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o akyuonepume Ha ,,Tempaxu6“ A/l

Hue m3pbpuIuxMe ofuT Ha ¢puHaHCOBHs oTUeT Ha ,, Terpaxut” AXL (,JpyxecTBOTO"), ChABPXKAIL
CUeTOBOHHUA 6a/IaHC KbM 31 IEKEMBPH 2016 I'. 1 OTYETa 32 BceoOXBaTHHA JOXO/], OTYETa 3a
IIPOMEHHTE B COGCTBEHI KAIIUTA H OTUETa 3a IIADHYHHTE IIOTOIH 3a FOAMHATA, 3aBbPLIBAINA Ha
Ta3M 1aTa, KAKTO U MOACHATETHUTE IPHUIOKEHHA KbM (GHHAHCOBHA OTUET, CHABPIKAIIH H 00061IeH0
OIIOBECTABAHE HA CHINECTBEHHUTE CYETOBOAHH IOJTHTHKHY.

ITo Hame MHEHHKE, IPIIOKEHHIAT (PUHAHCOB OTIET IPEACTaBA JOCTOBEPHO, BbE BCHUKH CHINECTBEHH
acrekTH, GUHAHCOBOTO ChCTOSHHE Ha JIPYKeCTBOTO KbM 31 JIEKEMBPH 2016 I. 1 HETOBHUTE
(dbuBaHCOBH Pe3y/ITaTH OT AEHHOCTTa M MAPUYHKUTE My IIOTOIM 34 TOJUHATA, 3aBBPINBAIIA HA TA3H
JlaTa, B ChOTBETCTBHE ¢ MeXxAyHapOJAHUTE CTAHAAPTH 3a huHAHCOBO oTunTane (MC®O), npuern oT
Erpometickus cpio3 (EC).

basa 3a u3pasfeale Ha MHEeHUe

Hue M3BBLpIIMXMe HAITHA OAUT B ChOTBETCTBHE ¢ MexXAyHapoAHHTe OAUTOPCcKH cTanaapt (MOC).
HamuTe 0TTOBOPHOCTH CHIJIACHO TE3H CTAHAPTH Ca ONMCAHH AOIBAHUATENHO B Paszesia OT HAIUUA
Jox1a], ,OTTOBOPHOCTY Ha OMUTOPA 33 OAUTA HA (PHHAHCOBHA OTUET".

Hue caurame, ge OIUTOPCKUTE IOKA3ATEJICTBA, HOJMYYEeHH OT HAC, €A AOCTATHYHH 1 YMECTHH, 34 J1d
OCHIYDPAT 6aza 3a HallleTO MHEHHE.

Heazasucumocm

Hue cMe He3aBHCHUMH OT JIPY>KeCTBOTO B CHOTBETCTBHE ¢ ETHUHMA KOZIeKC Ha TPOGECHOHATTHHTE
cyeTOBOUTENTH Ha CHBETAa 33 MEKAYHAPOAHH CTAHAAPTH IO eTHKA 3a cdeToBoAuTeNnH (Kozekca Ha
CMCEC), 3ae1HO ¢ eTHUHHTE H3UCKBAHUS HA 3aKOHA 33 He3aBUCHMUA QUHAHCOB OTHT (BH®O),
IPHJIOKUMH 110 OTHOIIEHHE Ha HAINIKA OAUT Ha QHHAHCOBUA OTUET B Bhirapus, Karo Hue
H3ITBJIHUXME H HAIIKTE APYTH €THYHH OTTOBOPHOCTH B CHOTBETCTBHE ¢ H3HCKBaHHATA HAa SHPO 1
Koaexca na CMCEC.

PricewaterhouseCoopers Audit 00D, 9-11 Maria Louisa Blvd., 1000 Sofia, Bulgaria

T: +359 2 9355200, F: +359 2 9355266, www.pwc.com/bg
Registered with the Sofia City Court under company file number 13424/1997.
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Jpyea ungopmayus, pasauuna om @uHaHcosus omuem u 0oUmoperus 0oxkaad
8BPXY He20

PBKOBOZICTBOTO HOCH OTTOBOPHOCT 3a ApyraTa nHopManui. J[pyrata nHbOpMAanus ce CbCTOH OT
JIOKJIaZl 33 IeHHOCTTA , H3TOTBEH OT PBPKOBOJCTBOTO ChIVIacHO IJ1aBa ceama oT 3akoHa 3a
CYETOBOZCTBOTO, HO He BKJIIOUBA (PMHAHCOBHSA OTUET M HAIIHI OTUTOPCKH JIOKJIAK BHPXY HETO.

HameTto MHeHHe OTHOCHO (PHHAHCOBHA OTYET He 00XBama Apyrara mHGOpManus U HHE He
H3pa3dBaMe KaKBaTO H /1a e (hopMa Ha 3aKII0UeHIE 34 CUTYPHOCT OTHOCHO Hesl, OCBEH aKo He €
HM3PHYHO [TI0COYEHO B JOKJIAAa HH U J0 CTEIEHTA, 0 KOATO € IIOCOUEHO.

BbB BpB3Ka ¢ HammA oguT Ha (PUHAHCOBHUA OTYET, HAINATA OTTOBOPHOCT Ce ChCTOH B TOBA /A
npoyeTeM Apyrara HHOOPMaNHA | IT0 TO3H HAYKH /A IPEeleHUM JJIH Ta3u ipyra uagopmaus € B
CBINECTBEHO HECHOTBETCTBHE ¢ GMHAHCOBMA OTUET WIIH C HANIIUTE NO3HAHNUA, IPHAO0HTH 10 BpeMe
Ha OZUTA, WIY IO APYT HAUWH ChIbPIKA ChIIECTBEHO HENMPABIJIHO JOKIaiBaHe. B cayuaii ue Ha
Oazara Ha paboTaTa, KOATO CMe U3BBPIIWIY, HUE JOCTHTHEM JI0 3aK/IIOUEHHUE, 9e € HAJTUIE
CBINECTBEHO HEIPABIJIHO JOKIA/IBAHE B TA3H IPYyTra HHQPOPMAIHA, OT HAC CE M3UCKEA Ja
[OKJIaiBaMe TO3H (akKT.

Hamame kakBo Ad JOKJIaZABaMe B TOBA OTHOILIICHHE.

Jlonsanumennu 6snpocu, KOUMo nocmaen 3a 0oxaadeare 3axkonsm 3a
cuemogodcmaeomo

B nomrbnarenue Ha HampTe OTTOBOPHOCTH H I0KIaZiBaHe cbrlacHo MOC, mo oTHoImeHMe Ha JOKIAa
3a JIEHHOCTTA, HUE U3IMBJIHUXME H IPOUEAYPHTE, 100aBeHH KbM H3HCKBaHHTe T0 MOC, chIyiacHO
VYkazaHHATa Ha TpodecHOHATHATA OPraHU3anud Ha JUIJIOMHUPAHUTE €KCIIePT-CIETOROLUATEIIH U
perucrpupanuTe oauTOpH B Bhirapus — MHCTHTYT Ha JUIVIOMHPAHUTE €KCIEPT-CUETOBOUTE TN
(UITEC), uznagenu Ha 29.11.2016 I./yTBBPACHH OT HEHHUA YIIPABUTE/IEH CHBET HA 29.11.2016 T.
Tesu mponeAypH kacaAT IPOBEPKH 32 HAJIMUHUETO, KAKTO M IPOBEePKHU Ha ¢opMaTa H ChAbPKAHHETO
Ha Tasu gpyra uaopmManui ¢ uesi Ja HY IOAIIOMOTHAT BHB (QOPMUpPAHE HA CTAHOBHUIIE OTHOCHO TOBA
JiaIu ipyraTa HHGOpMAIAa BKJIIOYBA OIIOBECTABAHUATA H JOKIA/IBAHHATA, IpEABUIeHH B ['1aBa
ceAMa OT 3aKOHA 33 CYETOBOACTBOTO, IPIIOKHUM B Brarapus.

Cmanosuuie 866 8Ps3KdA C WA, 37, at. 6 om 3axoHa 3a cuemoaodcmeaeomo
Ha 6a3aTa Ha U3RBPIIEHHTE PONEAYPH, HAMIETO CTAHOBHUIIIE €, Ue:

a) WndopmanunaTa, BKIIOUEHA B AOKIAJIa 3a AeHHOCTTA 3a GHMHAHCOBATA TOTHHA, 32 KOATO €
HM3rOTBeH (PUHAHCOBUAT OTYET, ChOTBETCTEA HA (DHHAHCOBUA OTYET.

6) JoxnagbT 3a AeHHOCTTA € M3TOTBEH B CHOTBETCTBHE ¢ H3HCKBAHHUATA Ha I'/1aBa cemMa OT 3akoHa
3a CYETOBOJCTBOTO,
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Omeosopnocmu Ha pmcosoacmeomo 3a dillH(lHCOBUH omyem

PBKOBOZICTBOTO HOCH OTTOBOPHOCT 3a H3TOTBAHETO U JOCTOBEPHOTO IIPEACTABAHE HA TO3H PHHAHCOB
otueT B choTBeTCTBHE ¢ MCPO, npuetu ot EC 1 3a Takapa cucTeMa 3a BTPEITEH KOHTPOJI, KAKBATO
PBKOBOJCTBOTO OIPeAeNa KaTo HeoOX0ANMa 32 OCHIYPABAHE U3TOTBAHETO Ha (PHHAHCOBHU OTUYETH,
KOMTO He ChABPIKAT ChICCTBEHH HEMPABUJIHM OTYUTAHHUA, HE3aBHCHMO JAJIH Tb/DKALIH Ce Ha
HM3MaMa WX Ipemrka.

ITpu u3roTBAHE Ha (PHHAHCOBHA OTYET PHKOBOACTEOTO HOCH OTTOBOPHOCT 34 OLICHABAHE
cnocoGHOCTTa Ha JIpy»eCcTBOTO /1a MPOAB/KH /1a (PyBKIHMOHKpA KAaTo AeHCTBAIIO IPeANpUsITHE,
OIIOBeCTABAHKH, KOFaTO TOBA € IIPHJIOKHMMO, BBIIPOCH, CBbP3aHU C IPEIIOI0KEHRETO 3a AelicTRamo
OPeANPHATHE U H3T0I3BalKH cCueTOBOAHATA 6a3a HA OCHOBATA HA MPEATOJIOAKEHHETO 3a ACHCTBAINO
OpEIIPHATHE, OCBEH AKO PBKOBOACTBOTO HE BH3HAMEDPABA A JIAKBHAUDA J[PyKECTBOTO HWIIH /A
IPEYCTAHOBH eHHOCTTa MY, HUIH aKO PBKOBO/ICTBOTO HA MPAKTUKA HAMA JPyTa aJTEPHATHBA, OCBEH
JIa IIOCTBITH IO TO3H HA4MH,

OmeosopHocmu Ha odumopa 3a 00uma Ha PuHaAHCOBUA OMmuem

HammuTe mey ca Aa mMoJIydMM pa3yMHa CTelleH HA CHIYPHOCT OTHOCHO TOBA AayIM (PHHAHCOBUAT
OTYET KATO IAUIO HE ChAbPKA CHIeCTBEHH HEMPABUIHA OTUYHTAHHSA, HE3ABHCHMO JAIH IBJIKAIIHA Ce
Ha U3MaMa WIH IPEIKa, ¥ [a H37a/leM OAUTOPCKH AOKIa/l, KOHTO Aa BKIIOUBA HAIIETO OJUTOPCKO
MHeHHue. PagyMHaTa CTelleH Ha CHIYPHOCT € BHCOKA CTeIleH Ha CUTYPHOCT, HO HE € TapaHIHs, ue
OJTUT, H3BBPIIEH B ChOTBETCTBHE ¢ MOC, BHHATH IIje Pa3KPHBA CHINECTBEHO HENPABIIHO OTIYHTAHE,
KOTaTO TAKOBA ChHICCTBYBA. HeNpaBH/IHA OTIUTAHMA MOTAT 1a BE3HHKHAT B PE3YJITAT HA H3MaMa
HUIH TPelllKa H Ce CUHTAT 3a ChOIECTBEHH, aKo 61 MOIJIO pa3yMHO [ja Ce 0UaKBa, Y€ T€, CAMOCTOATEIHO
WJIM KATO ChBKYIIHOCT, 6MXa MOIJIH /]a OKAXKAT BJIMAHNE BbPXYy HKOHOMHYECKHTE PereHus Ha
notpebuTeNNTe, B3eMaHH Bb3 OCHOBA Ha TO3W (PMHAHCOB OTUET.

Karo uacr ot ofuta B cboTBeTcTBHE ¢ MOC, HHe H3M0I3BaMe NpodecHOHANIHA IPeneHKa U
3amassaMe npodecHOHANIEH CKeIITHIIU3BM 10 BpeMe Ha Heus oquT. Hue chiio Taka:

* WieHTHQUIMPAME U OLleHABAME PHCKOBETE OT CHIIECTBEHH HENPABUIHY OTINTAHNA BbB
(bUHAHCOBHSA OTYET, HE3ABUCHMO JJAJIH AB/IKALIY Ce HA M3MaMa WM Ipelika, paspaboTBaMe H
H3IIbJIHABAME OJUTOPCKH NPONEAYPU B OTTOBOP HA TE3H PHCKOBE M IOJIyIaBaMe OIUTOPCKH
JOKA3aTeJICTBA, KOMTO JIa ¢a AOCTATLYHHN M YMECTHH, 34 Jia OCUTYPAT 6a3a 33 HAIIETO MHEHHE.
PuckbT 1a He OB/l PASKPUTO CHINECTBEHO HEHPABUIHO OTUHTAHE, KOETO € PE3YJITAT OT H3MaMa, €
II0-BHCOK, OTKOJIKOTO PHCKA OT ChIECTBEHO HEIPABUJIHO OTYNTAHE, KOETO € Pe3YJ/ITAT OT IPEeIliKa,
ThH KaTO ©3MaMaTa MOXe Jja BJTIOUBA TalHO cnopasyMsBsase, Ganmudunupane, npegHaMepeHH
TPOIYCKH, M3ABICHUA 32 BbBEX/IAHE HA OZUTOPA B 320 TyK/IeHHe, KAaKTO H peHeGpersane win
3200HKAIAHE HA BETPENTHAA KOHTPOJL

* moJyuaBame pas0OHpaHe 3a BbTPELIHUA KOHTPOJI, HMAI OTHOMIEHHE KbM OJIHT4, 3a Ja pa3paboTumM
OJUTODCKH MPOIeAYPH, KOUTO Ja ¢a ITOAXOAAINY TP KOHKPETHATE 06CTOATEICTRA, HO He ¢ e
U3pa3ABaHe Ha MHEHHE OTHOCHO e(eKTHBHOCTTA HA BBTPEINHUA KOHTPOJ Ha JIpyKecTBOTO.



ONEHABAME YMECTHOCTTA Ha U3NOJI3BAHUTE CUCTOBOAHH ITOJTUTHKHA H Pa3yMHOCTTAa Ha
CUETOBOJTHHUTE l'IpI/I6JII/I3I/ITe)IHI/I OIE€HKH M CBbP3aHUTE C TAX ONOBECTABAHUA, HAIIPABEHH OT
PBKOBOACTBOTO.

JOCTHUTaMe /10 3aKJII0YeHHEe OTHOCHO YMECTHOCTTA Ha H3MOJI3BaHE OT CTPaHa Ha PBKOBOZACTBOTO Ha
cueTOBOAHATA 6a3a Ha OCHOBATA HA IIPE/IOI0XKEHHETO 34 ACHCTBAINO IPEANPUATHE U, Ha 6a3aTa
Ha IOJIy4eHUTE OJUTOPCKH IOKA3aTeJICTBA, OTHOCHO TOBA JIAJTH € HAJIHIE ChIIECTBEHA
HECUTYPHOCT, OTHACAMIA ce 10 CHOMTHA WIH YCIOBHA, KOMTO OMXa MOIJIH 3 [TOPOIAT 3HAYUTETHH
CbMHEHHSA OTHOCHO cIOco6HOCTTA Ha J[PY:KECTBOTO Aa MPOAB/IKH Aa GyHKIMOHKMPA KAaTO
ZelcTBAINO NpeANpHATHE. AKO HHE JOCTHTHEM /IO 3aK/TI0UEHHE, Ue € HATUIE ChIIECTBEHA
HECHUTYPHOCT, OT HAC C€ U3KCKBA /12 IPUBJIedeM BHEMAHHUE B OTUTOPCKUA CH AOKJIaZ KbM
CBBbP3aHHUTE ¢ Ta3H HECUTYPHOCT ONIOBECTABAHMA BbB (GHHAHCOBHSA OTIET IWIH B C/Iydal de Te3d
OIIOBECTABAHHUA Ca HEaJeKBATHH, 1a MOAUDUIHpaMe MHEHHETO ci. HammmTe 3akI04eHun ce
OCHOBABAT Ha OAUTOPCKHUTE JIOKA3aTeJICTBA, IOIyUeHH 0 JATaTa Ha OJUTOPCKAS HH AOKIAJ,
Braentu cubuTa wH yeaoBus o0ade MOraT Ja CTaHAT NpAYAHA JIpy»KecTBOTO Ja IpeyCcTaHOBU
dyHKIMOHIPaHETO CH KATO AeHCTBAMIO NPEANPHATHE,

ONIEHABAME IIAJIOCTHOTO MPE/ICTaBAHE, CTPYKTYPa U ChbPXKaHue Ha GHHAHCOBHA OTUET,
BKJIIOUHTEIHO OIIOBECTABAHUATA, M AIM GMHAHCOBHUAT OTUET IIPEACTABA OCHOBOIIOIATAIIMTE 3a
HETO CAeIKH B CBOUTHA HO HAYNH, KOUTO IOCTUTA IOCTOBEPHO MIPEJICTABAHE.

Hue KOMYHHKHPaME C PbKOBOACTBOTO, HAPE/, C OCTaHAJIUTE BBIIPOCH, IUITAaHHPaHHUA o0xBaT H BpE€MeE Ha
HU3MTbTHEHNE HAa OJJUTA U CBIMCCTBEHUTE KOHCTATAaHH OT OAHUTA, BKIIOUHUTEIHO CBIECTBECHA
HEAOCTATHIH BbB BbTPCIIHHUA KOHTPOJI, KOUTO n/:(eHTml)nunpame II0 BpEM€E HA U3BBPINBAHUA OT HaC

OJTUT.
Pocuna Borega Illedan Baiibnen
Perucrpupan oautop HpaiicyorspxaycKymrspe Opur” OO
Ty
2 Maii 2017 T. \{\"GPQK ﬂPV)ﬁ;}E.
Codmus, Boarapus Co¢ s OA
Per. Nz 085 ésg-é!
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L TETPAXUB” AJl )
TOUIIEH JOKJAJL 3A AEMHOCTTA
31 JEKEMBPH 2016 .

PLKOBOJCTBOTO MPEJCTABA CBOS TOJMIIEH JOKIAL H FOIWIIHUA GUHAHCOB OTYeT KbM 31 fiexeMBpH 2016
I'., M3rOTBEH B CHOTBETCTBHE ¢ MEX/yHAPOJAHNTE CTAHAAPTH 3a HHHAHCOBO OTUUTAHE (MC®O), npretn
ot Eeponeiickus ¢nioz (EC). Tosu oruer ¢ oxurupan ot [lpadicyorspxaye Kynbspe Oaut OO/.

YUYPEJABAHE U PETACTPALIUSA

,Terpaxu6” AJl (,,JIpyxectBoto”) e peructpupano ¢ pemenne Ne 128 or 1996 r. Ha Lilymerckmn
okpbakeH cbl. [Ipenmer Ha NEHHOCT € MPOM3BOACTBOTO HA PA3IIONHK H MIIEMEHHH KHBOTHY, XuOpHAHU
pomuTensu GOPMH, MAJIKH IIPAceTa, MECO M MECHHM NPOM3BEACHHS, TEXHOJIOIHH M TPAHCIIOPTHN yCITyTH,
TBHProBHUs B CTPaHaTa u 1y:kOuHa.

ONMUCAHUE HA TEWHOCTTA
Jpy»xectBoto ¢ uact ot ['pynara na ,,bouu Xonauur” All

CenanmuieTo ¥ aapechT Ha yripabiekue Ha Jpyxectsoto e Peny6imka buirapus, ceno Hukona Koznero,
o61uuna Hukosa Kosneso, o6mact [lywmen, m.k. 9955.

Ceunekomruiexc ,, Terpaxu6™ AJl e pasnosnoxkeH Ha 35 km. cesepHo oT rpaji Hoew mazap u 65 kM. oT rpan
Ilymen. Hamupa ce B cenuiunaTa cuctema Ha ceno Hukona Kosneso Mexay cesara Hwuxkona Kosneso u
IMer morunu. KbM MomeHTa AeHHOCTTAa Ha TPEATPUSTHETO € CBbp3aHa OCHOBHO C OTIVIEXKAAHCTO Ha
CBUHe 3a yrossaHe. [IpaceraTa ce 3aKkymyBaT OT CBUHEKOMIIIEKC B ceslo bpectak, obutiHa Beauu 1o, Ha
oxono 100 AHeBHAa BB3PACT M CbC CpefiHO Terno okono 30 — 35 kr. Yrossar ce okono 80 auu a0
nocTHraHe Ha Terno okono 105 kr — 110 kr, /e KoeTo ce Npojasart 3a kiaHe. ['oqnuHusT kanauuTeT €
3a 54,000 cBMHe 3a yroasaHe. CBHHEKOMIUIEKCHT PabOTH IIPH HETIPEKBCHAT PEKHM.

