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OBIIA NTHOOPMAILINS

Haumernoegariie Ha npednpuamiueno
JIEHT MAPK BIJTIVHIC” OO

Yupaeumenu
Mome Ctonap U Capa Hasun ApoH

Cocnasumen
Jlecria KOHCTaHTHHOBA

Mwprrcasa na pecucmpayua Ha RPEONPUAMIUEMO

Pbyvarapus

Cedasiunie u adpec Ha pe2ucmpanis
rp. Codus 1172, yi. «Hukomna I'aGporcku» Ne 12, et 2, an. 2

Macmo Ha opuc win u3gbpUIeane Ha CMONAHCKAa 0eUHOCH
rp. Codus 1172, yin. «Huxona ["abposexuy» Ne 12 er. 2, an. 2

Obcayaceaiyu Oanku
«IImpeoc bank bbarapus» AH
Th «Anmani bearapus»

MDUHAHCOBHUAT OTYET € CAMOCTONATEICH 0TUHET HA NPpCANIPUATHETO.

OcHOGHA OeHHOCM HA RPEORPUAMUENIO

ITokynxo-npojax0a Ha HEABHKHUMO HMYILNECTBO, CTPOUTEACTBO, TBPIOBHSA U BCHYKH APYIH
[IO3BOJICHH OT 3aKOHA JEHHOCTH.

ama na punancoeusn omuem
26.02.2009

Omuemen nepuoo
Janousai Ha 01.01.2008 r. u 3appmBant Ha 31.12.2008 1.

CpasnHumenna UHPOPMAyUA 34 RPeOX00eH REPUOO
2007 roauHa

Haumenosanuemo u cedoanuuiemo Ha npeonpUAnUEmo MaiKa

,, Jeno Mapx bunounzc” OO/
rp. Codus 1172, yn. «Hukona l'abposcxu» Ne 12, eT. 2, ar. 2




H3ABJIEHUYE 3A CHhOTBETCTBUE .

[IpeANIPHATHETO BOAH CBOETO TEKYIIO CYSTOBOJNCTBO K W3TOTBS (HUHAHCOBHTE CH OTYETH B
cLOTBeTCTBHE ¢ HalnuonanHuTe CcTanzapTv 3a (QUHAHCOBH OTYETH 3a MAIKH U CpPeAHH
NpeIpUITHSL.

BA3A 3A HM3FOTBSIHE HA OUHAHCOBUTE OTYETH W IIPWIATAHY
CHINECTBEHY CYETOBOIHH TOJIMKH

HI)OMEHH B CUHCTOBOAHATA ITQJAHUTHEKA

Br3npuerata CYeTOBOAHA MHONMTHKA € IIOC/IEN0OBATENIHA C MpHIAradara npes IpeaxojHaTa
roJIuHA.

Tekylmn 1 HeTeKY MU AKTHBH

AKTHB c€ KIIaCH(PUIHpa KaTO TEKYIH, KOTAaTo OTrOBaps HA HAKOM OT CIEHUTE KPHTCPHH

¢ QOuakBa ce ma OBAe peanu3MpaH HIH € JbPKaH ¢ Iel npomaxda wid ymorpeba B
HOPMAaIHUA ONEPATHBEH [IUKEI Ha IIPEAIPHITHETO;

o JIBpXkaH € NpeauMHO C THProBCcKa 1IN,

e (OuyakBa ce jga OpJe pealH3dpaH B CPOK OT [BaHALeCceT Mecella OT JaraTa Ha
dHHAHCOBHA OTUET;

e AKTHUBBT € IapH WJIH NapyyHu eKBUBAIEHTH, OCBEH aKO 3a TAX HiMa OrpaHUYECHHE Ja

OBIAT pa3sMEHSIHU WK U3N0JI3BaHU 34 YPEXAaHe Ha MACHB B XIPOABIDKEHIE Hal-MaJIKoO
Ha JBaHAJECET Mecella OT Jarata Ha GUHAHCOBHS OTYCT;
AXTHB C€ KIIaCH(pULMpa KATO HETEKYIN aKkO HE OTroBaps Ha KPUTEPHHTE 3a KiaacuduIupaHe
KaTo TCKYIIL.

Ilapu4aHH cpeacrBa

[TapuyuHUTE CcpeAcTBa BKIIIOYBAT IAPMYHM CpeACTBA B Opoi u B OAHKH, CHOTBETHO B JIEBa U

RBB BAJIYTA.
[HapuuHure eKBUBAIEHTH ca KPATKOCPOUHU, BHCOKOJIUKBHIHN HHBECTHIIMH, KOHTO Ca JIECHO

00OphINacMu B KOHKPETHM HAPHYHH CYMH U CHABPKAT HE3HAYHTEJICH PHCK OT IIPOMSHA B
CTOHHOCTTAa ¥M. |

Teproeexku u Apyry B3eMaHuyd

Karo mnpenocraBeHM KpeIWTH M B3EMaHUA C€ KiIacuPuuupar (UHAHCOBH aKTHBH C
(PUKCHUPaHU WIH ONpEAesIeMH IUIAladus, Bb3HAKHAIM OT JUPEKTHO TIPEJOCTABsIHE HA CTOKH,
YCIIYTH, IAPK WIH HAPHYHE €KBUBAIEHTU/ THPrOBCKH B3EMaHUSA U KPETUTH/.

I'sprosckure m Apyryd B3eMaHHsd c€ MOCOUBAT IO CTOHHOCTTA HA TIXHOTO BBH3HMKBAHE,
HaMaJIeHa C eBEHTYAITHUTE 3ary0H oT 00e3eHKa.

Kpenurure ¥ B3eMaHHusITa, KOUTO ¢a ¢ PUKCHPAH NaaeK ce OTYHUTAT IO AMOPTHU3MPAHATA UM
CTOHHOCT.

aBAHCOBO NMPEBEACHH CYMHM Ba JOCTABUHMLIA H CL BKIIIOYBAT B THPLOBCKUTE B3EMAHHA. 7
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CobcTBEH KanuTaJg .

