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31 fexemepy 2019 1.

Fopuwes goknan 3a gerHocTTa Ha ,Arpo Cadvu” OOH

Arpo Cantn” OOL e yupepeno 8 rp. Musua npez 2008 . xaT0 OpyXecTBO C OrpaHueHa
OTTOBOPHACT, YUPEAUTENHURT KanuTan Ha apyxectsoto e 5000 nesa v e pasgened Ha 500 gana
BCeKY ¢ HomuHan 10 ne.

CcHosHata pennoct Ha ,Arpo Cant’ OO e Thprosusi ChC 38MERENCKN CTOKA. PUHAHCOBOTO
CHCTORHUE Ha APYXECTBOTO € CTabuUNHO, KOBTO JaBa OCHOBAHUE A C& MAroTBM OTUET Ha NPpUHUMNA
32 JefcTBatlo npeanpusTye”.

LpyXeCTBOTO HAME aKTUBK U MACURM B YYXKIECTPAHHA BANYTA, KOBTO EfIMMUHMPAE BaNyTHUR DUCK,
CHLUEBPEMEHHO NPUTEXaRa A0CTATBYHO ObD30 NMKBMOHM aKTVBM, 33 03 TIOKpUE TeKyiliTe oW
NACVBY 1 13 He & B CHbCTORHNE Ha IMKBMAEH PUCK, [IDYKECTBOTO HAMA NACYBY HOCBLLM [TUXBEH PUCK.
OTHOCUTENHURT AN Ha BCHHKY DUCKORY (DHGHCOBK 2KTUBY KbM ODWMTE aKTUBY HA ADYKECTBOTO €
ros 5%.

Cnep fgarata Ha rOAVLHWMAT CHETOBOAEH OTYET HAMAE CblLeCTBEHU CbOWTUR, KOWTO O3 Hanarat
Heroga npomsika, BepoatHoTo Bbielio paseuTie Ha APYXECTROTO € CRLP3AHO M3LSNO ¢ CCHOBHATA
DERHOCT Ha KOMAZHWATA.

[pyXecTsoTo He OCHUIECTEARA HAYHOU3CNEA0BATENCKA It PASBOAHE AEAHOCT.

Dpyxectsoto Hama knoHose, [Npes 2019 r. Arpo Cant” OO[ He e wannawlano BbadarpaxaeHus Ha
YNPaBUTENs: Cu.

YrpaBuTensaT He NpUTEXaBa AN OT KanyTana Ha APYXEecTs0TO. YNPABUTENAT HAMA Y4acTVe B Apyru
KOMN@HWK KATO HEOrPEHMUEHC OTTOBODEH CHAPYKHMK. HaMa KOHGAMKT Ha MHTEDECH MEXIY Hero
BbE BDB3KA C YMACTUETO MY B APYIY APYKECTBA.

Hama cxnodeHm OOFOBODW MeXIly CB:PIadi anlia, KOUTQ Oa W3nuaatr ot obuualiuata enHoCT.
HQWGCTBOT{) HAME U3KYNEHN cobcTeeHn psnose npes rofinHata ¥ He NpuTexasa Takuea.

Opyectsoto HaMa KPATKOCPOUHM (BUHAHCOBYM aKTVIBK, KOWTO C& OUEHRBAT KaTO puckosu. Hama
NPEACTORLUM CAETIKY, KOMTO 18 CA OT CbLIECTBEHO 3HAYEHWE 3a CTPYKTYpaTa Ha coBCTBEHOCTTa MM
32 CTPYKTYpaTa Ha (huauueckus 0DeM Ha NeNHOCTTA Ha ApYXECcTBOTO.

OT4eTnTe Ha APYXECTBOTO Ca NpueTi n ofobpenu o7 coberseHika Ha 11 Mapt 2020 roguna.

Ynpasuren,



Arpo Cantn” 00[
OunHancos oTyeT
31 Nexemspn 20191,

Oruer 3a nevwanbara wnu saryGara w Apyrys BceoBxBaTeH aoxon

33 roguHara nprkiodsawa Ha 31 fedemapy 2019

8 xunmbu nesa
Mpuxonw

CebecToitHocT Ha nponaxture
BpyTHa nevanba

Hpyru pasxonu
Onepart#BHM pazxogm

Hpyrw npyxonn

Nleyantal{zaryBa) o onepaTUBHK JeRHOCT
Heriy buHancoen npuxosn/(pasxoan)
{leyanbBal(zaryBa) npesu gambyu

Paaxonoy 2a paqblp

ewanBal(zaryGa) za nepuoga

Opyr sceobxpated 10X04

Obwo seeoBxsated aoxoq 3a nepuopga

o
e

Ynpagurten; .2~

[lata Ha ceerassHe: 11.03.2020 i el

Benemka

31

32

33

i1

34.

35.

31 fexemapu 2018

31 fekemapu 2018

Bernesuunte 0T CTp. 7 A0 CTp. 26 Ca HEPa3enHa YacT oT hrHaHCOBUS OTYET.



JArpo Canty” GO
®uHancos oTyeT
31 Hexemspn 2019 1.

OT1veT 33 M3MeHeHMRTA 8 COOCTBEHNA KanuTan

32 ropviHata npuknoqsaa #a 31 fexewapu 2019

B xunadu resa Benexia OcHogen Npemun o1 TNevanBal(zaryBa) Obuo
KanuTan SMUCHN 3a nepnoga

Canpno kem 01 Axyapu 2018 1. . {555} {550

080 sceoBxaaTeH JOXOR 33 Nepuoia - (1} (1

Canio kem 31 Jexemspu 2018 1. . {556) {551}

O8uo seeobxeated foxoq 3a neprona - . .

Canpo KuM 31 fekemapu 2019 1. 30 - {556} (551}

Vnpasuren.__7"

[ara wa cweTasane: 11.03.2020 T

Benexxute 0T ¢1p. 7 10 CTP. 26 C& HEPAsAenHa YacT 0T QUHAHCOBUS OTHET.



Aroo Caqm’ O0f
PuHaHCos oTYeT
31 Oexemepn 2019 1.

OTtyer 33 (PUHAHCOBOTO CHLCTORHKE

xbM 31 Qexemspn 20191,

B xunsiu ness benemka 31 Oexemspu 2019 31 Nexemepu 2018
AxTHEN

Daryss axmven 35 108 108
OBwo HeTexryum akTiay 108 108
{ipennnaianis 3a Tekyly aKTuay 36 265 265
THErOBCKW ¥ DY B38MEHIAR 36. 12 12
Tlapu ¥ napuIAy ekBrBANSHTH i7. 14 4
OBuwio TeRyLUN aKTHBH 281 281
060 aktuey 300 399
Cobcreen xanutan

QcHoBer KanuTan 38. 5 5
Fleyant v 3arybu OT MUHAIA FrofHN (556) (535)
fevanbal{saryba} 3a nepvona - {1
OBuwo coBicreen KanuTan (551) {551)
HeTtekyuj nacuem

3anBrmeHUa nO THPrOBCKK 33EMY 38 714 714
OB HeTeKYILM NACUBY 714 714
Texyum nacuen

THRrOBCKY ¥ ADYIM SBIBIMEHMS 310. 236 236

OGio Tenyiy nacusm 236 238
060 coGCTRRH KanuTan U NacusH 309 398

Yripaguten: Cuerasuren:

fEsrequit Opairbxos/

[ara Ha cwerapsng: 11.03.2020 1.

BenexxuTe 07 CTp. 7 40 ¢7p. 20 €2 #epasienta YacT oT (OMHAHCOBKS OTHET,
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OT4eT 3a napuyHKUTE NOTOLM

3a roguHara npukmoyueaa Ha 31 Dexemepu 2019

B xunadu nesa Benewxa
OnepatvsHa gekHocT

Ly NOCTBANEHYA OF OCHOBHA [8MHOCT
Jpymvi NNaLWanma 0T OCHOBHA ASMHOCT
HeTHM NapuyHit NOTOLM OT OCHOBHATA JIEMHOCT

MHBECTUHNOHHE AEKHOCT

HeThut NapuHHK NOTOUM OT UABECTUUNOHNE JeiHoCT

OunaHCcoBa AeAHoCT

HeTHu napuysi noTOUM 0T hiHaHCOBa NeHOCT

HeTHo yBenwueHMe/(HaManeusme) Ha NapyTe v napyHrTe
EKBUBANEHTH
lapy # NapU4HY SKBYBANEHTH B HAYANOTO Ha rOgMHaTa

[lap¥ ¥ napu4HY eKBMBANEHTH B KPAR Ha TOgMHaTa 37.

L

Yapasuren:

31 Nexemspn 2019 31 [lexemapn 2018
- 3

- 4

. )

- (1)

14 15

14 14

BenexKATe 0T CTp. 7 10 CTp. 26 ca HepasfenHa JacT 0T (DMHEHCOBKR 0T4eT.



Arpo Canm” OO[
PUHAHCOB OTUeT
31 Hekemepn 2019 1.

fipnnoxeHue KbM hMHAHCOBUSA OTHET
1 Obwa uudiopmanus

Arpo Cawtu” COL wma ocHoHa AelHOCT paspaloTka v eKcnnoatauus Ha 3eMEeNENncHyn 3emu,
TBPIOBUSA ChC CENCKOCTONAHCKM KYNTYPY, CENCKOCTONAHCKN NPOSYKTH, WIrPEXAAHE Ha OpaHxepu 1
OTINEX[AHE HA NNOJOBE ¥ 3ENEHYYLIM, KOHCYNTALIAM Ha 3eMENEenCKy NPOUIBOSUTENN, NPOYHBaHE Ha
Masapy, U3BbLPLIBAHE HA THPIOBCKW CAEMKW CbC CTOKM, BHOC M W3HOC Ha CTOKM W BCAKa Apyra
TBPrOBCKa BEAHOCT, KORTO He e 3abpaneHa oT 3akoHa. CefanueTo v agpechT Ha ynpasnesue Ha
IOpyxecteoto e rp. Cotus, yn. Cnasaxcka 5, eT, 4. YnpaswTen Ha OpYKECTBOTO € EBrequi
Opalbkos,

2 CuetoBopHa NONUTHKA

2.1 OcroBa 33 U2roTRAHE HAa QUHEHCOBUTE OTHETH

PUHAHCOBMAT OTYET € M3roTBeH B CLOTBETCTBME C U3uCKBaKuATa Ha Mexayrapogrute CTaraapTv
3a $urancoso Ordurane (MCPO), ), paspabotenu v nybnukysany 0T CbeeTa N0 MEXIYHapOLHH
cueToBopHM ctakpaptn (CMCC) v npuetn oT Esponeicius coioz (EC). CwrnacHo 3akoHa 3a
CUETOBOACTEOTO Ha Penybrmka Bbrrapusi, Cranaapture, NpUNOKMMY Ha TEPUTOPKUATA Ha CTpaHaTa
ca MewpyHapoghute Ctanpaptv 3a $unancoso Otuutane, npueTu oT Eeponelickara Komucus.
Hactosiumsr hyHAHCOB OTYET € M3rOTReH B CbOTBeTCTBME ¢ npunowumute 33 2018 r. MCOO,
oDHapoasany B 0QuUNantuaT BecTHIK Ha EC.

QUHAHCOBMAT OTYET e CbCTaBeH 3 OwbNrapcxku NeBa, KOETO © DyHKUMOHANHETA BanyTa Ha
Opyxectsoto. Bewdkn cymu ca npeperasesn B xunsaw neea (‘000 nB)  (BKIMOWUTENHO
CpasHuTenHaTa whdopmauna 3a 2018 1.), OCBEH aKO He € NOCOYEHo APYro.

2.2 OB nonoxerus

Hai-3HauMMATE CYETOBOSHM NONUTUKY NDUNSraH NPV UIrOTBRHETO Ha Te3u (DUHAHCORBK OTYeT! Ca
NPEACTaBEH MO A0NY.

