Ipuacxkenue KbM puHancosud oTveT 3a 2013 roauna

1 O6ma uadgopmanus _

3CK OOJi e IpyxecTBO ¢ OTPaHMYEHA OTTOBOPHOCT , BOMCAHO B ¢ TpeAMeT Ha
peiinoct: UlpoexTupaHe, TPOW3BOACTBO ¥ MOHTaX HA Crio0AeMM KOHCTPYKIWMH OT
OOMKHOBSH M TNPEHBAapHUTENHO HANpPEerdatT CTOMaHOOSTOH, CTPOCHH OT BHCOKOTO
CTPOMTEINCTBO | TIPHIEKANaTa My HAGPACTPYKTypa, CIEKTPOHHE CHOOIIMTETHE MPEKY
M ChOPHIKEHHA, KAKTO ¥ HHBECTHUYM B IPYTH 00EKTH Ha TeXHHUECKaTa HHPPaCTPyKTypa
U TAXHOTO YIpaBliCHHE.

Kem 31.12.2013 ropusa xanprana Ha JpYXKecTBOTO € B pasmep Ha 294 490 as,,
pasnpefiened Mexay ChIPYIHHIWTE , KakTo cnexpa : ,,2C MHBECT” OO0 , EMK
201953822 — 265 490 ne. u Cpetnana Mpanosa Ysanosa - 29 000 ns.

JpyKecTBOTO € perucTpupaHo KaTo IpYyKECTBO C OTpaHUdYeHa OTTOBOPHOCT B
brarapus. _
Cepanumero W ajpecht Ha ynpasieHue Ha [IpyxecrsoTo e rp. Crapa 3aropa, yu.
WnnycTpnansa 1.

OpransT Ha JpyxectBoto € O6110T0 ¢hOpaBne Ha ChAPYKHHULIUTE.
Knm 31.12,2013 r. 3CK OO/ pasnonara ¢ nepconan ot 66 aymu. CpesHo ClUCHLUHMAT
¢bCTaB 3a rofuuara e 43 ny1mu.

OcnoBHaTa JeHHOCT Ha JIPYKECTBOTO Ce ChLCTOH B!

»1[POEKTHPaHe, IPOM3BOACTRBO H MOHTAX Ha CIIOOASMH KOHCTPYKIMH OT OOMKHOBEH U
TIpe/IBapUTeNIHO HAMpPeTrHAT CTOMAHOOETOH, CTPOEXKH OT BHCOKOTO CTPOMTENCTBO H
npuieKxaliaTa My WHPpPacTpyKTYpa, CICKTPOHHY ChOOIUTEIHE MPEXd H ChOPBIKEHHS,
KAKTO M MHBECTHLUHHM B APYIM OOEKTH Ha TeXHHUecKata WMHPPacTPYKIYpa W TIXHOTO
ynpaesieHue.”

QDupancoBudar order KpM 31 pgexemepu 2013 r. (BKmMOUMTENHO CpaBHUTENHATA
uadopmaims kpM 31 Jlexemepu 2012 r.) e opobpen u npuer or O0moro cwlpaHue
HpyxectsoTo Ha 28.03.2014 r.

2 OcnoBa 3a U3rOTBSHE HA PUHAHCOBHUTE OTYETH

DuHaHCOBUTE OTYCTH HA JIPY:KecTBOTO ca MU3rOTBEHH B CHOTBETCTBHE ¢ HalmoHajHUTe
CTaHAapTH 3a (HMHAHCOBHM OTYETH 334 MAIKH W CPEIHU NPeJINpHATHA, NPHETH OT
MunncTepckus cbpet M B cuia o1 01.01.2008 r.

3 CueroBoaHAa NOJNTHKA
OQ0mn nosi0keHNn

Haii-3HaupMuTe CYETOBOJHM TIOJIMTUKM, TIPWIAraHd IIPU H3TOTBAHETO HA Te3M
(PHHANCOBH OTYETH, Ca MPEACTABEHH TO-101Y.

DUHAHCOBUAT OTYET € H3TOTBEH TIPU CNa3BaHe HA NPHHIMIA Ha MCTOPHYECKATa IeHa,
MoaudUIEpal B ONipeJeieHn Clyya ¢ npeolieHKaTa Ha HAKOH aKTHBH W nacuBu. Basute
3a OLEHKaTa ¢a OIOBECTEHM IOAPOOHO B CYETOBOJHATA IMOIWTHKA KBM (PHHAHCOBMS
OTHET,
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CnenBa fa ce oT0EnexHy, Ye IpH W3rOTBAHETO Ha MPEACTABEHUTE (PMHAHCOBH OTUYETH Ca
H3MON3BAHY CYETOBOAHY OLSHKHM M JONYCKaHHs M IIpH OMpeleliHe Ha CTOHHOCTTA Ha
HAKOHM OT aKTHBUTE, [HACHUBHWTEC, NMPUXOIMTE, PA3XOAUTE U YCIOBHWTE aKTHMBH M IACHBU.
Brnpexn ye Tesu OueHKH ca OasupaHu HA HaW-IIEAHOTO MO3ZHABAHETO HA TEKyUIUTe
- crORTHS W ne}icTBUA OT cTpala HA PHKOBOJCTBOTO, peanHuTe peaynTaTH Morar na obaat
Pa3iMdHE OT HaIPABEHUTE OLCHKHA U JIOIYCKaHHUS.

CpaBnnuTeJnu JaHHM

HpyXecTROTO mpencTasd CPARHUTENHA MHQOpMAUMsa B TO3H @HHaHCOB OTYET 3a enHa
NpexoaHa rofuHa-roumeH oguTHpan QuHnancos otuer 3a 2012 r.

B cnyyanre, B KOMUTO € YPOMEHEHO TIPedCTaBAHETO M Knacu(PuKauaTa HA CTatTHM: OT
¢$hUHAHCOBHS OTYET, CPaBHUTENHATa HHGOpMaLKA € pexacuduIgpana ¢ UeN HOCTHraHe
Ha CBIIOCTaBMMOCT C TeKyIds fepuoi. Takupa peknacuuixalivid ce walarat ¢ Lel
nocTurage Imo-1o0pa CBHNOCTABUMOCT € AaHHWTE 3a TeKyuiara roiuHa. JaHHwuTe,
nocoueHd BB (udancoBute orueTH 3a 2012 u 2013 r. ¢ca cpaBHUMH H pa3GupacMu.
Cemure ca 00eKT Ha OINOBECTABAHC B MOACHUTEIHUTE NPUIOMKEHHA KBM HACTOANIKA
(hMHAHCOB OTYET.

KbmM 31.12.2013 1. He ca ocueToBOASABaHM (PaKTH U ¢HOMTHA, KOUTO Aa HAJAraT MPOMEHH
B NIPENCTARAHETO K KJIACH(PUKAINATA HA CTATHM OT PUHAHCOBHS OTYET,

Benuku pasay 3a 2013 r. v 2012 1. ca npeacTaBeHM B HACTOALMSA (PUHAHCOB OTYET B
XWILJIB.

Cpenku B 9y:RIeCTPaHHA BALYTA

OrtgennuTte eneMeHTH Ha (UHAHCOBHTE OTYeTH HA JIPYXECTBOTO €€ OUGHABAT BbHB.
BallyTaTd Ha OCHOBHATa HKOHOMWYECKA Cpeja, B KOATO NPeANpPHATHETO H3BbpUIBA
neitnoctra cu (“dyHxiuonanHa pamyTa”). ®uHaHncosuTe oTYeTH Ha JpymecrBoTo ca
W3roTBeHK B OBbirapcku nesa (yie.). Tosa e q)yHKuﬁ()HanHaTa BaﬂyTa ¥ BalyTara Ha
npejacrapaye Ha JlpyxecTBOTO.

Cpenxute B Yy:KAECTPaHHA BATYTA €& OTYUTAT TNPH ITHPBOHAYATHOTO UM TIPH3HABAHE B
OTYeTHATA BadyTa Ha JIpyxKecTBOTO 1o ouIManH1s 0OMEHEeH. KYpe 3a ASHA Ha C/IENIKaTa,
(oOsBenusa guxcuHr Ha brirapcka HapoHa Oaxka). [IpuxoauTe W pa3xoauTe T KYPCoBH
Pa3iMKK, KOMTO BB3HHKBAT NPH YPEKIAHETO HA Te3W CHAEIKM U TPEOllCHABAHETO Ha
NapyuAauTe MO3UIMY B Yy KAecTpaHHa BanyTa B Kpas Ha nepno,ua, ca OTpaBGHH B OTuera
32 NIPUXOJUTE B PA3XOJUTE.

Banyrausar ‘6opa B Bbarapus e peBeseH Ha L tomm 1997 r. B M3ibiHeHMe Ha
npenopbrite Ha Mexynapoanus Banyren ®@onn (MB®) 1 IppBOHAYAIHO CTOHHOCTTA
Ha Ownarapckus JieB Oe dukcHpaHa KbM CTOMHOCITA HAa TepMaHCKaTa Mapka B
choTHomeHHe 1:1. Crnen BBBeaHeTo Ha eBpoTO OBArapckmar nee e @uxcupaﬂ KBM
eBpoTo B chorHomenye 1EUR = 1.95583 B,

Ha 31.12.2013 1. 3aKIOYATETHUIT Kypc Ha GLnrapcma nes cnpsmo m,aTcma poap eB
cbotHomerue 1USD = 1,41902 5., wselinapckn dpanx - 1,59542 18, a cmpamo
- aHrnuiickara nupa B croTHOmeHMe 1 GBP =2,33839 s, o

BAPHO G APYTUHANA;
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Tlpuxoay u pa3sxoau npu3HABaHe

- TlppxomuTe W pPa3sXOMuTeé 3a ACHHOCTTa C¢ HAYWCIABAT B MOMEHTA HA THXHOTO
RH3HMKBAHE, HE3aBHCHMO OT NApUYHMTE TOCTHIUieHWs ¥ MmIawaHua. OTdHraHero |
NPU3HABAKETO HA TIPMXOUTE ¥ PA3XONUTE CC U3BBPIUBA MPH CHA3BAHE HA M3HCKBAHETO
33 MPUMHAHHA U CHEACTBEHA BPb3Ka MEXKIY THAX. ‘ '

Tlpaxomyire ce OIEHABAT TIO CIpaBeUINBA CTOMHOCT HA MONYYECHOTO WM IOAJICKAOTO
‘Ha MONyYaBaHe MTAINAHE WIM BBH3MCE3[ABAHE, KaTOo Ce OTUATA CyMara Ha BCHYKH
TBPrOBEKA OTCTHIIKA M KOJMUECTBEHH pabaty, Hanpasenn ot JIpyxectsoto. Ilpu 3amaHa
Ha CXOJHH aKTHBM, KOMTO MMAT CXOJHA HEHA, pasMgHaTa He ce Pasrexiia KaTo clelka,
KOATO FeHEePUpa TPUXOTU, ‘

Ifpu npomaxba Ha CTOKH, NPUXOABT CE NPHM3HaBa, KOFATO Cd H3MBIHEHH CIEHATE
YCAOBUS: ' '
® 3HAUWTEJHUTE PHCKOBE W TOJN3H OT COOCTBEHOCTTa BBLPXY CTOKHTE Ca .
NIPEXBHPIEHH BhPXY KYyBaua;
e He € 3aIa3eH0 MNPOOB/DKABAII0 YYacTHE B YNPaBICHHETO HA CTOKWTE WM
e()eKTHBEH KOHTPOJ BBPXY THAX;
cymaTa Ha IpUXoJia MOXe Aa ObJie HaIexKAHO OUCHEeHa, , _
BEPOSTHO € MKOHOMPYECKHATE W3rOAM OT CAENKATa Ja OBAaT NOoMydYeHu;
HaNPaBCHUTE Pa3XOAM WM Te3d, KOUTO NpeacTod Aa OBAaT HanpaBeHW MOTaT
HaZeXKauo fa ObAaT OICHEHN.

Mpuxoast, cbp3al ¢k cAeilKa 1O JPEJOCTaBIHE Ha YCIYIH, ¢ THPH3HABA, KOrato
Pe3yNTATET OT CHeNKATa MOYKE HAAEKAHO Ja e OLeHM.

