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1. CHETOBOAEH BAAAHC

4. OTYET 3A APHUHUTE [IOTOLUA

2. OTUYET 3AIIPHIXOAY U PA3XOAT -
3. OTUET 3A COECTBEHWMIS KATINITAA . .

[

5. CUETOBOAHA IIOAMTHKA .
6. AOITBAHUTEAHU ITOACHEHUA =

7. IIPHAOXKEHHWE
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" flpihiowrerne N rer OC 1
CMETOBOJIEH BANNTAHC B cuna ot 01.01.2008 r.
Ha JENWUTA TPEAL 008
KbM 31.12.2011 r. e
AKTWB _ NACUB
Cyma (xun.ne.) ’ CyMa (xur.ng.)
PASHENM, [PYTIM, CTATMM | Texywa rommma | PoA*0RNR PASZENY, TPYTIH, CTATIN Teywd rogana | | POORNS
FOHMIHA ‘ roamHa
a 1 2 a 1 2
A. 3anuca, HO He BHeCeH A. CoScrEeN Kanyan
nUTaNn
| » HeTexyuy (aaroTpaitiy I, 3anmcan KATATaN
& ) 10 10
1. HeMaTepuarnH aKvMey TL FipeMin o1 ¢MUCHN
1. NpogyKT oT passoitua fefiHocT IIL Peseps or mnamuu
2. KOHLSCHM, NATEHTY, NIMLEHIWN, 1|IV.Pesepen . -
3. Teproseke penyrauus 1. 3akoxosu paepau
4. NPenocTaBeHn aBaHo | 2. Peseps, cm:wu cmwnen-m
HEMATEPWATHIA aKTUBY B NPOLIEC Ha COBCBEHN BKLMN -
W PEKAaHe ‘ :
O6wo 3a rpyna I: .Paepacnmaa?tquemrreneﬂ
0 1l|axr ] ' .
11, funrorpalinm Marepranin 4. Apyri pesepsy
arrunn 95 24
1. 3eMu 1 , BT 4,8 Q6o 3a w
crpaay, reyna . 95 94
Jp— V. Harpynana nesanta (3aryGa)
OT MMHANM FOQVIRM, B T. LS
- 4 2
- crpagu ~ Hepasnpeaenexa nevsanta 4 2
2. MaiuHW, NPOUIBOACTBEHO ~ HRMOKPUTE 3aryGa
oBOpyHBaHe M anaparTypa 3} [ -
3. CrOpmxeHus u Apyru 02 motimoaarpynav: a 2
4, [IpeAOCTABEHW BBAHCK K V1. Texyuia nesanta (3ary6a)
TLNTOTPHIHN METEPUANHK BKTHBY B -
NPOLEC Ha MIrpaxiaHe B
o 38 2
OGwo 32 rpyna 11 5| 118|06wo 38 pasgen A:, . 147 108
IIL. BorocporHy PUHAHCOEN B. MpoBwaun 1 cmmm.
axTUBM SABIEEHME . T
1. AKLMY ¥ SRNOBE B NIPEANPUATHS 1. Npoauzun nﬂeuam 7] npwu e
OT rpyna nopioBhn samitkeion
2. MpefoCTaBeHn 38eMy Ha 2, Npoevsuv 38 darbuM, B T. W2 -
APSANPUATAR OT TRYT2 RO o
3. AKLMM W ZILI0BE B BCOLMMPEHN 1 - OTCPOMHY ABHBDA. . - 3
o] MSATHSE o
4. MPeAOCTABEHN 33eMM, CHLPIAHW £ 3. ApyTH NpPOBMINKA 1 CXOAHW
BCOLMMPAHN W CMECEHM 3aMRIKEHUA
5. SBArOCPOHHN MHBECTALIMK OSmo 22 paspen B: o 0 P
6, Jlpyry saemun B. 3apmmeennn -‘i”..';
7. MaxyneHy CoGCTEEHY aKUMK 1, OGAMraLMoHHY 32eMU ¢ OTAITHO
MOCOMBAHE HA KOHBERTUPYEMUTE, B T.
.3
HOMMHAIIHE CTORHOCT B XIAN. f18, no 1 roguHa
O6ufo 3a rpyna II: 0 o/#aa 1 roauna
IV. OTcpoueHn aanbyn 2. 3aTerHenmst Kb (hUHaHOORU
i 1{npennpusmin, BT, 4.: 23
O6uwo 2a paspen B: 98 12000 1 roguua 23
B. Texywn {xparuoTpaiim) Haa 1 roquua
AKTHEN N
L. Marepuastm Sunacy 3. Momysenm aaanc» (% -
1. CYPORMHW W MaTEDHany 1o 1 rofuma " B
2. He3sBbpIIeHO MPOMBBOLICTED HaA 1 roausa | h)
3. MpoayKkumMs ¥ CTOKY, B T. Y.: 4. aanumeum’hhﬂmmun, a ™ A o
269 189|y.; - RN S ¥ /- 920
ey p—— no 1 ropusm E .173 90
- CTOKRU 269 189|Haa t roguwa
4. MpanotTaseHy aBaHcH 5. JaanmaeHust o NOMUM, 6 T. 4.
0o 32 rpyna It 269 18p|H0 1 romnsa T




4 -

IL. BaeManwua Haf 1 romvas
1. B3eMAHWA OT KAMEHTH 1 6. 38ABIUKEHIA KbM MREANPUsTYST OT
noCTaBUMUM, B T. W3 143 99|rpyna, B T. 4. ol
Hag 1 roguHa a0 1 roguua b
22 .
2. BaoMaHus OT NpeanpUsTUs oT \ o
rpyna, B T. 4.; Rt S
wea 1 roguHa L T
3. BseMaHws, CoLpsann © he 1 oRma =
SCOUMMPEHY ¥ SMECOHN
NPAANPUSITAR, B T, U.!
Hap 1 roguna HER 1 rOpWHA
4. [pyry B3OMAaHuR, B T, \.: 8 9|8. Apyry sapumiamn, B. T, 40 . 343 511
Han 1 ropuHa A0 1 rogusa e - 76 423
Oduo 2a rpyna I 151 108|Hay 1 roguka L 267 88
I, MupecTuumn - KbM [ISpEoHAna, B T4, 11 10
1. Aklut U AANOBS B NPEANPUATAR A0 1 roguka S
oT Ipyia 11 10
2, VakynoHu COBCTBEHY axtmm Hag 1 rogua
HOMMWHEIHE CTORHOCT & XUA. NB, - Oy san ; BT %
3. [lpymv uHBRCTALMM 70 1 ropuHa T
O8wo 30 rpyna Ii: o o[#ea tromma . .o
IV. MapuyHi cpercTRE, BT, Y. [+ HEHLMHIE SAABIIEHIAR, B T, 4~
162 237 S 36 26
- B BpoR 161 180 _ .36 26
- B BeSCPOUHN CMOTHI (RenoswT)
1 47 - :
Ofiue sa rpyne IV; 162 237 OBuio sa paan?q;ﬂ;ﬂ:l‘:‘!ﬂ‘ At R L BBO 601
OBwe 3a pasaen B: 582 534{no 1 roguma . o 272 513
. Paaxonu 3a 6uaeum nepuoaw Hay 1 roguka
8 55 267 88
. ®utaHcupanua u, .
npuxoas 3a Gbaemy - -
oepuoau, BT. H.:
- thUHaHCUpaHus
- NpUxony sa Guaeum neproau -
CYMA HA AKTUBA (A+5+B4+T) 686 7p0|CYMA HA TACUBA (A+B+B+) 686 700

HOara Ha
cucrasane: 01.03.2012r.




Fipwroexersie N2 wwet CC 1

OTHET 3A NPVXOOUTE W PASXOAVTE 8 cnna or 01,01.2008 r.
Ka [EMUTA TPERAL 007
KLM 31,12.2011 r,
Cymir (xmrnn.) : . Cyma (xinnp.)
HAMMEHCBAHME HA PASXO[MTE - I I-MMMEHOBAHHEHAHPMKORWI‘E -. 5;|_ TiPeroma
a 1 2 o Lk 1 2
A Pasxogn B.l'lpuwfy- - )
1. HamaneHue Ha 38MacHTe OT NPORYXUMS U e i
1 Henmmzmmwm w,u. ah 3351 2070
2, Pasx0fii 38 CYDOBMHM, METEDUAIM 1 BLHILHN '
YCYTU, B T. . 555 442 a)rrpomrm .
) CYDOBHHA U MATEDWAIH 113 96{6) croxw 3351 2070
6) Brinmi yonyrM 442 346]s) yoryrn
. 2. YBEMUUEHINS Ha 3ANHCHTS OF MPORYKLMA ¥
3. Pazxoin 30 nepootana, B T, . 101 111 :
) pEAXOAM 33 BRIHATpEKIeHUA 85 953-Pﬂw:£ﬂmwmmmm
6) pazoit 33 OCUIYDOBKY, B T. 4.2 16 164, Apyrv npwosw, B 1. u ] 3
- OCKTYPOUHRM, CHLIEAHN ¢ NEHCKH 9 O |- mvecomn ot duancmpasms
4. PRI 38 BMOTYORIA M OBERIEAYE, B . 4. 49 Aoy Tl o onepaTHEa Aoy (1 ¢ 3354| 2070
&) PAIXOAA 33 AMOPTHIZLMA ¥ ODESLEHIA HA S, TIMDHA OF YHACTIN B [IHISPHN,
ABATOTRRRHI MATEDUAITHI 11 HEMATEDMANHA 49 42mwpmmummnmmm.sn
BKTHEM, B T U, u,: ;
- PASXOM 38 BMOPTUBBLIA 49 42rwnprzmuma nem i A
&nmwmmwmcmwu'w. '
- pasxo oT OBesUEHKa HpaETS Hmmuud_ a
T ’
?wﬁw) § A TRy npwmd:crrnpemmmmm
5. JlpYr pRIXORM, B T. Wi 2554 1421 :Wm'“l A “'BT‘ 4 2
4) GaneHCoBa CTOMHOCT HA MPOIRACHWTE AXTVEN 2541 1409 a)nmmg%npémwmqfrwm .
5 6) NONMRMTENH PasRUKN 61 SREpaLm C -
QGO PAIXOLs 38 ONepaTUBHE ASHHOCT (1 4 2 + 3 B) NOMEKATRIIHY PR OT MHOMIH KA
M 3259| 2016] 5 o rpoone
6. PRIXOAM OT OGEIUEHNIE 1A (WIHEHCOBY BKTHES, o
ERICOMMTESHO MHBECTHLIMWTE, TIDVISHATY KATO 3 1 |Ctro dusercosy npwodms (5+ 6+ 7) 4 2
TexyLy (KPETKOCPOMHI) AKTUBY, B T, 4
- OTPLIETENHA PAAITGA OT NMPOMSHE KA BAMYTHA 3 1
7, Pazxonn (LT
) 38 IMXEN ¥ KDY paa,
87T, 4t 54 53
a) paaxoiM, CHLPSANN ¢ NPEANPUATIN OT IpYHa
5} OYPHUATEITHN PRV OT OUEDaLMY ¢
{PUHEHOORM BKTUEIR
06w gurancoey paskom ( 6 + 7) 57 54
8. Tevanba oT obuMEiHa ARFHOCT 42 2
9. V38LHPeIIHM DA
06 pazxom (1+2+3+4+5+6+748) 3316 2070 ) 3358 2072
10. Cuerososa nevanta (ofiuo mpvaym-obwo 42 2 X !
paCK) 0610 PERKRANY. vyt e i
11. Paaxomy 38 qasit or nevandara 4 S
12, floyr ZRHBAUM, SITTEPHATHR HA e
13, Mevantia (16~ 11 - 12) 38 2|11 3ary6a (10 + pap 11 u 12 oT pazgen A) ‘
Bovrao (OBimo pasxom + 11 + 12 + 13) 3358 2072 Boxxo (6o o + 11) | 3358 2072]
fata na cucrasane; 01.03.2012r. Crcrasuren:
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OTYET 3A I'IAPVI'-{HMFI FIOTOK

HA GUPMA . JENWTA TPEAA 0OH
3A MNEPAOOA 01.01,2011-31.12.2011
- 0
HAMMEHOBAHWE HA NAPUYHIUTE noTouu ) lNpanxopeH nepuog
Hered notox |MocTsingsms | Mnatsammn | Heven noTox
a 4 5 3]

A. lMapu4HKU NOTOLM OT OCHOEHA fefiHOCT
1. Napuiy noToLM, CEWP3aHN © THRIOBCKM KOHTRAreH™ 3084 3751 233 2510 2192 318
2. INapuKm noToUM, CRBLPIaRY ¢ KRSTROCPOUHY DUHAHCOBY BXTAEM, | 0 o
AbPREHM 38 THPrOBCKM LAAW
3. Napinu noTouw, $BLpaaHn C TPYAORY BLSHEITERISHI - 86 {88} 1 107 {106)
4. NlepudHit NOTOLY, CBLPIAMI C NIUXEY, KOMMCHOHHY, AVEWISHTA 1 12 : 12) 15 15
APYIY NoaoBHN ( (15)
5. NapyHK NOTOUM OT NONOMUTRITHN M CTPULIETENHN BASYTHA KYPCOBM 3 @ 4 )

KA o
8. Mnewuanvs Npy pAaNpeencHUs Ha nevancy i 0 0
7. [naveti u BLITEHOBSHN AAHBLY BLPXY Nevanfara 1 {1) 1 (1)
8. [ipyr MApW-HM MOTOLM OT OCHOBHA REAHOCT 3 16 (13) 7 {7)
BOUUKC NapuMYHK NOTOLYM OT OCHOBHA HEAHOCT A) _. J987 3879 108 2511 2323 188

£l N 3
B. [apuusy nOTOUM OT MHBECTULIMOHHE NOHHOCT ] 0 0
1. Napitanin notoum, CEbpaaH ¢ ALATOTPARAHY AKTHEY 0 0
2. [lapysHi NOTOLM, CBRP3aHN G KDATROCDOMHM (DUHBHCOBK aKTURI o 0 0
3. Mapusy NOTOLM, CELPEAHM € VXN, KOMUCHOHHN, AVBUAGHTH 1 ‘ 0 0
Apyri nopoBHm .
4. TlapyuHy NoTOLM OT BKUSHACKOMBUHALIM - NpuACBUBaHIR - 0 0
§. TapyyHy NOTOLM OT HONCHMATENHY W GTBULETENHY BANYTHU KypCoau 0 0
PEATMRN - ' - N N
8. [lpyrut napu4HK NOTOLIM OF MHBSCTULIMOHHA ASRHOCT T 0 0
Beuuxo napuvhy noTouu Or uHBeCTHUMOHHA HoiiHoCT (B) 0 0 0 0 [} 0
B. Napuusu noroum or thunancosa AeliocT - 0
1. napmuunorounmeumpanenoﬁpamousxynyeaueaauemm 0" 0
KEVOKE
2. [lapytit NOTOLM OT ROMLAHUTEITHI BHOCKM U BPBILAHETO UM HA 0 0
coScrasHrLMTE
3. TapyHW NOTOUW, CBRR3AHU C NONYHEHN WK NPOROCTAEEHI SaaMM 1433 1540 S (107) 137 52 85
4. [apuvHy NOTOLM OT VXM, KOMUCHOHHM, AUBALSHTY W ADYTA 36 (38) 20 (29)
1onoGHN
5. Nnewans Ka SEALIDHGHIR NO IMSMHIOBYU AOIOBODA 40) 48 (48)
6. [apirHm NOTOLM OF NOROMUTEITHI 1 OTDUUETEMHM BaTyTHA KYPCOBU 0 0
paanmm _
7. Opyri nepyiHu NoTOLM OT (HUHAHCOBA LEAHOCT 0 0
Beuuko nApUYHA NOTOLYM OT hMHAHCOBA ROIRHOCT B8) (183} 137 127 10
T. UameHeHmue Ha napuuHrTe CpeacTa: Npes nepuona (A+5+B) - - 75 2648 2450, 188
M. Napusxu cpeacTsa B havanoTo a nepuoma .. 237 38
E. Mapuuiu cpestTea B Kpas Ha nepuoga 17 - ’ 162 237
i

oy ;
OTYeTLT 38 NapuuHNs NOTOK CAEABA A3 C8 PA3INERAY 3384HO C ROACHUTENHUTE BenexKy

JSIN

TIPEACTABNABAULIN HEPAZACNHE YACT OT (PUHaHCOBIST OTYET, NOCOUEHIt OT Hm:a ........

