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3Ny CTAHIOAPT ALl
IMPIWIOXEHUA KBbM ®PMTHAHCOBHUSA OTUYET 3A 2011 ropusa

1. THOOPMADIVSA 3A IPYXECTBOTO

3nny ,CTAHIOAPT” A]l e [pyXecTBO, Cb3fAaJeHO Iipe3 M. siHyapu 1965 r.
Hpy>xeCcTBOTO e CbC cefja/uvlLe M aZipec Ha yripaBJjeHue rp. baaroeerpag, yi. ,,Bacun JleBcku”
Ne 38. CbebHata peructpanys Ha JpyXecTBoTO e oT 1993 r., pemienue Ne 1705 /20.04.1993
r. Ha bnaroeBrpazcku okpbkeH cbA. [lociegHute mpoMeHH B YcTaBa Ha JIpDY’KeCTBOTO Ca
BIIMCAHU B PerUCTbpa Ha ThPrOBCKUTe [pyKecTBa C peuteHue Ne 2957 / 14.10.2003 r., a B
opraHuTe 3a yripasijieHue ¢ pemeHue Ne 3183 / 26.09.2007 r. Ha biaroeBrpasckyd OKpbKeH
CB[I.

1.1. Cob6cmeerocm u ynpaesnexue

3UNY ,Crangapt” Al nma egHOCTeNIeHHa CUCTEMa Ha yIpaBJieHWe ChC ChbBeT Ha
Jupekroputre oT Tpuma uwieHoBe. Ilpencenaten nHa CJII e MBo benueB I'aHOBCKH.
JpyXecTBOTO Ce IpefCTaB/isBa U yIpasjsBa OT H3nbaHuTenHusT pupekrop Caetsia
MuwueBa Muxasiesa.
HpyxecTBOTO € mof Nnpsik KOHTpos Ha ,HTepCranpaprc” All, KoeTo mpurexasa
68,14 % ot kanuTasna. [IpeanpusTueTo — Maiika e CbC cefla/vilie U afipec Ha ynpaBjeHue: Ip.
Codus, yn. ,Koncrantun @Potuno” Ne 2. KoHconmwgupanute (UHAHCOBM OTYeTH Ha
TIpe/iNpUsITHETO-MaliKa MoraT Jla Ob/laT TMpeJoCTaBeHr 3a pasryie)k/laHe Ha C/iefHUsl afipec:
ep. Cogus, ya. ,, Koncmanmun @omuros” Ne 2.
Kbsm 31.12.2011 r. obugust Opoli Ha mepcoHana B APYXKeCTBOTO TO KaTeropuu
pabOTHULIY U CITY>KUTE/H e KaKTo CieJjBa:
e PwnkoBoguTenu — 7 6p. (31.12.2010 T. — 9 6p.);
e AHa/JMTHYHM CrelUasucTy - 2 6p. (31.12.2010 . - 1 6p.);
o TexXHUIM U [IPYTU NPUIOXKHU Crielfuanucty — 6 6p. (31.12.2010 r — 9 6p.);
«  AzpmMuHHCTpaTHBeH repcoHan — 7 6p. (31.12.2010 . - 4 6p.);
e IIpoussozacteenu paboTHMLM — 36 Op. (31.12.2010 . - 38 Op.);
e IIpodecun, He U3UCKBAIIM CreljMaTHa KBamupukanus — 7 6p. (31.12.2010

r.- 6 6p.).

1.2. ITpeomem Ha detiHocm

IlpenMeThT Ha AelHOCT Ha ApyXecTBoTo Tpe3 2011 r. BK/IIOUBa CJIeJHWUTE BHJOBE
onepaLyy U CeJIKU:

*I[IpOeKTHpaHe, TPOU3BO/CTBO U BHeJpsiBaHe Ha MeTa/lopeXXelly, bpBoobpaboTBariy
MallIMHU U U3MepBaTe/Hd NpHUOopU M ChOPBHKEHHs], CTOKHM 3a OWTa, THProBUs B CTpaHaTa U
yyKOMHa;

* OTJABAHe M0/ HaeM Ha COOCTBEHH aKTHUBH.
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1.3. Cmpykmypa Ha dpyicecmeomo

3NNY ,Cranpapr” A/l HMa pasKpUTU KJIOHOBE U Ipe/iCTaBUTe/ICTBA.

1.4. OcHo6HU nokazamesau HA CMONAHCKAMA cpeoa

OcHoBHMTe II0Ka3aTe/Jd Ha CTOIIaHCKaTa cpeda, KOWTO OKa3BaT BJ/IMAHHE BBPXY

JIeMHOCTTa Ha JIPYy’KecTBOTO, 3a nepuosa 2009 — 2011 r. ca mpejcTaBeHd B Tab/auilaTa mo-

Zony:
IToka3zaTten 2009 2010 2011
BBII B M/H. sieBa * 68.322 70.474 21.015
Peanen pacrex Ha BBIT * (5.5) % 0.2 % 2.3%
Wudmaiys B Kpast Ha roAMHAaTa 7.8 % 4.5% 2.8%
CpejieH BalyTeH KypC Ha IaTCKUs Jo/ap 3a rofuHaTa 1.33723 1.47738  1.405661
BanyrteH Kypc Ha 11aTCKUs Jos1ap B Kpasi Ha rofiHara 1.38731 1.47276 1.51158
OcCHOBeH JIMXBeH IPOLIeHT B Kpasi Ha ToAuHaTa 5.12 % 0.18 % 0.22 %
Be3paboruma (kem 30.11.2011 1.) 6.27 % 8.92 % 10 %

TTokazameaume 3a 2011 2. ca onpedeneHu 3a nepuodd om Hauaaomo Ha 2o0uHama 0o 30.09.2011 e.
KoM damama Ha u3zzomesiHe Ha omuema Auncea uHgopmayusi Ha 200uwHa b6asa.

H3smounuk: HayuoHanrHus cmamucmuyecku uHcmumym, A2eHyust no saemocmma u BHB.

2. OCHOBHHU TIOJIOKEHHUSI OT CUETOBOJJHATA TIIOJIMTUKA HA
JIPY>KECTBOTO

2.1.Ba3a 3a uzzomesiHe Ha (puHaHcosusi omuem

®UHAHCOBUAT OTYET Ha APY’KeCTBOTO € U3rOTBEH B CHOTBETCTBME CbC 3aKOHAa 3a
cueToBOJCTBO M HanyonanHuTe cTaHAApTH 3a (PUHAHCOBM OTYETH 3a Malku U CpeJHU
NpeAnpusTys, yIBbpleHrd oT Munucrepckus cbBeT ¢ [IMC Ne 46/21.03.2006 r., B cuia ot
01.01.2006 r., uamenenu c IIMC Ne251/17.10.2007 t., B cuna ot 01.01.2008 .

IIpy>kecTBOTO BOAW CBOWTE CUYETOBOJHU perucTpu B Obirapcku jsieBa (BGN) u
W3rOTBsSI CBOUTE OQULIMATHA (PMHAHCOBU OTUETH B CbOTBETCTBUE C OBJITaPCKOTO CYETOBOZHO
3aKoHOzaTescTBO. [JaHHuTe BBB (priHaHCcoBUs oT4yeT (['PO) ca npeAcTaBeHU B XUMSM JIeBa.

HacrosiusT roaviieH (¢UHAHCOB OTYET e W3TOTBeH IPY Cla3BaHe Ha TPUHLWIA Ha

HNCTOpHUYeCKaTa LieHa.

2.2. CpaeHumenHu 0aHHU
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[py>xecTBOTO TIpeACcTaBst CpaBHUTeTHAa UH(OPMAaLUs B TO3U (PMHAHCOB OTYeT 3a eJHa

TpeaxoHa roguHa (Tiepuof).

Korato e HeoOX0JWMO, CpaBHUTE/JIHUTE [aHHU Ce peKaacupuIMpar, 3a Ja ce

TMOCTUI'HE CBIIOCTABUMOCT CIIPAMO IIPOMEHHU B IIPpeACTABAHETO B TEKYIlaTd 'OAWHA.

2.3. Omuemmna easayma

dyHKIMOHA/IHATA BalyTa M OTYeTHA BalyTa Ha MpejCcTaBsiHe Ha (PYHAHCOBUS OTYET
Ha JIPY’KeCTBOTO e OB/IrapCKUsT j1eB. BearapckusT jeB e GUKCUpaH KbM eBpPOTO 110 3aKOHa 3a

BHF B cvotHOmenue BGN 1.95583:EUR 1.

[MapuuHuTe cpeAcTBa, B3eMaHUsiTa W 3afb/DKeHUsITa, JeHOMUHUPDaHU B
Yy)KJeCcTpaHHa BajyTa Ce OTYWATAT B JIeBOBa PAaBHOCTOMHOCT Ha 0a3a BasyTHUS KypC KBbM
JlaTaTa Ha OIeparysTa M ce TpeolieHsIBaT Ha ToJMIlHa 0a3a KaTo Ce M3MO0/13Ba O(UI[HATHUSAT
Kypc Ha BHB Ha nocneguus paboteH fieH ot roauHaTa. Kem 31.12.2011 r. Te ca npe/cTaBeHH
110 3akmrourtenHus Kypc Ha BHB.

2.4. IIpuxodu

[TpuxoauTe B APY’KECTBOTO Ce NMpU3HABAT Ha 0Oa3a MpPUHLIMIA HAa HAYMC/ISBaHe U [0
CTeTeHTa, ZI0 KOSITO CTOTMAHCKUTe W3rofid Ce TIPUJ00MBaT OT APY)KECTBOTO M /IOKOJIKOTO
MPUXOJWTE MOTaT HaJleXKJHO Jia Ce U3MepHT.

[Tpn mpopaxOuTe Ha CTOKW TMPUXOJAUTE Ce TIPU3HABAT, KOraTO BCUUKU ChIIECTBEHU
PHCKOBE U TI0/I3U OT COOCTBEHOCTTA Ha CTOKUTE MIPEMHMHABAT y KylyBaua.

Ilpu mpepocTaBsHETO Ha YCAyTHW, NPUXOAUTE Ce TMPU3HaBaT, OTUWTAMKU eTara Ha
3aBBPIIIEHOCT Ha CZleJIKaTa KbM JlaTaTa Ha OajaHca, ako TO3M eTarl MOXKe Jia Objie HaJIeXKHO
M3MepeH, KaKTO U pa3xoZuTe, U3BBPIIEHH T10 CZe/KaTa ¥ pasxo/uTe 3a NPUK/IF0YBAHeTO M.

2.5. Pa3xoou

PEBXOAI/ITE B APY>KeCTBOTO Ce€ IPpHW3HABAT B MOMEHTA Hd TAXHOTO BB3HHUKBAHE W Ha

6asa MPUHLUWIINTE Ha HAUYNUC/IABaHE U CbIIOCTaBUMOCT.

®UHAHCOBUTE TIPUXOAM W Pa3xOAM Ce BK/IIOYUBAT B OTYeTa 3a MPUXOJU U Pa3Xo[iy,
KaTo ce rocoysar AvdepeHLMPaHo U ce ChCTOSIT OT: JIMXBEHU NPUXOAU U Pa3X0[d, BalyTHU
pa3/iiKy, 0AHKOBU TaKCH U KOMUCHOHHU.

2.6. Tenzompatinu MamepuaaHu akmueu

JbaroTpaliHuTe MaTepuasH{d aKTHBU Ca TpeJCTaBeHH B CUYeTOBOJHUS OasaHC 10
LieHa Ha rpu/iob1BaHe, HaMasleHa C HaTpyIlaHaTa aMOpTH3aLysl U 3arybure ot obe3LieHKa.