TlpuxoauTe Mo JBATOCPOYHM [JIOTOBOPM 34 CTPOUTENCTBO ce NpU3HaBaT Ha 0as3aTa Ha
Aena Ha 3aBBPIHCHOTO CTPOMTENICTRBO KbM LiaTata Ha Oajiafca,

OneparuBHiTE pa3sxofd ce NpusHasatr B OTyeTa 32 NPUXOINTE W PA3XOMUTE B MOMEHTA
Ha NON3BAHE HA YCIyraTa WJIH KBM Jarara Ha TAXHOTO PB3HUKBaHe. Pasxomure 1o
rapaHiuy ce NPHU3BaBaT U CE OTpa3ssBaT CPelly HapaBeHaTa MPOBI3HA TIPH MpPHIHABAHE
HA CLOTBETHH: Npuxof. IIpuxoiy M pazxoiu 3a NHXBU ¢e OTYMTAT HA NPUHUMNG HA
HayucienneTo. [lonyueHuTe AWBHIEHTH, ¢ M3KIIOUEHWE HA TE3W OT HHBECTHLHH B
acCOLIMMPaHH APYKECTBA, Ce TIPI3HABAT B MOMEHTa Ha TAXHOTO pasnpeacicHue,

MuBecTUMH B ALLICPHNA APYKecTBA

JbInepHr ca Te3d NpepHaTHa, KOUTO ce HaMHpaT NOJ. KOHTpoNia Ha JIpyxecTROTO.
KoHTtponsT BBpXYy ABUICPHATE TIPSANPHATHS Ce W3pa3fABRa BB BB3MOKHOCITA ja Ce
PHKOBOJK (PMHAHCOBATA H ONEPATHBHATA MONMTHKA HA IBIUEPHOTO MPEANPUATHE TaKa,
- u€ A3 CC U3BIMYAT W3rOAM B Pe3yaTar Ha JeHiHocTra My. B camocTosTenHuTe (PUHAHCOBH
oruetd Ha JIpy:KecTBOTO, MHBECTHLIMMTE B ABLIEPHU NPEINPUATHA, Ca OTUMTAHH IIO
CIICTHUA HAUKH: . , S




Llena va npuaoOmBame, T.e. mo cebecroiiHoct, ceraacHo CC 28 — OrunTade Ha
HHBECTHIMMTE B ACOLMVPAHU NPEANPUITHS :

HupecThiuy B aCONUHAPAHY LPEIPUATHN

AcolHpany ca T3 NPeIIPHATHA, BEPXY KOUTO JIPpYy:KecTBOTO € B ChCTOSHME Ja OKA3Ba
3HAUUTENHO BJIUAHME, HO KOWUTO He ca [BIICPHHU MNpeAlpUATHsA, HUTO ChBMECTHO
KOHTPOJIMpAHY JpyxKecTBa. VIHBECTHIMUTE B ACOMUPaHH JPYKECTBA C€ OTUUTAT I10:

CebecroitHocTeH METOJL - LigHa Ha npuaoOuBane/cebectoiiHoCT/

HemaTepuaand XpATOTPAliHK AKTHBH

Hematepuansure SHITOTpainy aKTUBM Ce OLEHABAT THPBOHAYanHo 1o cebectoiinoct. B
CIly4adTe HA CAMOCTOATENHO NpuoOHBaHE T ¢ PaBHa Ha NMOKYIIHATA LGHA, KAKTO M
BCHUKH HNATeHH MHTA, HEBB3CTAHOBMMM JaHbUM M HANpaBeHWTE NpeKH pasxogd 3a
TMOJrOTOBKA HA aKTHEA 33 M3MON3BAHCTO MY N0 NpeaHasHadcHue. Ilpu npunobusane Ha
HeMmaTepHasicH akTHB B pe3yNITaT Ha OM3HeckoMOMHAUMs, ceOecTOHHOCTTA MY € PaBHA Ha
cnpaBe/uIkBaTa My CTOHHOCT B JIeHs Ha lpumodusaneto. [lspBonayaniara oleHKa Ha
HeMaTepHaNieH akTuB, HONYTeH B Pe3yITaT Ha aflopFHa BHOCKA HO pefia Ha Trprosexus
32KOH, ¢e OMpejieNs 110 CTOHHOCTTa MYy, IPUETA OT Cha.

Tlocnenpamworo oUEHABAHE CE K3BBPIUBA Bb3 OCHOBA Ha MOJCKHA Ha HLEHara Ha
npuaodvBane, T.¢. lieHa Ha npuAo0HBane, HaMalCHa ¢ HATPYNAHUTE aMOPTH3ALMU |

3aryou ot obesuenxa. HanpaBeHuTe 00e3UEHKH Ce OTYMTAT KATO pasxo u ce IIpP{BHaBaT
B OTUETA 3 NPHUXOJH U Pa3X0y 33 CLOTBETHUA IEPHOA.

TMocneaBamaTe pa3XoiH, KOUTO BH3HHKBAT BBB BPB3Ka ¢ HEMATEPHAHHUTE aKTUBY ClEA
ITEPROHAYANHOTO TIPU3HABAHE, CE TIPU3HARAT B OTUETA 33 DPUXOAU W Pasxoid B MepHoia
Ha TAXHOTO BL3HWKBAHE, OCBEH AaKO MMa BEPOATHOCT T€ Ja COMOTHAT Ha aKkTHBa ja
TeHepypa MoBeue OT IIBPBOHAYANHO TpeBUACHUTE OBACIM MKOHOMHUYECKH W3TOIM U
KOraTO Te3H Pa3sKofd MOraT HauemJHO Ja ObJar OUeHEeHu W' OTHEeCeHH KbM akruBa. B
“Te3W ClIydad Pa3sxOAuTe ce OTPa3sBaT KaTo YBEIMYCHHE HA OTYETHATAa CTOHHOCT Ha
AKTHBA WH KATO OT/eNeH JHMA.. : :

AMoansauHsrra CC WU3YMCNABA, KATO Ce H3IO0IN3Ea TUHEHHUAT MeTOR, B"bpxy OHGHGHHﬂ
OJe3eH CPOK Ha FOAHOCT HA OTECIHUTE aKTUBH, KAKTO Ciie/iBa.

e cofryep | 2 ronuHM
® IpyrH 3 ropyHu

JIPYKECTBOTO M3BBPIIRA BHAMATCHHA NIPEECHKa, KOTraTo oupeaens Al KPUTEPHHTE 32
- IBPBOHAYANHO TIPM3HABAHE KAaTO aKTHB HA Pa3XOJMTE IO paspaboTBageTo ca Gum
- cnaseHy. [IpelieHKaTa Ha PHKOBOACTBOTO € 0asupana Ha UsAIaTa HanuuHa uadopMaLus
© KBM JiaTaTa Ha GanaHca. B JONBIHCHUE BCHUKH [SHHOCTH, CBBHP3aHM C paspaboTRaBeTo
Ha HeMmaTepuaneH ABATOTpacH aKTHB, Ce HAOMIONABAT W KOHTPONMPAT TEKYIO OT
PBKOBOJCTBOTO.

P _—BAPHO CORMIIAH
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I/IsﬁpaHmT Mpar Ha CHINECTBEHOCT 33 HeMaTephalHHTe ,uwm’rpaunﬂ aKTHBU HA
JpyKecTBOTO € JaHLYHO NPU3HATHS CTOWHOCTEH 1par.

MaTepuanHu .I['LJIFOTpai'{H“ AKTHBH

HmoTuTte, MalmyHUTE, ChOPBKEHNHUATA U 000pYABAHETO CE OIEHABAT ITBPBOHAYAIHO IO
.cefecToiiHoCT, BKIIOYRALlA 1leHaTa Ha NPpHAOoOHBaHe, KAKTO 1 BCUYKH MPEeKH pasxoiy 34
NPUBEXKAAHETO Ha aKTHBa B paboTHO chbeTosHue. [IbIroTpaiiHWTe MaTepHaNHN AKTYBH,
NOJNY4YEHH IIp# OE3BBIME3RHA CACHKH CC OLIEHABAT MO ClpaBeliiBa CIOMHOCT, a Te3H B

pesyITaT Ha anopTHA BHOCKA Mo pepa Ha THProBCKMs 3aKOH, YO ouemcara npuera ot
Chja. _

[ocnegpaiioro - oneHsBaHe CC HM3BBPIIBA BDL3 OCHOBA Ha Mojela Ha lieHaTa Ha
npujgo0MBate, T.e. LeHa Ha TIpHA0OMBaHE, HaMaleHa ¢ HATpYMaHUTe AMOPTH3AIMUA W
3aryou ot obesuenka. HampaBenuTte o0e3leHKH ce OTYHTAT KATO paskojl U ¢ Npu3HaBar
B OTHETA 33 NPHXOJY U PA3XOA# 38 ChOTBETHHA ITEPHOL.

Hocnenpaiy pasxoiy CEBBP3aHH C ONpEAENeH XBITOTPAacH MATepHalieH aKTWB, ce
npubapAT KEM HanaHcoBaTa CyMa Ha aKTHBa, KOTATO € BEPOITHO NMPeNpHATHEeTO Ja UMa
MKOHOMHYECKM I1073M, HAJBHINABAIIM ITbPBOHAYANHO OliEHEHaTa ©(eKTHBHOCT Ha
CBHIIECTBYBALIMS aKTHB. Bewiky Jpyru nociesaiiy pasxo i ce PH3HABAT 3a Pasxo], 3a
MepHOAA, B KOHTO ca HAIIpAaBESHU.

JniaroTpaiinuTe MarepyaiHy aKTHBU NPHAOCHUTH NPH YCIOBUATA Ha (PMHAHCOB JM3HHT,
Ce aMopTH3MpaT Ha 6a3a Ha OYAKBAHMA TONE3€H CPOK Ha TOJHOCT, ONpeieneH
TIOCPEICTBOM CPAaBHEHHE ¢ MOAOOHM aKTWBH WM Ha 6a3a CTOWHOCTTA HA JIM3MHIOBHA
JIOTOBOP, AKO HETOBHAT CPOK € MO-KPATHK. '

AMOpTHBaHHHTa Ha MaTepHaJlHHTC ,H'BJII‘OTpaI’lHI/I AKTHBH ce H&HP[CIIHB& Karo ce

W3NOA3BA JIMHESHHMST MCTOA BBPXY OHEHGHHH MOJIe3€H XHWBOT HA OT,H,GIIHI/ITG I‘p}’HH
AaKTHBHY, KaKTO Cclieirpa:

e Crpaau 25 roauHn
o Mammunuu . 3 ropuen
o Cropbienus 25 roguan
e TpaHCIIOPTHH CPESACTEA 10 rogunu
e (CromnmaHCKM VWHBEHTAp 6,6 romuan
¢ Kommotpu 2 roauHK
e Jlpyru 6,6 TOAMEH

M3GpaHmAT TIpar Ha  ChHIIECTBEHOCT - 32 MaTepHaJIHHTe m;nrm?panﬂn aKTHBY Ha
JIpyKecTBOTO € JaHBYHO NpH3HATHA CTOHHOCTEH mpar.

OﬂpeﬂeﬂeHHﬂT CPOK. Ha roAHOCT Ha ,Il'bﬂi"OTpaﬁHMTe aKTHBH CC Mperiiexia B Kpaid Ha
BCAKA FOJWHA M TIpH YCTAHOBABAHE HA 3HAYWUTENHU OTKIOHSHUA CHOPAIMO OYaAKBAnHiA

’c»‘«“f“,_.m—» B5PH0 C ZP TiAH
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Opjeny cpox Ha M3MNOM3BaNe, CHIMAT ce Kopurupa. Kopexnpmre ce Tpetwpar Karo
npoMsHa B IpUONM3MTENAHATA OLCHKa W ca B cilla DEpCNEKTUBHO, OT Jatata Ha
U3BBPIIBAHE HA MPOMAHATA.

NHBecTHINONHH HMOTH

JpyXecTBOTO OTYATA KATO MHBECTHLMOHHM UMOTH 3€MA M CTPajd, KOWTO C& IbpiKar 1o- .
CKOPO 33 [OJyYaBale Ha MPUXOAX OT HaeM WK 32 yBeNMUeHVE Ha KanuTala Wi U 3a
JBeTe, OTKOAKOTO 34! : : :

H3M0A3BAHE [TPH NIPOH3BOACTBeHA NeHHOCT WK AAMUHHCTPATHBHY LISIIH

IOCTaBKa Ha MaTepuaiy, CTOKY WM YCIyTH

OT MEPCOHANA - HE3aBUCHUMO JIAJIH NEePCOHANBT MIaNla HaeM N0 Na3apHy LeH:
npopax6a B paMKuTe Ha o0udaliHaTa HKOHOMHYCCKA AeHHOCT.

o o 9 »

VHBeCTHIIMOHHUTE MMOTH C€ YPU3HABAT KATO aKTHB BHbE (GMHAHCOBUTE OTYETH Ha
JIpyKECTBOTO CAMO NPY YCIIOBHE, Y€ €4 M3NBIHCHH CAEHATE B U3NCKRAHUA:
e BeposTHO e JA2 OBJaT TONydeHM OBJCIIM UKOHOMHMYECKHM M3TOAH OT
HHBECTHIIMOHHUTE UMOTH
¢ CTOMHOCTTA Ha MHBECTUIMOHBHTE UMOTH MOXE HaneNHO ha OBbAC olleHeHa.