CoOCTBEHHAT KAlTUTAN Ha NIPEJANPHIATHETO C& ChCTOH OT:
OCHOBEH Karuran BKAOYBAIL .
o PerucrpupaH Kanmutan —~[pPefCcTaBEH M0 HOMHHANHA CTOMHOCT CLITIACHO ChIEGHO
PEUICHUE 3a perucTpalys;
e DunaHCcOB pe3yaTaT BKIIOYBALLL
- Hepasupenenena xbM jgaraTa Ha QHHAHCOBHS OTYCT HATpyHAaHa nedagba oOT
NIPEIXONHH ITEPHQIM.
- Hemoxpura xbM pnaraTa Ha (UHAHCOBHSA OTYET HATpylaHa 3aryba OT IIPeIAXOIHM
IIEPHOIH.
- lleyanba/zaryba ot nepuona.

Tekymn 1 HeTeKYIIH TACHBH

HacuB ce KnacHQHUHpPa KaTo TeKyl , KOTATO OTroBaps Ha HAKOM OT CIIeTHUTe KPUTEPHUH:
« (e ouakpa-Ia ObJe ypedeH B paMKHUTE HA HA HOPDMAalIHHS OMepaTHBEH [MKBI Ha
IPENIPHATHETO;
e JIBpXU ce NpPeauMHO C e ThPryBaHe;
CriefBa Jia ce ypeay B PaMKHTE Ha JIBAHAJIECET Mecella OT JaTaTa Ha GUHAHCOBUS OTYET.

Hamore 1 yyacTms

Benuxy vHBECTHUMH IBPBOHAYANHO Ce IPU3HABAT HO LIeHA Ha NPUAOOHBaHe, KOSTO BKIIOYBA
CIIpaBE/iANBaTa CTOHHOCT Ha JIPeJOCTABEHOTC BBIHATPLKIEHHUEC U PasXOOUTe 110
NpHAOOHBAHETO, CBBP3aHH C HHBECTHIHATA.

MusecTHIUUTE B ABUIEPHY TIPEATIPUATHS CE OTUYHTAT ¥ HPEACTABAT IO ceOeCTORHOCT.

THProBCcKH H APYTH 33AbJKEHHST H KPEHTH

KpenuTH, ThPrOBCKM ¥ APYTH 3a0Bb/DKCHUS 3abDKeHUS ¢a (UHAHCOBH [MACHBH BB3HUKHAIU
OT AHPCKTHO TMPENoCTaBsiHe Ha CTOKHM, YCIAYTH, Napyd WM HapHYHd CKBHBAJICHTH OT
KPEAUTOPDH.

Crniesl MbPBOHAYATHOTO PU3HABAHE KPCAUTUTE THEPrOBCKUTE 3aBILKCHUANATA, KOUTO ca 0e3
(pUKXCHpaH NaleX C€ OTYHTAT 110 CTOHHOCTTA HA TAXHOTO BL3HHMKBAHE.

Kpemarure ¥ 3a1b/DKCHAATA, KOHTO ¢a ¢ PUKCHpaAH MaJex ce OTYHTAT 110 aMOpPTH3HpaHaTa
HM CTOMHOCT.

,HEIHL‘IHH 3AbLJIZKEHHHA

FexymiuTe RaHBYHM 3a0B/DKEHMA Ha OPEIUPHATHETO HE [POH3THYAT OT JOrOBODHH
B3aMMOOTHOMWICHHUS ¥ HE ce KIacuPpUITUpaT KaTo (UHAHCOBH aCHBH.

TexymuAT NaHbBK 3a TEKYIUUS U OpeNxXOoAHM TMEPUOIM CC IpPH3HaBa KaTo [aCUB 10 CTENeHTA,
IO KOSTO He € ILjaTeH. TeKymHTe JanbIHA TACHBH 3a TEKYUIHS H IPEAXOJHH MEPUOAN | Gﬂ*’ w} e
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lIpoBu3HH ce NpH3HABAT 110 IIOBOJ HA KOHCTPYKTHBHH U [IPAaBHH 3aIBIDKEHUS, BE3HMKHAIM B
pe3yiaTar Ha MHHAIM CHOUTHS ChIacHo uucksauuara Ha CC 37,

[IposuzuuTe ce OpHIHABAT MO Hal-nodpara NpUOAM3IUTENHA OLCHKA HA PHLKOBOACTBOTO HA
NPSOANPHATHETO Ha Da3sxOoguTe, HEOOXOMUMM 3a ypekaaHe Ha CeTalllHO 3allbJKEeHMe KM
jJarara Ha danaHca.

FlpusuaruTe cymMd Ha OPOBH3MM Ce [OpepasIyiexIar Ha BcSka AaTa HA OTY9eT H ce
[TPEVI3UHCIIABAT C Ol ¢€ OTpasHu Hau-nodpara TeKyla onenKa.

[Meuan6a uan 3aryfa za nepuona

Beuuky IpHXOOHM ¥ PasXOOHM CTaTHH, NIPH3HATH 3a [IEPMOA, CNEiBA 13 Ce BKIIOYAT B
neqanda vk 3aryba, 0OCBCH aKo cTaHgapT MM passacHenne o MCOO u3nckpat apyro.

Pazxoau

IHpennpesriuero oTydTa TEKYHIO Pa3sxOAUTe 3a JNeHMHOCTTA HO UKOHOMHUYCCKH eJeMEHTH U
cnes TOBa OTHAcA Mo (YHKIHOHANHO INpefHAasHadenwe ¢ uen (opMHpaHe pasMepa Ha
Pa3XOJHTe 110 HAlpaBlieHUs ¥ AcHHOCTH. [Ipu3HaBaneTo na pa3xoaure 3a pasxon 3a TEKYINUS
DEpHOJ €& M3BBPIIBA NPH HAYHCIABAHE HA CHOTBETCTBALIMTE MM HpHXOAU. Pasxoj ce
mpu3Hasa HezabapHO B OTYeTa 3a JOXOJMTE, KOIATO pasxoJbT HE ch3faBa Obaelia
MKOHOMMYCCKA H3ro/1a MM KOTaTo ¥ 10 CTEIIEHTa, 0 KOATO ObIeIaTa HKOHOMHYECKA H3roa
HE OTroBaps Ha M3UCKBAHMATA HIIH IIPECTAHE Ja OTrOBAPS Ha M3UCKBAHUATA 33 IPH3HABAHE HA
aKTHB B DanaHca. | I L
PasxomuTre ce OTYHTAT Ha IPHHIUNEA HA TeKymmo Hauucissade. OuedsBaT ce IO |
CIIpaBe UINBaTa CTOMHOCT Ha IJIATEHOTO N NPEACTOSIIO 3a IIIAlAHE.

