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QiruqPg loduweu dornad sa deiluocmma

roArrrrrEH IOKJIAI 3A AEfu{OCTTA

HACTOflIIIU.flT AOKIIAA gA, ruUHOCTTA E U3TOTBEH B CbOTBETCTBTE C
PA3TIOPEAEI,ITE HA TJIABA CEm,IA OT 3AKOHA 3A CaIETOBOACTBOTO tr

I,I3trCKBAHI,I,fl T A IIA TbPTOB CKII,fl, 3.IKOH

Prxoeogcrnoro [peAcraB, cBos roAr,merr AoKrraA r{ roArrrrrHrarr $unaucon orrler KbM 31 gerervmpu 2024 r.,

[BrorBeH B cborBercrBae c MC@O crreroBo,qglr cranl'aprvt,rrplrerr{ or Erpc.neftcror.r crtos @C).

Iogrtuurus (lr.nraxcor orqer eoArETqpaH orpeflnctpupauo oAlrropcKo ApyxecrBo Eefircp Tlur Etnraprae'

OIIVCAHUE HA AEfuIOCTTA

OnAfi2CKAIZ A,{ e penacrprpaHo B Eurapur. Oorosrara ruy Aeftnc.cr e cBbp3aHa c [3BbprlBalre Ha

rrrTnlrrecKr.r rpaHclopr nog ([oprraata Ha MexAyHapoAHu qaprGpurl rroJrerr c Br3AyxolnaBareIIHLI cpeAcrBa ri

orAaBaue rroA HaeM r{a Bt3Ayxo[naBareJlrru cpeAcrBa c eKHrra)KH no4 (pc.puata Ha ,,Ir,toKEp" JIrr3LIHr ]I3BGII

crparrara.

OnAIZ2CKAIZ A,{ npzrexara nann4no CsrrereJrcrBo 3a aBr{aquorreH oneparop NeBG57 ,utgayewo or lnaxra

,finperalraa lpaxgancra rt3gyxounaBarelma aAMiHucrpaIII{-[ rro cruara Ha KDero Moxe Aa r{3BbpIIrBa rcproBcKrr

BBsAyrueH TpaucloprHa rrtTrrrarryrlr rozapu."QIlALl2CKAtrI' A,[ oneprpa raro aBlraquouelroleparoporMeceltr

@erpyapu 2017 r.

,(pyxecrroro I{ rrpes Ta3r{ ro,q}Iua e upoABJIxI{JIo oclroBrrara cllgefinoct, crH3aHa c ]I3BEpIIrBaHe Ha rIBTHrrrIecIQI

BBsAyrUeH TpaHcrropT - qapTcpEr,r uoJreTr{ r.r oTAaBaHe IIoA HaeM Ha caMoJIe]I{ c eK[IIIaxOl'

,I[efiuocma ce ocbnlocrBrBa rrpe3 rraerrr or IpyxecrBoro Ha o[eparllBelr JII,I3I,IHT u Brt:IlcaHr4 n Ernrapclolt
pefircrcp Aecer Bt3Ayxo[JraBareJrHu cpeAcrBa rrm AIRBUS A320l32l,KaFTo cJIeABa:

Cepuex HoMep Per.gHarc - LZ
4247 FSA

3055 FSB

3461 FSD

360s FSF

5228 FSG

r932 FSH

I 960 FSI

3570 FSJ

3378 MDI

1422 MDK

,{rurepnn ApyrcecrBa

Krru 3l AeKeMBplI 20241.OnAIZ2CKAI7 A,{ urrr,ra yqac.WeBAbnIepH}I ]aacor\y.J1,LpaHl4 ApyxecrBa'

Crpyrrypa Ha ocHoBHIrfl KarInraJI

Arqnonepn

AJII Aepo Xoutunr EOOA

AEPOBI4CTA EOOA

Y.racrrre Bpofi

aKqI|II

51,00% 224 96t

49.00% 216139

Houunalna

croftnocr (JrB)

224,961

216,139



Qirtreslg loduwen doxnad sa deiluocmma

flpes ot'retnata2024r.HsMa HacrG[rrJrr{ r,r3Meuerrulr B ocrroBu}rrr ranural ua,{pyxecrBoro cflprMo [peAxoAHI'IrI

orrrereH rlepuoA.

Ha 13,08.2024 rognna e Trproecrrax perncrbp rcrvr Arerqas tro BlnlcBarrurra 6eure Brrtrcaua npoMrlrra B

rrpaBHara Qoprraa na flpyxecteoto. Cqr.rrauo or 13.08.2024 r. ,,OJIAiDCK{1 " OOA 6eure npeo6pa3yBalro BbB

,,@JrAr42CKAi4" AA c Etil< 207941061.

Annn[exru tr paBIIpeAeiIeHue Ra neqa,n6ara

flpes 2024 r.,{pyxectnoro He e pa3flpeAensno Ia I,I3rIJIaIqaiIo A]IBII,4eHT[.

Ynpan,nenne

OnAfi2CKAIZ e aKrllroHepno ApyxecrBo e c eAuocreleHHa cr{creMa IIa yIpaBnenue. Ynparnrna ce or Csssr

Ha A4peICrop}I B c6craB:

o Mareoc lo6eqa
o flxyrr,r6ep ft<o6aAge
. flerr"p trilsagoe Jlaspwroe

Kru 3l ,{exeMBplr 2024 r.I4gurarrareneu Ar,rpeKrop Ha ,[pyxecrBoto e fler*p I4nanon Jlaapunor.

IIPEHIEA HA AEfrHOCTTA

Pesy;rratn 3a reKyllrlfl rlepuoA

@znancos[rr pesyntarua,{pyxecrBoro 3a 2024r. cneA AaHBIII{ e cqeroBo,(Ha rteual6a upasuep na 5,040 xrn.
trc. Q023 r. - ueqan6a 8,103 xun.nn). ,{auruuoro o6narane na ,{pyxectaoro ce I,I3BbpIuBa c6rilacHo

I,,3,ICKBAII,,IITA HA MECTIIOTO 3AKOIIO,qATEJICTBO.

Ilepconar

CpeAnocnncrurrurr 6pofi Ea [epcorraira, c rofiro e peaiII,I3I,IpaHa JlerareJlnara flporpaMa Ha ,{pyxecmoro npe3

2024 to1,, e 173 soeera, or Kor{To cBbp3an}rre c ocrroBuara Aefisocr xa ,upyxecrBoro ca 163 lylJtu u
qpe.qcraBr.sBar 94%o,a ocraHaJrr{Te 10 qosera (6%)eurcunary[paBneucrlltu aAMI{HncrparI,rBeIr uepcolrair'

Pa6orna BauJrara

Haqgcaegr4re cpeAcrBa aa pa6otra 3alJrara 3a lr3TeKllara roAI{Ha ca B pa3;tep ta 15 ,7 64 XI{Jr.JIB.

Anar[s na npogax6n tr crpyrrypa Ha pa3xoAl{re

Ocnornnxt4xn orrlprlrxogr,rre na,{pyxecrBoro ca or rlpoAax6a na yotyra-{aprrpu}rIIoJIerKI{MoKbp JIrBr{IrHa

caMoJrerll - 123,719 xlrJI.rIB (2023 r. - 88,087 xun. .irr.)

[pynn npr.rxo tu - 3 A39 xnrl.rrB ( 2023 r. - 3,822 xutr. :ne.)

PasxoArre Ba ocHoBHa Aefinoct ca B pa3Mep na 1 1 5,825 xlIJI. JIB. rr ca cBBp=aHu ocHoBlro c:

PasxoAL 3a aB[aqlroHHo ropnBo, peMoHT ]I pe3epBHr'I qacrr 3a BC - 9,295 >-url. JIB';

Pasxogu 3a BBHIITHI{ ycnyru - 59,617 X}IJI.JIB,;

PasxoA[ 3a aMoprl,rsaqus:rra atcruBvt c npaBo Ha [oJr3BaHe - 20,263 xun' JIt';

PagxoAu 3a rlepcoHan - 15,764 xr{n. nB.;

,{pyfla paexogra - 10,886 xl{rr.nB.;

,flpyxec1goro He pa3uonara c ,qrnrorpafirua Marepl{an}ru aKfl4BI{ rcrrra 31 A€I(eMBpI'I 2024 t.'.



Q?FLYaqgg Foduwen doxnad sa deilnocmma

ORnancoru flrrcrlryMenTrr
Ounancos[ r,rucrpyMeur]r, orttptranv n ,{pyxecrnoro K6M 31 lerervrspu 2022 r. a ntu 31 AeKeMBpI,I 2023 r.

OITHAHCOBII AKTIIBI,I

@rnancos orrrer E aHaJrR3:

OcttosHr.rre ltKogoMuqecKu ttr AeIIHOCTTa

Brenranlrg Ea. 31.'-2.2024 31.12.2023 Pagrurca

1. BseMaHr,r, or Krrr{eHT[ r,r AocraBtrr,rqu XI.IJI. JIB. rg97R 7,s90 12,3 8 8

2. Bsetvru:,i1ug, or cBbp3aHI4 Jrr,rrla XI,IJI. JIB. 1,5i8 3,648 (2,090)

3. BseN{aHE rro [DeJIocraBeHI,I 3aeMIi XI,IJI. JIB. 911 (911)

4. flaprunu cpeAcrBa r 6escpouru cMerKIr (genoslrrr-r) XI,IJI. JIB. 6.143 1 ))) 4,921

5. flapravuu cpeAcrBa B ApyruI 6escpouna cMerKa XI4JI. JIB. 4,717 1,877 2,870

6. flpe,uocrageHr{ rapaHrlar, cBBp3aHIr c AefinocrT a XI,IJI. JIB. 14,i 1 5 6.931 7,s84

O6uro Ouu aucoBlr aKTrrBn XI{JI. JIB. 46,941 22,179 24,762

OIIHAHCOB I{ ITACI4B I,I

3agr.nxeuun Et. 31.-_2.2024 3t-12.2023 Pas.nlrxa

l 3agrrxenz, KbM AocraBqlnlryI XI,IJI. JIB. 20,149 6,564 13.88s

2. 3aAruxenu, KbM cBGp3aHLt rv\a XI,IJI. JIB. 1,907 1,558 349

3. 3a4crxeuu.fl, rro uoJlyqeufl saeMrl or cBBp3aHI.r JIIlrqa XI,IJI. JIB. 3.227 (3,227)

4. 3aArnxesra, rro JII{sIaHroBI{ AoroBopI,I XI,IJI. JIB. t}L 440 45 904 55,536

O6uro OnuancoBl{ rIacI{BR XIIJI. JIB. 121,796 57,253 66.543

BHI'ITE }IKOHOMIIIIECKI4 IO(A3ATEJI}I, XAPAKTEPII3I'IPAqU AE}IHOCTTA HA E)Y}(ECTBOTO, CA

Iloxasarer EAHHIIUA

IoAnna
3aBbpIIrBaIIIa
KbM
31.12.2024 r.

IoAuua
3aBbIlIUBaIIIa
KBM
31.12.2023 r.

Pasrraxa

Or"rer B

XRJIJIB

Orqer B

XIIJIJIB.
B XIIJIJIB.
llr, ll

sYo
cboTHo
IIIEHtrE

I . flplrxo,ry or AoroBoprt c KIII{eHTI4 XIIJI. JIB. t23.719 88,038 35,631 40%

2.lpyru rpI{xoAE XI{JI. JIB. 3,439 3.822 (3 83) -10%

2. Pasxo xm sa oflepatlIBga Aefi noc'r XI,IJI. JIB. 115,825 82.354 33,461 4r%

3. (Dunaucor pe3yJlTar or
orreparl4BHa gefoioct

XIIJI. JIB.
Lt,333 9,543 1,787 19%

4. @unancoeu pa3xoAll XIIJI. JIB. 5,679 2.821 2.855 t0t%
5. Olruancosu [pIlxoALI XI,IJI. JIB. 1, 771 | 774\ -100%

6. O6ur Sr.rnaacoa pe3yrlrar XI'JI. JIB. 5.654 8.225 (2.s71) -31%

7. Heren (lmrancon pesylrat XI,IJI. JIB. 5.040 8,101 (3.063) -38%

8. Co6crseH Ka[LIraJr XI'IJI. JIB. s.796 7s6 5,040 667 %

9. flprsre.reg KarII{TaJI XI4JI. JIB. 143,3 98 68,811 74.s97 108%

10. Bcn.rxo aKTlrBIl XI{II. JIB. 149.194 69,557 79,637 174o/o

ilt
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TIOKA3ATEJI e,qr{Hr{qa 2024 rox. 20?3 rot. Pag.irurca

l. Koer[nrraeur rra penra6nnnoct na

IIACI{B}ITE
xoeS. 0.04 0.1 -0.07

2. Koer[uqreHT Ha peuta6unnocr rm

AKTI{BIffE
roeS. 0.03 0.1: -0.09

3. Koeibuqlreur ua o6qa rrr{KBIiAHocr roeS. 0.53 0.4' 0,06

4. Koe$rfiIuenT na 6rpsa JrI,rKBaAHocr xoe$. 0.49 0.4n 0.02

5.KoeQuqrem Ha nesa6aBua

JII{IG}IAHOCT
roeQ. 0.16 0.0! 0.07

Ynparreuue Ha KanuraJroBuc pncr

I{elrEtena CraeraHa AupeKropr.rre flpuyilpaBJrerr]reHararlliralraca1a3aryTsrrraBorora.{pyxecreorcAa [poALIDroI

rato AefictmqoApyxecrBo c rleJr AoxoAHocr3a ccApyxH[rqaTe ]r no.q,qrpltcaHe Ea onTIrMaIIHaKarIrrTElIIoBa cTpyKrypa,

3a AA rre ce HaMaJrfl IlerraTa Ha KafiuTalra.

Yupan.renne na i[nnaucorlrfl plrcK

,{pyxecrnoro I{Ma eKcIIo3I,rqI{.rI KbM cneAulrre (pauancorz pucrore:
KpeAlrreH prcK;
NI{KBIIIEII PECK;
[a3apeH prcK;
orrepaTnBeH pllcK.
B facro.mtru AoKrraI e o[oBecrerra nn$oprr,raqrr orrlocuo erc[o3l{qurra na,{pyxecmoro cflprMo BceKE or

roperrocoqeruTe pI{cKoBe, qenure, rroJllmraKrrre ]r qpoqec]I B,{pyxecmoro rro GIeIrrBaHg [I y[paBneH]re Ha pl{Clca, I{

yrrpaBJlen[qo Ha KarMTaJIa. ,{orunutenHrl KoJII,IqecrBeIru ofloBecrfBalrut ca BKIIrcqeHu e 6erexrc{re IG['I

$nnancoeur or.ret.

OcnosHu rroJloxeunfl 3a yrlpaBJrenlre Ha pucKa

flonurrr<r,me 3a ynpaBnegr{e Ha pr,rcKa r ,{pyxecrroro ca ycraHoBeHl c rIeJ 4a ugentrr$nul/rpar fi aH.alrrwrpa'r

plrcKoBere, Bn[rreqr,r Btpxy,{pyxecrrgro, Aa ycraHoBtBar rpaHI,IqrI 3a fioeMf,HeIIa pzcKoBe IIo orAeirHI'I B]rAoBe,

ne4nurapar np arlaltasa *onrpol BBpxy prncKoBere u c[trBalre Ha ycraHoBeHI{T= rpaHuIII]I. Ilonutr'uorre r'r c[creM[Te

rlo y[paBrreHr.re Ha p]rcKoBeTe [oAne)rcaT Ha peryIspm flpoBepP c qen ycTaI{oBfrBAHe HA HaCT6II'IJII{ IasMeHeHu'I Ea

nasapa n gefinocrrrre na .{pyxecrrorc.,{pyxecraoro qpe3 o6yueuue I,I qpI,IJEtmHe Ha ycraHoBeHl'ITecralJ.napftrLt

flpoqe,qypr 3a ynpaBneHr.rg qeJII4 Aa pa3Bue A]ICqUUJII{Ha }r KOIrCTpyKruBHa KOHTpOnIfiI CpeAa' Kb.qeTo BcIltlIxI{

cJryxI{TeJII,I p az6upar cBo.,ITa poJL I{ 3aABJIxoHlIJI.

Kpegureu pncrc

Kpe4agrnrrpr{cK e pr{crc6T, qe KoHTpareHTBT HrrMa Aa r,I3rIBnHIr saAriDrcellr{rrr c}I rro .EaAen (bnuancoB IEHcrpyrdoHT

r{nr{AoroBop,KoeroBoA}rAo([r,ruancouasary6a.,{py:rccreoro eI,nJIoxeHoHailpeAlrreHpllcKorcBoI{TeorleparvB[I[

Aeftnocru (rnarno sa rrproBcKr{ rseuauar), Karcro r.r ot Aefinocrrare cE IIo t[rraucrapaue, BKiIIotInrerIHo 'IIeIIo3I{rI{ B

6astotu (puuanconu IilIcTI,ITytIlIt4, BanyTHlI cAenKIa LI Apyru (funancoeu I'IHc:pyMeHTI{.

BseMaHul or KJTTIeHTI{

Ercuosnrllaffa rcLM 4peAraTeH pr{cK saBvtcu oT IrHA[BAIyZUIHIaTe XapartpncrnKl{ Ha OTAeJIIII',ITe KrIreHrI4

,{erraorpar[crcara crpyKrypa Ea KJruelrrlrre I{ p}rcKa or HerIJIa@He BITHAyCTpIATTaI'[,II'I B CTpaIATa,B KO'TO Te Orlep4par

BJIIIfJIT B no-MaJIKa CTOIIeH Ha IIpeAI/TTHIITT pI4cK.

Kpegurxata nonrrurxa aa,(p)DKecrBoro rrpeABr.rx4a BceKfi HoB KIII,IeHTAa ce rf)oyqBa 3a Kpe.ryITocfloco6noctnpe4a

Aa ce qpeAnoxar cTaHAaprHlITe ycJIoBIry Ha AOcraBKa vfinaE.aHpls"

Ilssecrfiquu

,ftlyxecmoroHe [paBI,IrrHBecTurplra B;rraxwr,4{I{ AE ITOBI'I IA KOp[OpaTI,IBHIi IIeIIEIT KHIiTICI C OTiTeAIIaTOBAAa,IIIMIIIj4)A

eKcrroslrqllrTa crl IIo KpeAlITeH pI{CK.

IV



Q-tFLYaSt(r
surla 6 rtY I-oduweu doxnad sa delnocmma

Iapanquu

flonu,rurara na .{pyxecmoro e .(a Aasa Qr.ruaucoBr,r rapanrlr{r4 caMo cneA pemeul,Ie na O6uloro pelueurre Ha

cBApyxHnqr{re.

Jlurcrugen pRcrc

Jlnr<rugen pl,lcK B63HIIKBa [pu floJroxeEue, qe ApyxecrBoro He I,BIBJIHI,I cBoare 3aABJrxeH]Ir, Koraro re cralxar
[3rrcKyeMu, ,(pyxecruoro fipr,rJrara rro,e(o4 rofiro ,qa ocr.rrypu ueo6xo,ryIMu, TI,IKBI,IAeH pecypc Aa ce [ocperruIar

rracrtrrr.rJmTe 3aAarDKeHrrrr qpr,r HopMirnurlrr[?r crpecoBr{ycroer,r.f, 6eg Aa cepeaml3rlpar HeIp]IeMJIIITBI{ zary6nwwaa
ce yBpe,qlr penyrarrrrrra na ,{pyxectroto.
,{pyxecruoro cJre.ryr ptlcKa or HeAocrrar Ha cpe,qcrBa, c rloMolqra Ha IIoBTapJmL ce rurcrpyMellTl{ 3a ruIaHI'IpaHe IIa

Jrr4KBlrAuocrxa. I{eam ua,{pyx@crBoro e Aa no,q,4rpxca 6ananc MexAy cpoaluocrHa uprIBnetIeEIL pecypc I{ rbBKulBocr,

qpe3 r{3rron3Bauero Ha 6amosu ourpgpa(ptu, Jrr.r3rrrrr r4 HaeMaI{e Ha AoroBopr{ 3a [oKy[Ka.

,{pyxecrnoro rpasu tfnnancoBo uJIaHI4paHe, c KoeTo Aa flocpeqEe LB[naIEaHero Ha pa3xoAl4 I,I TeI(yryITe cI'I

3aA6JIXeHI{.'I .

Ilarapen pncr

flasapen pucx e prrcrGT IIpI{ npoMlma Ha rra3ErpHrnre qeH[, Karo Kypc Ha tlyx,q€crpaHlra Barlyra, JII'IXBeIr?I npoqelllIl

uT1u I{9HH Ha Ka[ura]roBr,r ]iHcrp)nvreHT?I, AoxoAbr Ha Ap)Dr(ecrBoro ]rJII{ crofinoctra na neroB?ITe IaHBecrwluu aadr;yat
sacenraru.I{enraHa yrlpaBneur.re,roHa [a3apur,rrr p]rcx eAa yrlpaBnrBa I,IKoHTpgI[pa eKc[o3I{III{rraHa rlasapeH pl'Icx

B nprreMJrlrBlr rpaHriqrl, Karo ce omr{MlBrapa Bt3BlysulaeMocrra. ,(pylr@crBoroyrpaBiulBa rIeHoBI'ts PucKKaro }I3uoJtsBa

3a ocHoBa MexlyrIapoAHII KoTrrpoBrol 3a ollpeAeiume qeHr,rTe Ha IIpoAaBaHI'ITe IIpO,$IKTIn V Te3]I, KOI4TO OCbtrIeCTEtsaT

Kopenaqujl MexAy qeHaTe rra cypoBl{rl [eTpon u peaJr]G]rpaHI'ITe [poAyKTrr.

Ba.ryren pucrc

,[pyNemrono rre 9r{3noxeno Ha BaJryreupucKfipr{rroKyrrK[ u/wtrunpoaax6uldunuuoeir,talreHa 3aeMI'Ipa3JII4lHI'Ior

$yruunorannara Baltyra.

Jhrxren pncx

,{pyxecmorro ylpaBJlf,Ba cBos rID(BeH pr{cr Karo orlpeAen, ,Ea cIoIIotIBa AonoBopI,I 3a saeu c ipurcupaHa nIDGa.

Oueparnren pucr

OueparrnenpucK e pr.rcIGT or [peKI{ r,IJrr,r KocBenlr sary6u, [pola3Taqalq[ orIIIHpoK Kpcr rIpr{lI]rHE, cBlp3aHI{ c

nporlecr4Tg rrepconzrJr4Texnororume ra aH$pacrpyrrypamna,(pyxectrcno, KaKro I,I orBbnmuutfarropr, pasII'FIIM

oT KpeAuTIrlI, Ila3aprrl{ V n:arG,rrXHI4 pLIcKOBe, KaTO Ha[p]IMep Te3Ir, [pOI'I3:IrrqatrU'I OT upaBH]I I{ perynaTOpHI'I

asucxBag14, z o6uqonpnerra crarrAaprr,r Ha Kop[opar]rBlro rIoBeAeHIre. Onepartaur prlcKoBe BBsHrKBar or BcI'rrIKI{

o[epaq]r]I ua,{pyxectroto.
Ilelia na .{pyiecumo e Aa ce ylpaBJU{Ba orreparlrBu!ilr prlcr, TaKa qe Aa ce 6ananclrpa uexay us6meanero tm

i[ranauconniary6nra yapex.uaHe rra perryTarlrsra na ,(pyxectroro, ]I qrilocrirata eQerrmHocr rra pa3xoA]Ire .

OcrosHara orroBopHocr 3a paspa6meane Ir [pruaraHe rra KoHrpoJEr 3a orIepmIdBIrI{, p}rcK ce BB3JIara Ha Bl4crusro

p6KoBoAcrBo. Tasr otroropnocr ce rrogrrorvrara or pa3Br.rrplero na o6qr crangaprur sa.{pyxecmoro 3a yqpaBJIeHI'Ie Ha

o[epaTr.rBH[, pplcK B CneAHrare o6nacru:
. I'I3I,ICKBAHI.I' 34 rIOAXOA'trIO PA3NPEAEJIEHIIE HA 3AA6JIXEHI'I'TA, BIOIF]TIHTEJIHO II HE3ABI'ICI'IMO

O OTOPTBI{PAHE }IA CAEJIKI'I;

. I'I3I{CKBAHfir 3A PABHS,$,AHE I{ MOH}ITOPIIIT HA CAEJIKIITE;

. csoTBercrBrre c perynaropHure In Apyru EpaBHrn vrsttcl(Bal{fiq;

. AOr(yMeHTat+r5.3a KoHTpOn U [pOIIeAypU;

. II3I'ICKBAH}I' 3A IIEPIIOAIIqIA OqEHI€ HA OUEPATI,IBHI'TTE PI4CKOBE I' AAEKBATIIOCTTA TIA KOHTPONI'ITE I'I

qpoIIeAypI{Te 3a crlpaBrlre c u,qenua$raqupaHlrre pI{cKoBe;

. lr3l{cKBanr4t 3a AoKrraABarre Ha oIIepaTITBIII/t sary6u I,I 4peAnoxeHl{T€ Kopl{fltpaEIu ileitctB'fil;

. pa3Blrrlre ua asapuitxu [JraHoBe;

. o6y'reille r npo$ecr'ronanHo pa3Bllrl'Ie;

. erlrqurr rl 6nsgec crauAaprl{;

. HAMAJI'BAHE IIA PIICKA, BKIIK)TIIATEJIHO 3ACTPAXOBKA.



Qiruqg I-oduweu doxnad sa deituocmma

IlscreAosareJrcra rr pasrofina [efinocr. KnoHoBa Mpexa

,{pyxectucno He e pa3B[Bano rr3cJregoBarencra u pasroina Aeftnocr. ,{pyxecmoro HjIMa peil,Icrpl,Ipzul}I KIIoHoBe B

crpauara utyx6wua.

Baxmn cr6urua, HacrLrIIrJrIr cJre6 Aarara Ha u3rorBflHe na QnnancoBtrfl orqer:

He ca nacmrm wr ctOurug ctteAAarara Ha nsrorBrue Ha Sr,rHaHcoBIrr orqer, u3IlEKBaIq[ o[oBecrsBaHe pIn]I Kopelq{t
B Hacrorrqr{, roAEmeH (fr.rxancoe oruet.

Ilpe.qnunrAano pa3BETue na,{pyxecmoro n crouaucKlr IIeJrn sa 2025 roE:

Prroso,qcrsoro [pe,@!rxAa Aagafla3fi rr pa3Br{e ocnosnara Aefinocr na,{pyxecrBoro, yBeJI}rtIeHue Ha caMorefttrLs

rlapr r{ prcr r{a uprrD(ogl{To. PrrosoAcrBorro crr e [ocraBr{Jlo cJIe,qIET€ ocHoBIr{ qeJI}I, Kor,l:ro A a 6rIal rrocrllrrm'rl{

npes 2025 r.:
Zsnbrneru{e rra AoroBop}I 3a qaprapHl,I flporpaMl{ 3a ce3ou Jlrro 2025 r,
trIsrrrrrnenue Ira AoroBopr 3a HaeM Ha caMoJIerI4 c erl{rraxa sa pa6ora npes 202 5 rog.

