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"EBPo or4n" ool e ApyxecrBo c orpaH14qeHa orfoBopHocr, pef,crpupaHo B Trproecrnperncrpbp npu Aresuurra ro BrrLrcBaHHrra c Etr4K: 123513917
Krrra 31j22018 r. celaluulero [r aApeca Ha ynpaBneHr,e Ha Apyr{ecrBoro e rp.l-t,rl6oeo,

6y,r."A,r.Crau6orl.tilcxlt" J\'9 28

Co6creeuocr u yrrpaBJreHHe

ApyxecrBoro ce ynpaBnrBa n IlpeAcraBnrBa or eAr,rH ynDaBHren

Crpyxrypa Ha apylxecrBoro
lpyNecreoro HqMa KlroHoBa Mpexa u rrpencraBrreJicrBa.

,qetiHogrra ct. t .

f lpe4naer sa AeiiHocr
oc'oeeH ilpeAMer Ha AeiiHocr Ha lpyNecrBoro e: Trproeux ua 4pe6Ho c fcM u r-yN,r4.

neiiuocr nDe: 2018 roAnna

flpe: 201B roAuHa .{pyNecreoro e peanr43,pano npuxorn B pa3Mep na 14 4J9 x.'s.
B pe:y,rrar or geiiHocrra cH lpyxecrBoro e nocrrlfHaro neqa,r6a B pa3Mep ua262x. J,rB. r{e-Haqucr'turo KopnoparuneH AaHr,K B pa3Mep Ha 26 x.re.
Kr'u 31'12'2018 roAnsa lpy>xecreoro pa3rronara c rbnrorpafrH14 axr,e, no 6a,raui:oea
crofrHocr 3a Han | 624 x.ne, Kouro no3BoJ'rtBar ycfieuHo Aa ocbu]ecrBrBa 4eriHocrra cu.

@uHaHcoeu rloKa3areJrH or Aeiiuocrra rra {pyxecrBoro

Lrpe3 KOHTO .4a ocT,LrIeCTBrBa

UHeHT Ha peHra6nluocr Ha nprnoarare

Ha peHra6u,rHocr ua co6crse

)QHUHeHT ua e(ierrHaHocr Ha pa:xoaure
HOCTTA

Ur.reHT Ha eeercrHBHocr ua npuxo4ure

HT HA OOUIA JTHKBHNHOCT

Koeclnqueur ua 6rp:a JTHKBHAHocT



Ynpan,reuue Ha QnnaucoBure plrcKoBe

(Duxmopu tm (t uttttttcoqume pucKoce

B xOAa Ha o6uqaiiuaTa ct' l  AeiiHoCr Apy)KecrBoro 1\loxe Aa 6t.qe H3Jloll(eHo Ha pa3nl' l t lHu

(tuuaHcOeH pHcKoBe. l la:apunrr pHCK e pHcKbT, qe C[paBeAnlleara ctoilHocT uJ]H 6tAeulttre

nup"unl, noToUH ua (luuaHcoBHt l"lHcrpyMeHr u1e Bapl' lpaT nopaA[ [pOMeHure B rla3apHHre

UeHu. fla:apHutT pl.lcK BKnrcqBa BanyTeH pItCK' IIHXBeH pHCK t{ IIeHOBI'I puCrc' KpegurHuflT

pucK e pHcKr,r, qe eAHara cTpaHa no $nuaHcoBl.lt ! ' lHcTpyMeHT UIe npHqilHH QlUuaucona

3ary6a Ha Apyrara, n c,ryuaii qe He n3nb:tHrl AOroBOpeHoTO 3aAbJlxeHHe' Jli lKBllAHuqT puCK

e pucKr,r, qe .qpyxecrBoro 6il Mofro Aa nMa 3arpyAHeHHq npH nocpeulaHe Ha

3aAbJrXeHytTa cu no rfl lHaucoeure [acHBH. Pt,xOeoACrsoTo oqaKBa, qe CbUIecTByBalIiuTe

Kanr.trarloBu pecypsti t4 H3TotlHl.lUH Ha (bnHaHcnpaHe Ha Apy)KecTBoro rt1e 6tAar 'qocralbqHu

3a pa3BHrHero Ha AeiiHocrra My'

Or crpaHa Ha pbKOBoACTBOTo Ha ApyXecTBOTo QHHaHSOBHTS pl' lcKoBe TeKyulo ce

HAeHTHQnuHpar, u3MepBar H HaflnroAaBar c floMoura Ha pa3nl' l t lHl4 KoHTponHH NIexaHu3Ml{'