OT NOCOYEHUTE pa3sXOH B OTUETA 33 HPUXOIUTE H PA3XOUTe CHUICCTBEHATA YACT € IIATEHA

YyxaecTrpaHHa BaayTa

OyHKIHOHATHATA BAJIYTA HA OPEANPUATHETO € OBITapCKHMAT JICB.

BanyraTa na npencrapsie Ha QUHAHCOBUTE OTYETH ¢ OBITAPCKH NEB.

TounocTTa Ha YUCIaTa BbB (PHHAHCOBHA OTUYET € XUiagy ObIrapcKy JieBa.

UyxpgecrtpanHa BaJyTa € BCSKAa BalyTa pa3iHdHa oOT (YHKIIHOHAJHATAa BaIyTa  Ha
IIPEAIIPHATHETO. |

Crenxure p 4yXIOeCTpaHHa BaldyTa C€ BIHCBAT ITBPBOHAYANHO BHB (DYHKIMOHANHA BANYTA,
KaTo KBbM CyMmaTa Ha YyXJICCTpaHHATa BalyTa CE Iprilara HSHTPATHMSA Kypc Ha boirapcka
Haponna banka (BHbB) 3a cworeermara Bamyra, kbpM jgatara Ha cjaenxara. KypcoBuTe
Pa3IvKU, BH3HMKBAIIH IIpH YPexXKAaHeTO Ha IapUYHH IO3ULHMH WK NPH OPEHRYHCIIIBAHETO
Ha Te3W HapHdHy MTO3HIHH IO KyPCOBE, PA3JIMYHU OT TE3H, MO KOHTO ca OUIH 3aBeIcHH WM
NPEU3TNCACHH IPEOM TOBA, C€ OTYHUTAT KAaTO PUHAHCORBH IPHXOIX MK PHUHAHCOBH Pazxoiu
34 IEPUOJA, B KOUTO BB3HMKBAT.

[IpeanpugaryeTo npaBu NpeolleHKA Ha MNapuYHH JIO3MIHM B 4YVKIECTpaHHa BalyTa KBbM
naTara Ha QUHAHCOBUS OTUET 34 IIEPHO/IA.

HenapruuHHuTe TO3HIMH KOUTO CC BOJIAT IO CIIPABEAIMBA CTOMHOCT B UYyKACCTpAHHA BASYFA

ol J] ‘H‘"
CC MPEU3YMCNABAT IIPH H3NOJI3BaHe Ha OOMEHHHTE KYpCOBE OT JAaTaTa, KOTaTo, £ @Hﬂﬁ”‘ T
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CueTOBOAHH NPENNOIOKEHHST U NPAOTHIHTETHE CICTOBOAHH MPeEHeHKH

B pesyNTar Ha HECHIYPHOCTT4, NpuUChila Ha JAejgoBara AEUHOCT, MHOIO CTaTHH OT
(DMHAHCOBUTE OTYETH HE NOJUICKAT Ha IPEIM3HA OLCHKE, 8 CaMO Ha TPpUONU3UTENHA OLEHKA.
[TpuOIU3UTENHUTE OLEHKH Ce OLIEHSIBAT Bh3 OCHOBA Ha HaM-aKTyalnHaTa Hank4Ha U BaaCKHa
HHJOpMaIu.

[punoxesuero ga HCOOMCII uzncksa 0T pHKOBOACTBOTO JA NPUIIOXKK HAKOW CUCTOBOAHU
NPEATIONOKSHHS H MPUOIH3HTENHH CYETOBOLHY NIPEIENKH TPH H3TOTRBAHE HA (UHAIICORUTE
OTYETH ¥ UPH OmIpenec/sHe Ha CTOHHOCTTa Ha HAKOM OT aKTHBHTE, NAaCHBHTE, IPUXOJUTE U
pa3xoJuTe. BeuuKM Te ca M3BBpLIEHH HA OCHOBaTa Ha HaM-joOpara HpeueHka, KOogTo €
Hampaseda OT pPBKOBOJCTBOTO KBM JaraTa Ha HK3TOTBAHETO HAa (QHHAHCOBHA OTYET.
JlefiCTBUTEIHATE Pe3yATaTH OMxa MOIJIM Ja Ce pa3siauvaBaT OT IPEIACTABCHUTC B HACTOALIHS
(UHAHCOB OTYET.

[TpuOnu3uTenHa OICHKA IOJJIEKAT Ha IpepasrfiekjaaHe, akKo HacThIAT TPOMEHH B
obcTogTeNCTBAaTa, Ha KOUTO ce 0asupat, UM B Pe3yJTaT OT MOJydueHa HoBa HHQOPMALHS, UITH
NONBJIHATENHO HaTPYHaH OIUT.

EdexTsT OT nNpoMsHaTa B CYETOBOJHA NPHONU3HTEIHA ONCHKA, C€ HNPH3HABA TECPCIEKTHBHO
ype3 BKJIXOYBAHETO MYy B Tedanbarta vk 3arybara 3a nepruoja, ako IIpoOMSHATa 3acArs camo
TO3W IEPHON WNH IMepHoja Ha NpoMgHaTa W OBACIIM NEPHOIH, aKo IpoMsHaTa 3acsra i
JBara. |

HoTonkoBa, NOKOJKOTO IIpOMSHATA B CYETOBOAHATa IIPUOJIHM3HTENHA OLCHKA BOAX IO
[IPOMEHHU B aKTHBHUTE M NACHBUTE, HIIH €€ OTHACA A0 KOMIIOHEHT OT KallUTalld, T4 € NpU3Hapa
Ype3 KOpPUTHpaHe Ha OalaHcoBara CTOMHOCT Ha CBbP3aHBs aKTHB, IIAaCHB HJIH KOMIIOHCHT OT
“KarnuTalna B IIepuoja Ha IIpoMAaHaTa. |