HHBecTHIMOHHUTE UMOTH ce OLEHSABAT IhPBOHAYANHO Y0 ce0ecTOHOCT, BKIIOUBAIlA
NOKYMHATA LEHA ¥ BCAKAKBHM Pa3sXoiH, KOUTO ca NPAKO CBLP3aHH ¢ MHBECTHLHMOHHUS
AMOT — HampHMep XOHOPApH 3a NPaBHH YCIYTH, JaHBUM [0 NPEXBBPIAHE H3 MMOTa U
IPYTH Pa3xo/iu 10 cAeNKara,

Mozen Ha neHaTa Ha npHuJo0HBaHe

Cnex T'bpBOHAYATHOTO MM NPU3HABAHE HWHBECTMLMOHHMTE MMOTH CE OTYMTAT KaTo ce
M300N3Ba MOaensT Ha cebecroiinocrra B ¢porsercieue ¢ MCC 16 Mmotu, Marudu,
CBOPEKEHH W o0opyarase. B To3u chydait VHBECTHLMOHHUTE UMOTH C& OTYHTAT 10
TAXHATA CeﬁeC»TOI/IHOCT, HaMaJleHa ¢ BCHUKY HaTpynaHu amopmsauﬂn W 3ary6p1 or
obesmenxa,

Obmo

TNocnenpaimure pa3sxony, CBBP3aHA ¢ HHBECTHMLMONHM HMOTH, KOUTO BEYE Ca MPH3HATH

BBB (hMHAHCOBUTE OTUeTH Ha pyXKecTBOTO, ce MprOaBAT KBM GalancoBaTa CTOMHOCT Ha

MMOTHTE, KOraTo ¢ BepoaTHO JpyKecTBOTO 12 nonyan Obel UKOHOMUYECKH HM3TOIH,

HaBMINABAILKM  IBPBOHAYAJHO - OIIEHEHATA  CTOMHOCT Ha  CEHUICCTBYBALMTE
- MHBECTHLMIOHHH. UIMOTH, BCHuKy Apyrd mocie/Baily pasxoau ce HpP[BHaBaT 33 pasxof B

nepuoia, B KOUTO ca Bb3HUKHAIN,

JpyskecTBOTO OTNHCBA - MHBECTHIMOHHHTE CM MMOTH OPH NpoJax0ara WM WA OpH
TpaliHOTO ¥M M3BaXIaHe OT YNoTpeOa, B cilyyail de HC Ce OYAKBAT HUKAKBM
UKOHOMMYECKH U3roM oT TaxHara npofaxda. Ievandure unu 3aryduTe, Bh3HHKBAIIH OT
M3BAXIAHETO UM OT ynoTpeba nin npopabara um, ce npussasar B Ordera 3a IpUXoIu
U pasxolu U ce onpe)lenﬂT KaTo pa3iiyKa MeKAY HCTHUTE NOCTEINIEHHS OT npogamﬁa“ra |
GamancoBaTa CTOMHOCT HA aKTHBA, Co :




OTunpTade HA JHINHIOBUTE JOrosopH

B croteercreue ¢ msnckearvaTa Ha CC 17 - JIU3MIr, eqiH TH3MHFOB JOTOBOp C€ OTYUTA
KaTo (UHAHCOB JIM3MHT, KOraTo JU3HHTOZATENS NPEXBLPIA HA JH3MHIONONyYaTens
BCHUUKH PHCKOBE W M3TOMIM, CEBP3aHK ¢hC COOCTBEHOCTTA BBPXY AKTHBA.

1Ipy nu3KMHETOIOMYYaTEN : S
AKTHBBT ce 3aBexna B OanaHca Ha NU3MHrOIONyYaTelsd N[O [O-HUCKAra OT JBETE
. CTOMHOCTH — CTipaBe/TMBaTa CTOWHOCT Ha HAETHS aKTHB W HACTOSINATA CTOHHOCT Ha
. MUHMMAJHUTE NH3HHIOBM Iulamanus. B Oananca ce oTpassBa Karo 3agbiDKeHMe
olIpelie/ieHaTa B JOroBopa 00mia cyMa Ha HaeMHUTe ramanns, OTunta xato QUHAHCOB
pasxon 3a Ob/ieltH MEPHONM Pa3iiKaTa MeXAy TaKa ONpe/IeNeHAaTa CTOHHOCT Ha aKTUBa H
-001LiATa CyMa HAa AOTOBOPEHHUTE HAGMHY TLIANIAHMSA.

BriocnencTeie NpU3HABA KAaTO TeKyll QUHAHCOB Pa3Xo[ 3a NEpUoJa 4acT oT PHHAHCOBUA
pa3xon 3a ObIEmM NEPHUOAM TIPOTOPIMOHAIHO Ha OTHOCUTENHHUA IAN HA JBIKHMMTE
MUHHMAIHHA JIA3HHIOBY TUIA@HuA [0 JoroBopa B OOIara cymMa Ha JOTOBOPCHMTE
HaeMHH miamanus. Hamanssa 3aab/KeHUETO CH © U3ILIATCHHTE Npe3 CPOKa Ha JOroBopa
CYMM.

AxrTHBYTE, TPUXOOWTH IpY YCJIOBHATA Ha (HUHAHCOB JM3HHT, Ce aMOPTHIMPaT B
ChOTBETCTBHE ¢ M3uckeanuaTa Ha CC 16 wan CC 38,

Bcnuky 0cTaHany NM3WHIOBM JOQOBOPH CE CUUTAT 3a ONEPaTWBHH NU3MHIOBH [JOTOBOPH.
OnepaTHBHUTE JH3AHIOBH MIAMNAHUA C¢ PU3HABAT KaT0 PA3X0oAH IO JHMHEHHHS METOJ.
Pasxoau, cBbp3aHK ¢ TIOAAPHIKKA M 3aCTPAXOBKH, C& OTpassiBar Karo pasxoxu B Otyera
33 IPUXOJM ¥ Pa3xo/y KbM MOMEHTA Ha BB3HMKBaHETO HM.

IMpu nvzuyrogarens

. AKTHBUTE, OTIANCHY IIPH YCHAOBUIATA Ha (PHHAHCOBH NH3UHTOBH ZOTOBOPH, C& 0TpasﬂBaT
. B Oananca Ha JIpyxecTBOTO KATO B3CMAHE, PABHO Ha OTIPEJIENEHMTE B AOIOBOPA HAGMHMU
ONAI@HAs; B cyMaTa MM C¢ BKAIOYBAT: ClpaBeijilBRaTa [IeHA HA OTHAJCHHS aKTHB;
paznuKaTa Mexny ofiara cymMa Ha AOTOBOPCHHTE HASMHH IUIAIIAHHMA ¥ CIPaBe/JInBaTa
lleHa Ha OTHRACHUA aKTUB, KOATO c€ OTpasaBa Karo (uHAHCOB mpuxop 3a Obaemy .
NEPHOIH. | '

O1TicBa OTARJEHNsA aKTUB M JOX0a OT pojaxbara ce Bkmousa B OTuera 33 MPHXORH U
Pa3xo[M 3a CHOTBETHUA NEPHOJ,

Otumia B TeKylus Tepuoi (HMHAHCOBMTE TPHXOAM 53 OBRNCIA  ePAOIH
NPOIIOPIMOHATIHO Ha OTHOCHTENHHS AN HA NONEKALNTe Ha NONydYaBaHe CyMmu 1o
JIOTOBOpa 3a. Tiepyiofa B 06INaTa cyMa Ha JOTOBOPEHHTe HACMHH rulawanus. Hamansra
B3EMAHETO DO JOTOBOPA € MIONYYSHHTE NPE3 CPOKA HA HOTOBOPA MAAMIAHMS.

AKTHBHTG OT,E&,I[GHH o OnICpaTUBHU JII/ISHHFOBI/[ JIOI‘OBOIJPI HpD)l’bJ'DKaBaT ,113. ce
npusHaBar B Oasanca Ha pr}KeCTBOTO H CC aMopTI'ISHpaT B CBOTBCICTBHUC C
AMOPTH3aLHOHHATA MOJIMTHKA, BB3IPHETA 10 OTHOWCHUWE Ha l'IO,IlOﬁHI/I aKTHBH H pciaa
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onpenenen ot CC 16 u CC 38, [oxoapT OT OnepaTWBHY JIM3HHIOBH JHOTOBODH Ce
MpH3HABA N0 NPEKHS JIHHESH METod, AMPEKTHO Karo npuxop B Ordera s3a npnxo,tm 78
Pa3sXO0/ 38 CHOTBETHHS OTUETEH HEPHOL,

O0e3ucHKa Ha akTuBATE HAa JIpy*ecTBOTO

banancoeaTa cTOHHOCT Ha akTHBHTE Ha [Ipy)KecTBOTO ce npepasriex]a KbM 1aTara Ha
U3rOTBAHE Ha OallaHca ¢ Ie/l Aa ¢e ONpe/Iend Jalii UMa MHAMKAIMH, Y& CTOHHOCTTa Ha
nalleH akTvB e oOesuexena. [lpu onpedgensane Ha HeoOXoIMMOCTTa OT O0E3UCHKA Ha
aKTHBMTE NPERIPUATAETO [TPUIlATa IPUHIIMIA HA ChIIECTBEHOCT.

3a LenuTe Ha onpejleNsHe Ha 00e3LEHKATa, aKTUBMTE Ha JIpyKeCTBOTO ca rpynupady Ha
Hai-MalkaTa pasrpaHuupMa TPyIa akTHMBH, 3a KOWTO MOrat Aa OsAaT pasrpaHdyeHu
NapudHy TI0TOHM — eIMHKIA, TeHePHpaa TapuyBK NoTollM. B pesynrar Ha ToBa HAKOU
OT aKTHBUTE ca IpernekIasy 3a Hajndue Ha o0e3liedKa Ha uHMBAAyaiHa 6asa, a Jpyrd
Ha Gaza eqMHMUA, TeHCPUPANIA MAPHYHH NOTOLH.

Huaupunyantiure akTHBA WA eAMHHUMTE, TeHepupamld HapUvHH  [OTOWH, Ce
TMpernexar 3a HaiMuMe Ha VHAMKAUMH 33 O0e3leHKA Ha CTOMHOCITA MM BEIHBK
FOAMINHO KM Jatara Ha H3roTBsiHe Ha Oanamca, KAKTO M Torasa KOTaro ChOHTHSA HIM
NpoMsiHa B OOCTOSTENCTBA NOKA3BAT, Y€ NPEHOCHATa CTOMHOCT HA aAKTUBUTE MOXE Na He
GBge BB3CTAHOBSHA.

B citydauTe, B KOUTO BB3CTaHOBIMATA CTOMHOCT HA AalleH aKTUB € [10-HKHCKa OT HeroBara
GanancoBa croiiHocT, GalaHcoBara CyMa Ha aKTUBZ cjiedBa fa ObjJe HaMmajieHa 110
pasMepa Ha BbL3CTAHOBMMATa CTOMHOCT HA AKTMBA. TOBA HAMAICHHE NPEACTABIABA
3ary0a oT o0e3LeHKa. ‘

BrscTaHoBMMATa CTOWHOCT MpeicTaBiiaBa MO-BUCOKATA OT HETHATA MPOJAXHA LEHA HA

NajeH aKTHB, 0a3upaHa Ha Ha3apHH YCJIOBHA, M CTOMHOCTTA B ynmoTpeda, Gaswpana Ha

' CeraifHaTa CTOMHOCT Ha NpPOrHO3Upadute OBACINM NapHYHM TOTOLH, OUYAKBAHU Iia ce
HONy4aT OT aKTHBa B PaMKHTE Ha [10JIe3HHA My CPOK Ha TOIHOCT. :

3arybute 3a oOeslieHKa 3a eIMHHLM, TeHepUpally MapuvHi NoTOlH, KbM KOMTO €
pasnpeneneHa CTOHHOCT Ha pernyTanuaTa ce pasnpeaeaT B HaMalenue Ha GanaHcoBara
CyMa Ha aKTHBUTE OT TA3M €OMHHUIA B CACOHHA pPEN: IIPBO BBPXY IOJIONKHTEIHATA
penlyTanus, OTHACAMA" Ce- 33 ©JWHHIATA W Cle] TOBA. BbPXY OCTaHAIWTE AaKTHBH,
NponopUBOHaIHO- Ha OanaHcoBaTa UM crodHoct. C W3KMOUEHHE HA penyTaluaTa 3a
BCHYKH OCTaHA)IM akTvBM Ha [{Py:KECTBOTO KBM BCAKa JaTa HAa OTYETa PHKOBOACTBOTO
- IPELieHsiBA Jalld- CHIIECTBYBAT WHIMKALUMW, ue 3arydara oT 00e3leHKa, MpPH3IHATA: B
NpeaXo/iHy FOAKHH, MOXKE BEUE /12 HE CHILIECTBYRA WITH Jia ¢ HAMANICHA.