Ifenama Ha npudobusaHe BKJIFOUBA IOKYyIHATa lleHa, BKJI. MUTHUYECKUTE TakCU U
BCHUKUA TIPEKW pa3xojd, HeoOXOJWMU 3a TpPUBeXKJaHe Ha akTWBa B PabOTHO CHLCTOsIHUE.

HPEKI/ITE pa3xoau Ca: pa3XxoAu 34 IIOATOTOBKa Ha O6EKTa, pa3xoau 34 ITbPBOHaYad/IHa
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[IoCTaBKa ¥ 00paboTKa, pa3xouTe 3a MOHTa)K, Pa3XO/y 3a XOHOPApH Ha /WA, CBBP3aHU C
MPOEKTa, HEBb3CTAHOBUMHU JIAHBIIU U .

[IpyecTBOTO e ompeAenuio croiHocteH mipar ot 700 JB., TIOA, KOUTO MpUoOUTHTE
aKTHBY HE3aBUCHMO, Ue TIPUTEXXABaT XapaKTepPUCTUKATa Ha /IBJITOTPaeH aKTHB, Ce U3IMHCBAT
KaTo TeKYIL| Pa3xof, B MOMeHTa Ha TpUA00HMBaHeTO UM.

IIocnedeawyu pazxoou

[MocneBayTe pa3xoJu CBbP3aHU C ABJTOTPAEH MaTepvaseH aKTWB, BOZEIIU [0
no/jo0psiBaHe Ha Ob/ieljaTa MKOHOMUYECKa M3ro/la OT aKTHBA Ce OTUMTAT KaTo yBeJuueHre Ha
OaslaHCOBaTa My CTOHHOCT.

IMlpy moaMsHa Ha pa3rpaHWYMMa  YacT OT JbATOTPaeH MarepuaseH aKTUB
MOZIMEHeHaTa YacT ce OTITUCBA, a HAMPaBeHUsT pa3Xo/, 3a MoAMsIHaTa WK MOJHOBSIBAHETO Ha
YacTTa ce OTUMTa KaTo NMpUo0rBaHe Ha OT/e/ieH aKTHB.

Memoou Ha amopmu3ayus

[Ipy>KeCTBOTO H3MO/3Ba JIMHEEH  MeTOJ Ha aMOpTH3alysl Ha /[JbJATOTpalHHTe
MaTepUaHU aKTUBH. [107Ie3HUST )KUBOT T10 TPYITH aKTHUBU € KaKTO CJieJjBa:

e crpagu — 25T.

* MaIlMHYU ¥ 0bopyaBaHe — 3,33 T.

* TPAHCIIOPTHU cpefcTBa (6e3 aBToMobumu) — 10 T.

* aBTOMOOM/IN — 25 T.

* CbOPBXKEHUS — 25 T.

* KOMIIKOTpU — 2 T.

* CTOINAHCKU MHBeHTap — 6,67 T.

O6e3yeHKa Ha akmueu

BanaHcoBUTe CTOWHOCTM Ha [ABATOTpPAlHWTE MaTepyaJHUd aKTUBU TIOZJIEXKAT Ha
rperyies 3a obe3leHKa, KOraTto ca Ha/uile ChbOWTHS UM TIPOMEHH B 00CTOATE/ICTBATA, KOUTO
MOKa3Bear, ue basaHCOBaTa CTOMHOCT OM MOTJIa [ja ce OT/IMUaBa TPaiHO OT Bb3CTaHOBUTE/THATA
UM CTOMHOCT. AKO Ca Ha/Mile TakWBa WHUKATOpH, ue MPHOIM3UTETHO OrpeZiesieHaTa
BB3CTAHOBUTE/IHA CTOWHOCT € TI0-HHCKA OT TaxXHata OasaHcoBa CTOWHOCT, TO TOC/efHAaTa Ce
KOpUTMpA /10 Bh3CTAHOBHUTEHATA CTOMHOCT Ha aKTHBWUTE. Bb3CcTaHOBUTE/MHATa CTOMHOCT Ha
I'B/ITOTPAHMTE MaTepUajHA aKTHBU e TI0-BUCOKAaTa OT JBeTe: HeTHa Ia3apHa IieHa Wid
CTOMHOCT B yroTpeba. 3a orpe/ie/iTHETO Ha CTOMHOCTTA B yroTpeba Ha akTUBUTEe ObemIuTe
MapuYHU TIOTOL[M Ce JUCKOHTHUPAT [0 TAXHATa HACTOSIa CTOMHOCT Karo ce TIpuara
[TUCKOHTOB (haKTOP TIPeJy JAHBIM, KOMTO OTpa3siBa TEKYIUTE Ma3apHU YCJIOBUS U OL[eHKH Ha
BpeMeBaTa CTOMHOCT Ha MapyTe U PUCKOBeTe CrielU(pUYHU 3a ChOTBETHHS aKTHB. 3aryouTe ot

06€3H6HK8 Ce OTUMTAT B OTUETA 3a IPUX0AH U PA3XO0au.



3Ny CTAHIOAPT ALl
IMPIWIOXEHUA KBbM ®PMTHAHCOBHUSA OTUYET 3A 2011 ropusa

2.7. UHeecmuyuoHHU umomu

VIHBeCTMLIMOHHM KMMOTH Ca Te3W WMOTH, KOWUTO [JBJIACOCPOYHO Ce JbpyKaT OT
JPYKeCTBOTO 3a JOXOAW OT HaeMu W/WIU 3apafid BBTPELIHOTO YBe/JMYeHHe Ha TsXHara
croiiHocT. Te ca mpejcraBeHu B OanaHca mo cebectoifHocTHHST Mogesn. Ileuanbure wumm
3arybure OT MPOMeHHTe B CIIpaBe/liBaTa CTOMHOCT HAa MHBECTHULIMOHHNUTE UMOTH Ce OTUMTaT
B OTUeTa 3a MPUXOJUTe U pasxXxoJuTe KbM CTaTUs “ApPYyrd NPUXOAU” U ,,ApYrU pasxoiu” 3a
Iepuoja, rnpe3 KOWTO ca Bb3HUKHaIWU. PeanusypaHuTe NpUXOAU OT UHBECTULIMOHHU UMOTU
ce Mpe/iCTaBAT B ChblljaTa NPUX0JHA CTaTHUs OT OTUYeTa.

VIHBeCTUIIMOHHHUTE WMOTH Ce OTIMCBAT OT OajlaHCa KOraTto Ce W3BaJST TPAlHO OT
yrorpeba 1 He ce OYaKBaT OT TSAX OBJEIM CTOMAHCKU U3rou WM ce rpofazar. Ileyanbure
WM 3aryoute OT Mpo/jakOW Ha OTJie/THA aKTHUBH OT rpyraTa Ha “WHBeCTULMOHHHTE UMOTH”
Ce OTpeJiesIAT Upe3 CPaBHABAHeTO Ha NPUXOAWTe OT npojaxkOara 1 bamaHcoBaTa CTOWHOCT Ha
akTHBa KbM JlaTaTa Ha rnpojaxbara. IIpuxofbT ce rocoysa B CTaTus ,,Apyrd NMpuxogu”, a
GaslaHCOBaTa CTOMHOCT Ha aKTHBA — B CTaTHs ,,JPYTU Pa3xou’”.

Tpancdepu oT ¥ KbM Tpyrara “UHBECTUIIMOHHUTE MMOTH” Ce TIPaBH, KOTaTO WMa
MpoMsiHa B yrioTpebaTa Ha /iafieH UMOT. B ciyuail Ha MpexBBP/sSHE OT “WHBECTUL[HOHHU
MMOTH” KbM “MMOTH 3a H3II0/I3BaHe B COOCTBEHAaTa JeMHOCT” aKTHUBBLT Ce 3aBeXK/a B HOBaTa
CH TpyTia TI0 HaMepeHa UCTOpUYecKa 1ieHa, KOsiTo TIpe/iCTaB/isiBa CripaBe/jjiiBaTta My CTOMHOCT
KbM JlaTaTa Ha MpexBbp/siHeTo. OOpaTHO, KOrato OT “UMOTH 3a M3I0/3BaHe B cOOCTBeHaTa
JelfHOCT” ¥Ma TIpeXBbpJIsIHE KbM “UHBECTULIMOHHM HUMOTH”, aKTHBBLT Ce OLeHsBa I10
CripaBeyiiBaTa My CTOWHOCT KbM JlaTaTa Ha TPEXBLPJISHETO, KAaTO pa3/iuKara [0
OanaHcoBaTa My CTOHWHOCT Ce TPeTHpa U TpeJiCTaBs KaTO KOMITIOHEHT “TIpeorieHbueH pe3eps”

Ha COOCTBEHMs KarluTall.
2.8. IIpedocmaeenu 3aemu

Bcuuky 3aemMu ca TipeJcTaBeHM IO ce0eCTOWHOCT (HOMMHA/MHAa Cyma), KOATO ce
npreMa 3a CIpaBeJjiMBa CTOWHOCT Ha TPeJOCTaBEHOTO TI0 C/le/KaTa, HETHO OT TIPeKuTe
pa3xo/i1, CBbp3aHu C Te3u 3aeMu. Criefi ITbPBOHAYAIHOTO TIPU3HABAHE, TMXBOHOCHUTE 3aeMU
ca TIOC/TeJBAI0 OLieHeHW TI0 aMOpTHU3WpyeMa CTOMHOCT, OmpefeseHa ype3 TMpwiaraHe Ha
MeTo/la Ha edeKTUBHATa IMXBa. AMOPTH3WMpyeMaTa CTOWHOCT e W3YMC/IeHa KaTo Ca B3eTH
TpeIBUJ], BCUUKY BU/IOBE TaKCH, KOMUCHUOHHHU M JPYTH Pa3XO0/H, BK/. JUCKOHT WM TPEMUS,
acolLMMpaHy C Te3W 3aemMH. [leuanbure U 3aryOuTe ce TMpU3HABaT B OTYETa 3a MPUXOIU U
pa3xoy KaTo (PMHAHCOBY MPUXOAU WK Pa3XO/H Tpe3 Mepuo/ia Ha aMOPTH3alis WA KOraTo

B3€MaHUATA Ce€ OTIIMIIAT WU peayLupar.

2.9. MamepuaaHu 3anacu

MarepuasH1Te 3amacy Ce OLeHsSBaT M TPeCTaBAT BbB (PUHAHCOBHS OTYET IO IO-
HHUCKaTa OT LieHaTa Ha Tpuj001BaHe ¥ HETHATa peasn3upyemMa CTOMHOCT.
Pa3xo/uTe, KOUTO Ce U3BBPIIBAT, 3a [a A0BeJAT /a/leH MaTeprasieH 3arac B HerOBOTO

HaCTOAIO CBCTOAHME KW MECTOHaxXOXXIeHHe Ce BK/IHUBAT B cebecTOMHOCTTa (ueHaTa Ha

9
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npugobuBane). ToBa ca BCUUKU /IOCTaBHM Pa3XOJy — TOKYIHA IIeHa, TaKCHU, TPAHCIIOPTHU
pa3xofiy, HeBb3CTAHOBUMHU [JaHbLIU U JIP. Pa3XO/IH.