I'peiku

I"peinky OT MHHAJI IIEPHOI €A MIPONYCKH KM HETOYHO MpeACTaBIHe Ha (PUHAHCOBHTE OTYETH
Ha [OpPeANPHATHETO 3a €IWH HIM IIOBEYS MHHAIH OTYCTHH MEPHOAW IPOM3THYAINH OT
HEH3II03BaHe WM HENPaBHIIHO M3IION3BaHe Ha HaleKHa HHOOPMALKsl, KOSTO:

¢ ¢ OMJIa HAMWYHA KBM MOMEHTAa, B KOMTO (PMHAHCOBHTE OTYETH 34 Te3d IICPHOJM Ca
6unu 01006peHu 3a MyOIHKyBane,

* ¢ MOXENO , IPUIIOJAraHeTo Ha Pa3yMHH YCHIUA, fa OBJe MOJIyyeHa ¥ B3eTa HIPEABUA
IpPH H3TOTBAHETO U IPECTABIHETO Ha T€3H PUHAHCORH OTHETH;

Tesn rpenikd BKIOUYBAT ePEKTHTE OT MATEMAaTHUECCKH I'PEIIKH, TPEHIKH IIpH IIpUiarane Ha
CUYETOBOJIHA ITONUTHKA, HENOTIEKIaHe WIH HETOYHO NpefcTaBiie Ha QaKTH ¥ H3MaMH.
I'pemkxuy mo cmuchna #Ha CC 8 Morar ja BB3HUKHAT BBB BpPB3Ka C IPH3HABAHETO,
OLIEHABAHETO, [IPEACTABAHETO HIIH ONIOBECTABAHETO HA KOMIIOHCHTH OT (PHHAHCOBHUTE OTICTH.
[loTeHIHANHKUTE I'PEIIKY 3a TEKYUHS HEpHOA, OTKPHTH B CBHUIMS, C€ KOPUIHpaT NpPEHH
pUHAHCOBUTE OTUYETH Aa ce omobpAT 3a NyOIHMKyBaHe. BBIPEKH TOBa, IPEUIKH MOHEKOTa CC
OTKPMBAT B IOCIEABALl [IEPHOA U TE3U IPEUIKH OT IPEAXOAHN NEPHOJH C& KOPHIHpAT.
[IpenupusiTHETO KOPHTHPA ChC 33/(Ha JaTa ChIECTBEHHTE I'PEIIKU OT NPEIXONHM NIEPHOMH B
IBPBES QHUHAHCOB OTUET, 0100pEH 3a MyDJIHMKYBaHE ClIe/ KaTO €A OTKPUTH Ypes3:

» [peH3UMCISBaHE Ha CPABHUTCIHATE CYMH 3a IPEACTABEHHS NPEAXOJCH IEPHOL, B
KOUTO € BBh3LMKHAIA I'PEIKa;
WM
e B COyuail, ye rpemkarta € Bb3HHKHANIA IpeIu Hal-paHHO IpeACTaBeHHS HpE:,E[XO,EEEHﬁ#QbI :
IePHO, OPEH3UMCIABaHe Ha HAYaTHOTO CallR0 Ha aKTHBUTE, HaCHBUTE U Kamg; 3a B
TO3H MEPHOL | L e e
['permka oT npeaxo/ieH EpPHOJL C& KOPUIHpPa NOCPENCTBOM IIPEH3UHC/sSBAHE ChC BHﬂHﬁ IL@’I& =
OCBCH aKO € IPAKTHYECKH HENPHUIOKIMO /A CE OTIPEALIIH HAKOH OT cnenmbﬁtﬂime ec‘pemﬂ Ba ok
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DOUHAHCOBU HHCTPYMEHTH

(DHHAHCOB MHCTPYMEHT € BCEKH JOTOBOD, KOHTO ITOpakia (PUHAHCOB aXTHUB 32 NaJlEHO
IpEANPHUATHE W (HHAHCOB IIACHB MM KaIHWTal0B HMHCTPYMEHT, 3a NOPYro MPEATpUATHE.
[TpepuaTHeTO IpH3HAaBA (UHAHCOB aKTHB HJHM (PHHAHCOB MAcHB B DalaHCa, KOraro crana
CTpaHa Jo JOTOBOPHUTE YCIOBHS HA GUHAHCOB MHCTPYMEHT.

PUHALCOBATE aKTUBH ¥ HACHBYU ce KracuPuImpar chrriiacEo nanckpaguara na CC 32,

CBbp3aHd JHIA B CAENKH MEKIY THX

[IpennpustaeTo crniaspa pasnopendure Ha CCZ24 npd OnpelensHe W OfOBECTABAHC  HA
CRBpP3aHUTE JTALA,

Crenka MeXy CBbP3aHHM JTHIA € NPeXBLPJBIHE Ha PECYPCH, YCIYTH WIH 3aNBIDKECHUA MEKIY
CBBP3aHM M@ 0e3 pa3yuka Ha TOBa, JaId Ce IIpUJiara HaKkaksa UcHa.

CLOuTHA cJex naTara Ha DajaHca

CpOUTHS CchAex Jarara Ha Oajagca ca OHE3HM CBHOWTHS, KakTo ONaronpusiTHH, Taka H
HeOnaronpuaTHH, KOUTO BB3HHKBAT MEXJAy Harara Ha OajaHca U JaraTd, Ha KOATO
PHHANCOBHTE OTUETH ca 0J100pEHH 32 NyDIHKyBaHe.
PasrpaHM4aBat ce JBa BUJA CHOUTHSA:
e TAKHBA, KOWTO [OKa3Bal yCJNOBUA, CHINCCTBYBaNM KbM JdaraTa Ha OanaHca
(Kopurupaliy ChOATHA CIIeN AaTara Ha OanaHca);

e TaKHBAa, KOHTO €4 [OKa3aTelHH 3a VCIOBHS, BB3HUKHAIM cllel Jarara Ha baaHca
(HEXOpUIHpalH CHOUTHS CIIEA Aarara Ha bananca).
[IpeAnpuaTHETO KOpPHUIHpa CYMHTE, NPU3HATH BBB (DMHAHCOBMTE OTYETH, 3a Ja OTpasH
KOpHrypauuTe CHOUTHS clIel araTta Ha Dananca ¥ OChBPEMEHABA ONOBECTABAHKATA.
[Tpe IprATHETO HE KOPUTHMpa CYMHTE, UPHU3HATH BbB ()MHAHCOBH OTHETH, 32 Ja OTPa3H
HEKOPUIUPAIIHTE CHOHTHA clel Aatata Ha GanaHca. Korato HEKOpUIHpanMTe CHOUTHS CIIE]

naraTa Ha Oajagca ca TOJNKOBA ChINECTBEHH, Ye HEONOBECTABAHETO OuU YIOBMLUIO Ha
cTIOCOOHOCTTA Ha NOTpeOUTeNHTe Ha QUHAHCOBHTE OTYETH Ja B3eMAT CTOIIGHCKH PEINCHHS,