CTPYKTYPA HA AKITMOHEPHMA KATIMTAJI

KoM 31 nexemepu 2016 r. OCHOBHMAT Karuran € 166 XWi. 1B., KOHTO € HANMBb/THO BHECCH U PA3TIPE/ICIICH B
165,781 Gp. NOMMEHHH aKIIMH, BCSKA C HOMHHAIHA CTOHHOCT 1 1B, OCHOBHM aKUMOHEPH B JIpyKeCTBOTO
ca:
., bonn xonauur’ AJl - 124 336 jB. cheTarnsBainm 75 % OT KamnuTana.
- 3akoHHUTe HacnenHuuu Ha r-H b. Hukoso — 41 445 51s.- cbeTapssaly 25 % OT Kanutana

Cueer Ha lupexkropure

JIpy>ecTBOTO € C eHOCTeNeHHa cHCTEMa Ha yIIpaBieHHe chriacHo Thproeckus 3akoH Ha Pemybrmka
Bbiirapust ¢be ChBET Ha AUPEKTOPHTE B CIIEAHHS ChCTAB!

1. ,,bonu xonauur” AJ[
2. Ilenka MapunoBa - MsnennuTenen Jupexrop
3. Teopru bopucnasos Hukonos

Jpy>xecTBOTO HMA AAJIOBO YHACTHC B APYTH APYIKECTBA.
IPEIJIEJ HA TEHHOCTTA
PaBBHTl/leTO H pe3ynTaTuTe oT HeﬁHOCTTa HAa npeunpuﬂ'meTo

ITpe3 ropunute AeiiHocTTa Ha Jlpy»KecTBOTO € pa3BHBA KATO Ce W3BBHPIUBAT PE/MIA TEXHONOIMYHH
npomeHH. M3pbpuipana € pPEeKOHCTPYKUMS HAa  NOMCLICHHATA  TIOpajgd  BbBEASHUTC HOBH
BUCOKOINPOAYKTHBHA TOPOAN CBHHE OT JATCKH TMPOH3XOM M TEXHHUTE 3aBHINCHN H3HCKBAHUA KbM
YCJIOBUATA HA OTTJIEXk/12He 33 MAKCHMANHA TPOsBA Ha FeHeTHUECKHTE UM 3a10K0u.

CBUHEKOMIUIEKCHT ce BojocHabasea OT aBa Opos co0cTBeHM COHOaXKHW KiadeHuu. [Ipacerara s3a
YrosiBAHE, KOWTO CE OTFMIEXKAAT, Ca TN XUOPHL, [IOyUeH MPU KPhCTOCKATA Ha JKeHCKo npace xubpuna F1
W yucTONoponeH aarcku Jopok.

HeoGXoauMuaT 3a M3XpaHBaHe Ha CTazoTo (ypaxk ce 3akymysa oT ,,CunekoMmiuieke bpecrax” A/l
npyxectBo oT ['pynara na Komnanusara maiika.



»TETPAXHUB” AJl 3
r'OJUIIEH JOKJIAJ 3A JEMHOCTTA (ITPOABLJIKEHUE)
31 AEKEMBPH 2016 I'.

MPEIJIE] HA JEHOCTTA (ITPOABJDKEHHE)

Pa3sBHTHETO U Pe3YJATATHTE OT AeiiHOCTTA HA NPEANPHATHETO (POALILKEHIE)

VCIOBMATA B CBHHEKOMITIEKCA OTrOBapsIT H3LIAJIO Ha €BPOIEHCKUTE CTaH/1apTH.

TIpuxoauTe ot AelHOCTTa Ha JIpy’KECTBOTO BKAIOUBAT OCHOBHO MOCTBIICHUATA OT MPOU3BOACTEO
THProBUs ¢ JKUBOTHU. [IpH3HABAHETO HA IPUXOANTE C& HAYMUC/IABA B MOMEHTA Ha TAXHOTO BL3HMKBAHE,

HE3aBUCHUMO OT MAPUUHHUTE [TOCTHIICHU H MIallaHs.

Tpe3 2016 r. ca peanusupanu oGuwo 140,219 6p. yroenn xnsoTHU. [lpuxonure ot npoaakOon Ha
JKMBOTHE ca 32,016 xun. 1B, , U e peanuznpada GpyTHa neuan6a ot 3,156 xui. ne.

Ot o6mustT 06eM Ha npoaax6ute 53 % e oT cBbp3anu Mvia U 47 % OT BHHIIHU KIHEHTH.
Hannunure sxMBOTHH KbM 31.12.2016 1. ca 28 758 6p.

Cmpyxmypa Ha pazxooume

IMpon3BoxcTBeHH PA3X0AH 20L0w ZUI

CT-CT XHJLJIB. % CT-CT XHJLJIB.. %
Pa3xou 32 CypOBHHH W MaTepHATH 13773 | 86% 10336 | 83%
Pasxoau 3a BLHIIHH YCIYTH 619 4% 882 7%
PasxonH 3a nepcoHaia 945 6% 843 7%
Pazxoau 3a aMOPTH3aLIMK 402 3% 418 3%
Ipyry pazxoau 194 1% 28 0%
060 pazxoan 15933 | 100% 12 507 | 100%

Busnec puckose, nped KOUmo e u3npaseHo npeonpuamuemo

OcHOBHHTE GU3HEC PHCKOBE ,KOMTO BAMSAT BbPXy AekiHocTTa Ha Terpaxub All ca :

- [asapuy puckose. Haii rosamo BimsHie ima nazapa Ha >xuby npaceta B boirapus. OCHOBEH puCK €
TIOHMKABAHETO Ha MPOJAKHATA LIEHATa Ha KI. YKMBO TErJI0 ,KOATO €& BIIUSE OT ThPCEHETO U
[[peJUTAraHeTo, KaKTO W OT BHOCA Ha CBHHCKO Meco B CTpaHata. Bnusmnue Bbpxy oGema mpoaaxOy e
0Ka3Ba ¥ MPEJIaraHeTo Ha XKUBH CBHHE OT KOHKYPEHTHU MPOM3BOJMTENH . Y IPABJICHHETO HA LIEHOBUTS
PHCKOBE M LIEHOBATA MOJIUTHKA Ce U3BBPLIBA OT KOMIAHKSITA MakKa.

- TloBuIIABaHe LieHATa Ha (ypakuTe , KOWTO Ca OCHOBHATA CYPOBHHA 32 OTIVIEKIAHETO Ha CBHHE. JIpyr
HE 10 MAJIOBaXKEH PHCK € MOBHILIABAH LIEHHUTE Ha JIEKAPCTBEHUTE NpernapaTH ¥ €HEProHOCHTEIUTE.

- CBCTOSHUETO Ha TPYNOBUA Ma3ap B PETHOHA W JIUNICaTa Ha KaJApH B OJIM3KUTE HACEIICHH MECTa.

- Pa3BUTHETO Ha CNH30IUYHATA 0BCTAHOBKA, KAKTO B CBMHEKOMILIEKea Taka  0B1io B crpaHara,,
37paBHMs CTATYC Ha 3AKYNIEHUTE MAJKH TPACeHLA 3 yroaBaHe. Prck e passuTreTo Ha AdpuKaHCKaTa
uyMa Mo CBMHETE, KOSTO KbM MOMEHTA HMa NPOSBJICHNS B CTPaHUTE OT ceBeponsTouHa Eppora.

- Kpenuren prck. YNpaBIeHHETO HA KPEIUTHHA PUCK C& U3BLPLIBA OT KOMITAHHATA MaHKa.
OrepaTHBHHTE [OTOLY Ca MOYTH HE3aBUCHMHU OT MasapHUTE JTUXBH, Thil KaTO NMXBUTE Ca QUKCHPaHH
TIPH CKJIIOUBAHETO HA JOMOBOPUTE 33 ThPrOBCKH 3a€M OT XOJIAMHIOBOTO JIPY’KECTBO H HAa JOrOBOPHUTE 32
JIW3WHT C IU3UHIOJATEIIHTE.

-Jluxsuaen puck. TepHoOAHUHO ce NpaBy (GHHAHCOBO NJIAHUPA C UEN H3IJalllaHe Ha 3aIb/DKEHUATA B
JIOrOBOPEHHTE CpokoBe. K'bM s1aTaTa Ha 0anaHca APy KECTBOTO HAMA MPOCPOUESHH 3a1b/DKEHHS.



»TETPAXUDB” AJI 3
TOJMUIIEH JOKJIAJ 3A JEMHOCTTA (TPOABJIKEHUE)
31 AEKEMBPHU 2016 I,

NPELJIEJ] HA JEMHOCTTA (IIPOABJIKEHUE)
Crenu¢uuHH HOPMATHBHH H3HCKBAHHUS PEry.Mpaniy AefiHoCTTa HA JpyxecTBOTO

[Ipy M3MBIHEHHE Ha IPOM3BOACTBEHUTE 3a/1a4M IPY’KECTBOTO € JUTHKHO Ja Cr1asea C/ICHUTE OCHOBHH
HOPMATHBHH JOKYMEHTH:
- 3akoHa 3a JKUBOTHOBBICTBO
- 3akoHa 3a BeTepHUHAPHOMEIMLMHCKATA IEHHOCT
- Hapen6a 21 ot 14.12.2005r. 32 MMHUMATHHTE U3MCKBAHHS 3a 3al1MTa W XYMaHHO OTHOLICHHC
KBM 2KHBOTHHTE B CEKTOP CBUHEBLACTBO

Oprasu3anHOHHA CTPYKTYPA U epcoHa

CpeAHO CHHCHUYHHAT ChCTAB Ha MepcoHana KbM 31 AeKeMBpH 2016 r. ¢ 48 aymM pasnpeacsieH KakTo
clieniBa

Cpeano-ciucbyen Opoii paGoTHUIM M CITYKHTEIH paboTHHIH
3aeTy B OCHOBHA AEHHOCT 24
3aeTu B crioMaratenHa JeHHOCT 21
3aeTH B aIMUHHCTPATHBHA ACHHOCT 1
CI 2
Bpoii 3aern- oburo 48

H3noa3BaHu 0T NpeanpusaTHETO GHHAHCOBH HHCTPYMEHTH

JleitHocrTa Ha JIpy>k€CTBOTO € CBBP3aHA C PEAMIla PHCKOBE, B TOBA YHCIO Ma3apeH PHCK (BrUTIOUBALLL
edekTa OT MPOMAHATA HA BATyTHUTE KYPCOBE, PUCK OT NPOMsHA Ha ObAeLUMTe MAPHIHA [IOTOLM B PE3YITaT
Ha NPOMsAHA B NIA3aPHUTE JIMXBCHU HUBA), KDEAUTEH PUCK, TUKBHACH PHCK.

(a) Ilazapen puck
Banymen puck

Bwirapus € OCHOBHMAT rasap Ha Jpy»ecTBOTO KaTO ChLIECTBCHATA HAaCT OT CHCIKHUTE C€ M3BLPIIEA B
MECTHa BaNyTa, KOATO € (UKcHpaHa kbM eBpoTo. OCHOBHUTE [AOCTAaBUMLIA Ha JIpy:KECTBOTO ca MECTHH
JIMIA KaTO CHCTKHTE C TAX ca B MeCcTHA BajayTa. [1o TO3W HAUMH PUCKBT OT ITPOMAHA HA BAJyTHUTE KypCoBe
€ OrpaHuYeH.

[Tpe3 n3TeKMs MIEPUO HMa peajin3upaH H3HOC 3a ['pysus, KATO JOrOBOPEHHTE LEHH H pasNialllaHeTo Ca B
€BpO.

BbB BpB3Ka C MHBECTHIMOHHATA CH A€HHOCT, JIpyKeCTBOTO OCBIISCTBABA BHOC Ha MallMHA H
CHOPBKEHMs, M3ILUIO C Mponsxon orT Eepomefickus cbio3. lLleHMTe Ha 3aKymyBaHWTC MallMHHM K
CHOPBIKEHHA ca B eBpo. KypchT Ha JleBa KbM €BPOTO B CTpaHara ¢ GUKCHpaH, MOpanyu KOeTO BalyTHHAT
pyck 3a JIpy)EeCTBOTO € B MHHHMANHHA PAHMLH, TIPOW3THYALL OT KYPCOBHMTE Pa3jiHKH B THPTOBCKHTE
6anku, ¢ Kouto JpyxecTBoTo paboTu.

Lenosu puck
JIpY>KeCTBOTO HE € U3JIOXKEHO Ha CBILECTBEH PUCK OT [POMSHA B LIGHUTE HA CTOKHTE CH.

Puck om npomenu 6 napuunume HOMOYY U CHPAGEOAUSUME CIOUHOCIU 6 Pe3YAmam Ha NpoMAHA Hd
JIUXBEHUME HUB

Twit kaTo I[py)KeCTBOTO HAMA 3HAYUTEIHH THXBOHOCHW aKTUBH, MPUXOANTE MY U ONEPATHBHHTE NAPHUYIHH
MOTOLM ca A0 ToJisiMa CTErNeH He3aBUCHMMH OT NPOMEHHWTE Ha nasapHWTe JTHXBCHH HHBA. ,Z[py}KeCTBOTO
nojgyvaea 3a€MH OT ﬂ;py)KGCTBOTO Maika Ha Cbl/lKCl/IpaHl/l JIUXBEHW NPOUCHTH, KOUTO C€ OTUUTaAT MO
aMopTHU3rpana CTOI\;IHOCT, B pe3yJiTara Ha KOCTO HE € U3JIOKCHO Ha JTMXBCHH PHUCKOBE. 3a TEKYyLIATa CH

OCHHOCT Ilpy}KeCTBOTO MOJ3Ba THPrOBCKH 3a€M OT XQJIAWHIOBOTO APYIKCCTBO, KOHTO C roJMIIHA JTUXBA 6
%.



» TETPAXHUDB” A/l _
T'OJUIIEH JOKJIAJ 3A TEMHOCTTA (IIPOABJIZKEHUE)
31 JZEKEMBPH 2016 I'.

IPETJIEX HA JEHHOCTTA (ITPOABJLKEHUE)

M3n0/13BaHH OT OPeIIPUATHETO PHHAHCOBH HHCTPYMEHTH (POIbJIKEHHE)

Kpeoumen puck

KpeauTHUAT PUCK C& PBKOBOAM HA IPYNOBO HMBO. KpeauTHHST PUCK MPOM3TH3A OT MapH U Napu4yHH
EKBHBAJNICHTH, OT KPEAWTHH €KCTO3HLIMK Ha ThProBUM HA €IpO W JPeOHO, BKIKOYHUTEIHO HEU3TUIATEHH
B3eMaHWA W JIOrOBOPEHH CTOMAHCKK onepauMu. Jpy»KecTBOTO HsAMa CBIICCTBEHA KOHLUCHTPAIMA Ha
kpeauteH puck. [lonurrkara, KOATO ce ceipa, € NpoAaKOUTE 1a Ce M3BBPLUBAT CAMO C KITHCHTH, KOUTO
uMat noGpa pemyTaius MO OTHOLLeHMe Ha OOCTy)XBaHe Ha saub/okeHusata cd. [lpeuenssa ce u
KpE/IMTHATA HAJEeXAHOCT Ha KIHEHTa, B3UMaHKM npensui (puHaHCOBaTA MY MO3UUMA, MHHAJ OIMHT U
Apyru dakropu. Tasu otleHka Ha pucka ce npaBH Ha HUBO ['pyna karto usio. [Ipopax6n Ha KIHEHTH Ha
ApebHO ce U3BbpLIBAT B OpOH.

TTapyuHHTe TPAH3aKUMK CE U3BbPUIBAT ¢ (PHHAHCOBH MHCTHTYLMH C BUCOK KpeAMTeH pedTuur. I'pyrara
MMa M3rpajieHa TMONWTHKA, KOATO OrpaHHuyaBa pasMepa Ha KpeAMTHATa CKCTMO3MWUMA KbM OTACIAHA
(hUHAHCOBA MHCTUTYLMA KakTo 3a ['pyrnaTa KaTo Lsj10, Taka W 32 OTAE/HUTE ApyXKecTBa. MakcuManHara
EKCMO3MLHA Ha KPEAHTeH puUCK ¢ OaaHcoBaTa CTOMHOCT Ha MAapU4HUTE CPEACTBA M E€KBHUBAJICHTH H
NMPeNOCTABEHNTE 3aeMH M B3eMaHH. PLKOBOJCTBOTO HE Ouakpa 3arylu, B C/IE/ICTBUC HA HEHZITBJIHEHHE HA
38BJHKEHHSTA Ha CBOMUTE KOHTPAreHTH.

Juxeuden pucx

[pe/nasauBoTo yMpaBieHUe Ha JIMKBUAHHMS PUCK Mpearnosara Mo/ylbpKaHeTo Ha JOCTaThuHO MapHIHH
CpPeACTBa M BB3MOXKHOCTH 32 (DHHAHCHPAHE MOCPENCTBOM aJE€KBATEH pasMep Ha JOrOBOPEHHUTE KPEAHTH.
[Mopany AMHAMUYHATA NPUPOJA HA OCHOBHATA JEHHOCT, PbKOBOJACTBOTO Ha JIpYKeCcTBOTO Ce CTpeMH 1a
MOKPMBA TEKYLIMTE HYIKIM OT NApH4HK CPEACTBA C NpUXoauTe OT npoaaxOure. [lokyrikuTe Ha UMOTH,
MaUIHHH U ChOPBKEHUs ce (PUHAHCHPA C KPEUTH OT KOMNAHUATa-ManKa.

Ta6nuiara no-gosy aHaausupa GUHAHCOBHTE MACHBH Ha J[py)KECTBOTO B CHLOTBETHHTE MAJCKHHU TPYIH HA
fazaTa Ha OCTABALIMAT MEPHOMA OT Aarara Ha CUETOBOAHMs OamaHc 10 MajexHara JaTa Ha JOroBopa.
OnoecTenuTe B TaGnuuara CymMu ca JOTOBOPHHTE HEAMCKOHTHPAHM IApHUUYHU MOTOLH. bamaHcosure
3a/L/DKEHHS B paMKHTe Ha 12 Mecela ce PaBHSIBAT HA NMPEHOCHHTE CTOMHOCTH, THH KAaTO BAWIHHETO Ha

JACKOHTHPAHECTO € HC3HAYHUTCIIHO!

Kbm 31 nexemspn 2015 r. Mo-manko ot Mexkay 1 u2 Mexnay 2 n
1 rognna TOAMHH S roguHu

3aemu oT cBbp3anu uua ([punoxenue 13) 36 - 9,989
3ampoKeHUs 1o GHHAHCOB JTH3UHT 41 21 25
Toproscku 1 ApyrH saabmxerus (Ipunoxenue 17) 5,152 - .
5,229 21 10,014

Kbm 31 nexemepn 2016 r. IMo-manko or Mexnay lu2 Mexay2u
1 ronuna roMHA 5 ronuun

3aemu oT cBBp3anu auua (Ipunoxexue 13) 38 - 9,904
3atbJKeHHS 110 PUHAHCOB TU3HHT 83 80 188
Twproscku u npyru 3aabmxerus (I1punoxenne 17) 5,431 - -
5,552 80 10,092




» TETPAXHUB” A/l _
I'OJUIIEH JOKJIAL 3A JEMHOCTTA (ITPOJABJIJKEHUE)
31 JEKEMBPHU 2016 T'.

H3no13Banu OT NpeANPHATHETO (PHHAHCOBH MHCTPYMEHTH (POABLIKEHHE)

(2) Qurancos puck no omuowenue Ha GUONOZULHUME AKIMUGY

OTrnexuaHeTo Ha SKMBOTHHM HECTO € M3JIOKEHO Ha GonecTH U Jpyrd eCcTecTBeHH pHckoBe. C  uel
MUHAMH3UPAaHE Ha TOTEHLMATHHATE 3aryOu PHKOBOACTBOTO Ha JIpy»KeCTBOTO W3BBPINBA 3aCTpaxOBaHe Ha
[PUTEKABAHUTE AKTHBH.

ITA3APHA U PEI'YJIATOPHA CPEJIA

buznecsT Ha APYKECTBOTO € INCYEC/IMBLL H C ,D,O6pl/‘[ rnasapHr NMo3WU UK, HO pe3ynraTta OT
IMponu3BOACTBCHATA AEHWHOCT CBIECTBECHO CE BiMge OT;

= BHOC Ha TPYTTHO CBMHCKO MECO , KOSTO 3HAYMTE/IHO HaMallfBad TLPCEHETO Ha »KHBH )XWBOTHH 34
KJIaHE U JpacTU4HO HaMallsBa TIPOAAXKHHTE LICHH,

AHAJIN3 HA PUHAHCOBU 1 HE@MNHAHCOBU OCHOBHU MMOKA3ATEJIA 3A
PE3YJTATA OT ZEMHOCTTA

A, OHHAHCOBH MOKA3ATEIH

- llokasarenute 3a peHTaOWIHOCT H3pa3sBAT BBL3MOXKHOCTTA Ha JIpYyKecTBOTO [a BB3CTAHOBH
HaNpaBeHHTEe PasXOfW [a pealu3upa nedanda, u3paszssa JOCTUIHATATA CTerneH Ha e(eKTHBHOCT Ha
PAa3Xo/IMTe CBBbP3aHU C NPOH3BOACTBOTO U pealn3alusaTa Ha MPOIYKLHITA.