Orroaopnoctn Ha prKoBo.qcrBoro

Cuopeg 6rnrapcroro 3aKoHoAareJrcrBo, prKoBoAcrBoro cJreABa Aa rrcrorB, ([rrancoa orqer 3a rcxxa $nuaucora
rogr.rxa, xoitoAaAaErBEpHall qecrHalpeAcraeasa (punancoBorocrcrorur,Ie na.{pyxecrBoro KbM4pas Ha rol[fiIara,
(lunancoro My npeAcraBrHe Ir [apI,rEIIIu My rlorourr.
PsxoeoAcrsoro IrorB6px.qaBa, qe e qpuJraraJlo [ocJleAoBareJrHo aAeKBarHu cqeroBo,Ur]r IoJIr'ITI{KI{ IIp}I rr3rorBtrlgro

Ha roArrugus (franancoa orqer K6M 31 gerenmpu 2024 r. rI e Ha[paBI{rIo ptrcyl!ffi}I Ll qpeAla3JI}IBrI flpeqel{c4

rrp eArro Jr oxeHI,I r, u rtpw6 ttusureil H]r orIeHKIr.

Prroso,qcrsoro ctqo rrorBBpxlaBa, tre ce e qplrAtpxano rcrNr AefictgaEILITe cqeroBo,4{fi cralJl.aPrfi, r.a'rg

([r.rrraucoaru'r orqer e li3rorBelr sa npI{HIIIrIna ,,4eficteau1o npegnpuxtr'1e".

PrrosoAcrsoro Hocr,r orroBopHocr 3a [paBr,rnHoro BoAeHe Ha crleroBoAHlne pefl'Icrp]I, 3a

rlenecbo6pa:|Horo yrrpaBrreHr{e Ha arcruBure u sa npeArlprleMaHerD Ha Heo6xoAIrMI{re MepKI{ 3i}

rrc6.firBaHe I,I p€L3KpI,IBaHe Ira eBeHTyzrrrHI{ 3noylorpe6u I'I ApyM rrepeAuocrl'I.

ApyrA I,rHooPMAqtrq, CbTJIACHO r,I3I,rCKBAHtrflTA HA T3

Ha.Increruterlpe3roAlllxaraBt3lralpaxAegr{fiHaqJrer{oBerenaCtseraHaAlip€KropareBB3JrE3arHa 112xun.rs.'

Yqacr14e Ha qireHoBe na Crsera Ha A4peKroprnre Kam npllTexaBatrIa rloBeqe ot 25 wa cro or KaIMTIIJIa Ha Apyro

IpyxecrBo:

,{xyu6ep -Iko6aAge:

o EAnonuqen co6ctseHuK Ha KaIII{TaJIa Ha ,,AftM Kanutan" EOO,(
o EAnoluqen co6ctseum Ha Ka[]ITaJIa na ,,Aeponucra" EOO,{
o Crlpyxuur-F2SAVIATIONHOLDINGLTD (Malta)

Mareoc lo6ena:

o Cr,upyxnrarna ,,3lprafar Aepo Ernraprr" OO.[
. EAHonu.Ien co6ctseH[K Ha KalEraJIa na ,,Anr Aepo Xongurrr" EOOA"
. CBApyxHur -F2S AVIATIONHOLDINGLTD (Malta)

,{oronopu no ca. 240 ,,6" ot TrproBcKI{rI 3aKolr - tulMa.

Y.racrue Ha qJreHoBeTe ua Crsera Ha Ar{peKropllTe B ylpaBneHl,Iero Ha .q)yfl'I ApyxecrBa Karo ynpaBurem4

[poKyp]rcTH LIJIILJIeHOBe Ha CBBoTI{:

flerrp Jlaapuuor:

o Ynpas[terr rra ''ABOPAABZEffIIbH AI(MEMI4'' EOOA

VI



Qirtrasgg

,{xyn6ep .flxo6aAse:

. Ynpasarer Ha ,rAftM Kan[ra.ttt EOOA

. Ynpasnrea ua ,oAeponncrat'EOO.{
o fiuperrop na Aerovista FZC (Sharjah, UAE)
o flrapemop na F2S Ltd. (Malta)
o [nperrop na f,'2S AVIATION HOLDING LTD (Malta)

MaT eoc fo6ena:

. Yupasuter ua ,rArr Aepo Xo.tgunrtt EOO,{
o [raperrop ua F2S Ltd. (Malta)
o [r.rperrop sa F2S AVIATION IIOLDING LTD (Malta)

l-oduwen doxnad sa deitnocmma

fiaru:18.06.2025

fletrp Jlarpmroe

Ilsnsuurarenelr AI.rp eKrop :

,OJIAfr2CKAIZ" A,4

vil

ffi
;(e7)+w
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AOKJIM HA HE3ABVrCVtiMprfl OAHTOP

!o co6crreHrrqrrre sa rD JlAtrl2CKAfr A[

Mnenne
Hue u3BbprrurxMe o,qlrr ua i[unaucoBr.rs orqer Ha AINtrL}CKAI4 A,{ (,,,{pyxecmotooo),

c'6A16pxaq orrrera 3a ([unancororo cbcrorHl,Ie KBM 3l Aer-eMBp]r 2024 r. v orqera 3a

sceo6xBarHr{Jr,qoxo,(, orrrera 3a rrpoMeH}rre B co6ctseuu, Ka[I]ITaJr I,I orrlera 3a [aprlqullTe floroqrl

3a roArllrara, 3aBbprrrBarqarrara3uAara, KaKTo II florcu]rrem{llTe 6elexru rura ([unancoBrnf, orqer,

cbAbpxarryr ?I cblqecrBena un(fopMaqus 3a cqeroBoAuara TIoJrzTI'Ixa.

flo uame MHerrue, [p]rJroxeuuxr (funancoB orqer AaBa BspHa ]r qecrHa rrpe,qcraBa sa Sunancoroto
c15crorHlre ua ,{pyxecrBoro xru 31 AeKeMBp[I 2024 r. fi 3a HerDBute ([unaucoBrr pe3yJrrar]I or

Aeftnocrra II flap]Irtrr]rTe My rloTorl]r 3a roA]IHaTa, 3aBbpmBarr(a 3a Ta3vt Aata, B csoTBeTcTBue c

MCOO cqeroBoAHl4 crarr,(aprrr, flp]rerl'I or EepoueficKllf, cbr)3 (EC).

Basa sa rr3pa3flBaHe Ha MHeHrre

Hze usrrpmr{xMe Hatnr4s.oArrr B crorBercrBre c MeN4yHapoAHrITe oA}IropcKI'I craHAapr}I (MOC).

H2rTrI,ITe oTIoBopIIocTI{ cbrJlacHo Te3TI oTaHAAPTI,I CA OIIrICAIIU AOII5MII,ITEJIHO B PA3ACJIA OT HAIIIPI.f,

A6KJIaA ,,Orronopnocr[ Ha oAr,rropa 3a oAlrra na (funancoBl,Irl orqer". Hue cMe H$aB[crrM]r or

,,{pyxecrnoro B cborBercrBue c Mex,4yHapoAIrI,LrI erI{lIeH KoAeKc Ha npo([ecrouulJlu]ITe

crreroBo,qurem (nrrnoruTeJrHo MexryuapoAHfi crarrAaprll 3a He3aBrlcunrocr) na Cmera ga

MexAyHapoAHrr craH.(aprlr rro erlrKa 3a cqeroBo4lTeJrll (Ko4erca na CMCEC), sae4uo c erlrtrIllTe

143ucKBag11f, na 3aron 3a He3aBrrcuufits, ([uuaucor oArIT ]r rr]paSrBarrero Ha cllrypHocr rlo

ycroftw,rnocrra (3HOOI4Cy), flpr{Jroxr{Mr,r ro oruomeH}re Ha :aarr:Lrs. o.ryIr Ira $ruauconux orqer B

Brnrapux, KaTo HI{e u3lrbJrHr,rxMe ]r Ham]rTe Apyr]r errlrlH]r orroBopHocTll B cboTBercTB]re c

vrsLrcKBamngra Ha 3HOOI4Cy Lr KoAerca Ha CMCEC. Hqe crtraTzMe, qe oAIlTopcKrITe

AoKa3areJlcrBa, floJqrrreHr{ or :aac, ca Aocrarblmfl ]I yMecrHtr, 2a La ocurypsr 6asa za Hamero

MHEH}IC.

Apyra nuQopuaUrrfl, pa3JrrrqHa or Suuaucourfl orqer rr oArrropcKrrfl Aorc,IraA Bbpxy Hero
prxosoAcrBoro Hocl,I oloBopHocr 3a Apyrara rn(fopMarl]r.x. [pyrara un(poprraarllas. ce cBcroLI or

AgKJIaA sa 4efinoctra, Ir3rorBeH or pbKoBoAcrBoro cbnracHD llana ceAMa ot 3arona sa

cqeroBo.ucrBoro, Ho He BxJrrorrBa SuuancoBfi-f, orrrer il Harruts o,4rropcKl'I AoKJIaA Bbpxy Hero.

Harnero MHeHr{e orHocHo Qrananconu-a orqer Ire o6xsalqa ,{pyrara nn$opuaqkts' v Hue He

r{3put3rBurMe Kzr6Baro s Ia e $oprr,ra Ha 3aKJIroqeH}Ie 3a crlrypuoer orlrocuo He{, ocBeH aKo He e

u3pllrlHo [ocoqeHo B AOKJIaAa IIII I{ AO CTeIIeHTa, Ao KOflTO e IIOcoqeHo.

ADVISORY . ASSURANCE . TAX

Baker Tillv Klitou and partners EoOD tradinq as Baker Tilly is a member of the global networ< of Baker Tilly lnternational Ltd., the members
of which are separate and independent legal entltles.
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Bsn rprsra c Harrrra{ oA}rr Ha Sunanconu.a orqer, Iraltrara orrcrBopHocr ce cbcro}I B ToBa Aa

upoqereM Apyrara ran(poprvrauusutilo ro3r,r HarIlIH Aa IrpeIIeHfiM Afirz, ra3u Apyra un(poprraaqfis' e B

cbrqecrBeHo HecborBercrBrre c ([unancoB]rrl orqer :alrvt c HarIrlITe tro3uarrflrl, upngo6rmu rlo BpeMe

Ha oArrTa, r{JM rro Apyr Harrr,rH }Brnex,qa Aa csAspxa cBIqecTBeHo He[paB[IJIHO AOKJI2ARaIIe.

B crryuaft qe Ha flazata na pa6orara, KoflTo cMe II3BbprIrr{JM, Hile IocrI{rHeM Ao 3aKrroqeHl'Ie, qe e

HaJrlrrle cbrqecrBeHo HerrpaBlrJruo AoKna,qBaHs B Ta3lI .qpyra nn([oprraaqlzs' or Hac ce fi3vrcKBa Aa

.qoKJraABaMe ro3II 6axt.

Hsraaue KaKBo Aa AoKJIaABUIMe B ToBa orlroltreulre.

,[ontnruumanHu sbnpoctt, Koumo nocmann sa doKnadeane 3axonbm 3a cqemoeodcmhomo

B Aontmregr'Ie Ha Irarll{Te oloBopgocrt4 vr AoKJraAnule ctrnecuo MOC, rro orlromeHr'Ie Ha

AoKJIaAa sa AefiHocrra, Hlre [I3rrt,JrulrxMe I,I rrpolleAypure, Ao6asqr[ KbM rB[cKBarr]rre no MOC,

c'6uracgo ,]rasanua orHocrro HoBlr Ir pasmlrpetlr oAr,rropcKr.I AOKIIaAI{ I,I KOMyIrIrKar{UrI or crparra

Ha oAr,rropa" sa upo$ecuonaJrrrara opraHr,I3aql,Irl Ira peflrcrpEpaHlrre oArlroplr r Eulrapzx,

l4ncruryra Ha ,ryrrJroMrrpaulrre eKcrepr-crleroBoArlreJrll (I'IAEC). Tesu rpoqeAypll Kaca"flr

rrpoBepKr,r 3a rraJrr{rgero, KaKTo }r flpoBeprll ua (poprraata }I csAbpxanl'rero Ha ra3u Apyra

uui[oprrlaqr,rJr c qeJr Aa Hu IIo,UIoMotHaT Br>B (poptrlupaue Ha C'TaHoB]Irqe oTIIocHo ToBa AIIJIU

Apyauru un(loprr,raqurr B1JrrorrBa ofloBecrrBamkrfrTa LI AoKJTaABaH?tEta, [peABI'IAeHu n fnana ceAl\{a

or 3axona 3a cqeroBo1crBoro, rlplrnoxrlM n Brmapur.

cmauoeuu4e Bb6 Bpb3KA C qr. 37, an. 6 om 3axouo 30 cqemosodcmcomo

Ha6asaraHa lr3BbpmeHl{Te [poqeAypl'I, Hiltrero craHoBulqe e, qe:

a) I,InSopMaq[rrra, BKrroqeua B AoKJra,(a sa Aefiuocrra sa (lrrraucoBara roArrHa, 3a KotrTo e

lr3roTBeg ([uuaucOnurr oTqeT, cbOTBeTcTBa ua (p1lrangoB]L oT:IeT.

6) flornaarr sa AeftHocrra e rBrorBeH B cborBercrB[e c I,I3]IcKBaHWffaHa fnana ce,4v|a ot 3anona

3a crIeToBo,[cTBoTo.

Orronopnocrrl Ira pbKoBoAcrBoro 3a Quuaucourg orqer
PrrosoActsoto Hocn orroBopHocr 3a IBrOTBflHero [I AOCTOrepHoTo [peAcraBrHe Ira ro3]I

(puuancon orqer B cborBercrBne c MC@O cqeroso,(Hu crtulAaprlr, rrp]Ierrl or Enponeftcxu.r crtoa

(EC) u 3a TaKaBa clrcTeMa 3a BsTperueH KOHTpOJT, KUIKBaTO pBKOBOACTBOTO O[peAeJtfl KaTo

ueo6xoAsrrta 3a ocurypsBarre r,r3rorBfiHero Ha (fruanconu orqerll, Kor{To He cbAbpxar cbrqecrBelr}r

HeIIpUIBIIJIIIII OTIILITaIIIIf,, He3a3[CLIMO AaJIII AbJIX2TTUI Ce Ha I'I3Mail&I rIn]I rpeIIIKa'

IIpu II3roTB.f,He Ha (fuuaucorux oTrrer pbKOBOACTBOTO IrOCn oTroBopHocT 3a oIIeHrIBarre

cnoco6nocma na .{pyxecrBoro Aa rrpoAbJDrr,r ga (byuxrluou}Ipa rcaro Aefictnarrto rpeAllpuulTule,

onorecttna.fiKu, KOTaTO TOBa e IIpuJIOxI{Mo, BbrIpOC}I, oBBP3UIHU c [peA[oJIoxeHI{eTo 3a

,qeficrsarqo flpeAflprurrlre ]r [r3rroJr3gaftK[ cqeroBoAuata6asa Ha o]HoBara Ha rlpeAfloJroxeHl{ero 3a

Aeficrnar[o [peA[p[srr.re, ocBeH axo pbKoBoAcrBoro He Bt3HaMeF.f,Ba Aa irI'IKB]reIpa ApyxecrBoro
rfitqt Aa rrpeycrarroBlr geftnocrra uy, prlrvt aro pbKoBoAcrBoro Ha rIpaKT[Ka IUIMa Apyra

alrrepHarrlBa, ocBeH Aa rlocrbflLl uo ro3]I HarI]IH.
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Orronopnocrrr Ha oAHTopa 3a oArrra na QunancoBlrfl orqer
Hamurc qenlr ca Aa noJryrrlrM pa3yMHa creleH Ha cllrypHocr ornocuo roBa Aa.nu (punancoBlrflT

oTqeT KaTo rlflno He cbAbpxa cbrqecTBellu He[paB[JIH]I oTtII,ITAHvts.= He3aBI,IC]IMO AUIJIII AT,JI}(aIIryI Ce

Ha I43MaMa r,IJrr,r rperuKa, fl Aa u3AaAeM oAr.rropcKll AoKraA, roftto ,fa BKJIIoTIBa Hamero oAI,ITopcKo

MrreHlre. Pasyuuara crerreu Ha clrrypHocr e Br{coKa crerreH Ha cl{rypuocr, Ho He e rapaHIII,IrI, qe

oAr{T, r3Bt,pmeH B cborBercrBlIe c MOC, BrlHarll rqe panKFLIBa cblqecrBelro HerIpaBI{JrHo

orrlllTage, Koraro raKoBa cbrqecrByBa. HeupanuJIHLI ortlllTarrlrrl Motar,qa Bb3lrlrKuar B pe3yJlTar Ha

I{3MaMa rrJII,r rpertrKa u ce cq}rrar 3a cblqecrBeHl{, aro 6u uorno pa3yMHo Aa ce oqaKBa, qe re,
cSMocrof,TeJrrro I4Jrlr Karo cbBKyfrnocr, 6uxa nrornlr Aa oKzDKar Brfittuue Bbpxy I,IKoHoMr{tIecKilTe

pemeur{, na rorpe6nrem{Te, B3eMarr}I Bb3 ocnoBa Ha To3[I $uuanccn oTqeT.

Karo sacr or oAlrra B cborBercrBlre c MOC, HI{e }rcrroJrsnarrae npo(fecrlouarlHa lrpeqeHKa u

3lrrzt3BaMe npo$ecr,ronarreu cKerITlIIIrBbM rro BpeMe Ha IIeJTI{fl oArtr. Hue crrqo rara:

- r,rAerrrrr([uqnpaue u oIIeHrrBaMe pncKoBere or cbrqecrBeHl HerIpaBrlJrHI,I ortll,ITzurtrs. Br.B

Srlranconraa ortrer, He3aBucr[Mo Aarru AbJrxaqrr ce Ha I{3MtlM] IlJr}r rpemKa, paspa6orBaMe rr

u3rrsJrHrrBnMe oAlrTopcKr,r uporleAyplr B oTfoBop Ha Te3II pltcKoBe II [O[yrIaBaMe oA]ITopcKlr

Ao1a3arencrBa, Kolrro AacaAocrarbrlnr,r [r yMecrHu,gaAa octrrypsr 6asasa Hartrero MHeH[Ie.

Pnc6r Aa He 6s4e pasrqplrro clrqecrBelro HerrpaBlriruo ortmTare, Koero e pe3yJrrar or [I3MaMa,

e flo-BlrcoK, oTKoJrKoTo pr,rcKa oT csrqecTBeIIO HelpaBilJIIIO OTIII,ITaHe, KoeTo e pByJITaT OT

lperrrKa, 6ft raro lrsMaMara Moxe Aa BKrrotIBa raftro clq)a3yMrlnaue, ([aalroaSrrupaue,

lpe,(HaMepeHrr upoflycKr,r, r{3rBJrenufl ga BbBexAarre Ha oAl[ropa n aa6tryxAeu]re, KaKTo I'I

npene6perBarle ITJIII sao6fixarflHe Ha BbrperlrHrl;t KoHTpoJr.

- floJryqa3aMe pa.:6npaue 3a BbrpemuLrJr KoHTpoJI, rrMalq orHomeHue KbM o&rra, 3a Aa

paspa6oruM oAlrropcKr.r fiporle4ypr,r, Ko]rro Aa ca rroAxolrlqrn fiptl KoHKperH]ITe o6ctoxteflctna,

Ho rre c rleJr rr3pa3rBzrue Ha MHeHrae orHocuo e(pexrunnocrra Ha BbrpeIrIH]rrI KoHTpoiI Ha

,{pyxemnoto.

- OqeHsBZlMe yMecTHOcTTa Ha U3IIOJI3BZIIIIITe CqeToBoAH[ trOJI]ITIitKI{ Pr pa:}yMHocTTa Ha

cqeroBo4gnre upu6rm3rrreJrur,r orIeHK[ rr cBbp3auure c rfix otroBecrfrBanw*, Ha[paBeHH or
pSKOBOACTBOTO.

- AOCTfiraMe Ao 3aKIroqeHIlIe oTHocHo yr\(ecTHocTTa Ha I,I3IIOJI3BilIe OT CTpaHa Ha pbKoBoAcTBOTO

Ha crreroBoAgara 6asa Ha ocgoBara Ha rrpe,uIoJIo)ICeHI,Iero ga Aefictsarr{o flpeArlprurrure Lr, rrla

flasara Ha iloJryqeulrre oAlrropcKr,r Aora3areJlcrBa, oruocHo roBa Aanlr e Htlrruqe cbrqecrBeHa

Heclrrypgocr, orgacsrqa ce Ao crltlrrns. I{JI}I ycJloBltf,, Kcldro 6rrxa uornfi Aa fiopoArr

3uarmTeJrrru ct,MHeuus orHocuo cuoco6lrocrra Ha ,{pyxectaoto Aa rrpoArJlxu Ea

([ynxqrnonprpa Karo Aeficrsarr{o npeArrprarrue. Axo Hue AoDTI,ITHeM ,qo 3aKilorreHle, qe e

HaJrllqe cbrqecTBeHa HeclrrypHocT, oT Hac ce I{3[ICKBa Aa [pUE[erIeM BHUMaHrIe B oA]ITOpCKUC

c14 AoKJra,( KbM cBbp3aH[rre c ra3]r Hec]rrypuocr orloBecrrBarr[f, rrn (punancoBllrl orqer ]rJII'I B

cnyvaft, qe re3lr ofloBecrrBamfls ca Hea,qeKBarHV, Ad rrao4nlpmvrpaMe MHeH[ero cll. Hamzte

3aKIKXreHlr.f, ce ocHoBaBaT Ha oArrTopcKIITe AOKa3aTeJICBa, [o[yrIeHI'I AO IATATA Ha

oAlrropcKr{fl Hr{ AoKJraA. BrAer[u cs6vrus, ]TJILI ycJloBus. ofuT Morar Aa cft[rar rIp]ItI]rHa

,{pyxecrnoro Aa rrpeycrarroeu (pynrquou}rpzurero cr{ Karo Aeft:tsarqo flpeAlrp]Inrple.
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- orleHrBaMe rlrJrocrrroro rrpeAcraBflHe, crpyKTypa I{ cbAbpmau}re Ha (punancorux orqer,

BKJIIoTMTeJIHo orroBecrrBatryntra, Lt Aura (punanconuar orrler trpeAcraB, ocHoBorloJlararq[ITe 3a

Hero gA9JIKI,I yt cl',6firus.Ilo HarIlIH, rOfiro [OcTI,Ira AOcToBepHo [peAcTaBsHe.

Hue rorvryulrKr,rpaMe c pbKoBoAcrBoro, rrapeA c ocraHaJI[ITo Bbrlpcrc]Ir rIJIaH]IpaH[s o6xBat I{ BpeMe

Ha rI3rrbJrHelrlre Ha oAr,rTa I4 cbqecTBeHr,rTe KoHcTaTaquv oT oplTa, BKJIIOqI,ITeJIHO CSIqeCTBeHI'I

rreAocrarbqr( BBB BBTperrrHr,r, KoHTpoJr, Kolrro rgeutr,rQrq[paMe no BpeMe Ira ]BBbprnRarru, or Hac

oAuT.

tr{naftno.flnqes Iaruna JlorcuaAxuena-Hegrcona
PerucrpupaH oArrropr orroBoperr 3a oArrra Ynpanrre.rr

Ogntopcro .qpyr(ecrBo ,rEefircrP Tu;rn
Kmrry u flaprnroPn" EOO! ]lb 129

y.rr. Crapa rrJraHHHa }lb 5, er.5
rp. Co$un, 1000, Br.nraplln

18 rouu 2025 r.

W



onAH2CKAfi A,q
OTqET 3A OI4HAHCOBOTO GTCTO9H]4E
IfbM 31 trEKEMBP]4 2024

Qiruxgg

AKTHB]4
Herexyqn aKrHBlr
lAMorw, MauJuHr4 n o6opygeaHe
Axrueil c npaBo Ha non3BaHe
HeuarepmanHil aKTuBr4

l-apaHqnonru Aeno3ul4
OrcpoveHu gaHbqHu aKTilBt4

Teryqn axrlrBn
MarepuanHu 3anacu
Tuproecxu B3eMaHiln

Bseuanus or cBbpgaHu nltqa
[lpe4ocraaeHh saeMr
[pyru B3eMaHue

llapruuu cpeAcrBa u napuvHt4 eKBUB€IneHTu

oEtuo AKTttBl4

COECTBEH KANNTAII U NACUB]4
COECTBEH KANUTAII
OcHoseH KanutTan

lpyru p$epB
HepasnpegeneHa ne,{an6a / (eary6a)

nAC!lBtl
Herexyqu 3aArrnxeHut
Sa,qunxeHuq no rlt4guHroBr AoroBopl4

Texyuu sagbrxeHu,
Tuproecxn saAbnxeHiln
3a4unxenus no aaeMr
SaAunxenus KbM cBbpsaHil nilqa
SaAuxeHus no nonyqeHu aBaHc[
3a,qunxeHuc no nusuHroBH AoroBop14

Ipyru sagbnxeHilfl

oElqo nAGUBH
oErqo coEcTBEH KAnUTM U nACllBl4

MoHuxa
Crcragilren:

lAaaitno fHqee
PerucrpupaH oAt4roP, peH 3a

14) 194

l1errp flaepuxos
hsnrnHnreneH .quPeKToP:

I anuaa I o xna aAxLcea-He4xo aa

Ynpaeuren

Een.

13

10
11

22
10

13
10

113 771 53 392 19 205

3'1.12.2024
BGN'OOO

9E 520

G 51;
736

31.12.2023
BGN'OOO

46 177

6 931

2U

01.01.2023
BGN'OOO

24
17 722

4
1 182

273

4

5
12

b
19
7
o
8

2242
1E 978
'796

517
1tr 890

-@@

7 59;
3 648

911
917

3 099

1 747
5 887

260
4 804

-@16 165

441

5 355

441_

69 557 31 903

441
10 960
(7 788)

3 6135 796
315

-- 756

75 938 34 636
- 34 636

12 U7
75 938 12 547

20 449

I 907
1d 473
25 502
) 129-@

143 39S 68 8ol 28 290
31 903

6 564
3 227
1 558
7 642

11 268
3 906

2 085
3 912
2738

5175
1 833

34 165 15 743

69 557

l-oguuuuRr SuHaucoe orqer e ogo6pen u no,qntacaH Ha 18.06.2025 r.