MPEAIPHATHETO OIOBECTSBA CllgAHaTa HHQOpMaNus 3a BCAKA CBHIICCTBEHA KaTeropus Ha
HEKOPHTHpAIOTO ChOUTHE CiIe]l faTaTa Ha OanaHca: |

-eCTECTBOTO Ha CHOUTHETO,

5

_OlIEHKaTa Ha QHHAHCOBHA My edeKT HIH H2sBJICHUE, 4 TaKaBa OIEHKA He MOXe fa Obje
HampaBeHa,

Pazxoau o 3aemMH

Pa3xoau O 3aeMH ¢4 JIMXBU H IPYTH PazxolH, U3BBPIIEHH OT NPECANPHUATHETO BEB BPBH3KA
CHC 3aEMAHETO Ha CPEACTBA. Pa3xojuTe NO 3aeMM ce NpH3HABaT KaTo pa3Xol B Iepuoia, B

KOHUTO Ca U3BHPIICHH.

YCI0BHH AKTHBH H NACHUBH | fff’f
YcnopeH flacup e: | - pas

o
..rl,i

e BLIMOXKHO = 3aIb/DKEHHE, KOETO IIPOM3IM3a OT MHHaIM CBHOHTHA M
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elHO HJTA TIOBEYe HECHIYDHH OBJCIIH CHOWIHSI, KOWTO He MOraT a ObjarT W3l

KOHTPOJIUPAHH OT NPEAUPUATHETO;
HIIH
¢ CeramHo 3aib/DKEHHE, KOeTO NPOM3JIH3a OT MMHAIY CHLOUTHA, HO HE € TIPU3HATO,

3AI0TO. -
-HC € BEPOATHO 3a MOracaBaHEeTO MY Ja ObAe HEOOXOAUM H3XOIAIN MOTOK OT PEeCYPCH,

ChAbPKAIIN HKOHOMUYCCKH II0JI3H .
HJIK

- ¢yMaTa Ha 3a0B/DKEHHETO He Moke na Opae ompejesieHa ¢ J0CTaThbYHa CTENeH Ha
HANEKTHOCT,

Yenopell akTUB € BB3MOXKEH aKTHB, KOWTO Mpou3iu3a OT MUHAIH CBOHTUS M YHETO
CBhLICCTBYBAHE UIE OBAE MOTBBPACHO CaMO OT HACTBLIIBAHETO HMIIH HCHACTBIBAHETO Ha €HO
Wi [I0BeYe HECHT'YPHH OBICHM CHOMTHSA, KOUTO HEe MoraT ga ObJaT U3N4JI0 KOHTPOIHpaHH
OT IPEAIPUSITUETO. -

YenoBHATE aKTHBH CC OIIOBECTABAT B OCNEHKKATE KEM (PUHAHCOBHUS OTYET.

OTyeT 32 MAPHYHHUTE MOTOUM

[peanpusaTHeTo € MPHENO MONUTHKA 38 OTYHTAHE H MPeJCTaBdHe HA HapHYHHTE MOTOIM IO
NPeKHs METOM B OTUETA 33 IAPHYHHTE ITOTOIIH.
[TaprysxTEe NOTOLNM C€ KJACU(HIHNPAT KATO MAPHYHU IOTOLH OT:

e (repaTHBHA NEHHOCT
e HMupecTuioHHa JCHHOCT
e PuHAHCOBA JCHHOCT

OT1yer 3a MPOMEHHUTE B COOCTBEHHA KAllHTAJ

[TpeqIpuaTHETO € IPUENo J]a H3r0TBs OTYETA 33 IPOMEHHTE B COOCTBCHMS KallHTANl 4Ypes

BKJIIOYBAHE HA :
HeTHa mreyanta n 3aryda 3a nepHoaa
CanoTo Ha HepasnpeleaeHaTa neyanda Kakro B JIBIDKCHHATA 3a [IEpuoaa

Bewdaky cTaTWH Ha IPUXOAM HIM pasxojd, Hedanba uiM 3arydba, KOHTO B pe3ynrTaT Ha
neitcreamure CC ce mpu3HapaT AMPEKTHO B COOCTBEHHS KanuTall. |
EdbeKT OT MpOMEHUTE B CYCTOBOJHA IIOJUTHKA M KOPEKLIMUTE HA IPELIKH B CHOTBCTCTBUE C
CC 8 3a Bcexu eeMeHT Ha COOCTBEHHA KanHuTal.