3arybute or obeslleHKa Ha aKmm/cyMaTa, € KOATO IPEHOCHATa CTOWHOCT- Ha. aKTHRA
MPEeBMIIABE  HErOBaTa BHICTAHOBMMA CTOWHOCT/ C€ OTYHMTAT KATO TeKym pasxo;n 3a
nedHocTTa.

BAPHO G 9PYIMry,
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PuHAHCOBH AKTHBH

®OUHAHCOBUTE aKTHMBM BKIOYMBAYT IIBPHYHM CPENCTBA M CIEJHUTC KaTeropHu (UHaHCOBH
MHCTPYMEHTH, . C U3K/IOUEHHE Ha XeDKMpamute WHCTPYMEHTH: 3a€MH MW B3eMaHMi,
dMHAHCOBM aKTHBH, OTYHTAHW II0 CIPABENMBA CTOMHOCT Karo MHedyandba umu 3aryda,
MHBECTUIHYM, IBpKAHM N0 NAAeK, ¥ (PUHAHCOBH AKTHBH, OOABEHM 3a MOpOAANOA.
MUHAHCOBHTE aKTUBH CE OTHACAT KBbM Pa3iMYHHTE KATErOPHH B 3aBUCHMMOCT OT LIENTA, C
KoATo- ca npupedutd. [lpuHaanexwocTTa WM KBM CHOTBETHATA KaTeropua - ce
Npepasriekia KbM BCeKU OTUETeH NepHol, : :

- OUHAHCOBMTC AKTHBH CC MpU3HaBar, Koraro JIpYyKeCcTROTO CTaHe CTpaHa Mo
' JOTOBOPHMTE YCIOBMS HA HHCTPYMEHTa Ha Jarara Ha c,uem{aTa WIM Jarara Ha
ypexXIaHero, : :

[lpy nepBOHAuamHO NpH3HAaBaHe HAa (QHMHAHCOB aKkTHR [PYKECTBOTO TO OIEHABA IO
cnpasenjmsara croiinoct. Pasxongure 1o cieikara, KOUTO MoraT Aa ObJaT OTHeceHH
NHPEKTHO KbM MPHAOGUBAHETO WM W31aBaHeTO Ha (JMHAHCOBHS aKTHB, C& OTHACAT KbM
CTOMHOCTTA HA GHHAHCOBHS AKTHB WIH TIACHB, ¢ M3KIMOYEeHHe Ha QUHAHCOBATE AKTUBH
FUTH TIACHBH, OTYMTAHH MO CHPaBeUTHBa CTOHHOCT Upe3 OTYETA 34 MPUXOAH U pasxoiu.

OtrcBaneTo Ha ¢HiaHcoB aKTUB C€ W3RBPHIBA, kKoraro JIpysKecTBOTO 3arydy KOHTpoA

“BBPXY JIOTOBOPHHUTE TpaBa, KOMTO CHCTAaBAMBarT (UHAHCOBMA aKTHB — T.€. KOTaTo ca
W3TEKNU fpaBaTa 3a NoJydaBaHe Ha NMapHYHY TOTONIM, WIH € IpeXBbpiieHa 3HauuMMara
YacT OT PUCKOBETE U M3roAMTe 0T cobcTBeHOCTTa. TecToBe 33 00E3LEHKA Ce H3BBPIIBAT
KBbM BCAKA JaTd Ha U3roTBAHE Ha Hananca, 3a Jia ce Orpeien Jaly ca Hanuue 00eKTMBHI
[OKA3arTe/ICTBa 38 HaNu4MeTo Ha 00e3LCHKA Ha KOHKPETHH @Hﬂaﬂcosn AKTHBM WIH
rpyny GUHAHCOBH aKTHBHY,

Jluxpeware IAllaHWg M OPYTH MapuyHH TOTOLYM, CBBP3aHM C HPHTEKABAHCTO. HA.
(UHAHCOBH MHCTPYMCHTH, ce orpassBal B OTdyera 3a TPHXOAH M DPasXoJd Dpu
TIOJIY4aBAHETO UM, HE3aBUCHUMO OT. TOBA KaK Ce OLEHsSBA 6anaﬂconaTa CTOMHOCT Ha-
(hMHAHCOBHS aKTHB, 38 KOHTO CE OTHACAT.

WHpecTHLMH, ABPKAaHH 00 NAASK, cd (MHAHCOBM WUHCTPYMEHTH ¢ (PUKCHpaHM MIM
onpeeNseMy NIANaHMA ¥ ONPEe/icHa AaTa Ha IaJeKa, VHBECTHIIMUTE Ce ONPEASHAT
KaTo IbpiKaHM O MAJEK, aK0 HAMEPEHUETO Ha PHKOBOJICTBOTO HA JIpyKEeCTBOTO € Aa TH
- ABPKKA A0 HACTHNBAHE HA Nafexa uM. MHBecTuMuTe, ABPKAHU 10 HAlEK, HOCHEIBAILO
C€ OUEHABAT IO AMOPTH3MpAHA CTOMHOCT upe3 MeToja Ha edexrHBHara nuxsa. B.
AON'BiIHEHNE 1IPY HAAWYHeTo Ha O0e3LEHKA HA MHBECTHLIMATA QPHHAHCOBUAT UHCTPYMEHT
ce OLICHsBA 0. HACTOAIA CTOKHOCT Ha M3UMCACHWTE TapyyHu NoToul. Benuku npomMenn
B MPeHOCHATA CTOHHOCT Ha MHBECTHIMATA CE OTUMTAT KATO (PMHAHCOB Pasxol. -

DuHaHCOBY AKTUBH, HBPHKAHH 38 ThPIYBaHE, CA TAKUBa aKTHBY, KOWTO ca TIPUIOOUTH ¢
el nojyyaBaHe Ha 1iedanda BCHSACTBUC KPAaTKOCPOUHMTE KONCOAHUA B HEHATA WIM
nuwrbpekus  Mapik. - [IbpeoHauanuo ce mpusHaBar mo cebecroifHocT, KOATO €
_CHIPAaBEJUIMBATa  CTOHWHOCT - H4  IUATEHOTO  HacpellHo  Bb3Mesjseane. Cien
WBPBOHAUYATHOTO MpPU3HABAHC (UHAHCOBMTE HWHCTPYMEHTH OT Ta3W KaTeropHs ce
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OLIEHABAT N0 CIIPABEJIBBA CTOMHHOCT, C U3KNIOYEHNE HA Te3H, 33 KOUTO HiIMa KOTHPOBKH
HA a3aPHATA ICHA HA AKTHBCH Ta3apy i 9AATO CTIPABE/UTMBA CTOMHOCT HE MOXe 1a Obje
HAJEKAHO -onpenenena. [focnennure ce OUCHSBAT 1Mo aMoOpTH3MpaHa CTOWHOCT 1O
MeTo[a Ha eeKTHBHMA JTUXBEH IPOLEHT WIA Mo ceGecToiinoct, B criyuall de HAMAT
bUKCHPAH MAAEK.

DuHAHCOBM . AKTHBH, 005BeHH 32 nponax0a, ca oHesn QUHAHCOBK AKTHBH, KOWTO He ca
KPEIUTH ¥ B3eMAHHSA BL3HWUKHAIH B NPCINPUATHETO, MHBECTHIWN, TBPIKAHN A0 HAfCK,
vne MHANCOBH aKTUBH, IGMKAHY 33 THPIYBAHE WA BCHUKH (GMHAHCOBY AKTHBH, KOHTO
HE 'MOTaT Ja ce Knacuduumpar B TipeAXOonHuTe rpyny. OPYHAHCOBUTE aKTHBH OT Ta3u
KaTeropus 10cie/|Balo ¢e OIEHABAT 1O cIIpaBeAinBa CTOMHOCT, ¢ M3KIIOUEHNE Ha TC3H,
3a KOMTO HAMA KOTHPOBKM Ha Ma3apHara LeHa Ha aKTHBESH IIa3apH 4YHATO COpaBelivBa
croiiHocT He Moxke aa Obfe HamexaHo onpereneHa. [locnepnute ce OUEHABAT WO
aMOPTH3MpaHa CTOMHOCT [0 MeToaa Ha edeKkTHWBRHHA JTHUXBeH TPOLEHT WIH 11O
ce0eCTOWHOCT, B Cilyyaii ue HAMAT (PUKCHpPaH TajIex.

Ilpomenute B clipaBeA/inBaTa UM CTOMHOCT ce oTtpazdBar B OTyera 3a NMpUXOJUTE H
PasxoJuITe, 33 OTYCTHHS [ePUOJ, B KOWTO e Be3HHKHANA npoMAHATa,
Bendxu duBaHCcOBM aKTHBY MOLIEKAT Ha MPOBEPKa 3a 00€3HCHKa.

3aeMH M B3eMaHMsA, BE3HUKHAIM WObpBOHAawanHo B JlpyxKecreoTo, (0GuualiHK 3a
JPYKECTBOTO CA: B3EMAHUA TIO MpPEACCTABEHH 33€MH, THPTOBCKH B3EMaHHs ¥ IpYra
B3eMaHKA ¢ TOTFOBOPEH XAPAKTEp, TPeIOCTABEHH CPOYHH MAPMYHE [AETO3UTH B GAHKH U
ap.npepnpusatud, LK u apyri Bujope o0auranun, KOUTO He ce ThPryBaT Ha aKTHBCH
nasap) ¢a (MHAHCOBH AKTHBH CB3HAJZEHM OT MPENPUATHETO NOCPEACTBOM JUPEKTHO
NPEeAOCTABAHE HA NApW, CTOKHM WM YCAYDH Ha jajned aeburop. Te ca HenepHUBATHBHM
(HMHAHCOBYM MHCTPYMEHTH ¢ GUKCUpPaHO MM ONpefenseMo IaliaHe ¥ He ce KOTMpaT Ha
aKTHBEH rasap.

TproBekuTe B3eMaHmsi ce 00e3LICHABAT, KOTaTo ¢ HANKLE 00eKTHBHO OKA3ATENICTRO, Ye

- JIpy/KeCTBOTO HsIMA Jia € B CHCTOAHME Aa chepe CyMUTe bIKHME My B ChOTBETCTBHE C
OpMIUHANHATE YCIOBUS 1O cjenkata. CyMmara Ha obe3nedkara ce ONpeaens Karo
paznvKa MeKXy OallaHcoBaTa. CTOMHOCT Ha B3EMaHETO M HACTOANIATA CTOMHOCT Ha
ObaeIyTe NAPUIHU NOTOLH.

MarTepuanau 3anacH

-MarepuannuTe 3apacH - BKIFOYBAT . MATCPHANH, TOTOBA - IPOAYKIMSA, HE3ABBPUICHO
HPOU3BOACTBO U CTOKM: B cebecToiiHocTTa HA MaTepUANTHMTE 3aliacH Ce  BKIOYBAT
pasxojuTe MO 32KYNYBAHETO WK MIPOM3BOACTBOTO MM, IpepaloTKara W APYru IpeKy
PasxonM, CBLP3aHW ¢ JOCTaBKaTa WM. QUHAHCOBUTE pa3sXojl He €€ BKIIOYBAT B
CTOMHOCTTa Ha MaTepHanduTe- 3amacd.  KeM Kpas Ha BCEKH - OTHETCH NEPHOJ
MATEPUANTHUTES 3a51acyl. € OICHABAT 10 NMO-HUCKaTa OT cedeCTOMHOCTTA UM M TAXHATA
HETHa peanusyeMa CTOWHOCT. CyMaTa Ha BCsKa 00e3leHKa Ha MAaTepHAIHUTE 3aITaci J10
HEeTHaTa KM peajM3yeMa CTOWHOCT ce IpH3Hasa KaTo pasxon 3a nepuo,ua Ha

00e3eHKaTa.
BAPHO ( /JI—‘%I m-i(
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Hernara peanmsyemMa CTOWHOCT NpPeACTaBiABA TNPEANONaracMara MpoJaKia LiCHA B
HOPMANHUs XOJ Ha CToNaHCKaTa AeHHOCT, HamMaleHa ¢ HeoOXOAMMHTE pasXoau 3a
3aBBPUIBAHE Ha NPOM3BOACTBEHKA IIMKBI H PA3XOJHTE, HEOOXOAUMH 38 OCHIIECTBABAHE
Ha npoxakOara. B cnyyaii ue Marepuanmute 3anacd ca Ounm Bege obeslicHeHH IO
HETHATa UM - peajiu3yema CTOHHOCT M B DOC/eABall OTYETEH MEePUON Ce OKaxe, 4e
YCIOBMATA JOBEIM X0 00e3llelKara e ca Bede HAINNE, TO Ce BE3NpUeMa HOBaTa UM
HeTHa peannzyeMa croiinoct. Cymara HA BB3CTaHOBABAHETO MOXe [da Obag camo 10
pasMepa: Ha. 0alaHcoBaTa CTOMHOCT Ha MaTepHaNHHMTE 3aMacd Npemd o0e3leHKAaTa.
Cymara Ha 00parHO BB3CTaHOBSBAaHE HA CTOHHOCTTA HAa MATCPUAHKTE 3A11aCH CE OTYMTA
KaTo Apyry TEKyLH npnxom«l.

llpyn{ecrscvro onpe,uenn pasxoJuTe 3a MarepHallH{ 3alacd, KaTo . W300J38a METOAA

CpelHo INpeTericHa CTOMHOCT.

