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[pn"roxceru{e Kr,M lo4nureH @uHancoe Orqer
Ha rrEaHK Xafi Cuctt OOn

nru 31.12.2014 r.

I. npEAcrABqHE HA,,nanx xlfi crlc" ooA
tI.

1 l lpyxecreoro e perrlcrpupaHo e Co$uficxu fpa4cru CsA no 0. ae:ro l\! 13g99 or
26.05-1993 r. rato ApyNecrBo c orpaqr.rqeHa orroBopHocr -,,Eaur Xafi Cuc,' OO.{, ua
rarr.rHr.rqa ce u3rrrrcBa ,,Bank High Sys", ctrnacuo q,r. 113 or T3. BnncaHo e e peruc.r"rpa na

,., 
*O.o""nrt" ApyxecrBa c:brnacHo qJr. I I 5 or T3,

C Peueupr e na O6rqoro cr6panue Ha crApyxHlrqure Ha Eaur Xafi Cuc OO! or
06.09.201 0 r. ca npuerr.r r.r3MeHeHrrr a lpyNecrnenur AoroBop orHocHo npe.4Mera Ha
AeHHocr r{ HaMaJrrBaHe xanrlrala na ,{pyxecrBoro.

HaNra:rqsa ce ranr,rra,ra na !trryxecrBoro or 5000 nena :e,a4750 neBa B pe3ynrar Ha Bp:bxraHe
Ha AtJIoBere or Kafir.rrana Ha npeKparr{Jrr4s ) racrr4ero cr{ cr,ApyrGHK Aranac lpuropoe
Taces n pa3Mep Ha 25 as',a Ha o6qa crofinocr 250 rcna. flprern ca r.r3MeHeHr{r B

.{pyNecrnenr.r.r 4ofoBop no piBAen IV,r.r. 4.1,4.2 u 4.3 xaxro cle4ea:

4.1. Kanura,rrr Ha lpyxecrBoro e 4750 m.
4.2. Kanura,r:rr sa apyxecrBoro e pa3npeAeneH ua 475 anta,eceKu or Kor.tro no 10 ,reea.
4.3. C:s4pyxulrqr4Te rloeMar cneAHure AtJIoBe KaKTo cneABa:

1. IIOAEMUHXEHEPIIH| OO[, zanucya 37 5 A.flra, Ha o6qa crofinocr 3750 :rena
2. HAIEXIA ACEHOBA AIIOCTOJIOBA 3arprcBa 99 strla ua o6rqa croftriocr 990

JIEBA

3. KI4PI{JI |PI4IOPOB 3AXAPI4EB 3anncBa 1 Ar:r na o6qa crofinocr 10:reea.

ocHoeeH npeAMer na 4efinocr: flpoyvnaue,aua,rv3r4,KoHcynraqrz?r,eKcrreprr43qlrexHaxo-
r'{KoHoMrrqecKrr pa:pa6orru tr ycnytu na 6anxonu,$uHaHcoBr4 H Apyru HHcThryul4l4.
Tr,pronul,4ucrpu6yuut u Jrr43HHroBaHe /orAa.earre 14 [oJryqaBaHe ro4 Haev / ria
4r,rrorpaiina Marepr4anHr,r aKTr4Brr r.{ Bcr4qKn Apyfr-r Aeftnoc.ru uesa6pauenu or 3aKoHa.
flpoueuare no r. 1.9. noaJlexar Ha Brrr,rcBaue n Trproncrux perucrlbp creA u3TsqaHe Ha
3aKOHHO yCTaHOBeHXS CpOK.

U. CIIETOBOAHA TIOJII4TI,{KA.

Hacronrqnrr fOO e paspa6oreH cr,nracHo rr3ucKBalvera na HCC - HC<DOMCI e
cnrra or 01.01.2008 r., cbrrracuo IIMC 251117.10.2007 r. u IIMC 46/2005 r. flpuara
HCC sa MaJIKI,I 14 cpe,qHl4 upcAllpx.srus, 3axloro 3a rBe uperxoAult rorr.rHlz He ca
HaABI4UaBaHTI [OKa3aTeJILITe Ha ABa OT Te3II Tpr{ KprrTeplzr:

2.1



florca:are.n I{:r.rcKsaHa
croiiHocr

2013 r. 2014 r.