Eenexxure Ha crpaHulll4 or 5 Ao 35 ca HepaageflHa qacr oT ro3t4 $uHancca orqeT'

lE - 06- oas ?##",i#i fl'ilIffJ::# l'"'jo""W/f

ffiffi



onAH2CKAl4 AE
OTI{ET 3A BCEOEXBATHI4E EOXOE

123719 88 088
3439 3822

QiruasPY

2023
BGN'OOO

(e 443)
(43702)

(e 201)
(13 155)

3A FOAUHATA, nPI,lKIllOtlBAlIlA HA 31 EEKEMBP]4 2024

Eenexxu
2024

BGN'OOO

[lpr,rxogu or AoroBoptr c KJIUeHTil

Epyrr Aoxog14

PaexoAlr 3a Mareplaanil
PaexoAtt 3a BbHutHl4 ycflyrrt
Paexo4tt ga nepcoHana
PaaxoAr,r 3a aMoprrcaqug
fipyru paaxogr
lleqan6a or oneparnBxa Aefixocr

OhxaHcoer nphxoAu
OuraHcoeu pagxo.qu

Ile,{afl6a npegu AaHbqu Btpry neqan6ara

PasxoA sa AaH-bK

Ileqan6a 3a rogrHara
flpyr eceo6xBareH AoxoA
O6ulo eceo6xsareH AoxoA 3a roAuHara

(10 886) (6.8911

-1T33- 

9 548

14
14

15
16
17
4
18

(e 2e5)
(5e 617)
(15 764)
(20 263)

19
19 (5 679;

5 654

1 774
(2824)

8 498

20 (614) (3e5)

--s 
o+o I 103

- 

so+o 8103

l-oAuu:uusr $rnaxcoa orqer e ogo6pen u noAnllcaH Ha 18.06.2025 r'

$enexxure Ha crpaHulln or 5 go 35 ca HepasgenHa Llacr oT ro3l4 QnraHcoa orqer.

Vlaailno flx.{ee
Perucrpupau oAHroP, orroBopeH 3a o ra

6 a6. aas Oguropcxo ApyxecrBo Ns129 5
Tunu Knrry n [laPrHsoPr EOOI

[1erup IIaepuHoa
hsntnHureneH AIPeKroP: #is

w
MoHuxa Huxonoea
Cucrae[ren: a
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onAt42cKAl4 A.q
OTTIET 3A NAPUqHUTE NOTOqt4
3A FOEUHATA, nPl,llgIlOtlBAIqA HA 31 EEKEMBPU 2024

QiruaqgY

llaprvnr noroqr4 or oneparuBxa gefi nocr
l]ocrunnexuR or KnueHTta

flnau.laHuq Ha AocraBqHL[4
Ilnau{auug Ha nepcoHana u 3a collt4anHo ocurypsBaHe
[lnarenu/(sracrauoeenu) AaHbqt,t stpxy nevan6ara
llaprvxr nororlr4 or noaoxurenHu u orpllqareflHrt KypcoBti
pa3nHKr
flnarexu u Bb3craHoBeHu Apyru AaHbqil
fipyrr,r napuvHh noroqr4 or oneparilBna gefixocr
Hernr napuqHlr noroq[ oronepar[Bxa Aefixocr

llaprvxn noroqu or vtHBecrlrq[oHHa gefixocr
lloxynxu Ha Abnrorpai*tn axtuattt
[lapuuxu noror.lt4, cBbp3aHu c KparKocpouuu $uHaHcoBta aKTuBl4

Herxu naput{H[ noroltu or /(uanonseaur e) rHBecrutll,loHHa

Aefixocr

llapnvxu noroqx or $uxaxcoaa .qefixocr
HocrunneHus or 3aeMu
[.lnaqaHuc no 3aeMu
llnaulaxus no n[3uHroBu AotoBoptI
Flnareuu n[xBt4, KoMt4cl4oHHl4

Herxn napuqH[ noroq]t u3norl3BaHh ete Quxaxcoea
gefinocr

Herxo r3MeHeHre Ha napuqHure cpe4crBa
Ilaprvxr cpeAGTBa B Haqanoro Ha nepuo,qa
llapuvnu cpegcrBa B Kpae Ha nepltoga

(2 556) , (89,8)
30 948 14 429

2024
3GN'000

134 281
(82 442)
(18 o8o)

(805)

6

544

2023
BGN'OOO

98 181
(73 685)
(e 370)

(540)

(1e)

750

911

911

(1 5e6;
(22 472)

(24 068)

3227
(3 e32)

(14 511',)
(7)_w_l

7 791
3 099

10 890

I-o4uurxurr Sunaucoa orqer e o4o6peu il nognucaH xa 18.06.2025 r.

Eenexxure Ha crpaHrqu or 5 go 35 ca nepasgenHa qacr or To3l4 $unarcoe oTqeT.

Vleahno fiH,{ee

(1 705)
4804

PerucrprpaH ogt/rop, orroBopeH 3a op,hra Vnpasuren
Oguropcxo APYxecrBo N0129 EefixlP
Tunn Knury u llaPrruoPu EOOE

flerup IaepNxoe
lzlsnunHureneH EupeFroP:

I-anuHa floxrrlaAxu

0-06' ?ozs

ffi
{(:*#d)ts
wNzry



noflcHl4TEIHt4 EEnEXK[4 KbM rOAHlXHt4' O]4HAHCOB OTLIET
3A TOEUHATA, nPHKIIIOL|BALUA HA 31 AEKEMBPH 2024 rOAUHA
1. Graryr ,r npellMer xagefixocr

,,OflAfi2CKAh" M (".Qpyxecreoro"), perilcrpilpaHo npea 2013 rogilHa e Ttproecxue per[crbp KbM

AreuquR no Bnr4cBaHunra. Ceganuu{ero Ha ApyxecrBoro cbBnaAa c aEpeca Ha ynpaBfleHue: rp. Co$m
1592, , pafioH l4cxrp, 6yn. XprcroQop Konyrr,r6 No 64, crpaga A02, naPrep, oSrc 021.

Ha 13.08.2024roguna e Trproacxrfl perilcrbp xru Arenqun no BnilcBaHusra 6eu:e BnficaHa npoMelrt B

npaBHara Qoprua na,[pyxecraoro. Cquraxo or 13.08.2024 r. ,,OflAtZ2CKAm " OOE 6eule npeo6pa3yB€l]o

sra,,oflAfi2cKAl/', M c EllK 207941061.

Co6c' HA TBOTO CA

Axqronepr: Epofr axqun ,[snoee e % O6qo e

fleBa

AflT AEPO XONITHT 224 961 51o/o 224 961

AEPOB]4CTA EOOA 216 139 49% 216 139

06nto 41 100 100% 41 100

Ktnl Aarara Ha Ha $uHaucoBr4e orqer 31 gerenaapra 2024 r. I KbM .qara;a Ha u3rorBrne Ha SunaHcoeul
orqer, lpyxecreoro ilrraa Creer Ha AupeKTopure (C[) B ctcraB:
- Mareoc l-o6exa
- Axyru6ep flxo6a4se
- flerup lzleauoe flaspuuoe

[lpe4ruersr Ha 4efiHocr na ,,QILAi12CKALI' A! e nogpo6no onu:aH B perilcrpaqrera My u e

,,|-lpeAocrasqHe Ha KoMnfleKcHN TpaHcnoprHo -Typr4crt4qecKu ycflyru cbc co6creexh t,t Haeru rpaHcnoprHl4

cpeiqcrBa e o6nacrra Ha BbogyuJHt4e rpaHcnopr B crpaHara u vyx6rHa; MexEyHapoAeH BbSEyueH

TpaHcnopr t4 Typr43rM, pffiepBaquc u npogax6a Ha caMorerlt/t v APyftA 6unerut, Mecra B xorerlu l4

'unetu 
3a cnopTHr4 14 KynrypHr4 MeponpHrl4e; npeBo3 no Bb3Ayxa Ha rrbrHl4qt{ il ToBapu no t{aprbpHl4 t4

pe.qoBHl4 nt Hnu B crpaHara u vyx6uHa t4 cBbp3aH[Te c rex Aefinocru; TexHuqecKo o6cnyxeaue Ha

Bt 3AyxonnaBarenH[ cpeAcrBa il uHxeHep[Hr; qaprilpaHe Ha ropa6u h caMofleru, ryponeparopcKa u

areHTcga gefinocr, npo4ax6a Ha ycnyru "peHT-a-Kap" u ryprcruvecKu ueponpvATlAg, HaeMaHe aero6ycu

u fleK]4 Konil, usBbptJJBaHe Ha ycnyru, cBbpsaHu c nocpeqaHeTo Ha KnueHTure B rpaHcnoprHaTa

raH$pacrpyxrypa, BanyTHa TrproBue, HaeMaHe Ha xorenil u qaprupaHe Ha rpaHcnoprHl4 cpeAcTBa

6poxepcxa u cneguropcKa 4efinocr s o6nacrra Ha Bb3AytxHt4s rpaHcnopr; AoroBaprHe Ha

npeAcraBureflHa, areHTcKa u nocpe.qHhqecKa 4efiuocr c MecrHt/ 14 t{yxAecrpaHHu aBiloKoMnaHuil,

6poxepra il Typt4cTlrqecKH KoMnaHuu e o6nacfia Ha Bb3gytxHus TpaHcnopr, noAAplrxKa il Kan[ranHo-

Bb3CTaHOBl4TenHil peMOHTil Ha aBilaqiloHHa TexHilKa, peMoHT Ha arpelzlTl,l v anapaTypvl Ha caMoIleTil u

Beproreru 3a rpaxAaHcKara aB!4aqila, npngo6uBaHe Ha KanilTanoBrt yv.acrvn B ApyxecrBa, KaKTo 14

Bcr4qKr4 flpyru pa3peueHil or 3aKoHa gefiHocru. ".

3a orqerHus nepfioA 2024 r. ApyxecrBoro npoAbflxaea AefiHocrra cu no ocHoBHl4fl npeAMer Ha

4efixocr, a uMeHHo - tr3BbpuJBaHe Ha nbrHtrqecKu rpaHcnopr nog Qopn,ara Ha MexAyHapoEHl4 qaprbpHt4

noneTu c BbsAyxonnaBaTeflHil cpe.qcTBa il oTAaBaHe noA HaeM Ha Bb3AyXOnnaBaTenHH cpeAcTBa c

eKunatu nog Qopnlara Ha ,,MoKtp" ru3uHr il3BlH crpaHara.

Q7n-ras*gg



noflcHl4TEnHh EEIEXKI4 KtM rOAUlXHl4fl OTIHAHCOB OTt{Er
3A TOEUHATA, nPUKnlOLlBALLlA HA 31 EEKEMBPH 2024 rOEUHA

a7FLYASt<r
5MILE E FLY

2. Basa 3a nsrorBsHe

Hacronqurr QuHaucoe orr{er e u3rorBeH B ctorBeroTB[e c u3l4cEBaHuflTa Ha MCOO cqeroBoAHl4

crpaHAapril, npileru or Eeponeficrilc cbto3 (EC). Hacronulunr QuHaucoB orqer e ,l3rorBeH nph cna3BaHe

Ha npilHquna Ha ucropl4qecKara qeHa.

BtsnpueuaHe Ha MCOO, flpuemu om EC
3a acuqxu nepuo,qr Ao u BKaoqilTeflHo roAuHara, npuKflrcqBaqa ua 31 gexeuepu 2023 r., roAiltllHt4gr

$uHaHcoe orqer Ha flpyxecraoro e 6un ,t3rorBrH il npe.qcraBgH ua 6eea sa HaquouanH[re cqeroBo.qHu

craHrqaprr (HCC), npunoxuMl4 e Eurapun. Hacrosu-lusr QuHaucoa Drqer 3a rogilHara npilKnnqBaqa
Ha 31 gerevepu 2024 r. e nbpBl4er, xofiTo ,[pyxecreoro il3rorBe ctmacHo MCOO cqeroBoAHrl

craHAapru, raKa KaKro ca npueru e EC. l-lperrltraHaBaHero or HCC rtnn MCOO, TaKa KaKTo ca npueru 3a

npu;raraHe a EC, e rcBbpueHo Ha 6aga MCOO 1 llpunaraHe sa nbFBt4 nbr Ha MCOO, raKa KaKro ca

npneru e EC.

fipyxecrsoro e npunoxilno perpocneKTuBHo Bcr4rtKt4 ua6panu cqeroEoEHrt nonhrnKrl cbrflacHo MCOO

cr{eroBoAHt4 craHAapru. B peaynrar Ha roBa He ca ycraHoBeHr KopeKqilfi B co6cleeHus Kanuran KbM

01 .01.2029. ,Qpyxecrsoro e npeAcraB[no Bropt4 cpaBH[TeneH oTqer 3a QrHancoeoro clctoRnre xlu 1

eHyapr 2023 r. cbrflacHo t43l4crBaHuera Ha MCOO 1 Flpunaeaue sa nbpeu nbm Ha MC@O. lzfuua npoueun
B cpaBHilrennara un$opMaque sa rogilHara npmKntoqBaqa na 31 12.2t24. Bux npunoxenre 3 q) saroaa
KaKApyxecrBoro e Bb3npreno MCOO cqeroBoAHr4 craHAaprr, raxa KaKTo ca npuerr a EC.

lpyxecreoro e He ta3rorBn KoHcoflt4Al4pau QuHaucoa orqer.

tDyxrquoxanHa Barlrra u Banyra Ha npeAcraBf,He

GurnacHo l43t4cKBaHngTa Ha 6urapcKoTo 3aKoHoAarencTBo, .[pyxecrloro BoAl4 cqeToBo,qcTBo 14 il3rorBq

QuuaHcoerre cu orqeril B Har{iloHanHara napuqHa eAUHr4qa Ha Peny6nuxa EurapuR - 6urapcxunee,
xofiro or 1 aayapu 1999 e c $uxcupaH Kypc KrM eBporo B ctorHouenae 1 eapo = 1.95583 neea.

Hacronuqrnr SrHancos orqer e l4srorBeH BxtArlsAr neea (xun' na.).

Aeficreaulo npegnpnerhe

[lpe4nonoxeHuero sa ,qeficreau-lo npe4npiltrne e $yH4aueHraneH npuHLl]4n npla u3rorBeHeTo Ha

SuxaHcoeure orqeru. Curnacxo ro3u nphHqun, npeAnputruero :6rxnoBeHo ce paSrnex,qa Karo

npoAbnxaBau{oAefinocrra cu B o6oapunlto 6tAer{e 6es Hauepeuveu:,v Heo6xoAruocrornilKBilqaque,
npeycTaHoBgBaHe Ha cTonaHcKara 4efixocr ilnu rbpceHe Ha 3aulura or KpeAilTopurer BcneAcTBue Ha

c.bqecrByBaulu 3aKoHt4 unil Apyru HopMaruBHl4 pasnopeg6r. Cuorserno, aKTrlBure H nac]4Bure ce

orr{urar Ha 6aea Bb3MoxHocrra Ha nperqnpugT[ero Aa peanil3upa aKruBure u Aaype[u nacilBure cu B

HopManH14r xoA Ha 6usneca. [1pr oqenxara 3a roBa AanI npegnofloxelilero sa ,qeficrsau{o npeAnpuFTue

e yMecreHo, pbKoBogcrBoro B3eMa npe.qBuA qsnara H€InilqHa uHQopuaqun aa o6oapruoro 6uAeule,

xogro o6xeau{a noHe, Ho He ce orpaH[qaBa caMo Ao ABaHaAeceTTe Me]eq? oT Kpas Ha orqeTHilg nepiloA.

OuHaHcosl4sr orqer e u3rorBeH Ha 6aga Ha npe.qnonoxeHile ea,qeficrsaqo npeAnpusrhe'

3. 3naqnun cqeroBoAHlt norllrltKl,l

(a) Cgenxu B qlrx(AecrpaHHa Banyra

Onepaqunre c qyxAecrpaHHa Baflyra ce orr{urar sue SyuxqraoHalrHara Banyra no o6naeHxue Kypc'

nprflOxytM B AeHfl Ha uSBbpUlBaHe Ha cAenKaTa. llaprvHu aKTVBV V naCVBA, AeHOMt4H[paHU B

qy4ecrpaHHa Bzrnyra, ce .orqtarar ste QyHxqr,roHarHara Banyra no saKrnqureflHuf, Kypc B AeHs Ha

u3rorBflHe Ha orqera sa $uHancoBoro c'bcrosHue. fleqan6a unu sary5a or KypcoBl4 pa3n[Ku,

npo43Tt4qaqil or napilrtHV nosAqAV, e pasfl[Kara MexAy aMoprl43upaHara crofiHocrBbB $ynxquolanua
Banyra B Haqafloro Ha nepuoAa, KopurupaHa c eQexrueHara nilxBa u nnau-laHusra npe3 nepuoAa u

aMopl43upaHara crotigocr B t{yx(fecrpaHHa Baflyra npeBanyrilpaHa ro Kypca B Kpas Ha nepuoAa'



nOflCHt4TEnHl,l EEIIEXK14 KbM rO[UlUHl4fl O14HAHCOB OTt{ET
3A TOEUHATA, nPt4KIltOr{BAqA HA 31 AEKEMBPH 2024 rOAUHA
3. 3xa,{ u rr, r,r cqeroBo.qHu n orul,r Ku (fl poguxex ue)

(a) Ggenxr B qlrx(AecrpaHHa BanFa (Ilpogunxexue)

QTrtras,,gg

Henapuvun aKTuBl4 u nactAlu AeHoMl4HupaHil B i{yxAecrpaHHu Banyril, KlllTo ce ort{urar no cnpaBeEnuBa

crofixocr, ce npeBpbtlar BrB QynrquoHanHara B€rrryra no Kypca Ha Brara, KbM Koero e onpeAeneHa
cnpaBegnuBara crofinocr. Henapuuxv aKtvBV unactABV B qy4ecrpaHEa Banyra, Kol4To ce oqeHgBar rlo

t4cropl4qecKa qeHa, ce npeBanyrupar eta Synxr44oHanHara Banyra nD Kypca Ha Aarara Ha cAeflKara.
Kypcoeu paeflHKr4, Bb3Ht4KBaqu or npeBaflyrupaHero are SynxqiloHanHara Ballyra ce orqurar e neqafl6u

u saryiu, ocBeH pa3ll4Ktr, Bb3Ht4KBaqu or npeBalryrilpaHero at= QyHxquoHallHara Banyra Ha

KanilTanoBu trHcrpyMeHTu Ha pa3nonoxeHue 3a npo,qax6a, unr4 orroBapsulu Ha ycnoBuera xeAxuHril Ha

napilqeH nOTOK, KOI4TO Ce nprcHaBaT B Apyr eCeO6XgareH AOXO,q (aXO r,rraa raxraa).

(6) Huoru, MaurvlHl,r u o6opygeaxe

Ilpusuaeaxe u oqeHra

llapeouauanuo npuaHaeaHe

l/Morure, MauluHilTe n o6opy4aaHero ce oqeHgBar nbpBoHaqanHo ro qeHa na npr4o6ttBaHe, KoFTo

BKntoqBa pa3xoAhre, nplKo cBbp3aHu c npuAo6ileaHero Ha aKTuBa. L{=rara Ha npugo6uBaHe BKfl}oqBa

noKynHaTa qeHa, BKflnqilTenHo MltTa u HeBbScTaHoBilMU AaHbqil Bbpxy noKynKaTa, KaKTo 14 Bcl4rtKll ApyM
pa3xoAtr, npgKo orHacru.l[ ceAo nphBexAaHe Ha aKT[Ba Eo MecrononcxeHile h cbcrosHue Heo6xoAuluu

3a HeroBara eKcnnoaraqrq no HaquHa npegBuAeH or pbKoBoAcrBoro. Croftnocrra Ha aKTrBure

npu4o6urN no cronaHcKil HaqltH BKnlor{Ba HanpaBeHure pagxorqu 3a Marepremil, AupeKTHo BnoxeH TpyA

t4 cboTBeTHaTa nponopqiloHaJlHa qacT oT HenpeKuTe npou3BoAcTB=HU pa3xoAl4; pa3xoAl4Te np9Ko

orHacqult4 ce Ao npuBexAaHe Ha aKTuBa Ao MecrononoxeHile u cbcrortHfie neo6xoAumu 3a HeroBara

eKcn;loaraqus; nbpBoHaqanna npu6nu3rrenHa oqeHKa Ha pa3xo4t4Te3a AeMoHT€DK 14 npeMecrBaHe Ha

aKTilBa U 3a BbSCTaHOBgBaHe Ha nflOU.laAKaTa, Ha KogTO e pa3noJloxeH a<TVBaUKanula]-!,uSnpaHu pa3xoAl4

3a nuxB6. 3arynen coQryep,6ee xoftro e HeBbsMoxno QyHxquoHt4paFero Ha 3aKyneHo o6opygaaxe, ce

Kanrranu3ltpa Karo qacr or roea o6opyABaHe. Koraro B t,tMortrre, MauJuHhre, cbopbxeH[FTa il
o6opygsanero ce cbAbpxar KoMnoHeHTlt c pa3nilqHa npoAbnxrrerHocr Ha none3eH xmBor, Te ce

OTLI]4TAT OTAENHO.

llocnedeat4a ot4eHqa

firnrorpafiHure MarepuarrHu aKTmBil cneA Tf,xHoro nbpBoHaqanno npnqo6reaHe ce orqrlrar no MoAeJIa

Ha ucropur{ecxara crofiuocr e MCC 16 "Vviotu, MauJuHt4 14 cbopbxeH.lc". neqan6vre vnn sary6rre or

npo4ax6r Ha orgeflHu aKTuBt4 or rpynara Ha "ilMorr4, MauuHt4 ra c6opygeaue" ce onpeAener qpe3

cpaBHsBaHeTo Ha Bb3HarpaxAeHuero, Ha Koero ApyxecTBoro or{aKBul Aa uua npaao (nprxo.quTe oT

npo4ax6ara) u 6anarcoaara ctofiHocT Ha aKTilBa KrM AaTaTa, Ha KoflTl noflyLlarensT nonyqaBa KoHTpon

Bbpxy Hero. Te ce nocoqBar HerHo, rrn 'gpyrra Aoxo1nl (eary6ra) or gefiHocrra" Ha nrqeBara crpaHa Ha

orr{era sa gceo6xearHLtg EoxoA.

flocnedeat4u pasxodu

Btgxuxxanlt nocneABar{il pa3xoAn, ga Aa ce floAMeHil qacT oT aKTUB oT l4MoTuTe, MauuHilTe,

cbopbxeHusra ra o6opy4BaHero, ceKanrranughpar B 6anaHcoaara crcinocrna cborBerHllfl aKTuB, caMo

Koraro e BepotrHo npeAnpilqruero Aa noflyr{u e 6tAeu.le taKoHoMilqectgt non3h, cBbp3aHu c ragu r{acr or
aKTilBa u pasxoAure Morar Aa 6t4ar oqeHeHu HaAexAHo. Teryqu peMoHTl4 il noAApbxKa ce npr3HaBar

KaTO pa3XOA npU Bb3HfiKBaHeTO UM.



noRcHr4TErHr4 EETEXKH KbM rOAHtXHt t OT4HAHCOB OTI{ET a>
3A TOA]4HATA, nPHKIIIOI{BATIA HA 31 AEKEMBPH 2024 riOEUHA

(6) l4ruoru, MaurHH u o6opygeane (l'lpoguxexue)

Auopmusaqua

Vuotu, MauJilHta, cboprxeHtas u o6opygaaHe ce aMoprarcupar or.qarara, Ha Kogro ca uHcranupann v ca

roroBrr sa ynorpe6a, vnt sa npu4o6urure no cronaHcKil HaquH, or Aanara Ha Kosro aKThBtr e 3aBtpueH
u e roroB sa ynorpe6a. Arraoprusaquera ce flpusHaBa Ao pa3Mepa {a nbpBoHaqanHara crofiuocr Ha

aKTuBa HaManeHa oqaKBaHara ocrarbqHa crorigocr Ha aKTuBa Ha 6asa nuaeiuug Mero,q Bb3 ocHoBa Ha

oqaKBaHu, none3eH xuBorHa BceKu eAuH KoMnoHeHT ornMol4, MauuFH 14 cbopbxeHun. AuoprreavBTa
ce orqura e negan6r u sary6u, ocBeH aKo He ce BKnpqBa B orl€THara crofiuocr Ha ,qpyr aKTUB'

Aruopruaaquf, Ha aKTVBIA oa non3BaHe npu ycnoBilgTa Ha flu3l4Hr ce HaqucflgBa 3a no-Ktcl4g l43MexAy

cpoKa Ha AoroBopa u rexHurl nofie3eH xuBor. 3erusra He ce aMoprvspa.

Merogure Ha aMopru3aqut, noae3Hilqr xt4Bor 14 ocrartqHure croftxccrr (axo ue ca He3Haqurenur) ce

npepa3[Ie4ar K]M BcrKa Aara Ha ugrorBgHe ra SruaucoB orqer.

(e) HeuarepvranH[ arr]tBn

HerraarepuanH[Te aKTuBt4, nprgo6ntu or,Qpyxecreoro, ce orvilTar no qeHa Ha npu4o6uBaHe, HaMafleHa

c HarpynaHara aMopru3aqua usary6u or o6eeqeHra.

flocnedeat4u paexodu

PagxoAu, cBrp3aHil c noAgpbxKaTa Ha HeMaTepuanHu ar{tuBt/i, ce KanuT€In[3fipaT caMo KoraTo ce

yBenrr{aBa 6tAeu{ara uKoHoMt/qecKa H3ro.qa or aKTilBa. Bcuqxr ocraHan[ pa3xoAl4 ce nprcHaBar Karo

pa3xoA B MoMeHTa Ha TSXHOTO Bb3Hl4KBaHe.

Amopmusaqua

Aruoprusaqusra ce HaqucnsBa g Or,1era sa gceo6xgarHl4q rqoxoA Ha Sasa nnneilaua Mero.q Bb3 ocHoBa

Ha oqaKBaHuF cpoK Ha nonegeH xltBor Ha HeMarepuallHilTe aKTuBtl- Auoprusaqrn ce Haql4cnnBa or

MoMeHTa, e xoftro aKTuBbr e HanuqeH sa ynorpe6a.

FLYASKT
SHILEA TLY



norcHt4TEIH[ EEnEXKI4 KbM rOA]tlUHHt O]4HAHCOB OTqET
3A TOEilHATA, nPUKIpt{BAl{A HA 31 AEKEMBP]4 2024 fOEUHA
3. 3Haquru la cqeroBogHlr norur]tKl, (Ilpogunxexne)

Q7n-raqgg

(r) MarepnanHn 3anaclr

MarepuanHrre ganact4 ce orr{urar no no-Hl4cKara or rsxHara ce6ecrotiHocr t4 HerHa peanu3yeMa

ctofiHocr. Ce6ecrofixocrra Ha MarepuanHure 3anac[ ce orr{[Ta Ha nf,uHq]tna Ha cpepHo npererfleHa
qeHa 3a Marepuanu il He3aBbpueHo npou3BoACTBo 14 BKflpqBa pa3xogt4 sa npugo6uaaxe Ha

Marep[anHure ganacu, pa3xoAure 3a npoilgBogcrBo Hnu npepa6orxa KaKTo t4 Bct4t{Kt Apyru pagxoAl4

oTHacgull4 ce Ao npt4BeMaHeTo Ha MaTepranHilTe 3anac[ Ao TgxHoTO TeKyU-lO MeCTOnOnOXeHUe U

cbcTo9Hre.