— [Mokasarenure 3a TMKBUAHOCT OMMCBAT COOCOOHOCTTA HA KOMIIAHMATA 14 MOTACSIBA 3aIB/DKCHULTA CH B
CpOK

- Upes nokasarennte 3a pUHAHCOBA ABTOHOMHOCT M 3aIBLXKHANOCT CE OTYHTA CHOTHOLICHHETO MEXKTY
COGCTBEHM M IPHBNEYEHH CPENICTBA B KAITMTAIOBATA CTPYKTYpPa Ha JIPY’KeCTBOTO. BUCOKOTO paBHHuIe Ha
KOCULHMEHTA 32 (DUHAHCOBA ABTOHOMHOCT, DECIICKTMBHO HHCKOTO DABHHING HA KOe(MLHeHTA Ha
3aUTEXXHANIOCT C¢a rapaHlMid KakTo 3a KPCAMTOPHTe, Taka W 3a COOCTBEHHMUMTE, 3a BB3MOXKHOCTTA HA
JPY>KeCTBOTO [a TUTAIIA PEryIsipHO CBOUTE 3a/bIKEHMUS,

CTOHHOCTHTE HA TE3HW MOKA3aTe/H ca I0COYEHH B cacaHaTa Ta6nuua:

DHUHAHCOB NoOKA3aTeN 2016 . 2015 r.
Penmabdburnocm na Cobcmeenus Kanuman 23.85% 23.34%
PenmabuiHocm Ha Hemna neyanoa 7.50% 7.39%
Koedhuyuenm na obwa nuxeudnocm 2.00 1.62
Koeduyuenm na gunancosa. Asmonommocm 0.66 0.53
Koeduyuenm na sadavocuanocm 1.51 1.87
[1epuoo na cvbupane na ezemanuama (Ouu) 52 55
[1epuoo na nozacseane Ha 3a0vaxcenusma (Ouu) 138 141
Obpawaemocm M3 (Onu) 3 3
Obpawaemocm na M3 (6poii) 116 123

Hai- ronemu BbHWHY KITHEHTH 32 peaiuzupany cBune 3a 2016 r. ca: Hurepmec OO u ET Benwuko
Heanos BeHeuus.

HuBectnimute B HeTeKyiM akTHBK npes 2016r. ca B pasmep Ha 766 XUl JIB. BKJIIOUBALIH ofopy/Bane 3a
CBHHegepmMara.



» TETPAXUB” Al _
TOJUIIEH JOKJAA 3A JEMHOCTTA (IIPOJABJIKEHHE)

31 AEKEMBPH 2016 I,

BAKHHU CBEUTHSA, KOUTO CA HACTBIINJNA CJIEN JATATA, KbM KOATO E

CBCTABEH I'®0O

Hsama snaunmu ¢uOUTUS Crien naTaTa Ha 6ancha, KOWTO J1a U3HCKBAT KOPEKLIUKU H OIIOBCCTABAHE BBB

(bI/IHaHCOBI/ITe OTHYCTH.

JTOMBJIHUTEJIHU H3UCKBAHMUS

CBIJIACHO T3

Busnarpaskaenusra nonydenu npes 2016 roa. ot uneHoeere Ha CbBeTa Ha AMPEKTOPUTE Ca B pasMep Ha

295 xun. nB.

3A OIIOBECTBSIBAHE HA HWH®OPMALMII,

Hpe3 roauvHara He ¢a HpPILlOGI/lB‘aHPI U MPCXBBPJITHA coBCTBEHN aKLKH OT AKLIHOHEPUTE B pr}X(BCTBOTO.

UnenoseTe Ha ChbBeTa HAa AMPEKTOPHTE HE Ca MPHIOOHBAIN HITH NPEXBBPIIA/IM aKUWHU Ha JIpyKeCcTBOTO.

YUACTUETO HA ,,FOHU XOJIAHT“ A KATO YWIEH HA CHbBETHUTE B ThPITOBCKH
JAPYIKECTBA Ml IPUTEXKAHUETO HA ITOBEUE OT 25 HA CTO OT KAIIUTAJIA HA
APYTO APYKECTBO

Hme

Hme

®opma HA KOHTPOJ

JAAJT10B0/aKIHOHEPHO
YufICTHE B IPOIICHTH

Ennonuuen

Bonwn Xonauar AJl bouu Tvprosuss EOOJ COOCTBEHHK 100.00%
EaHosiyen

bonu Xomaaunr Al Bonu Mapkerunur EOOJ] COOCTBEHHK 100.00%
AKUMOHEp,

boHu Xonauur AJl Ceunekommieke Jynas AJl Unen Ha CJ1 85.21%
AKLHUOHEP,

bouu Xonauur AJl Mecokombunar Kapsoso Al Unen Ha CII 85.33%
AKUMOHep,

boun XonguHr AJl OcwuMm Komepe AJ] Unen na CJ{ 76.76%
AKLMOHED,

bonu Xomaunar AJl MecokombuHaT XackoBo A/l Unen na CJ1 76.76%
AKLUOHED,

bonu Xonguar AJ] MecokomGuHat Jlogeu A/ Yien va CJ{ 76.49%
Ceurexomieke bpecrak AKILMOHED,

bonun Xonauar AJl Al Ynen Ha C 70.89%
CeuHekoMnieke Kpymoso AK1IHMOHED,

bonu Xonauur AJ [paguiie AJl Ynen Ha CJJ 68.70%
AKLIMOHED,

bonu Xonauur Al CeHHekoMmieke 3uMeH Al Unen Ha C/] 68.70%
AKnnoHep,

bouu Xonmuuar AJ] MecokombuHat Pyce AJ] Unen Ha CJ] 75.00%
AKUMOHED,

boxnu Xonauur AJl Terpaxub AJl Unen na CJ1 75.00%
AKLHOHEp,

bonn Xongunr A/l MecokomOunar Fpucra AJl Ynen na CJ1 75.00%
AKLIMOHEDP,

oHU Xonauur AJl XLIC AJ] Lllymen Unen na CJ 72.32%




»TETPAXHDB” A/l

TI'OJUIIEH JOKJAL 3A NENHOCTTA (ITPOABJI)KEHUE)
31 ZIEKEMBPH 2016 I'.

VUYACTUE HA WIEHOBETE HA CBbBETH HA ThPTOBCKH JIPYKECTBA B
VYIPABJEHUETO HA IPYTH JPYXKECTBA

Mzn. aupekrop

Hwme Hwme dopma Ha KOHTPOI
["eoprn Hukosos Bonu Xonpuar AJ] ElneH Ha I,
301 AUPEKTOP

[Ceopru Hukomnos Terpaxub A/l Ynen na CJJ

eopru Hukonos CeuHekomieke bpecrax A/l UYnen Ha CJ]

["eopri Hukomos Caunekommieke Kp. I'paauie AJ] Unen na CJ]

["eopru Huxonos CunekoMIuieke 3umer Al Ynen na CJ],

Ceopru Huxonos Xubpunen nenTsbp no cerHeBbacTo Al |Unen Ha CJI

[eopru Huxonos Ceunekommiexke JyHar AJJ Unen Ha C/1

["eopru Huxomnos Ocbm Komepe AT Usen Ha C/J]

["eopru Hukomnos MecokomOuuar Jloseu Al Ysnien Ha CJ]

["eopru Hukomos Mecokombunat Kapnoso AJl Unen nHa CJ]

["'eopru Hukomos Mecokombutar Pyce AJ] Unen na CJ1

["eopru Hukonos MecokomGuHaT Xackoso A/l Unen na CJi

[eopru Hukonos [Mpuct aBTo AJL ;zfl].iﬂupemop na et
[Nenka MapuHosa Tetpaxnb AJl II/{I;?I)mpeKTOp Ha 2
INenka MapuHosa Caunekomiuieke bpecrak AJl e e Cl,

HAYYHO U3CHEAOBATEJICKA PA3BOMHA JEWMHOCT

HayuHouscieo8aresicka M pa3BoiHa JISHHOCT He € U3BbPllBaHa Npe3 2016r.

Hannunero HA KJIOHOBE HA NPeANPHATHETO

I[p}’)KCCTBOTO OCBLIECTBSABA ThProBCKaTa CU U IMPOU3BOJACTBCHA JefiHOCT camMO Ha TCPHUTOPHATA Ha C.

BpecTak U He NpUTeXaBa Apyry KJIOHOBE B CTpaHata u uyx0uHa

BBAEIO PA3BHTHE HA JPYKECTBOTO B CTOIIAHCKH HEJIH 3A 2016 r.

PBKOBOACTBOTO MPEABHKAA AOMbJHUTEHA HHBECTULIMK B MaTeprarinara 6asa. ITpy mbjTHUA KaranuTeT
Ha NpeNPHUATHETO WIE ¢ OTrIIexKAa norojiosue oT 140,000 6pos mpaceTa roAMLIHO.




L TETPAXUB” AJl )
TCOJMIIEH JOKJAX 3A AEMHOCTTA (IIPOALJIKEHHE)
31 JEKEMBPH 2016 T.

OTrOBOPHOCTH HA PHKOBOJCTBOTO 3A ®PUHAHCOBHS OTUYET

Criopea 6BArapckoTO 3aKOHOJATENCTBO PLKOBOACTBOTO CJIC/BA Jla M3TOTBS (PUHAHCOB OTYET 3a BCAKA
(duHaHCOBA rOMMHA, KOMTO /la /|aBa BApHA M YeCTHA MpeAcTaBa 3a ChCTOAHHETO Ha JIpy»KecTBOTO KbM
Kpas Ha rofMHaTa U HeroBuTe (QUHAHCOBU PE3YNTATH. PBKOBOACTBOTO € M3TOTBUIIO MPHIIOKEHUS TYK
(HMHAHCOB OTHYET B CHOTBETCTBHME ¢ MEKAyHApOAHWTE CTAHIAPTH 3a QuHaHCcOBO oruMTaHe (MCDO),
npueTd B EBponelickus chro3.

PHLKOBOACTBOTO MOTBBPKIABA, HE € NPUIIATaI0 110C/1eJ0BATETHO 4/IeKBATHA CYETOBOAHA MONUTHKA H Ue
OpH W3rOTBAHETO Ha (PUHAHCOBUTE OTUeTH KbM 31 gexemppu 2016 r. ¢ cnasen NPHHLKIBT Ha
MIPeAnaz3/uBOCTTa IIPH OLGHKATA HA aKTHBHTE, TACUBHTE, IIPUXOJNTE K PA3XOIUTE.

PHKOBOACTBOTO CBHINO Taka TMOTBBPXKIABA, 4Ye Cce € Mpuabpkano kbMm aAeicrBaumre MCDO, kato
(PMiHAHCOBMTE OTHYETH Ca M3rOTBEHHU HA [IPUHLMIA Ha AEHCTBALIOTO NPEANIPHSITHE.

PLKOBOACTBOTO € OTFOBOPHO 38 KOPEKTHOTO BOJCHE Ha CUCTOBONHWTE PErdCTPH, 3a LienechoOpazHoTo
YIPaBICHHE HA aKTUBHTE U 32 NPeANpHEeMaHeTO Ha HEOOXOAHMHTE MEPKH 3a H30ArBaHETO W OTKPHBAHETO
Ha eBeHTYATHH 3710yNnoTpedH U APYTH HEPEIHOCTH.

Ilo napexxnane Ha CnB

T4 Ha AUPEKTOPHTE:

AN
"TETPAXWUB"

& Hukona Koanes®

ITenka MapuHoBa
HsnbiauTenen qupexrop

»leTtpaxub” AJl
¢. Hukona Kosnero
17 mapt 2017 1.



» TETPAXHUB” Al

CUYHETOBOJEH BAJTIAHC
KBbM 31 AEKEMBPU 2016 r.
(BCHUKM CyMH ca B XWISIAH JIEBa) 31 nexeMBpH
IIpnn. 2016 . 2015 1.
AKTHUBHU
Herexymu akTHBH
HMMOTH, MALLMHKN U CbOPBIKCHUS 5 13,091 12,704
13,091 12,704
Texkylln aKTHBH
Matepuaniu 3anacu 7 326 225
ByosIorHyHy akTUBH 6 5,552 4,667
TBproBeky v Apyry B3eMaHKs 9 5,433 4,236
Ilapuaran cpeacTBa H eKBMBAJIEHTH 10 993 78
12,304 9,206
000 AKTHBH 25,395 21,910
COBCTBEH KAIIMTAJI
AKIIMOHEpeH KamuTan 11 166 166
[IpeoueHbyeH u Apyru pezepsu 12 2,041 1,972
Hepasnpenenena nevanta 7,911 5,493
10,118 7,631
IIACHUBH
Hertexymu nacuen
3aemu 13 8,253 7,726
(DuHaHCHpaHe 15 813 868
Loxoau npu neHcHOHUpaHe 16 6 9
IlacuBH 1O OTCPOUEHU TAHBLIH 14 63 8
9,135 8,611
TekyillH nacHBH
Tbproseky v Apyry 3aab/HKEHUS 17 5,961 5,426
3agBaKeHHS 110 KOpPNOpaTHBEH JaHBK BbPXY N0X0a 1 53
3aeMu 13 121 77
duHaHCHpaHe 15 54 112
Hoxonn npu neHcHoHUpaHe 16 5 -
6,142 5,668
O6mo nacusu 15,277 14,279
O06m10 cobcTBEH KAMATA H NACHBH 25,395 21,910

Tozu puHaHCOB OTUET 03(06peH ot CreeTa AT(EHT (ﬁrmca}{ oT:
- 1 [ el 1]
Ilenka MapuHoBa { TETPAXMU 'J'"e i amutpo

€. Hukona Ko3ne®
\_——_‘_’-’-’/

WambiHuTENEH JUPEeKTOp

24 mapr 2017 1.

¢. Huxona Kozneso, bunrapus c.|Hukong Kognerg, buarapus

3aBepWI CHIVIACHO OAUTOPCKH AOKIIAA!

Pocuua botera
Perucrpupan opur

A. 05, 20

Codg:uin
Per. N2 085
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10



L TETPAXUB” AJl
OTYET 3A BCEOBXBATHUS JIOXO/]
31 JEKEMBPH 2016 r.

(BCHYKH CYMH ca B XMW JieBa)

I'oxnua, npaxkmovYnIa
Ha 31 nekeMBpH

IMpu. 2016 r. 2015r.

IMpuxoau oT npogaxou 18 32,210 24,085
Hpyru npuxonu 19 3,331 2,649
35,541 26,734

Pazxonu za maTepuanu (13,773) (10,336)
Pasxo/u 3a BBHIIIHK yCIyTH 617) (882)
Pazxoau 3a nepcoHain 20 (947) (843)
Pazxomu 3a amopTH3aLus 5 (402) (418)
Hpyru pasxonn (194) (28)
Or4eTHa CTOMHOCT Ha NIPOAAICHH OHOJIOTHYHY aKTHBH (32,041) (23,266)
[Ipunnoau v npupact 15,139 11,644
[Ipeonenka Ha GUONOTMUYHKM aKTUBM JI0 CIIPaBEAJMBA CTOHHOCT 450 (138)

(32,385)  (24,267)

ITeuanba ot aeiitnocTTa 3,156 2,467
Pazxonu 3a nuxau 21 (479) (485)
IMeuanda npean NaHBYHO 0DIaTaHe 2,677 1,982
Pazxop 3a KOpropaTvBeH AaHbK BBPXY J0X0/Aa 22 (268) (201)
Ileuan6a 3a roguHaTa 2,409 1,781
Jpyr BceobxBaTeH 10X0 8 -
O06wo BceodXBATEH J0X0/ 32 TOJHHATA 2,487 1,781

To3u dhunancos oruet ¢0g06pen ot ChBeTa Ha JJUPEKTOPHTE M € MOAMNCAH OT:

"

"TETPAXME"

Hukona Koanes®

Ilenxa Mapuxosa ['eopru ,HHMHTQ()B
Hsnbnnutened qupekTop ['naeen cueroBoauTEN
24 mapr 2017 r. 14 mapt 2017 1.
¢. Huxona Koznero , brarapus ¢/ Huxona Koznero , bearapus
3aBepuI CerIacHO OIUTOPCKH JOKIIA:
- T
Pocuna Gotera /4@{@?0& 4 ”l‘)j{a \\ Ledan Baitnen
Peructpupan osiurop @\5‘ & %‘Eal’lpancyonpxachyanc Opur” OO
2. 08 2017w, v 1 2. 0% 2017

\‘2)3 Per. Ne 085 \w”
~’?’fﬁq X
\’ f

oty
[TpunoxenusaTa na crpannun 13-43 ca%?r ﬁ@‘l ﬂ}éf T»Q’«l‘“”ﬁaCTOF[L[J.MH (hUHAHCOB OTYET.
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L TETPAXHBE” AJl

OTYET 3A TIPOMEHUTE B COBCTBEHHSA KAIIUTAJI

31 AEKEMBPH 2016 1.

(BCHUKY CYyMH Ca B XWISAAH JICBA)

Caapgo na 1 anyapu 2015 r.

BceobxBaTeH 10X0/

Ileuanba 3a romMHaTa

Jpyr BeceobGxBaTeH A0X0/1
AMOpPTH3MpaH MPeoLIEHBYEH Pe3epB
Canapo Ha 31 nexkemBpn 2015 1.

Canno Ha 1 sanyapn 2016 r.

BceoOxBaTeHn 10xon

[Teuanba 3a rojMHaTa

Jpyr BceoOXBaTeH A0X01
[IpeouieHka

JlaHBUHK Pas3/IMKH

AMOpTU3HpaH MPEOLIEHbYEH pe3epB
Canno Ha 31 nexemspn 2016 1.

Tozu gunancos otdeT ¢ ofobpen ot Cheera Ha J{UpexTopuTe U € NMoanMcan oT:

Tlenka MapuHosa i
M3nbaHUTENCH JUPEKTOP
24 mapt 2017 1.

¢. Hukona Koznero, bvnrapus

3aBepun CbITACHO OOHTOPCKH JOKAAL:

Pocuua boresa
Peructpupan onurop
4. of- 2017r.

Ocuosen  IIpeonennued u Hepasnpeaen

KANHTAJ APYTH pe3epBH  eHa ne4yanba Oomo
166 1,979 3,705 5,850
. . 1,781 1,781

- (7 7
166 1,972 5,493 7,631
166 1,972 5,493 7,631
- 2,409 2,409
87 87
) &)

2 ®) 9
166 2,041 7,911 10,118

AL

S Hikona Ko3nes?

S

i
R T
BRI g ienis AR

"TETPAXUB"

%ﬂmw v,

(’ '
% ‘%5

'.l?‘; _./’{46\
%’JXAV{;! ynnvk \, 5

copra fuMurp

[naBeH cueTOBOAUTEN
24 papt 2017 1.

C.

HKOJia [RO3JIEBO, anrapw{

[Tledan Baitbnen

A 05, 2017~

TTpunoxkeHUaTa Ha cTpannuy 13-43 ca Hepaszienua 4acT OT HacTOAWUS PHHAHCOB OTHET.

[MpaiicyorspxaycKymspe Oaur” OO/]
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~+TETPAXUB” AJl
OTYET 3A MAPUYHUTE IOTOIN

31 AEKEMBPH 2016 r.
(BCHYKH CyMH Ca B XHIIAAH neBa) Toauna, NPHKIIOYHIIA HA
31 aexeMBpH
Ipnu. 2016 . 2015 r.
Iapuany NOTONH OT ONEPaTHBHA JeHHOCT
[HocThIUIEHHS OT KIHMEHTH 37,438 27,821
[Tnamanys KbM 10CTaRYHLA (2,187) (1,851)
Tnamasis KbM AOCTABYHLM HA CBbP3aHU Ml (35,608) (25,390)
[MTnamadus KbM NEPCOHAT M OCHTYPUTETHA MHCTUTYIMK (878) (748)
[Mnamanns 3a JaHbIN 284 854
[Tralmanus 3a KOpNopaTHBEH JaHBK BBPXY A0X0Aa 274) (368)
duHAHCHpaHUs 3,132 2,549
HeTten mapuyieH NOTOK OT ONepaTHBHA aeiinocTt 1,907 2,867
IlapugHH NOTOUH OT HHBECTHIMOHHA aelHocT
[TnamaHus 3a UMOTH, MAlIMHH M ChOPBAKECHHA (766) 4,517)
Heren napayen NOTOK OT HHBECTHIHOHHA AeHHOCT (766) 4,517)
IIapuunu nOTOUH OT PHHAHCOBA JAEHHOCT
[Nony4eHu 3aemun 24n) 6,730 5,218
IMnamanus 3a JIUXBH 2471) (469) (463)
[ToraceHH NMOSTYy4EeHH 3aCMH 24n) (6,427) (3.517)
TInamanusa 1Mo JJM3UHIOBH JOTOBOPH (60) (108)
HeTeH napuveH NOTOK OT PHHAHCOBA JeHHOCT (226) 1,130
Hamajnenne HA NAPHYHHTE CPEACTBA H EKBHBAJIEHTH 915 (520)
Tapu4nu cpeicTBa B HAYANOTO Ha Nepuosa 10 78 598
Mapurunn CpEJlCTBa/B Kpasi HAa MepHoJa 10 993 78

Tosu punancos otder e onobpen oT ChBera Ha [IUPEKTOPHTE U € NOATMHCAH OT;

A0 S

"TETPAXUB" ['gopru I[HMMTpOB/

llenka MapuHoBa c
Hukona Ko3nes?

HansnauTened AUPEKTOp NABEH CHETPBOAMTEN
24 mapt 2017 7. 24 mapt 2017 r.
nkona Kopnepb, brarapus

c.Hukona Koznero, boirapus C.

L. 05 2017r.

Pocuiia borepa // P ——— »a::\ IJJ,edJaH BRaitonen
Pervcrpupan oauTOp / g "-,ﬂpancyonpxaycl(ynbpc Onut” OO

\\y’%!”k’/m (ﬂ‘.n‘m W

[IpunosxeHHsTa Ha cTpaHWLKM 13-43 ca Hepa3ac/iHa YacT OT HACTOALLMA (hMHAHCOB OTHET.
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2.1.

L TETPAXUBE” AJl
[IPILUIOKEHHS KbM IrOJIUIIHUS ®PUHAHCOB OTHYET
31 IEKEMBPH 2016 1.

OcHoBHA AeHHOCT

“Terpaxu6” AJl (,,JApyxecTBOTO”) € 9acT OT ['pynara Ha ,,boHn Xonnuar” AJl W Heroeure ABLUEPHU
npyaKecTBa (3aeHo ,['pynara”) u ce 3aHMMaBa ¢ MPOU3BOACTEO 1 nposax6a Ha rMpaceTa 3a Ki1aHe ¢ Terlo
105 — 110 xr. JIpyxecTBOTO € pPErucTpupato B Perry6nuka Bonrapus. AApechT Ha YMpaBICHUE Ha
Jpyx)ecTBoTO €!