OUHEHCORMAT OTYET € NpescTasen B cwoTteetcTane ¢ MCC 1, [pedctaBsHe Ha drHaHCoBK OTYeTH
(pesuampad 2007 r.). OpyxecTROTO npue 0a NPEACTaBs OT4eTa 3a nevanbata wim sarydata u
Apyrus BceoGxBaTer fOX0A B eQMHEH OTYeT,

DUHAHCOBHAT OTYET € NIrOTBEH NPY CRA3BaHe Ha NPUHUMNG Ha UCTOPYMECKaTa LeHa, MoanduLupan
B ONPEAEneHl CNy4ay C MPesUeHKata Ha HAKOW SKTMBK W NacuBY, CHbiNacHo npasunata u
uanckeaHuaTa Ha MCPO. basuTe 3a oueHkaTa ca onoBecTeHu NospobHO B CHETOBOAHATE NONMTYKA
KbM (DUHAHCCBUS OT4eT.

Crnegega L@ ce 0TOenexi, Y& NpU MSrOTBAHETO HA NPELOCTABEHWTE (DUHAHCOBM OTueTH ca
WMBNON3B3HI CYETOBODHM OLEHKK ¥ JOMycKaHus. Bubnpexy ve Tesw oueHku ca Basvpadu Ha Hai-



JArpo Cantn” 00
PrHaHcos oT4HeT
31 Dexemepy 2019 1.

MLNHOTO NO3HaBaHe Ha TeKyiluTe CuhuTHR U geficTeus o1 CYpaHa Ha DBROBOLCTBOTO, TO peanHuTe
peayaTtaru Morat fa OuAaT pasnuyHn OT HanPaseHUTE OLUEHKM FONYCKaHnA.

2.3 [pomewnu B cyeTOBOZHATA NONUTHKA

231 HoBu cranjapTi, n3mMeHeHKa ¥ pazacHeHus xem MCOO, kouto ca Bneznu B
cuna ot 1 axyapm 2019 .

Lpy®ectBoto npunara CNEOHWTE HOBW CTAHAAPTW, W3MEHeHWA W passacHeHus kbm MCOO,
paspaborehy u nyGrimkysasy o7 CoBETA N0 MEXIYHAPOAHN CYETOBOSHM CTAHGAPTH, KOWUTO MMAT
edext BbpXxy (DUHAHCOBUR OTHET Ha [IPYXECTBOTO W Ca 3abIMKUTENHN 3& NPUAAraHe T roguliHuA
nepwop, 3anodsaly Ha 1 snyapu 2019 1.

MC®O 16 Jinannr”, g cuna ot 1 avyapu 2019 r., npuer ot EC

MC®O0 16 Muannr 3amena MCC 17 Jivsunry”, kakto v Tpu passcHeHus: KPMCOO 4, Onpepensre
fanv jafieHo cnopasymenmne coabpxa nnaunr, FIKP 15 Onepartusen nusunr — ctumynin® u NKP 27
,OUEHSBAKE Ha CHABPKAHUETO Ha ONEpauWK, BKAIOYBALM NPaBHaTa opMa Ha MMavHr,

MpremaHeTo Ha TO3W HOS CTaHAAPT BOAW A0 NpUsHasare oT [ipy*eCTBOTO Ha aKTUB ¢ NPaBo Ha
NON3BaHe 1 Ha CBLP3ARNTE C HETC NIUGUHTOBY 3a8bAXKEHNA 8LB BPL3Ka C BCHYKY NDEanILHK
ONEepaTUBHY NUSKMHIOBY [OTOBODY, C USKIHCUEHWE Ha OHE3M, KOUTO Ca WIBHTUMRNLINDEHY KaTo
[OFOBODY 38 AKTUBY C HUCKA CTOMHOCT MAK C OCTABAL CPOK HA NM3KHT NO-Manko oT 12 Mecela ot
Hatarta Ha MepBOHaYanHoOTO Npunaraxe.

HOBUAT CTAHAAPT € NPUAOKEH, U3NCN3BANKN MOAMMMLIMDEHVS PETPOCHEKTHUREH NOAXOA, KaTo
KYMyNaTUBHUST eeKT 0T npremaneto Ha MCPO 16 ce npuanasa 8 COBCTREHUS KanuTaN KaTo
KOpexums Ha Havansua banaHe Ha HepasnpegeneHa nevanda 3a Tekywms nepuog, MNpeaxopHute
NEPUOAM HE Ca NPensYncneHi.

Ha fataTa Ha npemMyHaBaHe Kb HOBUA CTaHAEDT [pYXeCTBOTO & BbANPHEeNns 3a onpeaensHy
SABMHTOBY JOTOBOPH, KOWTO NPEAM ¢a BUIM OTUNTAHM KATO ONEPATUBEH FIM3UHT ¥ Ca C 0CTaThUeH
CPOK Ha NN3MHTOBIS JOTOBOP NO-MambK 0T 12 MECELa UMK Ca 33 HASM HA AKTVBY C HUCKa CTOMHOCT,
fia ce noNaBa oBRexueHOTO NPEMIHAERAHE KbM HOBYA CTAHAAPT, ChITACHO KOETC HE C& NPY3HaBaT
AKTVIBY C NIPaBO Ha NOM3BAHS, @ CE OTYKTA PA3XOf] 32 NM3KHT N0 NIMHEMHUA METOS 38 0CTaBallmus
CPOK Ha AOTOBORA.

MC®O 9, ®unaHcoBK MHCTpYMeHTH” (uameHeH) - [peannauiasus ¢
OTpULATENHA KOMNeHcauua, B cuna ot 1 anyapu 2019 r,, npuer o1 EC

ViameHeHusiTa 1aBaT BH3MOKHOCT HA DYXECTBATA 13 OLEHSBAT ONpeaenern itHaHCcoBy akTyBy,
KOWTO MOTaT A8 GLAAT MBNNATEHY NPEACPOYHO C OTPULBTENHO KOMNEHCKDEHS, N0 aMOpTH3UpaHa

CTOWHOCT UMM NO CNPABEANMBA CTOAHOCT B ADYTViS BCRODXBATEH I0X0[, BMECTO KaTe tUHAHCOBM

KTVIBY 1D CrIPABEANMBa CTOMHOCT B nevanbata nnv saryBara.

3a [a & OTYMTA DUHAHCOBUAT 8KTUB NO BMOPTU3KPAENE CTOMHOCT, CTPULIATENHATE KOMNSHCALIMR
TpsibBa [a e ,pasyMHa KOMNEHCALMA 3a NPE/ICHOYHO NPEKPATABAHE HA I0T0BOPA” 1t aKTUBLT Crefsa
[a € AbpXaH 38 ChBupaHe Ha JOrOBOPHATE NAPUMHM NOTOLN',
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®UHEHCOB OTHET
31 Oexemapu 2019 1.

MCC 19 ,[loxoam Ha HaeTh nuua“ (uameHex) - [poMsiHa B nfaHa, ChLKpaliaBaKe unm
ypexpane - B cuna or 1 suyapu 2019 r, npuetoTEC

Te3u M3MEHERNA U3ACHABAT CHETOBOAHOTO OTHUTAHE HA KOHKDETHY NPOMEHY B NNaHa 38
AeVHUPaHY [OX0AM, ChpalUaBaHe Uy ypexaare. Te NOTBLPKAABAT, Ye NPeLNpUATUATA Crieasa:

A3 W3YMCTIABAT PasXOAMTe 3a TEeXyl CTaX U Pa3XOLuTe 3a NIUXBY, Taka Y& NEHCUOHHOTO
3BABIIKEHKE 08 C& NPefCTaBM 3a 0CTaBalMs NEpvoa Chef faTaTa Ha MBMEHEHYUEeTo,
CbKDALLABAHETO UNK YPEXAAHETO Ha INaHa, KaTo Ce U3M0N3BaT aKTYaMM3NPaHK A0NYCKaHNA
Crea Aatarta Ha npoMsHaTa;

fa npu3Hasar B nevyanbtara wnm 3arydarta Kato YacT OT Pa3XOAMTe 33 MUHAN TPYAOB CTax
nm karo nevanta / 3aryfa 0T YPEXAEHETO HA 3a[IbIUKEHMETO BCHKO HamareHhe Ha
M3MMLEBKE, [OPK 8KO TO3X MSMMULK He € Dun Npu3sar npesw nopagy U3nonssaHeTo Ha
JTaBaH" Ha arkTvea.

MCC 28 “UrBecTiimn B acOUNMPaHMN U CLEMECTHI NpeanpuaTua” (Mameten) — Jbnrocpoynm
YYACTHA B aCOUMMPAHM U CHEMECTHN NpeanpusTia — B cuna ot 1 adyapw 2019 r., npuet oT EC

[pOMEHNTE U3RACHRBAT, Ye:

L 3

MOJEMsT Ha OYaKBaHaTa KpeanTHa saryba B MCQO O cneppa 4a ce npunara camo 3a Te3u
ABLNTOCPOUHY YYACTUR B ACOLMMPEHO WM CHBMECTHO NPEANPUSTUE, KOUTC HE 08 OTHUTAT No
METOfE Ha coBCTREH KanuTan,

fpk npunaraneto Ha MC®O 9 npegnpusTveTo He B3ema npefeug sarybute Ha
acoLMUPaHOTO UMK CLBMECTHOTO NPEanpusTHE, wnn sarybute ot obesueHka Ha HeTHaTa
WHBECTWLMA, NPU3HATU KATO KOPEKUMM Ha HETHATA WHBECTWUMA B ACOUMMPEHOTO MNU
ChBMECTHOTO NPEANPUATAE, Bb3HMKHANKW OT npwnaraketo Ha MCC 28 Uesectaumu B
ACOLMMPAKHN Y CoBMECTHU HPEANPUATHA.

KPMC®QO 23 ,HecurypHocT 0THOCHO OTYMTAHETO Ha AaHBK BLPXY AOXoAa" ~ B cuna oT 1
fxyapu 2019 1., npuer o1 EC

PasncHeHWeTo jaBa CNeaHvTe HaCcoKM 3a npunaraxe Ha uauckeanusita Ha MCC 12 otHocHo
NPUIHABAHE ¥ CLEHABAKE, KOTaTO 1iMa HECUTYPHOCT OTHOCHO OTYWTEHETO Ha LAaHBK BLDXY JOX04a:

NPEANPUATHETO CreBa Aa OTpask edekTa 0T HECUTYPHOCTTE NPY OTHATAHETO Ha AaHbKa
BbPXY AOXCHA, KOTATO He € BEPOSTHO [aHBYHUTE BIACTY a8 NPUEMAT M3BLPLUEHOTO
CHETOBOLHO U AaHBUHO TPETHPAHE OT CTPaHa Ha NPeanpUsTASTO

32 OCTOWMHOCTABEHE HA HECATYPHOCTTA CriedBa [a Ce M3NON3Ba UMW Hal-BEepPCSTHUAT
PA3MED HA 33bIVKERVETO, MK METONBT HA QUAKBAHATA CTOIHOCT, B 38BUCUMOCT OT TOBA
Ko MEeTOA no-noGpe APENBUKAE PA3PELIABAHETO Ha HECUIYPHOCTTA U,

HanpaBeHWTE OUEHKM ¥ [ONYCKkaHWA Tpebea Aa ObaaT npepasrnewgaHi, Korato
obCTOATENCTBATA €A CE& MNPOMEHANM WM M3 HOBA WMH(DODMAUWA, KOATO 3aCAra
HaNpaBeHITE OLEHKN,

Tonuuikm nopobpexns Ha MCOO 2015-2017 r., B cuna or 1 auyapw 2019 r., npuertn ot EC

Tesu M3MEeHEHUA BKNIYBAT HECHLIGCTEEHY NPOMEHH B:
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o MCOO 3 "Buanec KoMOMHaUMK" - APYKECTBOTO NPEOUEHABA NPSAVILIHMA CU SAN B CHBMECTHO
KOHTDONUPAHE AERHOCT, KOraTo npuaobue KOHTPOM Hal Hes.

o MC®O 11 "CuBMECTHN npeanpuaTHa’ - ADYKECTBOTO HE RPeOLeHsBa NpeanHUs Cit 4AR B
CHBMECTHO KOHTPONMpPAHa AEAHOCT, KOTaTo NpuaoGre CoBMECTEH KOHTPON BBDXY JefHOCTTa.

o MCC 12 "[arsup BbpxXy A0X0aa" - ADYKECTBOTO OTYMTA BCHUKM AaHbYHW nocneawuys o
MNAWAHUATS HA OVBUASHTYA NO €4MH U ChLUM HAYKH,

e MCC 23 "Paaxoau no 3aemu” - pyRECTBOTO TPETUPAE KETO YaCT OT 0DWMTE 3aemy BoSKy 3aem
MbPBOHAYENHO B3eT 33 pa3paboTBaHe Ha aKTWB, KOTATO aKTUBLT € FOTOB 3a ManvpaHara
yriotpeba unv npopaxba.