L{e,rra e pbKOBoAcTBOTo Aa 6},Ae B cbcTotHHe .qa onpelenu a/neKBarHu UeHH Ha

n p o A y K t - \ H f l T a . c T o K H T e H y c n y | H T e , I p e A o c T a B ' H H o T A p y X e c T B o T o ' u e H a T a H a
npilBneqeHnTe pecypCt4. KaKrO u !.a oUeHu aAeKBaTHO $OpHture 3a nOAAbpXaHe tla

cBo6oAHHre THKBuIHH cpeACTBa, 6e:  Aa ce AolrycKa HeonpaBAaHa KoHUeHTpauLl t  Ha Aa.qeH

pr.rcK.

Ba,ryreH plrcx

,{pyx<ecreoro onepupa n Peny6,rurca Br,,rrapur. HqNaa s:aHN{oorHo[IeHHt c LIy]KAecrpaHHH

AOcTaBt{HLIu. [pyNeCreOro He e AIbrxHHK nO KpeAHrld Bt,B BaJIyra. TpaH:arUHnTe, Kol4ro

tr3BtpilBa ApyxectBoro B r.lyxAecrpaHHa Banyra ca AeHoMHHupaHu B eBpo. Tti i raro

Kypcbr Ha eBporo e 4rnKcupaH KbM JreBa, ApyxecrBoro He e u3roxeHo Ha BaJIyreH pucK.

,fipyNecreoro He e o6erpsauo c AoroBopr4 3a AocraBKa Ha croKu 14 cypoBl' lHu, t iHliTo U9HH ce

o6pa3yBar Ha MexAyHapoAHHre na3apu.

Jluxeeu pucx
(Dr4Haucoeure HHCTpyMeHru, KOHTO noTeHur.raJlHO U3JlaraT ApyxecTBoTo Ha JIHXBeH pLICK' Ca

npeAHMHo 6auxoeure KpeAurH H AofoBopHre 3a SI4HaHcoB Jlt ' l3l" lHr. ApyxecrBoro He

r.r3nojr3Ba 6auKoeu KpeAHTr4 H Ju,r3uHn4, LI1MT0 Jlr lxBH ca rtpoMeHntlBH cbo6pa3Ho 06ulHTe

HKOHOMrrqecKu H oHHaHCOBI4 yCnoBLl f l .

IJeHoeu pucrc

,{pyxecrnoro He e u3roxeHo Ha AfipeKTeH

ueH006pa3yBaT Ha ocHoBara Ha na3apHH

aKryan r.{3upar pefyntp Ho cr'o6pa3Ho 06ulure

L\eHOBr4 pHCK, 3aUOrO HeroBuTe npHXOAH

ueHu Ha npoAaBaHHTe ycnyf t ' I ,  KOHrO

t4KOHOMHLIeCKil yCnoBuq.

Kpe4ureH pncx
Kpeguruilrr pHcK 3a Apy)KecrBoro ce cbcrou or pHcK or QuHaucoBa 3ary6a B cxryalrHt,

npg Korro KJTHSHT Hnt.t  crpaHa nO OHHaHcoB uHcTpyMeHT He ycnee Aa u3Bl,pIUIl  cBoHre

AoroBopHH 3aAbrxeHur. (DnHaHcoeHTe aKTHBU Ha ApyxecrBoro ca KoHIIeHrpl lpaHH B nBe

r-py[H: napuLtHt4 cpeAcrBa H B3eMaHHs. f lapnuHure cpeAcrBa B ApyxecrBoro 14

pa3nnaulaTeJrHHTe onepaUun ca cbcpeAoToqeHH B T"bpfoBcKu 6aHKH cbc cTa6LInHa

JlHKBH.UHOCT, KOeTO OfpaHHLlaBa pHCKa OTHOCHO napHqHuTe cpencTBa u napHqHUTe

eKBHBaneHTH. , {pyn<ecreoro  } . rMa nonHTi lKa Aa npoAaBa c  o rcpoqeHH r lJ Ia r laHHf l .

Cr,6npaeuocrra u KoHueHTpauHrra Ha B3eMaHHtra ce KoHrponHpa reKyulo H crpl ' lKTHO,

c'bf racHo ycTaHoBeH aTa f l  on HTU Ka Ha Apy)KecrBoro.