¢. Huxona Kosneso, o6muHa Hukona KozneBo,m.k.9955
Ob6nacr Ilymen
benrapusa

CueTOBOAHA MOJHTHKA

[To-07y cleBa OMKCAHNE HA CHETOROAHATA MONWTHKA, MpuJarata Hpu M3roTBsAHE Ha (DUHAHCOBUS OTYET.
ToNUTHKATA € GHIa TOCTSIOBATENHO PHIATaHA 32 BCHUKH MPEJCTABCHH MOJIHHHU, OCBEH aKO U3PUHHO HE e
YIOMEHATO APYTO.

BBJIrapckoTo 3aKOHOJATEIICTBO He 3a0paHABa PELICHHS Ha 0610T0 cHEpanye (eAHONMYHHA COOCTBEHHK Ha
xanutana) Ha JIPY)KECTBOTO 3a NpHEMaHe Ha FOAMLIHHA CUCTOBOACH OTHET Ja 6bae OTMEHEHO (Mo
HAIUIEKHUA Pell) W B CTyuaii Ha HeoGXomumoeT s1a 6bAe ChCTaBeH H riyOJMKyBaH HOB KOPHTHPAH TOULICH
CYETOBOJEH OTHET 3a ChllaTa CHETOBOAHA TONHHA.

Basa 3a u3roreaHe Ha QHHANCOBHSA OTHET

HO-)J,OJIy ca mnpeaACTaBCHH 3HAYMMUTE CUYETOBOAHM TIOJHTHKH, PWIOKEHHU TIPH H3TOTBAHETO Ha
(bHHaHCOBI/Iﬂ OTYET, AOKOJKOTO TE HE Ca OTOBECTEHU B APYTUTC PUIIOXKEHHS To-rope. [TonmuTHKATE Ca
noCJeJ0BATE/IHO NpUJIaraHi 3a BCHYKH npeacTaBeHu roJIMHU, OCBEH aKO U3PHYIHO HE © YIIOMEHAaTO APYTo.

(i) Cnvorsercrsue c MC®O

DuHaHCOBUAT OTHET Ha JIpY)KECTBOTO € M3TOTBEH B CBOTBCTCTBHC € MeskayHapOJHUTE CTaHIAPTH 34

wnarcopo otuumrane (MCDO) W pa3scHeHM:A, H3aACHH OT Komwurera 3a pasachenns (KPMCQOO),
npuety ot Esponetickus Cbro3 (EC). MC®O, npuetu ot EC, e 0BIIONPHETOTO HAUMEHOBAHUE HA paMKa ¢
00O MpeHA3HAYEHNE 33 JOCTOBEPHO TNPEJACTABAHE, CKBHBAICHTHO Ha nedUHULMATA HA pamKara,
ppBesieHa B § 1, T. 8 or JIONBJIHUTETHHTE pasnopeadu Ha 3aKoHa 3a CHETOBOJACTBOTO - MeyHapOJHH
cuetosoaHu ctanpapti” (MCC).

M3roTBsiHeTO Ha (PUHAHCOBU OTYCTH B CBHOTBETCTBMC C MC®D(Q wusvckBa MOpPHIAraHeTo Ha HAKOH
CUETOBOAHH NPUOIM3UTENHN OLUEHKH. M3KckBa ce phKOBOACTBOTO Ha JIpy>KecTBOTO Jla HANpaBu CBOMTE
MpeNeHKH W fpeanonoxeHns. llosuunure sbB hMHAHCOBMTE OTHETH, KOMTO M3UCKBAT TIO-BUCOKA CTENCH
Ha MpelleHka Wii CyOeKTMBHOCT, W JIPYTM [O3HLHH, BHLPXY KOHTO npUOIU3ATETHATE OLCHKH HMAT
spaunTelNeH eeKT BLPXY (MHAHCOBMTE OTHETH KATO IO, ¢a OTOBECTCHH ormenHo B benekka 4. Tosu
(DHHAHCOB OTHET € W3TOTBEH Ha 0a3a Ha KOHLENLMATA 32 JCHCTBALIO TIPEANPUATHE, KOATO Ipeitoara, 1e
Jpy»KECTBOTO L€ MTPOIBIDKH A CHIIECTBYBA B oGo3pumo Objele.
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2.1.

» TETPAXHUB” AJ{
IIPUJIOXKEHUA KbM I'OAUIIHUA PUHAHCOB OTUET (IIPOABJIZKEHHUE)
31 AEKEMBPU 2016 r.

CueToBOIHA NOJHTHKA (MPOABL/DKEHHE)

Basa 3a u3rorssine Ha GHHAHCOBHS OTYET (NPOIb/UKEHHE)

(ii) MHcropuuecka cToiiHOCT

HacToAmuaT (UHAHCOB OTHET € M3TOTBeH IIPH Cla3BaHe TIPUHIMIA HAa MCTOPUYECKaTa CTOMHOCT, ¢
M3KJIIOUEHHE HA 3€MH, crpafd ¥ OHONOrMYHM aKTHBH (CBHHE 3a YrOABAHE), KOMTO C€ OTYMTAT HO
CIpaBeAJIMBA CTOMHOCT.

(iii) Hosn n u3menenn cranaaptd npueru ot Jpyxecrsoro, B cuia ot 1 amyapu 2016 r. u
onoopen or EC

CneqHuTe CTaHAapTH W passacHeHus, npuetd oT EC, ce npunaraT 3a MbpBH IObT KbM (DMHAHCOBHUTE
OTYETHH NIEPHOAM, 3aTI0UBALLM HA MK ciel | sHyapu 2016 1 .

DUHAHCOBO OTYHTAHE HA NPHI00HBAHE HA ASJIOBO YYACTHE B CbBMECTHH npennpustus — UsMenenus
Ha MC®O 11

Hamenenusta na MCDO 11 u3gacHABAT OTUWTAHETO Ha MPHAOOHUBAHETO HA ASUVIOBE B CbBMECTHH JEHHOCTH,
KOrato CropasyMeHUeTo MpeacTaBisBa OuzHec. To M3UCKBA WHBECTUTOPBHT Ja TpUiara NPUHLMIIMTE 33
CUETOBOAHOTO OTYMTAHE Ha OuzHec KOMOMHALMATA, KOrato ce npuaoOHMBa 151 OT CHBMECTHOTO
criopasyMeHue, KoeTo npeacTapsipa OusHec. Tosa BkmouBa:

° Onpeﬂensme Ha pasrpaHUYMMMHTEC dKTHUBH M NIACUBH 110 ClIpaBCUIMBa CTOUHOCT

L4 Orunrade Ha pa3xoau no l'lpH)lO6HBaHe

L4 HpHBHaBaHe Ha OTCPOYECHH AaHBUH U

. HpmHaBaHe Ha OCTaThKa KAaTO peryTalus U roaHLIHa MpOBepKa 3a HATHYHETO Ha O663LLCHK3.

CeoluecTByBalIMTE JIOBE B CBHBMECTHWTE JEHHOCTH He ce MNpeusuucasBaT npu InpujgoOUBaHE Ha
AOMBJIHUTENHY JATIOBE, IPU YCIOBUE Ue ChbBMECTHHUSAT KOHTPOIN ce 3anasea. M3MeHeHHsTa ca IPUITOKUMA
¥ KOrato € hopMHpaHa CbBMECTHA ONEpallts, K € BHECEH KaTo I/ ChUIECTBYBAL Beue OH3HeC.

PazscHenue KbM JONYCTHMH MeTOAH Ha amMopTH3anus — n3menenus: kbm MCC 16 m MCC 38

M3MeHeHHaTa MOACHABAT, Ue METOJ Ha aMOPTH3aliis, OCHOBAH HA MPUXOJIHUTE, € OONMKHOBEHO HEOAXOAMLI.
CMCC wu3mens MCC 16 ,MIMOTH, MAlIMHU W CHOPBXKEHUA™, 34 Ja MOACHH, Y€ METOJ, OCHOBAH HA
NpHUXOJuTe, He TpaOBa Aa Ce U3M0MA3BA 33 H3UMCIISIBAHE HA aMOPTH3ALMs HA AKTUBK OT ,,IMOTH, MAaUIHHU W
ceopwkenusn. MCC 38 ,HematepuanHu axkTUBM® Beue BKJIIOUBA 0DOpHUMAaTa MPE3yMITIMA, Ue
AMOPTU3ALMATA HA HEMATEPUATIHU aKTHBH, OCHOBAHH Ha MPUXOJH, € HENOTyCTHM. Taszu Npe3yMIiHa MOXKe
Ja 0bJe npeoonsHa, ako:

° HemarepuainusaT akTuB e nocoueH KaTo U3MepeHue Ha IPUXOIM (T.e. KOTaTo MspKara 3a NpUXoan
€ OrpaHH4aBallUAT (AKTOP HAa CTOHHOCTTA, KOATO MOXKe jia O'bjIe H3BJICUECHA OT aKTHBA) HITH
J Mosxe na 6bpae A0Ka3aHO, Ye MPUXOIAKTE K NOTPeOIEHHNETO HA HKOHOMHYECKH H3TO/U, Bh3HUKHAIH

OT aKTHBA, ¢a CUJIHO CBBbP3aHH.
Metos1 na coGcTBeNsl KANHTAJ B HHAWBHAYATHATe PuHAHCOBH oT9eTH — M3mMenennss kbm MCC 27

CMCC BHacs mzmenenne kbM MCC 27 ,MuauBuayanHute GHHAHCOBH OTYETH®, KOETO MO3BONABA Ha
APYXKECTBATa 1a U3MNOJI3BAT METO/Ia Ha COOCTBEHHS KallMTall B MHAMBHIYAJIHUTE CH (DHHAHCOBU OTYETH 32
M3MEpBAaHEe HAa WHBECTHUMHW B IbLUIEPHHM, CBBMECTHM WM acouwupadHu npeanpuarus. MCC 27
TIOHACTOALLEM IO3BOJIABA HA CyOEKTWUTE 1a M3MEPBaT MHBECTHLMWTE CH B JIBIICPHH, CBBMECTHH WM
ACOLIMMPAHH TIPSJUPHATHA [0 LEHA Ha NpUAoOHMBaHE WM KaTto (PUHAHCOB AKTUB B MHAMBUAYATHHTE UM
¢(punancoBn otueTH. M3MeHenHeTO BbBeAA METOAA HAa CODCTBEHHS KanuTan kaTo Tpera onums. H36ophTt
MoXke ga Oble HanpaBeH HE3ABHCHMO 3a BCAKA KATErOpHA MHBECTHLIMS (IbIUEPHH, CHBMECTHH MIIH
acoumupanu). JpyxecTBa, jkenaeiy Aa npeMuHaT KbM MeTofa Ha cOOCTBEHUS KalMTasl, cleasa da ro
HaIpaBAT PETPOCIEKTHBHO.
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2.1.

» TETPAXHUB” AJ]
MPUJIOKEHUS KHM I'OJUITHUSI ®PUHAHCOB OTUHET (ITPOABJIZKEHHUE)
31 AEKEMBPH 2016 r.

CueroBoAHA NOJIUTHKA (IPOTB/LKEHHE)
Ba3a 3a H3roTesine HA (PHHAHCOBHSI OTUYET (NPOAb/DKEHHE)

(iii) HoBH M H3MEeHEHH CTANAAPTH npHeTH ot JpyxkecTBOTO, B ciiia oT 1 sitwyapn 2016 r. i on00pen
or EC (npoabJkenne)

3emenenue: Pacrenns Hocurean — Msmenennsi kbm MCC 16 1 MCC 41

MCC 41 ,3ememenvie” Bede pasrpaH{yaBa PACTEHMATAa HOCHUTENH OT JAPYIWTe OHMOIOTHYHH aKTHBH.
Pacrenusta Hocuteny TpsGBa Aa GbAaT oT4eTeHH Karo ,FIMOTH, MALIMHK M CBOPBKEHUA™ M H3MCPEHH 1O
ceGecTOMHOCT MK TpeoLieHeHa CTOHHOCT Be3 HaTpynaHaTa aMopTH3aUMsa ¥ 3arya oT obesiieHka.

PacTeHue HOCHTEN Ce ONPE/IeNa KaTo XKHBO PACTEHHUE, KOETO:

. Cce M3MOI3BA B IPOM3BOACTBOTO WM IOCTABKATA Ha 3¢MEJIENICKA TTPOIYKLMA;

° Cce OYaKBa J1a OCHTYPsBa MPOAYKLUHS MPe3 [OBEeUe OT €JIMH TIEPHUO/, KaKTO U

€ MaIKO BEPOSTHO Aa 6h/Te MPOAaAeHO KaTo 3eMEaENCKa POLYKLKA OCBEH TIPH CTydailHy Npoaaxoy 3a
NoJTyyaBpaHe Ha OCTaTb4YHa CTOHHOCT.

3eMeenckaTa NpOAYKLMA, OTIAEKIALLA PACTEHUSI HOCHTEH, ocTaBa B oOxBsarta Ha MCC 41 u ce oneHsaBa no
CrpaBeUTHBA CTOMHOCT, HaMajieHa C PasxofuTe M0 Npojaxba ¢ NPOMEHH, BKIIOYEHH B nevandara Wi
3arybara KaTo IPOJYKUHATA pacTe.

Toguman nogobpennn na MCPO — lukba 2012 1. -2014 1.

TlocneaHyTe TOAUIIHK MOJOOPEHUA H3ACHABAT:

MC®O 5 — korato ajicH akTUB (WM Ipyna akTHBY 3a NpoJakda) e KIacHQUIIMpaH OT ,,AbpKaH 3a
nponax6a“ Ha ,,AbPKaH 3a pasnpocTpaHeHne” WaKM obpaTHOTO, TOBA HE MpPECTaB/ABA ITPOMAHA B MaHa 3a
npoaak6a uan JUcTpUOyLMs U He TpAOBa Aa Ce OTUMTA KATO NPOMSHA.

. MC®O 7 — KOHKpETHM HACOKH 3a IPEXBBPJIEHH (UHAHCOBM AKTHBH, KOMTO [a I[OMOTHAT Ha
PBKOBOJICTBOTO 1a ONPEJEIH JAlH YCTOBHATA HA CIOPA3yMEHMETO 3a OOCIy)KBaHe MPEICTaBIABAT
"IpOIbIKABALIO YHACTHe" M, CIEA0BATEIHO, Na/lH aKTHUBBT OTTOBAps HA U3UCKBAHUATA 33 OTIIHCBAHE .

. MC®O 7 — 4e HOONBIHHTEIHUTE OMOBECTABAHHSA, CBBP3aHW C KOMIMEHCHPAHETO Ha (PMHAHCOBH
AKTHBM U (WHAHCOBW MAcUBH, TPAOBA 1a OBAAT BKIIOUCHH B MEXIMHHUTE OTUETH CaMoO aKo C€ M3UCKBA OT
MCC 34.

. MCC 19 — ue npu onpenessiHe Ha AMCKOHTOBHMS MPOLIEHT 3a 3a1b/UKEHHATA MO AOXOIUTE CJICH
HaITyCKaHe, ¢ BaXKHA BAJIyTaTa, B KOATO Ca JICHOMHHHPAHHW MACUBHUTE, & He AbpikaBaTa, B KOSITO BE3HMKBAT.
MCC 34 — ToBa, KOETO Ce MMa NPEIBUJL C MO30BABAHETO B CTaHIapTa Ha "WH(MOPMALIKS, OMOBECTCHA HIKBIE
Apyraje B MEKAMHHMS (MHAHCOB OTHeT", JWla, KOMTO Ce Bb3Moa3BaT OT obnexdeHuero Tpabpa ja
OCHI'ypsBAT Tpernparka OT MEKIHHHUS (GHHAHCOB OTYET JIO MECTOMONOKEHHETO HA TasH WHOpMaLHd U 1a
NpenocTaBAT HHHOPMALHATA 3@ TTOTPEOHTENTUTE TTPH CHIUHUTE YCJIOBHUA M B CHILIOTO BPEMe KaTo MEKIMHHHTE
(PUHAHCOBH OTHETH.

Huunuatusa 3a onosectsasane — Usmenenns na MCC 1

Hsmenennsata wa MCC 1 [lpegocrapsHe Ha (HUHAHCOBM OTYETH Ca HANpaBeHW B KOHTCKCTa Ha
HHULMaTHBaTa 3a ornoBecrasade Ha CMCC, koATO pasriexza BbIpOca KdK OIMOBECTIBAHETO HA
(MHAHCOBUTE OTYETH MOJKE Ja ¢ MOoA0OpH.

UzmMeHeHuATa NpeABOKAAT PA3sACHEHHS MO PEIULA BBIPOCH, BKITIOYUTEIHO:

. CBIIECTBEHOCT - APYKECTBOTO He TpadBa aa 0BeauHsBa WK Aa KATeropysHpa MH(OPMALKs O HAuMH,
KOMTO npuKpuBa nojesHa wHdopmaims, KbAeTo eneMeHTHTe ca ChLIeCTBEHH, TpiOBa J1a ¢e MNPeioCcTaBn
JOCTAThYHO UHOPMALIKA, 3a Aa 00ACHH Bb3ASHCTBUETO BLPXY (PUHAHCOBOTO CHCTOSIHHE WITH PE3YJNITATH.
Kareropusaius 1 MEXJMHHHE CYMH — MOXKe JIa C HaI0XKH JOrOBOPEHUTE eleMenTH, yrounenn 8 MCC 1, na
ce pasfenaT, aKo JONPHHACAT 3a pasdupaHeTo Ha (JUHAHCOBOTO CHCTOSIHUE MM PE3YTaTHTE OT JCHHOCTTA
Ha IpykecTBOTO. CBINO TaKa HMa HOBO PBKOBOACTBO 3a U3MON3BAHETO HA MEKIMHHM CYMH.
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2.1,

,TETPAXUBE” AJl
MPIWIOYKEHNS KBM FOANLIHAS ®MHAHCOB OTUET (IPOABJIKEHUE)
31 IEKEMBPH 2016 .

CyeToBOZHA MOJATHKA (IPOAB/LKEHHE)

Basa 32 N3roTEsiHe HA PHHAHCOBHS OTHET (POAbIUKEHHE)

(iii) HoBH B H3MEHEHH cTaHAAPTH MpHeTH oT [Ipy/KecTBOTO, B CHJIA OT 1 sryapn 2016 r. n onobpen
ot EC (nponb/ixenue)

Muuunatusa 3a onosecrspane — Msmenenns na MCC 1 (npunoxenne)

. Benexky / MPUNOKEHHS— NOTBBPXK/CHHE, Ue OENEKKNTES HIMA HYK/a Aa Co MPEACTABAT B orpezneneH
pea.

Jlpyr Beeobxsaten noxon (JIBN), mpoustHvall OT MHBECTHLHH, OTHETEHH no MeToza Ha coOCTBEHUS
KamuTal - et Ha JIBJL, MpOM3THHALL OT OTHETEHH KAMMTATIOBK HHBECTHILMN, & TPYTIHPaH BB3 OCHOBA HA
TOBA [AH eeMEHTHTE [e OBIAT Win HaMa fa 6baaT pexiacuuuMpaHH BIOCTCACTBIE KbM nevasdara
wyu 3aryGara. Clies ToBa Beska rpyna Tpabea ja Obie npe/icTaBeHa KaTo OTACICH Pell B 0THeTa 34 ApyTus
BceoOXBATEH JOXO.

Criope/1 MPexO/IHUTE Pa3nopeAdH, ONOBECTABAHNKs MO MCC 8 oTtHocHo TTpHemMaHeTo Ha HOBH CTaHAAPTH U
CUETOBOHH MOJUTHKH He ca HeOOXOANMH 3a TE€3HW M3MEHEHH.

MupecTHOHOHHN ApyXecrsa: Ilpuiarane Ha H3KIIOYCHHETO 32 KOHCOIMAaUMST - HM3venenus Ha
MC®O 10, MC®O 12 n MCC 28

MaMeHeHWSTa OTHOCHO KOHCOMMaMpandTe dunancopn oryern mno MCOO 10 u HeBecTHIMHTE B
ACOLMHpPAHNTE U ChBMECTHY ApykecTea o MCC 28 passchssar, He:

JM3BIUIIOUEHHETO 33 M3rOTBAHE HA KOHCOMMAMpaHM (PUHAHCOBM OTYETH ChLIO MOXE [a ce Npuiara OT
MESKIMHHM CTPYKTYPH-MAi ki, KOMTO ca IBLIEPHH APYXKECTBA Ha MHBECTHLMOHHH IpYXECTEA.
JMHBECTHUMOHHOTO APYHECTBO TPAGBA Aa KOHCONHAMPA ABLUEPHO APYXKECTBO, KOSTO HE ¢ HHBECTHULHOHHO
JPYXKECTBO ¥ YMSTO OCHOBHA LEJl M [eHHOCT € MNpeAOCTaBiAHETO Ha YCIyrH B MoJKpena Ha
HHBECTHIIMOHHOTO APYKECTBO.

JIpyXecTBa, KOWTO He Ca WHBECTULMOHHH, HO HMAT MHTEpEC KbM acOLMHUpaHo WM CBBMECTHO
TpeanpusITHE, KOBTO € MHBECTULIMOHHO, UMAT NPABO Ha u360p MPY MPUITAraHeTo Ha METO/la Ha COOCTBEHHA
xartal. OLEHABAHETO HA CMPABEATMBATA CTOMHOCT, MpujiaraHa OT ACOUMMPaHOTO WHBECTULHOHHO
APYXKECTBO WM CBHBMECTHO [MPEAMPHATHE, MOXKE WIM Ja Gbae 3anaseHo, WIM Aa C€ H3BbPLIM
KOHCONMMAAIKS HA HHBOTO HA ACOLMMPAHOTO WM CHEMECTHO NPEANpUATHE, KOeTO CIIe/L TOBa 1a o0BpHE
M3MEPBAHETO Ha CIIPaBeNIMBaTa CTOMHOCT.