CyMuTE ¥a OIepaluy ChC COOCTBEHHULIMTE HA KAIIHTAlla -HPEeXBBPIBIHE U paslIpe]esicHIe Ha
KanuTal MEXAy COOCTBEHUIIUTE

WspapHgeaneTo Ha OamaHcoBaTa CTOHHOCT HA BCEKH Kjac OT BHECEHHMsS KamUTall M BCEKH
pe3epB B HAYAIOTO U B Kpast Ha IIEpHOoJa ¢ ONOBECTABAHE OTACIHO Ha BCAKA IPOMSIHA.
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Jlonb/apuTe a2 nHPOPMALMA KbM CTATHHTE HA PHHAHCOBHS 0TYET

1.1. issiose B ApYIry rpeaAnpuaTusi

No | Ilpare:xxapaHuar | CoOCTBEHHAT Ilegqandara
o ASI OT KAIMTANA | KamuTay Ha | uin sarybara
pea | HausteHoBaHUe HA NPCANPHATHETO Ha OpeanpuATHE Ha
NP CAITPUATHETO TO 33 npeanpuATHE
IOCJ I THH S TO 3a
OTYLTEH NoCJeHMIA
TIePHON 0oT4YeTeH
(2007 1.) EePUOJ
2007 r.
1 boposo Xayc Jleng Mapk EOOJ 100% 5000 138
2 Crroasar Xayce Jlenn Mapk EOOJ | 100 % B S000 (-148)
3 Codusa Xayc Jleux Mapx EOOJ 100 % | 5000 -

1.2. Tekymu THpProBcKH U APy B3eMaHHS

Bux ©31.12.2008  |31.12.2007

Hpyru 146 146

O6mo

1.3. [lapuanu cpeacTBa

Buj | 31.12.2008 31.12.2007
Mapu4ynu cpencrsa B Opoi B T.4. |

B sesa . i
BLB Bajnyra | | | 2 2

ITapuynu cpeacTBa B pasIIalATeJHH CMETKH B T.1.

B nera 5

Bbe Banyra :
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1.4. CoGcTBEH KAanuTAJI -,
1.4.1 OcHoBeH KAITHTAJ

F

C : n
ARy bpon Croiinocr %o B
NSLIOBE KAaNHUTAIA
Mortte cTonap 40 4000 80%
Capa /laBun ApoH 10 1000 20%

1.5. Tekyuid ToproBcKUA H APYIrH 3agbJ/IKEHUH

Bux 31.12.2008 31.12.2007
JlaHbYBH 330bIKEHHS 15
Qom0 15

B yciaoBauTE 3abJOKEHUS, CRBHP3AHH ¢ IPEANPHATHS OT IPyNa, B KOATO 0TYHTAMIOTO Ce

npeANPHATHE € BKIWYeHOo: [Ipy:KecTBOTO € MOPHYATES — CONMHAAPEH [UIBXKHHK IO

OTOBOP 32 HHBecTHIMOHeH KpeduT Nt 940 ot 2007 rogmHa Mexay ,/CTIOIBLHT Xayc

Jlenp Mﬁp}t“ EOO/ u ,,baunxa Ilnpeoc bnarapus” All

2.014eT 32 IPUXOAH H Pa3X0AH

2.1. Paszxoam

2.1.1. Pa3zxoau 3a BLHIIHM YCJIYTH

Bun 31.12.2008
C4eTOBOHH YCIYI'H 4
O0mo 4
Jpyru onoBecTABaANHY e
it BUL G
f*’ N e "t;ﬁag
1.Cebp3anu JIHA ¥ CAEeJKH CbC CBBP3AHH JIHIA NN
JApyxecTBOTO ONOBECTABA CACAHUTE CBBHP3AHH JIHLA! N
1 .':: — . '-::.:“_- i _':_:__.
| : 1 -:: ‘
,Crroauat Xayve Jlenag Mapk” EOO/L IR e

wboposo Xaye Jlenax Mapk” EOO/
,Codns Xayc Jlenn Mapx” EOO/I




Bremanus ot CBLD3aHH JTHOa

CBBLP3aHO JTMIE — KJIHEHT 31.12.2008 | 31.12.2007
,Crionbut Xayc Jlena Mapk 1701 701
Oo1mo | 701 701 |

3aAb/DKCHUAS KBM CBLP3aHH JHNA

CBLP3aHO MMIE — JOCTARYMK 31.12.2008 |31.12.2007
Moure Ctonap 735 716
Oomo I | 735'_ o | j7'1-6

2. PBKOBO/IEH HEPCOHAT

KJ150908 PBKOBOAEH I€PCOHA HA NIPEANPHATHETO:

kbm 31.12.2008
Nme,pamusiusn HABAKHOCT
Mome Cronap Yupasurel
| Capa asuyx ApoH YpaBuTen

3. PHHAHCOBH PHCKOBE

(JCHOBHH DPHCKOBE, Ha KOHUTO € H3JOXKEHO IPENIPHATHETO M KOHMTO IIPOH3THYAT OT
PUHAHCOBHTE HHCTPYMEHTH!

[lazapen puck ¢ HETOBUTE KOMIOHEHTH:

-BAJIyTCH PHCK , HPOW3THYAl OT BAPMPAHETO HA CTOMHOCTHTE Ha (UHAHCOBHUTE
HHCTPYMEHTH NIOpaau IPOMEHH Ha BallyTHUTE KypPCOBE; - -

-JIMXBEH DPHUCK - PHCK HA CHpaBcIUIMBATA CTOMHOCT, NPOM3THYALL OT BapHpaHeTo Ha
CTOMHOCTHTE Ha (DMHAHCOBH WHCTPYMEHTH IIOpaAy HNPOMEHU B [a3apHHTE JHXBEHU
[IPOLIEHTH;

-IICHOBY  PHCK, IIPOM3THYALl OT BapUpaHeTo Ha CTOHHOCTTAa Ha (HHAHCOBUTE
HHCTPYMEHTH B pe3yATaT Ha IPOMEHM B NA3aAPHUTE LCHH;

[1azapHusT pHCK BKIIIOYBA HE CAMO BL3MOKHOCT 34 3ary0a, HO CBILO Taxka U BB3IMOKHOCT 34
rneyamnoa.

KpeauTed puCK CBBp3al C BB3MOKHOCTTA 4Ye €JHAaTa CTpaHa 0O (DHUAHCOR
HHCTPYMEHT HAMa JIa USITHIHE 3a0b/DKEHHE, KOeTO II1e AoBese 10 (iHancoBa 3aryba
3a gpyrara cTpaHa. |
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JIMKBHJEH pHCK, MPOH3THYAIL OT -BB3MOXHOCTTA TIPEIIPUSTHETO a7 GPeiHe ™~ S
TPYZHOCTH IIpH HAOMPAHETO Ha CPEACTBA , 32 A U3NBIHH AHTOKHMEATHTE CH, = &
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ClIpaBeUINBaTa My CTOHHOCT.
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* JINXBEH DHCK HA MapUYHMs NOTOK - NPOMAIMYA OT TOBa ue OBUCIIHTE MAPHYHH
HOTOLM HA (HHAHCOB MHCTPYMEHT IIE BApUPAT TOPAlH NPOMEHH B NazapHiTe
TAXBEHH ITPONEHTH

IlosmTuKara Ha NpeANpPHATHETO 32 UATOCTHO YIpaBIeHke Ha DHCKORETE € ChCPeNOTOUCHA U
MMa 34 Hell la HaMajy eBeHTyalHATe HEOMArONPAATHHE e)eKTH BbpXY GUHAHCOBUS PE3VIITAT.