,r lt jrceHAeH pucrc
,[urceu4eH pHcK e plrcKbr. qe ,qpyx(ecrBoro t\toxe Ia cpeu]ne 3arpyAHeHH, l lpl. l
h3nbJ ' rHeHHero Ha cBoHTe 3aAbnxeHHf l ,  Koraro re craHar H3ucKyeMu. C r ler  ynpaereHue Ha
To3H pHcK pr,KoBoAcrBoro Ha ApyxecrBoro noAnr,pxa onruM€urHo Hueo 6t p:onHKBtrAHu
aKTHBI'1. KaKTo H Bb3Mo)I(Hocr 3a ycBotBaHe Ha KperHTHu J.rHHtdr{. lpyNecreoro neptroArrrtHo
npasH $uHaHcoBo nJIaHHpaHe, c Koero Aa nocpeuHe H3nrraulaHero Ha reKyu-lrrre cu
T-bproBcKH n $uuaucoer4 3aAbrr)KeHur B IofoBopeHHTe cpoKoBe.

leiicrnua e o6racrra Ha HayqHoil3cJreAoBareJ'rcKara u pa:noiiuara AeiiHocr

lpyxecrsoro He e ocbulecrBtBano HayqHor.r3cJ,reAoBarer,rcKa u pa:eoiiHa Aeiiuocr rrpe:
OTLIeTHUt f tepuo,q.

Baxuu ct 6u..u' ,  Hacr.b[I IJ ' Iu c,r leA narara Ita cbcr: lBf lHe t la
OTqET

C,rel 3 |  .12.2018 r. He ca HaclbnuJ'ru BaxHH cr6urur, Kor.rro na
a a H H H T e  B  r o t H r u H H r  d l H H a u c o s  o t  q e r .

OrronopHocru Ha pbKoBoAcrBoro

Prxoeo4creoro cr,ulo rrorBT,plr(AaBa, qe ce
craHAaprH, Karo dtuuaHcoeur orqer e
flpeAnp14flrue.

Cnopeg 6l,rrapcrcoro 3aKoHoAareJlcrBo, pr,KoBoAcrBoro cJreABa Aa H3rorBrr (rurraucoa oruer
3a BctKa $nuaHcona foAuHa, rcoiiro 4a AaBa BrpHa n rolrHa llpe,qcraBa 3a HeroBoro
QtHHaHcono c:bcroflHue KbM Kpaq Ha foAr.{Hara, rfuuaHconoro My llpencraBrHe rr napr.rLrHrJTe
My norouH.

Pr'xosoAcrsoro norBbpxAaBa, qe e npunafaro nocreAoBarenHo aAeKBarHH cqeroBorlHH
noJlHrl.IKH fiptl r43rorBrHe Ha i 'oAHrxunr rluHaHcoB orlrer rct,ru 31.12.2018 r. H e HallpaBirno
pa3yMHH H nperila3nrrBr.r [perreHKH, npeAnono]r(eHur H npu6,ru:urenHil oqeHKr4.

roAulrrHufl Quualrcoe

f IPOMCH'T CT,U]ECTBCHO

e npu4bpxaJ.ro K'bM Aeircreaqlire clreroBoAHH
r.r3forBeH Ha npr.rHuHna Ha 4eiicreaulcl.ro

Pbxoeoacreoro Hocr. j  orroBopHocr 3a npaBUJ,rHoro BoneHe Ha cqe.r.oBoAHHTe pefr.rcrpu. 3a
ue'recto6pa3Ho'fo l '13[o,q3BaHe Ha aKTHBHTe r{ 3a [pen[pne]\,{aHero ua ueo6xorlrJNlrre N,repKH
:a  H36 l reaHe H pa3KpuBaHe Ha eBeHTyarHH 3noynorpe6u u , lpy i l4  HepeAHocr r . r .

f lpe: orueruara20lg roAuHa rue HacolrlrM
or rpo4aN6n, no4o6prBaHe Ha crpa4Hnr $oH4,
nepcoHaJla.

VnepeHu cMe ,  qe qenure ca
HH BeCTr, i l l I4OHHUTe CH I l IaHOBe.

ycnnr4rra cH B rrocoKa yBenuqaBaHe ua o6opora
uu$pacrpyxrypa H ycr,Br,pueHcrBaHe Ha

ocbulecrBHMH H3Ur,tO H Ule peanH3r4pa[Me TbpfoBcKt4Te H
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