2.3.2  CraHpapTh, MaMeHeHUs W PA3ACHEHMA, KOWTO BCE OUle He ¢a BMEe3Nu B cuna u
He Ce Npunarar oT no-paHHa fgarta o1 [pyxecTeorto

Kum paTata Ha onobpeHue Ha 7031 OUHAKCOB OTHeT ca nybnvKyBaHM HOBY CTEHAADTY, MIMEHEHUA
¥ PASACHEHMS KbM CHLIECTRYBALM BEYS CTAHAAPTH, HO HE C& BNE3IM B CUNA UMY He Ca npueTy o7
EC 3a cuHancosaTa roguHa, 3anodsalla Ha 1 snyapu 2019 r., v He ca Brnu NpunoxeHy ot no-
paHHa para or [pyxectsoro. MHhopmativs 3a Tean CTaRAAPTY Y N3MEHEHYS, KOUTO UMaT ediexT
BBPXY PUHAHCOBKS OTHET Ha JJPYKECTBOTO, € NPeAcTaseHa no-gony.

PBKOBOACTBOTO OMEKBa BCHYKM CTAHAAPTY ¥ vavMeHenra 1a Bbaat NpueTty B CYETOROAHATA
NORUTHKA Ha [pyXecTBOTO Mpes NMbPBUA NEPUOL, 3an04Balll CNea AATATA Ha BMUIZHETO UM B CUNA.

MC®O 14 ,Ortcpouenn CMETKN npu perynupanm ueHu” B cuna ot 1 anyapu 2016 r., sce oue
He e npuet o1 EC

MC®O 17 ,3acTpaxoBartenHu goroeopu” B cuna oT 1 aHyapu 2021 r., BCe owie He & NpueT or
EC

MC®O 3 (nameHen) - Onpenenenune Ha CTOMAHCKa AeHocT, B cuna ot 1 anyapu 2020 r., Bee
oule He e npuet o1 EC

MCC 1 n MCC 8 (u3meHenu) - [lechuHuuua Ha CHILECTBEHOCT, B cuna ot 1 anyapw 2020 1., Bce
oue He e npuer oT EC

LlenTa Ha M3MEHEHMATE € A3 C& NINON3BA eHa M Chlia AShUHILMA HA CHULECTBEHOCT B PaMKNTE
Ha MexayHapoaHuTe CTaraapTy 32 BIHAHCOBO OTuKTaHe ¥ KOHUENTyanHara paMka 3a (OUHaHCoBso
orunTane. ChIMacHs KIMeHeHNATa:

o 3aMLITIABAHETO Ha CbLIECTBEMATA MH(OPMaUMA ¢ HECHLIECTBEHA WMA ChIMA edexT Kato
NPOMYCKAHETO Ha BaXHA VHGOPMALMA MM HenpasunHoTO # npegctassqe. peanpuaTnata
PELIABAT KOS MHDOPMALIMA € CLIECTBEHA B KOHTEKCTA Ha (DUHAHCOBYA OTUET KATO LSiNo; U

e OCHOBHUTE NOTpebuTeny Ha MHAHCOBK OTHETH C OBLLO NpejHasHadenve” ca Tesn, KoM KOWTO
£A HACOMEHM (DUHAHCOBUTE OTYETH Y BKNIOYBAT ,CHILECTBYBALM W NOTEHUMANHN UHBECTUTOPY,
33EMOLATENM 11 APYIV KPeAUTOPK', KOUTO TpABEa fa PasuuTaT Ha (UHaHCoBUTE OTveTH ¢ 0BiWo

ApgHasuaqenie 3a ronaMa 4acy or dﬁMHaHCGBaTa MHQ}ODMBH%Q, 07 KOATC Ce HYWEaAT.
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KoHuenTyanHa pamka 3a (pwHaHCORBO OTYMTAHE ¥ U3MEHEHUA Ha NO30BABAKUATA KbM Hes, B
cuna ot 1 aHyapm 2020 r., sce owg He ca npuetu ot EC

CMCC e uspan npepaboTera KOHLENTYaNKa pamia, KOATo 8M3a B cuna HeaabaeHo 3a CheeTa
[EVHOCTUTE My, CBBP3aHN ¢ paspaloTBaHeTo Ha HOBU CYETOBOAHY CTaHAapTH. Ta3u pamka He Boau
[0 FIDOMEHM B HUTO ©AMH OT ChLIECTBYRAWMNTE CHETOROAHY CTaKAApTY. Bbnpexn ToRa,
NDEANPUATUATE, KOUTO DA3YMTAT Ha KOHLENTYaNHaTa DamKa NPy onpeaensaHe Ha CeonTe
CUETOBOAHW NONMTUKY 38 CABNKK, ChBNTUR UMW YCNOBURA HA BEVHOCTTA CH, KOWTO HE £a pasrmesanu
CReuranto B KOHKDETEH CHETOBOLEH CTaHgapT, We Morat Aa npunarat npepaboteHara pamka ot 1
sHyapu 2020 r. Tean npeanpusTys uie TpAbBa a NPEUEHAT fami TEXHUTE CHETOBOAHY NOMMTHKY Ca
BCE OLUE NOAXOMAALY ChImacHo npepaboTeHara KoHuenTyanya pamka. OCHOBHIWTE NPOMEHU Ca:

e 33 []2 Ce MOCTWHE UenTa Ha (WHAHCOBOTO OTYMTEHE Ce (DOKYCUPa BhDXY PONATE Ha
DBKOBOZACTBOTO, KOBTO TPADEA 1A CNYXU Ha OCHOBHUTE NOTpebuTen Ha OT4eTUTE

o OTHOBO Ce HaBnera Ha NPUHUMNA Ha NPSAnasiMBOCTTA KaTo HeOBXOAMM KOMNOHEHT, 33 Aa ce
NOCTUrHE HEYTPANHO NPEACTaBARE Ha URBOpMaLMATa

o JeduHIPa CE KOe & OTYMTAILOTO Ce NPEANPUSITUE, KaTO € Bh3MOXHO 4a & OTABNHO IOPUAKMECKD
fAINLE I YacT OT APEANpUATUETO
NPepasrnexaar ce onpeAeneHuaTa 3a akTnB i Nacus
NPV NPU3HABAHETO HA AKTWBY ¥ NACHBY C& NPEMAaXEa YCNOBKETO 33 BEPOATHOCT OT BXOARLIM MK
VIBXOALLA MOTOLM OT UKOHOMUYECKHN NON3U W C& AOMBABAT HACOKUTE 38 OTMCBAHE

® [ABaT CE [IOMbIHUTENHA HACOKN OTHOCHO PA3NTUUHMTE OUeHbYHH 5asn 1

o neuanBara wim sarybata ce ONPEEnAT KATO OCHOBeH foKasaTen 3a [EeWHOCTTa Ha
NPEANDUATAETO U CE NPenopbLYBa NPUXOANTE W DasxoauTe OT ApyrUs BceobxBaTeH noxon Aa
fbaar peluvKnupann npes nevanbara wim 3aryGaTta, KOraTo TOBa NOBULLIABA YMECTHOCTTA WM
[OCTOBEPHOTO NPEACTABAHE HA (UHAHCOBUTE OTYETH,

24  [lencTrauo npesnpuaTe

KeM AaTata Ha uU3rOTRAHE Ha HACTOALMS (PVHAHCOB OTHET PLKOBOACTEOTO € HANPaBKNO NpELeHka
Ha CriocoBHOCTTa Ha [pyKecTBOTO [a NPOLbIKM CBORTA ASMHOCT KaTO ABNCTEALLC NPeLaNpuATHe Ha
Da3a Ha HamwuHata wHdopmalws 3a npegBuammoto Oneule. Hesasueumo oT dhakra, ue
LpyxecTBoTo e peanuampanc 3aryba c HaTpyneare 8 pasmep Ha 556 xwn. ne. kbM 31 gekemspw
2018 r. v 556 xun. nB. kem 31 pekemepu 2019, napuunHuTe MNOTOUM OT ONEPATUBHA AERHOCT ca
HYNEBM, 2 HETHWTE aKTUBM HA APYMECTBOTO C3 OTPWUATENHA BENVHYMHA B pasmep Ha muryc 551
XV, NeBa., PbKOBOACTBOTO 0YakBsa, 4e [IpywecTBOTO MMa [OCTATLYHO (VHAHCOBK pecypcw, 2a ha
NPOABLINKA OnepaTheHaTa cu feiHocT B Bruako Bvaewe v nponbkasa fa npunara npukLmuna 3a
AEACTBAIL0 NPEANPUATHE NPU USFOTBSHETO Ha PHHAHCOBKS OTUET.

2.5 Cpenku B YyxpecTpaHHa sanyTa

Chenkure, OCLUWECTBABEHN B HYKAECTDEHHA BaMyTa Ca NDPEUIWMCHFBAHM ChOTBETHAETA
(byHKUMOKanHa BanyTa Ha [pYXeCTBOTO Mo BaNYTHUS Kype Ha LenTpanHaTta DaHka B [eHR Ha
cnenkara. MoHeTapHUTE aKTYBW 11 NACUBM, AGHOMVHMDEMY B YyKOECTPaHHE BayTa KoM AaTaTa Ha
OT4eTZ 33 (PUHEHCOBOTO CBCTORHUE CA NPEUIUMCNeHM BbB  (BYHKUMOHANHa Banyta no
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3aKMIOYUTENHIA BANYTER KYPC Ha UeHTpanHata Ganxa 3a Tasy fara. Neuanbure unu sarybure ot
KYPCOBM Da3NUKK Ca PAsMVMKNTE MEXAy aMOpTU3MPaHaTa CTORHOCT BbB BYHKLUMOHANHA BanyTa B
HA4anoTo Ha NEepuoja, KODWIMPaHW C NUXBUTE NO e(EKTVBEH NMXBEH NPOLEHT NPe3 nepuosa, U
AMOPTU3MPEHATA CTOVHOCT B YyXIECTPAHHE BAMYTA NPEUIUMCIEHE MO BATIYTHUA KYPC KbM KDas Ha
nepuosa. HeMOHETapHUTE aKTVBY ¥ MacHBM JEHOMMHUDAHKA B YyXNECTpaHHa sanyTa KOWTo ce
OTYATAT NO CNPaBENMMBA CTOAHOCT C& MPEUIUKCIABAT BbB (YHKLMOHENHA BaNYTa Mo Kypca KoM
[aTaTa Ha KOsTO CripaBefimBaTa CTOWHOCT € onpegeneHa. Kypcosute pAasnuku Bb3MMKBaUM OT
NpenaqucneHie ca rMpusHasar B nevantv unu 3aryBi, C 3KIHOMEHYE HA DA3NVKUTE Bb3HUKBALIYM OT
NPEUIVMCISHNE HA KanWTanoBM WHCTPYMEHTM Ha pasnonoxeHne 3a npopaxba, Ha (UHaHCOBM
NAcMBM ONPENENeHN KATO XeMKMpalliyt HETHA WHBECTUMUMS B YyKEECTPaHHA [AGMHOCT WKW
KBaNW(DULIDEHN KATO XEIPKNPAHE Ha NapVdHY NO3MLMK, KOUTO C8 CTHUTAT AVPEKTHO B KanwTan.

Cnen 1997 1. 0OMEHHNAT KYDC Ha e8pOTO KbM OBArapckus nes e ukcupaH Che 3axkoH n e 1.95583
NB. 33 &[1HO €B8pO.