bil.raHcoBa croiinocr Ha axruBrr xllr 3 1 .12. 8 l,rru. :rs. 431 xfi,'r,,re. 43 3 xHn.,1e.
Her Hr npnxoau or npo4ax6H l5 Nr:rH. :rs. 28 xur.:re. 26 xul.ls.
LpeaHa iJr-rcneHocT Ha rrepcoHana 250 qoee(a l qosexa 1 qosexa

r@o He rroArexr{ Ha 3aA6nxlrreH He3aBVcr.rM oAr.IT c:bfJracHo 3arona :a cqeroBoacrBo
q,r. 38 r. 5 $ I r. 15 or lonrnnareJrHzre prunopexlaHur, 3aqoro B Texyqara r{nu
npelxo,qHaTa foauHa He ce HaABHrrraBaT [oKa3aTenr.ITe Ha aBa oT KpuTepxuTe:

l-@O crpyxrypno npeacraBq nneopruaqun ta rfllranconoro c.l,croqune,
pe3yJ'rrarrme or 4e[Hocrra I| fiaputtHure rrororl[.

o6pa6orxara Ha cqeroBoAHara aoK)a.{eHTaIIu.g, xpoHonoraqHo r.r qrnocrHo ce r.r3BbprxBa
Ha nporpaMeH npoAyKT - Axyp L 7. Orpasxna ce reKyrlara cqeroBoaHa xpoHonorH-n u
ce r43foBr $l'ruanconur orr{er B csoTBercrBrle c LI3UCKBaHr4.rra na 3axona ga
cqeroBoAcrBoro u HCOOMCII, rrpunoxrlMlr rrlr 31.12.2014 r.
launure n fOO ca npegcraBcHa B xr,rnrAv JreBa.

IIponreHr.r B cqeroBoaHara rroJrrrruKa rr cpaBHrrreJrHH aaHHr.t.

flpes oruerul.rr nepr.oA HrMa Ha''paBeHu IrpoMeHH B npr.IHr_ui'r.rre Ha Bb3npuerara
oqeToBoaHa rronrrTr.rKa 3a npeaxoaHr.ts nepuoA.
or'rHancoeusr orqer c HeroBare ocHoBHr $opvz: Bananc,oflp, llapruen rorox H
co6creeH Kanura,r, npeAcraBrr BrpHo H qecrHo xMyxlecrBoro u $uuaucoeoro
cbcrosHue Ha ApyxecrBoro. Cverono4crnoro ce ocGUIecrBrBa Ha o"nouuru rru
aoKyMeHTaJrHa O60CnOeauocr Ha crorraHcKHTe onepallHr-r a $ar<ru npH cna3BaHe Ha
rlpl-iHul4nltre Ha npeAna3nllBocr, cr'nocraBrrMocr Mexay rrpuxoAare !I pa3xOAI,ITe.
npear4McrBo Ha cT,A6pxaHr.rero npeA $opuara r.r 3arra3BaHe npu B63MoxrHoc.r Ha
crteToBoIHaTa nonuTl{Ka oT npeAxoaHl4r oTqeTeH nepuoa.
@z.Hanconzqr orrler e LI3roBeH npl4 clra3BaHe Ha t 

"ropr"aanuru 
qeHa Ha aKTIiBhre.

flper 201 4 r. He ca u 3B6pmeHr4 npoBlr3vpaHrr Ha B3eMaHHq x 3a4bJrxeuar.

2.5 Ynpae,reHue na {unaHconr.rre pucKoBe

2.5.1 Pucx or rqpcoolr pa3nvKu
Pa:r:ratqanalta Ha oKa3B:rHI4Te ycnyru cg AofoBaprr B eBpo rr Haqr4oHanHa Biuryra.
Pucxr,t or npoMsHa Ha BanyrHll KypcoBe e He3Haqr-ITeneH.

..2.5.2 JIuxsu or rr,proBcxu z 6aHr<osu (peAzrt4.

lpyrxecrnoro r-rM''re Jrr.r3r4'foB AoroBop 3a 3aKynyBaHe Ha asroNro6rar. loronopeuure
JTHXBI'I u fJraBFII'IuH 3a IroractBaHrr{Ta ca cr,o6pa:enu c <fnuaucoeure ar,:volgroctu. pe:t
2011 a,uluxr e r.r3rr:ra r.cH.

2.5.3 KperlrlrHupncKoBe

2.2
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Iloxarare.r lI:ucxnaHa
crofiHocr

2013 r. 2014 r.

banaHcoBa crofiHocr Ha aKTrrBrr xr,lr 31.12. 1.5 M:ru. rn. 43 I xl,ln.:re. 433xu:r.:rs.
HerHH upuxo4a or npo4aN6u 2.5 NrlrH. ns. 28xrrtr. ns. 26xun. rs.
Cpe4ua uuc-neHocr Ha nepcoHana 50 qonera I qosexa l.rosexa



flpe:2008 r. c AoBop 3a 3aeM e npeAocraBeH Supuen reeAur B pa3Mep or 235 000,re. Ha
cbApyx(Hr{Ka "lloAe*rzsNesepuur" OO.{, xofiro rpnreNaea 75 yo or .q.sroBere Ha