[Ipenmpusitnero Hama nprera monuTEKa 3a XeIKUpaHe Ha dJHHchoBHTﬁ: PHCKOBE.
4. Kopekuust Ha rpemiks

Jpy»eCcTBOTO He € 0TYENI0 KOPEKIUA Ha [PEITKH.

S.Kopexinu Ha NpUOITH3MTETHH ONEHKH

HpyxecTBoTO He € W3BBPIINNO IIPOMSIHA Ha HPHOIM3UTEHUTE OIEHKHA.

6.YCJIIOBHH AKTHEH U HACHRBH

HpyKeCTBOTO € OIMOBECTHIIO YCIOBHHU TACHBH ITO-TOPE.

7.CB0uTHA cxea narara Ha daiagea

JpyKeCTBOTO He oroBecTABa CHOUTHS CIC JaTaTa Ha GanaHca.

8.Hecurypuocrn

JpyxecTBOTO He omopecTsBa HHOOPMAIMS 32 HECHTYPHOCTHTE, Ipell KOUTC € U3IIPABEHO
PBKOBOJICTBOTO IIPH M3TOTBSAHE Ha OTYETA.

9.JelicTamo npeanpusaTHE

PBKOBOACTBOTO Ha JAPY/KECTBOTO CUHMTA Y€ TIPENNIPHATHETO € JEHCTBAIO H LIe OCTAMNe
MICUCTRAILO, HsIMA I1JAHOBE M HAMEPEHHUH 3 [IPEYCTAHOBABANE Ha JNeHHOCTTA. T
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TOKJIAN 3A TEMHOCTTA

[. Perncrpanmsa B passHTHC HA JPYKECTBOTO

JIEH MAPK BMJIJIMHIC” OOJ] e npy>XecTBO ¢ OrpaniyeHa OTIrOROPHOCT, PeriCTPUPaHO
¢ nenao Ne 994972003 ropuua ot Coduticku I'pagcki Cba B CLOTBETCTBUE € 1BPrOBCKUS
3axon Ha Penybnuka brnrapus.

CepanMuleTo ¥ aapechT Ha yipaslienue Ha JpyxecTBoTo e:
rp. Cobusg 1172, yi. «uxona I'abposcku» Ne 12, e1. 2, am. 2

OcxoBHAaTa feHHOCT Ba JpyXecTBOTO €:
[Toxynko-npoxaxta Ha HEABMKAMO UMYILIECTBO, CTPOUTENCTBO, THProBUsS H BCHYKH JIpYIry
IO3BOJIEHH OT 3aKOHA JENHOCTH

KpeaureHn puck

KpeauTHUAT prcK 3a JIpy»KECTBOTO ce ChCTOM OT PHCK 0T (hMHAHCOBA 3aryba B CHTYalus, TIpH
KOATO KJIHEHT HIH cTpaHa [0 (QUHAHCOB HMHCTPYMEHT HE YCIEC fa H3MBJIHH CBOHUTE
JOTOBOPHH 3aNbKEHUsI. KpeAUTHUAT PHCK IIPOU3THYA OCHOBHO OT B3¢MaHHA OT KJIHCHTH H
MHBECTHIIMK BB (DMHAHCOBH HHCTPYMEHTH. -

OrtueTHaTa CTOHHOCT Ha  (QUHAHCOBUTE  AKTHUBH  IIpEACTaBligBa  MAKCHMalHaTa
KPEAUTHA EKCITO3HIINA. MaxcuManHaTa KpeJUTHa eKCIIO3MIMA KBM aTaTa Ha OajylaHca e:

B xunsiou 1esa

31 nexkemppu 2008 roguna 31 nexemppu 2007 roguna
Teproecku 2 APYTH 146 146
R3EMAH U
[apu 51 apHYHH 4 | 4
eKBURAJIEHTH
Oobuyo 150 - 150

JlukBHaEeH pUCK

JIlukBHAeH PHCK BB3HHKBA HNPHU NOJOKEHHE, Ue MHpyXKeCcTBOTO HE M3IBLIAHN  CBOUTE
3AIBKEHRS KOraTo Te€ CTaHaT H3ucKyeMH. ApyKecTBOTO mpuiara noaxo, KOUTO J1a OCHIYPH
HeOOXOMUMHS JIMKBHAEH PECYPC, 3a Ja Ce [OCpPerHaT HACThIMIMTE 3abIlikelifis pHy

HOPMAITHY WM M3BBHPEAHM YCIOBUS, 0e3 Ha ce pealusupar HelIPHeMIIUBH Mfyﬁ,ﬂﬁ}mﬁ&:
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BaayTen puck

JIPYXECTBOTO € M3JI0KEHO HA BaJyTeH PUCK OT TOKYHUKHM, NPOJKOM W MONYYCHH 3aCMHU
CPelCTRA, JEHOMUHMpAHU B UyXJIecTpaHHa BalyTa. bLITapekusT JIEB €© (UKCHpaH KbM

eBpOTO B ChOTHOINEHHUE 1:1,95583.
Kato w010, JApyXecTBOTO € U3TOKEHO Ha BANYTEH PUCK B yMEpeHa CTeNCH

Juxeen puck

I[p}’}I{BCTBDTO H3II0JI3B4 JIMXBCHH 34CMH KM KPCIHUTH, KOWMTO C€ IIoraciBaT BBH3 OCHOB4A Ha
(I)I/IKCHIJ&HH JIMXBCHHK ITPOLCHTH, ITOPaAl KOCTO JUXBCHHAT PHUCK € OHCHCH KaTO HHUCEK.