2.6  Marepuanuu 3anacu

MatepuankuTe 3anacu BKMOMBAT 3aKyNEHUTE OT APYKECTBOTO cTokn. B cebecrodHocTra Ha
MaTEepUankuTE 3anacy Ce BKNIOYBAT Da3XOAWTE MO 3aKyMyBaHETO WAW MPOM3BOLCTBOTO WM,
npepaboTkata v ApyrM Nperd  Dasxou CBbpIadHM ¢ joctaskata uM. PuHaHcoswTe,
aAMUHNCTPETUBHITE, MIBBLHPEOHNTE 1 pasxoauTe 3a npogaxba He Ce BKIOWBAT B CTOMHOCTTA Ha
MatepuanHuTe 3anacy. KoM Kpas Ha BCEKWM OTHETEH NEPUOL MaTEePUANHIKTE 3arack Ce OUEHABAaT no
no-Huckata OT ceDecToMHOCTTa MM W TRXHATa HeTHa peanuayema cToiHocT. Cymata Ha BCsKa
obealjeHka Ha maTepuanHUTe 3anacu 0 HETHATa WM peanuayeMa CTOMHOCT e NPU3HaBa Karto
pasxop a nepuoja Ha obesueHkata.

HerHata peanmayema CTOMHOCT € NPEANONaraeMata NPOAaNHa UEHE B HOPMAanHW| XOf Ha
CTOTAHCKETa AERHOCT MHYC NpUBRM3KTERHO DUEHEHUTE PasX0au, HEODXOMVMM 38 OCHLECTRARBAHE
Ha npofaxbata. B cnyyail ye matepuanuuTe 3anack ca Ounu peve obeslieHern [0 HETHATa KM
peanuayema CTOAHOCT ¥ B NOCNeSBall OTYETeH Neproj Ce OKaXe, Y& YCHOBMETA AOBEMM 10
obealeHkaTta He Ca Beye HAnuLe, TO Ce EL3NpUeMa HOBATA MM HETHA Peanuayema CTOAHOCT.
Cymata Ha 0BpaTHO Bb3CTAHOBABAHE HA CTOMHOCTTA HAa MATEPUArHWTE 3anacy Ce OT4MTa Kato
HaGMarneHMe Ha Pa3XOOMTE 33 MaTepUany 3a NEPHOA, B KOMTO Bb3HUKBA BbLICTAHOBABAHETO.
CymaTa Ha Bb3CTaHOBABaHETO MOXe Aa DbOe camo A0 pasmepa ka HanaHcoBarta CTOMHOCT Ha
MaTepuanHuTe sanach, npeayn obesueHxata.

CtyeTHaTa CTORMOCT Ha MarepuanuduTe anackh ce 683MD3 Ha METO[lg Ha CcpejHonpeTerneHa
CTORHOCT 1 BKIKMBE HANPABEHUTE PAIXCAK MO NPUACBURAKETO MM U PA3XCAUTE, HAMPABEHW BLB
BPB3KA © [OCTABAHETO WM [0 CeraHoTO MECTOnonoMeHwe W CbetosHne. Tpu ripoaa:x(ﬁa Ha
MaTepuanHuTe 3anacu, TAxHaTa DanaHcosa CTOMHOCT ce NPY3KHEBa KaTto Pa3X0/ B NEPUOLE, B KOWTO
€ NPHaHaT CbOTBETHYAT NPUXOA.
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2.7 Tpwxopau v pasxoaw

Mpuxogure oT npogaxBa Ha CTOKW Ce OLEHAT RO CADaBeA/vMBaTa CTOMHOCT Ha HacpeluHata
NPECTALMSA VAW BISMEHETO, HETHO OT BBPHATU CTOKN ¥ CTOMHOCTHI OTCTBIKN, ThPTOBCKA OTCTBIKM 1
HaTypanku pabarty. Mpuxop oT npoaaxba Ha cTokM ce npuatasa s OtyeTa 3a BeeobXBaTHUA [OXOE,
KOTATO 3HAYMTENHa YacT OT DUCKOBETS W NON3UTE, NPUCHLM Ha COBCTBEHOCTTa, C8 NPeXBLPNAT Ha
KynyBaua; Cymara Ha NpUXOAa MOXE HAZexAHO A2 Gb/ie OUEHEHE W & BEPOATHO MKOHOMUMECKMTE
NON3®, CBLP3aHi CBC CAGNKATA A& Ce NONyYar OT NPSAnpUATMETO, HANPAEBEHWTE DasXOan U
BB3MOKHOTO BPBLUAHE HA CTOKM MOXE HaLewaHO Aa Bhle OUEHEHO, M KOraTo HsMa NOCHeBallo
NPOALIDKABAILD YYBCTHE B YNIPEBNEHMETO Ha CTOKUTE, TIPEXBLENAHETO HE BCUMKM SHAUMTENHM
PUCKOBE W nOfai OT COBCTBEHOCTTA, 33BACM OT MHOMBMQyanHuTe YCNOBMA Ha A0roBopa 3a
npogaxba. Fpy 3aMAHa Ha CXOAHY aKTYBY, KOWTO UMAT CXOMHA LEHE, PE3MAHATA HE C& Paarnexna
KETO CHENKA, KOATO FeHeprpa NPUXO/M.

Mpu npopaxba Ha CTOKK, NPUXOLLT CE NPU3HABRA, KOTATO Ca NAINTbITHEHN CreaHuTe YCNOBUA.

® & BEPOATHO NPEnPUATAETO [18 UMa MKOHOMUHECKA M3rofa, CBBLP3aHa Chbt CAENKaTa;

® Cymarta Ha npuxoga Moxe fa Obae HENEeXIHO u3unUCneHa;

© HanpaseuuTe pasxoau Wnu Tesu, Kouto we BbaaT HanpaseHu BbB BPb3Ka CbC CAenkara, Morar
HaEXKAHO fa ObaaT MaMepeHy;

© NDUXOAKTE 33 BCAKA CENKa C8 MPU3HABRAT SHOBREMEHHC C M3BLPILEHWTE 3a HEA pa3xoau
{MPUHLMIT Ha CBROCTABUMOCT MEXIY NPUXOANTE Y DA3X0RKTE).

MpUXOLBT HE Ce NPNaHABA, KOTaTo PasXoguTe He MOTaT 4a Bbaar HanexaHo uaumcneHn. [py Tesun
oBCTOATENCTRE BOAKO NONYYSHO NNALLAHE C& NPUIHAEBA 38 NACHB (3a8bmieHne),

Korato BbaHKHE HEACHOTa N0 CbEMPAHETO Ha CyMa, KOATO BEYE € BKAIYEHA B Mpuxopa of
npopaxbata, HecwbupaeMaTa CyMa Ce NDU3HABA 33 PA3XOM,B HE KATO KOPEKUMS Ha CyMaTa Ha
MLPBOHAUANHO NPUHATYS MPUXOA. TNPUXOOBT, CBBP3AH ChC CASNKA NC NPESOCTABAHE Ha YCIYIY, ce
NpW3HERA B 3aBUCKMOCT OT &Tana Ha 3aBbPLISHOCT HA CLEMKATa KbM JATATA Ha ChCTABAHETO Ha
OT4ETa 33 (DUHAHCOBOTO CLCTOSHWE W KOraTo PesynTarsT OT CHENKaTa MOXe HAfeXOHO fa ce
OLIEHY.

Pasxoaute Ha [IpYXecTB0TO C& HAUUCNABAT B MOMEHTA HA THXHOTO EbIHUKBEHE, HESABUCUMO OT
NapUyHMTe NRaliaHus. HetHuTe (MUHAHCOBYM DA3XOOM BKNKYBAT DAXCOM 33 NUXBK NO 3aemu,
K3WACTIEHM NO METONA Ha edEKTUBHIA NIMXBEH NPOLEHT, MXBY N0 UHBECTULMN 1 Neyarntu 1 3arybu
0T BaNyTHY onepaliui. PasxozuTe Nno rapaHumy ce NPU3HABAT 1 Ce OTPA3sBaT CPelly HanpaseraTa
NPOBU3MA NPY NPUIHABAHE HA CHLOTBETHIUA TIPUXOA,

{lpKxoau v pasxonu 3a NVXBK Ce OTYMTAT Ha NPYHLMIE Ha RaumcnerveTo. [onydernTe SUBMIEHTY,
C M3KMOUEHME HA TE3W OT WHBECTUUMKM B aCOUMMDaHK APYXKECTBA, CE NpU3HaBAT B MOMEHTa Ha
TRXHOTO pasnpesenenme. MNesantu 1 3arybu oT KypCcoBYM DasnuKu Ce NPeaCTaeAT Ha HeTHa Dasa aba
(BUHAHCOBUTE OTUETH.
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2.8 Tlonydexu zaemu

BCiuki pasxomy no 3aeMyU C8 0TPE3IABAT B MOMEHTA Ha Bb3aHKBAHETO M. [p1 MbPBOHAYANHOTO MM
NpU3HABAHE 33EMUTE C@ OTPA3ABAT NO CNPABEANMBA CTOMHOCT, HETHO OT PA3XOANUTE NC CHenKaTa.
MocnensalloTo OUEHABaHE H2 33eMUTE CE WIBLPWBA NO aMOPTH3MpyeMa CTOMHOCT. PasnuuTe
MEKDY CyMata Ha MONYUYEHWTE 38EMM, HETHO OT DR3XOOUTE NG CAenKaTa, W CTOMHOCTYA Ha
nannaliiase ce npusHasat 8 OTyeTa 3a BCeODXBaTHWS NOXOMA 38 Nepuoaa Ha 3aema, Kkato ce
M3N0M3Ba METOALT Ha eheKTUBHATA NUXBA.

28 HemarepuanHu ObLNroTpaiiv akTMBM M pasXOAK 3@ HAY4HO M3CNefoBaTencka n
pasBokHa [JenHOCT

Hematepuanyure fearoTpaiky akTuey Ce OLEHABAT MbpaoHadanHo no cebecroinoct, B cnyvaure
Ha CaMOCTOSTENHO NPUOOOUBEHE TS € DaBHA Ha HErOBaTa MOKYTIHA LeHa, KaKTo W BCWHKM NNaTeHu
MUTa, HEBB3CTAHOBMMM AGHDBUN Y HANDEBEHUTE NPEKY PA3X0aY BbB BPb3Ka C NOATOTOBKE Ha aKT!Ba
3a excnnoataups. Mpu nprpobieade HA HeMAaTEpUAneH aKkTUB B peaynTar Ha OusHeckomBuHalms,
ceBecTofHOCTTa My € PaBHa Ha CRPaBeAIMBATE MY CTOMHOCT B 8HS Ha npupobneaHeTo.

flocneaBalloTo OLEHsIBAHEe CE M3BBLPLWBA NO UeHa Ha npuaobuBake, HamaneHa C HaTpynamuTe
amopTiusalmm 1 3arybu ot obesyenka. Hanpasedute 00e3UeHKK Ce OTYNTAT KaTo PasxX0Q u ce
MNPU3HABAT B OTYETA 3@ NPUXOAM W DABXOAW 32 CbOTBETHUA MEproA.