CebecTOMHOCTTa Ha NPOAYKLHATA €€ ONpemens OT CTOMHOCTTa Ha yrorpebeHATe
MaTepuanM, pasxoauTe 3a rpepaborTKa u APYrure pasxoiH, CBbp3alli ¢ IIPOU3BOICTBOTO
Ha CHOTBETHATA NPOAYKLIMSL.

CelecToliHOCTTa HA NPEJOCTABEHUTE YCIYTM Ce oupeaens ot pasxo,um?e 3a TPYA |
OCUTYPOBKH Ha TIEpCOHANA, 36T B NPeJOCTARAHETO HA yCiayraTa, M ChOTBETHATA YacT OT
000N POM3BOICTBEHHUTE PA3XOIH. :

HesapbpmieHoTo  NMPOM3BOACTBO € OLEHEHO M0  CTOHHOCTTA Ha  OCHOBHHUTE
TPOHU3BOACTBEHY pa3sXo[y, Karo BKIOYBA W CHOTBETHATa 4acT OT 0OII03aBOACKUTE
pasxond Ha ApYHKESCTBOTO, pasnpejesiieHd Ha OasaTa Ha HOPMAllHUS ONCPATUBCH
KanalpTeT Ha IPOU3BOICTBO.

Aanbun BbpXy J0X0A2

Texymure nawbyHu aKTHEBH H/HIA [ACHBH TMpPEJCTABISIBAT TE3M 3aJBDKSHUS WM
B3EMaHMA 0T GIO[KeTa, KOMTO C& OTHACAT 33 TeKYIMs NEePHOA H KOHTO HE ¢4 IIIaTeHM
KbM Jarara Ha Oanauca. Te ca w34MCIeHH B CBOTBCICTBHE C NPWIOKHMATA JAHBYHA
CTaBKA W IAHBYHH HpaBwiia 3a ofnarade Ha J0X0/Ia 3a TIEPHO/ia, 33 KOHTO ce OTHAcAT, Ha
0a3a na obnaraemMda (UHAHCOB PE3YJITAT 3a Tepuoja. Beuuki rpoMeHy B AAHBYHHTE

AKTHRH WM [ACHBH ca HpHSHﬁTH Karo €JeMEHT OT pa?,xo,md're 33 AAHBI B Orqe'xa 3a

TIPUXOIH W Pa3xoIH.

- OTCpoUeHVTe TanbL CE U3HUCIABAT 110 IACKBHMA METO, 33 BCUUKY BPEMEHHH Pas/iHKH.
Topa BkmouBa cpapHeHMe Mexay OanaHCcOBaTa CyMa Ha AKTHBUTE K [TACHBATE K TAXHATA

' CHOTBETHA [AaHBYHA -0CHOBA, CBIUECTBYBAallM JIAHBYHM 3ary0H -ce OIleHABAT IO
' . OTHOLICHWE HA HAIMYHY KPUTCPUH 32 NPU3HABAHE BHE (PIHAHCOBMTE OTYETH NPEiM Ja .

6’5}16 OTPpa3cH aKTHB 0 OTCPOHCHH IFAHBLH. Taxse ce [IPpU3HaBa, KOraro CpillcCTBYBA
BCPOATHOCT 33 PCANM3UPARCTO My IOCPEACTBOM Opaeiiu JAHBYHH neuanou. :

[TackBy 1O OTCPOYCHH BPEMEHHH PA3NUKH C¢ DPHU3HABAT B ITBIIEH pa3sMep. AKTHBY TIO

. OTCPOYCHY - BPEMEHHM - PA3NIMKH Ce' TIpU3HaBaT €aMo [0 'CTENEHTa, Ye: ChUIeCTBYBA
* BEPOATHOCT Te Jia OBJAT YCROSHH Upe3 OBISIIH JaHRUHHA Hedaaon.
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3a onpefensaHe HAa pa3Mepa Ha aKTHBUTE W MACHBUTE 110 OTCPOUSHY NAHBIM CE NpHiarar
JAHBUYHH CTABKH, KOUTO Ce odYakpa Jia OBJAT BalHJHU Ipe3 TEepUoda Ha TAXHATA
peanu3aus,

- 3HAYMTeNIHA YAacT OT MPOMEHWUTe B OTCPOMCHMTE NAaHBUHHU - GKTHBH. WM TACUBH ce
OTpa3fBaT Karo KOMMOHEHT Ha pa3xoja 3a JaHeK B OT4eTa 3a NPHXOAM W pa3sxoly 3a
nepuosa. [IpoMsnara B OTCPOUCHUTE JAHBYHW AKTHBM WIH NACHBY, ABJDKAINA C€ Ha
TIpOMSIHA B CIIPaBe/TMBATA CTOMHOCT HA aKTHBM WIH TaCHBH, KOATO © OTpa3eHa AUPEKTHO
B Karmraia (TakuBa KaTo. MPeoLeHKA Ha 3¢Ms) ¢ OTPasfABaT JUPCKTHO B KAMUTANA.

Tlapu 6 napH4Hu EKBABAJCHTH

JpyKeCTBOTO OTHMTA KAT0 fiapy U NapHyHK cpejCcTBa HANHUHMTE napyu B Opoi, napuinu
cpencrsa 10 - 0aHKOBH = CMCTKM, J[ETO3HTH, KPArkocpouHM W BHCOKONMKBUIHM
MHBECTHIINE, KOWTO ¢a JliecHo oOpBlIaeMu B [1ADHYEH EKBHBATEHT M CHIBLPIKAT
He3HawHTeNeH PUCK OT TIPOMAHA B cToiHOCTTA CH.
OtueTa 3a napudHHTE NOTOUM 33 INEPHOJA € HM3TOTBEH IO NPEKHA METOH, ChIAacHo
m3uckeanugaTa Ha CC 7.
3a 1enuTe Ha W3TOTBAHETO Ha OTuéTa 3a NApHYHHTE NOTOLM:
* MOCTHIJICHHATA M TUIAIAHUATA 10 KPEOMTH ¥ JIMXBU MO TIX, HpeIl,OCTaBeHPI Ha
TPeTH CTPaHu(KOUTO HE ca KPeIWTH MPENOCTABeHH OT (UHAHCOBA WHCTHUTYLYASL)
Ce BKJIFOUBAT B IAPUYHWTE 110TOLU OT UHBECCTULIHOHHA JelHOCT.
¢ [OCTBILICHHATA M MNAIAHUATA TI0 KPEIATH U JIHXBH TIO TAX, [IPEJOCTABECHU OT
duHAHCOBY HHCTUTYIMH ©€ BKIIOYBAT B TMApUYHHUTE MOTOLM OT (HHAHCOBA
AelHOCT, ' '
e TlapuuHuTe TOCTHINEHHA OT KIMEHTM M NIANAHWATa KBM JOCTaBduiy ca
mpeaCTaBedn 6pyTHO, ¢ BKIoueH JIJIC.

Kanuran
‘OcHopauaT KanuTan Ha JpyXecTBOTO 0Tpa3sasa HOMHHANHATA CTOMHOCT Ha JIOBETE B

CBOTBCTCTEBHE CBC C'B,D,66H3.Ta MY pPErrucTpaiiys.

HpeoueHT:‘lHIfIﬂT pe3eps CC CBCTOM 0T nevandom u SH.I‘yﬁH, CBEP3aHM ¢ HPEOLCHKA Ha
OnpeJACNICHA Kateropuu (I)HHaHCOBH -@KTHBH, UMOTH, CTpajH, MalMBHH 0 CHOPBIKCHHA.

- @UHAHCOBMAT pe3yATaT ce. CbCTOH OT TEeKyillaTa euanda/3aryda 3a mepyosa onpeacneHa
B OTuera 3a MpUXONHMTE H.PA3XOJUTE M HATPYNAHHTE Te4anbH ¥ HEMOKpUTH 3aryOH
HEPA3NPEAENEHH KbM TEKYIIMsA EPHO.

HoxyuyeHu 3aeMu

- Beuuku pasxogy no 3aemMM ce OTpa3ABaT B MOMEHTAa Ha BB3HUKBaHeTo uM. llpu
- ITBPBOHAYAJIHOTO MM NPW3HABAHE 3a€MMTE CE€ OTpa3sdRarT [0 CHpaBe;/IuBa CTOUHOCT,
 HETHO OT pa3XxoiuTe Mo caenkata. 1locieaBamoTo OLeHsMBAHE Ha 3aeMUTE Ce M3BLPIIBA

110 aMOPTH3UPYEeMa CTOHHOCT. Pasnvkure MEKAy CyMara Ha TMONYYSHHTC 3a8MH, HETHO -

OT PasxojuTe 110 CACIKaTa, H CTOMHOCTTA HA. W3IUIALNAHE Ce TIpH3HAaBaT B Otueta 3a
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NPpUXOAU W pasxojy 3a HEpuoa Ha 3aeMd, Karo ce M3N0oa3Ba MGTOIL’BT Ha e(i)eKTPIBHaTa
JHXBa.

DOuuancoBH NAaCHBH

®UHAHCOBUTE NACHBH Ce KiacUPHIMPaT cH00pa3HO LieNTa pH TToeMasero UM: JIbpxkann

33 THPIyBAKe- Te3H MACHBH, KOWTO ca MOETY ¢ 1ieJl OJy4aBaHe Ha nevanta B pesynrar Ha
KPAaTKOCPOYHO - KojebaHue B LEHMTE MM [AWIbPCKATE Mapikope; Hbpikawd 10
HACTBIBAHC HA NAJEXK — TAKUBA, KOWTO APYIKECTBOTO HMA MOJOKHTENHO HAMEpeHHe
BL3MOJKHOCT fa 3alasd 10 HaCThIIBaHe Ha rajexa WM; BB3HMKHANM [EPBOHAYANHO B
IPCSINPUATHETO PUHAHCORHU NTACHBU Ch3AAAEHH OT IPYKEGTBOTO TIOCPEACTBOM JMPCKTHO
© OAy4YaBaHe Ha NapH, CTOKK WK YCRYTH OT JafCHH KPeIWTopH,

®urigHcoBHTE TACHBH Ha JPYKECTBOTO BKJIOUBAaT OaHKOBH 3aeMM M OBBpApadty,
. TBPTOBCKM K JAPYrd. 3afblDKeHHs W 3aXbiDKeHus Mo ¢usascos ausuHr. llpu
TEPBOHAYARHOTO - UM TIPU3HABAHE, C€ OTYUTAT IO CHpaBeAnMBa CTOWHOCT, ILTIOC, B
ciyuaili ma (UHAHCOBY NAacHBRM, KOWTO HE Ce OTdYMrar IO CHpaBejJinBa CTOHHOCT B
neuandara wiK 3arybarta, pasKomUTe [0 CHENKaTa, KOHTO €€ OTHAacAT rlpmco KBM
NpUIOOHBAHETO KK U3NABAHETO MY.

Chep WppBOHAYATHOTO NpU3HABaHe (DMHAHCOBUTE DACHBM CE€ OICHABAT:

Mo amopTusnpyema CTOHHOCT C U3MNON3BAHETO METOA Ha ¢PCKTHRHUA AUXBCH MIPOLEHT
— (VMHAHCOBMTE NACMBH, KIaCH(MLIMPAHWA KATO JBLPIKAHH IO HACTBIIBAHE Ha MaleX U
¢uHaHcOBMTE macuBM, KiacupuIMpaHy KaTo RB3HUKHaNM MBPBOHAYAIHO B
NpEANPUATHETO. '

OuHaHCOBUTE IIACHBH Ce NMPU3HABAT TOraBa, KOraro ChlIecTBYBA AOTOBOPHO 33 XbIKEHUC
3a TUIAlAHE HA MApHYHH CYMH WIH Apyr (MHAHCOB aKTHB Ha APYro NPEANpPHUATHE MM
JOTOBOPHO 3aJb/DKEHKE 33 PasMAHA HA GMHAHCOBM WHCTPYMEHTH C APYro IpelnpusTue
NPH - HOTEHIHMATHO HEOIArONPUsTHY YCIOBHA, BCHUKE pasxofy, CBBP3aHH C JIMXBH, Ce
npmHaBaT KaTo PUHAHCOBH pasxoyH B OTYCTa 32 [IPHXOIM H pasxo;m.

(DuUHAHCOBUTE MACHBK Ce OTIHMCBAT ¢amMoO KOraTo ¢a IOraceHd Mo €4HUH OT CIICOAHHTS
HAYYHH — 3abIIKCHUETO € OTHaIlHaJIO, 3aBIKCHHETO € AaHYIHPaHO, CPOKBT € U3TEKBJI.