Dara ua cucraBale: 01.03.2012r,
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Aara na pumancosus oraer .

1

31122011 r an

‘Oirueren nepmoa - :
T'oamnara sanousama na 0L01.201d r. sapbpmparna 5a 31.12,2011 r.

Cpasnmreana macpopmt;maaa h}éjtgAbeeq neproa
Toaumara sanoupama na OLQ%ZMQPI’?F?MP@M“ ra 31.12.2010 r,

Aara na voﬁ_"péhﬁé;aa iyGanKysane
o o

Opran 0A06pus oraera 3a OyOAUKYBaHe
OB1o cebpatme, upes pemenye Boucano B HPOTOKOA OT A2Teovvnrrenrannns r.

BA3A 3A ISTOTBAHE HA ®VIHAHCOBUTE OTUETU U ITPMAATAHY CLINECTBEHM
CYETOBOAHU ITOANTHKH .

DUHAHCOBHAT OTHET € USTOTBER CHIAACHO nsucksasmAaTa Ha Hanmonaamrre cranaapra 3a Gunancosn oruery Ha
MAAKH ¥ cpeAur npeaupusts, nprerw ¢ Ilocragoacnne ma Musmcrepexn cuser Ne 46 or 21.03.2005 r.,
obuapoasany 8 AB, 6p. 30 or 7.04.2005 1., , u3m. AB. 6p.86 or 26 Oxromspu 2007r:8 craa ot 01.01.2008 1.
loautnmsT drimancos oruer e cherasen, B,‘:Hauuolﬂm‘aﬁpmm o Penybagxa Boarapus —

ObArapcku Aes. Eelh e

CrofinocTiTe B OTHETA €2 TOCOMEHN B XMAZAK ObArgprimaepa, 0 .

Or 1 sryapu 1999 roamna 6uarapcus Aes e ¢ puxcupan kype KM enpoTO; 1.95583 Acsa 32 1 epo,

IlpoMenn B cueroBOARATA HOANTAKA
Or 01.01.2008r BAI30X2 B CAa IPOMEHY B Harmowanmprre crasaapto 3a (PHUHAHCOBY OTYETH 33 MAAKH K CpPeAHE
peanpuaras.  Ilpeanpusraero ce e cnoBpasmac. ¢ npomenmre. Crofinocrure ce OPEM3YMCACHH K
TIPEXAACH(DUIIPANI 32 BCHUKY TIPEACTABEHE TEPHOAU BHB ¢urancoBHs OTHET,

Aeiicasamo apeanpuaTae i3
QunancoBus oTaeT ¢ maroTBeH Ha UpUBIWAIIZ Ha AeHCTBAINO NPEAUIPHITHE M DBHKOBOACTBOTC CUMTA, ue
IPEATPHUATHETO 11¢ OCTAHE ACHCTRAIMIO. s i

Tewxyrm 7 Berexymm arasg |
AKTHBHTE CC¢ HPEACTABAT B CYETOBOAHUA Bananc, waro, TEKYIH ‘(@gmgrpafmu/ KPATKOCDOYHM) MAM HETEKYILH
(anATOTpaiiY/ ALANOCPOTHY) B 32BHCHMOCT OT TieATa Hpu npHADHBAHETO, HM.
AKTHBHTE, KOHTO Ca OPHACGHTH C Iea Aa 61',%&5. MATOAIBAFH AL peaAnanpaHH B ONEPATHBHMA LUKbBA Ha
TIPEANPUATHETO, C¢ APEACTABAT KATO TEKYIIH, R O
AKTHBHTE, KOVITO €4 IPHAOSHTH € IeA A2 GBAAT HIMIOAZBAHT/ ABDIKAHY 32 HPOABAKHTEACH TEPHOA OT Bpeme (Tpes
[TOBERE OT CAWH OLICPATHBEH IUKBA) B ACAHOCTTA H. HPEATPHAITICTO, CF IDEACTABAT KATO HETEKYIUM AKTHBY,
OrnepaTuBHEAT 1HKBA € BpeMeTo oT mpuacbuBarte, 1 ARTHEUTE (MATEPHAAY, CYPOBHHY U APYTH), KOWTO BAH3AT B
HPOLEC HA NPepaboTia, A0 PeaANsalMs Ha CHIAMARHMHA TMPOAYKT 5\ IAPHUHK CpeACTBa. Oneparisumns oursA Ha
upeanprsiviero e 12 secerna/roaunm - .
Koraro axtum ce peaausnpa karo wacr or ONEPATHRHHR IITKBA HA IPEAIPHATHETO, TOH CC MPEACTABA KATO TCKYIL
AOPH 1 TOTaBa, KOTATO He Ce OYAKB2 Aa (bAC PeaAyaypal IIpe3 cAeABaLIITE 12 mecerna.
AxrusuTe, KOMTO Ca NpUACGHTH ¢ mea MOCACABAINA  11PpOADKDa (THProRCKa. IICA}, CE IPEACTABAT KATO TEKYUIH
AKTHBY.

AxtuB ce kaacudHIpa KaTo HETEKYIX AK0 He O1TORARS Ha KPUTEPHHTE 32 KACH(DMUKPAHE KATO TeKVILL,

RPN
St B

Dk
HemaTepuasun akrusn




Karo HEMITEPHAAHHUTE aKTHUBY CE OTYHTAT AKTHBH, EOHTO o'rron_aphjr ﬁé;onp&eieﬂnero 32 HEMATCPHAACH AKTHE o
OTTOBAPAT Ha KPUTEPHUTE 34 OTIHTANE HA HeMareprasnp akTEBy bopmysnpann 3 CC 38,
IIpu nprAacGHBaneTo 1M HEMATCPUAAHUTE AKIUBH CE OLEHABAT: ,

- Boummo ceasssenute memarepmasmu, AKTHBY (PY. DPHAOBHBAHETO MM Ce ONCHABAT Ho neHa Ha
nprAcBuBaHe, KOATO BKAFOUBA TIOKYTINATA . 1igHA - (BKAIOYHTEAHO MIrTa M HEBL3CTAHOBUMH ARHBIM) M
BCHMKE TIPCKH PASXOAM 32 LIOATOTOBKA HA AKTHBA 32 WAITOASBAHETO MY 110 IIPEAHA3HAYEHHE,

= Cespasen 3 npeanpmtaero HEMATEPUAACH, RKTUB Ce OLCHABA 110-¢BOPET OT pasxoAnTe, H3FBPITEHH OT
MOMEHT, B KOHTO HEMATEDMAAHMAT AKTHE 33 MPLB BT € HOCTHIHAA KDHUTEDHUTC 32 IIPHIHABANE.
IIvpsonauasnata onemxa ce ompescas me HAYHH, MACHTYEH 1A BH3UPHETHA 32 OLPEAGAAHE Ha
cebecTofiocTma Ha mpousseaeHaTa LPOAYKITAA B IIPEAIIPHATHETO, T.€. HE CE BKAIOURAT: BBLTpEITHaTa
nevanba, neobiuaiinute KoAMueCTsa Gpaxysasin pecypen (marepuanu, Tpya u ApyrH), SAMHUBHCTPATABHATE
H APYTH 00 pa3zoAn (HeCBbpIaHu UPAKO ¢ IIPOLECA 110 NPHAGBHBAHETO Hra HEMATEPHAAHNHUS AKIUB) 1

- Koraro nemarepuanen axue e noayaen s CYATAT. Ha. 3aMsH2 HAH MACTYSHA 3aMsHa CPEINy ADPYT HECKOACH
HCMATEDMAACH AKTHB MAM APYTH .aKTHER, HeHata Ha. nNprAcGHBaHE ce OnpeAcAT 1o CIIPABEAAIBATA
CTOMHOCT Ha HOAYEHIS aKTHB, KOATO € CXBHBAARHTHA 3. CIPABEAAMBATA CIOHHOCT HA OTAZAGHIS aKTHB,
WOPUIUMPAHA C BCHYKHM NPEXBBPACHM HAPHWHE  CPEACTBA. Bramuxiasata pasanka Mexay nemata ma
TPHAODHBAKE Ha [IOAYUEHHA aKTUB K CymMaTa, QT. 6aAaHCOBATA: GTOMHOCT HA OTABACHMS AKTHB 1 BCHYKI
FPEXBBPACHY M2PUHY CPEACTBA CE OTHHTAIATO Newarba Ay saryBa,.

- IIspsomawasnara onenka Ha ‘HeMaTepuaAen aKTHs, TIOAYMCH B DESYATAT Ha Oe3BhIME3AHA CACAKA, Ce
OIPEAEAS ITO CITPABCAAMBATA MY CTOMHOCT.

- IlvpBomauasnara onenxz ma nemarepuases axus, TIOAYHCH B PESYATAT HA ATTOPTHA BHOCKA IIO PEAR Ha
Tsprosexma saxon, ce onpeaess o crofinocrra ay, FPHETA OT ChAR. ™"

Hemarepmasnnre akmemu ce orammar caea 'upuAcbEBaneTo 1m0 ceBecTolimocT Hamasena ¢ HATPyTIaHATA
AMOPTHUIALIAA 1 HATPYIIAKHY 3aryOH oT obesnenka. « i,

¢

A R
Borpeno cnasasen HEMIZTEPHAACH aKTHB C¢ IPHARABA M OTIMTA KATQ" HEMATEPHAACH AKTUB B 3aBHCHMOCT OT
(pasaTa Ha Ch3AABANE, B KOATO CE HAMUDA, 2 UMEHHO: , -

- Borpemmo crasasen memarepmasen 2KTUB, RLIHHKHAA OT HM3CACAOBATEACKA ACHHOCT (u3caepoBaTEACKA
¢asa na FBTPemen mpoexT), He ce MpHBHABA KaTo HEMATEPUAACH AKTHB; T10 BPEME HA M3CACAOBATEACKATI
(pasa Ha eamu BeTpemen mpoexr MPEATIPHATHETO He MOME A2 AOKKE 11O Bescnopen Haunn, ye pma
HAAHYYE Ha HEMATEPHAACH aKTHB, mofhow_gpomo-Aa AOBEAEIAO YBACIIT MKOHOMHYECKH H3TOAM;

- Buipemmo crssanen nematepmanen axcris; xolito BraHMKES B ‘PeayATAT Ha AefiHOCT Ho passurue (dhasa Ha
PasBUTHE OT BBIPEMICH MIPOEKT), C& MPHUIHAKS, 62 HEMATEPUAACIH - AKTHE, KOTATO HPEANDHSTHETO MOXE AA
AOKANKE: A (LRI SR

Texiirecka crocoBHOCT 3a 3aBbpumane xa Hem@épmﬁm.-ammglrm'ae‘m Owbae roTos 3a ynotpeda mau
npoamiGa; TERE T e

Hamepenne 3a sapspirpane na HeMaTepHaAEH aKTHB ¥ 32 HEFOBOTO HATOASBAHE HAL npoaaxba;

CrrocoBroct 3a manoassane nAw npoamx6a na HEMATEPHAAHHA AKTHE;

Hauunwmre, mo xomuro HEMATEPHAAHMAT AKTHUE:- INE:ACBLAE AQ TEHEPHPAHETO . HA (GBACHIN MKOHOMHYECKH H3TOAH,
PRAIOUHTCAHO HAANMUETO HA 133D MAH TIOACSHOCTTA My: HPH BLTDEIIHA 32 IPCANPHATHETO ynorpeda;

Haamque na asexsatim Texrmieckw, ¢umancor B Apyr¥. pecypcH,: HeobGXOAMMM 32 dunasnsnpane na
PAaSBHTHETO, H3NOAIBANETO MAH MPOANKGAT Ha HEMATCPHAAHHSA AKTHE, M . .

CrocoBHOCT 32 OleHsBAHE Ha PAIXOAUTE, MPOMIIUYAL OT HEMATERHAAHHUA aKTHB IO BPEME HA HEIOBOTO
passHTHe. s e

At

[Tocaeapariy paaxoan TR L

Pasxoau, Hanpasenn 3a MOAABPIAHE HA m)pﬁoﬁa_‘("amp' YETAHOBEHATA, CTAHAAPTHA €(DEKTHBHOCT HA HEMATEPUAAEH
AKTHE, C€ IPHSHABAT 32 TCKYIIY PASXOAH B 1ICRHOAR HA BHIHIKBAHETO MM,

PasxoAM, KOMTO MOTAT HIAEKAHOC A2 Gpaar fnqupm‘}f,.;CbQ?;HﬁFQHK K’bM HEMATEPHMAAEH AKTHB, KOTATO BOAAT AO
YBEAMUABANE HA OYAKBAHMTE MKOHOMUMECKH USTOAM. GPAMO ITHPROHAYAAHO. OLICHEHAT CTAHAAPTHA eDEKTUBHOCT
Ha CBINECIBYBANWMA aKTHB, C¢ OTPASABAT KATO YRGAMMEHME Ha OFMCTHATA My CTOHHOCT MAM KATO OTACACH
HEMATCPHAACH ZXTHB U CC ONPEACAST KATO PA3XOAH 32, YCHBBDLICHGTRAHE, KOTATO BOAST AO:

- yncnmananenano:&eamcpoxnammoqr.‘ . e e
= YBEAHMABAHC HA HPOH3BOAUTEAHOCTTZ, R TUCEF TN
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- moAobpsare na KavecTBOTO Ha IPOAYKIVTE M/ MAH YCAyTHTE;

" PA3LMPABANE H2 BLIMOKHOCTHTE 38 HOBH POAYKI 1/ WAl HOBH'yCAYTIS

©  CBKpaIaBaHe Ha TPOHMIBOACTBEHHTE ﬁaa'x'ti.gxier'; : e

" VKOHOMMHECKM M10-M3TOAHA IPOMSIA Bl (BYHRIMOHAAMDTS MpeAnasHakene Ha AT,
Hematepuasen axrus ce ormmcea 1o Gamnccnammycﬁ-oﬁnom fPH SKHYATeARO H3BeskAANE OT yrotpeba .