Hamenenus na MCC 19: ILianose ¢ fe¢MHHPAHA 10XOAH: BHOCKH OT HACTHUTE JIHIA (u3gagen Ha 21
noemepu 2013 r.)

Toaumun nopobpenns na MCPO — Muxba 2010 r. -2012 r. (u30aaen Ha 12 gexemspu 2013 r.)
(iv) HoBH cTanIapTH U THJKYBaHNs, KOHTO BCE Ollle HE CA NPHETH

CJTe/IHATE CTAHLAPTH ¥ THIKYBAHHS ca Wity H3/1a/IeHH, HO He ca OHIM 3a/Ib/KUTENHH 38 FOAULIHATE
OTHETHH MepPHOM, MpuKouBaliy Ha 31 aexemepu 2016 .

MC®O 9 ®HRAHCOBH HHCTPYMEHTH H CBbP3aHHUTE ¢ TAX H3MEHEHHA B APYI'H CTAHAAPTH

MC®O 9 agpecupa wiacupUKauuaTa, U3MEPRAHETO W OTNHCBAHETO Ha pUHAHCOBY AKTHBH M ITACHBH,
BLBEKA HOBU NPABKIIA 33 OTUUTAHE Ha XCUKHPAHETO U HOB MOJien 3a obeslienka Ha dWHAHCOBHUTE AKTHBH.

MC®O 9 3amMecTBa MHOKECTBOTO MOAENH Ha Knacubukauys v oteHka B MCC 39 dunaHCcOBH
MHCTpyMeHTH: [IpH3HaBaHe 1 OLGHABAHE C eJUH MO/CN, KOHTO HMa MbPBOHAYATHO CAMO /IBE KATEropuH 3a
KnacHULMpaKe: aMOPTU3HPYEMA U CIIPaBe/inBa CTOHHOCT.
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» TETPAXHUB” AL
[IPUJIOKEHUS KbM I'OJUIITHUASA ®PUHAHCOB OTUET (ITPOABJIKEHUE)
31 JEKEMBPH 2016 r.

2. CueroBoaHA NOJHTHKA (IPOABJLKEHHE)

2.1. Ba3a3a usrorBsine Ha JUHAHCOBHSA OTYET (IPOABLJLKEHHE)

(iv) HoBH cTAaHAAPTH B THIAKYBAHHS, KOHTO BCE Olle He €A MPHETH (NPOAbJIKEHHE)

MC®O 9 ®unancoBH HHCTPYMEHTH H CBBP3AHATE ¢ TAX H3MEHEHHd B APYTH CTAHAAPTH
(npoabKeHHE)

KnacudukauuaTa Ha JbJICOBUTE aKTHBH CJle/Ba 1a C€ ONpesens oT GusHec MOZe/a Ha TIPEANMPHATHETO 38
ynpaBieHHe Ha PUHAHCOBUTE AKTHBH U XaPAKTEPUCTUKUTE HA JOTOBOPHHTE MapUYHU MOTOLH HA
CBOTBETHHUTE (PMHAHCOBU aKTUBH. JIbIroB MHCTPYMEHT C€ OLIGHsBA [0 aMOPTH3MPYEMa CTOHHOCT, aKo: a)
IeNTa Ha GU3HeC MOJeNa € 1a 3aabpkn (UHAHCOBHUS aKTHB 33 ChOMpaHe Ha JOrOBOPHHMTE NApHYHU HOTOLH H
) AOrOBOPHUTE MAPHYHH TIOTOLM [0 MHCTPYMEHTA NIPEACTAB/IABAT eIMHCTBEHO [UIALIAHNA MO TIABHULMA U
JIUXBH.

Beuuky Apyru AbJATOBH M KAalIUTATOBU MHCTPYMEHTH, BKIFOYHUTE/IHO HHBECTULIMK B CJIOKHN JBITOBH
MHCTPYMEHTH M KaIlUTAIOBM WHBECTHMLMH, TPsOBa Ja ce OTYMTAT IO CIpaBeAivBa CTOWHOCT. BeHiku
JBWKEHUA B CTpaBe/jiuBara CTOMHOCT Ha (JMHAHCOBUTE aKTHBM CE BKJIIOYBAT B OTYETa 3a MNPHXOJMTE U
Pa3sXOMTE, C M3KITIOUEHHE HAa KAlMTAOBUTE WHBECTHIMH, KOMTO HE Ca AbPXKaHU 32 ThPryBaHE M KOHTO
Morar fa GBAaT 3amucaHyd B OTYETA 3a TIPUXOIMTE M PasXOoguTe WIM B pesepBuTe (6e3 mocsiespaiio
peLMKIHpane B meuanba WK 3aryba). 3a GUHAHCOBHTE MACHBU, KOWTO CC¢ OLGHABAT IO CHPABEI/IHMBATA
CTOHHOCT, MPEANPHATHATA e TPAOBa 1A IMPU3HAAT 4acTTa OT TPOMAHATA HA CMPaBeIMBATa CTOMHOCT,
KOSTO Ce€ JBJKH Ha MPOMEHM B TEXHHMA COOCTBEH KPEAMTEH PUCK, B APYr BCeoOXBATEH JOXOA, a HE B
neuan6a win 3ary6a. HosuTe mpaBuna 3a oTuuTane Ha XeDkHpaHeTo (W3nesnmu npes dexemspu 2013 r.)
CBLP3BAT OTYWTAHETO Ha XEPKHUPAHETO MO-TACHO ¢ OOLIMTE NPAKTHKHK 34 YNpaeJieHHEe Ha PUCKa.

KaTo ofuio npaBuno iie 6bae No-NecHo Ja ce Npuiara OTYMTAHE Ha XE/DKUMpaHeTo B Owjeine. Hosuar
CTAHAAPT CbIIO TAKa BbBEXKJA PA3MIMPEHM M3MCKBAHMS 3a ONOBECTABAHC W MPOMEHH B MPENCTABAHETO.
Ipe3 ronu 2014 r. CMCC Hanpagy JOIYBIHATEHN [IPOMEHH B MPaBMIIaTa 3a KiacH(pUKalMa W OLCHABAHE
U BbBeAe HOB mogen 3a obesnenka. C Tean mnocneand usMeneHuss MCOO 9 peue e 3aBbpliieH.
M3MeHeHHsTa BBEBEXAT:

. TpETa KaTeropus 3a olieHsBaHe cripaBeyinBa ctoiHoct (JIBJI) 32 Hikon GYHUHAHCOBU aKTHBH, KOUTO
ca IBJTOBH MHCTPYMEHTH.
. HOB MOJIeN 3a ouakBaHa kpeauTtHa 3aryba (OK3), koiito BrIIOYBA MOAXOA HAa TPH eTana, mpes

KOWTO MMHABaT (MHAHCOBUTE aKTUBW MPH MPOMsHA Ha KPEAMTHOTO MM KadeCTBO. ETanuTe HanaraTt Kak
NaIeHO TIPEANPUATHE OUeHsBa 3arybure oT obeslieHka M Kak Mpuiara MeToaa Ha C¢(EKTHBHUS JIMXBEH
nporeHt. ONpoOCTeH MOAX0/ € NMO3BOJeH 3a (PMHAHCOBH AKTHBH, KOMTO HAMAT 3HAYMTE/ICH KOMIIOHEHT Ha
¢uHaHcupaHe (Hamnp. ThbproBeku B3emanus). [Ipy MbpBOHAYANTHO NIPU3HABAHE NPEANPHATHITA IIE 3aITHCBAT
B Jien-1 3ary6a paBHa Ha OYaKBaHATA KpeAuTHA 3aryda 3a cieipainure 12 mecena (MM LsiaTa O4aKBaHa
KpeIMTHA 3ary0a 3a ThPrOBCKM B3€MaHHsl), OCBEH aKO aKTHBUTE HE CE CUMTAT 3a 00E3LECHEHH,

3a (QUHAHCOBMTE TOAMHH, 3amousaiiy npeau 1 despyapu 2015 r., npeanpusartusTa moraT aa uzbepar aa
npuiarat no-paHo MC®O 9 nopanun HIKOS OT CACIHHTE NPUUHHU:

b coOCTBEHH M3UCKBAHHMS 38 KpEAHWTEH PHUCK 3a Ct)I/IHaHCOBl/l MnacuBH

e W3HUCKBaHUA 3a Knacncbuxaum{ H OLCHABAHC 3a Cl.)HHaHCOBPl aKTHUBH

e H3VMCKBAHHA 34 KJlaCI/I(bHKa]_II/IH H OLCHJBAHEC 34 CbHHaHCOBH AKTHBH H NNAaCHBH;

* HN3HUCKBAaHHA 3a KJ'[&CH(I)HK&L[HH N OIICHABAHE 34 (beIHaHCOBl/I dKTHBU H aCBH, KAKTO H OTHHUTAHE Ha
XEKUPAHETO.

Cnen 1 ®espyapu 2015 r. HoBMTe NpaBuaa TpsOBa 1a ObOaT MPUETH B TAXHATA LIIOCT.

llpy)KecTBOTO HE O4YaKBA HOBUTC HACOKH A& UMAaT 3HaA4YHUTCIICH eC])CKT Ha KﬂaCI/I(bHKaH,I/IHTa W U3MEPBAHETO
Ha (bl/IHaHCOBI/ITe AKTHBH.

Hsma na nMa edexT BbpXy OTUMTAHETO Ha (PMHAHCOBUTE MACHBU HA JIpy:KECTBOTO, ThH KaTO HOBHUTE
W3UCKBAHMA 3aCATAT €[MHCTBEHO ()MHAHCOBW TACHBU, KOHTO Ca OMpEAENIEHH MO CHPAaBCIIMBA CTOHHOCT
4pe3 MPUXOJM U pasxofd, a JpyKeCTBOTO He NpuTekaBa Takusa racyeu. [IpaBuiara 3a OTNHCBaHe 0sXa
npexsbpienn o1 MCC 39 , DuHAHCOBH WHCTPYMEHTH: IPU3HAaBaHE W OLEHABAHE™ M HE Ca MPOMEHEHH,
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»TETPAXUB” Al
MPIWIOKEHNS KbM MOJANTHUS ®PUHAHCOB OTHET (MPOABJIKEHHUE)
31 JEKEMBPH 2016 r.

2. C4eTOBOAHA MOJUTHKA (IPOXb/IKEHNE)

2.1. Bba3za 3a u3roresiHe Ha QUHAHCOBHA OTHET (npoabACHHE)

(iv) HoBu cTaHAQPTH M THAKYBAHHSA, KOHTO BCE OLIC HE Ca npuerH (IPOXbIKEHHE)

MC®O 9 ®uHAHCOBA MHCTPYMEHTH H CBbP3aHHTE € TAX H3MEHEHHNs B APYTH CTARAAPTH
(npoabJKenHe)

HoBuat Momen Ha obe3lieHKa M3MCKBA MTPU3HABAHE HA MPOBHU3HUTE 34 ofe3leHKa Bb3 OCHOBA Ha IMO-CKOPO
ouaksanara kpeaurHa 3ary6a (OK3), oTKOIKOTO CamMO Ha NOHECEHNTE KPEAUTHH 3ary0u, KaKbBTO € CTy4asT
cvrnacno MCC39. Tlpunara ce 3a (UHAHCOBW AaKTHBH, KnacHUIMpPaHH HA aMOPTU3UPaHA CTOHHOCT,
IBITOBH MHCTPYMEHTH, OLEHEHH MO CnpaBe/uTiBa croitnoct JIBJI, IOroBOpPHHU akTHBH CLIVIACHO MC®O 15
,Heuan6a or JloroBops C KIMEHTH®, JIM3UHIOBU B3CMaHHA, 3a/(BIDKCHHA 3a W3IUIANIaHe Ha 3aeMH H
onpe/ieseHH TOTOBOPH 3a H3MIAllaHEe Ha Tapafiiy. Jlokaro JIpy:KECTROTO BCE OLle HE € NPEApHerno
noapoGHO OLieHsBAHE Ha TOBA KaK IPOBU3HHUTE My 32 obeslieHKa e Obaar 3acerHaTd OT HOBUS MOAEN, TO
MOJKE JIa JIOBe/ie 10 PAHHO NpPU3HaBaHe Ha KPeUTHHTE 3ary6u.

HOBMAT CTAHAAPT BLBEHKA OLUE PA3IIMPEHM M3HCKBAHMS 33 ONOBECTABAHE M IPOMCOHHM B MPeCTaBAHETO.
OuakBa ce Te [a TPOMEHAT CBLIHOCTTA W CTEMEHTa Ha ONOBECTABAHMATA HA JpyKecTBOTO OTHOCHO
(PMHAHCOBUTE My HHCTPYMEHTH 0COOEHO B rOAMHATA Ha MPUEMAHE Ha HOBUS CTaHIapT.

MC®O 9 PuHAHCOBH HHCTPYMEHTH H CBbP3aHUTE ¢ THX H3MEHEHHsA B IPYTH CTAHAApTH BIIH3a B cuna
na 1 snyapu 2018 r. u e mpuer ot EC.

MC®O 15 ITpuxoan OT A0r0BOPH ¢ KIMEHTH H CBBP3aHUTe IPOMEHH B 1pyTH CTAHAAPTH.

CMCC u3najie HOB CTAHAAPT 3a IpU3HABaHe Ha Npuxo/u. ToH 1Lie 3aMeHH MCC 18, koiiTo ce oTHacs 3a
JoroBopH 3a cToxu u yernyru u MCC 11, ko#to 06xBaila A0rOBOPHTE 3a CTPOUTE/ICTBO. HOBUAT CTaHAAPT
ce OCHOBABA Ha MPHHLIMIA, Y€ NPUXOIMTE CE NPU3HABAT, KOTaTO KOHTPOILT Ha CTOKA HITH ycyra ce
MPEXBBPIM Ha K/IMEHTA - TaKa MOHATHETO 3a KOHTPO/ 3aMEH: ChILIECTBYBAILOTO [IOHATHE 32 PUCKOBETC H
MOJI3UTE.

Tpeau NpuXOABLT Ja Moxe Aa Gbe MpU3HAT TpsbBa 1a c€ MPUIIOAKH HOB MPOLEC OT NET CTRIIKH:
uaeHTHHUIPaHe Ha JOTOBOPHUTE C KIMECHTHTE,

UAEHTUQHLUUPAHE HA OTASHO 3aIb/DKEHHE 33 U3ITBJIHCHUE,

OTIpeAesIsHe LeHATA Ha TPaH3aKLMATA 110 I0rOBOPa;

pasnpeze/sHe LeHaTa Ha TPAH3AKLMATA 32 BCAKO OTAC/HO 3a1B/DKCHNE 34 U3ITbIHEHHUE U}
MpH3HABAHE Ha MPUXOAUTE CJIEJ H3MbIHEHUETO Ha BCAKO OTACIHO 3a/[L/IKECHUC.

KJ10408# POMEHH B HACTOSLLATA MTPAKTHKA Ca.

. BCUUKHA TPYTHPAHM 3a€HO CTOKH WM YCTyTH Tpa0Ba J1a ¢e OTYMTAT OTASTHO H BCAKAKBH OTCTBIKH
1 HAMAJIGHHS TIO [IEHATA Ha JOroBopa Tpalsa [a ce pasnpeeNar MExK1y OTACIHHTE S/ICMCHTH.
. IpuxoauTe Morar Aa ObAAT MPU3HATH [10-PAHO, OTKONKOTO NpH CEralllHuTe CTAHMAPTH, aKo

BB3HArPAKIEHHETO BAPUPA 110 MHOT'O TPUHUHH (HATp. CTUMYJIH, OTCTBITKH, TAKCH 32 U3LIBJIHEHHE, ABTOPCKH
W JIMLEH3MOHHM Bb3HArPAKISHUS, YCHEUIeH Pe3ynTarT W T.H.) - MHHUMATHU CYMH TpsbBa na Obpar
NPV3HATH, 4KO 32 TAX HIMa 3HAUHTENEH PUCK OT 06PaTHO MpOSBIICHKE.

. MOMEHTBT, B KOWTO MPHXONBT MOXKE Ja ObIC MPH3HAT, MOXE [a CC H3MECTH: HAKOW HPUXOZH,
KOKTO [IOHACTOALIEM CE PU3HABAT B Kpas Ha 10rOBOPA, MOYKE /a C& HA/IOXKH 71 €& MPU3HABAT 33 LIETHA CPOK
Ha AOroBOpa U 00paTHO.

b4 Mma HOBU ClICOUATHU TpaBHJia 3a JULCH3WH, rapanumvm, HEeBbL3CTAHOBACMH aBaHCOBH XOHOPApPH,
JOrOBOPU 34 npoaaﬁc6a Ha KOHCHUTHALHWA U Ap.
L4 Kaxto IIpH BCCKW HOB CTAHAAPT, OTOBECTSIBAHUATA CHILLO CE YBEAMYaBAT,
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2.1.

,TETPAXUDbB” A/l
IPIIOKEHUA KBM I'OUIITHUA ®UHAHCOB OTYET (MPOABJIKEHUE)
31 JEKEMBPH 2016 r.

CueToBOHA NOJHTHKA (IPOTbIKEHHE)

Baza 32 M3roTBsIHE HA PHHAHCOBHA OTIET (MpoubLKEHAE)

(iv) HoBM cTaHAAPTH H THJIKYBaHHS, KOUTO BCE ote He ca npueTH (POIb/IKEHHE)

MC®O 9 ®HHAHCOBH HHCTPYMEHTH ¥l CBbP3aHHTE C TAX H3IMCHCHHHA B APYrH CTAHAAPTH
(npoabJLKEHNE)

Te3 CUETOBOAHM TIPOMEHH MOrar [a TOpoadaT peluia edextn BBPXy OH3HCC MPAKTHKUTC HA
MPEATIPHSTHETO TIO OTHOLUCHUE Ha CHUCTEMH, TIPOLECH 1 KOHTPO/IH, KOMIIEHCALMORHN U GOHYCHH ILUTAHOBE,
[OTOBOPH, JIAHBYHO NIAHUPAHE U KOMYHUKals ¢ HHBECTHTOPH.

Jlpy)kecTBaTa 1€ WMaT MpaBo Ha u360p MENIY IThIHO PETPOCTIEKTUBHO TPHIIAraHe H NepPCHeKTUBHO
npUnaraHe ¢ JOMbJIHUTE/HK OMOBECTABAHM.

Ha Tosu eran Jlpy)KeCTBOTO He € B ChCTOAHME Ja OLEHH BB3AEHCTBHETO HA HOBUTE IpaBuUia BBPXY
huHAHCOBHS My OTHeT. [py)ecTBOTO LI H3BBPLIH 10-110/pobHa OUEHKA HA BH3ASHCTBUETO B CIICABALINTE
JBaHaJeceT Mecela.

MC®O 15 Ilpuxoau OT JOroBOpH ¢ KJHEHTH (u3nagen ma 28 maii 2014 r.), BRIOYHTETHO H
wsmenennsTa kbm MC®O 15 (n3nanenn na 11 cenreMBpH 2015 r.) BaM3ar B cHna OT | aHyapu 2018r.u
e npuet ot EC.

(v) Hpencrosiin H3NCKBAHHSA, BCE OL1E HEMPUETH OT EC

ClleHHTE CTAHAAPTH M PA3ACHCHWA Ca W3NAACHH, HO HE Ca 3a/ihJOKUTEIHU 33 YOAMUIHH OTHCTHU TNEPHOMN,
MPHKIIOUBAIIA Ha 3| JeKeMBpH 2016 r. u He ca Bce oule npuetn ot EC.

MC®O 16 Ju3uury Lie ce OTpa3k Mpeau BCHUKO Ha CYETOBOACTBOTO OT JIN3WHIOMOTYUaTeId | Lile JOBEIC
[0 TIPH3HABAHETO HA TIOUTH BCHUKM JOTOBOPM 33 HAcM Ha OanaHca. CTaHZapTHT MpemMaxBa HACTOAIIOTO
pasrpaHuueHye MeX LY ONepaTUBHHUTE U (pMHAHCOBHTE JIM3MHTY ¥ U3HCKBA NPU3HABAHETO Ha axTHB (TTPaBoOTO
Ha roJizBaHe Ha HaeTHs ofekT) W QuHAHCOB MTacHB, 32 Aa Ce njalar HaeMM 34 [OYTH BCHYKH JIM3MHTOBH
goropopu. ChIIECTBYBa OMUKUA 38 ocBOoGOKIaBAHE 32 KPATKOCPOUHHU JIM3UHTH M TaKHBa ¢ HUCKa CTOHHOCT.
OTYeTHT 33 JOXOMTE CHLIO ILUE € 3aCerHar, Thil KaTo OBIINTE Pa3xoa OOMKHOBEHO €4 TMO-BHCOKH B I10-
paHHUTE FOAMHH Ha JIW3UHra W NO-HHCKH B Lo-KbeHHTe roguHu. OcBeH TOBA, ONEPAaTHBHUTE PasXolH IIC
GbaT 3AMEHEHH C JTHXBA U AMOPTU3ALMA, Taka HE KIHOHOBHTE MOKA3aTe/H, kato EBITDA, ule ce TpoMEHAT.
OnepaTHBHUTE NAPHYHK NOTOLH 1IC 6BIaT MO-BMCOKY, KAKTO MAapHYHHUTE MuiallaHWs 32 OCHOBHATA HacT oT
JIM3MHTOBOTO 3aIbJUKEHUE Ce Knacuduuupar Karo dunancoBa aeiinoct. Camo 4acTTa Ha MIALLAHHATA, KOSTO
npe/ICTAB/ISBA JIMXBATA, MOKE Aa NPOABLIDKH /1a Gnae npeicTaBaHa KAaTO OMEPATHBHH IApWYHH MOTOLM.
OTYHTAHETO NPH JIM3UHTOAATENIs HAMA J1a Ce POMEHH SHAYHTENHO.