BaHkoBH 3aeMH CC B3eMar ‘¢ M€ JBArOCPOYHO TIOATIOMaraHe JCHHOCTTa Ha

HpyxectBoto. Te ce oTpasasar B GaHcha Ha [IpyXecTBOTO, HETHO OT pa:».xo;lme o
[I01y4aBaleTo Ha er;m'ra.

T'bp[‘OBGKHTe 3a0BIKENHA CC NIPU3HABAT UBPBOHAYMAIHO [0 HOMHHAHA CTOHHOCT M
BIIOCNEACTBME CC OUCHABAT IO aMOpPTH3HWpycMa CTOﬁHOCT, HaMalieHa ¢ TUIAIaHud 110

YpeKIaHe Ha 3abIDKCHUECTO,

Apyrd 0poBM3AH, YCIOBHY AKTHBH 1 YCJOBHH IIACHBH

- Tposusuyre, NpeaCTaRIAsBAIE TEKYUIM 33 bKCHHS Ha Jlpy’KECTBOTO, IPOM3THYAIIH OT

MHHATH C’BﬁlfiTIfIH YpPeOaHETO  HA KOETO Ce ‘OYaKBa Ja HOPO,H,H H606X0211/IMOCT QT

PUALIHATIA
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M3XOMALN IAPHYEH NOTOK OT pecypci, ce NPU3HaBaT KaTo 3aXklKeHus Ha JIpyxecTBOTO.
IlpoBusnuTe ce MPU3HABAT TOraBa, KOTraTo €a U3IIbJIHECHY CIEIHHTE YCIIOBUA:
o JIpy’KecTBOTO HMAa CETAIHO 3aABIDKEHUE B PE3YITAT OT MHHAIU CBOMTHA
e WMa BEpOSTHOCT 3a MOTACABAHE HA 3aTBIDKSHHUCTO Aa Obje HeoOXOAUM MOTOK
pecypey 3a fa Gbj1e ypeneHo 3abIKEHICTO
® MOKe JIa Ob/ie BaNpaBeHa HaJCHKIHA OLENKa Ha CyMaTa Ha 3aIb/IKEHHETO

CymaTa, npyu3HaTa KaTto NPOBH3Us, [IPeACTaBasiBa Haﬁ-no(ipaTa,npuﬁnﬁsmenua OIICHKA
HA M3XONAIMTE NAPWUNM IIOTOLM OT pecypcd, HEoOXOAUMH 32 YPEHJAHETO Ha
HACTOAIIOTO 3a4BbJUKEHUC KbM JataTa Ha Oanauca. Ilpu omnpepensineTro na Tasu Hali-
no0pa DpubnusuTenHa oneHka JpyXecTBOTO B3UMA - [I0]l BHHMAHHE DPHCKOBETE n
. CTETICHTA Ha HeCHTYPHOCT, CHIIBTCTBAILA MHOTO OT CHOHTHATA U OOCTOATENCTBA, KAKTO U
e(exTa OT NPOMsAHATA Ha CTOMHOCTTA HA NMAPUYHHTE CPEACTEA BHB BPEMETO, KOTATO Te
AMaT 3HauMTeNeH edeKT. o

IlpoRusKUTe C& NMperaekaaT KbM BCsiKa (anaHCOBA Jlata ¥ CTOMHOCTTA MM € KOPUTHpa,
TaKa we Oa OrpasH Hail-noOGparta npudnHU3MATeNHA OLieHKa KbM Aarara Ha OanaHca. Ao
BEUC HE € BEPOSTHO, Y€ lle € HeoOXOoAMM M3XOMAIL TNOTOK pecypc 34 ypexkjlaHe Ha
3aIBLKEHHETO, TO MPOBH3KATA CICIBA Ja ¢ OTIIHILE.

CroiiHocTTa Ha NpOBM3MKTE 3a TapaHlviy ce omnpelens Ha Oazara Ha Haii-moOpara
npubNM3NTENHA OUEHKA HA Ppa3sxojidTe, HEOOXOMMMM 32 MOKpPHBAHE HA CeramHoOTO
3aIB/DKCHIE KBM Kpasl Ha OTYETHUS MEPUOH, KaTo e B3€T NPEBH X MUHAT OIIHT.

Jlorosopsn 3a cTpOUTEACTBO

JpyecTBOTO OTYMTA JOTOBOPUTE 34 CTPORTENCTRO Ha 6a3aTa Ha ,,TBLP/IA LieHa”,
Pesyntarer oT gjoroeopa 3a cTpoUTeNncTBO Ha Oaszara Ha ,,TBBpIA LeHa” MOXe Aa Opae
HaXESHHO OTpeeyieH, ako OblaT H3NBIHEHY BCHYKY NOCOUCHH YCJOBHA:
. o llpuxoaute no goroeopa MoraT na OvbaaT HAASKAHO H3UUCICHY;
‘o VMa BepOSTHOCT HPeAIPHATHETO A NOTYYHd HKOHOMHUSCKHMTE H3IOH, CBBP3aHH
¢ IOTOBODA;
e Pasxopwre 1o Joropopa M eTanbr Ha WU3IBIHCHUETO MYy Morar Aa Objar
HaJEHKIHO ONPEAEICHM KbM daTaTa Ha GHHAHCOBUA OTUET;
‘o Pasxojute, OTHacAIM €& KBM JOrOBOpPA, MOraT Ja OBAAT ACHO ONPEACICHH H
HAJeXKIHO H3IHCICHH, Taka 9e (haKkTHIecKuTe pasxom, HalpaBeHU o ,uoronopa
Morar jia Objar CPABHEHH ¢ NPeABHACHHTE.
OuyagBaniTe 3aryOu N0 CTPOMTEIIHMS . JOTOBOP Ce HPU3HARAT HesaGaBHO KaTo pPasxoj B
Orueta 3a mpuxomure u pasxomwre. Hanpapenwrte pasXomy 1o JOroBOpa, KOUTO ce
OTHAcAT 32 OBiemy AeHHOCTH NO JOTOBOpA, e KIacHpuuMpaT Karo pa?.xo,un 3a
- He3aBBpIIEHU PaOOTH, AKO € Beposm{o Ja O5AaT Bh3CTaHOBEHY.

Ipuxomute 1O AOTOBOPH 33 CTPOWTEIICTBO C¢ TMpU3HABar Ha 6asa eTan Ha 33BHPIIEHOCT.
" TIpOUEHTHT Ha 3aBBbPUICHOCT C& ONpPENens KAaTO Ce ChINOCTARM PA3MEPHT HA PasXonHTe,
M3BLPIIEHH KbM jatata Ha OGamamca ¢ obmus pasmep Ha - OYaKBaHUTe pa:sxo;m o
CTPOUTEAHUS IOTOBOP. _
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4 Onopecrspanus
4.1 Kouncoangupad puBaHCOB OTYET

JpyxKecTBOTO HE ChCTaBsg KOHCONHANpaH GUHAHCOB OTYET.
4.2  IbarorpaiiHd akTHBH

4.2.1 Jnarorpalsu MaTepHadHy aKTHBH

[Ipes 2013 roguHa ca npugoOuTy Hpes usrpaknade JIMA 3a 48 xun. xs.

B mpenocrapeny aBpaHcH 3a IBATOTPakHH MaTCpHAiHK aKTHBH B TPOLEC 1A H3TPAX Jatie
kbM31.12. 2013 1. ca Bmowenu muateHu asaHcw 3a 87 XWi. IB. BBE BpB3Ka C
PexoHeTpyKums Ha MHCTaJIALMs 32 HpOI'ISBO,B;CTBO Ha. 6e1:ononn pasTROPU. ©

B gmeitnoctra cu 3CK OOl e nomspano cnepmre JAMA — dykpa coOCTBEHOCT:
CamocrosreneH o0ekT B crpaja ¢ npesHazHauenue Ctpoutenda nadoparopus u Etaxk ot
aAMUHHCTpaTHBHA crpaja. Kem 31.12.2013 roausa Tesu akTHBH ¢a cOOCTBEHOCT Ha
IPY&KECTBOTO.
JMA,; BpeMeHHO ca U3Ba/IeHH 0T ynoTpeda APpYKeCcTBOTO HSAMa.
Hanrwiino amoprusupanu JJMA Ipy:KecTBOTO HAMA.
C nocragopnenne Ne 24/PJI-11-535/22.11.2013r. 3a oﬁesneqasaﬂe Ha Obaemo
ny6miubo e3zeMaHe Ha 3CK OO/l ca nanoxeHH 00esleydTeNHH MEpPKH Ha 0012
croiinocy 461 Xuu. JIB., pelcTaBAsBamy BH30paHy Ha  CTOUMHOCT 353 XWILIB. . Ha
CNIEIHMTE HEABMKUMH UMOTH: ' '
e [lozeMileHn  UMOTH ¢ MICHTHPUKAUMOHHK HOMepa 68850.523.5681;
68850.523.60; 68850.523.204.1.12-19 :
» MotopHH NpeBo3HM cpencTBa M APYrM TPAHCIOPTHH CPEICTBA B pasMep HA
110 xun. nesa.
Kobm 31.12.2013 r.. ¢ HanpaBeH Nperiel 3a obeslieHka Ha )1’LIII"OTpaHHI/ITe MarepuanHu
- axTHey Ha Oaszara Ha To3u mpernes PHKOBOACTBOTO € NPEICHMIO, Y€ HE Ca HAIWIE
MHJUKATOPH 33 00R3LEHKA | IPYIKECTBOTO HE € OTHeNO BhR qmﬁanconm ¢y oTHer 3aryda
OT 00e3LeHKa. :

4.2.2 AbaroTpaiing HeMATCPHAJIHN AKTHBH
JHA nHa apyxectBoTo o GanaHcoBa cTOMHOCT ca B pasMep Ha 1 XL HeBa ¥ BIJIFOYBAT
Thproeeka Mapka 3CK.

4.2 Husecrunuonnn HMOTH

Ilpy}I{CCTBOTO HE NPUTEeKABA UMOTH, KOUTO CC TBPAAT C HHB@CTHLIHOHH& Llefl

4.3 OUHAHCOB JH3HHT

KuM 31 mexemepn 2013 . JpyxecTBoTO UMa eauH AOTOBOp 33 tbﬁnaﬂcos TA3MHE 32
aBTOMOOWMI ‘@opa Tpanzur.

beaemiuTe AM3WHTOBH nnamanm KM 31 nel{eMBpH 2013 1. cas pasmep Ha 7 KW, .neBa.

Jlusudrosust - AOTOBOD  BKNHOUBa (bI/IKCI’IpaHI/I JII/ISPIHI‘OBI’I HJlalllaHI/]ﬂ %} OIII.IPIFI 3a

npuaobusane B M.09. 2014 TOAMHA.
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4.4 JInarocpoun dpunancosy akTusu KeM 31.12.2013 1. ApyKecTROTO HAMA,

45 OtcpoyeHH JaHbIHH AKTHBU H HACHBH

Orcpouenure [aHbll. BH3HUKBAT B PE3YNTaT HA BPEMEHHH DAa3lUKM, OTPaseHH 110
nacueHUs MeTol. Ja 2013 u 2012 roauHa ApYKECTBOTO HE OTYWTA TAKUBA.

46 Marepnanuy 3anacu o
| 2013 2012

XJ8 . X.IB

Marepuanu ' 216 - 102
HezaBupiieHo IpOM3BOACTRO 1 14
TpogyKumus 443 225
660 341

- Matepuanute xbM 31.12.2013 r. BKIIOYBAT OCHOBHM MaTepuanu 3a 192 XWILis,
CTOMATATeAHM 38 1 XMILJIB., pe3epBHY 4acTd 3a 13 XWLnB. ¥ Jpyrd marepdainy 3a 10
XHJL 1B, h .
I'otoBata mpojykums keM 31.12.2013 r. BKIOUBa CTOMaHOOETOHHH KOHCTPYKLWM ¥
n3nenus 3a 443 xun. nB. _

Hanwunata npoAyKumus € oleHeHa no ce(ecToiiHOCT, a Marepualkre - MO leHa Ha
npuAoOHRane. :

Tipes 2013 1. He e mNpU3HABAHO BB3CTAHOBABAHE HA NpEAMIIHH O0E3LECHKH HA
MarepuansM 3anacd. Heama 3amoKeHHM MaTepuallHU 3alacd Kkato o0esleueHHe Ha
3aUBIKeHMs Ha [pykecTBoTO.