-

Henareprasun axmupn ce ormmcsar ot 6aadnca i npeAfipuiTaeto fipi -
" VPOA®KDA - PaaAnKATA MENAY HETHUS IPUXOA-OT riposandars i’ Basarcosara CTOMHOCT ce oTunTa Kato
neyaaba uan sary6a; ‘ B e
T 3AMIHZ C ADYTH AKTHBH - HC CE OTUHTA UCYAABA HAM 3aryBa, ocBel B cAyHauTe 116 T. 4.8 uAM axo ToBa e
TIPCABHACHO B ADYT CHETOBOACH CTAHAAPT; '
= TpancopMupare B cToka ¢ 1mea nocaeAsama npoamuda - He ce oTumTa meuaaba uan 3ary6a; menara Ha
TIPHAODHBAHE Ha CTOKATZ € BaAAHCOBATA c‘roﬁnoc-r Ha OTIIMCAHMA HEMATEPHAACH AKTHE;
*  TPAHC(OPMMPAHE BB (DUHAHCOBM aKTHBI - B COTRETCTBHE Cbe CHCTOBOACH CTAHAAPT, peraamenTHpaiu
TAKBB BUA Tparchopmarys, ‘ '
- Opaxymane - pasamgara MeAY OaaamcoBata crofiHocr u CTOHHOCTTA HA HOAy4eHMTe B PesyATaT Ha
Bpakysanero axtHsy ce oTaHTa KaTO negaAba uAK saryba.
AMOpPTH3AIMS HA ABATOTDANEM HEMATEPUAAHN aKTHBH Chraacuo CC 4:
Amarorpaitamre HEMATCDHAAHN AKTUBHM C¢ AMOPTH3MPAT 1O AMHEHHMS MeTOA 34 CPOKa HA OITPEACACHHMA ITOAC3EH
KHBOT, e ' ‘
CpeAHHAT TOAC3EH HHUBOT B rOARHY 32 ocnom;a'i*e' rpymr HEMATEPHAAHH AKTHRI, € KAKTO CreABa:

Loy © L] Hoacsenamor.
. i '.1\l. TOAH;H” - AR
IIpoayiry oT passoitna aefiocr N 6 T _
Konnecun, [ATeHTH, AHIEHSHU, TEPTOBCKH MApKT 6 SR
porpamus nposyxra ' 12
Teprosexa penyranms 6 ’

Amrmpaﬁma‘-m_a’repnm AKTHBH:

Kato awarorpaiism MATEDHAAHY aKTHBH ce © T aKTHBH KOMTO OTIOBAPSAT Ha kpurepunure na CC 16 u mmar

CTOMHOCT NpK 1prAcGuBaHeTO parHa mAK nO-BUCOK2 OT 700 AB.. AxTVBHTE KOHTO HMaT CTOHHOCT MO HMCKA OT

[TOCOYCHAT2 €& OTYMTAT KaTo TEKYILW PA3KOAM 32 MEPHOAA Ha nprAoBHBaHE B ChOTBETCIBHE C oAOBpenaTa
CYCTOBOAHA ITOAITHKA, L

Beexu aparorpaen MATCPHAACH AKTHB CE OLeHABA NPH IPHACOHBaNETO My:

MO LICR2 Ha NPHAOGYBANE OPEAEACHA B CHOTBETCTRHE ¢ M3UCKBARMSTA Ha CC 16.,

“ 10 ceGecTofHOCT - KOraTo ca ChaAaACHH B IIpEATIpHATHETO;

T IO CHpaBeAABa CIOfHOCT - KOTATO C2 HoAyUeHTs B PEayATAT Ha Ge3BBIMEsAA CACAK;

© MO OLCHKA, IPHETA OT ChAa, H qumnpem pasxoAn -+ Koré'rq 2 LIOAYYEHH B PE3YATAT Ha ANopTHA

BHOCKZ TG peaa ma Thprosckns sakod. | Gl e e

Hocaeasamoro onemsmane ce oramma mo ‘HeHa g2 npraoSusate, ' Hamadeia ¢ HaumcAeHuTe IMOPTH3ANMY 1
HATpyNanaTa 3aryba or obesmernxka, Hanpasennre ofeaneny ce. OTYUTAT, KATO PA3XOA M Ce IPU3HABAT B OTHeTa 32
TPUXOAM 1 PAIXOAY 33 CHOTBETHHA TIEPHOA T

Pasmana Ha axTusiM ST




TPH3HABAT 32 DA3X0A AR IEPHMOAZ, B KOMTO €A Hanpasenn.JIpeanpusruero otrmmesa ABATOTPAEH MATEPHAAEH
aKTHB UPH npoAamGa HAY KOTATO He Cce O‘IaI(BaTc,W(BH HKOHOI\‘!K‘-ICC!IC.H‘ H3rOAN OT H3ITOA3ZBIHETO Ha aKTHBAa
HAH IPH GCBOBOMKAABAHETO OT Her'o. R "L

I

Bpemenno nsseaenre ADATOTPANHM aKTHBY OT yroipeda - 3a PEMOHTHDAHE, 32 HOACOGPEHNS, 32 KOHCEPBUpPaHe
H T:H. HE Ce OTIHCBAT OT BasaHCa Ha HpeAmpuATHETD, Pasxosnre 32 KOHCEPBHpaHe (M3BeKAAHe OT yoTpeba 3a
OTIPCACACH TIEPHOA M TTOCACABALLIO BLBEOKAAHE B ynmpe&a) €e ‘OTYRTAT: KATO TEKYIIM PasXOAH 32 NEPHOAA, TIpes
KOATO ca BB3HHKHAAH. A T

=,

AMopTHsanmg Ha ABATOTPANHY MATEPHAAHY AKTHBH CBTAZCHO CC 4

ArAroTpalinnre matepuaAmm axTusn ce AMODTHSMPAT 1O AMHCHHHA METOA 34 NEPHOAZ HA OMAKBAHMA [TOAE3EH

KHBOT, ) o ) '

CPEAHMAT IOAESCI KHBOT B FOAMHI 32 OCHOBHHTE IPYTIY ABATOTPAAHY MATEPUAAHY aKTUBH, € KAKTO CAGABA:
T Aian

/ Vel

B 'S

Ve B i

Tpyna HbA?%I_eH KHBGT - : "
YoAurn N

BeMPI ) o r Fat
ToacHpenss ma semu : L
Crpaan 25 -
Cropexerns 25 e T
Manem, o6opyapane 3,500 0 RIETRI A "
TpancroptHu cpeacTsa — Bes aBroMobHAM ., W0 .
AsToMOGHAR A b
Kommrompu 2 T
Apyru ApAroTpaiiam akTusy 65 e ] e

I

Obe3nenxa ma AbArgrpatinm Maﬁpn'amn AXTABA
Coraacuo msncieannma ma CC36 xbM AXT2T2 1A MATOTBAHE Ha ¢prnancosus oTyer ce npasu mpenenxa  aaam
CHLUECCTBYBAT WHAMKALMH, 9€ CTOHHOCTTA Ha A2AeH ABATOTDACH MATEPHAAEH acTHB € obesrenena. B cayuair na
TAKMBA MHAMKAIMH CE M3UMCANBA BB3CTAHOBUMATE ' OHHOCT N2 AKTHBA 1 Ce OIpcAeAn 3arybata or ofesmenxa.

QanaHCcoBA AKTABY
Hpeanpusruero upuaara CC32 npu oramrrane ma hiuancons acrumm,
DyHANCOB AKTHE € BCEKU aKTHB KOItTO € )
Hapuana cyma; 1
Aorosopro npaso 3a: : ,
- TOAYYaBAHE HA NAPHYHH CYME HAM ADYT (hMBAHCOB aKTHB OT APYro peanpustze;
*  PasMAH2 Ha (PHHAHCOB HHCTPYMENT C APYTO NPEAIDHATHE IPH TOTEHLMIAHO BAATONPHATHH yCAOBHS;
" MHCTPYMEHT Ha COBCTBEHNS KAIUTAA Ha APYIO NPEANPHSATHE; -
" KOMIICHCATOPEH MHCTPYMEHT ‘MO CMMCHAA ' HAl'uA. “2 : OT ~3AKOHA 32 CACAKHTE C KOMITEHCATOPHH
HHCTPYMEHTIH. } bl e
DHHAHCOBUTE aKTHRM Ce kaacupuIMpaT B 3aBHCUMOLT OT IEATA Ha IPuACSHBAHE, & KOTATO €4 AT OT noptdeiia,
€€ KAACH(DULIPAT B 3ABHCHMOCT OT LIEATA, KOATO NPEAFPHATMETO O € LIOCTABMAO 32 MOCTHIAHE € NOPTChering.
Prrancosyrre axrusy ce KAACH(AIMPAT B CACAHMTE KATETOPUM CBTAAQHO M3HCKBAHMATA Ha CC 32:
- PHAAHCOBH AKTHBH, ALDAAHIT 33 THPIYBAHE HiRSH, KOWTE: g NPHEABGUTI OT IPEATPHATHETO ¢ LieA
noAyuaBaHe Ha NeuaABa, POUITAYAIIA OT KPATKOCPOUHH KOAEBAHMS B LEHHTE HAI B AHNBPCKH Mapax.

STl
‘
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OMPEACAREMO mAaLlane 11 pukcupair M2AGK; KOUTO IPCATIDUATHETO. ¥Ma IIOAOKHTCAHOTO HAMEPEHHE 1
PBIMORHOCT A4 32ITa3K A0 HACTHIBAHE Ha faAeia s, ) 77

- KpeAuTn n B3emanyis, sb3EuKHIAL TLPBOAY2AHO B IPEANPHITACTO - (PHHAHCOBI RKTHRI, CHIAAACHH OT

IIPCAIPUATHETO HOCPEACTBOM AMPEKTHO I1pi \OCTABAE HATTAPH, CTOKN AN YCAYTH Ha AaACHH aeSrrropw.
- Obssenn 3a mpoamxba - Bomaxu pimancoBy akrusm, KOHTO He MOrai’ Ad ce KAacucpuImpar B
IPEAXOAHMTE TPymH, B2 T ey

PHHANCBH aKTHBH ce MpusHaBaT B Basarca, korato mpeanpusrHeTo crane CTPaHa 110 ACIOBOPHHMTE FCAOBHA Ha
HHCTDYMEHTA, ey

PHHAHCOBITE AKTHBH Ce OLEHsBAT IPH IPBOHAYAAHGTO npuApbusane no uena Ha mpuAcbHBane, KOATO
BKATO™BA:

CrpaseasrBata cTofHOCT Ha AaAeHOTO ; o
Pasxoasre 10 mapnpumane Ha caeaka ¢ urarconn jrherpymerra, karo:
" FOHOPAPU, KOMACHONM M APYTH BL3HATDAKACHIS, HINAATEHHN HA ATEHTH, GpOKepH, KOHCYATaHTH, AUABPH
Y1 APYIH, DPSKO AHTAKUPAHM CHC CACAKATA AHIIA;
" AQHDIW, TAKCH, PASPEIICHUR I ADYIH, MSTIAZTERH Ha GOPCH It 112 PEIYAALMOHKH OPIAHI;
- TPaHCEPHU AARBIH M MHTA M ADYIHL. o '

CAeA rsPBOHAYAAHOTO MpH3HaBaHe TPEAPUATHETS CHEFIBA (PHHAHCOBATE AKTHBH KAKTO CAGABA:
- TIO CIPAneAAMBA CTOMHOCT, KOO He Ce Kopurmpia:c OUARRAHIITE PASKOAN 10 IpOABKGATA HAK ADYT BHA
ocBoboxaananms Ha dbHHAHCOBMTE axmn;?mcnq)amapagﬁ KATO:
Prancosu AKTHBY, ABDKAHY 32 THpIyBaHe; | AR
DurapcoBy axTHBY, obABeny 33 npoAanba, e S -
" MO aMOpTHIMpyeMa CTOAHOCT ¢ MOMOLNTA Hia Me’rcwz Haetpemnﬁ"::v‘mma dbunancoBuTe aKTHBY,
KA2CHDUIUPAHH KATO: Co o
Vasectuimm, Anpaxans Ao HacThIBane Ha MZAEK, M
3aeMu 1 B3CMAHM, IPEACCTABEHN OT UPEAUDHATHICTO 1 HEABPIKAHH 32 TEPIYBAHE, KOMTO HMAT (DUKCHPAH IZAEK.

- Ilo cebecroiinoct -~ saemur u Bacmanus, HPEAOCEABEHM OT IIPCATIPUATUETO, KOUTO HAMAT rxcupan masex,

i

’ i

Pasaurure or npomermTe B omeHKaT2 Ha (PHHARCOBHTE AKTUBH Ce OTUHTA KAKTO CAGABA :
Pasaviurre ot pomesuTE B OHeHKMTE Ha (PHHAHCOBMTE AKTHBY , OTYMTAHN 1O CIIPABEAAMBA CTOHHOCT M
KAACKDUIMpPAHE KaTO: . S
T APDRAHN 32 TLDIyBane (BKAIOYHTEAHO NPOHSBOAHNTE (DHHANCOBY MHCTPYMEHTH) CE OTUIITAT KATO TEKY LI
HHAHCOBH MPHXOAN MAY TexymH pUHATICOBM PasxoAH;
- oBasenw 3a npoaaxba ce oranTar KATOTEKYIIM (DUHAHCOBH NPUXOAH MAH TEKYILH (IIHANCOBI pasxoa,
PAN YBEAITICHIE MAH HRMAACHHUE Ha PEIEPB OT NPEOLIEHKA 32 (PUHAHCOBH MHCTPYMEHTH, KOHTO MOXeE Az
OBAC HIOAOKUTEAH AU OTPHIIATEANS BEAVMUHE, " '+ 1 b 015 e
“  S2€MM W B3EMAHMA, IPEAOCTABEHH OF NpeAfipusikicTo H ABPNHAEN 32 THPIyBaHe (BKAIOUHTEAHO
TIPOHSBOAHMTE (PHHANCOBH HHCTPYMEHTH), C&: OTHHTHT KALO TEKYIHM PHHANICORM NPUXOAN MAM TEKYILIH
tbunancoBH pasxoam. ' TR
- Obesnenata na rrancosTe axTrsy, OTHEREHI IO aMOpP
dbunancor pasxoa, ) : ‘ i
PHHAHCOBY AKTHBY CC OTIHMCBAT M3IAO MAM YACTUYHO EAHHCIBONO KOMMTO AOPOBOPEHHTE NPABA 10 TAX BbAAT
noracenn. Iloracasane (311440 MAR gacTHHO) Ha ACTOBOPEHH 1TPABA , IPOHITHYAINH OT (PHHAHCOB MHCTPYMEHT,
€ HAAMTIE LIPH: v
" PeaAMaupane Ha ITPABATA MAM YPEKAAHE HE SAABAKEH BT, e
" OTKA3 OT ApABATA HAK OTMEHANE HA SAALAKEHIATS;
©  HSTHYAne HA CDOKA 324 PEAANSHDAHC Ha NPABATA MAW 32 YPOKAGHE Ha BAABANKEHMATA.
Koraro dunancosusr akrus ormucan, chaaasenssr 42 gero PE3EPB OT IIPEOTICHEA CE OTHHTA KATO TEKYLH
(PHHANCOB PAa3xOA MAH TekyII chumarcos npuxoa, ' e

Aedoo

THAUPYEMA CTORHOCT, €& OTUMTA KaTO

L [ |




Hmsecrurmonn mmora
Kato nmmecrunmonny mvoru cpraacuo CC 40 € OTINUTAT 3eMH 1 /MAY CTPAAM, u/MAM HacTH OT CIPaAM, KOMTO ce
ABPHAT JIO-CKOPO € LA IOAYIABAHE HA IPUXOAH OT HAEM HAH 32 YBeAMHaBare CTORHOCTTA Ha KAIMTAAZ MAY 32
ABCTC. ) i
Husecraimonsn mmony - oramrar ce xato ABATOCPOMIH (PMHANCOBY AKTHBH, ¢ U3KAIOUCHIE Ha:

VSTPLKAANATE HMOTH, KOMTO CE OTUATAT 110 HAYMH, MACHTHYEH HA HAYMHA 32 TIOASBAHHTE B AeftHOCTTA
FMOTH, HE3ABMCHMO OT TOB2, ¥€ IIPEANIOAAACMOTO MM [PEAHA3HAYEHME MOKE Ad Obae  KaTo
MHBECTHLMONHH MMOTH; ‘

- paspaborsaimTe umotn (Bes Pa3paboTEanuTE. MHBECTHIMONHU MMOTH), KOUTO C& OTUHTAT MO HAYHH,
HMACHTHIEH Ha HAYHMHA 32 IIOAIBAHMTE B A@ﬁggg}*;a HMMOTH, HE3ABHCHMO, OT TOBA, Ye PaspaboTBaHETO Mone
A2 € C IIeA A2 CTAHAT MHBECTALIUOHHN MMOTH, N

IIspromauasnoTo onensmpane ma VHBECTHIIHOHER HMOT Ce. MIBBLPIIBA . HO HETOBATA LieHA Ha npuAcBuBane
onpeaeaena cbraacHo CC40. PasgoarTe mo caeAkata ce BEAFOYBAT B ITHPROHAYMAAHATA OLIEHKA.

Ilpu uspsonauszanara onenxa na MHBCCTHITIOHHMA MIMOT C€ BKAIOUBAT BCHYKY TPAAHO NPUKPEITEHH ABATOTPARHIT
MATCPHAAHN AKTABH, Ge3 KOMTO MHBECTHIORHUAT FMOT He GH MOIbA AR OCHIIECTBABA NPEAHA3ZHAYEHHETO CH
[locaeasarpr pasxoan, cebpsanmm ¢ umBecTHIMOHEH MMOT, KOHTO MOIAT HZAGWAHO AR ObLAAT H3MepeHn 1
CBOTHECCHM KDM MHBECTULMOHHMA HMOT, C& OTPa3fBAT KATO YBEAHYEHHE Ha BAAAHCOBATA My cTofiHOCT, KOraTo
BOAAT AO yBEAUaBatHe Ha OUAKBAHUTE HKOHOMHIECKH H3TOAH CLIPAMO ITHPBOHAYAAHO IPEABHAEHIITE,

‘Takupa ca pasxoauTe, KOMTO BOAST AO: RSN

" YBEAMHABAHE HA OAEIHMA CPOK HA TOAHOCT Ha MHBECTHLIAONHMS HMOT;

“  VBEAHYABAHE H3IIOA3BAEMOCTTA Ha nmecﬁﬁq}muﬂua HMOT; ‘

- HMOACDpABaHE KAYECTROTO HA HIBECTHLIMOHIHS HMOT;

©  pasiupsABane Ha FH3MOKHOCTHTE 33 IIOASBANE HA WHBECTHLOHHMA HMOT:

= CBKPANABAHE HA PA3KOAMTE, CEBP3AHH C MHBECTHIIMOHHHA MMOT.