HerHara peaflu3npyerraa croftnocr npeAcraBflf,Ba npeAnofiaraeMara npoAaxHa qeHa B HopManHil9 xoA

Ha cronaHcrara 4etinocr, HaManeHa c npu6nil3hreflHo or.leHeH[Te pa3xogl4 no SaBbpluBaHe Ha

npoil3BoAcTBeHuq qr4Kbn nTegt/l, KoHTo ca neo6xoguttttt 3a ocbu{ecTBgBaHe Ha npogax6ara.

(g) O6esqeHxa na xe$uxaHcoBlt axrnBn

Otqernure crofrHocru na neSrHaucoBilTe aKTuBr,r na flpyxecrBoro, p€BnuqHil or MarepvanHtA Sanactn u

oTcpoqeHu AaHbqHr aKTLtBlt, ce npernexAaT KbM BcgKa OTqeTHa AaTa t l{en Aa ce onpegenil Aant uMa

nprcHaq[ sa o6esqeuxa. B cnyvafi, i{e cHqecrByBar raK[Ba np!43Haqu, ]e npaBu npu6nusurenHa oqeHKa

Ha BbacraHoBuMara crofiHocr Ha aKT[Ba. 3ary6a or o6esqexxa ce npvBHaea a cny'lafi qe 6anaHcoaara

crofixocr Ha e,qHH aRTVB vnu o6err, reHephpau.l napilqHu noroqt4 (OfnD, t{acr or xocro e roi,
npeBuuaBa HeroBara BbscraHoBt4Ma crofixoct.

BrscraHoe14rr,1ara crofiHocr Ha aKTilB unu OITII, e no-Br4coKara or FrcroBara croftnocr a ynorpe6a r
cnpaBeAnilBara My crofixocr, HaManeHa c pa3xo.qa no npogax6a. -Ipra oqeHKara Ha crofixocrra e

ynorpe6a, 6rgeu{ure napilvHr norotlt4 ce A[cKoHrupar Ao cerauHara uu croilxocr, Karo ce flpii.nara

.qilcKoHToB npoqeHT npe.qu ,qaHbqil, oTpasgBar4 TeKyqilTe oqeHKil 3a na3apa, qeHaTa Ha napuTe BbB

BpeMero yl pt4cKa cnequQuven ga aKT[Ba tAnvga Ofnn. 3a qenra Ha recra aa o6egqenxa, aKTuBLl, Kot4To

He Morar Aa 6rAar recrBaHil ilHAt4Bl4gyanHo, ce rpynilpar saeAHo : nafi-uanxara Bb3MoxHa rpyna

aKTuBt4, reHepupaqa naphr{Hut nocrbnneHilg or npoA}nxaBau{a ynorpe6a, Korlro ca B ronsMa creneH

He3aBuclrMr4 or napilvHt4Te nocrbnneHilg orApyru aRTVBU unu Ol-[1l-1.

3ary6r,r or o6eaqeHxa ce nprcHaear e ne,{an6u u sary6u. 3ary6u or o5esqeHxa, npv3Harv sa OFnn, ce

pa3npeAenqr raKa, qe Aa HaM€rnflT orqerHilTe crofinoctu Ha aKTuBilTe e o6erra nponopquoHanHo.

3ary6a or o6esqeHxa ce BbgcTaHoBqBa caMo Ao TaKaBa creneH, qe 6araHcogara croftnocT Ha aKTuBa He

HaABu[uaBa 6anaHcoeara crofiHocr, roRro 6u 6una onpegefleHa, cneA npucnaAaHe Ha aMoprrcaq]lt, aKo

sary6a or o6esqeuxa He e 6una npusuaeana.

(e) Tuproecrlt u gpyff B3eMaHrr

Ttproecxnre B3eMaHuF npeAcraBnsBar 6eaycno eHo npaBo ua,[pyxecuoro Aa nonyqil Bb3Harpax(AeHue

no AoroBopl4 c KflueHTu tA Apytu KoHrpareHTu.

Ilupeoxauanno oqeHeeare

Ttproecrure BgeMaHuq ce npeAcTaBgr t orvtaTar nbpBoHaqanHo no cnpaBeAnuBa crofixocr sa 6aaa

qeHara Ha cAerKara, Kotro crofrnocr e o6uqaiHo paBHa Ha Qaxryprara uru crofinocr' ocBeH aKo re
cbAbpxar cbr4ecrBeH QuuaHcrrrpar.q KoMnoHeHT, xofiro se ce Haqucllf,ra rqonbnHurenHo. B rosu cnyvafi

Te ce nph3HaBar no cerauHara nu crofinocr, onpeAeneHa npu ArlcKoFToBa HopMa B paSMep Ha flilxBeH

npoqeHT, npeqeHeH 3a npucbl{ Ha iqnbxH[Ka.

flocnedeat4o o4eHeeaHe

fipyxecraoro A-bpxl4TbproBcKilTe B3eMaHUfl e.qhHcTBeHo C qen crr6upeHe Ha AOroBopHu naphLlHu noToql4

il r1a oqeHrBa nocneABau{o no aMoprr43rrpaua crofinocr, HaManeHa cpa3Mepa Ha HarpynaHara o6esqenxa

3a or{aKBaHil KpeAilTHt4 sary6u.



nof,GHt4TEJIHt4 EEflEXKl4 KbM rO[UlUHr4' O]4HAHCOB OTqET
3A TOAUHATA, nP[KI[OtlBAU.lA HA 3'1 AEKEMBPyI 2024 rOAUHA
3. 3xaq uuvr cleroBoAHh nonvfiunu (flpogunxexue)

(e) TuproacKlr 14 Apyrx B3eMaHlre (npogunxerue)

QTrwas,,gg

Odesqeuxa

,Qpyxecraoro npilnara MoAena Ha oqaxBaHilre Kpe4ilrHu sary6u 3a qenue cpoK Ha Bcilt{Kl4 r"bproBcM

B3eMaH[], fisnonseaftxu onpocreHilq nogxoA, AonycKaH or MCOO 9 ,,Ounancoau uncrpyrraeHru".

OqaxeaHara KpeAurHa sary6a or B3eMaHuera ce npeAcraBs e ,,O6esqeHxa Ha aKTilBt4" B orqera 3a

eceo6xgarHue AoxoA.

(s) flapnvnr cpegcrBa r napuqHta exBltBareHr]t

flapuvuure cpeAcTBa BKnloqBaT KacoBure Hant4LtHocr4 t/ Harilt{HocTilTe no pa3nnaqaTenHhTe cMeTKH, a

napilqHrre eKBrB€IneHTil -,qeno3ul4 e 6axxu c opuruHaneH Marypt4Ter.qo rp14 Meceqa ta cpeAcrBara Ha

iqeno3untre c no-Abnrr Marypurer, Kot4To ca ceo6ogxo pagnofiaraeMu sa ApyxecrBoro cbmacFo
ycnoBilara Ha AoroBopeHocrilTe c 6axxure no BpeMe Ha Aeno3nra.

Ilocnedeat4o oqeHseaHe

[lapuuxrre cpe.qcrBa u eKBuBafleHru e 6aHxil ce npe.qcraBer nocfleABau.lo no aMoprl43ilpana crofixocr
HaManeHa c HarpynaHu oqaKBaHil KpeAt4rHt4 sary6u.

3a qenure Ha u3rorBsHero Ha orqera 3a napuLtHrlre noroqrl:

. napuqHtaTe nocTbnneHIrl OT KnueHTU ul napiltlHuTe nnaqaHilg KbM AOCTaBqilqU Ce npeACTaBgT

6pyrHo, c BKrroqeH flflC (2O%)1

. nonyqeHuTe fiLrxBu no pa3nflau{aTenHlt cMeTKLr ca npeAcTaBeH4 B oneparreHa getixocr;

. nnareHugr EAC no noKynKm Ha Abnrorpaituu axtueu ce np=AcraBf, Ha peA "nnaqauun KtM

AocraBqt4qu" t<uM napuqHure norot-lr4 or oneparuBHa AeilHocr, AoKonKoro rofi yvacrea u ce

Bb3CTaHOBgBa SaeAHO yt B OnepaTilBHuTe noToLll4 Ha AppFecTBoTo 3a cloTBeTHug nepuoA

(ueceq).

(n) OrxaxcoBr,r r4HGrpyMeHrH

OhHaHcog t4HcrpyMeHT e BceKta AoroBop, xoilro nopaxgaeAHoBpeMeFHo KaKTo QuHaHcos aKThB B eAHo

npeAnpusrile, raKa u $uuancoe nacvB vnu uHcrpyMeHr Ha co6crseHue Kanuran B Apyro npeAnphf,rue.

Otaxaxcoeu axr]tBu

fiupeonauanno npusHaeane, xnacu$uKaqus u oqereeaHe

Ilpu ntpaoHaqanHoro ilM nprcHaBaHe SuxaHcoBure aKTfiBr4 ce xnacufuqupar B Tpu rpynu, cnopeA Koxro

Te BnocneAcrBue ce oqeHeBar no aMopn4slrpaHa crofiHocr, no cnpaBeAnuBa croftnocr npes Apyrrfr
gceo6xeareH Aoxo,q il no cnpaBe.qnuea cTofiHocT npe3 ne,{an6ara unv sary6ata.

flpyxecreoro nbpBoHaqanHo or]eHeBa Suxaucoenre aKrtaBr4 no cnpale.qnilaa crofiHocr, a s cnyvai na

euuaHcoau aKTuBLt, Kol4To He ce orqurar no cnpaBeAnuga ctofinoc- e neqan6ara unv eary6ara, ce
go6aerr npeKure pa3xoAl4 no cAerKara. lzlgxnpqesyre ca rbproBcKure B3eMaHrg, Kol4To He cbAtpxaT
clt4ecrBeH KoMnoHeHT na $uuaucupaHe - Te ce oqeHgBar Ha 6asa rleuara Ha cfieJlKara, onpeAeneHa

cbrnacHo MCOO 15 ,,Ilpuxogu or.qoroBopt4 c xnuentu".

[loxynxrre unn npoAaK6ure xa Quuaucosu aKTuBlA, t{t4l4To ycIoBlAA ltgVcRBaT ,qocTaBKa Ha aKTilBuTe B

paMKilre Ha.qa4eH nepuog orBpeMe, ycraHoBeH o6uxHogeno cHopMaTr4BHa paenopeg6aunu Aeicrsau-la
npaKTuKa Ha cborBerHus na3ap (pe4oaxu noxynxu), ce nptagHaBar Ha "4arara 

Ha rbpryBaHe (c4enrara),

T.e. Ha AaTaTa, Ha KOf,TO ApyXeCTBOTO Ce e aHraxrpano Aa SaKynil ilM npo,qaAe aKTuBa.

KnacuQuxaquera Ha QuHaucoaure aKTuBl4 npu ntpBoHaqaflHO-O lrM npusHaBaHe SaBVCU OT

xapaKTepucrl4KhTe Ha rqoroBopHl4Te napuqHll noToqrl Ha cboTBeTHuq ouHaHcoB aKTilB u 6[sHec MoEena

Ha,qpyxecrBoro3a HeroBoro ynpaBneHue. 3a 4a 6uge xnacu$uqup3H 14 oqeHflBaH no aMoprl43upaHa

crofinocr unu no cnpaBegfluBi croixocr B Apyr eceo6xeatex ,qoxoA, ycaoBugTa Ha AaAeH QnHaucoa

axrua rpr6ea Aa nop3lt<AaT napultHt4 norotlu, Kor,{To npeAcTaBflgBaT "GaMo nnau{aHus no rflaBH[qaTa I
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nOrCHHTEIlHl,l EEIIEXK14 KtM rOAl4lXHt4, @I4HAHCOB OTI{ET
3A TOAUHATA, nPUKIIOT{BAI{A HA 31 AEKEMBPI4 2024 fOAUHA
3. 3xa,{ urur cqeroBoAHl, nofl }rrl,rx}r (IlpoAunxexue)

(ra) Onxax coBr,r r,rHcrpyM exru (l-lpogunxen ue)

Q7rtras*11g

nilxBara (Cnffl)' no Heu3AbrrxeHara cyMa Ha rnaBHuqara. 3a qenra ce tl3BtplllBa a+anns qpe3Tecr Ha

Cl-ll-fl na HuBoro Ha uHcrpyMeHTa.

Eusnec MoAenbr Ha ApyxecrBoro sa ynpaBneHile na SunancoBr/re aKruBH orpa3sBa HaquHa, no xoilro

ApyxecrBoro ynpaBnsBa$rnancosure cH aKTrBr4 sa reHepilpaHe Ha napuqHu noroql4. ErsHec MoAerbr
onpeAene Aaflil napuqHure norotlLr ca p$yflTar or cu6upanero Ha AoroBopHtt naput{Hl4 norol.ll4, Ha

npogax6a na Sunancoaure aKTuBr4, unu I ABere.

flocnedeaulo oqeuseaHe

3a qenure Ha nocnegBauloro oqeHeBaue $uHaHcoBure aKruBu ca xnacuQuqupaHu B qerup14 Kareroput4:
o OnHaHcoeu alrvBu no aMoprn3t4paua crofiHocr (guroeu rxcrpyrueHru)
o OuHaxcoav aKTVBu no cnpaBeAnuga crofinocr npe3 Apyrug ecec6xeareH AoxoA c "pequKfiupaHe"

Ha KyMynarilBHilre neqafl 6u unu aary6u (gtnro su uucrpyuexru)
. OunaHcoguaKTtnBVnocnpaBeAflueacroftHocrnpes.qpyrilgeceoGxeareugoxoA6e3"pequKflrpaHe"

Ha KyMyfl arhBHrre neqan 6u u sary6u (xanNranoau uxcrpyruenru)
o OuHaHcoeta aKT]tBl4 no cnpaBeAflilsa crofiHocr e ne.{an6ara unu aary6ara (guroav u Kanvfial'oBl/'

uxcrpyuerru).

KnacuSuxaquoHHu epyflu
Ouuancoeu aKmueu no aMopmu3upaHa cmoilnocm (duteoeu uncmpyuexmu)
flpyxecreoro oqeHfiBa Qunaxcoaure aKrutBtl no aMopl43l4para crofirocr, Koraro ca yAoBllerBopeHil u

ABere ycnoB14r no-Aony:
o SnHaHcoevAT aRTuB ce.qbpxt4 H u3non3Ba B paMKure Ha 6ueHe: Mo.qen, uMau.l 3a qen HeroBoro

AbpxaHe c orfleA nonyqaBaHe Ha AoroBopHuTe napilqHu noTolrl oT Hero, u
. ycfloBilRTa Ha AoroBopa aa QruancoBHg aKTUB nopax.qaT nap[qHu noroLlt4 Ha KoHKperHV Aartn,

KO%TO npeACTaBnf,BaT CaMO nnau{a{tA[ no rflaBHuqaTa u nuxEilTe Bbpxy Heu3AbflxeHaTa cyMa

Ha rnaBHuqaTa.

OLrHaHcoeNre aKTLiBlt no aMoprltgupana crofiHocr BnocneAcrBue ce oqeHsBar xa 6aea MeroAa Ha

e6errranun JrilxBeH npoqeHT. Te no,qnexar ua o6esqenxa. fleqan6ure a sary6mre ce nph3HaBar B orqera
ga aceo6xearHus Aoxog.

OuHaHcoeuTe aKT[Br4 no aMoprt43l4paHa crofiuocr Ha ApyxecrBoTo BknKlqBaT: rapaHquoHHl4 ,qeno3ilT]4,

TbproBcKl4 B3eMaH[s, B3eMaHilg OT CBbpSaHtn nl qa, BSeMaHUq no npeAocTaBeHu 3aeMu, napuqHr

cpeAcrBa u eKBilBaneHru e 6aHxu.

Ouxaxcoeu aKmueu no cnpaeednuea cmoilxocm npe3 dpyeun eceodxeamen doxod (duteoeu unu

Kan u m afl oe u u Hcm pyM en m u)

flpyxecreoro HflMa raKhBa aKTt4Brt.

tDUnaxCOeu aKmUeU no Cnpaeednuea cmoilnocm npe3 ne,ran6ame unU sazydama

fipyxecrsoro HeMa raK[Ba aKTrtBrt.

Omnuceane
OilxaHcoe axrra (unu, Koraro e nphfloxl4Mo, qacr or QuHaxcoB aKTHB 14flt4 '{acr or rpyna or cxoAHl4

eunaHcoau axrueu) ce ornucBa or orqera sa Sruaxcoaoro cbcrorlHl4e Ha ApyxecrBoro, Koraro:

. npaBaTa 3a nOnyt{aBaHe Ha naprlLlHilTe nOTOqt4 OT aKTilBa Ca UtTeKnV' VIIU

o t-tp?B€lTo 3a nonyqaBaHe Ha napui{Hil noTol-ll4 oT aKT[Ba Ca rpexBbpneH[ unu ApyxecTBoTO e

noeflo 3ag'bnxeHuero Aa nnaru HanbflHo noflyqeHilTe naputrHrt noroqu, 6es cul4ecreeHa sa6aea, xlu
rpeTa CTpaHa qpes cnopasyMeHue 3a npexBbpJlsHe; npu KoeTo: ranu a) ApyxecTBoroenpexBbpnuno B

3HaqureflHa creneH Bcr/r.{Kr4 prrcKoBe r non3il or co6craeHocrra BbpxyaKTilBa; unu 6) ApyxecrBoro Hl4To

e npexBbpfit4nor Ht4ro e gana36no B 3HaquTenHa cTeneH Bctar{Ku pl4cKoBE 14 nofl314 oT co6cTseHocTTa Bbpxy

aKTilBa, HO He e 3ana3urlo KoHTpofla Bbpxy Hero.
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notcHt4TEIHl4 EEnEXK]4 KbM rOAUlXHl4fl OITHAHCOB OTqET
3A TOAUHATA, nPHKIIOT{BAI{A HA 31 AEKEMBP14 2024 fOAUHA
3. 3xaq ra ru u cq eroBoAH H n ofl lrrr,rKr,r (Ilpogunxexue)

(ra) OrxaxcoBh l,rHcrpyMeuru (Ilpogrnxexue)

QTrtrasgg

Koraro ,qpyxecrBoro e npexBbpjil4flo npaBara ctn aa nonyqaBaHe Ha rapt4qHil noroql4 or aKruBa unu e
Borbnilflo B cnopa3yMeHue 3a npexBbpngHe, To npaB[ oqeHKa Ha -oBa Aann v Ao KaKBa cTeneH e

3ana3ilno pucKoBere u non3ure or co6creeHocrra. Koraro ApyxecrBlro Ht4To e npexBbpnilro, Hl4To e

3ana3ilno B 3HaqilTenHa creneH Bcur.tKta pr4cKoBe u nofi3rA or co6creexocrra Bbpxy QuxaHcoamr axrue,

HUTO e npexBbpauflo KoHTpona Bbpxy Hero, ro npoArnxaBa Ea nErcHaBa npexBbpfleHile aKTUB AO

creneHTa Ha npoAbnxaBau.loro cr,t yqacrile B Hero. B rosur cnyvaft Apy4(ecrBoro nprcHaBa il cBbp3aHoro

c roBa ga4bnxeHyte. flpexetpneHnsr aKTrB u cBbp3aHoro gaAbnxeHue ce oqeHflBar Ha 6aga, xocro

oTpa3gBa npaBaTa H 3aAbnxeHhFTa, Korlro ApyxecrBoTo e 3ana3l,lno'
[lpoguxaeau{o yqacrile, Koero e no4 Qopruara Ha rapaHque Bbpxy npexBbpneHtAf, aKrAB, ce oqeHsBa

no no-Ht4cKara or: nrpBoHar{aflHara 6anancoea ctotlsoct Ha aK-tABa il MaKc[MarHara cyMa Ha

Bb3HarpaMeHNeTo, KoeTo Moxe Aa ce ,l3ilcKa ApyxecTBoTo ,qa u3nflaru.

Oqaxeana xpedumna saeyda om $unancoeu aKmueu

lpyxecreoro npu3HaBa KopeKruB (npoeusun aa o6esqenxa) ea ouaxaaHu KpeAhrHv zary6u 3a Bcrlt{K]4

AbnroByt r4HcrpyMeHru, Kouro He ce orr{rrrar no cnpaBeAruBa ctofiHo:rnpes nevan6ara unv sary6ara.

OqaxeaHure KpeAurHt4 sary6u ce t43r{ucnflBar Karo pa3n[Ka MexAy AoroBopHl,lre napilqHt4 noroLll4,

.qbflxt4M]4 cbrfiacHo ycnoB[flTa Ha AoroBopa, il Bct4t{Kr4 napilt{H]4 noTOql4, KOlrTO.qpyxecTBoTo ot{aKBa .qa

nonyqu, At4cKoHTilpaHil c nbpBoHaqanHufl e$exrueen nuxBeH npoqerr. OqareaFlvlre naptaqHu noroLll4

BKntoqBar r nap6ltHure noroqr/ or npogax6ara Ha rqbpxaHoro o6egne,leHue nnv Apyru KpeAurHt4

nogo6penun, Kol4To npeAcraBnnBar Hepa3AenHa qacr or ycfloBmera Ha AoroBopa.

3a us.l4cneHilero Ha oqaKBaHure KpeAhrHN sary6n no npeAocraBeHr 3aeMu Ha cBbp3aHil u rperil nuqa

il napuqHnre cpegcrBa !4 eKBilB€rneHTr e 6aHKu, ApyxecrBoro npurara o6qua noAxog ga o6egqeHxa,

onpeAefleH or MCOO 9 ,,OuxaHcoeu uHcrpyMexru". CurnacHo rosH noAxoA ApyxecrBoro npurara
'tprcreneneH" Moger sa o6esqenxa Bb3 ocHoBa Ha npoMeHil cnpgMo nbpBoHaqarlHoro npu3HaBaHe Ha

KpegurHoro Kat{ecrBo xa QuHaHcoeuq rtHcrpyMeHT.

OqaxeaHure KpeAr4rHH sary6u ce nprcHaBar ua rpu Qasr:
a. OuHaHcoa aKTilB, rofiro He e KpeAurHo o6esqereH npn nbpBoHaqanHoro Ivry

srsH[xgaHe/nprgo6uaaxe, ce xnacu$uqupa BbB $asa 1. Or ntpsonanarHoro My nprcHaBaHe HeroBunr

KpegureH pt4cK ,t KaqecrBa ca o6err Ha HenpeKbcHaro Ha6npAeHue A a+anusv. OqaxaaH[te KpeAurHt4

aary6u na QuHaHcoBilre aKruBl4, xnacuQur4upaHr BbB Oasa 1, ce onpeAensr Ha 6asa Ha oqaKBaHure

KpeAurHl4 sary6u, Kot4To ca p$ynrar or Bb3MoxHu calutus Ha Heu3nbflHeHue, Kot4To 6rxa naornu Aa

Hacrbnsr B paMKure Ha cne4Baqure 12 Meceqa orxt4Bora Ha cborBerHn*aKTVB (12-uecevHu oqaKBaHil

KpeAr4rHr4 sary6u sa uHcrpynaeHra).

6. B cnysauTe, Koraro cfleg nbpBoHar{aflHoro npH3HaBaHe Ha SunancoB aKTuB, KpeAurHl49T tvly

pucK HapacHe 3Har{hrenHo il B pe3ynTaT or ToBa HeroBilTe KaqecTBa De BIIouaT, rofi ce xnacrQuqupa

aue Saaa 2.

OqaxeaHilre KpegrrHu sary6u Ha QuuaHcoBilre aKruBr4, rnacu$uqup3Hll BbB hasa 2 ce onpeAentr 3a

qenile ocraBau.l xl4Bor (cpox) Ha clorBerHn+ aKrnB (ovaxeanr KpeAilTHl4 sary6u 3a qellrlg xvlBor Ha

rHcrpyueura).

PrrxoaoAcrsoTo Ha ApyxecrBoTo e paepa6oTuflo nofluT,i.Ka v KounneKc oT KpilTepfit 3a aHanus,

ycTaHoBFBaHe h oqeHKa HacTbnBaHe Ha cbcTogHl4e Ha,,3HaqUTenHO H:lpacTBaHe Ha KpeAhTHl4g ptlcK".

B cnyqauTe, KoraTo KpeAuTHl4qr pt4cK Ha Qunancoe aKThB HapacHe .fo HtlBo, Koero LlHflt4Kupa, qe uMa

Hacrbnuflo ct6urtre Ha Heu3nbnHeHile, SuuaHcosunr aKTilB ce cqura ga o6esqexeH u rofi ce

xnacra$raqrapa BbB Qaaa 3. Ha roer eran ce ycraHoBsBar u il3ltJtcfllBar noHeceHhre eary6u ro
cborBerHug aKTuB 3a qenut My ocraBau.l xt4Bor (cpor).

flpyxecreoro Kopurrpa oqarBaH[re KpeAurHl4 eary6u, onpeAeneHr Ha 6asa [cropvlqecKrl AaHHrl, c

nporHo3Ht4 MaKpol4KoHoMt qecKil noKa3aTefl14, 3a KOilTO e ycTaHoBeHo, a.le uMa Kopenaq]4t u ce oqaKBa Aa

oKaxar BflueHfie Bbpxy pa3Mepa Ha oqaKBaHilre KpeAurHrl sary6u e 6sgeqe'
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nOf, CHI4TEIIHI,| EEIIEXK]4 KbM rOAlllU HHF OI4HAHCOB OTtIET
3A TOAUHATA, nPHKIIOI{BAUIA HA 31 AEKEMBPI4 2024 fOAUHA
3. 3xaq uuu cqeroBogHt4 norllrl,lKll (llpogunxenue)

(u) OnnaxcoBu uHcrpyMexrr (flpogunxexue)

QTrtYas,lg

3a uaqucnssaHe Ha oqaKBaHure Kpe.qurHt4 sary6n Ha rbproBcKure B3eMaHilfl, aKTuBhre no AoroBopl4 c

KnueHTil 14 JIltSUHrOBil B3eMaHUg EpyXeCTBOTO npunara onpocTeH noAxo,q 3a l43qilcneHre Ha oqaKBaHU

KpeAurHt4 sary6ur u He npocneArBanocneABaqure npoMeHh B KpeAurlr4fl l4M p14cK. flpurosut noAxoATo

npaaHaBa xoie*rr" (npoeusun sa o6eaqenxa) Bbs ocHoBa Ha oqaKBttara KpeAilTHa sary6a 3a qenil9

cpoK Ha Te3U aKTl4Bll KbM BCrlKa OTqerHa Aara.