ITpu ymotpebaTa (rpojaxbaTa) Ha MaTepUasHUTe 3aracy Ce W3T0/3Ba METOABT Ha
CpeIHO-TIpeTersieHaTa IieHa (cebecTolHOCT).

HerHaTta peanusupyeMa CTOWHOCT TIPeZACTaB/siBa TPUOIM3UTENTHO OMpejeneHara
MpoJa)kKHa lleHa Ha [JjafleH akKTUB B HODMajHMS XOJ, Ha CTOTAaHCKa [eHHOCT, HamasjeHa C
MPUOIM3UTETHO OTpe/ie/IEHUTEe PAa3X0/Iy T10 JOBLPIIBAHETO B ThPIrOBCKH BH/] HA TO3U aKTHUB U
MPUOJTU3UTETHO OTIpe/ie/IeHUTe Pa3X0U 3a pean3ariysl.

OOI0TIPOU3BO/ICTBEHHUTE PA3XOAW Ce pas3mpejessaT Ha 0a3aTa Ha /I€HCTBUTEHO
13pa3xoZleHuTe pasxoZU 3a BCEeKU elWH TMPOAYKT CbIVIaCHO HOPMAaTHBHH W3MepBaHUs,
WU3BBPIIEHN OT TEXHUUECKHUS OT/e/T Ha MPeTIPUITHETO.

2.10. TopzoecKu u dpyzu e3emaHus

TBproBcKUTe B3eMaHUsI Ce TPEACTAaBAT W OTUUTAT T0 CTOMHOCTTa HA OPUTUHAIHO
n3gazeHara Gakrypa, HamasaeHa C pa3mepa Ha obesijeHKaTa 3a HeCbOMpaeMy CyMU.

[TpubM3UTeHA OLIEHKA 38 CbMHUTETHU U HeCh0MpaeMH B3eMaHUs ce MPaBU, KOraTo
3a cpbupaemMoCTTa Ha Ijs/laTa CyMa WM Ha 4acT OT Hesl ChLIecTByBa BUCOKA HECUTYPHOCT.
HecnOupaemuTe B3eMaHMsl Ce OTITUCBAT M3I[A/I0, KOTAaTO MPAaBHUTE OCHOBAHUA 3a TOBA Ce
YCTaHOBSIT.

2.11. Ilapu u napuyHu ekguea/j1eHMuU

HapI/ILIHI/ITe cpeacTtBa W €KBHUBAJIEHTUM BK/IFOUBAT KACOBWUTE HA/JIWUYHOCTH U

pasruvialiaTe/;IHuTe CMETKH.

3a 1je/Te Ha U3TOTBSHETO Ha OTYeTa 3a [MAPUUHUTE TTOTOL[H:

* TIAPUYHUTE MMOCTBHIIEHUS OT K/IMEHTH U TTapUYHHTE TIAIIaHus KbM I0CTaBUHIM Ca
nipeficTaBeHu OpyTHO, ¢ BKaroueH J1/1C (20%);

* JINXBUTE TIO TIOJyYeHW WHBECTUIIMOHHU KPeAUTU Ca BK/IFOUEeHH KaTo IUIalljaHus 3a
(hvHaHCOBa AEMHOCT;

* ryateHusT JIC 10 MOKYNKM Ha AbATOTPAWHYU aKTUBU Ce TOCOYBA KaTo TIAlaHUs
KBbM JIOCTaBUMLY KbM MapUYHKTE TIOTOLM OT OIepaTHBHA JeHfHOCT, J0KOJIKOTO TOW yyacTBa U
ce Bb3CTAHOBSIBA 3aeJHO 1 B OTMlepaTHBHUTE TIOTOLM Ha JPY’KECTBOTO 3a ChOTBETHHS TIEPUO/I.

BanytHust Kypc, U3r0/13BaH TIpY TIPEU3UrC/ieHre Ha TIapUYHUTE TIO3WL[UU B L[ATCKU
Jonap kpMm 31.12.2011 r. e 1,51158.

2.12. 3ad0ovaxceHuss KoM 0ocmasqyuyu u opyau 3a0s/1HCeHUst

3agb/DKeHHsATa KbM JOCTaBUYMLIM M JPYrUTe TeKYIIW 3aJb/DKeHUs Cce OTUMTaT Io
CTOMHOCTTAa Ha opurvHamHUTe (akTypu (LleHa Ha TpUAOOUBaHe), KOSTO ce Tpuema 3a
CrIpaBeZi/IMBaTa CTOMHOCT Ha CJe/IKaTa U e ObJie M3ryiaTeHa B Obfelle Cperly MoyuyeHnTe

CTOKU U yCJIyTH.
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2.13. JTuxeoHoCcHU 3aeMu u Opy2u npuesaedeHu (pUHaAHCoO8U pecypcu

Bcuuky 3aeMu U Apyryl MpuUB/ieueHW (PUHAHCOBM PECYPCH Ca TPe/ICTaBeHH IO IleHa
Ha mpugo0MBaHe (HOMMHA/NHA CyMa), KOSTO Ce TIpMeMa 3a CrpaBe/jliBa CTOMHOCT Ha
MOJIYYEHOTO T0 CZleJIKaTa Bh3HArPaXK/[eHWe, HETHO OT TpPEKWUTe pa3xXxo/id, CBbP3aHU C Te3d
3aemMH U mipuBieueHH pecypcu. Crief TbpBOHAYATHOTO MPU3HABaHe, TMXBOHOCHUTE 3aeMH U
JIPyTH TIDUBJIeUEHU PeCcypCH, ca TIOC/Te[BAI0 OIleHEHW TI0 aMOpPTU3WpyeMa CTOMHOCT,
oTpe/ie/ieHa upe3 MpUiaraHe Ha MeTo/la Ha e()eKTHBHATA JIMXBAa. AMOPTH3MPyeMaTa CTOMHOCT
e W3UKC/ieHa KaTo ca B3eTU TIPe/IBUJ BCUUKW BHU/I0BE TaKCH, KOMUCUOHHU U JIDYTH Pa3XxOfy,
acoLIMMpaHU C Te3W 3aeMH. 3arybuTe OT TAX Ce MPU3HABAT B OTYETA 3a MPUXOJU U Pa3X0oAu
KaTo pa3XoJy 3a JIMXBU Tpe3 Tepuojia Ha amMOpTH3alys W/WIKM KOTaTo 3aJb/DKEeHUsATa ce

OTMUILAT WA peAyLupar.
2.14. JIu3une2
OnepamueeH AU3UH2

JIu3uHr, NpU KOWTO HaeMoZaTesdT MpoJb/DKaBa Jia MpUTe)KaBa ChllleCTBEHAaTa yacT
OT BCHUKHM PHCKOBE M CTOTMAHCKH M3TOAW OT COOCTBEHOCTTa BBPXY [JaJileHUs] aKTHUB Ce
KjacuduIMpa KaTo orepaTvBeH /U3UHT. [lnamaHusiTa/moCTHIVIEHUsITA 110 OTepaTUBHUS
JM3VHT Ce TIPU3HABaT KaTO Pa3XOJW/TIPUXO/X B OTYeTa 3a MPUXOAW M pa3xogu Ha Oasa

JINHEEH METO/ 3a repruo/a Ha JIM3WHI 4.

2.15. ITencuoHHU u Opyeu 3a0b/A)CeHUs1 KoM nepcoHajnd no coyuajaHomo u
mpyo0oeo 3akoHodames1cmeo

TpygoBuTe ¥ OCHUTYPHUTEIHU OTHOIIEHHS C pPAaOOTHHUI[UTE U CAYKUTE/IHUTE B
ZIPY’KECTBOTO Ce OCHOBaBaT Ha pa3mnopefbuTe Ha Kojekca Ha TpyZa U Ha pasrnopejOvTe Ha
JlefiCTBYBAIL|OTO OCUTYPUTETHO 3aKOHO/aTe/ICTBO.

OCHOBHO 3afib/>KeHUe Ha paboTogaresisi e Zia U3BbPIIBA 3ab/KUTETHO OCUTyPsSIBaHe
Ha HaeTHsl TIepCOHaJT 3a TeHCHOHHOTO, 3/IpaBHO M cpely 06e3paboTHIia OCUTypsiBaHe.

Pa3mepuTe Ha oCUTypUTeTHUTe BHOCKH Ce YTBBD)K/JaBaT KOHKPETHO CbC 3akKOHa 3a
oromketa Ha JJOO u 3akoHa 3a Gro/pketa Ha H30K 3a choTBeTHaTa rojuHa. BHOCKUTe ce
pasrpezenaT Me>Xay paboTojaTesnst 1 OCUTYPEeHOTO JIMLe B ChOTHOLLIEHWEe, KOeTO Ce TPOMeHs
eXero/[HO U e onpeZiesieHo B Wi.6, an.3 ot Kozekca 3a coumanao ocurypsiane (KCO).

IMTpe3 2011 r. obuAT pa3Mep Ha BHOcKaTa 3a Gou “Tlencun”, /13110, doug “O3M”,
¢donz “Be3pabotuija” W 3a 37paBHO ocurypsiBaHe Bb3m3a Ha 30.3%. BHockuTe ca
pasripeziesieHn MeXly paboToaTesisi U OCUTYPeHOTO JIHLE B C/IeJHUTE ChOTHOIIEHMSI:

e 3a doug ,IleHcun” — 7.1% 3a cmeTka Ha pabortogaTens U 5.7% 3a CMeTKa Ha
OCUTYPEHOTO JIULIE;
* 3a ¢ong ,,J3T10” — 2.8% 3a cMeTKa Ha paborozaresns u 2.2% 3a CMeTKa Ha OCUTYPEHOTO

JILie;
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e 3a dong ,,03M”, 3a donp ,,be3paboTriia” U 3a 3ApaBHO OCUTYPsIBAHE — B CHOTHOIIIEHHE

60:40.

B JombiHeHuWe, U3LSIIO 3a CBOSI CMeTKa paboTo/aTeNsAT paBu OCHUTYPUTETHA BHOCKA
3a ¢ong “T3I1B”, KosATO e mudepeHIMpaHa 3a pa3tuunauTe rpeanpusatys ot 0.4% g0 1.1% B
3aBHCHMMOCT OT UKOHOMHYeCKaTa IeHOCT Ha MpeJIpUaTHeTO.

ITpe3 2012 r. obmusAT pa3mep Ha BHOcKarta 3a doHg “Tlencun”, 3110, dong “O3M”,
¢ony “Be3pabotmua” w 3a 37paBHO ocurypsiBaHe ce 3amasBa 30.3%. BHockuTe ca
pasrpeesieHd MeXXay paboToziaTesisi U OCUT'YPEHOTO JIULe B ChOTHOIIEeHUsTa oT 2011 .

KbM /IpY’KeCTBOTO HSIMa Chb37laJieH U (DYHKIMOHUWpAI] uvacTeH J00poBoJieH
ocurypuresied QoH,

OcBeH 3aJb/DKUTETHOTO /IbP)KABHO OOITIECTBEHO OCUTYpSIBAHE  ChHIECTBYBAT
3aKOHOBO Ch3/1a/IeHH Bb3MOXKHOCTH 32 JOMBJHUTENHO ZI0OPOBOIHO TIEHCHOHHO W 3/IPaBHO
ocurypsiBaHe B fiobpoBosieH hoH/I.

OcurypuTe/iHUTe ¥ TIEHCHOHHN CXeMH, TIPU/IaraHu OT APYKeCTBOTO B KAYECTBOTO MY
Ha paboTojaTes, ce OCHOBaBaT Ha OBArapcKOTO 3aKOHOJATEJICTBO M ca Ha 0asa
Tpe/IBapUTETHO TBBPO OTIpe/ie/ileHd BHOCKH.