ﬂocne,qsam,me DA3XOOWTE, XOWTO BL3HWKBAT BLB BDL3KE C HeMatepuandute akTtuBl Cnej
MLPBOHEYANHOTO NPU3HABAKE, C& NPW3HEBAT B OTYETA 38 FPWXOLM ¥ pasxoan B Nepuropa Ha
TAXHOTO Bb3HWKBEHE, OCBEH akO MMa BELOATHOCT Te 48 CNOMOIHAET Ha aKTUBaE Oa reHepupa nosede
0T MbLPBOHAYANHO NpefpuaeHUTe DBbABIIN WKOHOMUYECKK M3TOAM W KOraTo TE3W Pasxonu Mmorar
HAAEXHO Ba 51:;131’ QLEHEHN Kb OTHECEHU KbM 8KTUBE. B team Chaydak pasxoinie ce AOGaBFzT KM
ceBecTONHOCTTS Ha BKTMBA,

AMODTW3aLMRTA C& U3UMCIIABE, KATO Ce M3MON3Ba NMHENHUAT METO BbpXY OLEHEHNS NONE3eH CPoK
Ha FOAHOCT Ha OTAENHUTE BKTUBY, KaKTO Cressa;

¢ Codryep 2 TO[IHN

Pa3xoan, KOUTO €a AMPEeKTHO CBBLP3aHU ¢ (ha3aTa Ha paspaboTRaHeTo Ha CneuudurieH codTyep 33
[pyXecTBoTo Ce NPU3HABAT KaTo HEeMaTepUanHy HbNroTpaiHy akTeK, npu YCrosue ye OTroBapat
Ha CNIEOHIATE YCNOBUR:
o HAaNMYME HA TEXHMYECKA BLIMOKHOCT 33 NON3IBAHETO Ha DaspaloTeaHua NpOAYKT 8
[IpyXeCcTROTO UMM eBeHTYanHa npoaanta
® BEPOSITHO € HEMATEDUANHUA ALITOTDAEH aKTYE [a [OBEMe A0 WKCHOMMYECKM NON3N 33
[py®ecTsoT0 NOCPECTEOM U3NCA3BAHETO MY WM Ypes npoaaxta
o HEODXOOUMNTE TEXHWUMECKN, (DUHAHCOBW ¥ [DYTY DECYPCH, HeoBXOaVMYA 38 3aBbPIIBAHETO
H3 HEMBTEDUATHIAS JBTOTPAEH AKTHE C& HAMMIHY
o  CTOWHOCTTE Ha HEMAaTEpUanHia JLNrOTPasH akTuB MOXE 2 Ob/e HROeXIHO NaMepeHa.
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LvpeKTHATE Pasxoau CEbR3aHN ¢ paapaloTBaHeTo Ha HEMATEPHANHIAS {bITOTPACH aKTUB BKAOYBAT
NPEXMTE PA3XOAM 38 NEPCOHAN, KAKTO U CHOTBETHATA YACT OT PEXMIAHUTE PA3HOCKK. AMOPTH3ALNA
3aN0MBA @ Ce HauucraBa OT MeCelld, CNefBail MECeus, B KOWTO HeMATepUariHusT aKTve e
npuacOuT Unk BeaeaeH B ynotpeba.

Bewuku octamanu pasxoau no paspaboTBaHeTo ce oTpasaeat B Otyeta 3a BCeObXBATHWUS AOXOL B
MOMEHNTE Ha BbIHAKBAHETO WM.

HpyXecTBOTO W3BLPWBA BHUMATENHa NPELEHKa, KOraTo ONpenens fanu  Kputepwute 3a
TLPBORAYENHD MDUSHABAHE Katd aKTWB Ha PasxopuTe no paspaboTRaHeTo ca Ounm CnaseHu.
MpelueHKara Ha PbKOBOACTBOTO & GainpaHa Ha URNaTa HammuWa uHopMaLwMs KbM [aTara Ha
Banamca. B JOMbAHeHue, BCMYKM AEUHOCTM CBbP3aHK ¢ paapaboteaHeTo Ha HemarepuaneH
LBITOTPaeH akTiB Ce HabniogaBarT U KOHTPONMPAT TEKYILO 0T PBKOBOACTEOTO.

WabpanuaT npar Ha ChUleCTBEHOCT 38 HEMATEPUANHUTE ObATOTRARHN aKTUBK Ha [JpyXecTBOTO € B
paamep Ha 500 ns.

210 [wnnrotpaiti Marepuanti aKkTnsu

[TenroTpaiHuTe MaTepuantiy axTMBA Ce OLEHSIBAT MbDBOHAYANHO NO CeBEeCTOMHOCT, BKMOYBALLE
yeHaTa Ha npupoBuBaHe, KaKTo ¥ BCUUKY MPEeKW DPasxomy 3a NPUBEKAaHeTO Ha aKTvea B paboTHO
CBCTOAHNE,

MocrieapaioTo OLUEHSBAHE C8 MIBLPLUBE NO LEHA Ha NpuaobuBaHE, HAMANEHa C RaTpynaHuTe
amopTuaalmmu v 3arybiu o7 obeauenka. Manpagemute 0DeaueHKs C& OTYMTAT KETO Pasxos v ce
NPU3HEBAT B OTYETA 38 NPUXOAM Y DE3XOOM 38 CHOTBETHIN MepUoa.

Mocrneasaliyn pasxomy CBLP3aHM C ONPEEneH AbITOTpasH MaTepuaneH akTus, ce npnbasaT KoM
fanaHcoBaTa CyMa Ha aKkTUBa, KOTATC € BePOSTHO MPEANPUATUETO [a UME MKOHOMMUUECKK nonay,
HaOBWLABALLY MbPSOHEYANHO OLEHeHaTa etheKTMBHOCT Ha ChLUIeCTRYBaLMS akTue. Bewdku apyru
NOCNE/BALW PA3XOaM CE NPUIHEBAT 32 Pasx0p 3a NepPUOAE, B KOMTO Ca HaNpaseHH,

Amopmsaqmﬂ?a Ha MaTepuanHuTe ALAFOTDAMHU aKTVBKM C& HauuCnsiBa, Karo Ce waronssa
NAHEAHNAT METOZ BBDXY OLUEHEKNA NONE3eH KUBOT Ha OTIENHNTE IRYMY aKTvBM, KAKTO ChejBa:

e Crpagu 25 ropusm
o Mawuku 1 ChopbHeHrs 3 rouHm

o TpaHCNOpTHY CpeaCTRa 4 rofyHM

o (CTonaHcku uHBeHTap 6,67 roguHw
o Kommotpu 2 roAMHYU

AMOpPTH3aLMA 38N0YBE [2 CE HaYWUCNARE OT MECeua, CnefBall MeCceua, B KOWTO MatepuantusT
akrve e npuaobut unv eLeegeH B ynotpeba.
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A3BpanusT npar Ha CHULECTBEHOCT 3a MATEPUanHWTe AuITOTPaRHM akivey Ka [pyxecTroTO € B
pasmep Ha 500 na.

211 ©OuHaAHCOBKM akTHBHN

OUHAHCOBUTE AKTUBI BKMOYBAT NAPWMUHKM CPEACTBA Y (UHEHCOBM WMHCTPyMeHTU. OumaHcomuTe
MHCTPYMEHTU C U3KIICUEHNE HR XEMXWPALMTE WHCTPYMEHTW MoraT na ObAaT pasfensHn Ha
CIE[HUTE KATETODWM: KDEANTA 11 BIEMEHUS BH3HUKHANK MHPBOHEYANHO B [IDYXECTBOTO, dMHEHCOBM
BKTUBYA [bPKEHN 33 ThbPryBaHe, VHBECTUUMM ObDKaHM A0 nagex ¥ (DUHAHCOBM aKTMBK Ha
pasnonoxeHue 3a npogaxba. PUHAHCOBWTE AKTUBM CE OTHACAT KbM DasmdHITE KaTeropwuy, B
3aBUCHMOCT OT LIENTa, C KOATO ca npunoBuTy. MpUHASNERHOCTTa UM KbM CLOTBETHATA KATEropHa
Ce NPEPasrNex/a KbM BCEKN OTHETEH NEPUOA.

DiHaKcoBUTE aKTVMBWM Ce TNPWU3HABAT MbPBOHAYANHC No UeHa Ha ﬂpvmo6waaf~ze, KOHATO @
CNpaBeanMBaTa CTOMHOCT Ha MNaTeHoTo BLAMEIAABAHE U CLOTBRTHUTE PA3X0AK N0 CAeNKaTA.

OTninceaHeTo Ha (MHAHCOB aKTUB CE W3BLPLLIBAE, KOTATO [pyXecTBoTo 3arybu KOHTPON BbpXy
[OTOBOPHWATE TIpaBa, KOMTO CLCTABNRBAT (PMHAHCOBUA aKTWE — T.8. KOraTo ca u3Teknu npasarta 3a
NONY4ABEHE HA NAPUMHU NOTOLM, UMK € NPEXBBPNEHA 3HAYMMATA YACT OT PUCKOBETE W U3roauTE OT
cobeTeeHocTTa. TecTose 3a obealeHxa Ce MIBLPLWBAT KbM BCAKA f1aTa Ha N3roTesiHe Ha fanaHca, 3a
fa ce onpepeny fanm Ca Hanwue obexTuBHMKM [OK23aTeNcCTBA 3a HamvumMeTo Ha 00eaueHKa Ha
KCHKDETHI OMHEHCOBY aKTWBY WM DYNM (DVHAHCOBY BKTHBM.

VHBECTULMM TBPKEHU [0 NAGEK €8 (PUHGHCOBK MHCTPYMEHTW C (PUKCHPaHU WNU Onpeaensemu
NNalUaHIA ¥ ONpEeneHa faTa Ha nafexa. VIHBeCTUUNUTE Ce ONDEEnAT KaTo AbPXEHI 10 Najex,
GKO HAMEDEHMETO Ha DPBKOBOACTBOTO Ha [PYXEeCTROTO @ A3 i ObPXiA 0O HACTLABAHE Ha Najexa
M. VHBECTALMUTE [BDXEHW [0 NEeX NOCReABallO C8 OLUEHSBAT 10 aMOPTM3MPYeMa CTOMHOCT
4pes MeToda Ha edekTMBHATa Muxea. B pombnHeHve, npi HanuuMero Ha obesugHka Ha
VHBECTULMATE, (DVHAKCOBMAT WHCTDYMEHT CE OUEHABA N0 BbICTAHOBMMA CTOMHOCT. Boumiu
MPOMEHY B NPEHOCHATA CTORHOCT Ha MHBECTULMRTA Ce oT4uTaT B OTueTa 33 BCeoBXBaTHUS JOXOA.

OUHAHCOBN AKTUBA ObDKAHK 33 ThPryBaHE Ca Takvea akTueu, kouTo ca npupobuty ¢ uen
NORYMasaHe Ha nevanta BCNEeACTBNS KpaTKOCPOUHINTE K0NeBaHns B UeHaTa Wik JUITbPCKUS MapK.
HepvBatvBHuTe (DMHAHCOBM AKTUBYM, OCBEH aKO HE Ca CMeUMArnHO OnpefensHin 1 edexTUBHi
XELKUPALLM MHCTDYMEHTY, C& KNacHMUMPaT KaTo AbpkaHy 33 ThpryBane. QUHEHCOBITE AKTUBM
IbDKaHI 32 ThPryBaHe MbPBOHAYANHO C& NpUsHasaT no cebecTOMHOCT, XOATO & CrpasefnveaTa
CTOMHOCT Ha NNATEHOTO HACPBLLHO BLaMEAABaHE.

Cnef MbpBOHAYANHOTO NPiU3KHaBaHe, (MUHAHCOBUTE MHCTPYMEHTH OT TA3W KaTEeropus ce oleHssar
MO CrpaBen/inea CTORHOCT.

GUHEHCOBM BKTMBW Ha pasnonoxenve 3a npopaxfba ca oHesn (MUHEHCOBK aKTMBY, KOWTO He ca
KDeOUTV W BIEMaHnd Bb3HWKHANW B NDEANPUATUETO, WHBECTULMM ObpXaHK A0 Nanex unv
(bUHAHCOBM BKTUBM JbPXaHY 3a ThprysaHe. OUHAHCOBWTE aKTVBM OT TA3M KATErODMS NOCNENBALIO
Ce OUEHABAT NO CRDABEANMBA CTOMHOCT, KATO NPOMEHUTE B CNPaBEANMBATA WM CTOMHOCT Ce
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OTpassBaT B CODCTBEHWA KaNUTanN, HeTHO OT faHbly, HaTpynawmute neuanbu w sarybu ot
(hMHEHCOBM UHCTPYMERTY Ha pasnonoxewue 3a npofaxba ce pkmourat 8 OTueTa 3a 8CeobXBaTHIA
[OXOf, 38 OTYETHIA NEPHOA, KOraTO (MHAHCOBYAT MHCTPYMeHT Bbae npopanex unu obesyeHeH.