OlxaHcosl,t nachBu

flupeonauanxo npu3Haeane, xnacuSunaqus u oqeHqeaHe

l-lpra ntpaOHaLlaflHO l4M np[3HaBaHe QuHaHcoeure flacuBt4 ce macuQuqupar KaTO TaK[Ba no

cnpaBeAnHBa crofixocr e neqan6ara unu sary1ata, unu Karo 3aeMu il npuBneqeHu cpeAcrBa, TtproBclM

I Apyru 3aAbnxeHue.
fltpeoHauanHo Bct4r{Kt4 QuHaHcoen nacuBr4 ce np[3HaBar no cnpaBeSflilBa croftxocr, a B cnyqaq Ha

gaeMr il np4B;leqeHu cpeACTBa u TbprOBcKt4 t Apytu3aflbnxeH[tl, HeTHo OT npnKO CBbp3aHUTe pa3xo.qu

no cAenKara.
OuHaHcoeNre nao14Bt4 Ha ApyxecTBOTo BKn]ot{BaT: TbpToBCKVV Apyt:/| 3aAbflxeHilf,, 3aeM[ oT CBbp3aHil

nuqa v sa,qbnxeHug KbM CBbp3aHA nvqa.

flocnedeau4o oqeHeeaHe

flocneAeaqoTo oqeHsBaHe xa $nnancoBure nacrBV saBuc4 oT rexHa'lEl xnacu$uxaqur'

Knacu$uxaquoHHu ePynu
tDunaxcoeU nacueu, omqumaHu no cnpaeednuea cmoilxocm npg ne'aandama unu saey6ama

fipyxecreoro HsMa raKuBa nacuBLl.

llonyueuu saeMu u dpyeu npuefleqeHu cpedcmea

cne4 nupeoHaqanHoTo t4M npu3HaBaHe, EpyxecTBoTO OqeHgBa nilx3oHocHl4Te 3aeMu u npfiBfleqeH[

cpe,qcrBa no aMoprl43upaHa crofiHo"r, 
"pej 

Mero.qa ua eSexruaH!'lF nuxBeH npoqeHr' fleqan6ure u

sary6ure ce npugHaBar B orqera ga eceo6xearHug AoxoA, Koraro cborBerHurlr SuHaxcoB nacuB ce

ornucBa, KaKTO 14 qpe3 aMopTt43aquera Ha 6asa eSexrueeH fluxBeH flpoqeHT.

AuoprusupaHara ctofiHocr ce ugqucflrBa Karo ce B3eMar noE BHvlMaHue KaKBllro n ga 6uno,ql,lcKoHTl4

unu npeMilu npra npu4O6uBaHero, KaKro !t ra(c[finv pa3xoAl4, KOl4ro npeAcTaBflgBaT Hepa3AenHa qacr

or e$exrrauiln n[xBeH npoqeHT. AtuopruaaquqTa ce BKflrcqBa xaro "SuuaHcoB pa3xoA" B oTqeTa 3a

eceo6xearHuf, AoxoA (e nevan6araunuzarylara sa rogunara)'

Omnuceaue

ouHaHcoenre nacuBl4 Ce OTnt4cBarr Koraro 3aABflXeHUero 6uAe noraceHo, ilnh npeKpareHo, ufl14 l43Teqe'

Koraro cbu{ecrByBaq $uHaHcoe nacue 6lge 3aMeHeH c Apyr oT cbl{r51 KpeA[ToAaTen npil no cbl1lecrBo

pa3fiuqHu ycrroBrrg, l4r1t4 ycnoBugTa Ha cbtqecrByBal4 nacvlB 6lAar cbl4ecrBeHo npoMeHeHh, Ta3,l

pa3MflHa rAnrA rt4Ogra$r,rKaqug CeTpeTUpa KaTO OTnrCBaHe Ha nbpBOHaqeflHUf, nacuB LI np[SHaBaHe Ha HoB'

pagnurara B cborBerHltre 6anaHcogt4 cyMt4 ce nprl3HaBa B orqera ga eceo6xearHhn AoxoA'
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noflGHl4TEIHl4 EEIEXKI4 KbM rOEt4lXHI4fl OI4HAHGOB OT[{E-
3A TOAUHATA, nPUKIIIOL|BAUIA HA 31 EEKEMBPI4 2024 fOAUHA
3. 3xaq u u u cq eroBoAH l,r n ofl Lrrlrxl,r (l-lpogunxer ue)

QTrtraqgY

Kou neucupaHe Ha fi unancoeu uHcmpyMeHm u

OnHaHcoaure aKTtaBrr r Qunancoa]4Te nacuBr4 ce KoMneHcupar I B orqera sa Quxancoaoro cbcrogHile
ce oTpa3gBa HeTHaTa cyMa, aKo clu{ecTByBa npr4noxuMo 3aKoHHo npaBo 3a KoMneHcupaHe Ha

npu3HaTuTe cyMt v aKo e Han[qe HaMepeHue 3a ypexAaHe Ha HeTH] OCHOBa, VnU 3a eAHOBpeMeHHO

peanrc[paHe Ha aKTuBl/Te u ypexAaHe Ha nacilBilTe.

Toga usucreaHe nporsn4qa or ilAeqra Ha peanHara cronaHcKa cbqHocr Ha orHoueHur'Ta Ha

ApyxecTBoTo c AaAeH KoHrpareHT, qe np,l eAHoBpeMeHHoro cbqec-ByBaHe Ha Te3fi ABe u3rcKBaHilf,

or{aKBaHusr Qaxruvecru 6tgeq naprueH noroK r non3r or regu pa3'{eru ga npeAnpvc,Tnero e HerHrl9T

noToK, T.e. HeTHaTa cyMa oTpa3gBa peanHoTo npaBo ufiu saAbnxeHue Ha ApyxecTBoTo oT Te3l4

Smxarcoeu uHcrpyMeHTLt - npr BcrvKu o6ctogrencrBaAa nonyqil unvnnaru eA[HcrBeHo u caMo HerHara

cyua. Axo He ca Hant4lle eAHoBpeMeHHo Lr ABere ycrroBl4s ce npueM4 qe npaBara h 3aAbrlxeuuflra Ha

ApyxecrBoro no noBoA Tffiil HacpeqH[ pa3qerh (Quiraucoar,r ilHcrpyM3Hrn) ne ce u3qepnBar npla Bct4t{Kl4

cuTyaqu[ caMo u eAuHcTBeHo c nonyqaBaHeTo uflvl nnaqaHeTo Ha HeTHaTa CyMa.

nonrrrxara ga Her[paHero e cBbp3aHa il c oqeHKara, npeAcraBsHero u ynpaBfleHrlero Ha peanHug

KpeAuTeH H n]4KBfiAeH p14CK, CBbp3aH C Te3]4 Haopeu{Hl4 pa3qer[.

Kpurepurre, Kot ro ce npilflarar 3a ycraHoBsBaHe Ha "Hanu,{He Ha reryqo u npaBHo npilnoxuMo npaBo

3a uetupaHe" ca:

- Aa He saBrcu or 6tAeqo cr6rrue, T.e Ea He e npilnoxilMo laMo npil HacrlnBaHe Ha Hf,KaKBo

6rAeu{o cr6urue;
- ga 6uge Bb3MoxHo 3a ynpaxHgBaHe u 3atIHTuMo c npaBHu cnoco6tt B xoga na (xyrvrynaflaaHo):

- o6uqafixara gefiuoct,
- e cnyvafi Ha Her3nbnHenue/npocpoqile, I
- a cnyuail Ha Hennarexocnoco6nocr rHu HecbcroqrerHocr.

llpunoxutr,tocrra Ha KpilTepuilTe ce oqeHgBa cnpsMo r43t4cKBaHhgra ua 6tnrapcKoro SaKoHoAarencrBo ,l

ycraHoBeHure AoroBopeHocrr MeXAy crpaHilTe. Ycnoerero ga 'nanil.lue Ha reKyu{o il npaBHo

npmnoxLtMo npaBo 3a HerhpaHe" B[Haru I gagrnxilTefiHo ce oqeHsBa SaeAHo c BTopo ycnoBile - 3a

"3aflbnxurenHo HaMepeHt4e ga ypexAaHe Ha re3u pa3qerr na Hetna e'a3a".

(i) JluxaoxocHu 3aeMH u Apyn npeAocraBexn QrxaxcoBu pecyp=l,l

Bcuqxu 3aeMu h Apyru npeAocraBeHu QuxaHcoar pecypcr4 ce npeEcraBer nbpBoHaqaflHo no qeHa Ha

npugo6ueaHe, Kogro ce npileMa 3a cnpaBeAflusa crofiHocr Ha npeAocraBeHoro no cAerKara, HerHo or
npeKt4Te pa3xo4l4, cBbp3aHu c re3il 3aeMu Lr npe.qocraBeHil pecypct4. Cneg nbpBoHaqanHoro lrM

nprcHaBaHe fluxBoHocHLtTe 3aeMu n Apyfv npeAocTaBeHil pecypcl4 nocneABauo ce oueHsBaT u

npeAcraBnr B orqera sa QuHaHcoBo cbcroeH[e no aMoprr43upana crofiHocr, onpeAeneHa qpe3

npunaraHe Ha Mero.qa ua eSerruaHara nuxBa. Auoprnsupanara croiHocr e u3qucneHa Karo ca B3eru

npeAB[A BcrqKt/,| B[.qoBe TaKcu, KoMt4ct/oHHt4 tA Apytv cyM14, cBbp3ElHl4 c Te3,l 3aeMu. I'leqan6ure u

sary6ure ce npusHaBar B orqera sa eceo6xsarHile AoxoA xaro SrxarcoBu npuxo.qnvnv pa3xoAil npe3

nepiloAa Ha aMopTrcaque.

Paexogure3anuxBl4cenprcHaBar BcborBecrBuecsasara, BKoqroexnacuQnqupaH cborBerHilgT3aeM

Ha 6asa Meroga ua e$errueuuq nilxBeH npoqeHT.

flilxeoHoct-t4Te 3aeMu tAApynl npmBfleqeHu $uxaxcosu pecypct4 ce x-lacuSuqupar Karo reKyu.ll4, ocBeH

3a qacrra or rsx, 3a Kosro ApyxecrBoro r,tua 6eeycnoBHo npaBo Aa ypegh 3aAbnxeHrero c14 B cpoK HqA

12 rueceqa or Kpafl Ha or'lerHtar nepuog.
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NOf,CH]4TENHI EEIIEXKH KbM TOEH]UHHf, OI4HAHCOB OTLIET
3A TOEUHATA, nPhKnpqBAUlA HA 31 AEKEMBP]4 2024 rOAUHA
3, 3xaq uuut cqeroBofl Hl,r nornrl,rKu (l'lpo4unxexue)

(x) Tuproacxu r,r f,pyrr 3aAbrrxeHre

QTrtras*1g

Ttproacrrre I Apyrure reKyu{il 3aAbnxeHuq B orqera aa QuuaHcoeo crcTosHue ce npeEcraBrr no qeHa

ua nprgo6uBaHe, Koqro ce npreMa 3a cnpaBeAnueara crofixocr Ha cgenKara u ule 6tAe [3nnareHa B

6tAer.qe cpeqy nonyqeHure croKt4 t4 ycnyru. B cnyvarre Ha pa3cpoLeHu nnaqaHilf, HaA o6u\ailaun
KpeA[TeH CpOK, npfiKOt4TO He e npeABUiqeHO AOnbflHilTenHo nflaqaHe HafluxBa nnu nAxBaTa 3HaqhTenHo

ce pa3nuqaBa or o6taqafiHug na3apeH nuxBeH npoqeHT, 3aAl,nxeHilnTa ce oqeHgBar nbpBoHaqarHo no

Tf,xHara cnpaBeAnuBa crofinocr Ha 6asa cerauHara un,l crotiHocrnpu qilcKoHToBa HopMa, nptacbqa 3a

ApyxecrBoro, a nocnegBau{o - no aMoprt43}tpaua croinocr.

(n) Iloxogu Ha nepcoHana

Ilnanoee c deSunupaHa! erocru
l-lnan c ge$uHt4paHu BHocKl4 e nflaH 3a Aoxogu cneA HanycKaHe, cnope4 xotiro 4pyxecrBo nnaqa BHocM

Ha Apyro nuqe il HgMa HuKaKBu npaBHu unu KoHcTpyKTl4BHl' 3aAbIXeHUF ,qa nnaqa AontnHuTenHu cyMl4

cne,q ToBa. ['lpaeurencrBoro Ha Sunraprn Hocl4 oTroBopHocTTa 3a ocilrypgBaHeTo Ha neHcru no nnaHoBe

aa geQr,fl{,rpaHh BHocKt4 e Eunrapun. 3aguxeH[ara sa npeBexAaHs Ha BHocKt4 no nflaHoBere 3a

neHc[oHupaHe c ge$ux[paHu BHocKLl, ce npil3HaBar Karo pa3xoAt4 sa nepcoHana s neqan6il u zary6u
TeKyu.lo. Bxocxure no nnaH c geQuuupaHr BHocKl4, Kor/To ca AbnxuMt4 loBeqe or 12 nlteceqa cfleA Kpa,

Ha nepiloAa Ha npeAocTaBsHe Ha ycnyrilTe or cnyxuTefluTe, ce ,q[cKoHrrpaT Ao HacTogL4aTa uM

crofiHocr.

Ilnanoee c de$uuupanu doxodu
llnap c ge$ruupaHu AoxoAl4 e nnaH 3a EoxoAr4 cneA HanycKaHe, paJlutteH or nnaH c ge$uuupauu

BHocKrr. Hernoro gaAbflxeHtre Ha flpyxecrBoro ga nnaHoBe c ge$unrpaHil AoxoAll ce u3qucnsBa Karo

ce nporHost4pacyMara xa 6tAeu{ure AoxoAr4, Kor4To cnyxtaTerlaTe ca rpugo6rnu B saMflHa Ha cBo]4Te

ycnyril B TeKyr{l4f il npeAxoAHt4 nepiloAr/; 14 To3r4 AoXoA ce AilCKoHTl4Fa, 3a .qa ce onpeAeflu HeroBaTa

Hacrosrqa crofiHocr.

Apyxecreoro uMa 3aAbnxeH[e 3a usnrraulaHe Ha ,qoxoA np14 HanycKaHe Ha Tesu cBou cnyxrrenil, Kol4To

ce neHcLroHr4par B cborBercrBue c n3ilcKBaHusra Ha KoAexca Ha rpyAa e Eunrapur. Cuo6paaHo rear
pasnope46r, npt4 npeKparsBaHe Ha rpyAoBr4r AoroBop Ha cnyxilTe-r npr4o6un npaBo Ha neHcug'

pa6orogarener My [3nnaula o6esqereHue B pa3Mep Ha 2 Mece,{Ftr,r 6pyrHn pa6orHu 3annaril. B cnyvafi,

ve pa6orxuK'br uflt4 cnyx[Tensr ]4Ma HarpynaH cran< or 10 t,t mBeqe roA[Htd KbM Aarara Ha

neHc[oH[pane, o6esu{ereHuero e B pa3Mep sa 6 nrteceqnu 6pyrHra pa6orHu 3annarm. Klru Aarara Ha

orqera pbKoBoAcrBoro oqeHsBa npr6nusurenxun pagMep Ha nore.{qilanHure paaxoAl4 3a Bcilt{K]4

cnyxHTenh qpe3 u3non3BaHeTo Ha MeToAa Ha nporHoSHhTe KpeAUTHtA eevHwJu.

floxodu npu npenpameeaHe
fioxogra npil npeKparqBaHe ce npil3HaBar Karo pa3xog, Koraro flpyxecreoro ce e aHraxupano f,cHo, 6es

peanHa Bb3MoxHocr 3a orKa3, c oQuquaneu nogpo6eu nnaH, c xcilro unu Aa npeKparu pa6oruu

orHoueHt4f, npeAu Aarara Ha neHciloHt4paHe, tanlr Aa npegocraeu o6esqereHul npr npeKpareBaHe' B

p$yflTaT Ha npeAflOxeHue, HanpaBeHo 3a HacbpqaBaHe Ha gO6poeoflHoTo HanycKaHe'

[oxo4n nph npeKpareBaHe sa 4o6poeonHo HanycKaHe ca npu3Haru telro pa3xoA, axo flpyxecrBoro e

ornpaBillo oQuquanHo npegnoxeHre ea go6poeonHo flpeKpareBaHe, I e BepoerHo, ve oQeprara u.le

6tge npuera, a 6poRr Ha npHen]4Te Moxe Aa ce oqeHil HaAe)(AHo. Axo o6esu.lereHil, ce Abnxar sa

noBeqe or 12 ueceqa cneA Kpas Ha orqerHilg nepuoA, Te ce ALIcEoHT[paT ]qo rsxHara HacTo9qa

crofiHoct.

Kpamxocpoqnu doxodu Ha Haemu nuqa
3aAuxeHus 3a KparKocpoltHrre .qoxogt4 Ha Haeru ntaqa ce oqeHsBa- Ha HeA[cKoHTupaHa 6aga u ca

orqereHu Karo pa3xoA Koraro cBrp3aHilTe c rqx ycnyru ce npeAocraeFr. nactae ce np[3HaBa 3a cyMara,

Korro ce oqaKBa Aa 6tge ilsnrareHa no KparKocpoveu 6oHyc B napu taril nnaHoBe 3a pa3npeAeneHile Ha

neqan6ara, aro,[pyxecrBoro l4Ma npaBHo unV KoHcTpyKTl4BHo 3aAbn]aeHile Aa Sannaru ra3u cyMa Karo

p$ynTaT oT MuHanu ycflyru! npeEocTaBeHr oT cflyxl4Ten, il 3aAbflxeHueTo MOXe Aa Ce OqeHfi HaAe)lqqHO.

fipyxecrsoro npu3HaBa Karo 3aAbnxeH[e HeAilCKoHTUpaHaTa cyMa Ha oqeHeHure pa3xoAl4 nO nnareH

ro.quueH oTnycK, oqaKBaHu Aa 6tAar 3anIlaTeHil Ha cnyxurenilTe B 3ail9Ha Ha TpyAa vM 3a vsuuHanvfl

oTqereH nepuoA.
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nofcHMTEIHl4 EEIEXKI4 KIM rOAl4lXHl4' O]4HAHCOB OTIIET
3A rO[hHATA, nPUKnpqBAUlA HA 31 AEKEMBP]4 2024 rOAUHA
3. 3xa,{ la]ur cqeroBoAHl, norlrruK]r (l-lpogunxexue)

Q7ruras*gg'

(m) flpoersnu
[lpoeueun ce npu3HaBa B cflyqahre, Koraro fipyxecraoro B pe3ynrar cr MuHaata cv6urus uMa npaBHo

rnil KoHcTpyKTt4BHO 3aAbnxeHre, KOeTO e HaAeXAHO l43MepUMO, I e BeposTHo noracFBaHeTo My Aa ce

ocbulecrBu 3a cMerKa Ha rcxoAsl4 noroK or r4xoHoMr4qecxh non3r. flpoersuure ce onpeAenflr qpes

At4cKoHrupaHe Ha oqaKBanu 6rAeu{u naphLtHl4 noroqr cJl4xBeH npoqeHr npeAu AaHbqil, xofiro orpasnea
reKyqara na3apHa crorinocr Ha napure BbB BpeMero il pr,rcKoBere, cneqr$ilqHh 3a 3aAbnxeHrlero.

OnrxeReaHero Ha.q[cKoHTilpaHara crofinoct ce nprcHaBa raro QunancoB pa3xog.

O6peueuaeat4u doeoeopu

['lpoausuR sa o6pen,teHnBau{u ,qoroBopt4 ce npr3HaBa, Koraro oqaKBaHure nor3il 3a flpyxecraoro or

AoroBopa ca no-Hr4cKLr or Hers6exH[Te pagxoAl4 3a u3nbnHeHue Ha garq-5flxeHmtra no goroaopa. Tasr

npoBt43t4F ce oqeHsBa no Hacroqqara croiHocr Ha no-Hr4cKoro or oqaKE€lHure paSxoA[ 3a npeKparrBaHe

Ha AoroBopa h or{aKBaHure HerHil pa3xoAr4 3a npoAbnxaBaHe Ha .qorDBopa. l-lpegu ycraHoBsBaHe Ha

npoBtd3rgTa, ,[pyxecraoro npil3HaBa sary6a or o6eaqenra Ha aKTuBl4, c3bp3aHu c roSN AoroBop.

(x) ArqnoxepeH Kanllran

O6hxHoeeHhre aKqilil ca xnacuQr,tlLlpaHil xaro co6crgeH Kanur€rn. fl:ntnurrenHilTe pa3xorq[, npf,Ko

cBbpsaHil c t43AaBaHero xa o6uxnoBeHil aKqlru, ce npu3HaBar Karo HaManeHile Ha co6cteeHnr. Kanvran,

HerHo or AaHbqHil eQexru.

(o) tlpnxogn

Ilpusuaeane aa npuxodu no doeoeopu c KnueHmu
llpuxogure e flpyxecraoro ce npilsHaBar, Koraro KoHTponbr Bbpxy o6eu{anrre B AoroBopa c Kfl[eHTa

cro6t4 ulunu ycnyril ce npexBbpll[ Ha Krr[eHTa. Kormponur ce npexBbpnf, Ha KnileHTa nph

yAoBnerBopflBaHe Ha 3a4rnxeHilFTa 3a u3nbnHeHile no AoroBopa qpeg npexBbpngHe xa o6eu{anrre

ct oxu ul unu np eAocraBgHe na o 6eulaH[Te ycnyr[.

fioroaop c KflheHr e Hanuqe, Koraro:

- Crpanure ca o4o6punil AoroBopa;
- llpaaara Ha BceKa eAHa or crpaHure Morar Aa ce ugenru$uqilFar;
- Ycnoeilcra aa nnaqaHe Morar Aa ce uAeHTuQut-tupar;

- fioroeopbr uMa rbproBcKo cbAbpxaHue;

- Cu6rapaHero Ha Bb3Harpax.qeHhero e BeposrHo cneA Karo crol-:ilTe il ycnyrilTe ca npexBbpreHu'

fioroeop, garofiro unrofi orropenocoqeHilTe KpilTepu]t Bce oqe He e u3rbflHeH, noAnexil Ha HoBa oqeHKa

BceKu oTqereH nep14oA. l'lonyuenure B'rfHarpaXAeH]4q no TaKbB AoroBo] cenpu3HaBaT KaTo 3aAbnxeHHe

(nacus noAorosop)B orL{era sa QuuancoBoro cbcrocHile, AoKaro BcEqKu KpNTep],|u 3a np[3HaBaHe Ha

.qoroBop c KflHeHT ue 6tgar u3nbnHeHu il ApyxecrBoro ]4gnbnHil 3aAbrDKeHunla cvSa [3nbflHeH]4e'

I'lpr ntpaouaqafiHaTa oqeHKa Ha AoroBopt4Te ct,l c Kn[eHTil ApyxecTBcro npaBu AonbnH[rerleH aHzlnu3

u npeqeHKa Aanil ABa finu noBe'{e EoroBoparpn6ea4a 6r4ar pa3rne}qfaHu B TflxHara xou6uuaqus u Aa

6ugar orqereH14 Karo eAuH. Bcsro o6eulaH[e 3a npexBbplteHe Ha croKl4 ulunu ycnyrr, Kot/ro ca

pa3rpaHuq]4Mu vnv Ha nope,quqa oT pa3rpaHilquMil cToK]l v ycnYlv, KoHTO nO CbqecTBo ca eAHaKBU, Ce

orltura Karo eAHo gaAbflxeHue ga u3nbnHeHrae. lpyxecrBoro npH3HaBa npuxoA 3a BctlKo orAenHo

3aAtnxeHlte 3a u3ntflHeHt4e Ha HuBo AOTOBOpCKIIileHT KaTO Ce aHaIlu3upaT BrEa, CpOKatnycnoBn'.Ta

3a BCeKil KOHKpeTeH AOTOBOp.
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nOtCHHTEnHh 6EnEXKl4 KbM fOEUlXHl,lfl OI4HAHCOB OTLIE-
3A TOAUHATA, nPt4KflK)r{BAl4A HA 31 AEKEMBP]4 2024 IOAUHA
3. 3xa,{ u u u cq eroBogH u n or}rrr,r Kr,r (l-lpogunxer re)

QTrtras*#g

(o) l'lprxogvr (l-lponunxexue)

llsmepaane xa npuxodume no doeoeopu c KnueHmu

Ilpuxogure ce ta3MepBar Br3 ocHoBa Ha onpe.qeneHara 3a BceKu Aoro3op qeHa Ha c.qeflKara. Llexara ua

cAeJrKaTa e pa3MepbT Ha Bb3HarpaMeH[eTo, Ha KoeTO .qpyxecTBoTo oqaKBa Aa uMa npaBo, c
ugKnoqeHile Ha cyMure, ct6paHu or uMero Ha rperu crpaHfi. llpr onpeqeneHero Ha LleHara Ha cAenKara,

ApyxecrBoro B3eMa npeEBrA ycnoBuera Ha AoroBopa n o6uraailHme cu rbproBcKl4 npaKTuKl4, BKtl.

BnusHuero Ha npoMeHflrBil Bt3HarpaxqeHuf,, Hanuquero Ha cb4ecrBeH SuxaHcoa KoMnoHeHT,

Henapilr{Hrl B}gHarpax.qeH[g t4 BbsHarpa4eHus, AbnxuMr4 Ha KflueHTa. [1p u goroeopI c noBeqe or eAHo

SaAbnxeHug 3a ]4sntrlHeHue qeHaTa Ha cAeflKaTa ce pasnpeAefle KLM lcqKo 3aAr,nxeH[e 3a u3nbflHeHue

Ha 6asa HHAr4Bl4AyanH[Te npoAzDKHr4 qeHu Ha BcqKa croKa r ycnyra.
['lponaRHara e o6xeara u qeHara Ha AoroBopa ce orqilTa Karo orpeneH AoroBop vnn Raro qacr or
cbulecrByBau.lt4s AoroBop B 3aBilct Mocr or roBa .qaflu npoMsHara e lBbp3aHa c ,qo6aesHe Ha croKl4 l4

ycflyrr, Kol4To ca pa3rpaH!4Lr]4Mu, l o1 onpeAeneHaTa 3a Tcx qeHa.

3adunxenun 3a usnbnHeHue no doeoeopu c RnueHmu

[1prxo4ure, reHepupaH[ BApyxecrBoro, ca ocHoBHo or npoAax6a naycnyru. Karo qsno ApyxecrBoro e

AocrurHanoAo3aKflKrqeHile, ,teAelicrea KaronpuHqunafl npta,qoroBopsHocrilTechcKflileHTtaTe, ruftxaro
o6nqaftno ApyxecrBoro KoHTponilpa il3nbnHeHilero Ha ycnyrhre npe.r[ Aa ru npexBbpnn KbM KnueHTa.

