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JTOKJIAJ HA HE3ABACHMUSA OIUTOP

o akuEOHepHTE HA
Baaroesrpag-BT AJl

Joknaa Bbpxy puHaHCOBHS OTHET

Hue u3BbpuInxMe oAHT Ha TIpunokeHns GpuHarcos otyeT Ha Bnaroesrpan-BT Al (“ZpyxecteoTo™),
BKJIIOYBAI OTYET 3a (MHAHCOBOTO CheTOAHME KbM 31 gekemBpu 2015, oTyer 3a BeeoOXBaTHMA
JOXOR, OTYET 3a MPOMEHHTE B CODCTBEHHSA KalMTAll M OTHUET 3a MApHUHWTE IOTOLH 32 TOAMHATA,
OPMKIIOYBAllA Ha Ta3H 1aTa, KakTo M 06OOCILICHOTO ONOBECTABAHE HA CBUIECTBEHWTE CUETOBOTHH
MOJIMTHKH M JPYraTa [HOACHUTENHA HHAOPMALHS,

Omzo6opHocm HA PLROGOOCIBOMO 30 (PUHAHCOBUA Onuem

OTroBOpHOCTTa 34 M3rOTBAHETO H JOCTOBEPHOTO NpEACTABAHE HAa TO3M (PUHAHCOB OTYET B
CHOTBETCTBHE ¢ MekayHapoaHuTe craHiaptd 3a ¢uHaHcoBo oTuutade (MC®O), npuetd or
Epponefickua CBIO3, KAKTO M 3a CHCTEMA 3a BBHTpCIIeH KOHTPON, KOATO PHKOBOACTBOTO CUMTA 34
HeobXoAxMa 3a M3rOTBAHETO HA (PUHAHCOB OTHET, KOHMTO A4 He CHABPIKA CHIUSCTBEHH OTKIOHEHHS,
HE3aBHCHMO JalH Te ce [{b/DKAT HAa W3MaMa WK Ha IPellika, ce HOCH OT PBKOBOACTROTO.,

Omzosoprocm na odumopa

Hamata oTroBopHOCT c€ CBE:KAa N0 H3pa3sBaHE Ha o,uprropcxb MHeHHe BLpXY TO3W (PMHAHCOB OTYET,
OCHOBABAILO C€ HAa M3BBLPLICHHA OT Hac ofWT. Hamwmst omur Oe mpoBeAeH B CHLOTBETCTBHE ¢
npodeCHOHAJIHHTE W3MCKBaHMA Ha MexXayHapoAHUTE OAWTOPCKH CTaHAApTH. Te3W CTaHmapTH
Hanarat cla3BaHeTO Ha eTHYHHTE W3HCKBAHHA, KaKTO M OJMTET Aa ObJe IaHHpad B NpOBeAeH Taka,
ye Hue Aa ce ybeluM B palyMHa CTENEeH Ha CUTYPHOCT JOKONKO (JMHAHCOBHAT OTYET HEe CHIbpIKA
CBIIECTBEHH I'PELIKH.