212 Tlapu v napnyHy eKBUBaNeHTy

Lpy¥ecTsoTo OT4MTa KATO Napy U NapudHK eKBMBaneHTy Hanuykute napn B OpOi, napuqHi
CpeAcTBa no DaHKOBK CMETIW, [Eno3uTH, KPATKOCPOMHM W BUCOKOMUKBUAHYM WHBECTULMM, KOMTO Ca
feCHO obpalliaemu B NapuyeH eKBUBANEHT W ChAbPXAT HE3HAYNTENEH PUCK OT FPOMSHE B
CTOMHOCTTA CH.

213 TeHCHOHHN M APYTH 330 bITKEHUA KbM NepcoHana.

MipasuTencTBoTO Ha Dhbirapust HOCK OTTOBOPHOCTTE 38 OCUTYDABAHETO HA NEHCHU N0 NNaHose 32
feduHupan BHOCKY. PasxoauTe no aHraxumedta Ha [pymecTsoTo fa npeBewsa BHOCKA no
nnaxoBeTe 3a aedvHUpaHU BHOCKY ce npuanasaT B OtyeTa 3a BceobXBATHMA JOXOA MPY TAXHOTO
Bh3HVKBAHE,

[Opy%ecTBOTC NPU3HEBA KATO 38[bITKSHUE HEAMCKOHTUPAHATA CyMa Ha OUEHBHWTE pasxeiy no
nrareH roguiieH OTNYCK, O4aKkBakK Aa BbaaTt 3annarteny Ha CNyXUTENUTe B 3aMaHa Ha TPYHa UM 3a
yampHanus oteeTen nepuod. Cymara Ha nposuaunte koM 31.12.2019 e Hemartepuania.

LpyxecTsoto vMa 320bIKEHWETO 33 W3NNalaHe Ha [OXO[ NP HanyCKaHe Ha Tean CBow
CMYXWTENK, KOUTO CE NEHCUOHMPAT, B CLOTBETCTBME C U3UCKBanusTa Ha Kopexkca Ha Tpypa (KT),
uned 222 naparpad 3. CwobpasHo tean pasnopenbu Ha KT, npu npekpartssase Ha TPYLSOBUR
[OTOBOP Ha CryxuTen, npunobun npaBo Ha nedcus, [pyxecTsoTo My uannala obeseTeHve s
pasmep Ha nse OpytHu paborthu 3annaty. KbM BCAKA JaTa HA 0TYETA 38 PUHAHCOBOTO CLCTOSHME,
PBKOBOACTBOTC OLEHRBA NPUORMIKTENHUS DasMep Ha NOTEHUMENHUTE pasxoay MNatiMuk npu
TEKYIOTO HUBO Ha BhaMarpaxnenuara. [peueHkata ce Basupa Ha BPEMEBY XOPUIOHT OT MaKCUMyM
5 roovHM cnep fatara Ha oTyeTa 3a (PMHAMCOBOTO CHCTOSHME. [lopagy ronamara HecurypHocT 3a
HALEKAHO N3UMCIEHNE HA NOTEHUMANHUTE DAIXOAW, NPOBUIUSITA HE C& NPU3HARA.

214 ©uHaHCOEMN nacuewu

PuHaHCOBUTE Nackan Ha [pywecTsoTo BrOuBaT DAHKOBM 3a6MM ¥ OBLPAPadTH, THDIOBCKA ©
APYTiA 3AOBIDKEHNAA ¥ 380BMKEHIS MO (HUHAHCOB NUSHHT.

OUHAHCOBKTE NACKMBY C& NPWIHABAT TOTaBA, KOTATO CHILECTBYBA JOfOBOPHO 3a[LIKEHME 3a
MNalaHe Ha napuqHK CyMI Aau Opyr DUHAHCOB aKTVIB KA APYIC NPeANpUATAS Unu [OTCBOPHO
330bIIKEHNE 38 PAIMSAHA HA (DUHAHCOBM WHCTRYMEHTY C ADYFO NPEANDUSTIE NMpU NOTEHLMANHO
HEGIArONPUATHY YCNOBMA. BCWUKM PE3XOAM CBBP3aHM C NNXBK CE NPUSHEBAT Kato (DUHEHCOBM
pasxopn 8 OtveTa 3a sceoBxpartHua  aoxon. THProsckwTe 3afbIKEHWS Ce  Npv3Hasar
MbPBOHAYANHO MO HOMUHARHA CTORHOCT M BNOCAEACTBUE C& OLIBHSIBAT RO aMOPTU3MPYEMa CTOMHOCT
HaManeHa ¢ NNaLiaHus No YPEXNaHe Ha 3aTbAXEHUETO.
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2.15 YnpaeneHue Ha GMHAHCOBUR PUCK

[pyKeCTBOTC UMa EKCTIO3ULMS KbM CNENHUTE DUCKOBE BB3HUKBALM 0T ynoTpebata Ha (uHaHCoBY
MHCTDYMEHTY,

. KDEOWUTEH PUCK
. SMKBUIEH pUCK
. nasapeH puck

Tasu Benexxka NpeacTass MHOOPMALMA 33 EKCTIOINUMATA HE [IDYKECTBOTO KbM BCEKM eOuH OT
FOPHIUTE PUCKOBE, LienuTe Ha [IpYXecTBOTO, NONWTHKIA W NPOLECH 33 UIMEPBAHE 1 YNpaBneHe Ha
DYCKA, WM YNPABAEHMETO Ha Kanutana Ha [pyxectBoto. [OMbAHUTENHM KOMMMECTBEHM
ONOBECTABANMS CA BKIIOHEHU B BENENKUTE KoM TE3V (DUHAHCOBM OTYET.

BopabT Ha AVPEKTODWTE HOCM OTTOBODHOCTTA 33 YCTAHOBSBAHE W yNpaBNEHMe Ha DUCKOBETE, ¢
xou70 ce cBrbeksa JpywecTsoTo. Tasu NOMMTUKE YCTAHOBSBA NMMITYA 38 NOBMAHE Ha PUCKOBE 110
OTOENHM BWOOEE, AEMUHMPA NPaBANG 3@ KOWTPOM BbDXY PUCKOBETE U CLOTBETCTBME €
YCTAaHOBEHUTE MumiTy. TE3u NOMMTUKYA NICANEXAT Ha PerynspHa NPOBEpKa C UEN YCTAHOBABAHE Ha
HACTBIUIYN MIMEHEHR B DYCKA 3a [IDYXecTBoTO.

Kpepuren puck

KpeauThns puck 3a JpyecTBoTO C& ChCTOM OT pUCK OT (PUHAHCOBA 3aryba B CUTYaLws, Npu KOATO
KIMEHT WMW CTpaHa o (hHAHCOB MHCTPYMEHT HE YyCnee [a W3MbAHM CBOWTE [OTOBODHM
3anbiKeHna. KpemuTHUAT PUCK MPOUSTMYA OCHOBHO OT BIEMEHUA OT KIWMEHTH M MHBECTULIMM BbB
(DUHEHCOBI UHCTPYMEHTH

BaemaHusa OT KIMEHTH

Taan eKcrosuUMs ChIL0 Taka MONE [ 38BUCH OT PUCK OT HENNSWEHE NPUCHLY 38 MHAYCTPURTE Wi
3a cv0TBETHATa Avpwasa. [pubnuautento 100% o1 npuxopute Ha [lpyKecTsoTo ca pesynTar o7
npogandu Ha fecertre Hai-ronemu kmenTy (3a 2018: 100%). MpuxoguTte ce peanuanpar camo Ha
BLIPEUIHUS Na3ap urm 8 pamkute Ha EC.

EXCROZNLMATA KbM KDEAMTEH DUCK © B PE3YATAT Ha MHAVBNAYANHNTE XaPaKTEDUCTYKY HE OTAENHITE
KrmeHTY, KpepuTHata nommTuka Ha JpyxecTBOTO NPeasukaa BCEKM HOB KNUEHT [a & npoy4ra 3a
KpeamuTocnocobHOCT npean fa ce NPEeMNIOKET CTEHAAPTHATE YCNOBUA Ha O0CTABKA U NNaliaHus.
KrveHTy, KOUTO He MOFaT 14 C& BMECTHT B KDUTEPUMTE 38 KPEOUTOCNOCOBHOCT MOraT Aa M3BLPLIBAT
NOKYTKY CPELLY 8BHCOBO NNallaHe.

LpyxectsoTo oT4uTa oDelleHKa, KOATO NPEACTABNABA O4AKBAHWTE 3aryby Mo OTHOWEHWE Ha
THPrOBCKMTE W APYTM B3EMaHUs ¥ MHBECTULIM. ODEsLeHKaTa Ce ChCTOM OCHOBHO OT KOMMOMEHT,
KOWTO C& OTHACA 33 MHAMBWAYANHO 3HAYMMY EKCNO3WLIMKM 1 KONEKTUBEH KOMNOHEHT 3a 3aryba 3a
TOYNU CXOAHM 3KTMBY NO OTHOWIEHWE Ha 3arydy, KOWTO Ca Bb3HMKHENKM, HO BCE Oule He ¢a
naeHTudmLKpaHy. KonekTvBHUAT KOMAOHEHT Ce orpegens Ha 0a3a MCTODMYECKN [OAKHM 33
MNaLLaHKATa No CXOAHN HUHAHCOBY aKTUBM.
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FapaHuun

MNonurtukata #a [pyxecTBOTO € A2 A3Ba (DMHAHCOBY FapaHUMM Camo Cnef NpessapuTento
cpobpenve Ha Ynpasutens. Kom 31 [exemepu 2012 nwama npepoctaseny rapasumm (2018 #ama
NPeAOCTaBEHY rapaHuy).

NuxsuaeH puck

FivkBvOeH PUCK BB3HUKBA NPU NONOKEHKE, Ye [IDYKECTROTO HE UAMLIHY CBOMTE 334 bITKERIA KOTETo
T8 CTaHaT uauckyemu. OpyxecTeoTo npunara noaxos, KOUTO fa OCurypyn Heobxoaumus MvKeuoeH
PECYPC fa C& NOCPELUHaT HaCTLIMAYTE 33ABIIKEHMA NPY HOPMANHK nimn cTpeceay yenosus 6es pa
Ce peanuaupat Henpvemmusu 3arybu WM Oa ce yBpeow penyTauuaTa Ha [IpywecTeoTo.
Lpy*ecTBoTo € (hUHaHCMPAHO OCHOBHO OT TLPrOBCKM COENKK 4 BaHKOB 386M 1 CREAsa IMKBUAHETAE
MOSATUKE BLANPUETA OT YNDEBUTENHIUTE OPraHi Ha nocnesHoTo.

Fpy*ecTaoTo npasy (PUHAHCOBO NAaHUPaHe, C KOBTO [a NMOCPEUIHE W3NNAlaHETo Ha Pasxoau
TEKYUWTE CH 3aabimkesvst 3a nepuod o7 360 axu, sxmounTenHo obcnyxsaHeTo Ha duHaHcosuTe
3a0bNHeRuA. [DyRECTBOTO KMa CKIOMEHIM JOTOBOPH 38 38eM, C KOUTO OCUTYDSBA IMKBUAHOCTTA CH.

RazapeH puck

Mlasaped puck & pUCKsT, NPV NPOMAHA Ha NalapHuTe UEHK, KaTo KyPC Ha YyOeCTparHa BanyTa,
MUXBEHW MPOLEHTM MMM LEHM HA KANMWTANOBKM MHCTDYMEHTW, JOXOObT Ha [IpYXecTeoTo MM
CTOMHOCTTA Ha HeroBuTe uHBeCTMUMM fa Bbaar acernati. Llenta Ha ynpasneHueTo Ha nasapHus
PUCK € 8 yNIPaBNABa M KORTPOTNIMPA EKCMIO3MLMATA Ha Na3apeH PUCK B TIPUEMITMBY TPAHWLIK KaTO ce
ONTUMU3MPAE BL3IBPALLAEMOCTTA,

Banyted puck
OpyXecTBOTO € USNOMEHO Ha BANYTEH PUCK NPU NOKYNKY Wwnn npoaaxtu nunm noeMaqe Ha 3aemm
PasNAYHN OT PYHKUMOHENHATA BanyTa, KaTo LATCKK A0napy, DpUTaHCKK NMpK ¥ ApYTI.