Ilpuxodu om npodaxdu na ycnyeu

IlpegocraanHilTe oTApyxecTBoTo ycnyrH BKrroqBar oTAaBaHe noA HaeM Ha caMoflert,r npil ycnoBHeTa Ha

MoKbp nuouHr. O6uxxoseHo cnopa3yMeHn+Ta sa MoKbp nv3ulf BKnFfqBar MHoxecrBo AocraBKu, Karo

HanpilMep.nil3taHr Ha caMonerr u cB'bp3aHtn ycnyru (exnnax, noAA]bxKa il 3acrpaxoBxa). Tuil xaro

AoroBoplaTeBKnKl'.{Bar rarca 3a 6nox.{ac, npuxoAure ce npugHaBar cnpnMo KonhqecrBoro u3nbflHeH14

6nox qacoee.

lena xa cdenxama u ycnoeue sa flflal4aHe

l-leuara Ha cAenKara o6u.rafiHo BKfltoqBa QurcupaHa npoAaxHa qeHa, cbrflacHo o6qa ffiil KnileHrcKa

qeHoBa nucra v pa3nilqHil Soprr,tra Ha npoMeHnuBo Bb3Harpan<AeHue Ilpm onpegenqHe Ha qeHara Ha

cAenKaTa ce B3eMaT npeABilA l/t cyMt4, AbJlXl4Mt/l Ha Knl4eHTa, HenapuLHl4 Bb3HarpaxAeHilf, 14 HanilqueTo

Ha cbu.lecrBex $uuaHcos KoMnoHeHT.

fl pou enn ue o eb3 Haepa,(dex u e

l'lporueunuaoTo BbsHarpaxAeHue ce BKrl]oqBa B qeHaTa Ha c,qeIKaTa caMo AoKoIKoTo e MHoro BeposT]o,
qe HsMa Ea Hacrbn]4 cbu{ecTBeHa KopeKqu, B pa3Mepa Ha npusHaTrre KyMyflaTuBHo npilxoAl,t' Ooprraure

Ha npoMeHJl4Bo Bt3HarpaxAeHue BKrroqBar: qeHoBr4 orcrbnKu- Ilpegocraaeurre orcrbnKl4 ce

KOMneHChpaT cpeqy AbnxuMfiTe OT KflueHTa CyMl,1.

dt4ecmeen Sunancoe KoM noHeHm

flpyxecraoro e HanpaBuno aHaIru3 u e onpe,qenuno, qe npoAbnxuTerHocrTa Ha cpoKa MexAy MoMeHra,

e xofiro KnreHrbr nflaqa sa o6euaHure croKr4 vycnyfv, L'r MoMeHTa Ha npexBbpntlHe Ha KoHTpofla Bbpxy

Te3U CTOKI| U y1nyru e B paMKuTe Ha ABaHaAeceT Meceqa il AorcBopeHoTo Bb3HarpaxAeHme HrMa

cbqecrBeH KoMnoHeHT na QuHancupane. Ct6paHhre aBaHcoBo nflaltaHiln or KnueHTa ce npeAcraBsr B

orqera sa SuuaHcoaoro cbcrogHue Karo nacuBvl no AoroBoprl c KnueHTil.

(n) Pasxogu
PagxoAure B ApyxecrBoro ce npr3HaBar B MoMeHTa Ha rqxHoro Bb3-lltKBaHe n Ha 6aea npnnqunure Ha

HaqucnqBaHe u cbnocraBuMocr. PasxoAt4Te sa 6rgeu.lu nepiloAt4 ce crnarar 3a nprcHaBaHe Karo reKyu{

pa3XOA 3a nepltgga, npe3 xOirO EOrOBOpuTe, 3a KOtltTO Ce OTHaC9T, CB u3nbnHgBaT.
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noFcHHTEIlHl4 EEnEXKI4 KbM TOAUIIJHI4' O]4HAHCOB OTqET
3A rOIHHATA, nPUKIllOt{BAlIlA HA 31 EEKEMBPH 2024 fOAUHA
3. 3xa,{ur,,u cqeroBoAHr,r nont ry.nn (llpogunxexue)

(p) <DuxancoBlr npuxoAr,r 14 pa3xonll

QTruaqgg

OilHaHcoeilre npilxoflt4 ce BxfloqBar B orqera ea eceo6xearH[9 AoxoE (e nevan6ara unn sary6ara 3a

rogrHara), Koraro Bb3HraKHar, u ce cbcrosr or: npuxogu or nuxBtA no npeAocraBeHul 3aeMil u cpollHl4

Aeno3ul4, np14xoAt4 or nuxBt4 no B3eMaH[rt u HerHa ne.]an6a or KypcoBll pa3fluK14.

OuxaHcosilre npilxo.q[ ce npeAcraBgT or.qenHo or Quuancoeure pa3xopl4 Ha rIilqeBara crpaHa Ha orqera
sa eceo6xgarHug AoxoA.
Ilpuxogure or flt4xBt4 ce u3qucneBar qpe3 npunaraHe Ha e$exrreHVA rvxBet npoqeHr Bbpxy 6pyrnara
6anaHcoea crofiHocr ua $uxaHcoBure aKnrBr4 eue Sasa 1 u 2. 3a ,fuuaxcoBr aKrvBtA eua Qasa 3
nphxoAure or n[xBr4 ce u3qucngBar qpes npuflaraHe Ha eQexrueHr4s nuxBeH npoqeHT Bbpxy rqxHara

aMopl4at4paHa croiHocr (r.e. 6pyrrrara 6anaHcoea crofit+oct, Koptarilpa-{a c oqaKBaHil KpeA[THrl sary6u).

fle.{an6u u zary6u or BaflyrHyt KypcoB[ pa3nuK]r ce on{urar Ha HerHa 6as€ unn xaro SuuaHcoB[ npuxoAt/,

,tnu Karo $nuaHcosu pa3xogt4, B 3aBuct4MocT Aanu BanyrHuTe KypcoBn pa3nl4Ku npeAcTaBrIgBaT HeTHa

ne.ran6a nnu HerHa sary6a.
OyrHaHcoeure pagxoAt4 ce BKrKtr.1Bar B orqera ga gceo6xgarHilg Aoxog, (oraro BbaHl4KHar. Te ce cucrosr
or nilxBeHil pa3xoArd, cBbp3aHu c nonyqeHil 3aeMu (axn. rarcu v AqYV npeKu pa3xo,qn no KpeAurl4 14

6aHxoeil rapaHqur t4 KypcoBt4 pa3nuxlt or BanyrHu saenau) il fluxBeHu pesxoAtl, cBbp3aHm c n]a3]lHF.

(c) Ilnsrxr
fipyxecmeomo Kamo nuauHeononyq ame fi
Oueuxa sa nou3HaaaHe Ha nu3uHe

AaaeH AoroBop npegcTaBIrcBa unu cbAbpxa efleMeHTt Ha nvSvl{l, aKo no cvfiaTa Ha To3l4 AOTOBOp Ce

npexBbpfl, cpeqy Bb3Harpa(AeHue npaBoro Ha KoHTpOfl HaA [3non3BaHeTO Ha AaAeH aKruB 3a

onpeAelreH nephoA or BpeMe.

flupeouaqanuo npusnaeane u ouenseane

Ha garara Ha craprlpaHe Ha rlt4sl4ura (garara, Ha Kof,To 6asosuqt aKTilB e Ha pa3nonoxeHue 3a

nonseane) flpyxecraoro npu3HaBa aKTuB c,,npaBo Ha non3BaHe" u 3aAanxeHile no nil3uHr.

l-lexara xa npugo6uBaHe Ha aKTilBa c npaBo Ha non3BaHe BKrloqBa:

- pa3Mepa Ha nbpBoHaq€IflHaTa oqeHKa Ha 3aiqLnxeHileTo ng nil3uHr;
- n[3]4HrOBU nnaqaHug, ,t3BbpueHh KrM t4n14 npeA[ HaqaIHara AaTa, HaM€[neHil cnolyqeHilTe

cTuMynH no nil3ilHroBrlg AoroBop;
- nbpBoHaqanHuTe npeKh pa3xoEu Ha nusvqronoflyqaTeng;
- npoB14314u 3a pa3xoAr4 cBrp3aHu c AeMoHTUpaHe u npeMecEtaHe Ha aKT[Ba.

fipyxecreoro aMopryt3t4pa aKTLrBure c npaBo Ha non3BaHe Ha nuHefiHa 6asa sa no-KparKufl nepuoA or

TexHLlf, none3eH xl4BoT l/t cpoKa Ha nu3uHroBug AoroBop.
Arrusure c npaBo Ha non3BaHe ce npe,qcraBgr B orAenHa crarug "Fttluau c npaBo Ha no3n3BaHe" B

orqera aa QuHaucosoro cbcroqHue, a rsxHara aMopril3aq],tf, - KbM Pasxogu 3a aMoprlrcaquq B orqera

aa eceo6xearHr, Aoxo,q.
3agrnxeHrero no nlt3rrHr BKroqBa HeTHaTa Hacrosqa croiluocr Ha cn=AHure nu3ilHroBH nflau{aHug:

- sr,rxcrpaHh nflat4aHu9, HaMafleHh c noflnexauluTe Ha nnaLlaHe nil3ilHroBu CTt4Mynl4;

- npoMeHnilB]/l fll43ilHroBu nnau{aHug, 3aBucel4'l oT ilHAeKcu ./nu npoqeHTu;

- qeHaTa 3a ynpaKHeBaHe Ha onqrgTa 3a noKynKa, aKo e Aoc'lElTbLlHO CilrypHo, qe ApyxecTBoro
u{e noI3Ba Ta3u onllil9;

- nnal4aH[c Ha caHKlll4h 3a npeKpaTgBaHe Ha flu3t HloBvlB ACTOBOp;
- rapaHquu 3a ocrarb,{Ha crofrxoct.
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norGHr4TEnHU EEIIEXKI4 KbM rOEr4lIlH]4t O14HAHCOB OTI{ET a7
3A TOAUHATA, nPHKflIOqBAUIA HA 31 EEKEMBPI4 2024 rOAUHA
3. 3xaq nur cqeroBogHl,r nonhrlrxl,r (fl pogunxenue)

FLYASKT
sMllt c f rY

(c) Iusnnr (Ilpogunxexue)

Ilocnedeawo oueuneane

,[pyxecreoro e us6pano Aa npunara Mo.qena Ha qeHara ua npugo6ueaHe 3a Bcut{Kl4 cBoI aKTilBl4 c npaBo

Ha nonsBaHe. Te ce npeAcraBcr no qeHa Ha npugo6uBaHe, HaManeFa c HarpynaHara aMoprrcaqu9,

sary6u oro6esqeHxa H KopeKquure, BcneAcTBue Ha npeoqeHKil 14 Koperc.lilu Ha 3aAbnxeHHero no nil3HHr.

flpyxecreoro oqeHgBa nocnegBaqo gaAbnxeHhero no nu3llHr Karo:

- yBenuqaea 6anaHcoeara crofinocr, 3a Ea orpa3u Hat{ilcrelara nilxBa;

- HaManf,Ba 6anaHcoeara crofisocr, 3a Aa orpa3il u3BtpueFure nu3ilHroBta nnau.laHu9;

- npeoqeHsea 6anaFrcoeara crofiHocr Ha gaAbflxeHugTa, 3a Aa orpa3u npeoqeHKure ilJll,
uSMeHeHHgTa Ha nl43uHroBilg AOTOBOp.

Omqumaue ua npeoueuxu u usmenenus ua nusuneoeun doeoeop

B pesynrar Ha npeoqeHKa, nu3uHrononyqarensr npu3HaBa cyMaTa Ha npeoqeHKara Ha nacilBa no

nl43uHra Karo KopeKqvl HaaRTVBa c npaBo Ha non3BaHe. Aro 6anas@Bara croiHocr Ha aKTuBa e no-

HUCKa, OCTaTbr{HaTa cyMa Ha npegqeHKaTa Ce npu3HaBa g ne.{an6ata wtreary6ata.

flusuxrononyqarensr orr{ura u3MeHeHue Ha nu3uHr-oBns AoroBop Karo orAefleH n143ilHr, aKo:

- u3MeHeHuero yBenu,{aea o6xeara Ha flu3r4HroBuq EoroBop, Karo go6aan HoBo ,,npaBo Ha

noflaBaHe" Ha eAuH ilnil noBeqe.qontnHurenHu 6asoeil aRTuBu; t

- Bb3HarpaxAeHileTo no nu3uHroBLlg AOTOBOp Ce yBeflfiqeBa cbc cyMa, cbl43MepuMa ctc
caMocroqTenHara qeHa 3a yBenuqeHilero B o6xeara u eBeHTyaflHll KopeKq,rr, orpa3sBaqu
o6croqrencrBa no KoHKperHilg AoroBop.

f'lnau{anusra BbB Bpb3Ka c KparKocpovHu nut3ilHroBu EoroBoprt 1/ AoroBop]t, no Kol4To 6agosugr aKTUB e

c H[cKa crofixocr, KaKTo t4 npoMeHjlt4Bure flh3ilHroBil nnaqaHrtfl, Kol4Tf He ca BKrl]or'leHu B oqeHKara Ha

3aAbflxeH[eTo no r14314Hr cenpil3HaBaT AupeKTHo KaTo TeKyltlrt pa3xoAl. B oTqeTa ga eceo6xsaTH]ifl AoxoA

Ha 6asa nuHeeH MeroA ga nepuo.qa Ha nil3uHra.

flpyxecmeomo Kamo nusuueodamen

fluguxrosil AoroBopyt, npu Kol4To ,[pyxecreoro He npexBbpnfl B 3HaqhreflHa cTeneH Bcl4LlKl4 pt4cKoBe il

non3il or co6crsegocrra Ha aKT[Ba, ce xnacuQuqupar Karo oneparilBH]r nASuHrv. Busnnxeaulute

npuxo,qu ce BgflroqBar B crar[c l-lpraxogra or AoroBop14 c KflueHTil B orqera sa eceo6xaarHus .qoxo.q'

(r) f[axux Btpry neqan6ara

.[anrxur Bbpxyne,{an6ara 3a rogqHara npeAcraBnqBa pa3xoA3areKyqla u orcpoqeHil,qaHbq]4. ,[anrxlr
Bbpxy neqan6ara ce npu3HaBa e ne,{an6ta u sary6u, c LrsrrlpqeHue Ha rDstl, oTHacfll,] ce 3a craruLl, Kol4To

Ca npUsHaTH AUpeKTHo g CO6ctseHUq (an!4Tan, uny B Apyr sceo6XeateH,qOXoA.

Texyqunr AaHbK e oqaKBaHoro AaHbqHo 3aAbnxeHue uflil B3eMaHe stpxy o6naraeMara netlan6a unu

sary6a ga ro.qHHara, npunaraftxu EaHbLtHure cTaBKLt Bne3fl[ B cilfla .Inil no cbu.lecrBo BbBeAeHu KbM

oTqeTHaTa AaTau BcllqKt4 KopeKql4u 3aAbJIxl4Ml4.qaHbqil 3a npeExoAFll foAVHtA.

Orcporeuure AaHbqil ce u3qllcneBaT Bbpxy BpeMeHHuTe pa3nuKrl Mexgy cyMhTe Ha aKT,lBHTe H

nacuBilTe, [3nonsBaHr 3a qenyTe Ha ]tgroTBgHeTo Ha Qunancoeun oTqeT, la cyMure r3noll3BaHrl 3a

AaHbqHn qenu. OrcpoqeH AaHbK He ce nplt3HaBa sa BpeMeHHu pasnva<u oT nbpBoHaqanHo nph3HaBaHe

Ha aKruBr4 vnacvBu npu cgenKa, KogToHe e 6ngnec xotu6uHaqilc h KcnroHe Sacsra neqan6u nsary6n,

HUTO 3a CqeToBoAHl4, H]4TO 3a AaHbt{Hrl qen,l.

orcpoveu EaHbK ce oqeHcBa no AaHbqHuTe craBKLr, KOI/TO Ce oqaKBa Ea ce npilaaraT 3a BpeMeHHilTe

pa3fl6Kt4 Koraro re ce npocBRear o6paruo, Ha 6a3ara Ha 3aKoHlr, Ko14-o ca B cufla vnu ca BtBeAeHu no

cbqecTBo KbM oTqeTHaTa .qaTa.
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nOf,CHl,lTEnHU EEIIEXKI4 KbM rOAl4llJHl4f, O]4HAHCOB OTLIE-
3A fO.qUHATA, nPUKJIIOI{BAU{A HA 31 EEKEMBPII 2024 rOAUHA
3. 3xa.{ ra i, u cq eroBotrH u n or}rrl,rKl,r (Ilpogunxex ne)

(r) fiaxux Bbpry neqan6ara

QTrtras*gg

Te Aa Morar Aa 6tAar u3nor3BaHil. Orcpo,leHure,qaHbqHlr aKTVBrl ce nperflex(qar KIM BccKa orqerHa

Aara v1 ce HaMansBar AoKonKoro He e BeponrHo noBeqe 6rger4a u3roqa ga 6t4e peanrcilpaHa.

Ilpu onpegensHero Ha reKyulutfi 14 orcpoqeHus AaHbK flpyxecreoro B3eMa npeABt4A e$erra or HecilrypHrl

AaHbqHil no3ulluu v Aanv AonbnHutTeflHu .qaHblll4 vnv nuxBr Moxe .qa ca Abflxl4Ml4. flpyxecraoTo cMgTa
qe Haq[cneH[flTa 3a AaHrvHu saAbnxeHun ca aAeKBarHu ga BchLtKt4 orBopeHil AaHbt{Hl4 roghHl4 Ha6asata
Ha oqeHKara Ha MHoro Sarropr, BKfltor{ureflHo ,tHTepnperupaHe Ha AaHtt{Hl4 SaKoHH il npeAilueH on[T.
Tasu oqeuxa ce ocHoBaBa ua npu6nusurenHu oqeHKu 14 AonycKaHlan 14 Moxe Aa BKflDqBa npeqeHKil 3a

6uger4ra cr6urrs. Moxe ga ce noqBu uoea uu$opMallue, cnopeA ronro .[pyxecrBoro Aa npoMeHr
cBoure npeqeHKu ga aAexBarHocrra Ha cbqecrByBaqure .qaHbqHu 3aAbflxenns. Tat<uaa npoMeH[ B

AaHbqHilTe 3aAbfixeHrf, 6uxa sacerHafiu pasxoAa 3a AaHbqu B nepuo.qf Koraro raKoBa onpeAensHe 6lAe
HanpaBeHo.

(y) MCOO 13 OqexneaHe Ha cnpaBeAnltBa croinocr
,flpyxecraoro flpl4flara KbM BceKa 6anaHcosa gara MCOO 13 OqeHqsaxe Ha cnpaBeAnilga crofiHocr no

orHoueHue na SunancoailTe hHcrpyMeHTV u neQrHancosure aKTNBrt oqeHsBaHu no cnpaBeAnuBara uM

crofiuoct.
Cnpaee4nuea croiuocre qeHara, xoRro 6u 6mna nonyueHa npu npogax6ara Ha eAilH aKTUB vnu nnareHa
npu npexBbprgHero Ha 3aAbllxeHue nph o6u,{afiHa cAeflKa MexAy na€apHure yqacTHl4Llt4 KbM ,qarara Ha

oqeHKara.

OqeHneane Ha cnpaBe,qnuaara croftHocr ce 6asupa Ha npeAnonoxeHilero, ve npogax6ara Ha aKruBa

unu npexBbpflgHeTo Ha 3aAbnxeHuero ce octu{ecTBFBa:
. Ha ocHoBH[q na3ap 3a aKTuBa vnv nacvBa unu,
. l-lpra nunca Ha ocHoBeH na3ap, na Hafi-6naronpuerHr4s na3ap e a aKTilBa t nv nacuBa.

OcHoeHust unu nail-6naronpuerHrteT na3ap caeABa ga 6l4ar Aocrbrlu sa ,flpyxecrsoro.
Cnpaeegnuaara crofiuocrHa aKruBa tnflunacvBa ceoqeHqBa Karo ce&rnycKa,qeyqacrHl4LlilTe Hana3apa

t4e u3non3Bar ra3u crofixocr npta oqeHKara Ha aKTuBa unv nacuBa, u r.{e re ule Aeficrear ctrnacuo nafi-
go6pun ilKoHoMt4qecxut t4Hrepec.

Cnpaeegnuaara croiHocr Ha neQuHaxcoanre aRTVBV ce onpeqefi, Karo ce B3eMe npeABuA

cnoco6uocrra Ha yqacTHl4t-lure Aa reHepupaT uKoHoMt4qecKil non3il KaTo u3non3Bar aKT[Ba unil KaTo ro

npoAaAar Ha Apyr na3apeH KoHTpareHr, xofiro ule u3non3Ba aKrilBa no uafi-go6pun u eSextuBeH HaquH.

fipyxecraoro npilflara rexHilKt 3a oqeHKa, no.qxoAsr{u npu cborBerHare o6crogreflcrBa, il 3a KoilTo ca

Hafluqe AocrarbqHo AaHHil 3a orleHxa Ha cnpaBeAflileara croiltocr, Karo MaKCHMl,l3l4pa il3nofl3BaHero Ha

o6ospurrau napaMerpil u cBexAa,qo MilHr4MyM uanon3BaHero Ha Heo6cspl4Mu napaMerpl,l.

Bcu.{xt4 aKTrBu v nacn1[, 3a KoytTo ce [3nofl3Ba npl4 oqeHKaTa uM lnu ce onoBecTf,Ba cnpaBeflnuBa

cror|xocr, ce Aensr Ha cneAHhre rpr HilBa na fiepapxmn xa 6asare Ha xunore3ilTe Ha rexHhKLlre Ha

oqeHgBaHe:
. Huso 1 

-Korupanu 
(HexopurupaHr) qenr Ha aKTrlBHr/ na3apn3a uAeHTiltlHl4 aKTuBt vnnnacvBui

. Hilso 2-Texauxu 3a oqeHKa, npu Kot4To napaMerpilTe sa otleHKa Ha cnpaBeAflvteara crofiHocr
Morar Aa 6rgar xa6nngaaauu npfiKo unr KocBeHoi -. Huso 3 - Texxuxu 3a oqeHKa, npu Kor4To napaMeTp[Te 3a OqeHKa Ha CnpaBeAnuBaTa CToLIHOCT

He Morar ga 6tpar Ha6nngaeanfi npgKo iln[ KocBeHo;

KtM ecgxa 6araHcoea AaTa, PurosoiqcrBoro npaBil aHanu3 Ha npotvrcHrTe B cnpaBeAnilBaTa crofiHocr
Ha aKTilBure u nacuBqTe H cneAut ga orpa(eHuero t4M ere SuxancfBure orqeril cbrnacHo npuerara

cqeroBo.qHa noflur[Ka. fipyxecraoro npaBfi npeqeHKa Aanu e Hacrblvna npoMeHa B KareropilsupaHero

Ha aKTllBl4Te vnunacABlATe cbrnacHo xilnoTe3ilTe Ha TexHuKl4Te Ha OtEH9BaHe.
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nOflCHl4TEnHh EEI|EXKI4 KbM TOEHIUHH, oIIHAHCOB OTqET
3A TOEUHATA, nPUKIIO'{BA|4A HA 31 AEKEMBPI4 2024 FOAUHA

3. 3xa.{u ru u cqeroBoAHl,r norurnxr (Ilpogunxenue)

(y) MCOO 13 OqexneaHe Ha cnpaBeAnt{Ba crofixocr (l-lpogunxexue)

flpyxecrnoro onpeAens aKTuBt re v nacnBure,3a KoilTo cne,qBa Aa 6tgar HanpaBeHfi onoBecrgBaHrg
BbB Bpb3Ka cbc cnpaBeAnuBara una crofixocr, Ha 6asara Ha rexH[f, xapaKTep, pl4cKoBe u HuBoro Ha

fiepapxur, B Koero re nonaAar, nocoqeHo no-rope.

($) Kntouoeu npu6nnsurerHlt oqeHxlt Lt npeAnoroxeH[e
Hgqrcnexre Ha oqaKBaH[ Kpq4urHy sary6u 3a rapaHqltoHHu AenoS]lrl,l, TLproBcKt4 B3eMaHH9'

B3eMaHlrf oT cBbp3aHn nnqa, B3eMaH[, no npgAocTaBeHH 3aeMU!, naprqHl,| cpeAcTBa n

eKBr{BareHT[ e 6axx]r.

lrlsruepeanero Ha oqaKBaHara KpeAnrna sary6a sa QunancoBn aKTuEtA, orqrraH]a no aMoprl,l3ilpaHa

crofrxocr (npegocraaeHr 3aeMil, B3eMaHus u aKTuBV no AoroBopm c xnrtenrr), e o6nacr, KoFTo vlSLlcKBa

u3nongBaHero Ha cbt4ecrBeHr npegnonoxeHnr ga 6tAeu.llt l4KoHoMt4qecKu ycfioBl,ttl r KpeAilTHo

noBeAeHue Ha KnileHTu I An-bxHltqr4 (uanpuuep, BeportTHocTTa KoHTpareHTrTe Aa He u3nbnHqr

3a4bnxeHuf,Ta cu v npou3l4qau-lllre or rrx sary6ut).

3a npunaraneTo Ha Te314 ugt4cKBaHhs pbKoBoAcTBoTo Ha ApyxecTBoTo npaBu peAilqa Bal(HLl npeqeHKil'

KATO:

a) onpegenrHe Ha KpHreplyM sa ugeuru$uqupaHe u oqeHKa Ha 3HaqhrenHo yBefl[qeHue Ha KpeA[rH]49

pucK;

b; ras6op Ha noAxoAer4r4 MoAenH I npeAnonoxeHilfi 3a il3MepBaHe Ha o-{aKBaHure KpeAurHt4 sary6u;

e) SoprvrrapaHe Ha rpynu or cxoAHt4 $rnancoan aRrvlBV (nopr$efinu) sa qenure Ha il3MepBaHero Ha

oqaxBaHilTe Kpe,qurHt4 eary6u,
r) ycranoerBaHe u oqeHKa 3a KopeflaqugTa MeX(Ay t4cTopl4qecKil-e npoqeHTu Ha npocpot{ue u

noBeAeHueTo Ha onpeAeneHu MaKponoKa3aTenu, 3a Aa ce oTpa3flT ec)eKTuTe oT nporHo3l4Te 3a Tsx B

6uAeue npil msqucneHltnTa Ha oqaKBaHhre KpeAurHH sary6u.

Ilpu6nUSumenHu oqeHnu npu npusHaeaHe na npuxodu om doeoeopu cKflueHmu

flpr npnsnaBaHe Ha npuxo,qt4re 14 il3rorBqHe Ha roAuurHl4n $uuaucoe orqer pbKoBo.qcrBoro npaBH

pa3nur{Hu npeL{eHK[, npu6nrsurenHu oqeHK[ n npegnonoxeH[l, xot4To oKagBar Bfll49Hue Btpxy

oTqeTeH[Te np14xoA]4, pa3XOAlr, aKTUrBt4 V nacvBy| no AoroBopt4 c ]6luteHT[ 14 CboTBeTCTBal4hTe HM

onoBecrgBaHrn. Brnperu HecurypHocrra no orHotxeHLre Ha re3t4 npa.qnonoxeHilg n npu6nueurenHut

oqeHKll, flpyxecraoro He oqaKBa Ea Bb3Hl4KHar cbu.lecrBeHil KopeKuy'l4 e 6anaHcoeara crofiuocr Ha

3aCerHaTUTe aKTUBl4 V naCVBU e 6UAeUle, U pe6n. OT'{eTeH[Te pa3xo.q[ rd npfiXoAl4.

llonesen )rrueom xa duazompailHu aKmueu

flpyxecreoro nperfle4a onpeAeneHus none3eH xuBor Ha klMorl,,l, MauilHl4 14 cbopbxeHuF KbM Kpa9 Ha

BCeKI OTqeTeH nepuoA.