CernacHo pasnopenoute Ha Kogekca Ha T1pysa (KT), paboToparensit uma
3a/Ib/DKEHUE Jla U3TJIaTH TIPY MpeKpaTsiBaHe Ha TPY/OBUS JIOTOBOP 00e3IeTeH s 3a:

*  Hecra3eHO Tpe/Au3BecTHe — OPYTHOTO TPYZOBO Bb3HArpaXk/jeHue Ha pabOTHHKA WU
CITY>KUTeNS;

* TIOpajy 3aKpvBaHe Ha TPeANpUsITUeTO WIM Ha YacT OT Hero, ChKpalllaBaHe B 1[aTa,
HamasisiBaHe Ha obema Ha paboTta W criupaHe Ha pabora 3a moBeue OT 15 AHU —
OpPYTHOTO TPYZOBO Bb3HArpakZieHue Ha pabOTHUKA WK CITY)KUTeJTs 32 BpEMETO, TIpe3
KOeTo e octaHas 0e3 pabota, HO 3a He TioBede OT 1 Mecers;

* TMpU TIpeKpaTsiBaHe Ha TPY/OBHs JIOTOBOp mopasu Oonect — OPYTHOTO TPY/OBO
Bb3Harpak/ieHue 3a CPOK OT /iBa MeceLla, aKo MMa Hali-MaJIKO 5 FOJUHU TPYLOB CTaXK
Y TIpe3 Moc/ieTHUTe 5 TOAUHM TPYJOB CTaX He e Toaydr/ obe3ieTeHre Ha ChII0TO
OCHOBaHHUE;

*  TIpW NeHCHOHWpaHe — OPYTHOTO TPYJOBO Bh3HArpakieHWe 3a CPOK OT /IBa Mecella, a
ako e paboTus Mpu ChInysl paboTozaresn mipe3 mociaeaaure 10 TOAWHU OT TPYAOBUS
MYy CTaXX — Ha obe3ieTeHre B pa3Mep Ha OPYTHOTO My TPY/0BO Bb3Harpax/eHue 3a
CpOK OT 6 Mecella;

* 33 HEM3IOJI3BaH I/IaTeH TO/WIIIEH OTITYCK - 00e3ieTeHHe 32 ChOTBETHUTE TOJUHM 3a
BpEMEeTO, KOeTO Ce TIPU3HAaBa 3a TPY/IOB CTax.

Cnep v3MIaliaHeTo Ha TIOCOUYeHUTe o0e3ireTeHHs 3a paboToziaTesiss He MPOU3THYAT

JPYT4 3a/ib/DKeHNs] KbM pabOTHULIUTE U CITY>KUTENHTe.
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KpartkocpouHuTe /10X0/M 3a TIepCOHasia Mo, popMaTa Ha Bh3HarpaxkaeHus, OOHycH
Y COLIMAJTHU JIOTIJIAIAHUS U TIPUZI00UBKY (M3MCKYyeMH B PaMKUTe Ha 12 Mecelia cje/ Kpast Ha
Mepro/ia, B KOWTO MEPCOHAIBT € TIOJIOXKUII TPY/, 3a TSIX) Ce TPU3HABAT B OasaHca 3a Tieproja,
B KOWTO e TI0JI0XKeH TPYABT 3a TSAX WM Ca U3ITbJHEHU U3UCKBaHUSITA 3a TIXHOTO TO/TydyaBaHe
KaTo TeKYIOo 3aJ/b/DKeHue (c/iefi IprcIiajlaHe Ha BCUYKY T/IaTeHH Beue CyMHU U TIoJiaraiy ce
VAPBKKW) B pa3Mep Ha HeJUCKOHTHPaHAaTa UM CyMa U KaTo pa3Xo/| B OTUeTa 3a MPUXOAUTe U
pasxoguTte. Ib/DKUMUTE OT APY>KECTBOTO BHOCKH TI0 COL[MATHOTO U 34PaBHO OCUTYpsIBaHe Ce
MpU3HaBaT KaTO TEeKYI[0 3aJb/DKeHHWe U pa3xof B HeJWCKOHTHpaH pa3Mep, 3aelHO U B
repro/ia Ha HaYKUC/IeHHe Ha ChbOTBETHUTE JOXO/H, C KOUTO Te Ca CBhP3aHHu.

KbM pgaTaTa Ha roAuilHus (PUHAHCOB OTYET [PY’KeCTBOTO IpaBM OLieHKa Ha cymara
Ha OuakBaHWTE CyMH IO HaTpPYIBallWUTe Ce KOMIIEHCHPYeMH OTIYCKH, KOSITO Ce OuakBa [Ja
Ob/ie M3MIaTeHa KaTo pe3y/TaT OT Her3Io/I3BaHOTO MPAaBO Ha HATPYIaH OTIyCK. B oleHKarta
Ce BKJIIOUBAT TPUO/IM3WTE/HATA TIpeLleHKa, B HEJUCKOHTHUpPaH pa3Mep, 3a pa3XofAuTe 3a
caMyTe BB3HAarpakKAeHWs W pPa3xXoAuTe 3a BHOCKM TI0 3aJb/DKUTENTHOTO OOIIecTBeHO
oCHUrypsiBaHe, KOUTO PabOTO/IATeNAT Ib/DKU BBPXY Te3U CYMHU.

CeriacHo Kopiekca Ha TpyZa ApYy’KeCTBOTO e 3aJb/DKeHO Ja M3Iulallia Ha Jiula OT
MepcoHaia MpU HaCThIIBaHe Ha MEHCUOHHA Bh3pacT obe3ileTeHre, KOeTO B 3aBUCUMOCT OT
TPYZOBHSI CTaX B TIPEJIIPUATHETO MOXKE []a Bapupa MeXkay 2 U 6 OpyTHM MeceuHW paboTHU
3arylaTd KbM JlaTaTa Ha TIpeKpaTsBaHe Ha TPYZOBOTO TMpaBOOTHoIleHue. I[lo cBowte
XapaKTepUCTUKH Te3W CXeMH Tpe/ICTaB/IsIBaT IJIaHOBe C AeprHUpaHU JOXOH.

2.16. Co6cmeeHn kKanuma

3MNY ,Crangapt” A/l KaTo akUMOHEPHO [pPY)KeCTBO e OT KaTeropusita Ha
KalruTa/0BUTe [PY)KeCTBa, KOUTO Ca 3aJb/DKEHU [a PErucTpupaT B ThPrOBCKUSI DErdCTbp
orpesiesieH MUHMMajieH pa3Mep Ha Kamurtana (OCHOBEH KaruTas), KOWTO fa CAYXH KaTo
obe3rieueHre Ha KpeAWTOpHTe Ha [JPY)KeCTBOTO C OIJIe[, Y[ OBJeTBOpsBaHe Ha TEXHUTE
B3eMaHMs. AKLIMOHEpWTe OTroBapsiT 3a 3aJb/DKEHMsTa Ha JPY)KeCTBOTO [0 pasMepa Ha
CBOETO /IS/IOBO yyacTHe B KalyTasaa U Morar Jia IIpeTeHArpar BpblljaHe Ha TOBA yyacTHe caMo

B MMPOM3BOACTBO I10 JIMKBHUAAIINUA WK HECBCTOATE/THOCT.

2.17. [lansyu espxy neuasbama

Texyw 0aHsK 86pXy neuanbama

TEKy]_L[I/IHT AaHBK BBPXY reuasbaTa e oripeziesieH B CbOTBETCTBUE C U3MCKBAHUATA Ha
6’[:]1FapCKOTO AaHbUYHO 3aKOHOJaTe/ICTBO — 3akoHa 3a KOpPITIOPAaTHBHOTO IMOI0X0AHO obsarane.

HomunanHata ganbuHa ctaBka 3a 2011 1. e 10% (2010 r.: 10%).
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OmcpoueHu daHsyu 8spxy neyasrbama

OtcpoueHuTe JaHBLM Ce OTpe/iesisiT upe3 MpuaraHe Ha 6anaHCoOBUs TTACUBEH MeTO/,
3a BCUUKY BpPEMEHHU pas3/IMKU KbM JlaTaTa Ha (PYHAHCOBUSI OTYET, KOMTO ChILIeCTBYBAT MEXY

0a/1aHCOBUTE CTORHOCTH U AaHBUYHHTE OCHOBH Ha OTAE/THUTE aKTHMBH U IMTaCHUBU.

OTcpoyeHuTe AaHBUHM TIACMBM Ce TIPU3HABAT 3a BCUYKUA OOJsiaraeMy BpeMeHHU
Pas3/UKH, C U3K/IIOUeHHe Ha Te3U, MOPOAWIN ce OT MPU3HaBaHeTO Ha aKTUB WX MacuB, KOUTO
KbM JlaTaTa Ha CTOMAaHCKaTa Orepaliis He e TIOB/WS/ BbpPXY CUETOBOJHATAa U AaHbUHaTa
nievasnba/(3aryba).

OTcpoueHUTe [JaHbYHU AKTUBU Ce TIpU3HABaT 3a BCHUYKM HaMajsieMd BpeMeHHH!
Pa3/IMKU U 3a HEW3TO/3BaHNUTe AaHbUHM 3aryOH, 10 CTeTeHTa, /10 KOSTO e BEPOSITHO Te Jia Cce
MIPOSIBAT 00paTHO U Jla Ob/e reHepypaHa B ObJellle AocTaTbuHa obsaraema revasnba wiM Ja
ce TIPOsIBAT oOjiaraeMd BPEMEHHHW pa3/MKH, OT KOWUTO JZia MoraT Jia Ce TPHCIIaJHAT Te3u
HaMaJisieMH pas/vKH, C U3K/II0UeHNe Ha pa3/IMKUTe, OPOAUIN Ce OT IIPU3HABAHeTO Ha aKTHB
WU TIaCKB, KONTO KBbM JlaTaTa Ha CTOMaHCKaTa orepal[ysi He e TIOB/IMsI BbPXY CUeTOBOJHaTa
Y laHbuHaTa reyvasnba/(3aryoa).

BbanaHcoBaTa CTOMHOCT Ha BCUMUKU OTCPOYEHM [JaHbYHU aKTHMBU Ce TIperjexkja Ha
BCsIKa JiaTa Ha (DMHAHCOBUSA OTYET W Ce peAyrupaT [0 CTereHTa, /0 KOSITO € BEPOSiTHO Te fia
ce TIPOSIBAT 0OpaTHO U /la Ce reHepHpa JOCTaTbYHO obsiaraema revasiba WIv MpOsIBSIBAIlM Ce
rpe3 ChHIMUS TIepuo/, objaraeMyd BpEMEHHW pa3/UKH, C KOWUTO Te Jla MoraT ja Objar
TPUCTIAIHATY WIA KOMIIEHCHPaHHU.

OTcpoyeHUTe JaHLYHM aKTHBU W TIACHMBU Ce Ol[eHSBAT Ha 0a3a /JIaHBYHWUTE CTaBKY,
KOWTO Ce OuakBa /la Ce TIpujaraT 3a Mepuoja, Tpe3 KOWTO aKTHUBUTE IIe Ce peayusvpar, a
MacvBUTe 1Ije ce ypeasaT (roracsT), Ha 0a3a JaHbUHUTE 3aKOHHW, KOMUTO Ca B CUA WA B
roJisiMa CTeTleH Ha CUTYPHOCT Ce OuakBa Jia ca B CHJIa.