Nuxsen puck
[pyxecTs0T0 YNpaBnsaBa cBOS NUXBEH DICK, KaTo CYBa 2aemu ¢ DaHku npu Hucka Haabaeka
nrasaiy enemenT, onpegeneH Ha Sasa Ha obekTvBer nasapen noxkazaren.

YnpasneHus Ha kanurana

Mormtukara Ha [pyxecTeoTo, € [a ce NCAbPHa CNHa kanutanosa Basa, Taka Ye fja ce OCurypsea
[OBEPUETO HA MHBECTUTOPY, KDEAUTOPW ¢ HA Na3aPa KaTO UANIO Y [la MOXE [a Ce Chiaganat fodpu
YCrI0BWA 38 passuTue Ha Ouskeca B Obaewe.

Uenta Ha [lpyxecTBoTo € A2 noabpxa 6anaHe Mexady No-BUCOKATa Bhb3BPALLAEMOCT, KORTO MOXE
2 © Bb3MOKHA C MO-BUCOXMTE HUBA Ha 3BANTLXHSNOCT U AOASKTE U CHTYDHOCTTA OT CUAHA
KanuTanoBa NosuLns.

Mpes roauHaTa HAMa NPOMEHI B YIpaBreHeTo Ha kanuTana Ha [pyxecTso70. To ce ynpasnasa o1
ynpasutens Eeredud Opawbkos. [OpyKecTBOTO He & NPeAMET Ha HarOXeHn OT BbH KanuTanosu
M3VCKBAHNS.
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2.16 [Jlanbumn Bwpxy goxoaa

PasxouTe 3a AaHbly, Npu3HaTh B rievanbarta wny 3arybaTa, BKIKYBAT CYMAETa Ha OTCPOUEHNTE U
TEKYL{M AHbLM, KOUTO HE Ca NPU3HATY B APYris BCEODXBATEH AOXOA WM QUPEKTHO B COBCTBEHMA
KanuTan.

Texylmre NadbyHy aKTUBY WK NACKHBY NPEACTABNARAT TE3X 33[LIIKEHNA KbM UIK B3EMAHVA OT
BaHBYHATE MHCTUTYLIMK, OTHACALLM C& 38 TEKYLLM WNM MPEAXOfHK OTYETHY NEPUOAH, KOUTO He ca
MAETeHN KbM JaTaTa Ka uHaHCcoBUA oTYeT, TekynsIT ASHEK & ObIKuM Bbpxy obnaraemus 10x0g,
KOWTO ce pazmuyasa oT nevanbata ww 3arybaTta BLE (PUHAHCOBUTE OT4ETH. M34MCIRIBAHETO Ha
TeKYLUWS NaHBK & BasupaH Ha AaHBYRITE CTEBKM U HA JaHBYHUTE 33KOHY, KOWTO €& B CHNE KbM Kpas
Ha OTHETHUS NEPUOE.

OTCpoHennTE AaHbLi C8 W3HUCTIABAT NO MACHBHUS METOL 33 BCUYKM BPEMEHHW Dasiikm MEXny
BanaHcosaTa CTOMHOCT Ha aKTUBWTE ¥ NACHBUTE U TRXHATE [JaHb4Ha OcHoBa, DTCPOUEH JaHBK He ce
NPeABMKAE NPK MTEPECHAYANHOTO NPU3HABAHE Ha aKTWMB WY NAcMB, OCBEH aKO CLOTBETHATE
TPaH3aKLWA He 3acsra AaHbYHaTa unv cueToROAHaTa nevanba.

OTCpOYEHNTE AAHBYHKM BKTWBW W MACUBKM HE C& OACKOHTMPAT. [IpW TAXHOTO M3YMCREHME Ce
WSTION3BAT OaHbYHM CTABKK, KOWTO CE& 04akBa fa ObAaT NPUNoKUMK 33 NepHoLa Ha peanusaunsta
MM, NIDU YCROBUE Y& T€ €3 BNE3NM B CANNA WM € CUIYDHO, Y& LI BIIe3HAT B CUNA, KbM Kpas Ha
OTYeTHUs Nepuod. OTCPOUEHWTE [aHbYHY NaCKBY Ce NPU3HARAT B MuNeH pasmep.

OTcpeyeHn [aHbyYRM BKTUBYM €& NPW3HABAT, CaMO AKO CbLIeCTBYBa BEpOATHOCT Te ga Obpar
yeBOSHY Ypes Gbretum obnaraemy goxoon. OTCPOYEHM AaHBHHY AKTUBRK Y NACUBY C& KOMNEBHCHPET,
camo Korato JoyXecTsOTO UMa NPaB0 ¥ HAMEDERVE & KOMNEHCUPAE TEXYLUUTE ASHEYHN aKTVBM KK
NACHBY OT ChLLATE AaHBYHE MHCTUTYLWR,

MpomaHaTa B OTCPOMERUTE BaHBYHY aXTUBK MM NACKBY C& NPU3IHAEE KATO KOMIOHERT 0T AaHBUHNR
NPUXOA WNK pasxop B nevanbara wnu 3arybaTa, OCBEH @KO Te He Ca CBLP3BAHU C NO3MLMK,
NPU3HaTH B Jpyrus BcecBXBaTeH AOXOA (Harp. MpeOLEHKa Ha 3eMs) MiM JUDEKTHO B COBCTReHUS
KanuTan, Npy KoeTo CHOTBETHIAT OTCPOYEH [IGHBK CE NPU3HABA B APYIvA BCeoDXBaTEH A0OX04 WK B
cobCcTBERMS KanuTan.

247 Mpoeusum, yCNOBKK NACUBN U YCNOBHY aKTUEBH

[TpoByaMnTe Ce NDU3HABAT, KOTATO VMa BEPOSTHOCT CEraluHyt 33AbIKEHNA B PEIYNTAT OT MUHaNo
cubuTHE fa AOBEAAT [0 M3XOARL NOTOK Ha pecypcy OT LpyXecTsoto v moxe fa Obfie HanpaseHa
HAZEW[Ha OLSHKA Ha Cymara Ha 3adbienueTo. BLaMOXMHO € CPOYHOCTTa WK CyMmaTa Ha
VIXOOAWMA nNapu4eH noToK fa e HecurypHa., CeralwHo 3afgbrKedue ce rnopaxga oT
3acernanu. [poeu3um 3a Obaely 3arybi 0T QeAHOCTTa He Ce NPU3HaBaT.

Cymata, KORTC Ce NpusHaBa XaTo NPOBM3UA, C& W3MCTIABA Ha Dasa Hall-HajexaHaTa OUeHka Ha
pasxcOuTe, HeoBXoOMMM 33 YDEX[AHE HA CEraliHO 33AbITKEHWE KbM KDas Ha OTHETHWS Nepuop,
KaTo Ce BIEMAT B NPEABW/ DUCKOBETE W HECWIYDHOCTTA, CEBR3AHN ChC CEralHoTo 3afblKeHue.
Korato cuilecTsyBaT pefinta nogobHy 3a5biXeHns, BEPORTHATa HEOBXOMVYMOCT OT K3XOASLY NOTOK
3@ NOFaceBaKe Ha 3afibIKEHNETO C& ONPEAEensl, KATC CE OTYETE rpynaTa Ha 3a0bIKEHWUATA KaTo
usno. MpoBusuMTE C& AMCKOMTAPAT, Korato edekTsT 0T BDeMEBUTE Dasfuky B CTOMHOCTTA Ha
napuTe € 3HauuTEneH.
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ObesieTeHns OT TDETM fMLa BHB BPbB3KA C A8AGHO 3a0b/IKeHWe, 33 KowTo [lpyXecTsoTo e
CUFYDHA, Y& iLie TIONYYH, Ce NPU3HEBAT KaTO OTAENeH akTve. TO3u BKTUB MOXE ¥ Aa He HafBMLaBa
CTOMHOCTTA Ha CLOTBETHATS NPOBK3HA.

Mposu3nKTE Ce NPEPANENIAT KbM KDAR Ha BCEKI OTYETEH NEPUO ¥ CTOMHOCTTE MM C& KOpWupa,
3a [ia Ce 0Tpa3n Hai-nobpata npubnmusuTenHa oueHKa.

B cryyanTe, B KOWTO C& CUUTE, Y& & MANKO BEPOATHO f1a Bb3HVKHE U3XOAAL NOTOK Ha MKOHOMUYECKH
DECYPCH B PESYIITAT Ha TEKYLLO 3a4bIIKEHNE, NACUB HE CE NpUaHaBa. YCHoBHUTE NacuBu Criensa fa
Ce OUEHSBAT MOCNERBAUIC NO NO-BUCOKATA CTOMHOCT MEXDY ONMCaHaTa no-fope CpapHuMa
NPOBX3NA 1t THDBOHAYRIHO NPU3HATATA CYMA, HAMANIEHA C HATPYNaHaTa aMopTH3aLms.

2.18 HecwrypHOCT Ha CYETOBOHKTE NPUBNKIUTENHY OLEHKH
2.18.1. OGe3LeHKa Ha KPeaANTH 1 B3eMaKKA

PLKOBOACTBOTO NPSLEHARA AHEKBATHOCTTE Ha obesueHkarta Ha TpyaHOCHOMpaeMy 1 HeCcuOupaemu
B3EMaHMA 0T KNWeHTY Ha Da3sa Ha Bb3PACTOB GHANK3 Ha B3EMaRNATA, UCTOPUHECKY ONUT 33 HUBCTO
Ha OTNvCBaHe Ha HeCbOVpaeMu BIEMaHWs, KaKTC ¥ aHamm3 Ha nnatexocnocobHocTTa Ha
CBOTRETHWR KIMEHT, NPOMEHM B JOrOBOPEHMTE YCNOBMS HA nnawiaHe v Op. AKO (WHEHCOBOTO
CHCTORHUE 1t PEBYATATATE OT [SHHOCTTA HA KIMEHTATE C& BNOWAT Haf QUaKBAHOTE, CTORHOCTTA Ha
B3GMaHURATA, KOMTO TpAORa fa BbaaT 0TMMCaHN Npes CNefiRally OTYETHY NEPUOAK, MOXe Ja Suae
fI0-rONAMa OT O4aKBaHATA KbM OTuyeTHaTa fata. Kom 31 pekemepy 2018 r. Hai-nobparta npeuenka
Ha PBKOBOACTBOTO 3a Heohxogumata 0be3leHKa Ha B3eMaHnATa Bu3nu3a Ha 916 xun. ne. (2018 .
916 xun. ns.)

2.18.2 Tiposusnu
Lpy#ecTBoTo HAMa 3an0D BbDXY Napuyky cpeacTaa kbm 31.12.2018 1.
3 Benexku KoM (BUHAHCOBUTE OTHETH

3.1 Npuxoau
B xunndu nesa 31 Oexemapu 2013 31 Nexkemupn 2018

MNpuxogm o1 npoaaxda ra cTorun - -
€ M.4. KbM Cebp3aHy nuya

Hpyrv nprxodw - 2

3.2 CebecToMHOCT Ha npogaxbure

B xunsdu nesa 31 Dexemapu 2018 31 Bexewmspu 2018

CebecTofHOCT Ha NPOJRASHITE CTOMM . .
8 MY KbM CEBDIGHY ITLiE
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CebecTonHOCTTa Ha NPOJAABHITE CTOKK Ce onpeaenst Ha Dasa Ha METOAA CPEaHONPeTerNeHa LIgHa.

3.3 OnepaTuBHM pasxogu

B xurmdu nesa 31 lexemapu 2019 31 Jexemupn 2018
Hpyru pasxonu . (3)
- 3)

CpegHocnucbyrmnat Bpoii Ha nepconana Ha [pyxectsoto, paboTeu no Tpynos forosop, 3a 2019 e
pageH Ha J (3a 2018: 0).