YnpaBieaae Ha Kanurasa

[TonurHkaTa Ha PHKOBOIACTBOTO € fAa C€ MOABLpKA CHJIHA KamuTanopa 0a3sa, Taka 4e ga ce
NOABPIKA JOBEPHETO HA COOCTBEHHIIMTE, U Ha Nazapa Karo UsIo, H 4a MOXKE 1A C& OCHTYPAT
yCIIOBHS 34 Pa3BUTHE Ha OusHeca B Onele. |
[lenta Ha [pyXKeCcTBOTO € Aa MOABPKa OaTaHC MeXAy IO-BHCOKATa BB3BPAIlAEMOCT, KOSTO
MOXKe Jla € BB3MOXKHA ¢ IO-BUCOKHTE HHABA HA 3aUIBXHAIOCT W HON3UTE H CUTYPHOCTTA OT
CHJIHA KallHTaJIOBA IO3MLM .

[Ipes rognHATA HE € MMAJIo IPOMEHH B YIPABICHHETO HA KatuTalna Ha JpyKecTBOTO.
JIpyXecTROTO HE € NpeAMeT Ha CHCUM(PUYHN KaNHTANOBH M3UCKBAHKUA HATOXKEHH 110 AOTOBOP
WM pEryJIaTUBHA PAMKA. | -

2  Baxun cbOHTHH, HACTBIINIA ¢JIe[ NOJAHITHOTO CYETOBOAHO HPHKJIKYBAHE
Hsama Taxusa.

3 IIpeaBmkIaHo pa3BUTHE HA APYKECTBOTO
HpyXecTBOTO IUIAaHHpa pasBUTHE Ha AeHHOCTTa cH ¥ npe3 2009 r,
4 JleitHocTH B 00/1aCTTA HA HAYYHATE N3CACABAHAA H Pa3padoTKH

[Tpe3 2008 r. B ApyKeCTBOTO HE Ca U3BBPIIBAHH HAYYHH H3CHENBANKA H pa3paboTky.

S CBBp3aHM THNA H CAEIKH

JIpyecTBOTO WMa OTHOIICHHWE Ha cBBbp3aHo mue ¢ apexarnpudrusara: ,,bOPOBO XAYC
JJEHA MAPK” EOO], ,,COOMA XAYC JIEHA MAPK” EOQOJ M ,,CTIOADBHT XAYC
JTEH MAPK” EOOJI. TpaH3akiuuTe CbC CBBP3adM Jiuua npes 2008 r. ca ochiuecTseHH IpH
IICHOBA ITOJUTUKA, HEOTKJIOHSABAINA Ce OT Na3apPHUTE YCIOBHS.

6 OTroBopHOCTH HA PHLKOBOACTBOTO

Cropenr OBITapcKoTo 3AKOHOIATENCTEO p’bI{DBOﬂCTBOTO cJIeABa Jla WU3TOTBS HOKHEI.EI?; 33
JXEeWHOCTTA, KaKTO U (PUHAHCOB OTYET 3a BCAKA @HH&HCGB& roJMHa, KOWUTO Ja Jaea EH Ha " -a;;-_-:;;- N
- ;..H 'L*t. & 1‘-.?_

YecTHa MPEJCTaBa 3a (PHHAHCOBOTO CHCTOSHHME Ha JPYXECTBOTO KBM Kpas Ha FG,HHH&TEI Sa L uaAl
HErOBUTE (hHHAHCORHM PE3YNTATH OT ASHHOCTTA H 3a TNapHuHKTe TIOTOLH, B CEOTB@TCTBHB c e



-

IPUNIOKAMATA CUYETOBOJHA paMmka. Jpy)XXecTBOTO TpHNara 3a WUCAUTE Ha OTHHIAHC IO
BLArapcKOTO CUETOBOIHO 3aKOHOAATEICTBO HalMOHAIHATE CTaHKAPTH 32 (PHHAHCORH OTYETH
34 MAJIKVU U CPeJHM NpeUIpuATus la3n 0TroBOPHOCT BKIIOHYBA: pa3paboTBaHe, BHEIPABAHE ¢
NOZABPKAHE HA CHCTEMA 3a BBHTPEILICH KOHTPOJ, CBbp3ata ¢ M3TOTBAHETO H JOCTOBEPHOTO
MpencTaBaHe Ha (UHAHCOBH OTYETH, KOMTO Ja HE CBHABPKAT CHIICCTBEHH HBETOUHOCTH,
OTKJIOHEHHS H HEeCHOTBETCTBHS, HE3aBUCHMO JAJIM T¢ ¢€ ABJDKAT HA H3MaMa MJIHM Ha Ipellka;
MOZ0Op W  IPUJOXKEHHE Ha IOAXOAINM CUETOBOMHM TMOJHTHKM; H HM3[OTBANC HA
OpUOIH3UTEAHI CIETOBOAHY OIEHKH, KOUTO Ca pasyMHHM IPU KOHKPCTHHTE 0OCTOATENCTRA.
PLKOBOACTROTO ITOTBBpAAaBa, 4¢ ¢ AeficTBaio ¢hoOpa3Ho CBOKMTE OTIOBODHOCTH, M HC
hHUHAHCOBUAT OTUET € HM3rOTBCH B IBJHO CBOTBCTCTBHE C HanuonanHuTe CTAHgapTH 3a
GHUHAHCOBY OTYETH 3d MAIKK W CPEHH NPEATPUATHS

PLKOBONCTBOTO CBHIIO TakKa IIOTBBLPXKJABa, Y¢ IPU HM3rOTBAHC HA HACTOAINMA AOKIAA 34
HeHHOCTTA € IPEACTaBUJIO BIPHO U HECTHO PA3sBHTHETO H PE3YNTATUTC OT JIEeHHOCTTa Ha
PENNPHATHETO 38 HAMUHAIKS TIEPHO/, KAKTO KW HCTOBOTO ChCTOAHUEC M OCHOBHHTC PHCKOBE,

IIpejl KOUTO € M3IpaBeHo. PBKOBOJACTBOTO € 0ZI00pUIIO 3a M3/1aBaHe JOKJIa[a 3a JeHHOCTTA U
dunancoBusg ordeT 3a 2008 .
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