Apyr(ecrBoro. 3aelra e 3a cpoK or 24 l'lecer\a. llpes 2009 r. HrMa ABVxeHrre Iro ro3rr
saeu. f:rannuqara r{ Jrr4xB}rre ca rcr{cKyeMr4 ruu 12.03.2010 r. Ha 02.03.2010 r. e
noAnrrcau Anerc l,{'q 4 rru [oronop 3a 3aeM or 12.03.2008 r. 3a npoAbJrxaBaHe cpoxa Ha

AoroBopa c 12 Meceqa.Ha 02.03.2011r. e floArrr.rcaH Aner<c N!:5 ruu ,{oronop 3a 3aeM or
12.03.2008r. 3a [po,46nxaBaHe cpoKa Ha AofoBopa c 12 ueceqa .Ha 02.03.2011 r.ce
rro.4rrr.rcBa u Ani:rc Ns6 x6r.{ .{oroeop 3a 3aeM or 12.03.2008r. c roiro pa:lrepa Ha 3aeMa
ce yBenuqaBa c 10 000 reBa 14 o6rqur pa3Mep Ha 3aeMa B63JrH3a Ha crofiHocr 245 000
rena. C peruenue na o6rqoro cr6pauue or 19.07.2011 r. Br,B Bpb3Ka c Hen3nJrareHu cyMr.r

K:bM AOCTaBqUUTI Ce H3B6pIIIBa npllxBarqane OT pa3Mepa Ha OTnyCHaTrrr :aev Ha
20.0I.2012r. e rroArrucan Anerc Ns7 r<su loroeop 3a 3aeM or 12.03.2008r. 3a
npoA:bnxaBaHe cpoKa Ha AoroBopa c 12 ueceqa.Ksv 31.12.2012r. orrycHaruq 3aeM

Br,3irr{3a na crofiuocr 21,8 291.60 rcr,a.
Ha 04.03.2013r. e roAnr.rcaH Anexc J\b8 xr,u [oronop 3a 3aeM or 12.03.2008r. ga

npoA:bn)r(aBaHe cpoKa Ha AoroBopa c 12 ueceqa.K:rr:,r 31.12.2014r. ornycHarur 3aeM

Bb3Jru3a Ha crofiHocr 181 791.60 reea.

2.5.4 Jlut<rlun"o"t *"r 31.12.2O14 r.

- xoe{lrqlreHr Ha o6ua JrrrKBuAHocr:

KpaTKOTpaUHU aKTr4Br{ 98 xur.re.

64 xnn.ts.
KOJI -

KparKocpoqHr{ 3aa6JIxeHI,It

- xoeduqneHr Ha a6co,rrcTHa JIIiKBtrAHocr:

uaprrqHrr cpeAcBa 7 xr.u.:rn.
KAJI: :0.109

KparKocpoqHr.r 3aA6r)I(eHr4s

Onnanconu rroKa3areJrrt

PEHTAETIJTHOCT

64 xun.ns.

2.6.1 KoeQrlqueur Ha peura6r,rnHocr rra lpptxoAr.rre or [poAiDK6n

$nHaHcoe pe3ynrar -25 xur.re.
KPNII: : -0.96

2.6

HereH pa3Mep nprrxoar.r oT npoAax6r4

... 2.6.2 Koe$uqlreHr Ha peuTa6u:rnocr na co6crBeH Karrr4Trrn

-25 xul;rx.

26 xul.r;.r.

rfauaucon psynrar
KPCK _

co6crBeH KanIlraJI 369 xltn.ln.

2.6-3 KoerfuqueHr na penra6u:trocr Ha npr.rBJreqeH Ka[r4TaJr

: -0.0677



Suuancon Kallv ran 5 I xt r..:re.

KPIIK:
r-tacI4Bu

EOEKTTIBHOCT

2.6.4 KoeQrlqraeHr na e$errnnuocr Ha nppIxoAI,ITe

pa3xo.4a sa 4eftnocrra
KEN:

fipnxoAlr or AefiHocrra

2.6.5 Koe$uqr.renr na e$erllnnocr Ha pa3xoAure

64 xar.rs.
:0.796

5 1 xu:r.rs.
:1.96

26 xulJlm.

Ilpuxogu or AefiHocrra 26 xlg'rJ:r.
KEN - :0.509

prBxoArr 3a AefiHocrra 5 1 xu:r.rs.

2.7 {er[unlrqnn u oqenra Ha eJreMeHTIrre Ha crreroBoAHrrq Ea,'rrrHc.