3.4 HeTHu dMHAHCOBK NPUXOIM U pasxoam
B xunsdu nesa 31 Nexemspw 2019 31 Lexkemmpu 2018

Paaxonu 33 NMXEH N0 THPFOBCKY Ja8MY - .
& Iy, KM CEbLRaHL T8 .

Mpuxopk 0T nuxeq . .

Lpyru dunascosu pasxonu - .

LBpyXecTBOTO UMa CKIOHEHM THPrOBCKI 328MKM CbC CBbP3aHn nuuya ~ Arpo Caxtua” OO0 u Arpo
Canruro” QCL.
3.5 Pasxogm 3a paHsum

Mpedcmases ¢ omyema 3a eceobxeamHun doxod
B xunsdu nesa 31 Hexemppu 2018 31 Rekemupu 2018

Texyl KopHopaTHseH JanLK . .
OBparro npoReneHre Ha (axTue) OT NPOBM3NY (59) 1

AXT4B 0T flaHoyna 3arvBa 54 1
Pazxofu 33 JaHbiy . .

OTCpoNeHnTe JaHbHHi KTUBM ¥ NACKHBK €A NOCOMEHM Ha §a3a Ha BCWMKM [8HBYHM BDEMEHHM
PASIUKM, KOKTO Ce NpOosiBABAT OT AelHOCTTa Ha [pywecTBoTo. MaronasaHaTa CTaska Ha AaHbka e
10 %. CurnacHo 3aKoHDBT 38 KOpNopaTUBHOTO Noaoxoaro obnarane [IpyxecTBOTO MOXE Aa npeHece
¥ NOKPYE TekywwaTa cu 3aryDara 8 cnepBean 5-roaulien nepuos,
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Caido wa Oambinme QRrUsH U BOCHEY

B xummdu nesa 31 Hexemapu 2018 31 Bexemspn 2018
AKTVIB N0 OTCPOYEH [aHbK O POBH3MM 3z 91
AlTiE OT NUKEK 10 chaba kanuTanusaums 2 3
ArTUs 0T fanbuRa saryba 73 14
AKTHE NIO OTCPOMEH [JaHbK 108 108
3.6 Toproecku v Apyru B3emMaHua
B xunsdu ness 31 Dexemspu 2019 31 Bexemepy 2018
Mpepnnala4us 3a TERYL BKTHBH 285 265
BaemMaHus oT KrveHTs 12 12
Dpyry saematmns - -
277 277

MpeannallaHmaTa 3a TeKyLUM akTVEY BKITKOHBAT ABAKCOBY NAALIAHNAS 33 NOKYIKa Ka CTOKM.

3.7 Tlapw 1 napuyHK eKBUBANEHTH

B xunsdu nesa 31 Bexemppu 2018 31 Hexemspwn 2018
Eankoay cmeTin 4 4
Kacosy Halm4HoCTH 10 10

14 14

Kom 31.12.2019 r. ppyecTsoTo Hsima Bnokvpany napuimy cpenctsa.

3.8 OcHoses ganuran

Npea 2019 r. ApyKECTBOTO HAMA npoMeHn B8 cobereeHocTTa o, OCHOBHUAT Kamutan e 5 xunagu
fieBa ¥ € pasnpesieneH Mexay 12 huaudecsy 1 PUAVHECKU N2, HIUTO BHO OT TAX He NpUTexasa
Hap 20% ot kanmtana. Beeku ek oT COBCTREHULMTE UMa NPEBO HA 111G U Ha NKBUABLNOHEH Asn
MPONOPLVCHANHO Ha [IENa CH OT KanuTana.

3.9 Toprosckn zaemn

LpyxecTroT0 ¥Mma gRa AOMOROPA 33 THProOBCKM 388Mu CbC CBBp3aky ruua ,Arpe Cantus' 001 u
Arpo Cantuno® OOf. 3aemute ca CKMOYEHU NPU NasapeH Mmxser npoueHt. Kbm 31.12.2019 r.
DPYRECTBOTO MMa 3a0BIDKEHUE B pasmep Ha 714 xun. nesa (2018 1 714 xun. ng ).
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3.10 THbproBCKK M APYTY 3aALITKEHUA

B xunrdu nesa 31 Dexemapu 2018 31 lexemspu 2018
ToproBCkA 380 bITKEHUA 2 2
J8TBITKEHYIR OT IIMXBY 1O THPTOBCKY 388NN 47 47
Opyrv samurxeriag 187 187

236 238

TBPrOBCKATE 3a0BIMKEHNA BKIOHYBAT OCHOBHO 3aQbIIKEHNS KbM LOCTABYMLM 38 U3BBLPLIEHU YCNYTM,
Lpyrite 3apbinkenns ca 3aibikenrs 1o orosop 3a uecus Ha 3aem ot ,Cepec® AfL

3.11 Cewp3anu nuia

Mpes 2019 uma cpenku Cue cebp3aHn nuua Arpo Cantus' OO v Arpo CantuHo OOL, kakto npu
THX HE € HaNMUE OTKNOHEHWE OT NA3apHH LigHW.

LArpo Cantn' OOL vma ycoeHy napuvynm saemu ot Arpo Cantus OO v ot Arpo Cantvio OO B
pasmep Ha 714 xunsgm nesa kem 31.12.2019 r, npes 2018 r. nAMa nonyyeHy 1 BbpHATH 3aeMU.
Kem 31.12.2010 roguuHa 3agbnweHnsTa no npeaocTaseHn saemy ca 357 xun. nesa koM Arpo
Cartun OO0/ u 357 xun. nesa koM Arpo Cantinno OO[. 3agwnwenusta no Nuxeun ca 23 xun. nega
kM Arpe Cartvs CO[ v 24 xun. nesa kum Arpo Cantuso COJL

3.12 Ynpasnesue Ha (PMHEHCOBUS PUCK

Banymuu u nuxeenu puckoge

B xofa Ha ofvyaitiata AedHOCT Ha [pyWecTBOTO HE Bb3HUKBAT CbUIECTBEHW BaNyTHY ¥ FMXBEHN
puckose. [lopasy TOBa He Ce Manon3sat (PUHAHCOBY ASPUEATH, KOWUTO [a HaMansT CTeneHTa Ha
NUXBEHWA W BEMYTEH DUCK 33 [IpyRecTsoTo.

Kpedumen puck

MEHUIKMBHTLT AMa KDEOUTHA NCNUTIKE 13 OUBHARA ¥ KOHTPONMPA KpeanThus puck. [IpyxecTsoTo
He wauckea obesnedene Ha (PUHEHCOBM akTUBM, MakcumanHoTo vanaraHe Ha KPeAWTeH puck e
NpeacTaseHo o1 6anaHcoBata CTOMHOCT Ha BCEKW (DMHAHCOB Y AADYT aKTUB, BKITKYUTENHO BIEMEHNS
OT CBBP3aHY NULA B 0THETE 32 GWHAHCOBOTO CHCTORRME.

Kem 31122019 r. ocHoBHaTa KOHUEHTPEUMA Ha KDEOWTEH DUCK € KbM MNOoCPefHULMTe Ha
OPYXecTBOTO. MakcuMarHoTo usfaraHe Ha KPEAUTEH PUCK € NPEACTaBEHO OT OTYETHATA CTOMHOCT
Ha BCEXY (DUHAHCOB 1 BPYT aKTUB, BKNIOHUTENHO BIEMEHUATA OT CBBDISHM Nvua.

MaKCHMATHOTO M3NaraHe Ha KPEAKTEH DUCK KbM CTUETHATA AaTa € KaKTo crieasa:

B xunsdu nesa 31 fexemapu 2019 31 Jexemapu 2018
Ipeannallarsis 3a TexyLy aKTUsHY 285 265
Baemanys 0T KNWeHTH 1 ApYTH 12 12
Fapy v RapUYHK BXBIBANEHTH 14 14

281 291
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[NepexvTe ka B3eMBHUATA HEMMHYHY KbM JATATA Ha OTYETa, Ca KaKTO Cneasa;

B xunndu nesa

Bes sabasa

3abasa 0-30 pHu

3afasa 31-120 gau
3abaga Hag eaHa rogvHa

TuxsudeH puck

2019 2019 2018 2018

BpyTHa cyma Obeayenxa BpyTHa cyma Obe3uenxa
560 {322) 1,193 {916)

509 {322) 1,193 {516}

[orosoprnTe najexy Ha UHAHCOBATE 3aIbAKEHUS, BKFIOHATENHO OMAKBRHWUTE JIMXBEHM
nnawanng, Be3 fa ce UMaT NPenBvA CropasyMeHUs 3a NPUXBAULAHE HA BIEMAHUS U 33/ bIKEH!S

Ca, KaKTQ Cnelsal

31.12.2018
B xunséu neea

ThProBCKy 3a8M
TBProBCKA 1 A0YTU 33T HKEHUR

31.12.2019

B xunsdu nesa

THproscxy 3asn
TBProBCKA ¥ ADYIA 330 bIKEHAST

BanymeH puck

Oruernn Aorovepssn dob 612 1-2 3.5 Han 5
CTORBOCT naputn MECEHRS secens roasnn roamun  rogsng
OTEHE
714 761 - - 781 -
236 238 - - 238 - -
950 997 . . 997 . .
Oraerea  Horosopas Jdo6 6-12 i-2 35 Haz §
cToinOCT napHsEy Mecena Mecensa TOIBEN rOGUEM  TOINEH
HOTONH
714 761 - - 761 -
236 238 - - 238 - .
950 997 - . 997 .

MznararkeTo Ha sanyTeH puck Ha [pyxecTtsoto e mRroro cnabo nopamu dakra, ye 100 % or
npogaxdute peanuanpann npes 2019-1a roanHa Ca KbM MECTHY WAV YYKOECTPAHHN KOHTPEreHTY B
nesa vhw espo (2018: 100 %). Benury B3emanna v 3a0bmKeHus ca B Nesa uiu espo.

AHanu3 Ha dyscmeumenHocmma

AHaMW3LT HE JYBCTBUTENHOCTTE € HEHYXEH Nopajn haxTa, ye OOMeHRVAT KYpC Mewpgy nesda W

eBpoTo & rkeupan Ha 1.95583 neea 3a 1 espo.

Tuxgen puck

IuxgoHOCHUTE Q}MHSHCOBM WHCTRYMEHTY KbM OTYETHATA data £a KaKie cnejsal
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B xunadu neea 31 Reremepu 2019 31 flexemppn 2018

MHCmpymenmu ¢ ROCIORHAE NUXea

Mapy 1 napuHy eXBUBaneHT! 14 {14

Honyueny saemu 714 714
700 700

AHANM3 K3 YYBCTBUTENHOCTTA HA NEPUUHIMA TOTOK OT MHCTPYMEHTH C NPOMEHTIMBA NKXBA.
Mpomsasa 0T 1 % 8 SMXBEHUTE NPOLEHTY B CREABALY Nepios Gu YBERMUAN (HaMarnn) KanuTana urm
nevantara ¢ 7 xunsigy nesa (2018 7 xun. ng.).

3.13 Coburus, HacTbnrnu cneg nartara Ha Ganadca

3a nepuoaa cneq [atata, KuM KOATO @ ChCTaBeH (UHAHCOBKAT OTYeT 10 AaTaTta Ha nyBnukysaxeTo
MY, HE Ca HECTBIMMM BEKHW WUMM 3HAYMTENHY 338 [eHOCTTa Ha NPeANnpUATUETO HEXopWrpaLly
CHOMTUS, HEOMOBECTABAHETO Ha KOUTO OM MOBNURMO 33 BAPHOTO U YECTHO NPEACTABAHE HA
DUHAHCOBUTE OTHETH.

Kem 31 [Oexemspu 2019 r. OpyxecTBOTO He € NOENO 3&0BLITKEHUS 33 NMOKYNKA Ha OLNroTpaiHu
aKTUBH 1 ApYri 3aibixenus & BblelleTo.
3.14 Opobpexne Ha thuHaHCOBUA OTHET

DukaHcoRMAT OTUeT KbM 31 nexkemapr 2018 r. (BKITKMUTENHO CpaBHUTENHATA UHHOPMELIMA) &
opobped v npueT oT Ynpasutenkus cueeT Ha 11.03.2020 1.