Ilusuneoeu doeoeopu

Ilprnaranero na MCOO 16 ,,IlilsuHr" u3LrcKBa pbKoBoAcrBoro Ha fipyxecreoro Aa npaBr pa3flrlt'lHt4

npeqeHKh, npu6nrsrrenHil oqeHKil u npeAnonoxeHug, Kol4To oKa3Bar Brlt4gHue Bbpxy orqereHilTe aKTilBl4

c npaBo Ha nongBaHe u 3aAbnxeHilfl no n[3uHr. OcHoaHilre KnoqoBrl 'lpeqeHKrl Sacgrar onpeAeflsHero

Ha noAxoAgtqaAilcKoHTOBaHOpMaU OnpeAengHeTo Ha cpoKaHaflil3uHrGBilg AOTOBOp, BKrltOt{UTenHo.qan}l

e AocrarbqHo curypHo, qe onllililTe ga yAbnxaBane/npexparnBaHe Ha cpoKa Ha .qoroBopa ule ce

ynp611Hrr. B pesynrar Ha HecutrypHocrra no orHoueHile Ha re3il nFeAnonoxenua u npu6nil3urenHm

oqeHK6, e Bb3MoxHo Aa BbsHt4KHar cbr4ecrBeHu KopeKqilh e 6anaHogara ctofinocr Ha 3acerHarilTe

aKTUBt4 U naCVBlA e 6uAeqe, il pecn. oTqeTeHuTe pa3xoAl4 U npUXO.qU.

QTrtras*gg
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notcHt4TEnHH EEflEXKl4 KbM roAt4luHl,lt O]4HAHCOB OTI{ET a7
3A TOEUHATA, nPl4KfllOt{BAU{A HA 31 EEKEMBPH 2024 rOAUHA

FLYESKT
SMILI 6 fLY

3. 3xa,{ firuu cqeroBonH],r nonur]rxl,r (Ilpogunxexue)

(x) Hoen craH4aprlr l{ pa3f,cHeHrr

l-1pee rexyqara roguxa,[pyxecrBoro e Bb3npuerro Bcr4LrKr/ HoBu 14 npoMeHeHu MCOO, Kol4ro ca cBbp3aHu

c ,qeiHocrra My u ca B cuna 3a ort{erHus neprloA, 3anoqBaq aa 1 etyapu 2024 r.

flupeoaauanno npunaeaHe Ha Hoeu cmandapmu u usMeHeHuf, KbM cbu4ecmeyeal4u cmandapmu,
enesnu e cufla npe3 meKyt4us omqemeu nepuod

CneAHrre craHAapru 14 l4gMeHeH[q KbM crqecrByBaqu craHAaprrt, t43AaAeHu or Crrgera 3a

Me44ynapogHt4 cqeroBo4Ht4 craHAaprra (CMCC) n npverv or EC ca Bfl=3rlt4 B cuna ea 2024 r.:

o l4eMexeH[e Ha MCC 1 flpe4craeame ra $nnaxcoBr,t orqeru - lhacrQrKaque Ha 3aAbnxeHusra
Karo reKyu.lt4 il HereKyult4 n HereKyu{t4 3a,qbnxeHus c KoBeHaHTn (a cuna 3a ro4utxHl,l nepiloAl4,

sanor{Bau{r Ha vntA cneg 1 sayapu2024);

o lrlsueaeHhe Ha MCC 7 Orqern 3a naprqHr noroqn ra MGOO 7 OrHaxcosu l4xcrpyueHrrl -
Onoeecrneaxe: ,[oroeopexocru 3a Qunancupaxe Ha AocraBvuua (e cnna 3a roAutllHt4 nepuoAH,

sanoqBarlu Haunv cneg 1 nnyapu2024);

r l4sruexeHne Ha MGOO 16 JlrcuHr - 3agrnxeHt+ no r-tusulr npn npoAax6a r o6paren nneuHr (a

cr4r'la 3a roAiluJHt4 nepiloAt4, 3anoqBau.lt4 Ha vnt cneA 1 anyapn 2OA).

IlpreuaHero HaTesu cTaHAapru 14 t43MeHeHHe Ha cbqecTByBaqu craHAapTu He eAoBenoAocbulecTBeHu

npoMeHil sra QunancoBt4F orqer xa,[pyxecreoro.

fly6nnxyaan[ craHAapTu, pa3tcHeHur ],t 143MeHeHut, Kol,lTo Bc€ oule He Ga B cr,lfla n He Ga

Bb3npner[ no-paHo

Ily6nuxyeanu cmandapmu u .rsMeHeHus Ha cbt4ecmeyeat4u cmendapmu, uedadexu om CMCC/

KPMCOO u odo6penu om EC, Koumo ece ot4e He ca erle3nu e Cuna u He ca npunorGHu no'paHo

Krrr,il garara Ha ogo6pnsaHe Ha HacTost{r4s QuuaHcoe orqeT cneAHure il3MeHeHHfl Ha cb]rlecrByBaqH

cTaHAapTil ca rcAaAeHt4 or CMCC V npUeIV or EC, Ho Bce ou{e He ca 3fle3nu B cilna:

o h3uexeHne Ha MGC 21: ESexrn or npoMeHHre B o6ttlerr,ure KypcoBe - Orcucleue Ha

Bb3MoxHocr 3a pa3MsHa (a cuna 3a roAur.xHr4 nepuoAt4, sanoqBaqn Haunu cne4 1 enyapu 2025)'

HOen CraxgapTu n u3MeHeHlan, hsgaAeHll or GMCC, Kol,lTO BGe Oqe He ca np[eTu or EC

Ilonacrosu{eu, MCOO, npuen4 or EC He ce pa3nuqaBar cbqecrBeno or re3[, npueru or CMCC, c

14aKn1gqeHue Ha cnegHure u3MeHeHuc Ha cbqecrByBaqil craHAaprh, NDulro Bce oqe He ca ogo6peHu or

EC (garrare Ha BJIu3aHe B cuna, nocoqeHu no-AoJIy ca 3a nbnHure MC':DO):

o MCOO 18 - IlpegcraBfHe n onoBecrf,BaH[r BrB sUxaXCOelTe OTqeTU (e CUna 3a roAulxHl4

nepmoAu, sanoqBau1u Haunr cneg 1 aayapu2027).

. MGOO 19 - EuufepHlt Ep!fi(ecrea 6es ny6nnvra orqerHoc-: OnoeecrRsaxus (a cuna sa

roAr4uJHr4 nepilo.q!4, oanoqBau.lvt Ha vnu cneA 1 aayapn 2027)'

r l4sMeHeHltr Ha MGOO 9 ra MCOO 7 - KnacraQuKauiue !r oqeHKa xa SrxaxcoBt{Te [HcrpyMeHT]l
(a cuna aa roArluHt4 neproAll, 3anoqBaulut Ha nnv cne4 1 nnyapu 2026).

o l4galere,/|nn Ha MCOO 9 ra MCOO 7 - floroeopr,r, orHacrullt ce Ao ereKrpoeHepfff, or
suso6xoaseMy! yr3roqHrar.lra (e cuna 3a roA[uIHr4 nepuoAt/t, 3anot{Eaulh Aa vnu cneA 1 flHyapil 2026\.

o lrlsMeHeHHfl Ha MCOO 1, MCOO 7, MCOO 9, MGOO '10 n MGG 7 'l-ognu:xu nogo6peHun ua

cqeroBoAHLtre cTaHAapru no MGOO - rorra 11 - B cuna 3a roArltLlHl4 nepuoAl4,3anoqBau{r Ha unu

cneg 1 aayapu 2026.
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noflcHt4TEIIHt4 EEIIE)(KH KbM rOEHlUHt4ff OHHAHGOB OTLIET

3A rOAIHATA, nPUKII]OL|BAU{A HA 31 AEKEMBPI4 2024 fOEUHA
QTrrras,gg

3. 3raquMu cqeroBoAHt4 nonurltxl,t (llpogunxexue)
(x) Hoeu craHAaprlr ,! pa3ccHeHus

r MCOO 14 Pasqerlr 3a perynaTopHl,t oTcpoqeHu cMerKlr (a Crna 3Zl roAutxHl4 nepuoAl4, 3anoqBau{u

Ha vnv cne4 1 eHyapu 2016) - Esponeftcxara KoMHcr4s e B3ena pelxeHue Aa He 3anoqBa npoqeca

no np[eMaHe Ha Tosl4 Me)l(AilHeH CTaH.qapT u Aa rcqaKa oKoHqaTeIHUf, CTaHAapT;

r l43uexeHue Ha MCOO 10 KonconuAhpaHr Qrxaxcoeu orqeru r,r MCG 28 lAaeecru/,l,nu B

acoqt,tt,tpaHr r cbBMecrHh npeAnpnrrrn - [1po4ax6aunu BHocKa Ha aKruBrl MexAy l4HBecr]lrop tI

HeroBo acollt4ilpaHo uJtr4 cbBMecrHo npeAnpugrile t4 nocfle,qBal4u l,ElMeHexrn (garara. Ha Bnu3aHe B

cuna e OTnoxeHa 3a Heonpe.qeneH nepuoA, Ho e pa3peuJeHo no-paHHo npunaraHe). fiarara ua

BflUSaHe B CUr|a e OTIOXeHa 3a HeonpeAeneH nep[oA AO npuKJIto{BaHe Ha npoeKTa 3a oqeHKa Ha

MeroAa Ha co6crseHu+ Ranuran.

fipyxecreOro e B npoqec Ha oqeHKa Ha noreHqilanHur eSexr oT npfinaraHerg Ha Te3u cTaHAapTu 14

[3MeHeHLte KbM cbqecTByBaulu craH.qapril Bbpxy QrnaHcoeure orqeT.4 Ha fipyxecrBoTo B nep[oga Ha

nbpBoHaqanHoTo t4M np14naraHe.

(q) IlupeoxaqaflHo nprramHe xa MCTDO

it""to"'rfrrt Sunancoe orqeT 3a ro.quHara, npuKnoqBau.la ua 31 Ae{eMBpl4 2024, e nbpBt' orqer 3a

fipyxecreoro, H3rorBeH B cborBercTB]le c MCOO cqeToBoAHH trTaHAapT[, np]lnoxilMl4 e EC'

fipyxecraoro e u3rorBuno $uxancoe orqer B cborBercrBt4e c MCOO 3 cl4na rcrra 31 AeKeMBpl4 2024 r.'

KaKro t4 cpaBH[reaHa uHQopruaqun 3a roguHaTa xlu 31 AeKeMBF4 2023 r.' KaKTo e onucaHo B

o6o6qeHuero Ha cbqecrBeHure cqeroBoAHl,t nonilTnKt/. Flpu rsrorenHe-o Ha roAvltllHvls Qruancoe oruel

oTqeTbT sa QuHancoBoTo CbcToqHile e U3roTBeH KbM 1 etyapr 2023 r', AaTafa Ha npeM[HaBaHe Ha

ApyxecrBoro xrrrra MCQO. flpyxecreoro npuflara perpocneKThBHo Bcrlt{xl4 us6paau cqeroBoAHl4 nonuruKl4

crrnacHo MCOO 
"""rorogp 

crangapla. HRnaa npotr,tenu s co6creeHus Kanuran xtu 1 nuyapn2023 r'
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nOtCHl4TEIlHt4 EETIEXK]4 KIrM rOEl4lxHH, OI4HAHCOB OTI{ET
3A TOAUHATA, nPHKnlOLlBAlqA HA 31 AEKEMBPI4 2024IOAUHA
3. 3xa,{ u irr r,r cq eroBo.qH u n onurlrKu (fl pogunxex ue)

(q) IlupeoxaqanHo npunamHe na MGOO (flpogunxexue)
Hacrosqoro npunoxeHue npeACTaBf, ocHoBHilTe KopeKqru, HanpaBeH[ or ApyxecrBoro npu

npeu3qilcnflBaHe Ha roAilulHt4f, $uHaHcoa ort{er no HCC xtru u ga :oAVHara, npilKfltot{Bau.la Ha 31

.qeKeMBpr4 2023 r.

QTrtras*gg

Kope
Ku,au

HCC
31.12.2023

BGN'OOO

Kopexqur
31.12.2023

BGN'OOO

MCOO
31.12.2023

BGN'OOO

46 177
6 931

284
53 392

7 590
3 648

911
917

3 099

AKT14B14
Herexyu4n aKTlrBlr
Arrileu c npaBo Ha nor3BaHe
l-apaxquouxu Aeno3ill4
Orcpoveuu AaHbqHta aKTuBl4

Texyulr aKTlrBlr
Ttproecxn B3eMaHug

BgeMaHilc or cBbp3aH[ Jl4qa
Ilpe4ocraeeHu saeMu

,Qpyru saeuanun
I'lapuvuu cpeAcrBa u napuqHil
EKBhBANEHT}I

oEI4O AKT14B14

COEGTBEH KANUTATI U NACUB]4
COECTBEH KANNTAJI
OcxoeeH Kanhrar
HepasnpegeneHa neqan6a
Henoxpnra eary6a
Texyula neqan6a

nAcIB14
Herexyula qacr
3aguxenuR no nu3ilHroBu AoroBoPl,l

Texyuln 3aAr,rlxeHltq
Trrp ro ecxut 3arqbfl xeHilrt
3aAunxeHus no saeMu
3aArnxeHrc KbM cBbpoaHu nvqa
3agunxeHuR no nonyqeHu aBaHCrl

3aArnxeHus no flusuHroBta AoroBop14

fipyrn eaguxeHue

oErqo nAcllBt4
oEl{o coEcTBEH KAnUTAII 14

nAcuB14

6 n.; 
46177-

311 (27)

-- 7 242 46 150

1,2

7 590
3 648

911
917

3 099

-- 16 165-- 234W

441
3934

(11 722\
7 857

46 150

246

16 165

-- 69 557

441
3 934

(11 722)
8 '103

510 246 756

-s4ffi6 
.--------mo

6 564
3 227
'1 558
7 642

3 906

-@

11 268

11 268

6 564
3 227
1 558
7M2

11 268
3 906--Tir

---Ttr 
--+s 

so+ 68 8ol

23 407 46 150 69 557
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norcHl4TEIHH EEnEXK[4 KbM rOAhuJHt4t O]4HAHCOB OTI{ET
3A TO.qUHATA, nPUKnp'{BAtUA HA 31 EEKEMBP]4 2024 rOEUHA
3. 3xaq ruu cqeroBo,qHu norurl.tKl,t (llpogr,nxeuue)
(q) IlupeoraqanHo npt4naraHe xa MGOO (npogunxexue)

Paexexue Ha orqera sa eceo6xearHug Aoxoiq

HCC
2023

Kopexquu BGN'O|O

QTrtraslg

Kopexquu MCOO
2023 2023

BGN'OOO BGN'OOO

- (e 443)

[lpuxogu or AoroBopt4 c Kflt4eHrr

Epyru Aoxog14

Pasxogu 3a Marepuaflrt
PasxoAu 3a BbHulHl4 ycflyril
Paaxo4u sa nepcoHana
Paaxogm 3a aMoprrcaquf,
fipyru pasxogu
Ileqan6a or oneparrBxa Aeinocr

OuHaHcosl4 npfixo.qu
OuHaHcoau pa3xoAtt
lleqan6a npegu gaHr,qr BtP)ry
neqan6ara

Pasxog 3a AbHbK
lleqan6a 3a roAnHara

flpyr aceo6xBareH .qoxoA
O6qo eceo6xeareH AoxoA 3a roAxHara

88 088
3 822

(9 4,13)
(58 2ts)
(e 2c1)

(s)

14 511

(13 121)

(43 702)
(e 201)

(13 155)

88 088
3 822

(6 8E1) - (6 861)
---J-T5-8 1390 9s48

1V9 1595 1774
(112) (2 712\ (2 82!)
82,;5 273 8 498

(36s) (27\ 
J39.5]

- 
7 67 246 8103

7867 8 103246

Kopexquu:
1. Ctrnacuo HCC, npunOxuMrl B 6urapun, nu3uHroBilTe AoroBopl4 c-ernacuQrqrpaT KaTo QnHaHcos

nugfiHr Hn]4 oneparuBeH flu3t/Hr. IlnaulaHunra no oneparuBeH nil3uFr ce nprcHaBar Karo oneparilBeH

pa3xoABorqera3anphxoAr4hpa3xo,qunanrxefiua 6aaaaacpoKaHa nvovr,roBvtfr AoroBop.Gurnacro
MCOO cqeToBoAHr/ craHAapru, npunoxt4Mt4 g EC, nu3uHrononyqareflgT npunara e.q[HeH noAxo,q 3a

nph3HaBaHe u oqeHKa Ha BCilqKH AorOBOpl4 3a nAgVHf , C t43Kfl]OqeH[e Ha KpaTKOCpOt{Hl4 nV3UHrtn V

nvgv{f Ha aKT[Bl4 c Ht4cKa ctot7Hoct, u npu3HaBa 3aflbnxeHutl Ilo nil3t4Hr, TaKa qe nil3mHroBure

nflau{aHut il aKTytBure "npaeo Ha noll3BaHe" Aa npeAcraBgr npaBDTo Ha il3nor3BaHe Ha aKTrlBilTe'

npeAMeH Ha nil3uHroBus AoroBop. flpyrxecraoro e cKntoq]4no AoroBcpl4 3a nu3ilHr npes 2023 r' N npe3

npeAxogHr4 FoArlHr4 il e HanpaBuno npeoqeHKa cbrnacHo MCOO cqeroBoAHt4 craHAaprlt, npueru e EC

Ha 3agbnxeHuqra no nv3v+l B paaMep Ha HacTonl4ara crofirocT Ha ocTaBau{ure nil3uHroBu

nnaqaHur c Ar4cKoHl4paHe, u3non3Baftxil nuxgeHun npoqeHT no noqo6xr nusulrn B pa3Mep aa6o/o'

Axruehre c npaBo Ha non3BaHe ce oqeHflBaT B pa3Mep, paBeH FEI 3aAbnxeHutlTa no flil3HHr KbM

HaqanHara Aara Ha 1143uHroBhq AoroBop. B xpan Ha oTqeTHrc Epl4o4 flpyxecreoro e npu3Hano

yBen[qeH]4e B pasMep aa 4G 177 xulr. fla. Ha aKTLtBilre c npaBo Ha rDnsBaHe ta yBefiilqeHile xa 45 904

xt4r. JtB. Ha 3aAbnxeHilsra no rt43ilHr. Pasnuxara MexEy 3antnxeHvElra no nu314Hr u aKThBilTe c npaBo

Ha non3BaHe e np[3Hara B TeKyu-lara ne'{afl6a sa 2023 roguHa'

B gonunueuue, pa3xoAr/Te sa BbHrxHu ycn|.l ca ce noHuxunu c 11 51 1 xun. nB., aMoprt4saqucra ce

" 
y""nrrrn" c'13 121 xun. nB., Quuaucoerre pa3xo4l4 ca ce yBenuv,vnu c 2 712 xnn' JIB'' a

Quxancoaure nprxoAl4 c 1 595 xun. JIB. 3a rogyHara npuKnoqBaqa Ha 31 AeKeMBpll 2023 r'

2. pasn]4xure B cqeroBoA{arau iqaHbqHaTa crofiHoctHa HoBOnpu3HaTUTe aKTVBA CnpaBo Ha nojr3BaHe

u 3aAb;.rxeHilg no nuguHr $oprrrupar orcpoqeHuAaHbqHu flacvBtA B pa3Mep na27 xun. nB.r Koero e

HaManmfl o reKyqun SuHaucoe pe3yflrar.
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nogGHt4TEnHr EEnEXKI4 KbM rOAUlXHt4rl OHHAHCOB OTr'lET

3A TOAUHATA, nPHKnpqBAUlA HA 31 EEKEMBPI4 2024 fOAUHA-
4. Axrrash c npaBo Ha non3BaHe

B xunsdu neea

Or,{erHa crofinocr
Cango rsu 0l ntyapu2023
[1plrgo6rru aKruBu

Gango rur,rr 31 gexervrepu 2023
Ilpugo6uru aKruBr4

Cango runr 31 gereuepu 2024

Auopruaaqun
Gango xuu 01 neyapn2023
AruoprNeaqug 3a ro.quHara
Gango xum 31 gexeruepu 2023
Auoprusaqun 3a roAuHara
Cango runr 31 gexeuePu 2024

Eanaxcoea crofixocr
Kuu 31 4ereuepu 2023
Kuu 31 gexeruepu 2024

5. FapaxquoHHl4 Aeno3vtrl,t

B xunsdu neea

l-apanuqronnu Aenosutrrl
O6ulo:

46 177 46 177

31.12.2024 31.12.2023

14 515 6 931

-I4Efrs 

6 931

Teaxcnoprxu
cpe,qGTBa

Q7ruras*gg

17 722

o6qo

17 722
41 576 41 576
59 298 59 298

--

--ffiT 'I5TE64-

13 121
13 121

-@
-.---164-

13 121

--TTT
20 263

--3il64-

l-apauquouHuTe Aeno3uTu ca QopurapaHu cbrnaHco AoroBopl4Te 3a OnpaTuBeH nu3hHr Ha caMofleTure'

xouro Onaft2Cxafi usnoneea sa geftncocrra cta'

6. Tuproacxlt u Apyrh B3eMaH[f,

B xunsdu neea

Bse[raHuR or KrlueHT[
flpegnnarenu pa3xogt4

,flflC sa B]3craHoBeBaHe
AeaHcu
Apyru
O6qo

B xunndu neea

Flpe4ocraeeHu 3aeM - Aepoeucra EOOE

O6uto

31.12.2024

19 978
224
179
95
19

31.12.2023

7 590

157
'13

760

20 495 8 520

flpyxecrsoro npunara onpocreHuq noAxoA Ha MCOO 9 aa uenaepeaHe Ha oqaKBaHu KpeAilrHt'4 eary6u no

TbproBcKUTe B3eMaHurr, Karo npu3HaBa oqaKBaHil aary6u 3a qenug cpor Ha ilHcrpyMeHTa 3a Bc'lLlKl4

TbproBcKt4 B3eMaHytrl. ,[pyxecraoro e oqeHrno, qe oqaKBaHara KpeA]'lIHa aary6a xtru 31 lexeuapn 2024

r. t4 KbM 31 flexeurepr,r ZOZS r. e HecbqecrBeHa u cborBerHo He e Haqhcnilflo o6esqeHxa KbM Te3h flaru'

TrprOecxrre B3eMaHiln Ca TeKyU.ll4, 6egnuxeeHil, AeHOMl4HilpaHu B lleBa u ca BbsHl4KHanu no noBOA

npogax6u Ha npoAyKttll* t Ycnyru.

7. BseMaHun no npeAocraBeH[ saeMel

31.12.2023

911
911

31.12.2024

26



Ha 01.12.2023 r. ,QpyxecrBoro e cKntoqlrno AoroBop 3a 3aeM c Aepoetrcra EOO.q. Qnait2Cxait npeAocraBe

Ha Aepoacncra $uanncoBa noMou{ B pa3Mep na 911 412 ne. Or garara Ha npexBbpneHe Ha 3aerraa

nuxBeHiler npoqeHT e6% (uecr npoqenra) orcyMara saSaenlta roAuluHo. Cpoxtr3a u3A-bnxaBane 6eu:e

30.06.2024 r., Karo xuu 31 .12.2024 r. cyuata no B3eMaHero e nonyqe'{a.

8. Ilapu r naphqH[ eKBlrBaneHTu

noflcHl4TEnHH EEIEXKH KbM rOAHlUHt4fl O]4HAHCOB OTtIE-
3A FOEIIHATA, nPUKIllOt{BA[[A HA 31 AEKEMBPIII 2024 I-OAUHA

7. Bseruaxus no npegocraBeHu 3aeMlr (npoguxeuue)

B xunsdu neea

f'lapuuHu cpeAcrBa no pa3naar4areflHu cMerKt4

Epyrn 6escpovuu cMerKil
O6uto:

9. Co6creex Kanltrar

OcHoeHilqt Kanuran ce cbcrort or:

Kurvr 31 AeKeMBpt4 2024 r.

ArquoHepu xuu3111212024 r. ca KaKro cneABa:

Axqnoxep

AIlr AEPO XOn[UHr EOO.q

QTrrras*gg'

31.12.2024 31.12.2023

6 143 1 222
4747 I 877

10 890 3 099

Grofixocr
Epoft axqru B xYlJl.

fleBa

441 100 441 100

Epoi arqnn o/o aKl.I;lna

224 961 51.00

Qnait2Cxail uMa cKfloqeH AoroBop c Aepoaucra 3a cbxpaHeHttero v pa3nopexAaHero c QuuaHcoeure cut

B3eMaH14s or KoHTpareHTil Karo npuxo.q[, gaeM[ u Apyru B neBa, eBFo 14 l4arcKt4 Aonapu. 3a rasu qen

Aeposucra usnoflsBa HantaqHtare cil 6anroeu cMerK[ e BGN, EUR vt LSD sa cbxpaHeH[e h pa3xoEBaHe

Ha cpeAcrBara aa Qnail2Cxail.

Cyrraure, noflyqeH[ no 6aHxoeure cMerKLt ua Aepoaucra, He ca qacr or co6crgeHoc]-ra na Aepoeucra r
npuHaAnexat vta Onail2Cxafi. Te ocraBar co6creeHocr sa Onaft2CEafi, Kogto ril e npeAocraB[na 3a

KoHKperHa qen Ha Aepoeucra Karo lrrynsp Ha aKayHT. Ktru 31 .1?.2024 r. naptat{Hure cpe,qcrBara

cbxpaHeBaHuorAepoaucracaBpa3Mep ua4747 xufl.nB. (sa2023r.caBpa3Mep aa1877 xun.na.).

,flpyxecreoro oqeHeBa oqaKBaH[Te KpeA[THt4 sary'uoT napuqHu cpepcTBa il napuqHl4 eKB[BaneHTu Karo

HesHaq14TenHra. lpyxecrBoroHe e HaqucneBano oqaKBaHa KpeAurHa eary6a 3a naprqHure cpeAcrBa ]4

napuqHu eKBfiBaneHru run,t 31 AeKeMBp!4 2024 u ruru 31 AeKeMBpl4 2023 r.

AEPOBT/CTA EOO!