OnuTET BKIOYBA H3ITBJIHEHHETO Ha HPOLIEAYPH ¢ Liell MOXy4aBaHe Ha OINHTOPCKHM AOKA3aTENCTBa
OTHOCHO CYMHTE M ONOBECTABAHMATA, NPESACTABEHU BEB (PMHAHCOBUA oTveT. M30panuTe npouenypu
3aBHCAT OT IPELCHKATa Ha OAMTOPA, BKIIOYMTENHO OlleHKaTa Ha DPUCKOBETE OT CBLUIECTBEHH
OTKIIOHEHHs BHB (PMHAHCOBHMA OTHET, HE3ABHCHMO JANH T C€ AB/DKAT Ha M3MaMa MJIH HA IPEIlKa.
IIpy u3BBpIIBAHETO HA TE3H OLEHKM HA pHCKa OJUTOPBT B3eMa 10| BHHMaHHE cucTeMara 3a
BBTPELIEH KOHTPOJI, CBBP3aHa C U3TOTBAHETO W AOCTOBEPHOTO NpecTaBaHe Ha PUHAHCOBMA OTYET OT
cTpaHa Ha J{py:kecTBOTO, 3a Aa pa3paboTH OOMTOPCKH NPOLEAYPH, KOMTO CA MOAXOAALIM NpPH TE3H
obcTosTeNcTBa, HO HE C LieJ H3pa3fdBaHe Ha MHEHHE OTHOCHO G(EKTHBRHOCTTAa Ha CHCTeMaTa 3a
BETpELIeH koHTpoa Ha JlpyxecTBoTo. OIMTBT ChIIO TaKa BKIOYBA OLEHKA HA YMECTHOCTTAa Ha
TpHIaraHUTe CYETOBOAHH MOJIMTHKH W PAasyMHOCTTa HAa IPHOIH3HTENHUTE CUCTOBOJHM OLICHKH,
HANPABEHU OT PHKOBOACTBOTO, KAKTO M OLIEHKA Ha IUIOCTHOTO NPEACTABIHE BbB (UHAHCOBHA OTYET.
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C‘iPITaMB, Y& H3BEPLICHUAT OT Hac OOUT IPeIOCTARA NOCTATEYHA H IIOAXOILIIA Gasza sa H3pa3€HOTO
OT HaC OAUTOPCKO MHEHHE.

Muenue

ITo naie mMHeHHe, PMHAHCOBHAT OTHET MPELCTAaBA NOCTOBEPHO, BbB BCHYKH CHIIECTBEHH aCTEKTH,
(HMHAHCOBOTO ChCTOAHHE Ha JIpyxkecTBOTO KBM 31 nmekeMepu 2015, KakTO M HEroBHUTEe (JMHAHCOBH
pesylrard OT AEHHOCTTa M NapHYHMTE [OTOLM 3a FOAMHATA, NPHKIIOYBAIlE HAa Ta3H JIatTa, B
cvoreeTcTRHE ¢ MCOO, npuetn or Epponelickug ch103.

Jdoxnaa BLPXY IPYTH NPABEH H perylaTopuu miucksannd — logmmmen goxaan 3a AeiiHocTTa Ha
JpyxKecTBOTO, CbIIACHO 32KOHA 32 CIETOBOACTBOTO

CrrinacHo W3MCKRaHHATAa Ha 3aKOHA 3a CUETOBOICTBOTO, HUE IperfiieflaxMe mpiuloxkenus [ogumen
Joknan 3a jpeiiHoctra Ha JlpyxkecTBoro. [OfMIIHMAT MAOKMa] 3a AeHHOCTTa, M3TOTBEH OT
PEKOBOACTBOTO Ha JlpyXecTBOTO, He € dacT OT ¢HHaHCOBHA oT4eT. McTopudeckara ¢uHaHCOBA
undopmanys, npeacraseHa B oguimuiHus fokian 3a AefiHocTra Ha J[pysKecTBOTO, W3HaieH OT
PBKOBOACTBOTO Ha JIpy:KECTBOTO, CBOTBETCTBA B CBINSCTBEHHTE CH aclEKTH Ha (uHaHCOBaTa
uHpOpMaLKs, KOSTO ¢ ChIbPXKA B roguilHus (rHaHcoB oTueT Ha J[pyxecTBoTo KbM 31 mekeMepH
2015, usroteen B cpotBercTBHEe ¢ MC®O, mpueru or Esporelickua cwros. OTroBopHOcTTa 32
M3roTBsiHeTO Ha ['ofuInHMA moxitaj 3a AefiHocrra Ha JlpysectBoto o 18 Mmait 2016 ce Hock ot
PBKROBONCTEOTO HA JpyKecTBOTO.
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BJATOEBIPAJl BT AJT
NPHJIOKEHKA KbM HHAUBHYAJIHIA ®PHHAHCOB OTUYET
3A HEPHOJA [TPHKJIIOUBALL HA 31 AEKEMBPH 2015 FTOAHHA