Kbm 31.12.2011 1. oTCpOoUeHHTE AaHBLM BBPXY MedanbaTa ca OlleHeHH TIPH CTaBKa

10% (31.12.2010 r.: 10%).

2.18.dduHaHcoeu uHCMpymeHmu

2.18.1. duHaHcoeu akmueu

HOpyxecTBoTO Kiacuduiipa cBouTe (HHMHAHCOBU aKTUBU B KaTeropusita “KpeguTH U
B3eMaHUsA” W ,TIAPUYHU CpPeACTBAa W TMapuuHu ekBuBasieHTH”. Kracudukaiusta e B
3aBUCHAMOCT OT CBIITHOCTTAa W Ijesmre (TpeJHa3HaueHHEeTO) Ha (PUHAHCOBUTE AKTHUBU KbM
JaTaTa Ha TAXHOTO TIpujoOuBaHe. PBHKOBOJCTBOTO ompefens KiaacubUKalusaTa Ha
(hvHaHCOBHTE aKTWBU Ha APY)KeCTBOTO KbM JiaTaTa Ha ITbPBOHAYa/HOTO WM TIpHU3HABaHe B
OamaHca.

OO0nuaitHO ApyKeCTBOTO TpH3HaBa B OanaHca cM (PMHAHCOBUTE aKTUBU Ha JiaTara Ha

TbpPryBaHe — [AdTdTd, Ha KOATO TO Ce € 06B"bp3a]'[0 (HOGJIO € OKOHYdTeJ/IeH aHFa)KI/IMEHT) Aa

3dKyIIi WJ/IN HpI/IAOGI/Ie CbOTBETHHUTE (l)l/IHaHCOBI/I aKTUBU. Bcuukm ('l)I/IHaHCOBI/I dKTHBHU
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ITPBOHAYA/THO Ce OLIEHSIBAT T0 TSAXHATa CTpaBe//IMBa CTOMHOCT TUTIOC TIPEKUTE Pa3Xou I10
TpaH3aKIUATa.

®UHAHCOBUTE aKTHUBY Ce OTIMCBAT OT 0asiaHca Ha [IPY’KeCTBOTO, KOTaTo TpaBaTa 3a
rojiyyaBaHe Ha TMAapU4YHA cpeAcTBa (TIOTOIM) OT Te3W aKTHBM Ca HW3TEK/IM, WU Ca
TIPeXBBLPJIEHN U [IPY’KECTBOTO € TMPeXBBPJN/IO ChIIeCTBEHATa YacT OT PHUCKOBETE W TOJI3UTE
OT COOCTBEHOCTTa BBPXY akTHBa Ha /Ipyro /pyKecTBo (yume). AKO JApYXXeCTBOTO
MPOJb/DKABA [la AbPXKU ChINECTBEHATa YaCT OT PUCKOBETE M IIO/I3UTE, aCOLMHUPAHU ChC
coOCTBeHOCTTa Ha fAajeH TpaHcdepupaH (MHAHCOB aKTWB, TO TPOAL/KABa fAa TIPHU3HaBa
akTHBa B OajaHca CH, HO TPU3HABa CBILO M 00e3reueHo 3afb/DKeHHe (3aeM) 3a TIOTyYeHUTe
CpezCcTBa.

Kpedumu u e3emanus

Kpeautu u B3eMaHUWsI ca HeJepUBAaTUBHM (DMHAHCOBW AKTWBH C (PUKCHpaHW WU
YCTaHOBHMH TUTalljaHMsl, KOUTO HE Ce KOTUPAT Ha akTHUBeH ma3ap. Te ce oljeHsABaT B OanaHca
T0 TSXHaTa aMOPTU3HUpPyeMa CTOMHOCT TIPY U3MO/I3BaHETO Ha MeTo/la Ha epeKTUBHATA JTUXBA,
HaMasieHa C HarpaBeHa oOesrjeHKa. Te3u aKTHMBM Ce BK/IIOYBAT B TpyraTa Ha TEKYIIWTe
aKTHUBH, KOTaTO MaTyPUTETHT UM € B paMKUTe Ha 12 Meceria Wiy B eJuH oOWUaeH oriepaTUBeH
LMK/ Ha /IPY’KeCTBOTO, a OCTAHA/UTe — KaTO HeTeKylu. Ta3u rpyma (UHAHCOBU aKTHUBHU
BK/IIOUBA: TIPEZIOCTAaBEHM 3aeMH, THPTOBCKHM B3eMaHUsl, [[PYTU B3eMaHUSI OT KOHTPareHTU U
TPETH JIMIIA, IAPUYHM CPEe/ICTBA U MAapUYHU eKBUBAJIEHTH OT GanaHca. JIMXBEHUAT JOXO/ O
B3eMaHMsTa ce MpU3HaBa Ha Oa3a eeKTUBHA JIMXBA, OCBEH TMPH KPAaTKOCPOUHHUTE B3eMaHMs
o/ 3 Mecella, Kb/IeTO TIPHU3HABAHeTO HAa TaKaBa /IMXBa e HEOCHOBATE/THO KAaTO HECHITIECTBEHO
Y B PaMKUTe Ha 00WUaliHUTe KpeJUTHU yCIoBUs. Tol ce MpeACTaBs B OTUETA 3a MPUXO/UTE U
pa3xouTe:

a) 3a THPrOBCKU B3€MaHUs - KbM “ZPYTH JOXOAU OT IeHOCTTa”;

0) 3a mpeoCcTaBeHUTE 3aeMU - KbM “¢uHaHCcoBU npuxoau” (ITpunoxxenust Ne 2.8).

2.19.2. duHaHcosu nacueu_

®UHaHCOBUTE TMAaCHMBU Ha [IPY’KeCTBOTO BKJIIOUBAT 3aeMu (KpeAWuTH), 3aAb/DKeHUs
KbM [IOCTaBUWIIM W ADYr'W KOHTpareHTH. [IbpBOHAUa/HO Te ce TIpU3HAaBaT B OanaHca 1o
CTIpaBe/|yIiBa CTOMHOCT, HETHO OT TIPeKWUTEe Pa3XOJAu IO TPaH3aKIUATa, a ToC/eBalio — To

amMopTH3UpyeMa CTOMHOCT TI0 MeTo/a Ha edektuBHaTa jimxsa (IIpunoxxenre Ne 2.12 1 2.13).
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3. IPUXOAU OT ITPOJAXBUA

ITpuxodume om npodaxcOu Ha NPOOYKYUsA BKJTFOUBAT:

W3Hoc

BwbTpewuen nasap
0010

ITpoga6u 1o MPOAYKTH — U3HOC:

Ort npopaxba Ha HOHUYCHU UHCTPYMEHTH
Ot npopax6a Ha BriIoMepu

Ot npojakba Ha Kaubpu

Ot npopax6a Ha rpebeHn

OT npojaxba Ha YeTCTH

Ot npopax6a Ha Macu

Ot npoga>kba Ha TMHUN

Apyru
(0]171101]

I[Tpomax6u 1Mo MPOAYKTH — BbTPEILeH Ta3ap:

Or npogaxba Ha HOHMYCHU UHCTPYMEHTH
Ot npopax0a Ha TepMOpery/iaTopu

Ot npoziaxk6a Ha Kanmubpu

Ot npopax6a Ha BrioMepu

Ot npozaxx6a Ha KIIIO

OT npoja>k0ba Ha CTOWKU

Ot nposia>k6a Ha BI'bTHULH

Ot npozax0a Ha OTBEpPTKH

Ot nipoziaxx6a Ha TUHUA

Apyru
(0]171101]

2011 2010
BGN '000 BGN '000
451 357

247 267

698 624

2011 2010
BGN '000 BGN '000
254 233

140 97

20 11

12 -

11 7

6 2

3 -

5 7

451 357
2011 2010
BGN '000 BGN '000
97 112

92 107

48 34

2 3

2 3

1 1

1 1

- 1

- 1

4 4

247 267

16



3Ny CTAHIOAPT ALl

IMPIWIOXEHUA KBbM ®PMTHAHCOBHUSA OTUYET 3A 2011 ropusa

Hpuxodume om ycayeu ca Ha BBTPEILITHMS T1a3ap U TI0 BU/IOBE Ca KaKTO CJIe/iBa:

N3paboTka Ha AeTailm
PemoHTHU yCayru
ATecTvpaHe Ha U3Jeus
lNamBaHWuHY ycyru
TepMuuHu yciayru
(0]171101]

4. IPYTUY IMTPUXO/IY OT JEMHOCTTA

[Ipuxonu ot HaeMH
[Tpogakba Ha KOHCyMaTHBH Ha HaeMaTesu
[MTpuxoau ot rpofa’kb6a Ha MaTepyUaIu

[Ipuxopu ot 3aKycBaHA
[Ipuxony OT TPaHCIOPTHHU YC/IYTH
Hpyru npuxonu

5. PA3X0/U 3A MATEPUAJIN

Pazxodume 3a Mamepuaau BK/TIOUBAT:

OCHOBHU CYpOBUHM U MaTepuamu
I'opusa v eHeprus
CriomaraTeyiHA MaTepUanu

3a XpaHWUTeJIHA CTOKHU

Bopa

3a TpaHCIopT

Pe3epBHu uactu

3a paboTHO 00J1eK/10

HApyru
0010

2011 2010
BGN '000 BGN '000
11 11
4 5
4 3
1
20 22
2011 2010
BGN '000 BGN '000
231 247
178 243
21 23
18 20
9 5
11 5
468 543
2011 2010
BGN '000 BGN '000
106 111
67 78
20 14
16 13
6 13
5 5
4 5
4 3
15 11
243 253
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6. PA3XO/JU 3A BbHIITHU YCJ/IYT'U

Pazxodume 3a bHWHU yC/1y2U BKIFOYBAT:

En.eHeprus ot HaemaTenu

Ycyru 3a nporsBo/CTBO

Tekyio noaabpkaHe

JaHbli U TaKCH

Bo3Harpaxkzgenue 3a yyactue B CI1
KomyHuKalMoHHu ycayru
3acTpaxoBKH

Ycnyru 3a peanusanysi Ha IPOAYKLUS
Bopa

PemoHT Ha JA

Haemu

Apyru
(0]171101]

7. PA3XOJH 3A IIEPCOHAJIA

Pazxodume 3a nepcoHasja ex/aousam:

Tekylu Bb3HarpaXkeHus

BHOCKM 0 COLIMATHOTO OCUTypsIBaHe
Hewnsmnonseanu oTnycku
O06e3meTeHus

(0]171101]

8. IPYTU PA3XO/IN

2Ume pazxoou BKJTIOUBAT:

BanaHcoBa cTOHHOCT Ha MPo/iaZieH! MaTepyuasu

Heycroiiku kbM dhripMu
Orrricanu B3emMaHus
KaHuenapcku marepuanu
Cymu KT[1
[IpencraBuTeTHU pa3xoau

Npyru
0o

2011 2010
BGN '000 BGN '000
124 154
67 58
48 48
39 9
20 12

9 10

8 8

7 5

5 12

4 12

1 1

12 7
344 336
2011 2010
BGN '000 BGN '000
381 336
73 61
10 7

7 11
471 415
2011 2010
BGN '000 BGN '000
12 16

5 1

5 -

3 3

1 2

- 1

1 -

27 23
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9. PTHAHCOBMH (PA3XOAN)/TIPUX0OAN