Trn axunr

OEt4KHOBEHt4,
NOHMEHH'4,
HAI[/IT{Hl/[ C

NPABOHA
ilAC

OEt/KHOBEHI/,
NOilMEHHL'I,
HANilL{Htl, C

NPABO HA
TIIAC

216 139 49.00

441 100 100.00

Ha 13.08.2024 ropuuaa Tuproacruq perilcTbp rcnl AreHquR no BnrlcEaHucTa 6eue BnilcaHa npoMql*l B

npaBHara $oprr,ra ua .Qpyxecraoro. C,{uraxo or 13.08.2024 t. ,,OfiAl12CKAtZ " OOA 6eLue npeo6pa3yBaHo

eue,,oflAtz2clGl/' A,[ c Et/K 207941061.
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nOflGHl4TEIlHl,l EEIIEXKi4 KbM fO.ql4UHHf O14HAHGOB OTLIET

3A TOAUHATA, nP[KIltOLlBAl4A HA 31 EEKEMBPI4 2024 fOAUHA

10. Trproacxu u Apym 3aAbnxeHue

B xunsdu neea

3aAuxeHilc KbM AocraBqtaqu
3aAuxeuug no nonyi{eHu aBaHcu
flpeAnnaulaHue or KnueHru - rapaHlllloHHil Aeno3url4
3aguxenus 3a Heugnofl3BaHil ornycKul
3aflrrnxenug 3a 3annarrl
flo,qorqernr nuqa

,QaHuvHr 3aAbnxeHurl
Ocuryp uren uvt 3a,qbnxeHug
3aAunxesrs 3a qecrll4

Epyrr 3agbnxeHrtn
O6u{o:

B xunndu neea

flonyveH aaeM - AePoeracra FZC
O6uro

a7

31.12.2024

11 248
16 473
I 201
1 452

710
297
274
202

194
40 051

3aAunxeuusTa KbM AocTaBququ ca TeKyulrl (c elspacr B paMKuTe Ha o6il'{afiHu9 KpeAhTeH nepuog)'

ocHoBHo fleBOB]4, 3a AOGTaBKa Ha CTOK14 Vyc.nyfv.

EanaHcoeara croinocr Ha TbproBcKilTe 3albnxeHug He ce pa3nrlqaBa oT TgXHaTa CnpaBe.qflilBa

crofixocr.

11. 3aAuxeH[e no noflYqeHu 3aeur

31.12.2024

3 227

Ha 13.01 .2023 r. IpyxecrBoro e cKfllot{uno AoroBop 3a 3aeM c Aepoalcra FZC u nonyqaBa Snauancoea

noMqul B pa3Mep na 3 227 x1afl.flg. Cporcr 3a [3AbnxaBane e 12 Meceqa, oTAaTaTa Ha nonyqaBaue' Kua

31.12.2024 r. saAbflxeHnero e noraceHo.

FLYAST<r
SMILE B T!Y

31.12.2023

4 047
7M2
2 517

804
537
145
87

147
1 333

853

-@

31.12.2023

3 227
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no9cHt4TEIlHl4 EEnEXKI4 K]]M TOAUILHH' OI4HAHCOB OTqET
3A TOA]4HATA, nPt4KIlOqBAU{A HA 31 AEKEMBP]4 2024 riOEUIA

12. OrcpoueHr ,qaHrqHr aKrlrBlr I nacuen

llpnsxarr orcpoqeHu AaHrqHr,r arTlrBlr

[lpusnarure orcpoqeHfi AaHbqHu aKTilB]4 v fiacuBy' ce Abnxar Ha cneAHilTe nogvqtnui

Q7n-raslggY

B xunndu neea

AxrugN c npaBo Ha nonoBaHe
O6esqeHeHu B3eMaHug
Heusnon gaaHil ornycKr,j
['lpoeusur sa pasxoAu
Herennarenn Aoxogr4 xa Qusuuecxv nnqa
O6ulo:

B xunndu neea

Axrugu c npaBo Ha non3BaHe

O6esqeHeuu B3eMaHilF
HeusnonseaHn ornycKt4
llpoausun sa pasxoAt
Hergnnarexn Aoxogt4 na $usuuecxv nnqa
O6qo:

pleuxenue ebe epeMeHHume pasnuxu npes 2023

B xunsdu neea

O6eaqeHeuu B3eMaHut
HeugnonseaHu ornycKll
Axrfieil c npaBo Ha nofl3BaHe
HeusnnateHu AoxoAl4 na Susuuecxv nuqa
O6tqo:

31.12.2024 31.12.2023

lleqan6u n
sary6u

284

Eanarc
31.12.2024

Eanaxe
01.0'1.2021

en
229

80

.)

--:
281

736

2e2 (27)
267 229
145 80
20
122

292
267
145
20
12

319
38
65
20
10

llpu npnanaeaHero Ha orcpoqeHureAaHbqHh aKTuBtt e B3era npeABrlA BeporlrHocrra orAenH,lTe paSnuKil

.qa uMar o6parHo npoeBneHue e 6rAeqe u BboMoxHocrure Ha ,[pyxecraoro Aa reHepilpa AocrarbqHa

AaHbqHa ne,{afi6a. ,fleuxeuuero B orcpoqeHure,qaHr'qu e npeACTaBeEo no-Eony:

pleuxenue ebe epeueHHume pasfluKu npes 2024

Eananc
01.01.2023

lle,{ar6ta n
sary6u

36
(27)

2

736

Eanaxc
31,12.2023

229
80

(27)
2

- 
284

452

229

2a3 11
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nOflCHl4TEIlHlrl EEIIEXK]4 KbM rOAUlUHl4f OI4HAHGOB OTtIET
3A rOIUHATA, nPHKr[Ot{BAlqA HA 31 AEKEMBPI4 2024 FOAUH

13. 3agunxeHnq no rlr3r{HroB}t AoroBop}r

30884 23655 22620 22620 12969
(5 382) (3 ee8) (2 83e) (1 61e) (512)

QTrwasSg

3 119 115867
(77) (14 427)

31.12.2024 31.12.2023
xurr. nB. xrr. nB.

3agunxenrn no nu3ilHroBil AoroBopt4 - HereKyu{a qacr

3aguxeHua no rusr4HroBil AoroBopl4 -TeKyu-la qacr

3agunxennf, no Jru3,tHroBn AoroBopl,t 101 U0 45 904

.Qpyxecraoro HaeMa caMofieru Ha cyx nil3uHr. C ugrnnqeuue Ha KparlocpoqHhreAoroBopl4 3a fivsuHr tA

nusuHra Ha aKTuBl4 c HtlcKa ctoftHocr, BCeKil ru3r4Hr ce orpa3gBa B orqera aa $unaucoaoro cbcrogHue

Karo aKTltB c npaBo Ha nonsBaHe u gaAbnxeHile no flt,t3LtHr. flporraennurtre Jlt43ilHroBh nnaulaHufl, Kol4To

He 3aBhcer or l4HAeKc tanu npoMeHnuBu npoqeHru (Hanpuuep, pe3epBr, 6asrpanu Ha il3noflsBaHero Ha

caMollerure) ce rsrnoqBar or nbpBoHar{anHoro oqeHgBaHe Ha lacuBa u aKTuBa no rl43hHra.

,[pyxecreoro xnacuQuqupa aKTuBlrre cu c npaBo Ha non3BaHe no noc.[eAoBareneH HaquH B no9cHeH[e

4.

Btqeqrre MuHt4ManH[ nu3ilHroBu nnau.laHun xrrr,r 31 AeKeMBpt4 2A24 r- ca KaKTo cneABa:

fiunxltun MHHuMar HH nu34HroBll nna]qaHrf

rOA[Ha rqAHHr,r rOAvlHl,l rOAtAln to4nHu rOA]lH]l

XHn.IIB. Xl4fl.rlB. Xlln. nB. Xun' nB. Xl'lJI.rlB. XUn' rlB' XUrl' IlB'

31 gexeuepn 2024r.
IluguHrosu nnaqaHue
OuHaHcoeta pa3xogt4

Herxa racroaqa croiuocr

31 gexeuepn 2023r.
nuguHrosu nflaqaHug
OuHaxcoala pa3xoAt4

Herxa nacrosqa crofinocr

li42 10'1440

25 502 34 636
75 938 1',! 268

13 688 12113 I 111 8 111 8111 I 343 52477
(2 420) (1 7e8) (1 222) (7t7) (335) (11) (6 573)

--l:,fji

14. flpr,rxogn or npo4ax6u

B xunsdu neea
['lpogax6a Ha ycnyru - MoKbp flrl3]4Hr

Ilpogax6a Ha croKl,t

Apyru np[xoAl4 or AoroBop14 3a MoKbp nvoatf
O6rqo:

15. Pasxogu 3a Marepuanll

B xunsdu neea
Paaxogr ga peMoHT Ha pe3epBHLI qacril
Paaxogu ea cnyxe6no o6nexno
[pyril
O6tqo:

2024 2023
123719 88 087

-1
3 439 3822

127 158 91 910

2024
I 162

107
26

2023
I 287

,u?

9 295
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nof,cHuTErIHH EEnEXKI4 KbM rOAUUlHl4fl OIIHAHCOB OTI{ET
3A rOEllHATA, nPUKIIIOIIBAUIA HA 31 AEKEMBPU 2024 TOAUHA

'16. PasxoAn 3a BbHtuHtl ycnyn

B xunsdu neea

PaaxoAu sa noA.qpbxKa
Paxogu 3a oneparuBeH nu3uHr
Paexo4u ea nilxeftHo o6cnyxeaHe
Paaxogu 3a ocHoBHl4 peMoHTt4

PasxoAu 3a KoMt4ct4oHHt4

Paexogn sa sacrpaxoBKrl
PasxoAt4 3a rpaHcnopr t4 Ml4THuqecKu raKcil
Pasxogr,r 3a ynpaBneHue v aAunHncrpaqils
Pasxogu sa o6yvenue
Pasxogn 3a HaB[raqhoHHa 6asa
Pasxogu 3a ropuBo
Pasxogu sa a6osanaeHrHo o6cnyxsaHe
Coquannn pa3xoAt4

Pasxogu ga flerut4Ht/t raKc[
Pasxo4u 3a Ha3eMHo o6cnYxeane
Pasxogu 3a nilqeH3ul4 u raKcv perucrpallue
Pasxogu sa nonerHa un$oPtuaqun
Pasxogu sa topu.qullecKu YcflYru
Paaxogu MoKbp nu3uHr

Paaxogu aa 3aKbcHeHus/ ornaeneHil nonerrl
PaexoAu 3a BbHtltHrt tl3nbnHtaTenil

Epyrr
O6ulo:

17. PasxoAl,t 3a nepcoHana

B xunsdu neea

Paaxogu sa Bb3HarpaxAeHue
Pasxogtt ga ocurypoBKt4
Paaxogu 3a Heu3nofl3BaHm ornycKl4

O6uto:

18..Qpyrr pa3xoAtt

B xunsdu neea

KouangupoebqHu pa3xoAl4

flpoaueru B3eMaH[e
PasxoAu aa AaHbqu
EanaHcoea cr-cr Ha npogaAeHu aKTuBt4

.Qpyru paaxoAt4

O6uto:

a7

2024

30 239
6 793
5,995
4 306
2675
2495
1 187
1 120

853
532
518
362
316
229
199

154
125
,rl

1 408

59 617

2024

13 482
1 634

648
15 764

2024

I 976
414

o

48;
10 886 6 861

FLYESKT
5BILE A ftY

2023

15 860
I 337
3,753
2007
2942
2232

857
1 054

700
305
891

124
192
370
110

169
224
262
737
169

1 662
745

@

2023

7 731
'1 103

367

-w
2023

5 699

I
25

1 128
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nOflGHt4TEnHH EEIIE)KKiI KIM TOAUUIHH' OI4HAHCOB OTIIET

3A TOEI4HATA, nPUKIIIOLIBAUIA HA 31 AEKEMBP]4 2024 FOAUHA'

19. OnrancoB[ np]txogtt (pasxogta), HerHo

B xilncAu neea

[lpnxogu or BanyrHtr npeu3qucneH[e
Paexo4u aa nuxBt4 il TaKcu no 3aeMul

Paaxogu ga nuxBl4 no .nu3uHr

3ary6a or BanyrHt4 onepaqufi
flpyru QuxaHcosu pa3xoAt4

O6u{o Snxacoeu pa3xoA}t' HerHo

20. Pasxog[ sa AaHbq]t

Texyul pa3xoE 3a AaHbqu Bbpxy neqan6ata 3a roAuHara -10%
(2023 r.:10%)
OrcpoveHu AaHbLlt4 Bbpxy neqan6ara cBbpsaHu c:

BusFruxeaHe u o6parHo nponBneHre Ha BpeMeHHu pa3nuKm

O6qo pa3xogu 3agaHtqx

PaeHerile Ha pa3xo.qa 3a AaHbqu Blpxy nevan6ata, onpeAefleH

cnpflMo cqeroBo,qH]4f, pesyjlTar
C.{eroeoAHa neqan6a (aary6a) 3a loAuHara

laHrqra Bbpxy ne.tan6ara '10% (2023 r.: 10%)
l-loctosunr pa3nuKrl
EQexr or [3non3BaHe Ha Henp]43Harvl orcpoqeHm rqaHbqHu

aKTl4Bvl

O6uto pa3xoAtt 3a gaHbqYl

5 679

2023

_(1 774)
20

2712
84

8-- 1 o5o

2023

(406)

11

2024

(1 066)

452

2024

5 654
(565)

(4e]

2023

8 498
(850)
(1 13)

568

14 515
19 978

1 558

10 890

6 931
7 590
3M8

911
3 099

22 179

5 -/.

QTrrrasgg'

2024

10
3 862
1 762

45

---_1614r 
(3e5)

21. OunaxcoBn uHcrpyMeHrll

.[pyxecraoro uMa eKcno3[tlylg KbM cneAHuTe pucKoBe or ynorpe6ara na SuHancoBl4 l4HCTpyMeHTu:

. KpeAuTeH pucK

. N]4KB'IAEH PLICK

. na3apeH p14cK

Tagx 6enexKa npeAcraBn rHQoprri1aque 3a eKcno34;1y.A-a Ha ,flpyxecreoTo KbM BceKu eAuH oT ropHuTe

pl4cKOBe, qen[Te ua ,[pyxecrBoTo, noJlt4Tuw4Te V npoqecilre 3a rcMeEBaHe I ynpaB'IeHue Ha pilcxa'

(i) Kpeguren pucx
kp"grrrr", pt4cK 3a,[pyxecreoro ce cbcToy1 or pt4cK or Snnancoeazary6a aKo KfitaeHr vn[ crpaHa no

Quuancoa [HcrpyMeHT He ycnee ,qa il3nbfiHLt cBO[Te AOTOBOpHLI 3aflbnxeHus' Kpe4urnrnT pucK

npoytoTt4qa ocHoBHo or B3eMaHug oT KIlueHrll. fipyxecreoro npaBu Snnancoeo nnaHupaHe' c KoeTo Aa

nocpeulHe u3nnaulaHeTo Ha pa3xoErl 14 TeKyu{LlTe cu saAbflxeH],lf,'

Excnoarqrn KLM KPegureH PtacK

EanaHcoeara crofinocr na $unaucoBuTe aKTilBl4 npeAcTaBrIgBa MaKCr4MarHaTa Kpe,qilTHa eKcno3t4l-1149'

MaxcUnaanHaTa eK6no3l4tll4t KbM KpeEuTeH pucK KbM AaTaTa Ha OTqeTa e KaKTO CneABa:

B xunsdu neea

I-apauquonHr Aeno3url4
Ttproacxut BseMaHu,
BseN,raHus or cBbp3aH[ nuqa
BseNraHus no npeAocarBeHu 3aeMrl

llapruHu cpeAcrBa e 6aHros[ cMerKil

O6t4o:

31.12.2024 31.12.2023

46 94',|.



notGHl4TErHl4 EEI|EXKI4 KIM rOAUllIHl4t OI4HAHGOB OTIIET
3A TOE]4HATA, nPt4KIlOqBAI{A HA 31 AEKEMBPT{ 2024 |OAUHA
21. OrxaxcoBu r,rHcrpyMexrr (npogrnxexue)

(ii) Iluxeudeu pucx

fluxeuAFtilgr pilcK e pucKbr, ve fipyxecrBoro u.le uMa rpyAHocrla npr r3nbflHeHre Ha 3aAbflxeHVATa,

cBbp3aHil c Suuaucoevre nacuBtA, Konro ce ypexAar B napil ffivr qpesApyr $nuancoe aKTilB. HoAxoAtr

na lpyxecraoro 3a ynpaBneHue Ha nilKBil.qHocrra e Aa ce ocurypLt, AoroflKoro e Bb3MoxHo, r{e BuHaril qe

rMa AocTaTbqHo fi]4KBU.qHOCT, 3a Aa U3nbnH14 3aAbnxeHrgTa c]4, KaKTO nPU HOpManHU, TaKa r nph cTpecoBl4

ycloBre, KaKTo 14 6es ga ce noHece HenpueMnuBu sary6u vnu Aa ce HaBpeflu Ha penyraquATa Ha

[pyxecrsoro.
flo-gony ca Ha SuuaHcoBure nact BtA Ha.[pyxecreoro:

Ouxaxcoen nacuBr no aMoprt 3npaHa crofixocr
B xunsdu neea
3a6rnxenus no saeMh
3agrrnxeuun KbM cBbp3aHt nvqa
3aAunxeHilc no .nu3ilHroBu AoroBopvI
Trproecxur saAbnxeHun
O6uto: 123 796

QTFtras*gg

31.12.2024 31.12.2023
- 3227

1 907 1 558
101 440 45 904
20 449 6 564

1 eo7 (1 eo7) (1 e07)

101 MO (115 867) (15 630) (15254) (23 655) (58 20e) (3 11e)

20 449 eo 449\ Q0 449\

1237s6 (138223\ (37 986) (15 254) (23 655) (58 209). (3 119)

[lo-gony ca AoroBopHilre naAexu ua QuuaHcoBu nacvBu, BKflnqurenFo oqaKBaHil nraqaHrc Ha r[xBl4,

usKflloqBaqu eQerra or AoroBopeHocru 3a HerupaHe:

31 serervrapu 2024 Eanancoea I":"^"^?.1:1 [o 6 6-12 1-2 2-s n"'"?;
--'-':---- naD[LIH]4

B xunrgu neea crofisocr ;;,{; Meceqa Meceqa roArlHl,l roAhHl4 rcA^*n

He-gepusaruanut

$nxaHcosr,r
3aAbflxeHl49
3agtnxeHnR xunt

cBbp3aHu nilqa
3a4unxeuun no
nil3ilHroB14 AOrOBOpt4
Tuproecrr A Epytu
3aAbnxeHl,lf,

31 gexeruapn 2023

B xunsAu neea

He-gepraaruaHu

QuHancosu
SaAbnxeHilg
3aguxeHun no
3AEMH

3agr'nxeuuR rcnrt

cBbp3aHu nilqa
3a4unxenuR no
nh3uHroBr AoroBopt4
Trproecxr u Apytu
saAbnxeHu9

EanaHcosa fioroaoPnu llo 6 6-12 1-2
- naD]4qHucrofinoct ;;*; Meceqa Meceqa ro4uHt

,_^ floee.{e
oT5

fODIAHU
foAtAHu

(6 030- (12 113) (25 333) (1 343)

3 227

1 907

45 904

(3 277) (3 277\

(1 e07) (1 e07)

(52 477) (7 658)

JJ

57 602 64 175\ (19 356) (6 O30i (12 113) (25 333) (1 343)



[lasapen pilcK e pilcKbT npr npoMqHa Ha naaapHure qeHr, Karo Kypc Ha qyMecrpaHHa Banyra, fluxBeHrl

npoqeHTu ilnt4 qeHu Ha Kanmr€rnoBH t4HcrpyMeHTil, Aoxo.qbrnalpyxecrBoro rtflt4 crofinocrrana HeroBilTe

l,rHBecTl4q]4r,t ga 6t4ar 3acerHaril. L]enra Ha ynpaBfleHileTo Ha nasapHm, pl4CK e Aa Ce KOHTpOn4pa

eKcno3,lLll,lflTa KbM na3apeH pulcK B npueMnilBh rpaHnqr KaTo ce onTillvl43hpa Bb3Bpbu{aeMocrTa.

Banymen pucx

.[pyxecreoro uMa cAenKu, AeHoMt4HrrpaHu B qyMecrpaHHa BanyTa, nopaAu KoeTo e ,l3noxeHo Ha pilcl('

cBbpsaH c noreHquanHu npoMeHil B o6MeHHue Kypc Ha UarcKtlg tronap. Kounauusra He u3non3Ba

Aep[BarilBHt4 Qunancoer uHcrpyMeHTu 3a ynpaBneHue Ha ro3l4 pucx. BunpeK[ noreHqhanHilf, BaflyreH

plrcK, pbKoBoAcTBoTo cquTa, qe To3t4 pl4cK e Ha npheMrluBu HnBa.

lluxeen Ducx

Ililxsexusr pt4cK npeAcraBflsBa pilcKrr croftxocrra Ha fluxBoHocHhre caeMr Ha flpyxecrBoro Ea Bap[pa
BcneAcrBile Ha npoMeHil Ha na3apHure nuxBeHh npoqeHTil. flnxeeHure 3aeMu, He BKnloqBar 3aeMil c

nnaBau.l flt4xBeH npoqeHr I nopaAta roea flpyxecrBoTo He e u3noxeHc Ha nrxBeH pncK.

nofcHl4TEIIHvt EEIEXKI4 KbM rofl]4luHt4fl OI4HAHCOB OTt{Er
3A rOIUHATA, nPilKItOrtBAUlA HA 31 EEKEMBP]4 2024 FOAUHA
21. OuxaxcoBr,r r,rHcrpyMexru (npoganxexue)

(iii) flasapeu pucx

Excnosuuus t<tu nuxeeu pucx

Krtu orqerxata Aara npoSnnrr Ha nuxBoHocnure QunaHcoar
GTEABA:

B xunn4u neaa

klHcrpyueHru c QuxcupaHa fluxBa
OHHaHcos14 aKTuBt4

llapmvHu cperqcrBa no 6aHxoeu cMerK[

O[HaHcoer4 nac]tBt4

flugilHrosta AoroBopt4
06tqo

hucrpyrraeuu c npoMeHJIuBa ntaxBa

OilHaHcoeu nacuBt4

6aHxoeta 3aeMla

06r{o

QTrtrasSSY

r4HcrpyMeHTu na lpyxecrBoro e, KaKTo

2024 2023

AEPOB'ICTA EOOE
Aflr- AEPO XOflIUHT
3fPt/1h1 AEPO EbnrAPilfi OOI
AEPOBhCTA IAH>KIAHEPIAHT OOA
AEPOBI/CTA FZC
F2S Malta Ltd.

3 099

45 904
49 003

(3 227)

_-- - 
--J322!L

aKquoHep cbl 3HaquTeflHo Bfl]4gHUe

gpyxecrso vafixa
nog o6t4 KoFITporI

noA o6ul KoFrpon
nog o6tq KoFTpon
noA o6ul Kot-Tpon

10 890

101 440
112 330

22. C4enxu ctc cBbp3aHu nuqa

Udeumu*uqupaHe Ha cebp3aHume nuqa

Ba qenra Ha usrorBqHero Ha Hacrostlr4sr QuuaHcoa orqer co6crB?H14Ll[Te, .qpyxecrBara no.q rexeH

KOHTpon, CnyxuTenuTe Ha pbKoBo.qHu nocToee (rntouoe ynpaBnencK[ nepcoHan), rarro u 6nuexu
qneHoBe Ha rexH[re ceMefictea, BKnoqureJIHo t/ Ap.yxecrBa, KoHTpotlupaHh or rcx ce Tper[par Karo

cBbp3aHl4 nuqa.r a uMeHHo:

34



norcHl4TEIlHl4 EEIEXK]4 KbM rOAUlUHt4' OI4HAHGOB OTI{ET
3A TOE]4HATA, nPhKIIIO'{BAU{A HA 31 AEKEMBPI4 2024 rOAUHA
22. Cgenxn crc cBBp3aHu rr,rua (npoguxenue)

Busnaepaxtdenue Ha RnKrqoe puxoeoden nepcoHan

npes nepuoga ca HaqucreHu u [3nrareHu BrsHarpaxAeHilq Ha KrrcqoB p]KoBoAeH nepcoHan B pa3Mep

aa 112 xrn.rB. (2023 r.:81 xun.nn.)

Tpaxsaxqnn cbc cBbp3aHr4 nuqa

Pasxogu (e xun.ne.) 2024 2023

Ne Quprua cyMa cyMa

1 AEPOB'4CTA EOO! 1 463 634

2 3fPnnH AEPO EbnlAPr/fl OO! 53 128

3 AEPOBTICTA tAH>Kt/lHEPlAHl- OOI 4 384 2 004

4 At/M KAn/TAn EOO,q 1 044

5 AEPOB'ICTA FZC 67 521 50 378

llpnxo4r,r (e xun.ne.) 2024 2023

Ne Qnpua cyMa cyMa

1 AEPOBT/CTA EOOI 1 26

2 AEPOBI,4CTA FZC 1 s89 1 300

KpaiHnre carAa Ha 3aArrxeHue KLM u B3eMaHuq xlri. 31.'12.20!4 or cBbp3aHruMqa ca KaKTo

GneABa:

3agsnxexun (e xun.ne.) 31.12.2024 31.12.2023

Oupua BUA Cyrraa Cyrraa

\EPOBI/CTA EOOI1 3a4uxenue 386 267

\EPOB I/CTA IAH){<IAHEPIAHT OOA 3aAuxesue 349 45

3fPVNH AEPO EbflTAPilfi OOJI 3aarnxexre 48 73

SfPtA:vlH AEPO EIIfAPilR OOE l-{ecrs 62 62

\I/POBI/CTA FZC 3apunxeuue 1 062 609

\EPOBTICTA IAH>K1/1HEP|AHF OO,q l-{ecun 502

BseMaxrR (e xun.ne.) 31.12.2024 31.12.2023

Ouprtra BUA Cyma GyMa

\EPOBKICTA EOOI1 Bgevane no gaeM 911

JTPIAI/IH AEPO StNTAPil' OOE BseuaHe 13

\NT AEPO XONEhHT BseMaHe 3 3

VIM KANilTAfl EOO.q BseruaHe 528 528

\EPOBI/CTA EOOE BeeMaHe 16

\I/POBI/CTA FZC Bgen,taue 1 001 3 104

=2S Malta BeeruaHe 10

vlx TEXHT1K EOO.q AeaHc 238

23, Cu6yr.nn creE orqerHara Aara

Hnua gpyrN cbrqecrBeHil ct6utus, Kot4To Ea ca Bb3Ht4KHanil cneA 31 gexervlepn 2024 r., il Kot4ro Aa

t4gt4cKBar ,qonbnHurenHu KopeKqru u/unu onogecrllafl A BbB l,tHBt/AlBVAyanHVfl Qunancoa orqer K'bM

31 gexenaepu 2024 r.

QTrwaqgY
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