CbAbPKAHIHE

HHIWBHAYAJIEH OTUET 3A BCEOBXBATHHAA JOXO0/ 1
HHIUBUAYAJEH OTUYET 3A ®PUHAHCOBOTO CBCTOAHHE 2
HHIANBUAYAJEH OTUHET 3A IAPHYHHUTE MOTON 3
HHAUBUAYAJIEH OTUET 3A IIPOMEHHUTE B COGCTBEHUA KAIIUTAJI 4
HIPHIAOKEHHA KM OHHAHCOBHA OTHET

1. HH®OPMAILMA 3A JIPYKECTBOTO 5
2.  OCHOBHH IOJIOXKEHHS OT CYETOBO/IHATA NOJHTHKA HA IPYJKECTBOTO 6
3. TMPHXO/JH OT NPOJAKEHN 26
4, JAPYTH JOXOAH OT AEMHOCTTA, HETHO 27
5. PA3XOJH 3A MATEPHAJIH 27
6. PA3XOJM 3A MEPCOHAJIA 28
7. PA3XO/H 3A BLHIINHW YCIYTH 28
8. OBE3IEHKA HA AKTHBH 29
9. JPYTH PA3IXOJH 3A AEHOCTTA 30
10. WHBECTHL{MOHHH JOXOAH H 3ATYEH 30
11. GHHAHCOBH IPHXOJR M PA3XOIH 30
12. OBE3LEHKA HA WHBECTHI(NH B ACOI[UMPAHH NPEINPUATHSA 30
13. JAHDBUM OT NEYAJBATA 31
14. HMOTH, MALLIMHH ¥ CHOPLKEHHSA 32
15. HEMATEPHAJIHM AKTHBH 33
16. WHBECTHLHHMOHHH HMOTH 34
17. HHBECTHULRY B XBINEPHU NPEANPUATHSA 35
18. HHBECTHIIHH B ACOUHPAHHT NPEATIPHATUA 36
19. WHBECTHULIHH HA PA3NOJIOKEHUE 3A IPOJAXKEA 36
20, J(LJArOCPOYHH 3AEMH KbM CBbP3AHH NIPEANIPHATHA 36
21, JAPYTH HETEKYIIIH B3EMAHHSA 37
22. MATEPUAJIHHU 3ATIACH 37
23. TBPI'OBCKHY B3EMAHUSA 38
24. B3EMAHHS OT CBLP3AHY IIPEJNIPUATHS 39
25. MPEAOCTABEHU 3AEMH HA CBbP3AHH [PEJNPHATHSA 40
26, JAPYI'M TEKYIIY AKTHBH 40
27. ITIAPHMHM CPEJICTBA H IAPHYHHW EKBUBAJEHTH 40
28. KATIMTAJ M PE3EPBH 41
29. MOJYYEHH BAHKOBH KPEJUTH 41
30. 3AJLJKEHUS KLM IEPCOHAJIA IIPH IEHCHOHUPAHE 42
31. IIACHBW MO OTCPOUYEHH JAHBIH 45
31. JPYI'H HETEKYUIY IACUBH 47
32. TBPTOBCKH 3AABJOKEHHS 47
33, 3AABJKEHHA KM CBLP3AHU IPEANPHATHA 47
34, KPATKOCPOYHU FAHKOBH KPEJAUTH 48
35, 3AABJUKEHHSA 3A JAHBIH 48
36. JPYIU TEKYIIH 3ATLOKEHHA 48
37. VCJIOBHH 3AXBJOKEHHS H AHTAXKUMEHTH 49
38. CBBP3AHM JHHIA 50
39. YINPABJIEHHE HA ®THAHCOBHA PUCK 53