HsKoH pa3nuKM MOTaT Ja Bb3HUKHAT B PE3yATaT Ha HOBHTE HACOKH OTHOCHO OTIpEee/ITHETO Ha JIM3UHTA.
Cornacio MC®O 16, 10roBOpbT € JTW3HUHIOB, aKO NPEXBBPIIs CBOETO [IPABO HA KOHTPOI BBPXY MOJ3BAHETO
Ha WieHTH(UIMPAH aKTHB 3a ONPEIETeH NIEPUO OT BpeME B 3aMAHa Ha Bb3HArpakIAcHHE.

CTaHHapT’bT {ie 3acerHe rnaBHo OTYUTAHCTO Ha ONepaTUBHUTE JIN3HMHIW Ha I[py)l(eCTBOTO. KbsMm parara Ha
OTYUTAHE pr)i(eCTBOTO HIMa HEOTMECHHUMH oNepaTHBHA JIU3UHIOBH 3a0b/DKEHHA.

MC®O 16 Jlusunrna sauza B cuna #a | ayapu 2019 r. JlonycTimo € no-paHHo NpHiarane, ako MC®O 15

pie3e B cwia B ChIIus MoMenT. CTaHIapTHT Ce 0¥aKea 1a Obe NpueT oT EC npe3 Bropara MojoBHHA Ha
2017 r.
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2.1.

» TETPAXUB” AJl
MPWJIOKEHUS KbM I'OJUNTHUS ®UHAHCOB OTYET (ITPOABJIKEHUE)
31 AEKEMBPH 2016 r.

CueToBOIHA MOJHTHKA (TTPOBJIZKEHHE)

Ba3a 3a H3roTBsiHe Ha (UHAHCOBHUS OTYET (NPOIbLKEHHE)

(v) IIpeacrosinnu H3ucKBaHns, Bee ome Henpuer or EC (npoab/KEHHE)

MC®O 16 JIn3nHra (npoAbJIKEHHE)

Ipusuasane na Orcpouenn Janbunn Axrupu 3a Hepeasmsupanu 3ary6n — H3menenus B MCC 12

WsmeHennsTa, nanpasein 8 MCC 12 npes anyapu 2016 r., naBat pa3acHeHHd 3a CHETOBOJHOTO OTHMTAHE HA
OTCPOUEHHUTE JAHBLM, KOTraTO aKTHB CE M3MEPBA MO CIPaBeTMBa CTOHHOCT, KOSTO € MOA NaHBHYHATA OCHOBA
Ha axTHvBa. [To-coenuarfo, U3MEHEHHUATA [IOTRBPKIABAT, He:

. BpeMeHHa pasivka CbINECTBYBa, KoraTo OanaHcoBaTa CTOWHOCT Ha aKTWBa € [0-Majlka OT
JaHbYHATA MY OCHOBA B Kpas Ha OTUETHHS MEPHO/.

. [IpennpusaTie MOke Ja NpUEME, Y¢ e Bb3CTAHOBM CyMa, KOATO € TO-BHCOKa OT OanaHcoBaTa
CTOHHOCT Ha aKTHB, 33 J1a oLleHH Obaelara cn ofiiaraema nevanta.

. Koraro AaHLYHOTO 3aKOHOAATEICTBO OTpaHHHaBa M3TOUYHKKA Ha obnaraema nevanba, cpeuty KOMTO
Morar a 6BIaT BL3CTAHOBEHH OMPE/ENIeHH BHAOBE OTCPOUEHUTE AaHbYHH aKTHBH, TO TOBA MOKe fa Obae
OLIGHEHO CaMO B KOMOHHALMS ¢ APYTH OTCPOUEHH JaHBbYHH aKTHBU OT ChLIUA BUA.

. JlaHbuHMTE O0eKUEHHUS, TTPOU3IH3ALIUK OT BB3CTAHOBABAHETO/00PHIIAHETO HA OTCPOYSHH JaHbYHA
aKTHBH, ca M3KIIIOYEHU OT OuakBaHara Objellla obnaraema rnevanda, KOATO Ce M3II0N3Ba, 3a JIa CC OLECHH
BB3CTAHOBABAHETO HA TE3H AKTUBH,

IIpnzuasane na OTcpoueHH IaHbYHU AKTHBH 32 Hepeanusupaun saryon — M3smenenuero B MCC 12
Bu3a B cuiia ot | snyapu 2017 r. Ouaksa ce na 6ne npueto ot EC npes BTopoTo Tpumeceuue Ha 2017 r.

MununaTupa 3a onosecrapane — Usmeneuns 8 MCC 7

3a B Gbaele e ce u3nckBa JpysxecTBara jia 06sSCHABAT NPOMEHHTE B 33/IbIDKEHUATA CH, IPOUSIH3AILH OT
¢puHancoBa neitnoct. ToBa BKTHOYBA NPOMEHH, NPOM3TH3AIM OT NAPMYHM TMOTOLH (TOECT YCBOABAHMS U
[IOTacsIBAHMS Ha 3a€MH) M HENAPHUUHK NPOMEHH KaTo NPUAOCHBAHHUSA, NPEXBbPIISHUS, HATPYIBAHE HA JIMXBU
W Hepealu3MpaHH KypcoBM pasivku. [IpoMeHuTe BB GUHAHCOBUTE aKTHBH TpAGBa Aa GbAAT BKIIFOUCHU B
TOBA OMOBECTABAHE, AKO NMAPUUHMTE MOTOUM ca Ouiu wiaK e ObAar BKIIOYEHH B MAPUYHHTE MOTOLM OT
thrnaHcoBa NEHHOCT.

MunnnaTuea 3a onosecrsiane — Wsmenennsi 8 MCC 7 B cuna ot | suyapu 2017 1. u ce ouaksa a Gbae
npueta ot EC npes BTopoto Tpumeceune Ha 2017 r.

IIponaxk6a Wi BJIAraHe HA AKTHBM MEXKJAY HHBECTHTOP H HErOBOTO ACOUHHPAHO HJIM ChBMECTHO
npeanpusrue — M3menenne na MCP®O 10 n MCC 28

CMCC Hanpasu n3meHenus ¢ orpanruen ooxsar 8 MCDO 10 Konconuaupanu dpunancosu otuetn 1 MCC
28 MHBeCTULMH B aCOLIMUPAHU ¥ CbBMECTHU NpeaAnpuaTHs. IIpomenuTe passcHIBaT CU€TOBOAHOTO
TpeTUpaHe Ha TPoAaK0a HITH aMOPTH3MPAHE HA AKTUBH MEK/y HHBECTHTOP M HEIOBUTE aCOIIMUPAHH MK
ChBMECTHH TIPEATIPUATHS.

Te nOTBLPYKIABAT, Y€ CYETOBOAHOTO TPETHPAHE 3aBHCH OT TOBA JajiM HECNAPUYHW aKTHBH, MPOAANACHH MM
BJIOJKEHH B aCOLMHPAHO WM ChBMECTHO MPEANpPHSTHE, TIpECTapaBaT "OusHec” (CHIIIACHO OTIPEENIEHHETO
Ha MC®O 3 BusHec xomOHHauuu). Korarto HenapiusH akTHBYM NIpecTaBsBaT OW3HEC, HHBECTUTOPBHT IIe
npusHae ObiHata Tevyanba wid 3aryba or npojaxdara WM BNAraHeTo Ha akTUBa. AKO aKTHBHTE HE
OTrOBApAT Ha OmpefeneHueTo 3a OW3Hec, nevandaTa viu 3arybarta ce npusHaBa OT HHBECTHTOpPA €amo [0
CTEMEHTa HAa BJOXKEHUSTA Ha APYTHS HMHBECTHTOP B aCOUMMPAHOTO WM CbBMECTHO TIPEANPHATHE.
WsmeHenusTa ce npuiarat neperiektueHo. [Ipes nexkempu CMCC pelnu j1a OTIOKHM [aTaTa Ha BIM3aHE B
CHJIA HA TOBA U3MEHEHHE JOKATO He (hUHATHIUPA W3C/IEABAHETO CH BbPXY METO/(a HA CBLP3aHMs KarmuTall.
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2.1.

2.2

2.3

» TETPAXHB” AJl
MPUJIOKEHUA KbM I'OJJUINHUA ®PUHAHCOB OTYET (ITPOABJI)KEHHUE)
31 IEKEMBPH 2016 r.

C4eT0BOIHA NOJHTHKA (IPOIB/IKCHHE)

Baza 3a usroresine Ha pUHAHCOBHS OTUYeT (NPOAB/LKEHHE)
(v) Ilpeacrosimu usucksanus, sce oule HenpuerH ot EC (npoab/ukenue)

Pazsicaennss kbM MC®O 15 IIpuxoan ot gorosopu ¢ kjiweHTH (M3gageH Ha 12 anpua 2016) Bivza B
cuna Ha 1 auyapu 2018 . u ce ouaksa 1a 6b/1e NMPUETO Npe3 BTOPOTO TpuMeceune Ha 2017 1.

Nimenenns kbm MCPO 2 Kiacudukauus u u3MepBaHe Ha TPAH3AKIHHTE MO IUIAMAHe HA GasaTa
na axnun (m3pagen na 20 onn 2016) Biusa B cuna Ha | axyapu 2018 r. u ce ouaksa na 6bae NpHET npes
BTOpata nojsosuHa Ha 2017 1.

Usmenenns kbM MC®O 4: IIpuaarane na MC®O 9 ®unancosn HHcTpymentn ¢ MCPO 4
3acrpaxoBaTe/iHu Jorogopu (A3naged Ha 12 centemspn 2016 r.) Bnusa B cuna Ha 1 auyapu 2018 1. u ce
ovakBa 1a 6bae ogo0peH npes 2017 r.

Tognman nogodpenun na MC®O - Muxwa 2014 r. -2016 r. (n3pazen Ha 8 gexemspu 2016 r.) Biusa B
cuna Ha | suyapu 2017 r. w2018 r. v ce ouaksa na 6bae oa00peH npes BToparta nonosuHa Ha 2017 r.

Himenennn na MCC 40: Ilpexpbpiisinusi HA MHBECTHOHOHHH umMoTH (u3xaneH Ha 8 xexemepn 2016
r.) Biu3a B cwia Ha | suyapu 2018 r. 1 ce ouaksa na On/ie omobpeH rmpes BTopaTa nojaosuHa Ha 2017 r.

KPMC®O Hurtepnperanus 22 CaelKH B HyKIeCTPAHHA BAJYTA U ABAHCOBY NJIAIIAHUA (H3Aa€H HA
8 nexemspu 2016 r.) Biusa B cuna Ha | suyapu 2018 r. 1 ce ovakBa na Gbre oa00peH mpe3 TPETOTO
TpuMeceure Ha 2017 r.

CnrenkH B 4y:KIECTPAHHA BAJTYTA
(1) QynxyuoHaHA BANYMA U 8AXYMA HA RPEOCMAGAHE

OtnenHuTe emeMeHTH Ha (UHAHCOBHSA OT4eT Ha JIpy:KeCTBOTO ce OLEHSBAT BBB BATYTATA Ha OCHOBHATA
MKOHOMMYECKA cpefla, B KOATO TO M3BbPILBA AeiiHoCTTa cH (“(hyHKUMOHaNHA BaslyTa”). DuHAHCOBUTE OTYETH
ca TpefcTaBeHH B OBLJArapckH J1eBa, KosTo € W (QyHKUMOHAJHATa BajdyTa M BAJIyTaTa HA MNpPEACTABIHE Ha
JIpyxecTBoTO. BBharapckusar jes e ¢ ¢uKcHpaH Kype KbM €BpoTo OT | sHyapu 1999 r. no cunara Ha
BbBEAEHUS BaTyTeH Oopa B bbarapus.

(2) Coenxu u canoa

CoenkuTe B Yy>KAeCTpaHHa BajyTa ce TpaHcopMmupaT BbE (DYHKLHOHAIHA BalyTa, KaTo Ce [puiara
opuumanHus Kype 3a cboTBeTHUs! neH. [leuanGure W 3aryGure OT IPOMSIHA BBB BaJYyTHHTE KypCOBE,
BBL3HHKHA/IM B Pe3y/ITaT Ha pasrulallaHus 1O CAESKH B YY)KAECTPaHHA BajliyTad, KAKTO M OT MPEeoLEHKa 1o
3aIUTIOYHTENEH BAYTEH KYpC Ha JICHOMUHHPAHUTE B Uy /IECTPaHHA BAJIyTa aKTHBH M TACHBH Ce TIPU3HABAT
B nieuasbara/zarybara 3a nepHoa.

I/IMOTH, MAIIHHHU H CHOPBKEHUA

Kareropusara ,j3eMu M crpagy’” BIJIIOYBA OCHOBHO TIPOM3BOJCTBEHHTE MOMELUEHUs, O(HCH M MarasvHH.
Hpykectsoro M30upa KaTo CBOSA CUETOBOJHA NOJWTHUKA 33 Ta3M I'pylla Mojesa Ha IpeouleHka. Kem aBryct
2016 r. e u3BBPLIEHA OLEHKA MO COPaBeAJHMBH CTOHHOCTH OT JMUEH3HpaH oueHnTes. Ha 6aza Ha naszapHu
JOKa3aTe/icTBa 3eMsTa W CrpaJWTe ca MpPE/ACTABEHW M0 MPEOLEHeHa CTOWHOCT, KOSTO € CpaBedNIHBaTa
CTOMHOCT Ha aKTMBHUTE KbM AaTaTa Ha MpeoLeHKaTa, KaTo € (hopMHUpaH NPeOLEHbUYSH PEe3epB ¢ HalpaBeHaTa
KOpeKIWa Ha OajlancoBrTe MM cTOHHOCTH. OTpaseH € U epeKT BbpXy OTCPOUSHHTE JaHbBIH KaTO Pe3yJITaT OT
HalpaBeHaTa npeolieHka. HaTpynanara amopTH3auus KbM AaTaTa Ha TpeoleHKaTa € eTMMHHHMpaHa Cpelly
OpyTHaTa MPEHOCHA CTOMHOCT Ha aKTHBA W MOJIy4eHaTa HETHA CyMa Ce KOpUrupa IO IpPeoLieHeHaTa CTOHHOCT
Ha aKTHRA.
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2.3

»TETPAXUB” AJl
NPIWIOKEHHNS KbM IF'OJANIHAS @PUHAHCOB OTUET (MPOABJI)KEHUE)
31 JEKEMBPH 2016 r.

CueToBOHA NOJATHKA (MPOXbILKEHHE)
HMOTH, MALIHHA U CHOPbKEHH (IPOIBJIKEHNE)

CripaBe/yiuBaTa CTOMHOCT Ha 3MHTE U CTPaluTe, OTYMTaHH MO MPEOUSHBUHIT MOACI B CHOTBETCTBUE C
MCC 16 “Hmomuy, mauwuny U Coopbocenus”, ca TOJHOBABAHU NOCTATHYHO PEryJISPHO, 33 Aa MOACUIYPAT
GANAHCOBATA CTOMHOCT JIa He Ce pas/iudaBa ChLIECTBEHO OT Tas3H, KoATO Ou Giia ompejeneHa, ako Hetne
CTIpaBe/UIMBaTa [eHa B Kpas Ha OTYETHHA NEPHOA. Ako HiMa TazapHo 0a3upaHM [JaHHH 32 CIpaBeiUBaTa
llena, TS ce ONpPEAens W3MON3BaMKM J0XO[HMA NMOAXOA (WM MOAXOAA HA AMOPTH3MPAHHTE pazxoau 3a
HOAMSIHA).

PLKOBOICTBOTO OOHOBSBA OTUETHATA CTOHHOCTTA HA 3E€MMTE M CrpajuTe, OTYMTAHH IO [PCOUCHBUHMA
MOJE KbM OTYETHATA JATa Upe3 M3MO/I3BaHe HA Na3apHO YCTAHOBEHH JI0KA3aTelICTBa U ¢ yAOBICTEOPCHO,
ye CBIIECTBYBAT JOCTATBYHO TAKMBA, KOMTO Jia MOAKPETAT GaslaHCOBMTE CTOWHOCTH. JIpy:KeCTBOTO
OCHLIECTBABA JEHHOCTTA CH B CEKTOpA HA XPAHMTETHO-BKYCOBATA M arpapHaTa MKOHOMHKA B CTpaHaTa,
KOUTO KbM Kpast Ha OTUETHHUA NEPHOJ U JIO MOMEHTA HE Ca ChIECTBEHO HOraTUBHO MOB/IHAHMA OT OTIUCAHHTE
B [Ipwrt. 4(r) edexTd Ha KpW3aTa Mo CBeTa. [Ipy Tasu npeueHka € B3CTO MOA BHMMaHWE M TOBA, HC
CTIpaBeANUBATA LieHa ¢ CTOHHOCTTA, HA KOSTO MMOTHTE Morar Ja &baaT npojaieHd Mexmy aobpe
OCBETOMEHH M JKeNaelli id M3BLPLUAT TOBA CTPaHK B CIPaBeUIMBA C/IETIKA, KaToO ,,KE/TaCHL npoaaBay” He €
NPUTHCHAT NIPOJIaBay, KOHTO Ou po/iall Ha KAKBATO H d © UCHA.

Marutu, CBOPBXCHUSA W TPAHCIIOPTHU CPEeACTBA ca MOCOYEHH MO HCTOPpUYHECKa CTOﬁHOCT, HaMameHa ¢
HaJyucJIieHaTa aMmopTU3aumni 1 CBCHTYaJIHA obe3leHKa. I/ICTOpI/I‘-leCKaTa UEeHa BKJIOUBA BCHYKH pa3xoau, KOUTO
ca NnpsKo CBBP3aHK C HpI/UJ,06I/IBaHeTO W BBBEIKIAHETO B EKCIUIOATALMA HA aKTHBHTEC.

[TocnenBalyTe PasXoan ce NpubaBaT KbM GanaHcosara CTONHOCT Ha aKTHBA WIIM C& OTHMTAT KATO OTACTCH
AKTHB, CAMO KOTaTo ce Ouaksa, ue Jpy’KecTBOTO Lie nouayuy ObIACIM UKOHOMHMHYECKH M3TO/M CBBbP3aHH c
yriotpeGaTa Ha TO3W aKTHB M KOTaTo OTYETHATa MM CTOHHOCT MOXe Ja ObJe JOCTOBEPHO ONperesieHa.
BanancoBaTa CTOMHOCT Ha 3aMEHEHATa YacT Ce OTIHCBA. BCUYKH JIpYrH Pasxolly 3a MOAAPBKKA M PCMOHT
ce oTpassBar B revanbara/arybara B epHOJA, B KOHTO Ca M3BBPLICHH.

VBeIMueHHsTa B 0OanaHcosara CTOHHOCT, MPOM3THYAINK OT TIPEOLCHKA, €€ TMpHU3HaBaT B JAPYTHA
BCeOOXBATEH JOXOI M Ce HATPYTBAT KAaTO MPEOLCHBUEH PE3EpPB B KATHTala, OCBEH aKO HE KOMNEHCHpAT
NPEeIXOJHH HAMAJICHUs, [IPU3HATH B nevanbara uin 3arybaTa, B KOWTO clyuadl Te CBILO C€ MPH3HABAT B
nevan6ara win 3arybara. Hamaneuus, KOWTO KOMMEHCHPAT NPEAXO/HU YBE/INHCHHS OTHOCHO C/IMH M CBIN
AKTHB, Ce MPU3HABAT B APYTWA BceoOXBaTeH 10XO0/ H HAMAIABAT MPEOLEHBUHHNS PE3CPB, KATO BCUHKH IPYyTH
HaManeuds ce MpH3HaBaT B redyanGata wiw 3aryOarta. B xpas Ha BCEKM OTYCTCH TEPHOI pasinkara B
aMOPTH3aLIMATA, U34uC/IeHa Ha 6a3a Ha MpeoLeHeHaTa CTOMHOCT Ha aKTHBa W Ha faza Ha MBpBOHAYANHATA
MCTOpHYECKA CTOMHOCT HA aKTHBA CE MPEXBBPIIS OT MPEOUCHBYHNA Pe3eps B HEPA3IPE/CICHA neyanba or
[IPEIXOMHA TIEPHOAH,

3emute U pasxoauTe 3a npuaoduesane Ha UMC He ce amopTH3Mpar.

AMOpTPIBaLll/lHTa Ha OCTAHAJMWTE UMOTH MAUIMHU WU CHOPBLKEHUA C€ HadUCIIaBa MO JiMHelHug MeTon ¢ Len
pasnpeAciisiHe Ha pasjvKaTta MEIY OasiaHCOBaTa CTOMHOCT W OcTaTh4HATA CTOMHOCT BbpXY MOJIE3HHA KUBOT
Ha aKTUBUTE, KAKTO ClicABa:

Crpann 25 TonuHU
MaIluH! ¥ ChbOPBKEHHS 3-25 roauHH
WHBeHTap M TPAHCNOPTHH CPeACTBa 2-25 ropHH

OcTaTbyHAaTA CTOMHOCT W MOJIE3HUSA KUBOT Ha aKTHBUTE CC TMPEepasriexiar, u aKo € HCO6XO£[I/IMO, Ce npapiar
CBHOTBETHH KOPEKLIMY KbM BCAKA jaTa Ha U3rOTBAHE Ha Cbl/IHaHCOBl/lﬂ OTYET.

BanaHcopaTa CTOMHOCT Ha akKTHBA C€ HaMaldsa 10 Bb3CTaHOBUMAra MYy CTOMHOCT B ciydanuTe KOratro

62UIaHCOBaTa CTOMHOCT HA aKTHBA € MOo-rojigsMa OT Heropara ouakBaHa BBH3CTaHOBHMA CTOMHOCT (HpHJ'IO)KCHI/IC
2.6).
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2.3
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2.5

,TETPAXUDB” A}
[IPIJIOKEHMSA KbM IOANIIHUA ®UHAHCOB OTUYET (IMPOAB/IKEHUE)
31 JEKEMBPH 2016 r.