Bewraxu Apyri noCACABAIIN PASXOAH C& MPUBHABAT KATO TEKYIUHM PAIXOAM 32 IEPHOAZ, TTPE3 KOITTO €A MOHECeH!.
Upeanpustiero e usbpaso mosesz ma newata ma HPHAOGHBAHE KATO CROA CYETOBOAHA MOANTHKA, KOATO CE
MPHAAIA KbM BCEKH OT WHBECTHIHOHHATE MMOTH TIPH TIOCAEABALIOTO OLEHABAHE HA HEBECTHLIMOHHUTE MMOTH.
Hpeanpustuero ¢ nabpaso moaeaa ma cnpanem\'x_&na;'axcmfmocr, 'KATO 'CBOJL CUETOBOAHA IMOAMTHKA, KOATO ce
NPHAATrA KbM BCEKH OT MHBECTHIUMOHHHTE MMOTH HPH HOCACABAIIIOTO OLEHABAHE H2 MHBECTHIIMOHHHTE MMOTH.
MusecrnmmonmuTe mMoTy ce mpeAcTasT B Gasanca Ha TPEANPHTINCTO RATO ABATOCPOUHY HHBECTHLIMH, CHIAACHO
CC1 Ilpeacrapase na rnancosure OTHeTH. U : !

o N L TR

Obe3nenka Ha MHBECTHHONHYE AMOTH
Coraacno maucksasmara #a CC36 xbM A21aT2 H2 MSTrOTBAME Ha (prEAHCOBHS OTHET Ce NMpaBM npeleHKa AAAY
CBIIECIBYBAT WHAMKAIMMM, Y€ CTOHHOCTTA H4 WHBECTALIMOMHHTE MMOTH & obeslenena. B CAYYail HA TAKHBa

MHAMKAIUAY C€ HM3YMCANBA BB3CTAHOBMMATA CTONH HA MHBECTHLIMOHHMTC HMMOTH M C¢ OMNPEACAfl 3arybata or
obesnenxa, ; o

Assgee u yaactas .
HMuBecTunpmime B ABIIEPHN IPEATIPHATHA Ce OTIHMTAT H MPEACTABAT 110 <eOeCTORNOCT B ChOTBETCTBHE ¢ H3bpaHaTa
CHETOBOAHA HOAMTHKA M CC27, D vhed O wen
Husectmunre B acomumpann npeanpusaa Ce. OTIHTAT. M GPEAGTARAT 10 CeBECTOHMOCT B CHOTBETCIEHE ¢
usbpanara cueroBoana noarTaxa n CC28. N TR '
Vinpectmimure kOMTO mpescTaBAsmar MAATHECTBEHE .'A;%Apbq Cé .. OTYMTAT Mo CHpPaBEAAHBZ  CTOHHOCT
KA2CU(HIMPAHY KATO OBABCHY 32 IpoAaba puHanCcOBE AKTHBH, CbTAACHO HaMckBanmaTa ra CC32

o

CroxoBo — Mareprmasnm samacy .
CroxoBo-MaTepuasHy sanacy ca KpaTKoTpaiHm MATEPHAAHH AKTHBY ITOA (popMaTa Ha:
" MATCPHAAM, IPHAODHTH IAABIO YPe3 IOKYIIKA M [IPEAHASHAYECHH OCHOBHO 33 BAATAHE B MTPOH3BOACTBEHHS
[pOEC C 1eA POHIBEKAAHE Ha MPOAYKIL HAK yeayrm. Te MOTAT A2 C€a OBexT M Ha npexn mpoaauGu,

KOI'aTO TORA CE IIPEIEHH OT OPEANPUATHETQ; 1, &0 ... o

I AR
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" TPOAYKIMA, Ch3AIACHZ B DEIYATAT, HA HPOMSROACTBEH HPONEC B BPEATIPHATHETO I MPEAHAIHAYEHA 33
upoaxBa; \ By st e

“  CTOKH, MPHAOGHTH TAZBHO YIPE3 TOKYIIKA ¥ IPEAHAIHATEHE: 32 npoanxba;

T HCSZRDPIICHO MPOMIBOACTBO, NPEACTABASBAIIG  CHBKPIHGCE.OT PASKOAH, OT KOUTO CE OMAKBA AQ CC
TIPOMSBEAE HPOAYKLIA, C M3KAIOMEHHC A HESABbPIIEHOTO NMPOM3BOACTEO, BB3HMKHAAG 110 AOTOBOPH 32
CTPOMICACTBO, BRAIOYHTEAHO MPAKO CHHP3AHN C THX AOTOBODH 32 IPEACCTARAHE HA NIPEKH ycayTu;

" MHBECTHINA B MATEPHAACH 34IIAC - MATOPMAAHY AKTHBH, IPHAOBHMTH 33 HHBECTHIEOHHM 1IeAH, 2 He 3a
MOA3BaHeE, P, e

Herma peasmsupyema croftnocr e npeancaaraemara HPOADKHZ LICHA B HOPMAAHHA XOA HA CTONAHCKATA ACHHOCT,
HAMAACHA C HEOOXOAMMMTE PAIXOAM 32 3aBHPIIBAHE HZ IPOUIBOACTBEHIH (KA U pasxoanTe, HeoBxOAMMI 32
OCDINECTBABAHE Ha IPoAaxGaTa. o

Marepuaannre aanacu ce ornenspar ot IPEANpHATHE .

O OUEHABA CTOKOBO-MATEPHAAMMTE 3aITACK IO [O-HUCKATA OT AOCTABHATA M HETHATA peaAusmpyema croffHocT,
KATO PASAMKATA CE OTUITA KATO APYITL TEKYII PASKOAM 32 ACHHOCTTA.

AocraBHaTa CTOHHOCT BKAIOWRA CyMATA OT BCHUKH' Pa3%OAU IIO- 3aKYIIYBAHETO,IPePABOTKATA, KAKTO M APYTH
PASXOAN,HATIDABCHI BhB BP'b3KA C AOCTABAHCTQ FM AQ CETAIIHOTO ChCTONHME M MECTOTIOACHKEHHE.

He ce sxarowsar s passoanre no saxyrysawe; *, . i :

= CRA2AOBHTC Da3XOAMI 33 ChXPAHSABAHE Ha MFTED

= AAMMHUCTPATHBHYTE PA3KOAH; e

- <punancosuTe pasxoan; Portie S

- H3BBHPEAHMTE PASXOAM. R ‘

Tesn pasxoau ce oTumTaT Karo TEKYILH PA3XOAK 32 HEDHOAZ, MPed Kofire'ta USFBPILICHH.
TlotpeBacruero Ha MaTepHAAHM 3a11acH Ce OLENABA IO CPEAHO IIPETETAEHA CTORHOCT,

Sy

vaAmHTe 3ANAcH;
SETARINE I i 4'%-;.’, RES
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~B:;emamzur' :
Kato wpeanTst u Bsemamus BBIHMKHAAN ITEPBONZTAAHO B IIPEATIPUATHETO Ce KARCHDUILHpAT BaeMAHIH
BLSHHUKHAAN OT AUPEKTHO IPEAOCTABANE Ha CTOKH, JCAYTH, AP HAY NAPHHHY CKBMBAACHTH HA ACOHTOPM.
[TspBorasasHo Tesw B3eMaHMA 1 KPEAUTH ce ouessgT o cebecroftnocT, '« .
CACA THPBOHAYAAHOTO MPH3HABANE KPEAUTHTE H BIEMAHIUITA OT KAMEHTH ¥ AOCTABIMLIM KOMTO ca Ges huxcupan
[IAA@K Ce OTINTAT MO cebecToRHOCT. :
Kpeanrrare 1 BsemMaHmsTa OT KAMENTH M AOCTABYMLIN KOHTO €2 C COHUKCHPAH HAAGHK CE OTUHTAT IO AMOPTHINPAHATA
1M CTOAHOCT. EhexTHBEMAT ARXBEN IPOLEHT ¢ OPHIHAAAHUAT ITPOIEHT OLIPEACACH C AOTOBOPA.
Onpeaeasnero na ofesenxara ce M3BHPIIBA Ha 6a3% HA UHARBAAYAASH IOAXOA 30 BCAKO B3EMAIE 11O permeHme Ha
PBKOBOACTRBOTO. TR IV RN R
Obestrenxara Ha BaemanmsTa € oT4ereHa B chotBerCyBUC ¢ CC, 32 7DRHAHCOB MHCTPYMEHTH™ KATO PASAMKA MEKAY
BaAAHCOBATA CTOHHOCT HA B3EMAMHETO OT KAWMEHTA ¥ HErOBATA FLICTANOBAMA CTOHHOCT CE OTYHMTA KATO TeKyIH
PA3XOAM 32 MepHOAA . NE e, e

AabLyATE 32 FRICTAHOBABAKE CE IIPEACTABAT IO OP HE aAHnapasmep H2 CyMATA Ha B3CMaHeTo.
ApyruTe semanma ce npeAcTansT o cebecToiHOCT. «ix “ - . J : ’
o BEERN RSPV LS R T
Karo kparkocpounn ce xaacudummpar BseManma KOUTO ca:
- bes puxcrpan masex _
" CBC DUKCHPAN TIAEK 1 OCTATEYEH CPOK AG HAAGHA'AG CAra TOAMHA OT AaTATA HA (PUHAHCOBMS GTICT
Karo avarocpounn ce kaacudpunmpar s3emanns xOUTE ¢ B¢ QURCHPAH NAAGHK 1 OCTATHYCH CPOK AD TTAACKA HAA

i ‘ VLT i it
CAHZ I'OANHA OT AATATA HA ChCTABAHE HA TOAVITTHHS quchoB oTEeT ¢
ey oo

s

TMapuin cpeacta
IlapuranuTe cpeaCTBa BKAIOUBAT MAPHYHM CPeACTSA 8'6pol i B BespOUNI ACMIOINTH, CHOTBETHO B ACBA 1 DB
BAAYTA. T T e
Hapyrinmre exsupasctn ca KpaTKocpourtis, BUCORKOAMKBIANN ' HIBCETHIIN, KOMTO Ca ASCHO obphiuaemMy B
KOHKDETHH IAPHIHI CYMH ¥ CDALDIAT HESHAMMTEACH PHEK OF 1IPOMSALA 8 CrOfIHOCTTA MM,
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Pasxoan 3a 6bAemu neproan
Kato pasxoau 3a 6waemm nmepuoan ce APEACTABAT LPCAIIAATEHVTE PABKOAM KOMTO KACAST CACABAIIM OTIETHM
CPHOAN M HIBBDINEHM DPASKOAM 32 IIOAYM4BINETO HA LPUXOAM, 32 'KOHTO MPHUXOAMTE HEMOTAT Az ObAaT
HAACKAIIO OLPCACACHH KBbM ARTATA Ha (DHHAHCOBHMA DIMET. .. K v
" CoGcrmen xamwraa -
llpeanpusTero mpraara xoHmenwsTa 32 HOAABDIRAHE Ha (hIHAHCOBHA KapTaA.
Cuyrra ce, we npeanpusTHeTo MOAABPXA COBCTBEHMA CH, KATIMTAA, KOTATO HErOBUAT CTORHOCTEH pasmep B kpas Ha
OTICTIN TIEPHOA € HAN-MAAKO PABEH HA PasMepa My B, HAGAAGTO Ha 'OTHETHHS TIEPHOA, CACA NPHUCTIAAAHE Ha:
BAOMCIHHA KAIMTAA OT COBCTBEHMINITE TIPE3 IICPHOAR; CYMUITE, DASHIPEACACHI MexAy coBersenmiutTe; mpectienkara,
OTpasena B cobeTBeRma xarmTaA. [loaspranero ce PSMEPBA B HOMVEHANHI IAPUYHE €AMHHIIL
CoBcTBeruar KanmmTaA Ha DIPEATIPUHTIETO Ce CHCTOH OT:
Ocnoben xanmraa BrArouBarn :
3anycan KaHTAaA —IPEACTABEH 1O HOMMHAAHA CTORHOCT CHINACHO ChAeBHO PeNTeHIe 33 PErHCTPALHA
IIpemun oT emercem -
Peseps or mocaeapamy newxy — POPMUPAH 110 M3INCKBAHMATA 31 OTIHTAHE yeranoBenn 3 CC u npuaaramara
CYETOBOAHA IIOAWTHKS; e
3axonosy pescpsn — obpasysasn ot pasnpeAeAenue Ha nevasba CeraacHO HIUCKBAHUATA Ha THLPIOBCKHA 32KOH.
Peaepn cabpaan ¢ nakynenn cobempenn axmm- opmupan cbraacto 4A.187s ard ot T3.
Peseps cpraacHo yupesutesen axt R N
Apyru pesepsn — oBpasysarm no permenve Ha cobeTBEHMIIITE HA KATHTAA
Qurancon DPE3YATAT BKAIOUBAIIT VI :
Hepasnpeaeaena kbm AaTata Ha huHAHCOBIS OTIET, HATpyaKa newasba ov NIPEAXOAHH TTEPHOAH.
Henoxprra k1M Aatata Ha bunancosus otuer HATPYIAHA 32TY0R OT TPEAXOAHH LIEPHOAM.
ITewanba/3ary6a or mepuoaa. Sl
Ilpeanpuatuero e npreso cueroBoAHE IOAMTHKA A8, OTPA382 KOPEKIHY, OT MPOMAHA HA CIETOBOAHR TTOAMTHKA M
(DYHAIMEHTAAHH TPelKy upes KOPHIUPAHE HA CAAACTO HA HEPANPeAeseHaTa neuasba/3aryba B Hauaroto ma
OTIETHHA 1IePHOA chraacHo CCB. Cpaemurreanara . mrapmMaLms 33 IPEAXOANTE IEPHOAN CC NPEH3YUUCATBA C
pasmepa Ha kopekumute . Korato Hamasenmero wa, qcpaanﬁm_eﬁgmm neqaAda e MO-TOASMO OT CAAAOTO Ha
HEPATPEACACHATA I€4aAba IPEAM HAMAACHHETO, DA3AUKATA C€ OTIHTA KATO HENOKDITA 3aryBa OT MHHAAH FOAHNH.