40, CBBUTHA, HACTBLITHINA CJIE] KPAA HA OTUETHHUA NEPHO/ 65



Baaroeerpag BT AJl

OTYET 3A BCEOBXBATHMS JOXOJ,
3a nepuoaa 1 snyapu no 31 zexemepu 2015 roguna

2015 2014
BGN'000 BGN'000
Ipuxoaw o1 npopaxOu 3 275,383 271,507
Hpyra moxoow u 3ary0u oT JelHOCTTa, HETHO 4 2,539 (1,063)
277,922 270,444
IIpomenn B zanacuTe OT TOTORA NPOAYKIMA H HE3ABLPIICHO 4810 6.775
TIPOH3BOICTBO ’ ’
Pazxonu 3a MaTepHanu 5 (157,615) (183,040)
Pasxonu 3a mepconaia 6 (27,329) (31,288)
Pasxoznu 3a amopTH3alMd 14,15 (11,593) (11,172)
Pazxonu 3a BEHITHE YCOYTH 7 (42,837) (38.,631)
HaaucneHa oGesnenka 8 (15,647) (715)
JApyru pasxonu 3a neifHocTTa 9 (2,085) (3,194)
INewan6a oT onepaTHBHA AeiiHOCT 25,626 9,179
HHBeCTAITHOHHY HOXOMH | 3ary0n 10 1,572 (2,465)
(DHHAHCORW IPHXOAH/Pa3Xxo,IH, HETHO 11 (3,649) (3,852)
Buicranoeena/ (HaunciaeHa) 00e3NeHKA HA MHESCTHIMH B 12 (18,370) )
acOIMHPAHM IPYHKeCTBa _
IMewan6a mpean JaHBOH BLPXY NevanbaTa 4,679 2,862
Pazxon 2a ganeuy BBpxy nevandara 13 (567) (401}
HeTHa neuanfa 3a roguHATA 4,112 2,461
Jpyr BeceodxBaTeH 10X00
ObearieHra Ha IMOTH MAIIAHA H 0GopyIBaHe 3a CMETKa Ha (708) (11)
[IPEOIEHEIEH Pe3epB
Edbekr ot akxTroepcku medantu u 3arybu (319) 17
Hawbin oT OpyT BceoGXBaTEH TOXOH - (2)
O6mo Apyr BeceoGxBaTeH A0X0T (1,027) 4
061w BeeoGXBATEH M0X0]T 3,085 2,465

Toouunuam Qunancos omuem e odobpen om Cwveema na Jupexmopume na Bnazoesepad BT ANl na 18.05.2016 .
Omyemvm cnedea 9a ce pasenexcod CaMo 8 He2084ma YHIOCM, ¢ NPWIOJICEHURMA KbM HE20, RPe0CmAasetil HA CIMPanuyy
om 5 00 63, Koumo npedcmasnAsam HEPA3OENHA Yacm om He2o.
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PEN TO THE FUTURE