2011 2010
BGN '000 BGN '000
dunaHcosu npuxodu, no eudoee::
IIpuxomu OT MUXBU - 44
060 - 44
duHaHcosu pazxodu, no suooee::
Pa3xoau 3a muxBU 10 3aeMu 57 84
baHkoBM Takcu 10 14
OTtpuuiatesiHu KypCOBY pPas/vuKu 1 1
006110 68 99

10. JAHBYHO OBJ/IATAHE

OcHOBHMTE KOMIIOHEHTH Ha pa3xofia/(MKOHOMUSITa) Ha JAaHBLY BBPXY MedanbaTa 3a
rOJIMHUTe, 3aBbpIlIBAILY Ha 31 flekeMBpH ca:

2011 2010
BGN '000 BGN '000

Omuem 3a npuxoodu u pasxoou

JanbuHa meyanba 3a roZiMHaTa 1o laHbuHa - (75)
JleKIaparus

Tekyi pa3xoj 3a JaHbLM BBPXY redanbara 3a - (7)
roZiHaTa
OmcpoueHu OaHwYU 8BPXY neuasrbama

CBbp3aHU C Bh3HUKBaHEe ¥ 00paTHO MPOsIBIeHKe Ha 2 -
BPEMEHHHU Pa3/IUKH

O61110 pa3xof 3a IaHbLIM BbPXY Teuandara,

OTUETEeHH B OTUETa 3a MPUXOJAUTEe U pa3sxoauTte 2 (7)

PagHeHue Ha 0aHBYHUSA PA3X00 3d 0AHBYU 86PXY

ITeuanbama onpedesneH cnpsimMo c4emoeooHus _
pe3yamam

CuemogoOHa neuanba 3a 200uHama (22) (74)

Hansiwm BepXy nevanbata — 10% (2010 r.: 10 %) 2 (7)

00110 pa3xoj 3a AaHBIM BHPXY Meyasbara,
OTYeTeH B 0TYETA 3a MPHUXO0/UTe U PA3X0UTe 2 (@)

B T.u. oT 0OnuaiiHa geliHOCT 2 @)
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HemamepuanHu
akmueu

[IporpamHu NpoAyKTH

AenzompaiiHu
mamepuaaHu akmueu

3eMU U Crpajy B T.U.:

- 3eMH
- crpagu
Maiwmnu,
NIPOU3BO/CTBEHO
obopyBaHe 1
arapaTypa
CBhOpbKeHUst
CronaHcKy UHBEHTap
Hwsnzocpounu
¢unancoeu akmueu

JIpyru AeIrocpouHn
WHBECTULIMI

Jlpyru bIrocpovHA
3aeMu
OmcpoueHu daHwsYu

00110 HeTeKyIH
AKTHBH:

3Ny CTAHIOAPT ALl

IMPIWIOXEHUA KBbM ®PMTHAHCOBHUSA OTUYET 3A 2011 ropusa

11. HETEKYIIIU (I BJITOTPAMHN) AKTUBU

OTuyeTHA CTOHHOCT Ha HeTeKyluTe aKTUBH Amo pTH3anuAa

Mpeomen IIpeonenena BanaHcoBa
Ha Ha pen;‘ B aMopTH3anus  CTOHHOCT B
Brauatoto "™ yanesnmre BKpasmHAa crofimocr HAYAIOT Hauncne  Ormucan B kpas B Kpas Ha Kpas Ha
nuTe Hampes  armpes Ha nepuoga nepuoga
Ha nepuoja npe3 nepuoja o Ha
npe3 nepHoja MepHOja  mepHuoAa
nepuoja nepuoja
nepuoja
, , , , . BGN'00 , , , , ,

BGN'000 BGN'0000 BGN'000 BGN'000 BGN'000 0 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000

1 - 1 - - 1 - 1 - - -

1 R 1 R - 1 1 - ; ;
2372 3 28 2347 2 347 1455 58 27 1486 1486 861
1302 - - 1302 1302 499 48 - 547 547 755
112 - - 112 112 - - - - 112
1190 - - 1190 1190 499 48 - 547 547 643
880 3 26 857 857 823 5 25 803 803 54
183 - 2 181 181 128 4 2 130 130 51
7 - - 7 7 5) 1 - 6 6 1
589 44 - 633 633 14 1 - 15 15 618
24 - - 24 24 14 1 - 15 15 9
565 44 - 609 609 - - - - - 609
10 3 7 7 - - - - - 7
2972 47 32 2987 2987 1470 59 28 1501 1501 1486

/ls120mpaiiHu MmamepuaaHu U Hemdmepud/aiHU AdKMueu:
OTtueTHaTa CTOMHOCT Ha HAITBJIHO AMOPTH3WPaHWUTE ABLATOTpaltHU MaTepuasHu U
HeMaTepHa/lH{ aKTUBH, KOUTO Ce T0JI3BaT B [IeMHOCTTa Ha [JPY’KeCTBOTO e:

* MawwmHu U obopyzBaHe: 49 x.B. (31.12.2010 r.: 45 x.71B.);

* TpaHCHopTHU cpefcTBa: 97 x.B. (31.12.2010 r.: 61 x.71B.);

* codtyep: Hama (31.12.2010 r.: 1 x.J1B.).

KoM 31.12.2011 r. pa3xoauTe 3a Mpuio0KMBaHe Ha JBJTOTPAHHU aKTUBHM BK/TIOUBAT
OCHOBHO MAIlIMHU U 0060pyZABaHe Ha cToiHOCT 3 X.JB. (31.12.2010 r.: 1 X.71B.).

IIbaroTpaliHUTe akTHUBU B 0ajlaHCa, BbPXY KOWUTO Ca YUPEJIEHH TEXECTH, KAKTO
ceBa: TIPOM3BO/ICTBEHA IUIONAZIKa C TIpwiexkaimre crpaau — 619 x.s. (31.12. 2010 r.:
MPOU3BOACTBEHA IJIOLIaJKa C IpUieXalure crpagu - 619 x. ns.).

banaHcoBaTa CTOWHOCT Ha OTAa[eHUTe [ABATOTPAiHU MaTepuasHU aKTHUBU IIpU

YC/I0BHA Ha €KCIJIOAaTAlJMOHEH JOr0BOP € KAKTO C/ie/iBa:

31.12.2011 31.12.2010
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3emu U crpagu

- OTYeTHa CTOMHOCT

- HaTpyraHa aMOpTH3aLis
0o

BGN '000 BGN '000
9 10
24 24
(15) (14)
9 10

HHGCC"IUQUOHHume umomu Ha APY>Ke€CTBOTO Ca KaKTO C/1eJBd:

Czpadu

2011
BGN ‘000

OTtueTHa

CTOWHOCT

CanpoHa 1

AHyapH 24
Ipugobutu

Ortmnurcanu

2010

BGN ‘000

24

Oo6wo

2011

BGN

‘000

24

2010

BGN ‘000

24

Canpo Ha 31
JleKeMBpH 24

24

24

24

Harpynana

amMopTHU3anus

CanpoHa 1

AHyapH 14

Hauucnena
amMopTH3aLys 3a
rofuHara 1

OrrvcaHa
aMopTHU3aLus

13

14

14

Canpo Ha 31
JleKeMBpH 15

14

15

14

banancoBa
cToifHOCT Ha 31
JleKeMBpH 9

10

10

K®m 31 gekemBpu 2011 r. B 6aadca Ha [Ipy»KecTBOTO ca BK/JIFOUEHW WHBECTUIIMOHHU

MMOTH, BbPXY KOUTO Ca yupeJileH! Te)KeCcTH, KakTo caefsa: 9 x. aB. (31.12. 2010 r.: 10 x. n1B.).

HQeaocmaeeHume a’b/IZOCQOllHu 3aemu KbM 31 JeKeMBPH Ca KdKTO C/ieBa:

LenTa Ha 3aema e:
JorosopeHna cyma:
[Mapex:

Cango kbm 31.12.2011 r.:

Cango kbm 31.12.2010 r.:

IenTa Ha 3aema e:
[JoroBopena cyma:

O6opoTHHU cpe/cTBa

551.x.71B.

05.01.2013r.

B T.4. JBJICOCPOYHA YacT: 551

X.JIB.
KPaTKOCPOUHa 4acT — 44X.JB.

B T.4. JBJITOCPOYHA YacT:551 X.J/1B.

KpaTKOCpOYHa 4acT: 44X./1B.

O0opoTHHU CpefiCcTBa

14 x.nB.
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IMapex:
L oroBopeH JIMXBeH MPOL[EHT:

O0Ge3neuenue:
Cango xbm 31.12.2011 1.:

Cango xbm 31.12.2010 1.:

OmcpoyeHume O0aH®Yu 8bpXy neyas16ama xbvM 31 7eKeMBpPH ca CBBP3aHU CbC

01.10.2013 .
8%
HAMA

IBJITOCPOYHA 4YacT:14 X.JIB.

IBJITOCPOYHA 4YacT:14 X.JIB.

cnennute 0b6ekTH B OasaHca:

Ormcadvie Ha 00eKTUTE
3abJDKeHUsS] KbM TMepCcoHasa 1o
HETI0/I3BaHU OTITYCKU

Hoxoau Ha MecTHU QH3UUeCKH
yvua no un.42, an.1 30JDJT
Pa3xoay oT MOC/1.OLeHKH U OT
OTITMICBaHe Ha B3eMaHUs KaTo
HecbOHpaeMu

HanbuHa 3aryba

O6wjo akmugu no omcpoueHu
daHsyu

HetHo cango Ha oTCpOYeHU
JAHBLIM BBPXY MevanbaTa

12. MATEPUAJTHU 3AIIACH

eépemMeHHa epeMeHHa
pazauka O0aHBK pazauka 0aHBK
31.12.2011 31.12.2011 31.12.2010 31.12.2010
BGN '000 BGN '000 BGN '000 BGN '000
12 1 8 1
5 1 3 -
2 - 9 1
54 5 75 8
73 7 95 10
73 7 95 10

Cypoeunume u mMamepuasjiume 110 BUJ0Be Ca KaKTO C/ie/iBa:

NucTpymenTtu

OrmnakoBka

CToMaHu U JJaMapyuHu
CrniomaratTeyiHA MaTepuanu
Pe3epBHu uactu
Awmbanax

Kperiexxuu esleMeHTH
XpaHUTeIHU CTOKH

0o

31.12.2011 31.12.2010
BGN 000 BGN <000
127 128
95 94
73 76
64 61
14 14
12 7
8 8
1 3
394 391

Hanuunata npodykyus xbMm 31 jleKeMBpH BKJIFOUBA:
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31.12.2011 31.12.2010
BGN ‘000 BGN ‘000
HonuycHu nHCTpyMeHTH 171 189
Kanmubpu 32 29
‘brnomepu 18 8
OtBepTKU 6 7
Macu 5 2
‘brenauLy 5 2
Uenroctn 5 4
Tepmoperynaropu 4 3
MuKpomeTpudeH TpaHC/IaToOp 4 1
IManTy U Arobenu 4 3
KIIIO 3 -
Bb3mu 3 -
[THeBMaTUUHM MHCTPYMEHTH 2 2
[Ta6sioHu 2 2
JIvHuu 1 5
Croiiku 1 2
MNIKM/ 1 -
MukpomeTpu 1 -
3ambu - 1
Tipyrn 2 5
0o 270 265
13. BBEMAHUIA OT KIIMEHTHU 11 JOCTABUMIIN
31.12.2011 31.12.2010
BGN '000 BGN '000
B3emanus OT K/IMeHTH 123 86
B T.4. IPOCPOYEHU: 6 9
Hapg 2. 2 9
O6es3iieHKa Ha HeChbOMpaeMy B3eMaHHUs ) €))
IIpenocTaBeHn aBaHCH Ha [JOCTaBUHLIA 3 3
Oo1o: 124 80