PuHaBcOBYN, DacHRR
PHHAHCOB ITACHB € BCEKY ITACKB, KOATO IPEACTABAIBA AOTOBOPHO 3AABANKEHHE 34:
" VPCAOCTaBAHE HA MAPHMHM CyMu HAM (DHIAHCOB AKTHE HA APYTO HPCATIPHATHE;
*  PasMAH2 Ha (DHHAHCOBYM MHCTPYMEHTH C. APYIO APEANPHATHE - IPH NOTEHIHAAHO HeBAaronpHATHH
YCAOBHS; : -
Kaacupuxanms Ha drmancosne nacusu ciopea CC.32:
- Awpxany 3a TBPIyBAHE - (DHHANCOBH IIACHBY, ITOETH OT HPCATPHATHETO C LeA MOAyuaBaHe Ha Imedaaba,
TIPOHITHIAINA OT KPATKOCPOTHH KOACOAHIIL B, IIEHHTE MAH B AHABPCKITE MAPKOBE.
= Avpmamu A0 HacThIBANE HA TAAEXK - (DHUHANCOBY HACKBH C thHKCcHpato MAM onpeseAseMo IAaiane K
PHKCHPAH TAGK, KOUTO TPEATPUATHETO, HMa TIOACHHUTEAHOTO- HAMEPEHHE M Bh3MOXKHOCT A2 3211431 AO
HACTDIIBANE Ha IAACKZ UM. S e e s e
- Brsnuxumasn wepeonawasno » mpeAnpuATHETO, (hUHAHCOBM TIACHBY.
CAeA IMBPBOHAYAAHOTO NPUAHABAHE MPEANPHUITHETO OUEHABA FIOL -+ o+ -,
- llo amoprusupyema crofiuocr - dumancosure TIACHBH, KAACRPHIUPAHY KATO ABPHAHM AQ HACTBIIBAHE HA
2ACK ¥ (PHHAHCOBHTE HACHBH, KAACH(DUIIPART KATO EL3HUKHAAN ITbPBOHAYAAHO B [IPEANPHATHETO,
- Ilo cipaeasrBa crofitocT - drmancosuTe factsmy, KAACEDUIREPAIIN KATO ABDIKAHH 32 THPTYBaHe.
3aanamennn
Kato xparkocpounu ce kaacugunmpar 3BABAKEHM KOUTS ¢an .
- Ge3 hukcHpan masex e
- CbC (PHKCHPAN ITAAGK H OCTATHYEH CPOK AC MAAGHKA AG €AHA TOAMHA OT AITATA HA cprHancoBM OTYET
Karo anArocpounn ce xaacudbutupaT 3aAbAKEHHET KOHTO €4 ChC (buKCHpAI MAACK M OCTATBYEH CPOK A MIACKA
HAA A2 TOAMHA OT AATATA Ha ChCTABAHE Ha (PUHAHCOBYUA OTIET

i
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Kpearrmt , Toproscxn m Apyrm samamerims IAIBAREHIN] CA DIHANCOBY TIACUBH BLSHHKHAAM OT AMPEKTHO
IPEAOCTABANE HA CTOKH , YCAYTH IIAPY MAH MAPHYHH eXBUBAACHTH OTKPEARTOpIL.

CAeA ITBPBOHAYAAHOTO IpHaKaBare KPEAMTHTE M TBPTOBCKMTE 3AABAKEHMATE, KOUTO ca Bes duxcupan maaen ce
OTIHUTAT IO OUEHEHATA IPH NPHUAODHBAHETO MM CTOHHOCT.

Kpearrrure n saapamxennsra, xouto ca ¢ thukchphE s Haaek ce oTamTaT Ho AMOPTH3UPAHATA MM CTOHOCT.
Edpexmupriusr anxser nponent e OPHIHHAAHMAT IPOLEHT OIIPEACACH C AOTORODA.

.- K i

Aawrsapy 3axbANeRns "
Texyuare Aasrvunm saanawenns na npeAnpustiero He NPOUITUYAT OT AOTOBOPHH B3AUMOOTHOIIEHUS I He ce
KAZCH(PHIPAT KaTO PUHAHCOBH IIACHBH,
Texymuar Aanbk 3a Texyumwn u mpeAxoAME MEPHOAN. Ce NPH3HABA Ka¥O MACHB AC CTENEHTA, AO KOATO He e
IAATeH. T eKYINUTe AABYHH NACHBY 32 TEKYILMS H PEAXCAHM TIEPHOAH CE OLIEHABAT 11O CYMATA, KOATO €& OYAKBA AR
Gnae maaTena Ha AaHbumETE Opramu mpy UPHAATZHE H2t AANBYHY CTABKYM M AAITHYHNM 3aKOHH, ACHICTBALLY  KbM
Arrara Ha Basarca, A

- Aoxoxn Ba nepconasa.
AoxoanTe Ha mepconaaa ca BLIRATPAKACHIHATA TPEAOCTABCHH OT NIPEANPHATHETO HA MIEPCOHAAA B 3AMAHA HA
[TOAOKEHUH OT HETO TPYA., BRAFOUBAIIN : KPATKOCPOIHU ADXOAH, , AOXOAH CAEA HAITYCKAHE, APYTH AbAIOCPOYHNH
AOXOAHL, AOXOAH LIPH HATTYCKAHE, AOXOAM NTOA POPMATA.HA KOMIIEHCAIH € AKLIAH FAH ASAOBE OT COBCTBeHHA
KalHTaA. FA g
B Aoxoante ma mepcomasa ce sxarousar u BB3HATDAKACHHATE 10 AOTOEODH 32 yNPaBACHME M KOHTPOA,
BbIHATDAKACHHATA ITO M3BBHTPYAOBH MPABOOTHOMICHMS HA HAETH AHIIA .

e cwlir e
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Karo saapmmenms xpM mepcomas m OCHIYDHTEAHH OPrAUHM3alLME  ce KAZCH(DHLIMPAT  3AADAKEHUS Ha
HPEAUPUIVETO II0 IOBOA HA MUHAA TPYA [OAOMEH OT HACTIHA NEPCOHAA U CHOTBETHHUTE OCUTYPHTEAHH BHOCKH
KONTO €€ H3WUCKBAT OT 3AKOHOAATCACTBOTO. ChraagHo masmcksammara ma CC €e BKAIOYBAT M HAUMCACHITE
KPATKOCPOMHH AOXOAH HA NEPCOHAAR € IPOHSXOA HEIIOAIBAHM OTIIYCKY. HA TIEPCOHAAL H HAYHCACHMTe Ha Basa Ha
ACHCTBAIIMTE CTABKY 32 OCHTYPABAHE, OCHTYPHTCAIIH BHOCKH BHPXY Te3H AOXOAH,
Iloaramre ce cymu 3a xomiencupyemn ormycku.Ha TEPCOHAAA CE OTHMTAT KATO 3AABAKEHHME M KATO PA3IXOA.
CBBP3AH C KPATKOCPOYUHITE AOXOAM HA NEPCOHAAL., .
3a HEHATPYIBAIIMTE C¢ KOMIIEHCUPYEMY OTITYCKM HPSATPHATHETO. HE IIPH3HABA 3AABAKEHHE M PASXOA AO MOMEHTA
Ha OTIYCKA, THI KATO TPYAOBMAT CTAX HA IIEPCOHAAR HE FREANYABA PAIMEDA Ha OBEIIETEHUETO.
llpeanprsTrero HiMa MOANTHK2 32 HAUMCATBAHE Ha ARATOCPOYHM AOXOAN Ha MEPCOHAAA.
AoxoanTe npu Hamyckane, IPEACCTABIHN HA NEPCOHAAR, : BRAXOUBAT TA0DaAHa cyMa, OIpEAEAEHA 3IKOHOAATEAHO
AU IDE3 AOTOBOPHO MAHL ADJTO CHIODASYMEHHME ... . . . . .. .. .
AOXOANTE NPM HATYCKAHE IT€ OCHIYPHBAT KR NPEANPHATHETO OhACIIE, MEOHOMIMECKI H3TOA, [IOPRAH KOETO Ce
NPH3HABAT 32 PA3XCA B MOMEHTA Ha BLanuKBaHeTO, v, Koratq A0xoapTe ipu manyckane cramar msuckyemm sa
roseye oT 12 Mecena CACA ARTRTA HA CUCTOBOAHMA GWHC, Ce OTIUTAT AHCKOHTHPAHM Ipes KoedHImeHT.

'S
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IIposesmm,yCcAOBHY 3aATAXKCHEA U YCAOBHY NACUBH
[IpoBusma ce npusHaba ,KOTaTO €A HATBAHEHU CAGALHTE KpUTEpHM: ‘ _
*  TPSAUPHSTHETO MMA TEKYIO NPABHO MAN KOHCTPYKTHBHO 3AABAKEHHE KATO PDEYATAT OT MHHAAM CHOMTHA
KDbM AATATA Ha H3IOTBAHETO Ha Basanca; . ‘ L
T MM BCPOATHOCT 32 IIOTACHBAHE H2 3IABAKCHHETO Aa ObAe HEOOXOAMM MapHY¥eH HOTOK OT PecypeH,
BRAFOYBAIIIH MKOHOMEMECKH M3TOAH, o _ N
~  MOXe A2 ObAe HalpaBeHa HAACKAHA OITEHKA Ha PA3MEDA HA 3AABAIKEHHETO.
PasmepsT ma nmpuamarata mposmsusn Tpabea Az Geae - Baf-a06pata  ApUOAMSHTEANZ OllEHK2 NHA DAIXOAHMTE,
HCODXOAMMY 33 TIOKPYBAHEC HA TEKYIOTO SAABAKEHME KbM AaTaTa Ha Basanca: |
Hait-aofpara oneHka na pasxoaure, HEODROAMMY , 33 . IQKPUBAHE 112 TEKYIIO 3AABAIMEHHE, ¢ CYMATA, KOATO
HPEATIPHATHETO 61 IAATHAO IPONIOPLHOHAANO 32 HIOTACABANG H2 3AABAXKCHHETO KbM AATaTa Ha BaAarca HAM 3a aa
7O IPEXFBPAK KbM TPCTA CIPAHA MO CBHIIOTO BPeME; HecTe 00ate, € HEBhIMOKHO MAM HEOMPABAAHO CKBIIO AZ Ce
IIOFACH  HAY MPEXBBPAV 3aABAKCHUE KbM AZT2TE, A GaAaaLa, 'BBIPEKH, fOBA OLEHKATA Ha CyMaTa, KOATO
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HPEANPUATHETO BH IAATHAO, 32 A2 IIOTACH HAM HP(’JB’bPAH 3AABATKEHH ""c'i,l"npéAcmnAﬂBa Haif-A0bpaTa oLeHKa Ha

pasxoaure, KOHTO Buxa BrAn HeobxoAMMY 3 nokprqnaﬁe H3 TeKYILO JAABAMCHHIE KM AATATA HA OGAAZHCa;

Ouenknre Ha pesyarata n dunancopus ecpexr _@gégpg@é@m’mpﬁé‘@o&cﬁgm H2 NPEAPUATHETO, KATO e B3EMe

[IDCABHIA ¥ MUHAA OIMAT € HOAOGHY TPAHBAKIWK-H, B HAKOH CAHAH p.omé;m HA HESABUCHMH EKCTIEPTH; B3EMAT Ce

IPCABHA ¥ BCHHKH ODCTOSTEACTB2, HACTBIIUMAM KATO mszcmnﬁ OT CLOWTIA cAeA ARTATA Ha Banarca;

IIpormsusta ce namepna upean obaaranme € AAITBITH, Ka'rorfommtx:sn@rzar obAarareTo ¢ AaHbBLW ce OTUMTAT B

¢potsercrsre cbe CC 12 - Aamrpim o mewasGara. AL -

Korato ce ouaxsa, we waxom nam BCITIRH Heoﬁ‘};‘qw 3ac:baAagaHeTo Ha NPORM3NS DASXOAM e Obaar

BB3CTAHOBEHM (HANDABEHY 3aCTPAXOBKH), 'BBICTAHOBABANETO ce, TIpU3HaBa ‘ToiaBa M camo TOrasa, KoraTo e

[IPAKTHIECKH CHTYPHO, 9€ Te3M CPEACTBA IUE cE Hhipbprar, ‘2RO “HPEANPHATHETO YPEAH SAABAKEHHUETO CHL

Brssnprarure cpeactsa TpaGsa aa ce TPETHPAT KaTo OTACAeH axrwB. llpusmatuar pasmep ma wpasbpHaTHTE

CPeACTBa He 61Ba A2 HAABMINABA pasmepa Ha OPOBH3HATA.

TlpoBusumre ce npepasrackaaT KbM Aatata Ha BreKd' Gaanc m ce IPEU3YUCAIBAT C LIEA Ad C€ OTPASH TekyiaTa

Haii-A00pa onenka. Axo mewe He e BepOATHO Aa Bbae MeobxoAmM HBXOAAIN [TOTOK DECYPCH, BKAIOYBAINNA
L d N

MKOROMIMECKH TIOA3H, 34 IIOr2CABAHE HA 32ABAKEHHETO, IOAABPIKAIIETO HA IPOBHIMATA CACABA AZ Ce IIPEKpaTH.

IIposusnyrre 32 saanawernsn ce npusuasar B pasMep Tta TPEATIOAATAEMOTO 3IABAIKEHHE M CE OTIHTAT KATO TEKILIM

APYTH Pa3XOAM, KATO CE B3CMAT TOA BHUMAHIE: 4) PUCKOBETE, HECHTYPHOCTTA 1 IIPEATIOAATAEMETE AATEDHATHBHH

pesyaTath; 6) AeficTamnyre masapry neHu u B'hsmp}ifrm're IIPOMEHH B TEXHITE CTORHOCTH; B) FBIMOMHH GhACI

SAKOHOAATEAHH ¥ TEXHOAOTHYHH IIPOMEHTL. S P

DOPMUPAHITE TEKYIH 33ATANKEHIS OT HAMHCAMBYNE Hj OPOBUIHY, Ce OTYwTar xato [ IPOBMSHH 32 3aABANKEHIA R

OTAGAHO OT CHITIECTBYBAIIUTE 3AABANEHHA 31 ACHHOCTTA Ha upeAnprstyero. [peanpustrero e oprasusupaso

AHAAMTHMHA OTIETHOCT 30 3aABANKCHIATA OT POBUSHH B AABUCHMOET OT FIOPOAMAMTE IH CHOMTIHA.

OTmmcanara HeM3IAATENA TACT OT 32ABAKEHHUCTO, hopMEpare GT NpolANE, Ce OTUMTA KaTO dbunancor npuxoa,

Veaonru saanAmerms .

YCAOBHHTE 3aALAMKEHNA HE Ce NPHInaBaT B Basanc wa OpEATIpHATIENS .

YCAOBHOTO 32ABANEHME Ce OIOBECTABA, GCBEH AKQ' ‘BEPOSTHATA * HEGHXOANMOQCT OT M3XOAMLI IIAPMYEH IIOTOK

PECYPCH, BRAIOUBAIIN MKOHOMITECKH TIOASH, 3a [TOFACHBALE I 3AABANEHFETO € OTARAEYEHA BBB BPEMETO.

Koraro npeAuprustaeTo e 0TroBopHO 33¢AsI0 1 OoTACAHO 32 ABAGHO SANBAKGHHE, YACTTA OT 32ABAKEHHUETO, KOATO

1pabsa A2 ce oKpue OT ApyrHTE CTpamu, ce TPETHPA KATO YCAOBHO saAvAerme. llpeanprrmero npusiana

TPOBISHA 32 MACTTA OT 3AABAXKEHHETO, 32 KOATO CHIIECTFYBA BEPOTTHA HEOBKOAUMOCT OT HIXOAAIL IAPHUEH IIOTOK

PECYPCH, BRAIOMBAIM MKOHOMUYECKH M3rOAH; OCREH: B HKAIOUHTEAHO DEAKHTE CAYYAH, KOIATO He MOXE Aa Bbae

HANPaBeHa HAACKAHA OIEHKA. o :

VYeaosuau aktimp L R .

YcaoBurTe akTHBE He ce NPHIHABAT BB (DUIANCOBITE OTYCTH, AO MOMEHT?, ,KOIATO PEAAH3ALIATA HA IIPUROAZ €

TPAKTIIECKH CATYPHA, TOTABA CBLPIAMKAT C HeHl AKTHB HE € YCAOBCH aKTUB 1 IIPH3HABAHETO MY € HEOBXOAUMO.

IIpeAnpusTHETO OMOBECTIRA YCAOBEH AKTHE , KOFATO NOCTBHIBAHETO HA TIOTOK HKOHOMMMECKH TOASY & BEPOSTHO.

- )
Uyscaeetpanna pasyra

CAAKUTC B TYIKACCTPAHHA BAAYTA Ce BITHCBAT -IEPBOHAMAAHG KATO. KLM'-CYMATA HA YAKACCTPAHHATA BAAYTA CC
TIpHAAIa UeHTpaAuy Kype Ha Brarapexa Hapoatia Banka (BHB) kv aarata na caeakara.