BJATQEBIPAN -ET A
OTYET 3A PHHAHCOBOTO ChCTOAHHE
KBbM 31 gexemepn 20135 roguna

31.12.2015 31.12.2014
BGN '000 BGN '000
AKTHBH
Hetexyumm axTubn
HmoTu, Mammvan 4 oGopyasane 14 73,158 103,325
Hematepranie aktien 15 27 10
HEeBecTHIHOHAY UMOTH 16 30,106
HHBeCcTHURN B ABIICPHY DPEANPHSTHS 17 12,444 9,080
HupecTHIUK B aCOUMAPAHK TIPS ANPHITHS 18 131,996 83,136
HupecTHnMK Ha pa3nonoxeHue 3a npogaxia 19 145 145
JeIrocpotdHy 3a6Mu KBM CBLP3IaHH MPEITIPHATHA 20 27,392 -
Jlpyru HeTexylM R3EMAHHAS 21 6,409 39.891
281,677 235,587
TeKyIIH AKTHBH
Martepranan 3anacu 22 43,068 80,185
THpProBCKH B3eMaHHS 23 18,938 14,561
BaeMarus oT cBLP3IaHE NPCANPHATHS 24 56,305 21,658
Kparkocpo4ss 3acMH KoM CRBP3AHH NPEANPAITHASI 25 600 22,917
KopoopaTHBeH 1aHEK 33 BFB3CTAHOBABAHE - 827
JIpyTH TEeKyIM aKTHBH 26 1,557 1,143
TapwyHK cpeacTEa U NAPHTHA EKBHBAIECHTH 27 19,994 10,168
140,462 151,459
OBLNO AKTHBH 422,139 387,046
COBCTBEH KATIHTAJ H TIACHUBH
CoblcTBeH KanuTam
OcHOBCH aKIHOHEPEH KATIHTAN 2,703 2,703
3aKOHOBH PE3EPRH 41,492 41,492
IlpeonenbyeH pezeps 18,146 18,785
Harpynanu newanGa 136,005 143,279
28 198,346 206,259
[HACHBH
Hetexywmu 3agnimeHns
ABArocpoTHA GAHKOBH 33eMH 29 34,403 25,230
a6 DREHAS KEM MEPCOHANA IIPH IICHCHOHHPAHE 30 3.054 3,370
ITacHBH 00 OTCPOMCSHH TaNBIH 31 82 3,889
Jpyru HETEKYIIM 3aT6IKEHHA 32 - 782
37,539 33,271
Texymu 33 bkeHHA
TBHProBCKH 330BIKSHHA 33 39,468 44,423
3aemKeHud KbM CBBD3AHK IPCANPHATHS 33 87,462 53,340
KparkocpodHa 9acT Ha JEIr0CpOIHY OAHKOBH KPEIUTH 29 4,149 53
Kparxocpousn GaHKOBH 3aeMH 35 - 12,773
3ambmKeHAE 38 KOPLIOPATHBSH JaHBK 1,184
3a0BIDKEHNA 38 AaHBLH 36 49,809 27,952
JIDYTH TEKYIIH 3aTEIKEHIS 37 4,182 8,975
186,254 147,516
OBINO ITACHBH 223,793 180,787
OBIO COBCTBEH KATIMTAJI U IIACHBH 422,139 387,046

Toowununm gunarcos omuem e odo6pen om Cvéema Ha Jupexmopume na Bnazoeszpad BT Al na 18.05.2016 2.
Omuenrvin cnedea 0a ce pazenexcoa Camo 6 HE206GMA YINOCH, C NPUWIONCERUAMA KoM HE20, Npedcmasent Ha
cmpanuyy om 5 00 63, Koumo npedcmasnasam Hep IGIIETEIACI OM Hezo.
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OTYET 3A MAPHYHHTE ITOTOLA
3a mepxoaa 1 suyapu mo 31 gexemapu 2015 roguna

IIapuunu noTouu oT onepaTHBHA geiiHocT
TocTenneHHs OT KIHEHTH

IInamanus Ha JOCTABYMITH

IInamanusa ra nepconana u 3a COLMANHOTO OCHTYPABAHE
Inarenn namnsmm (Ge3 AaHBIM BHPXY Nedanbara)
ITnarenn ranbnH BBPXY negandara

Bh3cTaHOBEHH HAIBHECEHH JaHbIA

KypcoBH pasiMKe, HETHO

IInarenu nuxBu 0 GaHKOBH TAKCH

Tlomyuenn mixer

Jpyru nocrennenns/ (NIa1uanus), HETHO

Heryu napnyHn NoTOUM 0T OREPATHBHA JeliHOCT

IMapuyan MoTOUH 0T HHBECTHIHOHHA AeiiHocT

Tloxymku Ha AMOTH, MANIHHHA ¥ 000pyIBaHE

TInamanws 3a npugo6HBaHe HA KATHTANOBA HHCTPYMEHTH

TonyucHu NTHXBK N0 BETPENTHOTPYTIOBH 3aEMHE

TNocTennenus ot npo axda Ha IBIICPHA APYKECTEA

INpenocraBeny BHTPEMHOIPYIOBH 3aCMH

TloraceHH BHTPEIHOTPYIOBH 3aCMH

Hernn MAPpHYHH MOTOOH, H3IMOMIBAHH B HHBCCTHUHOHHATA nei’mocr

[apuynu norous ot pHHAHCOBA AeiiHOCT

MocTemnenns OT IBATOCPOHE GaHKOBH 33CMH

[Inawanna no gearocpoyuny 6aHKOBH 3aeMU

Tlnamanus mo KpaTkocpouHM GaHKORH 328MU

TlocTemnenns oT Ge3BE3MesHO HHAHCHPAHE

HznnatcHH AHBHACHTH

Hannateny NEXBN ¥ TAKCH MO 38€MH ¢ HHBECTHIIHOHHO [IPSAHA3HAYCHHE
Heray mapH4HY NOTOLM HINOAIBAHY BLE (pUHAHCOBATA JelHOCT