2.7.1 lr,lrorpaiiuure MarepqanHz arrunn (,{MA) ce r:racu$uunpar Karo raKHBa, aKo ca

ycraHoBHMrl ne<funaHconu pecypcu, npr.r4o6uru 14 KoHTponupaHLl or Apyx(ecrBoro, I-IMar

HarypzrnHo BerlecrBena tpopua lt ce oqaKBa Aa ce I{3noJI3Bar npe3 rroBeqe or eaI'IH

orqereH rrepuoA. ,{MA ce oIIeHtBar no qeHa na npugo6znaue, o6pasyeana or noKynHa

rleua LI Aonr,rHI4TeJIIture pasxo.4r.I npr.r npr'r4o6lnanero r'IM.

flpe: $lruancoeara roAI{Ha HtMa 3aKyrleHu z npoaaaeHu AMA .

flr,,rHr.r aauHr.i :a ,{MA ca orpa3eHr{ n flpuloNeuue 5 xltt Ea,ranca ,,Eanr< Xai Cnc"
ooA.

2.7.2 Mareplramiure 3anacH nprr rtxHara noKyrlKa ce oueHtBar no IIeHa ua npu4o6ueaue, a

npr.r norpe6lerirlero IlM - rlo cpeAHo npererJleHa qeHa.

2.7.3 Bselr4aHusra B JreBa ca oueHeHH tlo crofiHocrra Ha rtxHoro B!3Hr'IKBaHe, a re3r{ B:bB

Birnyra no rfnrcunra na EHE nrru 31.12.2014r.
,.. 2.7 .4 [Iapuunlrre cpe.qcrBa ca orleneHrr rro HoMrrHa:rHara r4M croiHocr.

2.7.5 OcHogHuqr KaJII{TaJr e npeacra3eH rro HeroBara' HoMrrHaJrHa croiiHocr, Koqro

clorBercrBa Ha aKryarHara My cs4e6na perocrpaqllr.
2.1 .6 3aa:b:rNeHuqta e neBa ca oqeHeHU no crofinocrta Ha rqxHoro Bs3HHXBaHe.

2.7 .7 Ilpoeusufi He ca ocqeroBoAeHl'I u HqMa crleroBoaHll aBI'IxeHI'I.s.

2.8 Auopruraulrn ua gu,lrorpafiHlr aKTIrBtt.

Auopru:aquure ca HarIHcJUrBaHI4 Karo nocJleloBareJrHo e npunaral nvrefiHvfl. MeroA Ha

6asata ga nore3uuq )ruBor Ha aKTuBI,ITe. AiuoprusaqtEoHul.ire HopMLt ca cr,fnacHo
onpeAeneHurra n 3aroHa :a Kopnoparr{Buo flogoxo4no O6rarase (3KnO).
Ilpeoqeurunn.rr pe3epB e cBaJIeH Karo na6pano ugxa6qeaHe e ,{aHtuHur
aMopTH3auHoHeH nnaH. 
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2.9

Pasnunure Mexay cqeroBo,qHu rl Aarrbqulr aMoprlr3aqllfi ce orpa3tBar B yBeJrl{qeHr{e I4JII'I

Halrareuue na SrrHaHcoBHt psynrar.
flpara na sbrqecrBeHocr e cbrnacHo'r,'r. 50 u 51 or 3KIIO.

fIpr,r:nanane Ha rrp[xoAn n pa3xoAr{,

Ilplrxo4ure or rpo4aN6ure r,r pa3xoatrre 3a AefiHocrra ce HatIr4cJUIBar 14 oIIeHsBar no

clpaBeAnrrBara alrt crofinocr B MoMeHTa Ha rtxHoro B63HrrKBaHe, He3aBI.ICI4MO OT

lapuqHure rrocTT,IrJreHrur r4 nJlarqaI{rrt. oT{Itranero fi npu3HaBaHeTo Ha flpuxoal{Te Il
pa3xoauTe ce rr3B:bpIIIBa npu cna3BaHe Ha r43r4cKBaHeTo 3a IIpuqI4HHa rr c"[eAcTBeHa

Bp'b3Ka MelKAy TSX.

2,10 .laur,vno o6,rarane Ir orcpoqeHrr aaHr'IIH.
Cr,rnacno 6s:rrapcroro AaHTlqHo 3aKoHoAarercrBo, ApyxecrBoro a'bnxu AaH6K B:bpxy

neqar6ara s pur:Mep Ha 10 % nr'pxy o6:raraeMara [eqa:I6a ctuacso 3K|IO.
3a 2014r. apyxecrBoro e c AaHrqsa rary6a n pa3Mep Ira 8 336,87 neoa.I4so:splreno e

yBeJrr.iqeHr4e, Ha naHT,qHa :ary6a.Ocrar,ra or AaHsrrHara zary6a 3a rlpeHactHe B

cneABarqure ro,urruv e B pa3Mep sa37 303,17 JIeBa B ToBa qltctto:8 924,19 neea or 201 1

r. .20 042.11 resa or2012r.u8336.8"1 tesaor 2014r.