SaxyneraTa BAAYTA CE OLEHABA IO BAAYTHMS KyPE 214 npraobemane. L
IIposaaenaTa pasyTa ce OLEHIBA 110 BAAYTHIMA KyPE na nposmibata:

Kypcosnte pasanxu, sosnmuany npy ypeasaasero, na, Teau, DapHAM HOSHITNT AR MPH OTYUTAHETO HA TE3U
NapYYHK NOKIWH OPY KyPCOBE, pasAqu:; OT Teay, 11O KOWTO-ca- BRI SABEACHH, CE OTUHTAT KATO pHHAHCOBH
IPHROAM YAV (PHHANCOBM PA3KOAU 32 TIEPHPAR, B ﬁwb-mﬁgmaxmkﬂgpmgme QO3ULMH B HYIKAECTPAHHA BAAYTA

BRI ey

keM 31 Aexemspu 2009 roamma ca onenenu B Hacrommua bunagGon QIMET. IO 3aKAIOuMTeAHMs Kypc Ha BIB.
TexyImo npes rOAMHATA CHIAACHO CICTOBOAHATE IOAMTHKA C& IPaBH MPEOLEHKA HA BAAYTHHTE MO3HLIMH MECCHHO,

Aambiu o1 neaasbara

Texymure Aamrsm or mevaabara sa TeXyIMA M OPEAROAMM AAHBUHH IEPHOAH €€ MPHM3HAAT KATO MACHE AO
pasmepa, A0 KOiTO He ca maateny. B caywait, we sewe maarebmTe Aarrbius OT TIeYaADATA 33 TEKYLUMA M IPEAXOAHH
TTEPHOAN HAABUINABAT ADARHIMATA CYMA 33 TESH ITEPUOAH, TIPEBHUIIICHHETO CACABA AQ C€ IPH3HAE KATO AKTHB.
Texymasr Aarbk oT newaabata ce onpeaeas mo AAHBYHITE CTABKH, KOHTO c(:e"‘xip_pmam'r KBM AATATA HA (PHHAHCOBHA
oTUer. et

Texymusar sartk or newaaBata ce upeAcTasa B oTuera 32 NPHXOAMTE W' PABKXOAMTE KATO PasXxOA 3a AAHBUM OT
neuaabara 3a neproas, ¢ KOfTO ce HaMaALBa CUCTOBOARATZ IeuasBa HAH ce yBeAraBa cueToBOAHATA 3aryGa, ocBen




PAIAITIEH OTIETEH NIEPHOA AMPEKTHO B cOBCTBERmA KafrTan. ‘
AKTHE 10 OTCpOUEHH AZHBIH ce TIPH3IHABA AQ CTENEHTY; AO KOTO € BEPOATHO AA HMA GBACIIM ALY reqaabu,
CPEITy KOHTO MOME A2 Ce IPACIAAHC HAMAANEMATA BDEMCHHE PASAMK, ALITHUNATA 32TY0A HAU AQHBYHUS KPEAUT.
[IpeAupHATHETO IPEPasTAGKAZ KBM AATATA HA BCEKM OTUET HENPUIHATHTE AKTMBH 110 OTCPOYEHM AAHDBIWA M
Gasancopara CTORHOCT Ha NPUIHATHTE AKTHBH 10 :0TCPOYENH AANBIN', 34 A2 CC IPELEHH OTHOBO CTEMEHTA Ha
BEPOSTHOCY A2 MMA AOCTATBYHH GHAEIN AaRbuHM rmewasbu, CPeNly KOHTO MOME AZ CE& IPHCHAAHE HAMAAACMATS
BPEMEHHA PaSAMKA, AANBIHATA 32Ty0A MAYM AQHBIEL KPEANT. .

Onpeaeacumar supxy obaaraemmre BPEMEHRH. DASAMKN AAHDK OT meuaAbaTa ©¢ OPH3HABZ KATO MACHB 110
OTCPOYCHH AAHBIH. .

Iacus mo oTcpovenn Aarrsmm ce npuanasa 3ZNBAKITEAHO 33 BCHIKY BROHMKHAAN 0BAAraeMu BPEMCHEH DA3AMKIL
AKTHBHTE 1 NACHBMTE IO OTCPOUEHM ABITBIN - 'Ce: OUERABAT [0 AAHDYHHTE CTABKH CHTAACHO AAHBYHOTO
33KOHOAATEACTBO, ACHCTBAING 33 MEPHOAMTE, B KOKTO. Ce- OYAKBA. AKTHBLT A% C€ PEAAMSHPA HAU MACHBLT Aa ce
ypeau. ONeHABAHETO CAEABA AR OTDAIfBA AAHDUHHTE ecbexTn :Ha. HauMHA, MO KOITO NpeAnpuATHETO OuaKBa AZ
BLICTRHOBH AKTHBHTC HAH AZ YPCAH ITACHBHTE. T L

B cayuanTe xoraro sa paaswunnre xoMmomers ME ARHBYHA IIeHAADA CE TIDHAAIAT PASAIMHM AAHBYHA CTABKY
AKTHBHTE ¥ IACHBHTE 110 OTCPOMEHM AAHDBUY CE:OLEHABAT no. edexrupnaTa (m/uAn KOHKPETHATA OYAKBAHA)
ARITBYHA CTABKA CHLAACHO AAHDUYHOTO 3AROHOAATEACTBO Ha Gasa Ha OYAKBAHATA AAH'DYHA ITewasda 3a IIEPHOAITTE, B
KOHMTO aKTHBBT C& PEAAUSMPA HAY [ACHEET CE JPeAX.

VlsmenenuaTa Ha axTMBMTC M NaCUBMTE IO, OTGCPOMEHN ; AAHBI, OCBEH Tesy » KOWTO ca AeBuTHPaHH HAH
KPCAMTHPAHM AUPEKTHO B CODCTBEHMS KAMMTAA, Cf IPEACTABAT BB (DHHAHCOBHS OTUET KATO pasxoa 3a AarrBId OT
nevasbara. - il

IlpomsmaTa B cyMaTa Ha aKTHBWTE M IACHBHTE N0 QITPOUEHH AANDBIEH, KOUTO ca ACOHTHDAHH MAM KDEAHTHpANH
AHPCKTHO B COBCTBEHNA KANMTAA CE OTYHTA B CHINATA BAAANCOBA CTATHA. .

B CAYI2HTE KOIATO AAMBKBT FL3HUKBA B PESYATAT M3, ONEPAIMSE MAK CBOHTIE, KOETO € NPUSHATO IPe3 CHINKA HAM

. o
L Ansznar

Kaacucbuxanmara Ha AMSHHIOBHTE AOTOBOPH €C OCHINECTBABA B HAYAAOTO Ha AM3MHTA Ha BazaTa Ha kpuTepuu.
[Ipu npowmsia na yCAOBHATA Ha AUSHHTOBHA AGIOBOP, KOHTO BOAAT AQ MPOMAHA HA KPUTEPHITE, CE H3FbPIIBA HOBA
KAACH(PHKALTIS HA AUSHNTOBUTE ACTOBOPH, | | SRS TV e
Pasrpanurasamero mexay doumancos Auspsr H. EKCIIAOCITALIMOHEH. AMSHHI HIPH TAXHOTO TEKYILO OTPasfiBaHe M
IePHOAUHO NPEACTABAHE BB (DMHAHCOBMTE OTHETH & M3FLPLIBA B ChOTBEICIBHE C OPHHUMIR "TIPEANMCTBO Ha

CBABPKAHUETO NIPEA (popmaTa” . L e

Ausnnros Aororop ce kaacugrIMpa Kato dwmancos, korato:'
- HaemoaaTeast npexsbpas na maemaTeas BCHKY, PHCKOBE 1, MITDAM, CBBP3AHH Cbe coBeTBenocTTa BBPXY
AKTHBa; T, e :

= HACMOAATEAST IPEXEBPAA HA HACMATEAR cobcrsenoctTa BbPXY aKTHBA KbM KPaA Ha CPOKA Ha AHSHHIOBHSA
AOTOBOD; _
= HACMATEAAT NPHTEKABA ONIIMA 33 3AKYIYBAHE HA AKTABA, H2 LIEHA, KOATO CE OYAKBA A2 BbAE 3HAMUTEAHO HO-
HACKA OT CHDABEAAHBATA CTOMHOCT KBM AZTATE, Ha KOATO ONLUATA CTABA M3ITBAHNMA, KATO B HAYZAOTO Ha
ARSHHIOBAA AOTOBOD B TOAAMA CTENICH € CHTYPHO, He ONUMATA Lite Ghae ynpantiens;
©  CPOKDLT Ha AMIMHIOBMI AOTOBOD IIOKDHBA' HO-TOAAMATA HaCT OT IIKOHOMHYECKHA WHUBOT HA aKTHBA, AOpH
aKO NPaBOTO Ha COBCTBEHOCT He € IPeXBhPAEHO; }
* B Ha44AOTO HA AMSHHTOBMA AOTOBOP CETAMIHATA CTOMHOCT HA MHIHMAAHMTE AHSHHIOBH MARITAHUA Ce
PaBHABA HA CHIPABEAAUBATA CTORHOCT HA HACTHIAKTHE,
- HaCTHTE AKTHBHM HMAT CIIEIM(HYEH Xapakiep, KATO CAMO HACMATEAST MOME A2 IH excriaoaTApa Bes
H3BBPIIBAHETO HA ChINECTBEHH MOAN(MKAIIIL. .+ -« . '+~
Baemannsra 1 3aAbAKEHMATA IO AOTOROPY 31 hHHAHCOBMAT AHIMAT Ce TIPH3HABAT CHOTBETHO KATO AKTHB M ITACUB
B CHETOBOAHHMA OaAanc Ha HacMaTeAs ¢ pasMep,  KoHTo- B | HAYRAGTO HA  AHIHHIOBHA AOTOBOD € paBeH Ha
CTIPaBCAAMBATA CTOMHOCT HA HAETHH AKTHB HAH, AKO € [O-HUWCHK - FO LeTAIiHATA CTOMHOCT HA MEHMMAARITTE
AVIBHHTOBH ITAAIAHMA. ; T e
pu dunancos ausnrron AOTOBOp , xoraTo_‘—npeAnpm:Prem € HaeMaTeA:
*  OTYHTA KaTO 32ABAKECHHE OIIPEACACHATA B A,dftjhbpa obra: tymam HASMHHTE IIAAITTATIHA,
" 3AUHNCBA HAETHH AKTHB O CUPABEAAMBA CTOMHOCT HAM Che: CIOMHOCTTA HA MMIHMMAAHITE AU3SHHIOBH
HAALHAHVIA, 2KO T¢ €2 ITO-HUCKE,
*  OTYMT2 KaTO (DUHANCOB PASXOA 33 GBACHII NEPHOAM PAIAMKATA MEKAY CIPABEAAMBATA CTOHHOCT mHa
HACTHH aKTHB ¥ 0BmIaTa CyMa Ha AOTOROPEHNTE HASMEN TTASIAHIMT,
I T .




" TIpU3H4BA KATO TEKYIN (PUHAHCOB PATROA 38 TTEPHOAL HACT. OF rarancoBrA pasxoa 3a Epaemmm epHoAH
TPOMOPUHMOHAAHO Ha OTHOCHTEAHHA ATA HE NBARKINMATE MHHUMAARM AM3HHIOBY MARLANIS 1O AOTOROpa
32 IEPHOAA B ODIIATA CYMA HA AOIOBOPEHYITE HACMH M TIARTIAH KA

T HAUHCASBA AMODTH3ALMS HA AMOPTUBMPYCMUTE = HAETH AKTHBH - B ChOTBETCTBHE BBINpHETATA
AMOPTH3AIHOHHA ITOANTHKR 33 IIOAOOHH aMOpPTH3npyeMu coBCTBEHM aKTHBH;

" HAMAASBA 33ADAKEHHETO CH C HINIAATEHHTE REecpuKa i1 ADFOBOPA CYMH.

[Ipsr puHACOB AUSHHIOB AOTOBOP , B'CAyIAMTE KOTATO HPCATIPHATHETO € HACMOAATEA :

T OTIHNT2 KATO B3EMANE ONPEACAEHHTE B AOFOBOPA HAEMHM [AAINAHMA, B CYMATA MM C€ BKAIOUBAT:
CHPABEAAMBATA (HPOAMKHATA) LCHA HA CTARACHMAH: AKTHB; PasAMKaTA MEXKAY ODILATA CyMa HA AOTOBOpeHHTE
HACMEH MALIMAHUN M CHPABCAAMBATA LECHA HA' -OTAAAEHMHA AKIHE, KOHTO ce OTpasABa KaTo (pUHAHCOBY
TIPHXOAM 34 ObACIM HEpHOAY; e -

-~ OTIHCBA OTAZACHMA AKTUB ITO HETOBAT2 (AAZHTOBA CTOHHOCT;

T OTUMTA B TeXyluusi MepHoA (hHUHAHCOBMTE NPHXOAM 32 GbACIM MepuoAm NPOTIOPLUMOHAAHO Ha
OTHOCHTEARIS ASIA HA ITOAAEKALUMTE HA OAYUABAHE CYMHM [IO AOTOBOPA 3a MEPHOAAR B 0GIaTa CyMa Ha
AOTUBOPEHHTE HAEMHM ITAALLAHFIS, vt

- OTHHT2 B HAMAACHHE H2 B3CMANETO M0 AOTOBOPA IOAYHEHUTE I1Pes €POK2 HA AOTOBOPA NAAIAHMS.

a4

Koraro mpeanpustiero e maemoaares mo CKCIAGATANHE I AMBNHIOB AOFOBOD:
-  OTYHTA IPCAOCTABEHMTE aKTHBY B énon‘b%_é‘rbﬁbﬁéﬁ‘lﬁdﬂaﬁc‘ﬁ".rm*‘ﬂatmbma AMOPTH3AIMA (KOTATO Te ¢a
AMOPTU3UPYEMH); K TG
" OTPasiBa HAYMMCACHHTE B HETORA rOASa HAEMAW BHUCKH KATO MOCTBUACHHS OT MPOAmKOU B TEKYILHA
HeproA; 3 Fendioen . i ",; T R
“  HaYHCACHMTE DAastoAM 3a aMoprdsammm’ te''otpasspatl sh GM&TKA MA' NOCTBIIAGHMATA OT HAEME HO
CHOTBETHHA EKCIIAOATALIMONEH AUSHUITOB AGTOBOP. i T
Koraro npeanpusTieTo ¢ HacMaTeA [0 eXCITAOATAIMIONEH AMBHHTOR AGTOBOP OTHITA:
= KaTO PasXOAM 34 BBHIUIH JCAYTH HAYHCACHHTE HACMIHY BHOCKH,
T “Pes 3aA0AAAHCOBH CMETKN HACTHTE AKTHBY {16 CipisehinsaTta M eHa.

ol E R

OGesnéixu na axraeu
OBentenxy 11a axTHBY CC M3FBPUIBAT CbIAZCHO MantksarmaTa Ha CC32 1 CC36 PErAaMEHTHPANTH OTYMTAHETO Ha
ofe3lerKa Ha PASAUMHITE BHAOBE AKTHUBHL. oo e -
Mapbpirenyre obesnenkn mpes Tekymus meproA ¢4 IPEACTABEHH B AOITBAHHTEAHATR HH(GOPMATIA KBM CTATHHTE
Ha (hUHAHCOBHI OTHET. it o
He ca oTaerenn obesnenku,

-7
Iewaaba, saryGa sa oTwerRiLh wepuoa. FHntapeAny cratan
[puanature 3a orvernug mepuoa IpHxoAlt  pASEOAH G BKARUBAT B oTuéTA 32 TIPUXOAMTE H PAIKCAMTE IPH
ONpeAcAninie Ha nevasbaTa pAWM 3ary0aTa 32 OTIETHIDT HEPUOA; OCHSH AKO CIETOBOACH CTAHAADT M3MCKBA HMAHU
TIO3BOASB APYIO. ! R e e e
[lewaabara nam saryBata 3a oTaeTIHA MIEPUOA BRAIGTHA |
- meuaaBarta mau sarybara o1 obuvalinara AcHEGHT,
- meuasBara uAM 3ary6aTa OT MIRBHPEAHHKTE CTATHY.
B oruera 3a npuzoante n paszoamte ce oTIMT2 :00IHATA CYMA HA BCIMKH M3BLHpEAHM cTaty. Ecrecrsoro u
PASMEPLT Ha BCAKA MIBDHPEAHE CTATHA Ce ONOBeCTIB AUHibAumTeARO.
HMserrpeannTe cratiu Texymo ce oTumTaT Karo MSBBHPEARH PHXOAN 1 H3BDHPEAHI PASXOAH.
KaTO M3BHHPEARN CTATHI Ce IIPEACTABAT: o
- OAAAHCOBATA CTOMHOCT HA IPHHYAUTEAHO OTHJKACHIUTE AKTYBH; .
- BaaarcosaTa crofiHocT Ha OTIMCAITe AKTHBY B TIACHBY BCACACTBHE HA TIPHPOAHH | ApyTH BeacTBRS;
*  CyMara Ha IOAYYEHMTE 32CTPAXOBATEAHH OBesImeTeH s, o
TewaaBa man 3aryda ot o6waaiinaTa AcfiHocT: . B
Korato ecrecrsoro ma npuzoammrre uan P23XOAHYTE CTaTHH mpyt onpeAémero Ha ne4asbara wAm sarybara or

. e ot a
OGH‘Ia.HHa'I‘a ACHHOCT € BRXHO 32 OBHCHHBZ.H& Ha pCSYA’I‘aTHTﬂ QT ACHHOCTTA, ¢CTECTEOTO M pa:mep'b*r Ha TaKnBa

H

1

CTATHH C€ OTPA3IABA OTACAHO, A

13
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Iipuxosu: ,
[peanpusaruero orumma TEKYILO IPHXOAMTE OT 0bHYaiinaTa ASHiHOCT 110 BUAGHE.
lpuxoasr ce onpesean mo CIIPABEAAMBATA CTOHHOCT HA IIOAYYEHOTO  HAH - TOAACKAILIOTO HA IOAyYaBaHe
FLIHAPAKACHIE TOA (DOPMATA Ha NIAPUYHM CPEACTBA. | SN
UpurxoanT ce npusmasa, xorato: ' ' '
" € BEPOATHO NPEATDHATUETO A2 M2 MKOHOMITIECK M3TOAR, CBBP3AHA ChC CACAKATA;
T CyMAaTa Ha IPHXOAA MOMEC A2 ObAC MAAGKAHO MaumcAeHa, . .