4.7 Bzemanug

2013 2012

XWL OB . .  XWlL B
Teproeckd B3eMauus, OpyTO o 1669 841
O0e31eHKA HAa ThPTOBCKHTE B3CMaHMs
THLProBcKA B3eMAHNA, HETO , B T.4. 1669 841
BiemaHds 0T KJMEHTH H 0CTABYHIH, B T.Y. 1624 524
B3emanusd OT KIMEHTH B CTPAHaTa 1518 523
penocTtaBenu aBAHCH Ha JOCTABUHINA 106 1
Apyra szemanus, B .9, - S 45 - - 317

Coue0HH M IPUCHASHN B3CMaHUs L2




BaemManus OT MOJOTUSTHY JULA 3

JC 3a BB3CTAHOBABAHE ‘ 189
Biemanus no oTIYCHATH 38EMH 6 13
Hpyru B3emaHus . 34 113

‘THPrOBCKA B3eMaHUS, KOUTO ca ¢ Majei, M3TEKE Npeay ro-mMaiko ot 12 Mecela He ce
obestensrar. KpM 31.12.2013 r. TeproBekute B3eManud B pasmep Ha 102 xun.js. ca ¢
M3TEKB] Najie’k, HO He M C BiOIIEeHa ChHOUpaeMoct. Te3n B3eMaHHs Ce OTHACAT KBbM
ONpPEACNCHA HE3aBMCHMM KIMCHTH, 3a KOWTO HAMa MCTOPHYECKHM ClIydad Ha
HETIaTeKoCcnocoGHOCT.

Hpyra B3emanus siousar: CraedH# U DpuchIeHU B3eMannd 3a 2013 u 2012 roguna B
pasMep Ha 2 XW1.JB. 1o egHo aeno; AJIC 3a pe3cTaHOBABaHE 33 MECELTUTE OKTOMBpH H
HoemBpu 2013 ropunua; Biaemanus ot Jlpyru nebutopu B pasmep Ha 32 xua. nesa,
NPOM3THYAIM OT AOTOBOPH 32 LECUH.

Jdpyrure KIAcoBe B KATErOPHATA ThPTOBCKH M APYTH B3CMaHUA HE ChIbPiKaT 00e3UeHeHH
AKTHBH.

Biemanda B uyKaecTpaHHA BalyTa Apy’KeCTBOTO HAMA,

CrenkyTe CbC CBHP3aHH JIMIA- Ca onoBecTelk B Oeenka 4.27 KbM NPUIOKEHHETO.

4.8 Ilapuunm cpeacTBa

2013 2012
XL JIB XU, JiB
[Tapuunu cpeacTea B HaHKH 273 52
Tlapyunu cpencTea B 6poi 37 : 6
310 58
[Mapuynu cpencTpa BB BaNyTa IPYKEeCTBOTO HE OTYUTA.
4.9 Paszxonn 3a Ob/JellH HepHOIH
2013 2012
XAIL 1B XU, SIB
KpaTKoCpouHH, B T.4. 4 3
Pasxonu 3a BaCTanOBKH 4 . 3
4.10 Kanuran

JIpyXECTROTO € PEriCTPHPAHO ChC 3alMCaH OCHOBEH KAITMTAN B pasMep Ha 294 XuiL.js.,
' KaTo BCEKM [N e ITo 1 1eB. M ca ¢ IipaBo HA NOJy4aBaHe HA JUBUASHT U JMKBUIAIMOHEH
JSL, :

CHBchKET Ha OCHOBHUTE CHIPYKHUIM Ha JpyKECcTBOTO € peJicTaBeH KaKkTo CAeBa:

Coipyksmk 2013 2013 2012 2012

IHANAL




XHUIL. JIB. % XHUIL. JIB. %

2C Unpect OOH . 265 90 265 920
Cpernana Wsanosa Meanosa - 29 10 29 1o

294 100 204 ‘ 100
JAusuaeHTu

VogumisoTo 000 chOpaHue Ha IPYXecTBOTO 3a mpeaxoamara 2012 rogmHa, € B3elO
pelticHue 3a paslipe/ieneHue Ha revaibara 3a JMBUACHT B pazMep Ha 250 XuJ1. nesa.

4.11 IlpoBm3uu 3a 2013 u 2012 roauna Apy:xeCTBOTO HEe HAYHMCIABA.
4.12 3aabaxeHHs KoM (PHHAHCOBH NPeANPHATHA

Bagpmxennara no 0aHKOBM 3aeMH OT (PHHAHCOBH TIPEATIPUATHIA Ca Kﬁacm}muupaﬂn B

Ganasca Ha TeKyy — 1o 1 rod, v HereKyud Haj 1 roa. Ha 0asa akTyasHH NOTACHTENHH
IaHoEe,

2013 2012

XHIL 1B XHN. JIB
baHKOBH 38eM¥ — TBJTOCPOUHA YACT _ 240 219
BaHKOBH 3aeMM — KPaTKOCpPOUYHa YacT 367 594

Tlocouenute mno-rope 3agekeHus Ha 3CK OOJ[ mo 06apkoBd 3aeMH ca KBM
Palidaiizenfank o cxmoueno CropasyMelHe 3a BCTHIBAHE B JLJIT B KA4eCTBOTO MY HA
CONIMIAPEH JIbKHHK.

o Jiuxres npouent — 3-meceued EURIBOR mmoc 5,5 nyHkra HanGapka

o Tlamew —15.01.2017 1.

e [loracurenen niad
[ ]

BanyTa, B X0ATO Ce M3BBPILBAT MIAIIAHUATA — OBATAPCKA JIeBa

Kem 31.12.2013 1. 1pyKecTBOTO OTUMTA 3aTBIDKEHUA TI0 JIOTOBODH 33 (PHHAHCOB NH3UHT
3a 1 6p. nekotosapeH asTomMo0un Popy Tpanzut.

BpaeummTe nu3uHrosu mamanus kbM 31 nexeMspr 2013 r. ca B pasmep Ha 7 XUl J1eBa,
JIM3AHrOBHAT HOTOBOP : BIUIIOWBA  (QUKCUPAHM JNM3MHIOBY - IIAGHMA W OINUMA 34
npunobusane B M.09.2014 roguna.

. CripaBejniBaTa . CTOMHOCT Ha IBITOCPOYHUTE NACHBH € OnpeleicHa MOCPENCTBOM
H3UMCAABANETO - HA HACTOALIgTa MM CTOMHOCT KBbM Jarara Ha Oanadca, dpes

- M3MOJI3BAHETO HA MeToJa Ha edpeKTUBHATA JmxBa. B OTveTa 3a NpUXOAMTe U PasKOAMTE
He ¢a OTpa3cHU TIPOMEHUTE B CIIPaBESIMBAaTa CTOMHOCT HA IBITOCPOYHHUTE NACHBU, THi -
Kato B HanaHca Ha J{pyiKecTBOTO Te ca 0Tpa3eH| N0 aMOPTH3MPyeMa CTOHOCT.

4.13 ToHproBeKH 3aXbJGKEHUS U NIOAYUeHH ABAHCH
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2013 2012

XU JIB XU JIB
T'bproacm 3aBIKEHILI KbM JOCT2BUNIM, B T.U. 861 1087
KBbM JOCTARMHIM OT cTpaHara 861 1087
Tlonyueny aBaHCH OT KIIMEHTH . 195 106
OT KIIMEHTH B CTPaHaTa 195 106

Ot roprure 3axemkenus 3a 2013 r. 42 xun. 18. 1 3a 2012 r. -349 xunLiB. ca CBC CPOK
Ha W3IbJIKaBaHe Hajl | rojuHa :
[Mopagu KpaTKOCPOYHMS UM Xapaxtep, pPBKOBOACTBOTO Ha I[pyn{ecmm*o cqma, qe
cToiiHOCTHTE, TI0 KOMTO Te Ca (peacTaBeHu B Oananca, OTpassBaT TAXHATA cnpaBe;muBa
CTOHHOCT. ‘

KbM MOMEHTA Ha ChCTABAHE Ha dunascosus oTHeT )],py)i{eCTBO’I‘O He e elccnegmpano
TPOAYKIWA/CTOKW/YCIYTH BBB - BPB3Ka ¢ NOJYYEHHTE aBaHCH W HAMAa OCHOBAHHE [a
otyere npuxoj, ceraacHo CC18.

4.14 3a)1wmeﬂuﬁ1'a KbM npe,,rmpnamﬂ OT IpYna <a KaKkTo ciepa:

2013 2012

XHIL 18 XU 7B
TBProBekH 3a/bIKeHUS 214 -0
3anbIDKeHHA 32 JUBMACHT 170 0
Hpyru 800 0

1184 0

Clelkure CBe CBLP3aHH AHa ¢4 ONMOBECTCHU B Denexka 4.27 KeM NPUIOKEHUETO.

4.15 JIpyrute 3agb/KedHsd €A KAKTO ClIesBa:

- 2013 2012
. XWIL. B XU, JIB
K®M nepconana 38 27
OcuryputellHy 32 bKeHus : 27 . -3
JaubuHu 3a0bIKeHHS ‘ 676 30
741 60
4.15.1 Jaubyuu 3aJbCKeHHA
2013 2012
o : : Xul, JIB XHIL B
HOA ' . 12 :
AAcC S : : 32 L
Kopnoparuseu gaubx. , -9 30 -
Hpyru pazueTu ¢ OroKeTa B : . 537 . ‘
: 676 30

CymMara Ha peq ipyru pasuerd ¢ Oro0KeTa BKIOYBA:
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e CPA 241303394/04.11.2013 r, BMeHeHO 3aIBJKEHNE 33 CONUAAPHA OTTOBOPHOCT
Ha gpyxectsoro o 4. 177, am. 1 o1 3JIC B pasmep Ha 431 xui. neBa, B T. U
370 xma. nB. riapHMia 4 61 xun. B, nuxea, M3nmennennero Ha PeBuzuonHuAT
aKT ‘Ce © chpsaHo rnopagd oGkansaHe, a ¢ IlocradHomaenne 24/PM-11-
535/22.11.2013 1. ca. HanoxeHd OOE3MCUMTCIIHU MEPKY, npe,uCTaBnﬂBamﬂ

.- pB30paHa Ha HeABIDKHMYK HMOTH Y IBIKMMY BEHIY. :
¢ 99 xun. nea — no Usneanurendo aeno va HATI Iinosaus, oduc CTapa 3aropa
o MAT = pa3Mep Ha 7 Xun. nesa

Mo narara Ha M3roTBAHE HA OTYETA B APYKECTBOTO Ca ﬂsm:,pmeﬂu PEBU3UH 1 nponepm
KaKTO Cle/ipa: :
o o JAC n031.01.2013 r.
- o ITbnHa jagbyia peBU3HA Ha HPYKECTBOTO HE ¢ H3BLPLIBAHA.

4.15.2 3agnbloKReHNs KM IEPCOHATA :
- 2013 2012

XM, AB XHIL. JIB
3ambiKenys 32 3amiaTh KbM 11€pcoHaa 38 37

3ajboKeHnaTa KBM TlepcoHala BKIIOYBAT HeMsiUlaTeHuTe 3amiarh 3a M.12.2013 r.,
KOWTO KBbM AATaTa Ha M3TOTBAHE Ha oTyera ca usnkmaeny. 3a 2012 Tesn 38[BILKEHMS Ca
B pasMep Ha 37 xuiL.

4. 16 TIpwixond 3a GbACIH OTUETHH HepHOAY H PHHAHCHPAHHSA

3a 2013 roamHa npuxonute .3a OBOCIM Nepuomu c¢a B pasMep Ha 246 xun. Jepa u
npeCcTaBIBaT HepeanusupaHKTe TI0 JOTOBOPH 3a IlecHs NIPUXONu.

@unancupanus 3a 2013 rofuHa ApyKECTBOTO HE OTUUTA.

4,16 Morosopu 3a crpouTtencTBo 3a 2013 roguna
e CyMmara Ha HPUXOJWTC 1O OCHOBHKTC JOTOBOPH, npmﬂam Karo MpHX04 ca B
passMep Ha 2 596 xui. jepa
e BCHUKHM JOTOBOPH, KOWTO ca Ounu B npouec Ha w3nbaHexue npe3 2013 roauna,
ca MpUKIIOYeHK KbM JaTara Ha NpHK/IoYBane Ha fanaHca.
e HenpuknioyeHwn apatcy o JOTOBOPUTE 34 CTPORTENCTBO HAMA
¢ Tlpucnapnaty ca rapasunu B pasmep Ha 407 xui. nega;

4.17 Jipyrn upuxonu
Hpuxopure BKIIOYBAT

2013 - 2012
: - : : . XU IIB XWI. 1B
TIposan6a Ha akTHBY N 524 - 113
Tlpuxoau or HaeMu _ _ _ 4 6
Tpyru : 378 58

906 177




ComiecTaeHa vacT ot mnoswiusa Jlpyrd npeactaBigBar npUXomM OT ppojaxla Ha
OTIIAABYHO Kexi3o — 287 xun. nesa 3a 2013.