CueToBOIHA NOJHTHKA (IPOXBIKEHHE)
WmoTH, MAIIIHHA H CHOPB/KCHUSA (npoxbJKEHHE)

[Teuan6ute u 3arybute ot mponakba Ha WMC ce ompenensT KaTo ce CPABHAT IMPUXOJUTE OT nponaxbara ¢
6ANAHCOBATA CTOMHOCT M ca BKJIIOUEHH B IPYTHTe NPUXO/M B OTHETA 32 BceOOXBaTHHA TOXON.

PasxofuTe 1o 3aeMH 3a npuaoGusane Ha MIMC ce OTUHTAT KaTO TCKYILM pPasXO0/M Mpes3 MepUo/a, 3a KOUTO
e OTHACAT, OHEsXE JPY>KECTBOTO HAMA OTroBapslly Ha YCIOBUATA 32 KamUTaTH3aLMs aKTUBH.

HemarepHaJHH AKTHBH

TIpuaoGuTHTe IPOTPaMHK MPOAYKTH U coTyep ce OTUMTAT KaTO aKTHB IO HCTOPIHECKA CTOMHOCT HaMaJIeHa
¢ HauMCJIEHHTE OT MPHI0OMBAHETO AM aMOpTH3aLKA B obesmeHka. Te ce aMOPTH3HPAT MO JINHEHHHS METON
3a TepUoja Ha TEXHMs MOJE3¢H XHUBOT OT 6.7 ropuny. HemaTepualHUTE aKTHBHM HE CC MPEOLCHABAT.
PHKOBOICTBOTO U3BHPIUIBA IOIULIHH NMPETIeIN HA NOISHAIIUTE Ha 06e31eHKa aKTHBU H B CIIyYanTe, KOraTo
6ANAHCOBATA CTOMHOCT Ha aKTHBA © [0-BUCOKA OT HEIroBarTa Bh3CTAHOBHMA CTOMHOCT, TOH ce 00e3LIeHsIBa 0
BB3CTAHOBHMATA CH CTOMHOCT. PasxouTe 3a MoaaphkKKa ¥ pEMOHT Ha KOMITFOTLPHH [IPOrpaMHH MPOAYKTH €O
IPU3HABAT KATO Pa3X0/l B MOMEHTA Ha BB3HNKBAHETO M.

Buo/IoTHYHN AKTHBH

Kato GHONOrMYHM aKTHBU c¢ OTUMTAT OTIVICKAAHMTE OT JIpy»ecTBOTO MHMBOTHH — CBHHC. Te Ousar
JKHBOTHUTE 3a yrospaHe (20/35 — 105 kr.).

JKMBOTHHTE 32 yrosiBaHe Ce OlEHSBAT M0 CTpaBeiuBa CTOMHOCT, HamaneHa ¢ mpHbIM3KUTeHaTa OUEHKA Ha
pasxoauTe B MOMEHTA Ha npoakba, KbM JiaTara Ha CUETOBOIHM: fasiaHc B ChOTBETCTBUE ¢ H3HCKBAHUATA
na MCC 41 “3emenenue’. 3a ONpelessHETO Ha CIPAaBCIMBHTE CTOMHOCTH, PBKOBOJCTBOTO HM3NOJI3BA
METOA HA UCKOHTHpaHUTE napuuHy norouy. IipepasriexianeTo Ha fajaHCOBUTE CTOMHOCTH CTaBa KbM
Kpasi Ha BCEKH OTUETCH NEPHOLL (31 pexeMBpH).

BCUUKHM NOCICBALM PA3XOAH CRBP3aHU C OTIVIEKNAHETO Ha TO3H THII GHOJIOTHYHUTE aKTUBY (FKUBOTHH 34
yrossaHe) — XpaHCHe, BAKCHHUpaHe, TPYA, aMOpTH3aLiii Ha MOMEIIEH|ATa W APYTH HENPEKH PasXoiH ¢e
OTYUTAT Npe3 TOAUHATA B YBEJMUEHHE HA CTOHHOCTTA Ha JKUBATE GUONIOTHUYHH AKTUBH, KATO CTOMHOCTTA Ha
Te31 pasXOMM ce pasnpeniens Ha 6a3a JKHBH KHJIOT paMH.

B cnotsercrBue ¢ MCC 41, meuan6ara/zarybara Bb3HHKHANA [IPH MbPBOHAUATHOTO npyu3HaBaHe (KakTo H
MpY TOC/ENBAlo OlEHsBaHe) Ha OWONOIMYHWTE AKTHBY IO cnpapeliMBa CTOMHOCT, HamajicHa ¢
npubu3HTeNHATa OUEHKA Ha PasXOIuTe 32 npoaax6a ce BKIOYBA B OTHETA 33 JOXOIWUTE 34 NECPHOAA, B
KOHTO © Bb3HyKHANA, OTCPOUYEHWTE AaHbYHH AKTHBM W MACHBH, KOMTO TPOUSTHHAT OT TIPEOLICHKUTE Ce
OTUMTAT CHINO B rieuantu/3arybu 3a nepuosia, B KOWTO ca Bb3HHKHAIH.
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2.6

2.7

2.8

2.9

»TETPAXUB” A/l
INPUWIOKEHUS KBbM I'OJUITHAA PUHAHCOB OTYET (ITPOJABJIXKEHHUE)
31 AEKEMBPH 2016 r.

CueroBoaHA MOJATHKA (POXLJIKEHHAE)

O0e3nenka HA HePHHAHCOBH AKTHBH

Hehu1HaHCOBHTE aKTUBH Ce Mperjiexk/aT 3a HATMYME Ha 00e31eHKa, KOraTo ca Ha JHUIe CBOUTHI HWIM UMa
TpoMsHa B 0GCTOATENICTBATA, MOJCKA3BALIY, Y€ DanaHcoBaTa CTOHHOCT HA aKTHBHTE HE € BE3CTAHOBHMA. 3a
3ary6a ot ofe3leHKa ce MpU3HaBa cyMmaTta, ¢ KoATo GanaHcoBara CTOMHOCT HaAXBBP/ISL BE3CTAHOBUMATA.
BB3CTAaHOBHMMATA CTOMHOCT € MO-BHCOKATA OT HETHATA MPOJAKHA CTOMHOCT W CTOMHOCTTA B ynorpeba. 3a
Ja Ce ONpelielli CTOMHOCTTa B ynorpela, akTHBHTE, B TOBA YMCJIO OCHOBHHTE Caijia, c€ TPYNHUpar B Ha-
MaJKHTe BB3MOKHH PasIPaHMUMMH eMHMUM, eHepHpAIUM NaphudHd norouu. HeduHaHCOBHTE aKTHBH,
KOHUTO ca 0BGe3leHeHH, ce MperieskIaT 3a BePOSITHO Bh3CTAaHOBABAaHE Ha 0Oe3LleHKaTa KbM BCSKA jaTa Ha
DanaHca.

DUHAHCOBY AKTHBH
OHHAHCOBUTE AKTHBH, TPHTEKABAHHM OT JpyKECTBOTO, TIPEACTABIABAT 3a¢MU H B3CMaHUA.

3aeMH M B3eMaHMA Ca HEJCPUBATUBHN (HHHAHCOBH aKTHBH C (PMKCUPAHH WK ONPCIC/ICHH

[UTAIAHMA, KOWUTO He Cé KOTMPAT Ha aKTWUBEH naszap. Te BBb3HHMKBAT, KOrato J[py)KecTBOTO JtaBa MapuyHH
CPENICTBA, CTOKM WM YCIYTH OMPEKTHO Ha aefuropa Ge3 HamepeHWe Oa Thprysa ¢ Te3u pasderd. Te ca
BIJTIOUEHH B TEKYLIWTe aKTMBM, C M3KJIOUCHHE HAa Te3W C Manesk roeedye OT 12 mecela ciefi narata Ha
GanaHca, KOUTO ce K1acHuQHULMPAT KATO HETEKYIIH.

3aeMHTe W B3¢MAHUATE Ha YKECTBOTO C€ BKJIHOYBAT B CUCTOBOJAHUA GaslaHC B KATETOPHATA HA ,, ' bProBCKU U
»
JPYTH B3eMaHHuA” U ,,Hapw{md cpeacrsa U E€KBHBAJICHTH (ledﬂO}KeHI/Ie 29wu 210)

Te MbLPBOHAYANIHO CE OTUMTAT MO CIIPABE/JIMBA CTOHHOCT 3a€HO C PA3XOJUTE MO TPaH3aKUMATA. 3aeMU H
B3EMAHUS C€ OTIHMCBAT, KOraTo MPAaBaTa 3a MOJIyUaBaHe Ha MapUYHWUTE MOTOUM OT MHBECTHLIMH Ca U3TEKIH
Wi ca OWiIH mpexsbpiieHd U JIpy’KeCTBOTO € MPEXBLPIMJIO B CHLIECTBCHA CTENMEH BCUYKM PHUCKOBE U
H3TOAM OT COGCTBEHOCTTA. 3a€MUTE M B3EMaHHUATA CC OLEHABAT 10 aMOPTHU3MPAHA CTOHHOCT, U3MO3BAMKH
MeTo/1a Ha ¢peKTHBHHS JTUXBEH MPOLIEHT.

K®M Beska maTa Ha 6ananca J[py/KecTBOTO OLEHSBA IAK ChLIECTBYBAT JIOKA3aTENCTRA 3 TOBA, Y€ (UHAHCOB
aKTHB WIH Tpyna oT (HUHAHCOBY aKTHUBHM MOINekH Ha obesleHka. TecTsaHeTo 3a 00e3lEHKA € OINUCAHO B
[Ipunosxenue 2.9.

MarepnaJIHH 3amacH

MaTepUalHHTe 3alacH CE OLIEHSBAT MO MO-HHCKATa OT ce0eCTOMHOCT W HETHATA peanusyeMa CTOWHOCT.
CroiHOCTTa MpH NOTpeblieHHe Ha MaTepUaHHUTE 3aracH Ce OMpejels I0 METOAA CpeHO-TIpeTeraeHara
croiiHocT. CeBecTOMHOCTTa Ha roTOBATA TPOAYKUWS M HE3aBLPLIEHOTO [POH3BOJACTBO ce ofpasyBa OT
CTOMHOCTT2 HA BJIOKEHUTE MAaTepuan, TPyld, OCHI'YPOBKH, aMOPTH3aLMsA, APYTH MNPEeKH pasxXxoAn M He
BKJIFOYBA Pa3XOAMTe 3a juxBu. HeTHaTa peasMzyema cTOHHOCT MPEeACTaB/aBa O4aKBaHarTa MMpoaaXHa LieHa B
HOPMAJIHHS XOJ1 Ha JeHOCTTa, HaMaJieHa ¢ Pa3XoAuTe 3a JOBbPLIBAHE U T€3H, CBBP3aHU C PeaTu3aluaiTa.

Tbproscku B3eMaHus

THProBcKMTE B3eMaHHA Ca OBDKMMH CyMH OT KIHEHTH 3a Npofax0a Ha CTOKM W yCJIYTH, W3BBPIUBAHH B
obKYaiiHUs X0/ Ha CTOMAHCKA AeWHOCT, AKO ChOMpPAHETO Ha B3eMaHETO ce O4akea jAa Obae 10 eHa roauHa
WIK 10-Manko (MM B HOPMAlHHMs LKL/ HAa CTOMAHCKATA AEHHOCT, KO € NMO-ABIBr), Te ce KlacHHUUpaT
KaTO TEKYIIW aKTHBH. B MpoTHBeH ciiy4al, ca IPeiCTaBeHH KaTO HETEKYIIH aKTHBH.
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2.9

2.10

2.11

2.12

2.13

, TETPAXUBL” A/l
OPIJIOKEHUA KbM I'OXALITHNIS ®UHAHCOB OTUET (IPOJABJ/IKEHHE)
31 JEKEMBPU 2016 .

CeToBOAHA NOJHTHKA (MPOIb/UKEHHAE)

THproeckHu B3eMaHUA (npoABbJEKeHHE)

THProBCKUTE B3EMaHHA CE NPH3HABAT [IbPBOHAYAIHO MO CIpPaBeVIvBa  LeHa, 2 BIOCTICACTBHE TIO
aMOpTH3MpaHa CTOMHOCT (XaTo Ce M3MON3Ba METOAd Ha edeKTUBHHMS NHXBEH MPOLEHT), HaManeHa ¢
eBEHTYaNHA MPOBU3HS 38 00C3LEHKA. ITpoem3ust 32 00€31eHKa Ce NpaBH B Cllyuaii, ue ChIIECTBYBa OGCKTHBHO
J0Ka3aTeNcTBo, ue JIpy:kecTBOTO HiAMa Ja GBae B ChCTOSHHME Ha chOepe BCHUKM JIBDKUMH My CYMH,
CHIVIACHO [IEPBOHAYATHUTE YCIOBAS MO OTHOMICHHME Ha chLoTBEeTHHA pasuer. JlommTte 3a€MH Ce OTHHCBAT
npe3 TO/MHATA, B KOATO OBIAT yCTAHOBOHH, Tonemy GUHAHCOBK 3aTPYJHEHUA Ha MIHKHUKA, BEPOATHOCT,
ye CHIMAT 1ie Objie 00ABEH B HECHCTOATEITHOCT HIlH ¢rHaHCOBA PEOPraHH3alMA 1 3abaBsHE

CueTOBO/HA [TOUTHKA (TMPOIBIEHNC)

AW HeW3IbHEHHE Ha ITAIIAHETO C& CMSTAT 32 MHIMKATOPH, HC BzemaHeTo TpAGBa ga Oblie OTHHCAHO.
CyMara Ha NpOBU3UATA & PaBHA Ha pasivKaTa MEXILY GaraHcoBaTa CTOMHOCT Ha B3EMaHETO W ceralHaTa
CTOMHOCT HA OYAKBAHUTE OBAELIM NApPHYHKM [OTOLM NHCKOHTUPAHH C [TbPBOHAYATTHUAT €QEKTHBEH JIMXBCH
TIPOLICHT.

BaJlaHCOBATA CTOMHOCT Ha aKTHBA € HaMajleHa Ype3 M3IIONI3BaHeTo HA KOPEKTHBHA CMCTKa, & CTOMHOCTTA HA
sarybara ce 0Tpa3iBa B OTHETa 32 BCeOBXBATHUAT JOXO/ KbM APYTH pasXxoau. Korato TbproBCKO B3eMaHE €
pecsGUpaemMo, TO € OTNHCBAa OT KOPEKTHBHATA CMETKa Ha TbPrOBCKWTE B3E€MaHHs. [ocieasaio
RB3CTAHOBABAHE HA CTOMHOCTTA, KOATO € OTTHCaHa, CC 0Tpasiba B HamasieHHe Ha APYTy pasXoju B OTHETA 34
BceoOXBaTHUS JOXOM.

Hapnqlm cpeacTBa H e¢KBHBAJICHTH

TlapyuHKTE CPEACTBA U NAPHYHNTE CKBUBANICHTH CE OTUUTAT 110 MCTOPHYECKA LICHA H BKITIOUBAT NapH B 6po#,
110 GAHKOBH CMETKH, JPYFM BUCOKO JTMKBMIHW KDATKOCPOYHH MHBECTMIIAM C IIbPBOHAYANEH Mafek 10 3
Mecela. 3a HENUTE Ha OTHETa 33 apHutys NOTOK, NApHYHATE CPEACTEA U NapyYHUTC CKBUBAIICHTH BKIIOYUBAT
napu B Gpoii i 1Mo 6aHKOBH CMETKH.

ARUIMOHEpeH KauTaJl

QOUKHOBEHUTE aKLHUK Ca Knacndmunpaﬂm KaTo OCHOBEH Karurtall. Pasxogure mo H3JaBaHe Ha HOBH aKIIHMHA
WJTV OINLMH C€ MOKA3BaT Karo HaMalcHHE Ha CcOOCTBEHHS KanuTall, HETHO OT JaHbLH, OT MOCTBLIVICHHATA.

T1HLProBecKM 3aXb/IKCHHS

T’prOBHﬂ 33 BJDKCHUS ¢a 3aIbJUKCHUA 33 3arUlalladHe Ha CTOKH WK YCIIyri, KOWUTO Ca oW l'IpIdI[O6I/ITI/I oT
JOCTaB4YHIA B o0uualiHug X0 Ha CTOIIaHCKaTa JEHHOCT. prroacxme 3aAbL/DKEHHS CC KnacmbuuupaT KaTo
TCKYIH 3a0bJDKEHHS, aKo TUIalaHeTO € IBDKUMO B PaMKUTC Ha e/Ha TOoAHWHA WIH NO-MaJIKO (I/IJ'IH B
HOpMaJIHHA IHKBJI Ha CTOoMaHCKara JEHUHOCT, aKo € l'IO-Jl’bJ'l'BF), aKo CcyvasitT He © TaKbB, Te ce IPCACTaBAT Kato
HETCKYUH 3aBJDKCHAA. T'bpl"OBCKI/ITG 3a0bJIKEHUA CC MpU3HaBaT IIbPBOHAYATIHO o cIIipaBeinBa licHa, a B
MOCJIeACTBHE 10 aMOPTU3HpaHa CTOHHOCT KaTO Ce M3I10JI3Ba METOAA Ha e(beKTI/IBHI/lﬂ JIAXBEH IIPOLUCHT.

3aemMn

3aemuTe ce IIPU3HABAT IMBPBOHAYAIIHO MO CpaBe/inBa CTOMHOCT, HAMAJIEHA ¢ HAIPaBeHWUTe Pasxoau 110
U3BBLPIIBAHETO Ha TPaH3aKIUATA. B rocaeacTBUe 3aeMUTE ¢ OTYMTAT 110 aMOPTH3NpaHa CTOMHOCT, BCSKA
pazNMKa MENTY JB/DKUMHTE TUTALLAHHS (HeTHpAHM C PA3XOHUTE 10 H3BHPLIBAHCTO HA TpaH3aKUUMTe) U
CTOMHOCTTA HA 3aeMa c¢ NPU3HaBa B neuan6ara/sarybara 3a repuoja Mpes Mepuofa Ha 3aeMa, KATO Ce
W3M0/3Ba METO/1A Ha cpeKTHUBHATA JTHXBA.

3aeMuTe ce KIaCH(GUUMPAT KATO TEKYILH 3abIKEHHS, OCBEH ako JlpysKecTBOTO HMa Ge3yC/IOBHO TpaBo Aa
OTCPOUHM YPEXKIAHETO Ha 3aIb/UKEHUETO 32 TCPHOA Hali-Mako 12 Mmecella ciell jaTaTa Ha CYCTOBOAHMA
GaJiaHc.
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L TETPAXUB” AJl
[MPYJIOKEHUSI KbM TOULIHIASA ®UHAHCOB OTUYET (IIPOJALJIKEHUE)
31 IEKEMBPH 2016 r.

C4eToBOHA NOJATHKA (POIbJLKEHHE)
TexkymH u 0TCPOYeHH JAHBIH BBPXY 10X0/a

PasxoauTe 3a NaHBLM 3a NEPHOJA BKIIOYBAT TCKYIIH W OTCPOYEHM AaHbUM. [laHBKBT ce TIpH3HABA B
rievanfaTa WM 3arybara, ¢ M3K/IIOYSHHE Ha CITy4yauTe, B KOWTO € CBBP3aH ChC CTATWH, NPU3HATH B APYTHA
BceoOXBaTeH [OXOI WM AMPEKTHO B COOCTBEHHS KanuTanl. B To3u Ciiydyail NaHBKBT CHIIO CC NPU3HABA B
JPYrHs BCeOOXBATEH TOXO/I HIIM THPEKTHO B COOCTBEHMS. KarUTall.

TekylMaT IaHEK BBPXY AOXO0/a CE M3UMCIIABA HA 0a3a JaHBYHUTE 3aKOHM B CHJA KbM Jarara Ha OanaHca B
CTpaHaTa, KbaeTO (GyHKIMOHMPa pyKecTBOTO M KBIETO C& FeHepHpaT ofiaraeMu JOXO/TH. PBKOBOACTBOTO
TIEPUONYHO MPEOLICHABA [TO3HIUHMTE CH, OTPA3EHHU B AaHBYHHTE JEKJIAPALMH, 10 OTHOLICHHS Ha CHTYallliH, B
KOMTO IIPHJIOXKHMATa NaHbuHa ypeada e obexT Ha WHTEpIpeTalus M YCTaHOBABA MPOBH3HH, KBACTO €
Heob6X0aMUMO, Ha 6232 Ha CyMHTe, KOUTO CE O4aKBa 1a ObAaT 3aIIaTeHy Ha JaHbYHUTE CITy)KOU.

OTcpoveH AaHbK Ce HAUMCIIIBA M0 GaJlaHCOBMS METOJ 32 BCHYKH BPEMEHHH Pa3/IKH, SBABALIM CC MEXKIY
JAHBYHATA OCHOBA HA AKTMBHTE H IIACHBHMTE H OTYETHATA UM CTOMHOCT BEB (PHHAHCOBUS OTYeT. AKO obave,
JaHBYHWTE BPEMEHHH PAa3iWKH BB3HUKBAT OT MbPBOHAYAIHOTO MPU3HABAHE HA AKTHB HJIM [ACUB IIPH
pazmuyHa OT Gu3HEC KOMOMHALMSA TPAH3AKLUA, KOETO HE € 3aCCTHANI0 HUTO CHETOBOJIHATA, HUTO JlaHbHHATA
neuanGa (3ary6a) mo Bpeme Ha TPaH3aKUMATA, TO TA3W Pa3vka He ce ocueToBoAsaBa. IIpn M3UHCIABaHE HA
OTCPOYEHHTE JIAHBIIH Ce W3M0/I3BAT AaHBYHNUTE CTABKM (M HOPMaTHBHA ypeada), M ICHCTBAT KbM JaTaTa Ha
CHCTABAHE HA GaTaHca, KOUTO Ce OTHACAT 3a NEPUOIKTE Ha 04AKBAHOTO 0OPaTHO MPOSIBJIeHUE Ha NaHBYHHTE
BpEeMEHHH Pa3/InKH.