©  HATDABENMTE DAIXOAM MAW TE3M, KOHTO 1fe GbAAT HANPABEHH BEB BPD3KA ChC CACAKATA, MOTAT HAAEKAHO

A2 BbAaT HaMepenm; v 7
-mghpweﬁno‘q‘mpmeme 32 Hed PasXoAM (IPMHIMN Ha

- UPHXOAHTE 32 BCAKZ CAEAKA CE' npmnanﬁ:r
CHIGCTABIMOCT MESKAY HPUXOAUTE i PAROALTE). _

[lpeanpustiero ne npusmasa npuxoan, korato PASKOAVITE He MOMAT A2 GHAAT HAAGKANIO HIUMCAEHY. Ipn Tesn
OBCTOATEACTBA BCAKO IIOAYYEHO HAAIIAHE Ce NPH3HABA 33 IACHB (3AABAEHHE).
Ilpusnasanero Ha npuxoAnTe ce M3BLPINBA TIPH CIA3BAHE Ha NPUETATA CHETOBOAHR IIOAMTHIA 32 CACAHHTE BHAOBE
MPBHROAM: Bl o
IIpuxzoan ot npoaaBa ma croxs, TIPOAYKLMA 1 APYTH aKTHBY - IIPH LIPEAABAHE , MPEXBLPATHE cOBCTBEHOCTTA 1
1A SHAMHTEAHNTE DHCKOBE M H3TOAH, CREDIANH ChC COBCTBEHOCTTA Ha IPOAYKITITA M CTOKHTE HA KyITyBAYHTE,
Tpy mapnpimsare Ha xpaTkocpoumH yeayry — TS 3455 PIBANE 1A ChOTBETHATA YCAYTA 1 npuemane Ha paboraTta oT
KAMCHT, Pt
Hpu avarocpounn yeayrm ma 6a3ata Ha eran Ha 3aBBPIIEH AOTOBOP .
IIpuxoaure oT naemu ce npusmasar Ha Bpemesa Basasa CPOKA Ha ACTOBOPA.
llpuxoante oT AuxBu ce npusmapar TEKYIIO NPONIGPIHIOHAAHO Ha BpemeBaTa 6asa, KOSTO OTYMTa edexTHBHMSA
AOXOA, OT aKTHB3; '
AVLEH3IORNYITE BRIHAIPDKACHIA C¢ MPH3HABAT CHOPEA PAITOPEABHTE HA CHOTBETHOTO CHOPAsyMEHHE;
AuBuACHTHTE Ce NPA3HABAT, KOTATO CE JCTRHORY HPABOTO. 38 THKHOTO HOAyUaBaHe.
VIaAMnrsx ma aKTHBY -OPHXOABT Ce NMPY3HARA IPH JCTAHOBARAHE HA M3ANIIBKA.
OTiucann saAbAKEHHS- UPHXOABT Ce NPHIHABA TIPY HATHEAHE Ha' AABHOCTHIA CPOK MAM IPH HRAMHHE HA ADYTH

Th

OCHOBAHUIA 33 OTIIMCBANE HA 32ABANEHMATA. o, i)' 0 o %, 0o

[Aobu, neycrofinn, Amxsu u APYTH-TIPHXOATT Ce IIPUIHABA CACA YCTAHOBABAHE HA TIPABOTO 32 TAXHOTO MOAYYABAHC
CBIAZCHO AOTOBOP HAM upes CbAchen ek, - SO L e
LleroBu pasAmKH 11O AMIICH M HAYETH “HPUSHABAT €€ 3% UPHXOA IPY HAIIIAHE Ha ANTICHTE HAM HAYETHTE.
Ipeanpustiero e NIPHEAD CHCTOBOAHA nonmxa-;;xag;pmm KATO MSBBHPCAHH IPHXOAM CIMO TAKHBA MPHROAY
KOMTO €2 SICHO OTTPaHHIMMH OT OOKYARHATS ASHHOCT I TIOPAAH 'TaABA HE CAGABA AZ Ce TMOBTAPSAT HECTO.

- Pasxoan :
Ilpeanpnaruero oraura TEKYLIO PASKOAHTE 32, ACHHOCTTZ JI0-MKOHOMHYECK EAEMEHTH M CAEA TOBA CBIIHTE Ce
OTHACAT IO DYHKIMOHAAHO MPEAHASHAYCHHE C tea: opmupare pasmepa. Ha PASXOANTE MO HANPABACHHA M
Aeitnoctu.lIpusnasanero na PA3XOAUTE 32 PAIXOA, 32 TEKYINMA [IEPHOA Ce MIBBPIUBA MPH HAYHCANBINE Ha
ChOTBETCTBAIIMTE MM IIPHEOAH. -
KoM pasxoaute 32 aefinocrma ce otnacat u tharrancoRN pasxoan KOHTQ HPEATIPUATUETO OTHITA M CA CBBP3AHH C
oOuaaiiaTa AeiinocT.
TlpeanpraTiero e npueao cueropoaHa TOAUTHK A3 OTYHTA KATO HSBBHPEAHM PASXOAH CAMO TAKMBR PA3XOAHM
KOHTO €4 ACHO OTTPaHuYeH: oT obmaafinara ACHHGET 11 TIOPAAK KOETO. He 'Ce OMAKBA A €€ ITOBTAPST YeCTo.
Pasxoaunre ce orumrar ma NPHHLMIIA HA TCKyINO; HAuCABare, OLeHsBAT €€ 1O CIIPABEAAMBATA CTOMHOCT Ha
IAATEHOTO MAH NPEACTOSITIO 324 DAIAHE. |, ., .. .. ... .. :

.« Compaawum apna
[Ipeanpuaruero cnassa pasnopeabute na CC24 npy. ONPEACARHE H ONOBECTABAHE HA CEBP3AHHTE AN,
CAeAKa MEKAY CEBP3AHM AMIIA € HPEXBBPARHE Ha PECYNEH, YCAYTH HAHM. 3AAHAKEHHH MEXAY CWBP3aHIT Atz Bes e
AR CE OTAITIABAT OT TE3U MEKAY HECBLP3AMIAMLA. ... . . G
IpeanpusraeTo onosectsra caearmTe CHBP3aHY ApNA;

T

EC AU TIAPTHBPC QOA
TOUBAM-UBAH TOAOPOBCKI ET

KPAHOCTPOEHE MHDKEHEPUHT EOOA ' " % 7




1IPE3 2011 roanna Apyxectsoto e H3BBPUIHAC CACAKH ChC CAEAHHTE CRBPIAHM AMIA:
1. EC AMITIAPTHBPC OOA PETRRNe o
A) TIPOAAYKBA HA CTOKH — 103 XHAAB oo
B) ITIOKVIIKA HA VCAVIU — 4 xuaAs "~ .7
2. TOUBAM-UBAH TOAOPOBCKU ET 4 <t -
A) ITOKYIIKA HA CbOBIIUTEANY VCAVTU ~ 8§ xuaan

Oranrane na npasareacrsenn AQPEHEA W OIIOBECTABANC HA IPABATEACTBEHR HOMOLI
[Ipaswrreacrsenure AGDCHE CE OTYHTAT CaMQ TOTATABA, -KOFATO OPEANPHATHEID € CHTYPHO , Y€ Crasssa
CBITHTCTBALIATE TH CAOBMS 1 AADEHMATA 1€ hAAT BOAYUeHH.

[pasnresctnennre Aaperus ce orwmmar Karo Gumancupane, ocserr ako. B 3aKon e OTIPCAEAEH ADYT PeA Ha
OTINTaRE, KOETO hHHAHCHPAHE Ce NPH3HABA KATO IIPHXOA B TEKYLLUA NEPHOA, KAKTO CAEABA 32

- AApCHHA, CEBP3aHI ¢ amop’m:mpycm AKTHBH - HPOHOPLIPIOHMHO Ha HAYHCACHMTE 32 ChOTBETHHSA TMEPHOA
AMOPTHIALWH HA AKTUBH, IPHACOHTH B PE3YATAT H3 AAPEHHETO; ‘

" AAPCHHS, CBDDPIAHM C HEAMOPTUSHMDYEMM AKTHBM - NPE3 ICPHOAMTE, TIPE3 KOMTO Ca OTPaseHM PASXOAHTE 3a
MSITbAHCHHIE Ha YCACBUSTA 110 AAPEHANTA; KOTATO CE AAPABAT HEAMOPTUSHDYEMHU APATOTPAHHM AKTHBH, AAPEHHETO
(dbunancupanero) ce orpassma kato TIPHXOA 112 ONPCACACHE OT NPEAIPHATHETO, Basa, CBBP3AHA C YCAOBHATA Ha
Aapernero. CPOKET, IIpes KOHTO ce Ipu3HaBa IPHRQABT; HE MOXE A2 BbAE T0-ABADBT oT 20 FOATHUY;

“AAPEHUA, CBDPIANM C MPEOTCTHICHH AAHBIM - IPE3. UEPUOAUTE, JIPe3: KOHTO Ca OTPaseHH pASXOAUTE 33
H3IMHAHEHHE HA yCAOBHITA I10 IPEOTCTHITBAHETO HA AAMHIATE. ‘ o

IIpeorcTbnenusT KopnopatBeH AZmbK u HAMAACHHETO HA KOPHOPATHBHIA AAHBK ITO CMMCbAA Ha 3aKOHA 32
KOPIIOPATHBHOTO IIOAOXOAHO obAarane ce orumma KaTq pesepn. :

llpasureactsenure Aapenms, mOAyYeHH 110A $opmaTa Ha NPEXBEPAAHE HA HETAPHYHM AKTHBH, Ce OLEHABAT IO
CIIPAaBEAAMBATA MM CTOHHOCT.

[loaysennre or npeanpuaTiero sapennsa or TPETH AR, Ce OTHITAT 1o peaa pa CC 20

Onpocrenure Aambim ce OTPa3fABAT KATO IPHXOAM 32 NEPHOAL, B KOHTO e HANPABCHO ONPOUIABAHETO, KOTATO Te
TEKYIO €A BHAN OTPASCHY KATO PA3XOA 32 ACHHOCTTA.

Ounpocrenure saemu Bes yeaosus ce oramrar KATO TEKYNIM IPHXOAH.

Oupocrenrre saemu npu onpeaeacry JCAOBMA CE OTUUTAT KATO bumancupare.

Crp6urna, macrboman caea, AaTaTa Ha roAmImHus (hAHAHCOB oTaeT
Crbutua caea aatata Ha BanaHca ca omesn chGuHA, KAKTO BAITOTIPUATHM, TAKA W HEBAATONIPHATHH, KOMTO
Bb3HHKBAT MEKAY AATATA Ha Basarca u Aarata, Ha KOETO TOAMTURHST. (PHHAHCOB OTUeT ¢ 0AOGPeEH 32 MybAnKyBae.
Kopurupamy ca Tean cubrrrus , xonto Aoxassar y:cis,@mm, CBIIECTBYBAAH HA AATATA HA TOAWLLHHA thurarcon
oTYer. .

Hexoprrupauy cuGurus — ca cuburms, kouro ca mokasareams 33 YCAQRHA, HACTBIIIAH CACA AATATA HA TOAMINHMS
cunaticos oruer, e

lpeanpustuero  kopurupa cymure, npu3MaTH BHB DUHANCOBATE OTIETH, 32 AZ OTPa3H KOPHUIHPAINKTE CbOUTHSA
CA€A AaTaTa Ha 6aAaKCa 1 OCEBPEMEHABA OITOBCCTABARMATA.

Ipeanpustaero ne xopurupa cymure, OPH3HATY BEB (DHHAHCORH OTHETH, 32 AA OTPASH HEKOPUIHPAILHTE ChOMTIHS
CAeA Aatata Ha Gasanca.Korato Hexopurmpammite, CBOHTUR CAGA AaTaTa Ha BaAamCa Ca TOAKOBA CBILECTBEHM, Uc
HEOIOBECTABAHETO OM HOBAMAAO Ha cTIOcOBHOCTTZ Ha notpebureAnte Ha UBAHCOBNTE OTIETH A2 B3emaT
CTONAHCKY PEIICHAS, NPEAIPHATHETO ONOBECTSEA CACAHATA. HH(POPMAIIIA 32 BCAKA CbINECTBEHA KaTETOpus Ha

HEKOPHTHPAIOTO CHOMTHE CACA AATATA Ha Basanca: |
~eCTECTBOTO Ha CEOMTHETO; .
~ONEHKATA Ha (PUHAHCOBUSA My eheKT HAM HIABACHMeE, e TAKABA OLIEHKA He Moxe Aa GpAe Hampasena.
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Aonbanuresna mudopmanus kM CTaTHXTe Ha FOAMITHA (Priancopms oTaer
chAacno:,;fr.j;rfl.l or CCd=: -

IIPEACTABSTHE HA OHHAHCOBU OTUETH

Baaanc

A . 3anncan, mo weprecen xanuwras-
Apyaxecrsoro nama FAMHCAR, 70 HEBHECEH KATHTAA.