B3emaHusiTa OT KJIMEHTH ca TeKYyILW U Ca Bb3HUKHAJIU IIpe3 Moc/jIeJHUTe 2 Mecella Ha

2011 roguHa. ChIUTe ca CBbP3aHM OCHOBHO C Mpojakba Ha TMPOAYKIMS M OTAaBaHe Mo

HaeM.
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14. APYI'1 BBEMAHUSA

31.12.2011 31.12.2010

BGN '000 BGN '000

IIpesocraBeHr KPaTKOCPOYHU 3a€MU 151 -
JIMXBU MO MpegoCTaBeH! JbATOCPOYHU 3aeMU - 44
(0]i71111] 151 44

15. ITAPNYHU CPEJJCTBA 1 ITAPUYHU EKBUBAJ/IEHTHN

31.12.2011 31.12.2010

BGN '000 BGN '000

[Tapyunu cpefcTBa B Kaca 8 226
Pa3niaijatesninu cmMeTku 2 5
060 10 231

Hamvunure kbMm 31.12.2011 r. napuyHM CpeACTBa ca MO CMETKHA Ha APY>KECTBOTO B

cneguute 0aHku: Patidatizen6ank AJl, TTupeoc bwarapust A/l u KTB A/l

16. PA3XO/I! 3A BB/IELIY TEPUOU

Pazxodume 3a 6s0ewju nepuodu BKJTIOYBAT:

31.12.2011 31.12.2010

BGN '000 BGN '000

Takca obciykBaHe Ha OaHKOB KpeZUT 3 2
3acTpaxoBKU 2 2
0610 5 4

Te3u pa3xogu ije ObJAT MPU3HATHM KaTO TEKYIIM pa3xXoju Tipe3 cieApaiure 12

Mecelld Ha paBHU MeCeUHH YaCTHu.

17. COBCTBEH KAIIUTAJI
OcHoeeH kanumarn

Kbm 31.12.2011 r. perucTpupaHUsIT [pPY’KeCTBEH KaruTaj Ha JApy)KecTBOTo e 118
x.J1B. OCHOBeH akLMOHep Ha JpyecTBoTO e ,JHTepCrangaptc” A/l ¢ 68,14 % yuacTtue B
Kanurana.

O6wume pe3zepeu ca ¢GopMUpaHU OT pasmpefeneHrde Ha Teyasdara, CbIIACHO
M3UCKBaHUSATA Ha T'HProBCKUs 3aKOH U yCTaBa Ha JIpy>KeCTBOTO.

Pezepesm om nocaedsawyu oyenku e Gopmupad Ha 0a3a U3BBPIIEHW KbM
31.12.2004 r. npeouenku Ha [JMA. Toli cbabp)ka TMOJOXKUTENHATa pa3/idKa MeXAy
yBe/IMUEeHUEeTO Ha OTUeTHAaTa CTOMHOCT U yBeMUeHUeTO Ha aMOPTU3aLMOHHUTe OTUUC/IeHUSI.

EdexThT Ha OTCpOUeHUTE JAHBIH BHPXY MPEOL[eHbUHUS Pe3ePB He € 0TPa3eH B TO3U

pe3epB, 3al0TO CHUUAT € HeChIIeCTBEH 10 pa3Mep.
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/I[pysume pe3epeu BKIIOUBAT pe3epB OT peBajopu3alUsiTa Ha akTUBUTE KbM

31.12.1997 roguHa.

18. SAAB/DKEHNA KbM ®VUHAHCOBU ITPEATIIPUATUA

IHoayuenume 6aHKoO8U 3aemu BK/TIOUBAT:

Ilo kpedumu

Kpepurop: IMupeoc6auk Brarapus Al
IlenTa Ha 3aema e: NHBecTrLIiOHEH KpeauT
[loroBopeHa cyma: 1 956 x.JB.

[Tagex: 30.11.2012r.

[1OroBOpeH JIMXBeH TPOLIEHT: 8.25%

YIIN VII - 3867 c o 35894.34 KB.M.
C aJMUHUCTpATHBEH aflpec:rp.

O0Ge3neuenue: Bnaroesrpag, yn.Bacun JleBcku Ne 38
IIpocpouenu cymu kbm 31.12.2011 1. 15 x. 51B.
Canpgo kM 31.12.2011 r.: 572 X. 1B., B T. 4.

I'BIITOCPOYHA YacT — 427 X.JIB.

KpaTKOCpOYHa 4acT — 145 X.J1B.

736 X.JIB., B T.U.
Canio kbm 31.12.2010 r.: IBATOCPOYHA YacT — 497 X.JB.

KpaTKOCpPOYHa 4acT — 239 X.JIB.

19. SAABJDKEHUSA KBM JOCTABUMIIN

3adedceHussMa KoM 0ocmaeyuyu ca jeBoBY, 0e3/MXBeHH U TeKYIW, CBbP3aHU C

TpeJj0CTaBeHH YCAyTd U MaTepuasiu.

20. BAAB/DKEHA KBM CBbP3AHN JIMIIA

Tsp2o6cKumMe 3d06/1%4CeHUs KoM C86P3AHU AUYA CA JIEBOBU, 0e3TUXBEHU U TEKYIIH,

CBbp3aHH C MpejOCTaBeH! YCIIYTH.

21. BAAB/DKEHNA KBM ITEPCOHAJIA 1 OCUT'YPUTE/IHU ITPEAITPAATUA

31.12.2011 31.12.2010

BGN '000 BGN '000

3ab/DKeHNs KbM IepCcoHasa 53 30
3a/ib/DKeHUsI KbM OCUT'YPUTeIN 19 9
060 72 39

3adsaceHuUAMa KoM nepcoHasd BKIHOUBAT:
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- yyCTaTa CyMa Ha HeW3IJIaTeHU Bb3HarpaxaeHus 3a mecel] Hoempu 2011 roaunHa B
pasMep Ha 24 x.1B U 3a Mecel] JekemBpu 2011 roguHa B pa3mep Ha 19 x.iB. (31.12.2010 r.:
23 X.JIB.);

- HauucneHusi B pasmep Ha 10 X. 7B., TIpe[CTaBAisBAll[d AB/DKAMHU CyMHA  3a

HeW3r10/13BaH IjlaTeH OTMYycK oT repcoHana (31.12.2010 r.: 7 x.jiB.).

3adsmiceHusama 3a COYUAa/IHO OcueypsieaHe BK/TIOUBAT:

- HAuMC/IeHU OCUT'YPOBKH BbPXY Bb3HarpaXk/jeHUsITa Ha riepCcoHasla 3a Mecel] HOeMBpHU
2011 roauHa B pa3mep Ha 9 x.J1B U 3a Mecel] AekeMBpu 2011 roarHa B pa3mep Ha 8 X.JB.
(31.12.2010 r.: 8 x.11B.);

- HAUMC/JI€EHU OCHUI'YPOBKM BBPXY CYMUTE 3a HEU3IIO/I3BAHU IIATEHW OTITYCKHM OT

repcoHasna B pa3Mep Ha 2 X. siB. (31.12.2010 r.: 1 x.J71B.).

Ha 06a3a H3BBPIIEHN HpI/I6]II/IBI/ITeJ'[HI/I OLIeHKH, PBKOBOACTBOTO IIpELi€HsABa, Ue
3db/DKE€HUATA KbM T[I€PCOHA/Ia, AB/IKUMU KdTO 06E3H.[eTEHI/Ie npy TII€HCMOHMPaHe Ca

HeCBIeCTBEHHU.

22. 3AIB/DKEHMS 3A JAHBITA

31.12.2011 31.12.2010

BGN '000 BGN '000

TBO u JHU 50 12
ITaHBK BBPXY J0OaBeHaTa CTOHHOCT 16 13
[aHBK BBPXY JOXOAUTE HA PU3NUECKUTE JTULA 5 3
060 71 28

ITaHbUHUTE 33/IL/DKEHHUsT 32 JIaHBbK BHPXY /l00aBeHaTa CTOWHOCT Ha JIPY’KECTBOTO Ca
TeKylU. /|py’keCTBOTO MMa MPOCPOYEHH AAHBYHH 3a[b/DKEHUsI TI0 BUZOBE JaHBLM, KaKTO
creBa:

[aHbK BbPXY A0X0AWTe Ha (pusnyeckuTe mua - 3 X. 78.(2010 r.: HIMa);
TBO u JHU - 50 x. nB. (2010 r.: 13 X. /1B.).
[lo fnataTa Ha M3rOTBsIHE Ha OTYeTa B [IPY’KECTBOTO Ca W3BBPIIEHU PEBU3UM U

TIPOBEPKH, KaKTO Cre/Ba:
e nodJC - pgo 31.12.2004 r.
*  [Ib/HA JaHb4Ha peBu3us — g0 31.12.2004 r.

e  Hauumonanen ocurypuresieH UHCTUTYT — 110 30.09.2004 r.
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23. CAEJIKH CbC CBbP3AHN JIMITA

JlaHHY 3a OTHOILIEHHMSTA 3@ CBHP3aHOCT:

JApyxecTBO Bup cebp3anocT ITepuop Ha cBBP3aHOCT
Cgetsia MuxaneBa W3mbaHUTEeNEH AUPEKTOD 2010r.u 2011 r.
Uurenrpeiin EOO/T JIpy»eCTBo 1oz, 0011} KOHTPOJT 2010r.n 2011 r.
Agsena EOOJ] Jpy»ecTBo mog, 06111 KOHTPOJI 2010r. m 2011 r.
Wurepcrangaprc AJl KoMnanus Maiika 2010r. m 2011 r.

ITpe3 2011 roguHa ApPY>KECTBOTO € OCBILEeCTBSIBA/IO CAEJKH ChC CBbP3aHM JIULIA,

JTaHHUTe 3a KOUTO ca Tpe/CTaBeH! M0-J0/y:

Jocmaeku om ceésp3aHu auya 2011 2010
BGN €000 BGN ‘000

Nme Ha cBBp3aHOTO MLie

Nurentpeiig EOO/ 12 12
Apsena EOO/] 8 -
0o 20 12
Budoee docmaeku om cesp3aHu AuYyda 2011 2010

BGN <000 BGN <000
Bo3narpaxzaenus 3a yuectue B CJ1 20 12
006110 20 12

YCHOBI/IHTB, MMPpU KOUTO Cd MU3BLPUIBAHU CAEJKHUTE HE Ce€ OTKJ/IOHABAT OT IId3dpHUTE

LIeHH 3a TI0I00€eH BU/| CLIE/TKH.

Pa3Mep’BT Ha BB3HArpa>XAeHUsATa Ha dAMUHUCTPATUBHUA WU YIIPABJ/JI€HCKUSA TMEPCOHAJI

BBB BPb3Ka C QYyHKLMUTe UM e KakTo ciefBa: 82 x.iB.(2010 r.: 53 x.JB.).