Hetno YBLOHYEHHE HA NADHYHHTE CPeacTPA H DAPHYHNTE
eKBHBAJCHTH

ITaprunu cpeacTBa ¥ NapuIHA eKBUBANCHTH Ha 1 AHyapu

ITapuynu cpeacTBA H NAPHYHEH EKBUBANEHTH
Ha 31 rexemMBpHU
BiioxupaHy napHYHH CpeacTBA

311220151, 31.12.2014 r.
BGN'000 BGN'000
757,413 697,130
(245,347) (254,726)
(25,369) (28,133)
(435,653) (375,165)
(2,962) (600)

. 1,999

33 (304)
(3,457) (3,510)

7 12

{4,920) (238)
39,744 36,465
(1,408) (8,580)
(6,927) (35,113)
25 862

. 52,000

(3,033) (28,534)
1,221 17,308
(10,122) (2,057)
25,230

. (20,333)
(13,166) (29,761)
1,691 .
(8,321) (22)

: (303)
(19,796) (25,189)
9,826 9,219
10,168 949
19,941 10,168
53 -

Toduwnunm @unancoe omuem e odotipen om Cveema na Jupexmopume na Brazoeszpad BT Al na 18.05.2016 2.
Omuemem credea 0a ce pasanexncoq CaMo @ He208aMA YATOC, € RPWIONCEHUAMA KoM Hezo, npedcmaseny Ha
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BJIATOEBIPAM - BT A

OTYET 3A IPOMEHHUTE B COBCTBEHUA KATIUTAJ

kbM 31 gexemspu 2015 rogHHa

Canno Ha 31 nexemepu 2013 1.

Herna neuanta 3a nepuoaa

Jpyr eceobxBateH qoxon

*o0esmeHKa Ha HMOTH, MAILHHY H
CHOPBRKEHHA

*edexT oT aKTIOEpCKH neyaAnGu U
3arybn
* MBI OT BPYT BeeoDXBATEH OXO

O6m BceobxBareH AOXOA 3a IEPHOIA

Canno ua 31 gexemepu 2014 1.

Pasnpenenenue Ha neyanGara 3a;
* DMBHAEHTH
Hetna negan6a 3a neprona

Hpyr BceoBxearen qoxon,

*edexT oT aKTIOEpCKH negantu U
3aryou

*(O6e3LeHKa Ha HFMOTH, MALIMHY [
CBOPBKEHHA

Jpyru HaMeHeHUA

O6m BceoOXBATEH JOXOL 34 IEPHOJA

Cango Ha 31 gekemepu 2015 .

Foduwnuam unancos omuem e 0dobpen om Cosema na Jupexmopume na Bnazoeszpad BT A na 18.05.2016 2.
cm, € HPUROXCEHUAMA KoM HE20, APEOCMAaseH Ha

Cunsus Ileucsa
Peructpupan ogurop
Rera: 201085 f20/c

C/f

OcHoBeH 3akonoB  Ilpeonemsuen  Harpymamu O6mo
aKIHOHEPEH peseps pe3eps neyantun cobGcTReH
Kanuran KaITHTaNI
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
2,703 41,492 18,796 140,803 203,794
2,461 2,461

- 3 - 1y 15 4

(1 - (11)

17 17

@) (2)

- (11) 2,476 2,465

2,703 41,492 18,785 143,279 206,259

_ - - - (11,000) (11,000)
{11,000) {11,000)

) : x 4,112 4,112

. - 319) (319)

. - - (319) (319

: (708) - (708)

- 68 67) 1

- ; (639) 3,726 3,087

2,703 41,492 18,146 136,005 198,346