5. Hereryrnm ABATOTPALNT AKTABY b

I. Hemarepmasem axrasn

ApyxecTBOTO He pasnoAara ¢ HeMaTEPHAARM AKTHBY

II. Amarorpaiing MaTeprasny axrisn ‘ I
Basarcosnre croitrocTa u Apinxermero na ABATOTPAREIITE MATEPrSAHY :_n#‘mm’e :
Ipraomerme 5 or CC 1~ Ipeacraparre na cbumancossTe ot ¢ L L

III. Avarocpoann hunarcopn axraen i
APYKecTBOTO HiIMA ABATOCPOYHHA (DUHAHCOBH AKTHBY,

IV. Orcpovuennu Aawrsnn
1 xuA. AeBa OT KOMIECHpPyeMT oTITYCKI

B. Texymm (xparxorpaiing ) axmasn L

I. Marepnasnn 3anacu
Croxut — 269 xu1a. acBa *

I1. Baemanna

31122011 7, | 31.12.2010 -
Buaa O6m | Aol | Hasxl | O6m | Aol | Haal
pasmep | .woamia - imAnna( |.passep | roamma | roawma
Bsemannsg o7 xABEETH TO NpoAAOH 143 ' : 95 95
Baemarms 143 ] 795 95
Baemarng M0 OPCAOCTABEHA ABANCH HA AOCTABTMIM] '; .'i_“
/uero/ : - 4 4
Bsemanws mo DpeAoCTaBeny asancy 4 4
Apyra semammy 8 8 9 9
IpeaocTaBenn rapanrum u AenoauTa 7 7 5 5
AAC .3 3
ApyTE xpaTrocpoTmEY RiemMarua 1 i 1 i
Oomo 151 129 22 -. 108 108 -
I11. Hasecramn
1.DurnancoBn axTHBY Texyrmm -
ApyxectBoTO He npyUTEKABA (PMHAHCOBM AKTHUBY. P

2.AKIHY ¥ AMAOBE Ha IPCATIPHATHA B TPyMA ST
ApyecTsoTo He npUTEXKABA AKIIM M AIACBE Ha NMPCANPUTH B 1Py P
3.PHHAHCOBY AKTHBH ABDXAHY 33 THPIYBAHE BN SRR _
ApyecToTo He npuTexana dun axTHBH 32 ThpryBaBe, o i

EEE AT
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IV, Iapmunm cpeacraa
Kaca B AeBa — 161 xna. Aesa
Pasnaaimareana cmerra B Aepa — 1 x1A, AeBa

Baayrsmar xypc, manoAssan 32 mpemsumcassare b o'rqemara BaAy'ra Ha ziapmmm-e TIO3ULIMH B SIyMAECTPAHHA
BAAYTA KBM AATAT2 HA OTYETA € !

Bua pasyra

31.1‘2‘.-3011:- a
.. 195583

31.12.2010 r.
i i 95583 '

€BPO

I'. Pasxoam 3a Gpaemm meproan

Bua, Caapo PA3XCAZ  [FEIHAKHAAW Aol Haal
31122010 r.| 2011 r. 201ir. [3112.2011r.| roamma | roamma
Qum.p-an  3a GpA DepuoAm 1ol
kbrrt.AusmETOBY ACrOBOPH 7 5 2
Bramam yeayra 4 4
B3acrpazonxm 3 3 6 6
Onaxopka Ha Croxy 7 7 .
[Tpazcuopr 34 34
O6mo 85 33 6 8
A. CoBernen xamuraa 1 o
L. 3anucan xannraa - s - ]
3L12.2011r. " ° L, e 311220101
Crapy:xnmx ] i Bpo#ii-| .
Bpoii araone | Croftrocr AaaoBe | | Crostmocr | Ilaaremu |% Asa
Copan Aexon Herxos 27 2700 2700 [27%| 27 2700 2700 | 27%
ViBan Aumarrpos
[ToaopoBcks 27 2700 2700 27 % 27 2700 2700 27 %
Asmvrsp AroBros Aparos 27 2700 2700 |27%| 27 | 2700 2700 | 27%
[Bopaa Boprcaasos )
Bopncos 7 700 700 7% 7 700 700 7%
Bpammvmp  Baaspmupos
Hecropos 12 1200 1200 12 % 12 ‘ 1200 1200 12 %
OGmo: 100 10 000 10 009. ;| 100% 100 10 009 10 0600 100%
IV. Peseprn
Crapysarm sLz2otr . T 3L122010x.
"opar Aaxos ITerxon 29 340 acpa 29 340 aemg
ITear Aumarpos
[ToaopoBcrm 29 340 acBa 29 340 AeBa
Amvprrsp Azobron Aparos 29 340 aeBa 3 29 340 aesa
[Bopm: Bopucaasos ,
Gopacos 0 800 aepa . 6 800 Aepa
O6mo: 94 820 acna ! 94 820 sesa
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V. Hartpynana newaa6a, saryGa ot manaie ; Samit ,‘ri: ais HiestarGa (saryba)
Hepaanpeaeaena nmewanba xom 31.12.2011r — 4 xua.aB et LT 3
Texyma neuan6a — 38 xua.ap

B ITposmsum n cxoAHR 3aabARcenan
ApYecTBOTO HAMA IPOBMINT M CXOAHM 3aABAKEHIN

B. 3axvixenmms J
Bua 31'12'2011. . ‘ i 31.12,2010 r,
Ao 1“-“ 2| Haal ‘O6m Ac1l
OGm pasmep| roamma | roxema pasmep TOAMHA Haa, 1 yoanna
BaApamenms  kbM  chumanco NPT B B
SaABANREHMH KEM AOCTABYZITA 173 mo |l T g %0
BaAbAKEHRS D0 HOAHIH I T T
e e — 343 6. | 2 | s 423 88
SAABANEHUS IO THPIOBCKH 3a€MH OT RS B . R t',..;!.l%'i'; k
IADYTH CEBP3AHH AMITA 250 250 380 380
BaAbameras N0 hHEARCOB AMSHET o]
[HECERBD3ANN AMTa 39 22 L 17 88 88
SAABAKECHUE CBBP3AHT C IEPCONAAA. 11 11 - 10 10
SAABARCHHS CBLP3AHE CHC COMEAAHO) )
3ADARHO OCHTYDABAHE 2 2 2 2
AT 32ABAKEHIH 36 36 26 26
BaanAMCHIS 32 AMKBH 5 5 5 5
Obmo 539 272 267 601 513 88

Kpeamrop Baayra A% - HaAem— 13, . | 31.12.2011 1. TCapanman
KPAHOCTPOEHE MHDKEHEPUHT FEA O B SN
EOOA Aca 9% oty 30
TOVBAM-UBAH TOAOPOBCKH ET | Aen 9% 3

-~ 3L12.2000 1.
Aol Haa 1
roAHHA | roAwna
Basbaskerna KxLM mepcoaasa 11 11 10 10
B T.9. 33ABANEHUS IIC HEH3TOAIB iR _
OTTIyCKY 4 4 B om0 4 4
Baspsoxenma  xEM  ocmryp S
MATASL ] 2 i 2 2
B T 32ABAMEHRA 10 HEHSIOA3BAHE - -
OTIYCKH 1 3 1
O6mo 13 12
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3122005 3L12.2010 .
Bay, O6m | Aol 'Haal " O6m | Aol | Haat
pasMep | ropmma .| .roamHa pasmep ‘| roamEa | roauma
[Kopooparneen samsk 3 s
Aarrsk Bpxy AoBasenarta crofizocT 32 2 25" 25
AAEER BHPXY AOXOAUTE Ha husmreckmTel ) g ‘
A 1 1 i 1
Ofmo 36 36 26 26

I'. Gurancupanus u npuxoan sa Gvacm NeproOAR

Apyiectsoro mama dburrancosn mpuxoAu sa Gbaenu TIEPHOAH.

A. Pazxoan

Orwer 3a npuxoar u PpasxoAu

1. Hamasenpe ma sanacire oT mpoAyKims i HEIABBPINERE IPOUSBOACTBO -
ApPYHeCTBOTO HIMA 3aTTACH OT TPOAYRIMA ¥ Hmnﬁﬁpmeﬁo-np&ht&_hdamg B

2. Pa3¥OAH 32 CYDOBMHM ¥ MATEPHAAM M FHHIIEI ycdym :

- 3112@‘10 F.

B ToBa “rcAO HenAATEHN ¢

OCHOBAE MaTepPmaAX 33 HPOHIBOACTEO 2
[ OpHBHH M CMA3SOTHE MaTepHAAR 72 62
Pesepsrm wacTm 13 8
Ea. Exeprus 14 14
Odouc MaTeprasn u KorCyMATIHRR 5 4 -
Apyra MaTeprasn 5 6
I TaseTa 4 ‘
O01m0; 113 9%

Tabasma 3 Pasxoan 4 FERIINE Y oAy

Bua paaxoa 31122010 x| 31.12.2010 1
ABoramenTHO 0BcAyKBaHe R 1 -
Haet tparcuopr 203, -+ 151
[PemonTa 46 L4
Peraama 2 el
Crobryrreann yeayra 8 5
Ortakosane na croxn 17 64
[Boammm yeayra 1
Aamsou u Tarca 1 6
Haem MTIC 4 '
I Ipeoa #a aoxymerrtn 3 3
Ay PASXOAM 33 FLHITTHH YCAYTH 9 16
Haenm 62 65 ..
Caeronoano obcaympane 13 13
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L.
Cepsusno obcaymnare 1
I Ipasan ycayrn 3
Haem xaaamama xamepa 48
! apxusar 2
[T2xca marmonzama mapxa 4
AoracTraecko obcaymBane 33 4

O6mo 442 M6 -

B T0Ba umCAO HemARTEHN ;

3.PasxoAm 3a nepconasa

Tabamna 4 Pasxoan aa nepeomnia; | .

Pasxoau 3a: 3L12.2011r. | 31122010 1.
PasxoAx 3a 3amaaTa Ha B T.4, . - Y
TPOHIBOACTBEH IIEPCOHAA, '- .
AAMHEHCTPATHBEH HEPCOHAA .. 85 95
la T.TI, PAIKOAR Y10 HEX3NOSBANN OTIYCKH w2 14
PasxoAr 33 OCHIYpOBKE HA B T.4, 16 16
OM3BOACTBCE HEPCOHAA

Eu.mmnc*rpmmen IICPCOHAA 16 16
I T PA3IKOAR HO HEEINOIBANM OTITYCKH 1
B.T.Y PA3XOAN CELP3AAN ¢ DEHCHI 9 9

OGmo 101 111
B ToBa amcaA0 HenaaTenn :

Kareropus mepeoraa Cpeano cnacngeH ¢heran |
3L12.20184% - - .131,12.2010 1.

Cpeano cnmcnuen Spoii N 13 T s
[PoroBoAmTEAR g3 4
AHAAETHYIM CHIETAAAMCTH ; i -
[IeXHEITH B APYTH OPHACGHKHEN CHCIHIAANCTH =y : o 3’,.: i
AAMHHICTPATHEER IEPCOHZA 4 3
[lepcomas, saer ¢ ycayrm ma Haceaermero)
[I'BProBAL ¥ OXpanza
Ksasuchurmrpans mpoussoAcTsesn paboTmmma -
OnepaTopn Ha MAINUEY 11 CHOPREERHR 4 - .

4. AMopTHaanm u obesuenka

Pa3xoAd 32 aMmopTRsamE:

Pa3X0AV 32 AMOPYM3AIEE HA DIPONSBOACTBEHK -

WHATOTPARITH MATEPHRANH AKTHBH

WDATOTPAAHY HEMATEPUAANH AKTHBY

Pasxoam 32 aMopTEaamen HA AAMHAHACTPATHBHE

BATOTPAREH MATEPUAAHI AKTHEY

WBATOTPAHK HEMATEPHAAHYE AKTHBA

O6mo
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5. Apyryt paszoau i :
Bua paaxoa, o] 3112200 v, | 31.12.2010 1

Pasxoan 3a xomaranponka R S 5
Paszoan 3a Aarsmu , Takcu u Apyra noacbHy LT g . 7
Baaancona croiimoct na npoasacey mareprasmm samac | 28397 1409
Baaanconz croitmocr ma npoaaserm AMA . R
Apyru pazzoam L S

O6mo T Tosee 1421

6. Ourancosu pasxoan

Buaa paaxop 31.12.2011 r.31.12,2010 r.
Pasxoam ot ofesmensa Ha thunancosr axTuem, BRArowrTeARO .
CCTATNA OPH3HATA KATO TEKYII AKTABY 3 o1

Ofeanenka Ha KPATKOCPOTHE dMHARCORY aKTHDY
o8essiera Ha ABATOCPOUHM thrEARCOBM aKTHER

OTPUNATEARH PAIAHKE OT NPOMAHA Ha BAAYTHM KypCOBH pasxo, 3 1
Pasxoan 3a amxeu m Apyra thuHEancoBY pasxoam L 54 } 53

OAM 33 AUXBH 2 TPEAITPUATHS B IPyHA SRt

Pasxoan 3a AMXBE 110 OBBpApadT ke

XOAN 33 AWXBY HA ADYIVI CELD3AHMN AVITA o33 T 33
Pasxoayt 3a AMXBH IO AMBIHTOBY AOTOBOPH SRR N P -

MNATCAHA PASANER OT OMEPANEY C (DVH. AKTEBA ' S
APYr® chrmascosn paszoan EEN I 14 Lo 15
O6mo . 57 1 34

7. Vawbupeann paszoau
ApyxectBoro Hama nsEbEpeArn paszoan. ;

8. PasxoAu 3a A2mrbIma OT mewaaBaTa 1 APYTH AZE'BLI ‘

Crraacro AeficTsanioTo sakoHOAATEACTBO Iewaabmre ce obaarar ¢ KOPNOpATHBEH AawpK B pasmep 10%. 3a
HSTACAMBANE PAIMCPa Ha OTCPOYCHHTE AAHBIM € 110A3BAHA Craska 10% , KOATO Ce 0¥AKBA Aa ¢ BAaAMANZ npu
obparroTo npassaerme. N

32 MsumCASBAME HA Da3Mepa HA OTCPOMEHHTC AAHDBLY ¢ TprAckeHa craska 10% mopaaw Ammica ma masemana
MH(OPMALIIS 32 IPEACTOSIIY ITPOMEHH HA AAHHIHHTE CTABKY 32 KOPIIOPATHBHIA AAHBK.

Baa pasxoa ! 12.2010 r.
Pasxoam 32 Aaubom or nenasbara NERR AR R
[KopmopaTusers aaemk R ]
O6mo ) R ST I R
B. Ilpaxoan

1. Hernm mpuxoA ot npoamxbu 1 Apyrs npuxoan

Baa, opmioa 31.12.2011 r, | 31,12.2010 r.,
[IposxSe BHA cTOXHA B T.49. 3351 2070
[IpoasGy Ha MECO M MECHY POAYKTH, MASTHI ITPOAYKTH 3351 12070
IAPYTR posaxbe B 1.4, 3
T |




Iﬂpom(’)a ma AMA 3

06imo | 3354 2070
[B %, ( HenoAydenn Yuemaarenm:

2 VBeAmtenme ma 3AITACHTE OT MPOAYKITHA K HE3aBBPIIEHO MPOH3BOACTBO
Apyxecraoro me pasnoaara ¢ IpoAykIma 1 HE3ABDPIIEHO MPOHIBOACTBO

3.Pasxoan 3a npracGusane ma axrvpH no CTONAHCKH HAYTHH
ApyecrBoro mima HAUPABEHIT PA3ROAH 32 IPHACGIBare HA AKTHBH IIQ CTOIIAHCKY HAYHH.

4. Oynancosn IIpPYrXo,

_ Tabauna 4 Gunancosu npukosm

Bua npaxog, 31.12.2011 r. 31122010 r.
Apyrn szxpm o dhumARCOBN OPHX0AH B T.q. 4 2
Apyrz ¢maanconn npmxosu 4 2
O6mo _ 2
5.MsspHpearm nprxoan

Apyxectoro e PEAANINDAAC M3PLHPEAHH IPHXOAN 1T0A 1 XMA. AeBa

Apyru onosecrapanma curaacuo 1.24.2 ot CC1-TIlpeacrarane na ¢unancosn oraeTu
1. Baayren kypc usmossmam 3a OPEU3YRCANBARE B OTYETHATA .naay'ra HA NAPHMHEUTE UOSHANMH B
HYIKACCTPAHHR BAAYTA
lespo = 1.95583 aena

2. ITpeanpusran , B xorro ,,Aeauta Tpeiia” OOAupn‘rexcanazo Ha q—rb OT KamHTAAA,
- HaMa ERTR A

3. Ilpeanpuasras , B xonto ,Aeanra Tpeiia” OO e meorpanuaeno OTTOBOPEH ChAPYIKHHK,
- HAMa

4. Pasmepa ma npeaocrabenure apamcm u KPEAUTH HA AAMUHMCTPATHBHUA HEPCOHAA U VACHOBETE Ha
Oprapgmre Ha yIpaBAcHTE

- HAMA

5. Ilpeanpmsrue or rpyna —

- HAUMCHOBARUE H AAPEC HA NPEANPHATHETO MAKA 7

" HAMMCHOBAHME W 4APEC HA TPCAIPAATAETO, KBAETO O€ H3rOTBA KOHCOABAMPAN Gasanc u oTaer

6. Ilpuresxanana axan — aama gL

7. 3anacapm axnum opes NEPHOAA
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