24. YITPABJIEHUE HA ®PUHAHCOBHUA PUCK

B xopa Ha obwuaiiHaTa CH [eWHOCT JAPY)KECTBOTO MOXKe Ja ObJje W3/I0)KeHO Ha
pas3uuHu (PYHAHCOBU PHCKOBe, Hali-Ba)KHUTE OT KOWTO Ca: BajyTeH PUCK, KPeAUTeH PUCK U
JIMKBHW/IeH PUCK. 3aToBa OOILOTO yrpaB/jieHHe Ha pUcKa e (OKyCMpaHO BHPXY MPOrHO3MpaHe
Ha pe3ylTaTWTe OT OmpeZeneHH 00jacTM Ha (PUHAHCOBUTE TMa3apy 3a IIOCTWUTaHe Ha
MHHHMU3VPaHe Ha TOTeHIMalHUTe OTpULaTesHA eeKTH, KOUTO O1Mxa MO/ Jja ce OTpassiT
BBPXYy (uHaHCcOBUTe pe3ynTatd. DUHAHCOBUTE PHUCKOBE TeKyIO Ce HAeHTH(UIMpaT,
v3MepBaT M HaO/OZaBaT C TIOMOINTA HAa pa3/IMUHA KOHTPOJTHH MeXaHHW3MH, 3a Ja ce
orpejiesisiT afileKBaTHU LIeHW Ha CTOKUTe YCAyTWTe, MpefoCTaBsSHU OT JAPY)KeCTBOTO, fa ce
OLIEHST a/|eKBaTHO ()OPMHUTe Ha MOAAbpKaHe Ha CBOOOHUTe TUKBUHU Cpe/CTBa, Oe3 fa ce

JIOTTyCKa HeoTlpaB/laHa KOHLIeHTpal[s Ha Jia/leH PUCK.
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Ilo-gony ca onucaHy pas3/M4yHUATE BUJOBE PHUCKOBe, Ha KOUTO € W3/I0KEHO
JPY’KeCTBOTO TIPY OCBILleCTBSIBAaHE Ha THPIOBCKUTE MY OIlepalji, KaKTO U BBL3MPUETHAT
MOZIXOJ, TIPY YIIpaB/IeH!eTO Ha Te3U PUCKOBe.

Banymen puck

JIpy>keCcTBOTO He e U3/I0KeHO Ha Ba/llyTeH PUCK, 3alll0TO BCUYKU HEeroBU OIepaLuu 1
C/leIKM ca [leHOMUHMpaHW B Obiarapcku jieBa W/uWiM B eBpo. To He mojjgbpika BalyTHa
eKCIIO3ULIMs, JeHOMUHUpaHa B pa3/iMyHa Yy)K[eCTpaHHa BajyTa OT HallMOHAa/lHaTa BajayTa U
€BpOTO.

KpedumeH puck

®UHAHCOBUTE aKTHUBH, KOUTO MOTeHLMaHO U3/Iarat ApyKeCcTBOTO Ha KpeIUTeH PUCK,
ca TIpeIUMHO B3eMaHHUS IO TMpPoJakO0u. [Ipy)KeCTBOTO e W3/I0)KeHO Ha KpeJUTeH pHUCK, B
Cnyyail ye KJIMEeHTUTe He U3IIIATAT CBOUTE 3a/b/KeHus1. [loiMTrKaTa Ha Ipy»KeCcTBOTO B Ta3u
00slacT e HacoyeHa KbM OCHIIIeCTBsIBaHe Ha TMPOA@KOM Ha CTOKM W YC/IYTH Ha KJIMEHTH C
MOAXOAsIIa KpeJUTHa peryTariys.

JlukgudeH puck

JIVKBU/IHUAT PUCK Ce M3pa3siBa B HeraTUBHATA CUTYAL[Us APY’KECTBOTO Jja He Obe B
CBCTOSIHUE Jla TIocpelHe 0e3yCc/IOBHO BCUYKM CBOM 3ab/DKEHHUsI ChIIaCHO TeXHUS maziex. To
MpOBEXKJA KOHCEpBaTHBHA I[I0JIMTHKA I10 yIpaBjieHWe Ha JIMKBUJHOCTTA, 4Ype3 KOSTO
TIOCTOSIHHO TIOZAbPJKa ONTHMasIeH JTMKBHIEH 3arac apruyHy CpeJiCTBa, 1oOpa CrocoOGHOCT Ha
(mHaHCHpaHe Ha CTOMAHCKAaTa CU JIeHHOCT, BK/IIOUUTETHO Ype3 OCUTYPsIBaHe U TMOJAbp)KaHe
Ha afleKBaTHU KpeJUTHU DeCcypCH W YyJeCHeHHs, IMOCTOSIHHO KOHTPOJHO HabsrofieHue Ha
(akTHUeCKUTe W TPOTHO3HM IApUMUHM TOTOLM I10 TepUOAM Harpel W MOAJbp)KaHe Ha

pPaBHOBeCHE MEXAY MATYPUTETHUTE I'PAHULI HAd dAKTUBUTE U MTACUBUTE HA APY>K€CTBOTO.

Mamypumemen ananus
[o-pony ca mnpexctaBeHH (GHHAHCOBUTE HeJEPUBATMBHU aKTWBA W IACMBU Ha
JPYKeCTBOTO KbM JiaTtaTta Ha OasaHca, IpynypaHd IO OCTaThbueH MaTypUTET, OTpefiesieH

CITIpAMO OroBOPE€HKA MAaTyPUTET U MapUYHU IMOTOLH.

31 aexemBpu 2011 Ha or1lp03 or3Mm. oe3
I. BIDKJAaHe Jo1lm. M. molr. Hag 1lr. MaTypuTeT 000
BGN '000 BGN '000 BGN '000 BGN '000 BGN '000 BGN '000 BGN '000
DduHaHCOBH
AKTHBH
TBproBcku U Jpyru
B3eMaHUs 73 48 - - - - 121
[IpenocraBenu
3aeMU - - 44 - 716 - 760
[Tapuunu cpesicTBa
Y TIapUYHU
€KBUBAJIEHTH 10 - - - - - 10
Oo6o: 83 48 44 - 716 - 891
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DuHaHCOBH
nacuBH
ITonmyuenu 3aemu - 24 59 156 333 - 572
3a/Ib/DKeHNs] KbM
CBBP3aHU JMLIA - - 4 - - - 4
3a/Ib/DKeHNs] KbM
JI0CTaBYMIA - 75 - - - - 75
O6wpo: - 99 63 156 333 - 651
31 pexkemBpu 2010 Ha or1p03 or 3 M. oe3
I. BHXKJaHe Mo 1m. M. polr. Hapglr. MaTypuTeT O0wo
BGN '000 BGN '000 BGN '000 BGN '000 BGN '000 BGN '000 BGN '000

DduHaHCOBH
AKTHBH
TBProBCcKu U Apyru
B3eMaHusl 56 21 - - - - 77
IIpenocraBenu
3aeMu - - 44 - 565 - 609
[Tapuunu cpescTBa
Y TIapU4HU
€KBUBA/IEHTU 231 - - - - - 231
O6wo: 287 21 44 - 565 - 917
DuHAHCOBH
NacuBH
[Tonyuyenu 3aemu - 24 59 156 497 - 736
3a/Ib/DKeHUsI KbM
CBBP3aHH JIMLa - 1 - - - - 1
3a/Ib/DKeHUs] KbM
JOCTaBUMLIU - 39 - - - - 39
OO6mo: - 64 59 156 497 - 776

Puck Ha AuxeoHoCHU napuyHu nomoyu

TexkymuyaT KOHTPOJI 3a JIMXBOHOCHWTE aKTUBW Ce€ W3ITBJIHSBA OT W3ITBJIHUTETHHUS
JMPeKTOp Ha J[PY)KeCTBOTO upe3 aHa/lW3 Ha /AMXBEHWTE paBHMILA IO pasIllalljaTe/HHTe
CMeTKU U JIOroBapsiHe Ha HOBU JIMXBEHU MPOLIEHTH, B 3aBUCHMOCT OT Ta3apHUTEe MPOMEHH.
[To oTHOlIeHWe Ha MapU4yHWUTE CpeJCTBA Ce C/leAsT IPUXOAWUTE OT JMXBU U Ma3apHUTe
JIUXBEHU HUBA.

[py>KecTBOTO € M3/I0)KeHO Ha pHUCK OT IPOMEHH Ha JIMXBEHWTe paBHUIA I10
OTHOILIEHHEe Ha CBOMTE TIPeJJOCTaBeHU ABIArOCPOYHHU 3aeMH. Te ca obuyaiiHO C (uKcUpaH
JIMXBEH IPOLIEHT.

[py>kecTBOTO He e U3/I0)KEHO Ha JIMXBEeH PHUCK OT CBOWUTE OCTaHa/IM IacHBH, 3alll0TO

Te ca 0O0MYalHO TBProBCKU U Oe3MXBEeHHU.

JluxeeH ananu3z
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31 dexkemepu 2011 2.

DHUHAHCOBU aKTHBH

TBProBCKU U IPYTU B3eMaHUs
[IpenocraBeny 3aemu

INapyuHu cpeficTBa U MapUUHU eKBUBa/IeHTH
0610

DHUHAHCOBH NMACUBH

BbaHkoBU 3aeMu

3aab/KeHUsl KbM CBbP3aHH JIULA
TBproBcku U APYyTrU 3ab/KeHUsT
0610

31 dexkemepu 2010 e.

DUHAHCOBU aKTUBU

TBProBCcKU U APYr B3eMaHus
IIpepocraBenu 3aemu

[TapuuHu cpeficTBa U NMapUUHU €eKBUBaJIEHTU
0610

DHHAHCOBU TACHBU

BbankoBu 3aemu

3a/bJKeHUs KbM CBbp3aHU JIMLa
TBProBCKU U APYTU 3ab/DKEHUS
0610

C

C n/1aBairj ¢ukcupan
0e3/IMXBEeHH JuxBeH % uxBeH % O61mo
BGN '000 BGN '000 BGN '000 BGN '000
121 - - 121
44 - 716 760
8 2 - 10
173 2 716 891
4 568 - 572
4 - - 4
75 - - 75
83 568 - 651
c
C IJIaBall ¢ukcupan
0e3/IMXBeHH JuxBeH % JHXBeH % 0610
BGN '000 BGN '000 BGN '000 BGN '000
77 - - 77
44 - 565 609
226 5 - 231
347 5 565 917
4 732 - 736
1 - - 1
39 - - 39
44 732 - 776

PBKOBOZACTBOTO Ha [PY)KECTBOTO TeKYI[0 Hab/ro/aBa M aHaaM3Wpa HerosaTa

€KCII03uliA CIIpAMO IMPOMEHUTE B JIMXBEHUTE DaBHUILIA. CI/IMYJ'II/IpaT Ceé pa3/IMuYHu CLi€eHdPpUH

Ha peduHaHCHUpaHe,

IIOJHOBSBAHE

Ha CbIJeCTByBallld TIO3MIMKM W  a/ITeDHATUBHO

(uHaHcupaHe. Ha 6a3a Te3u ClieHapuu ce u3MepBa u epeKThT BbPXY (MHAHCOBHUS pe3y/TaT U

coOCTBeHHsI KanuTaJl TPy MPOMSIHA C OTIpe/iesieH! TTYHKTOBe WM % Ha JIMXBEeHUs MPOLIeHT. 3a

BCdKa CUMYyJ/lalldd, €JHO W CbIIO IIpeArio/Io’KeHHe 3a TPOMsHA Hd JIMXBEHHs IIPOLIeHT ce

TIpusIara 3a BCUYKU OCHOBHHU BaJIyTH, C KOUTO pabOTH APY>KeCTBOTO.
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