4.18 Pasxoam 3a maTepuanu
PasxonuTe BKIIOYBAT:

2013 - 2012
XHL. JIB XWL JIB .
Pa3sxonu 3a eneKTpoeHeprys 81 46
Pa3xoau 3a ropuBa i cMa30uyHM MaTepUaiH lo4 66
Pasxonu 3a 0CHOBHM MaTepuanu 2995 1832
Pasxonu 3a cmoMaraTeTHi MaTepuaiu 239 : 110
Pasxou 3a pesepBHU YaCTH 10 -3
Pasxoau 3a xaglenapek U o(uc MaTepuany 4 2
Pa3xoau 3a caHUTAPHO-XUTHCHHA MaTepHann 2 1
Hpyry pasxonu 1 1
3 496 2061
4.19 Pa3xonu 3a BPEHMIHH YCJIAYra _ o
Pasxonute BXIKOUBAT: 2013 2012
XML JB XWIL. JB
Pazxomn 3a HaeT TpaHCnopT 422 91
Pasxonu 3a HaeT Tpyn - 393 351
Pazxoan 3a CMP 164 3t
PasxonM 32 HaeTa MeXaHH3aLHs 66 60
Hawbiy ¥ Takcu 25 . 56
ABoHAMEHTHO TOJKBPIKAHE, HASMU 76 63
Oxpana ' : .31 12
IbpxapHH, cbAcOHM TaKCH ¥ JAp. TAKCH 13 . 10
IpaBHM ¥ KOHCYITAHTCKH YCIYTH 10
Tenedonu, noleHCKY 1 APYIA NoACOHHK 6 1
3acTpaxoBKM 7 2
BBHmHY yeayru nio ISO _ 3 o
Jipyru 27 5
' 1245 962
4,20 Pa3zxonu 3a mepconana
Pasxonure BKIOYBRAT:
‘ 2013 2012
XM 1B, XWIN. 1B
Pasxoau 3a zamiari 423 135
Pasxoay 3a COLMANHEA -OCUTYPOBKA 75 23

BAPHO %}P IiFiaL,,
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498 158

421 Jdpyru pa3xoau
Pazxonute BKMIOYBAT:

2013 2012

: KWL, JIB XHIl. 1B
banancopa ctoliHocT Ha npoxasesn JIMA _ 192
banancoa ¢cTOHHOCT Ha NPOAANCHY MATEPUAIH 33 - - 13
Pasxozy 3a KOMaHMPOBKH 11 ‘ 22
Pazxopau 3a npencTaBUTENHH HENHN 6 ' 1
bpak Ha akTHBH S : 17 6
Paszxomu oGyuenue : . 1
Pasxofu 1o oxpaHa Ha Tpy/ia 1

261 42
4.22 Jipyrn pyHAHCOBR NPHX0AM U pa3sxos
2013 2012
- XML JiB XWIL, 1B
[Ipuxoam oT JUXBH H JHHAHCOBH NPHUXOAH
5

[Tpuxonau OT NTMXBY 110 HPEZOCTABCHH 33EMH
TTprXoau OT JIMXBH OT NPESIIPHATHS B [PyTa
TIONOKMTENHKM Pa3iMKM OT oOfepanid ¢ (HHAHCOBH
aKTHBHA
TlonoKUTENHK Pa3UKH OT MPOMSHA Ha BAJlyTHHA KYpCOBe
JApyry npuxonu ‘
Q0w : S 5

- Pa3xonn 3a NUXBH M Apyru ¢puHaHcoBR pasxoan
Paszxoau 3a MUXBH 1O NONYYEHH 3aEMU 33
Pa3xoau 3a JMMXBY Ha (PEANPUATIA OT TpyIla 1
Pasxonu 3a nUXBU 10 JOTOBOPH 38 GUHAHCOB TW3UHT 1

- O1rpHnaTeNHy Pa3AHKH OT onepanui ¢ QUHAHCOBU akTuBu 727 .. 35,
Pasxomy 3a 0aHKOBH TaKCH M- KOMHCHOHHK 4 o
Hpyru ‘ ‘ 9 1
O6mo - : | 775 44

" 4.23 Pa3xonu 3a JaRLIH
- OyakpaumTe PasXOH 32 JAHBIM, GasUpaHy Ha eeKTHBHATA JAaHDbUHA CTABKA B pa3mep
Ha 10 % (2012 r.: 10 %) 4 geficTBUTEIHO DPU3HATHUTE AAHBYHHTE pasxo;m B Oryeta 3a
APUXOAMTE M Pa3Xo/idTe MOTaT Ja O6aT paBHEHH KaKTO CleBa:

- 2013 . : 2012

BAPHO C OPWI ik
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XHJI. 1B XWI, JIB

INeyanGa/(3aryba) 3a nepﬂona npeau 938 265
JaHbIH , g :
JaHnbuHa cTaBKa 10 % 3 10 %
Texym pa3xol 3a JaHBK CLIVIACHO 95 - 30

AAHLYHATA JeKAapanna

4.27 CaenkH cbe CEBP3aHH JHIIA
3a uenTa Ha M3TOTBAHCTO HA ‘HACTOSIUMAT (HMHAHCOB OTYET IPYIKECTBATa MOj o6
KOHTPOII, CIYKHTEINTE HA PHKOBOJHH IIOCTOBE/KIIOYOB YIPABACHCKH IIEPCOHANY/, KAKTO
W GIH3KM WICHOBE Ha TEXHMTE CeMEiCTBa, BKIOYHTCIHO M APYHKECTRA, KOHTPONMPaHH
OT TAX, CE TPETHPAT KATO CBBP3AHM JIHIIA. :
TpansakuuuTe CBC CBBP3aHH JIMIIA HE €A W3BBPLUIBAHY IIPU CreLMaTHH yCJIOBHﬂ.
1Ipes 2013 apyxecTBOTO € HMaNO B3AHMOOTHOLICHHA 110 TIOBOJ CACIKHM ChC CBBP3aHH
nuua; '

o npoaaxOu Ha CMP ~ 2 xuu. as.

¢ nponaxOu Ha akTuBH — 182 xun. JB.

¢ nokynka Ha JIMA —256 xua. nB.

® JOJNIYYEHH YCIYyTH — 27 XHJl. JIB.

4.28 VcJIOBHH AKTHEH H YCIOBHH MACHBH

Ilpes 2013 r. ¢ npeaoctaseHo B nomsa Ha 3CK QO] oGesneuenne ot 2 C Uupect OO0
[0 MOBOJ B3¢MaHMs 3a rapaHuuy B pasMep Ha 84 Xun. nepa, OTYETEHH Karo YCIOBHHM
aKTHBH ¥ NNacHBY B 0alanca Ha APYKECTBOTO.

4,29 JledcTBamio npeanpusTie

OUHAHCOBHAT OTYET € HM3rOTBEH HA MPUHIUNA HA JeHCTBAIO NPEANPHATHE, KOHTO
npeanonara, ve JIpykecTsoro me mpogbmku JeiiHocTra cu B 0Gospumo Opperte.
TlpeanpusaTHeTo HSMa HHTO. HAMEPEHHWE, HUTO HEOOXOOUMOCT 13 J]HKBH,[[!/Ipa HITH
3HAYUTENHO Aa Hamaid obeMa Ha cBoATa JelHoCT. :

-4.30 CoOurns, HACTHIIMIIM AN 12TAaTa Ha faanca :
3a .1epuoAa chel Aarata, KbM KOSTO € CHCTaBeH (PHMHAHCOBMST OTYET, A0 J2TaTa Ha
0J00peHHeTo . 3a NYOJMKYBAHETO MY HE €38 HACTHITHIIH BaXHH H 3HAYMTEIHM 34
JACHHOCTTA HA-MIPEATIPHATHETO HEKOPHIUpally ChOUTHA, HEOIOBECTABAHETO HA KOUTO Gu
[OBJAHANO 38 BAPHOTO M YECTHO NPEACTABAHE Ha PHUHAHCOBHTE OTUYETH. - ‘

4.31 Jpyru onopecTaBaHMA
e HanuonanHu pesepBd M BOGHHOBpeMeHHW 3arack — JIpyKeCcTBOTO HiAMA
aHIaKMMEHTH [0 [PABUTENCTBEHa NporpaMa 3a HaLlHOHaHHHﬂ peaepB U
BOEHHOBPEMEHHHTE 3aI14CH S
o HHrerpupanara CuctemMa 3a YOpaBlIeHHE HA KAYCCTBOTO H. oKkojHaTa cpefa B 3CK
OOJ cnocoOcTBa 32 MO-IYBJIHOTO YJIOBACTBOPABAHE HA H3MCKBAHHATA Ha
KJIIHEHTHTE, NMpeAaraHe Ha MPOAYKTH C TapaHTHPaHO KauecTBO, OITHMHU3MPAHE
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Ha TMpoliecHTe M CHa3BaHe HA HOPMaTMBHMTE AaKTOBe, OTHACAMM ce JI0
NPOM3BEIKAAHNTE MPOAYKTH K OTIA3BAHETO HA OKONHATA Cpe/ia.

Tipes mapr 2013 r. ceprudmumpamara oprasmsaums Quality Austria nposene
PENOBEH OJMT HA UHTETPUPAHATA CUCTeMa — KOHTposeH ofuT no ISO 9001:2008 u-
pe-cepruduxaponet our no-ISO 14001:2004. Lo Bpeme Ha OZIWTa Ce NIOTBBPIH
CHOTBETCTBHETO HA MHTETPHUPAHATA CHCTEMA 33 YNPABACHHE ¢ M3HCKBAHMATA HA
cTaHpapture. JpyxKecTBOTO MONYyYd HOB cepTHd)H'KaT no ISO 14001:2004 ¢
BamdgHoct go 2017 1. BounTenHo W cepTudukaT 3a WICHCTBO B
MexayHapoasata mpexa IQNET, :

e - IlpuTeKapaHUTE CEpTHOUKATH Ca JOKA3ATEICTBO, Y& dupmata yrlpaBmIBa CBOSITA
ACHHOCT, TPHIATAAKH MEXAYHApOAHO NPU3HATH CTAaHJapTd, KOSTO € BaxHO
'YCHOBKE 32 TIOBUIIABAHE Ha KOHKypeHTHocnocOGHocha %} ﬂOBepHero Ha HAIUTe
KIUCHTH U NAPTHBOPH.

¢ [lporpamm 3a Ka4eCTBOTO M ONasBaHe Ha OKoIHara cpena - [Ipes MapT 2013 I,

ceprudunupamara -opranusauua Quality Austria nposese penoBed OAMT Ha
UHTETpHpaHaTa cHeTeMa — KoHTposies omat mo ISO 9001:2008 wm  pe-
cepruduxaunonen oxut o ISO 14001:2004. ITo Bpeme Ha 0JKUTa ce NOTBHPAU
CHOTBETCTRMETO HA MIHTErpHpaHaTa CHCTEMA 32 YNPaBICHHE ¢ M3HUCKBAHKATA Ha
cranjaptare. JipyxectBoto nonydu Hos ceptuduxar mno ISO 14001:2004 c
panuaHocT o 2017 r. ,BKmouMTeNnHO M cepTHHMKAT 3a WIEHCTBO B
MekTyHapoaHaTa Mpexka IQNET.
Mpurexapanute cepridukaTy ca JOKA3aTeNCTBO, Y¢ upmMara yrpasisaea cBOATa
AeHHOCT, mpunarafiky MeXAyHapodHO DPHW3HATH CTAHAAPTH, KOETO € BAaKHO
YCIIOBHE 33 TOBMIaBaHe Ha KOHKYPEHTHOCTIOCOOHOCTTA M JOBEPHETO HA B
Hel{HUTE KAMeHTH U HapTHLOPH.

CrieiBaliaTa B2)KHA CTBIKA 33 APYKECTBOTO € PaslIUPsABAHE HA WHTerpUpaHara
CHCTEMA 33 YIPABICHYUE [0 OTHOIEHKHE Ha H3KckBaHuAaTa Ha OHSAS 18001:2007
3a yipasleHu¢ Ha 3AapaBeTo ¥ OesomnacHocTTa npu paborta, ¢ KoeTo e ce
noJo0py UMHIPKa HA OPraHK3allATa [IPel, MHBECTUTOPUTE, :
3CK' e ‘peructpiipaHa ' B npodecHOHaHHA perdcIpp Ha Kamapa'ra ' Ha
Crpoutemate B bearapus xaro ¢upma, KoATo UMa npaBo Ja U3IBIHABA CTPOEIKH
10 I'BPBa KaTeropus.

e CuuaefHu Aena W aJMHHMCTPATHBHK INIPOM3BOACTBA - KbM Kpaﬂ Ha OTYETHHA
© MepUOA cpellly APYMSCTBOTO HAMA 3aBEJCHM Jena. : '
Hacrosmusar ¢unancor otder. Ha 3CK OO/ e npuer ot 06m0T0 01:6paHHe Ha
cpApyxuuuuTe Ha 28.03.2014 r. 1 e noanucan or:

Marorena: T. Munuesa . Yupasaren: /
Jata: 20.03.2014r, 7 ST .