OTcpoucH JaHBUEeH aKTHB CE NPM3HABA CaMO B Cllydad, Y€ € BEpOATHO HAIMYMETO Ha JOCTaThYHH TIO
pasmep Gbaemy obnaraeMu neuantu, cpelly KOWTO Te3d aKTHBM /1a MOTAT 1a ObAaT H3I0I3BaHH.

Jdoxoan HA HaeTH JINKA

KpaTkocpouHuTe JOXOAM Ha MEPCOHaja BKAOUBAT HAAHMLM, 3aUIaTH W COLMATHH OCHIYPOBKH TIO THAX.
J(py>KeCTBOTO OTHHTA TEKYIIH 3a/b/DKEHNA 110 KOMIICHCHPYEMH OTIYCKM, Bb3HHKHAIM Ha 0a3a HeM3ION3BaH
[IaTeH TOAMUISH OTIIYCK B CITy4auTe, B KOWTO C€ OYaKBa OTIYCKHTE J1a Bb3HMKBAT B paMKuTe Ha 12 Mecena
CIeZ JaTaTa Ha OTYETHUS NEPUO ,NIpe3 KOHTO HAETHTE JIHLIA Ca NOJIOKHIIH TPY/a, CBEP3aH ¢ TE3H OTITYCKH.

JIpy»ecTBOTO He YNpaB/isBa 3aIb/DKUTEIHH WK J00POBOJIHM NeHcHOoHHU (oHzoBe. HM3ralaHeTo Ha NeHchH
ocTasa 3aJb/bKkeHHe Ha HalloHanHus OCHIypuTeneH HHCTUTYT. JIpy»keCTBOTO Miallia AaHbK BBPXY A0XO[a Ha
(DH3HYECKH ML, BHOCKH 33 COLMATHO H 3PABHO OCHIYPSIBAHE, KAKTO U 3a ,,Y HUBEPCaseH MeHCHOHEH (OoH”,
CBIVIACHO JeficTBalIaTa B CTpaHaTa HOpMATHBHA ypeada. Pasxoaure 3a NEHCHOHHO OCHIYPsIBaHE CE IPU3HABAT B
rieuasiba u 2aryba 3a meproa, 3a KOUTO Ce OTHACHT.

Cnopen Kogexca Ha Tpya B MOMEHTa Ha NpuAoOHBaHE NPaBo Ha MEHCHOHHpaHe [[pyKeCTBOTO Nb/KU Ha
CBOMTE CITy)KHTEIH 6 MECe4HM 3alUIaTH, ako ca pabotuiu 3a JipyxkecTsoto mpe3 nocneauute 10 roauHH
npeay neHcuoHupane. Tosa Bb3HATPAXKACHHUE CE OTUMTA KATO IBJTOCPOUEH JOXOJ, 32 KOWTO C& HAYUCIIABA
IIPOBM3HA KATO CE MPUJIAra METOa Ha MPOTHO3HUTE SAUHULM. [IbrocpouHOTO 3aIbIKeHHE 3a 00e3WETCHNIS
TIpU MIEHCHOHMPaHE MPEJICTABNISBA CETalllHATA CTOMHOCT Ha 3abkeHneTo KbM 31 nexemspu 2016 1., B city4ail
Ha TIEHCHOHUPAHE Ha CITYKWTENHTE, CIIOPE/] M3UHCICHHS, H3BBPILEHH OT PHKOBOJICTBOTO Ha JIpy»KeCTBOTO.
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2 TETPAXHB” A/l
MPWIOKEHUS KbM I'OJUIHUAA PUHAHCOB OTYET (MPOABJLKEHUE)
31 JEKEMBPH 2016 r.

CueToBOAHA HOJIATHKA (HPONbILKEHHAE)
TipoBu3nu

[IpoBH3HH ce HAJHMCIABAT, Korato JIpyKecTBOTO HMa TpaBHH HITH KOHCTPYKTHBHH 3a/IbJDKEHHS B PE3yJITaT
HA MHHAIH CHOMTHS, 32 UAETO INOraciBaHe € BEpOATHO Aa OBJAT M3MON3BAHM aKTHBH H JPYTH pecypeH, U
KOMTO MOTAT a ObIaT HalexKIHO OLieHeHH. He ce HauMC/IABaT NPOBU3KH 3a Gbaela onepaTiBHa 3aryda.

HpOBI/ISI/II/ITe ce OLICHBAT IO HACTOAIA CTOHMHOCT Ha pasxooure, KOHWUTO ce OYaKBa Ja 6’b,£laT HeOOXOIHMM 34
roracsiBaHe Ha 3aQbJIKCHHETO ¢ W3IOJ3BAHE Ha JIaHBYHA CTaBKa, KOATO oTpassba ra3apHuTe JINXBEHH HHUBa
M HacrodauaTta CTOHHOCT HA TapuTe H PHCKOBETC, C]'IGU,PI(i)H“IHI/I 33 3aJBbIKCHUETO. VBenuueHUeTo Ha
IIpOBH3HATA nopanu W3MHUHAJI0TO BpeMe C€ MIpHU3HaBa KaTo pa3sxoH 3a JIHXBH.

JIM3HHT

Qunancos nuzuHz — JIpyscecmeomo e IUSUHSONONYUAmen

JIV3MHT Ha MMOTH, MAIIMHE 1 00Opy/BaHe, NpH KOHTO [Ipy)KeCTBOTO PEalHO HOCH BCHHKH pHickoBe 1 olnary,
MPOM3THYALM OT TPABOTO HA COGCTBEHOCT, CC kiacuuImpa Kato (UHAHCOB JM3HHT. [Ipy 3arnouBaHeTo MM,
(PMHAHCOBMTE JTMBHHIH CC KAMMTATM3UPAT T10 TIO-HKCKATa OT CHIPABEIHBATA LieHa Ha JIM3MHIOBOTO 00OpyABaHe U
CeraliHATA CTOMHOCT HA MWHWMAIHWTE TM3WHIOBH MiallaHus. BCAKO JIM3WHTOBO Maluate co pasmpenens
MEKIY 3abJPKEHUETO W (PMHAHCOBHTEC Pa3XOJM, Taka ue JHU3MHIOBOTO 3aJb/DKEHUE Ja HamassBa ¢
nocrostHeH Temri. ChIBPTCTBAIIMTS 3aJbJDKEHHS [0 HaeMa, HaMalleHH C (UHAHCOBHTE pa3XOAH, Ce
BKJTIOUBAT B JPYCH JBJTOCPOUHH 3aib/DKeHHs. UacTTa Ha JXBATa BBB (puHaHCOBATA IIEHA Ce OTUMTA B
neuabara/3arybara 3a neprojia, Taka ve npe3s Neproja Ha JIM3HHIa HCHHHAT pasMep, OTHECEH KbM OCTaBallloTO
JIA3KHTOBO 3a[bIDKEHNIE, [1a 4aBa MOCTOAHHA BEIHMHA,

VIMOTHTe, MALUMHATE W 0BOPYABAHETO, MPHAOOHUTH MO dopmara Ha GUHAHCOB JM3UHI C& aMOPTH3HPAT 3a MO-
KBCWS OT CPOKOBETE Ha TOE36H JKMBOT Ha aKTUBA M CPOKa Ha JIH3UHIA.

(I)uﬂchnpamm OT NPaBUTEJICTBOTO K o nporpamu

OuHAHCHPAHHS OT TIPABHTEIICTBOTO H TI0 IIPOrPaMH C& OTHHTAT 1O CHIPABS/UINBEA CTOMHOCT, KOTaTo MMa J0CTaTb4HO
curypHOCT, de (pHHAHCHpaHeTo uie ObJe MOMyHeHO M JIpy’KecTBOTO Wi¢ CHasBa CHIBICTBAIIATE IO YC/IOBHA.
DUHAHCHPAHHA OT NPABUTEIICTBOTO 1 [0 MPOrPaMy C& PasCpotBar U CHCTEMHO npvisHaBar B nevandara/zarybara
32 MEPHOIA C LNl CHIIOCTABAHETO UM CLC CROTBETHHTC PasXOjy, 3a “HETO KOMIIEHCHpaHe ca MpeJHa3HaueHH.
DuHAHCHpaHWs OT TIPABHTENCTBOTO W TIO MPOrpaMH, CBbp3aHd CBC NOKyrKara Ha WMOTH, MAlUIUHH U
CHOPBKEHMs, Ce [OcouBaT B OajaHca KaTo pascpoqeHH hMHAHCHPAHWS M CE TPH3HABAT KaTO NPHUXOA B
neuanGarta/zarybara 3a nepuoa Ha 0asa JMHESH METOJ 33 CPOKa Ha O4aKBaHMA MONE3CH ’KMBOT Ha
CHOTBETHUTE AKTHUBH.

[lonyuenuTe GUHAHCHPAHHUS 110 TIPOrPaMH 3a HOKPUBAHE Ha TCKYLM PAsXOLH ce NPU3HABAT KaTO IPUXOJ B
neuanGara/3arybata 3a nepHoAa pe3 Nepuoa, Npes KOUTO ca u3BbPIICHH 1 OTICTEHI CHOTBETHUTE Pa3XOJIH.

l'[pml{aBaHe Ha NPUXOAHTEC

HpI/IXO)lI/ITe BKJIFOUBAT CIIpaBeJiMBaTa UCHA Ha NpoAaACHHUTE CTOKH B YCIyru, HETHO OT JaHbLKd BBPXY
,u06aBeHaTa CTOMHOCT U npeaocTaBeHu OTCTBIIKH. HpI/IXOHI/I ce Npu3HaBat KaTo cIeaBa:

I[py}\KGCTBOTO TipH3Hasa MPUXOJH, Koraro cymara Ha NpUXoJa MOXKe 1a 61),[{6 HaJCKIHO OIpCHCIICHa,
KOTraro € BB3MOXKHO IpPCANPUATHETO Id MnoJIiy4yu Opaelln UKOHOMHMYECKH W3roaH, H oTroBapsa Ha
KPUTEpPHHUTE 34 BCAKA JetiHOCT Ha I[py)l(eCTBOTO, 00sACHEHH M0-O0IY. CyMaTa Ha NpuAxoja HE C© MNpHEMA 3a
HAACKAHO H3MEPEeHa, [N0KaTO He ce paspewiat BCHYKH HeNpeaBUACHN 00CcTOATENICTBA CBBP3aHU C
npona>i<6aTa. I[py)KeCTBOTO OCHOBaBa CBOWTE MPEUCHKH Ha HCTOPHYECKUTC pes3ynrartu, B3eMalKU npeaBya
BUJA HA KIMEHTA, BUJA Ha CAC/IKaTa 1 0COOEHOCTHTE Ha BCAKO CIIOpasyMEHME.
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3.1

»TETPAXUB” AJl
MPIWIOKEHIA KHM IOJUIITHASI ®UHAHCOB OTHET (MPOJBJKEHHUE)

31 JEKEMBPH 2016 r.

Cu4eToBO/IHA MOJATHKA (IPOALIDKEHHE)
IIpuzHaBane HA MPHXO/HTE (IpoAbILKEHHEE)
(a) IIpodasicba na cmoku — npodaxcba na eopo

JIpy’KeCTBOTO OTIVIKAA M NPOJABA XKMBOTHH Ha €Ipo. ITpuxoaute OT NMpoaaxOu ce NpU3HABAT, KOraTo
JTIpy’KeCTBOTO € JIOCTABHJIO CTOKATA HA THProBella Ha eapo, KIMCHTA UMa ITbJIHATA cBoGOoa a Onpenesit
HAUMHHTe M LEeHWTe 3a TpoAaxba, W HAMA HEM3NBJIHCHW 3a[bDKCHMA KOMTO Orxa MoK [
BB3MPENATCTBAT IPHEMAHETO Ha CTOKATa OT ThPropeLa. JocTaBKaTa He Ce CUMTa Y€ € OChIIECTBCHA, A0KATO
CTOKHTE HE Ce JIOCTABAT HA ONpPENeJICHOTO MSCTO, PUCKOBETE OT NOTHBAHE 3aryGu He ce NPEeXBBPIAT Ha
TBProBela, WIN JOKaTO THProBeld He MpueMe POAYKTHTE ¢bO6PA3HO I0r0BOpa 32 Mpojaxsa, yroBOPKUTE
32 IpUeMaHe Ha CTOKATa Ca CIIa3eHH, WIIH J0KATO JIpY)KeCTBOTO He chbepe 0OeKTHBHHM J0KA3aTeNCTBa, Ye
BCHUKM KPHTEPHH 32 IPUEMAHETO Ca U3ITBIHEHH.

(6) IIpodaoic6a Ha cmoku — npodadcou Ha Opebro
IIpuxoaute OT NPOAAKGH Ha CTOKH CE TIPU3HABAT, KOTaTo JIpy KecTBOTO NPO/IaBa CTOKATA HA KIIMCHTA.
(8) IIpodaoicou na ycnyeu

TIpHXOIHTe OT NPEAOCTABEHH YCITyTH C€ [IPH3HABAT B OTYCTHHA MCPHOT, B KOMTO ca U3BHPIUIEHH, Ha Dasara
Ha CTeMeHTa Ha M3ITbJHEHHE, ONpeAc/ieHa KaTo [POUEHT Ha M3BBPLISHNTE YCIyrd 0 MOMEHTA OT BCHHKH
yeIyry, KOuTo Tpadpa na ObAat MpeoCTaBeH .

(2) Ipuxodu om nuxeu

Tpuxoaure OT NHMXBH CE TIPU3HABAT MPOMOPIHOHAIHO HA BPEMETO, KAaTo ce W3IONI3BA METOJla Ha
epexrrBHaTa mxBa. [Ipu obesnenka Ha BleMaHe, JIpyKeCTBOTO HamasiBa OajlaHCcoBaTa My CTOMHOCT 10
BB3CTAHOBMMATA My CTOMHOCT, KOSITO IIPE/ICTABNABA OYAKBAHUTE GbICIIH NapHiHH MOTOLH, JIMICKOHTHPaHH
Ha 6asa Ha TEpBOHavanHaTa edexrHBeH Juxsa. IIpuxomute OT JUXBH IO 00E3UEHEHATE 3a€MH CO
TIPM3HABAT B 3aBKCHMOCT OT MPELeHKaTa Ha PPKOBOACTBOTO 32 TAXHATA cbOMpaeMocT.

Pa3npe,ue.r1eﬂne HA JIUBHJICHTH

PasnpefeNneHueTo Ha JMBUASHTH HA aKUMOHepUTe Ha JIpYECTBOTO CE NPH3HABA KATO 3aIb/DKCHHE BLB
(DMHAHCOBHUTE OTYETH B NIEPHO/A, B KOHTO € 01106peHO.

Yupags/enne Ha GHHAHCOBAS PHCK
PakTopu, NOpaKAAIH PHHAHCOBHS PHCK

IeitHoctTa Ha JIpysKecTBOTO € CBbp3aHa ¢ Pellilia PUCKOBE, B TOBA YHCIO NA3apeH pHCK (sKumrouBal edexra
OT MPOMSAHATA Ha BAJTYTHHTE KypCOBE, LIGHOBY PHCK K PUCK OT Mpomsha Ha ObeIIMTE MapUIHH IMOTOLH B
pe3y/ITaT Ha MPOMsHA B Ma3apHUTE JIMXBEHH HMBA), KPEIUTEH PHCK, JTMKBHJICH PHCK. PLKOBOJACTBOTO Ha
['pymata ce CTpeMH [ja HaMaH Bh3MOXKHUTE HEONMAronpUsTHY e(exTH BBPXY JEHHOCTTa, CBBP3aHH C TC3H
PHCKOBE, KATO MMa 32 L 12 HAMA/TH €BEHTYa/IHUTC HeOIaronpusTHH edexTH BBpXY QMHAHCOBHS PE3YNTAT
Ha Jlpy»ecTBOTO.

YIpasneHueTo Ha pucka Ce H3BLPWBA OT (HHHAHCOBMA OTAEN HA I'pynara. To3H oT/len ycTaHOBABA H
OleHsABa (DUHAHCOBUTE PUCKOBE B TACHO CHTPYAHHYECTBO C PbHKOBOICTBOTO. JleiiHOCTHTE, CBBP3aHH C
YTIPaBAEHHETO HA PUCKA, MAKap M Aa HE ¢a GOPMYIUPaHH MMCMCHO, UMAT 32 LE/T 12 NOKPHAT crierGUIHHA
obacTH, KaTo BaJlyTeH PUCK, IMXBEH PUCK, KPSAUTEH PUCK H JIMKBUNCH PHCK.
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»TETPAXUB” A/l
NPAJIOKEHUS KBM I'OJAUIIHUA PUHAHCOB OTHUET (ITPOAbJIKEHUE)
31 AEKEMBPH 2016 r.

VrnpasJienne Ha GUHAHCOBHA PHCK (IIPOABJIKEHHE)

®akropu, Hopaxkaamu GUHAHCOBHS PHCK (IPOIb/DKEHHE)
(a) nasapen puck
(1) sanymen pucx

BBIrapus € OCHOBHHUAT Masap Ha JIpyXeCTBOTO KaTO CBHUIECTBEHATA YacT OT CJIEIKMTE C€ M3BbLPUIBA B
MECTHA BaNlyTa, KoaTo e (ukcupaHa KbM eBpoTo. o TO3M HauwH, PHCKBT OT MPOMsAHA HA BATyTHUTE
KypPCOBE € OrpaHH4€H.

(i) yenosu puck
JIpy>KeCTBOTO HE € M3NTOKEHO Ha CBIIECTBEH PUCK OT POMSHA B LICHUTE HA CTOKUTE CH.

(i) puck om npomenu 8 NAPUYHUME NOMOYY U CHPAGEOAUSUME CMOUHOCTY 6 Pe3yImam Ha NpoMANG HA
JIUXGEHUME HUBA

Twit kaTo JIpy’KECTBOTO HsiMa 3HAUMTENIHH JIMXBOHOCHH AKTHBH, NMPHXOMUTE MYy H ONEPAaTHBHUTE MAapUHHH
[OTOLH ¢a O TONsAMAa CTEMEH HE3aBUCHMH OT MPOMEHHTE Ha [1a3apHMTE JMXBEHHM HUBA. [{pyxecTBOTO €
M3]I0KEHO HAa JIMXBEH PHCK, CBBP3aH IIONy4eHH 3aeMH. 3a€MHUTE C TUIABAL] JIMXBCH NPOLICHT H3narar
JIpy>KeCTBOTO Ha TMXBEH PHCK, CBLpP3aH C OTKJIOHEHHA Ha ObJELIMTE NapUYHH TOTOLM. 3aeMHTEe C
(pUKCHpaH JIMXBEH MPOUEHT H3naraT Jpy»KecTBOTO Ha JIMXBEH PHCK, CBBP3aH C IPOMSHA Ha OLICHKATa Ha
&'b/eIIaTa CIIPAaBEIMBA CTOHHOCT Ha 3aeMHTe. JIpY’KeCTBOTO MOJTy4aBa 3a€MH OT [PY)KeCTBOTO-MalKa Ha
(pUKCHMpaHy IMXBEHHU MPOLIEHTH, KOHTO ¢ OTUMTAT II0 aMOPTU3UpaHa CTOHHOCT, B pe3yITara Ha KOETO HE €
H3JI0KEHO Ha JIMXBEHH PUCKOBE.

(6) xpedumen puck

KpeAUTHHAT PUCK Ce PBKOBOAW HA rPYIOBO HHBO. KpEJWTHHAT PUCK IIPOM3ITH3A OT Iapd H HNapHYHH
SKBUBAJICHTH, OT KDEIWTHH EKCIO3MLMH Ha THPrOBLU HA ¢APO M APEOHO, BKIIOUMTETHO HEH3ILIATCHH
B3eMaHHsd M JOTOBOPEHH CTOMAHCKW orepalu. JIpyXKeCcTBOTO HsAMA ChIIECTBCHA KOHLEHTpalus Ha
KpeauTeH puck. llosnTHkaTa, KOSATO ce clieBa, € NpoAaKOUTe j1a ¢e W3BBPLUBAT CaMO C KJIMCHTH, KOUTO
umatT po0pa penyTalus no OTHOLIEHHe Ha 00CTyKBaHe Ha 33/(bkeHuATa cu. lIpeneHsBa ce M KpeauTHaTa
HAJEKTHOCT Ha KIHeHTa, B3UMaliku B Mpeeu/ GUHAHCOBATA MY [O3HLIMS, MHHAJ OIIUT U APYTH (aKTOpH.
Tasu OLEHKa Ha PHCKa ce TpaBM Ha Huso I'pyna kato wusio. [lpogaxGu Ha KIMEHTH Ha JpebHO ce
M3RBPIIBAT B OPOi.

[TapU4HMTE TPaH3AKIMH CE& M3EBPINBAT ¢ (HMHAHCOBY MHCTHTYLMHM ¢ BHCOK KpeauteH peiftuur. I'pynara
¥Ma W3rpajeHa [IONWTHKA, KOATO OrpaHMYaBa pa3Mepa HA KpPEAMTHATA EKCIIO3HLIHS KBM OTJeNHa
(HMHAHCOBA MHCTUTYLUSA KakTo [ pyIaTa Kato 110, Taka U 33 OTACIIHUTE JAPYKECTBA.

MakcuMannara €KCIO3MLMs Ha KpeauTeH pHCK e OajaHcoBaTa CTOMHOCT Ha TAPUYHMTE CPEACTBA U
eKBUBAJICHTH M TPEJOCTABEHUTE 3a€MM M B3eMaHMsl, MOCOUEHH B mpuioxkenue 8.1. PBKOBOACTBOTO He
ovaKBa 3ary0H, B CJIE/ICTBHE HAa HEU3MMBJIHEHHUE HA 331b/UKCHHATA HA CBOUTE KOHTPAreHTH.

(8) nuxguoen puck

[IpeMasMBOTO yrpaBleHHe Ha JHKBUAHMSA PUCK IPEANOara NOJIBPKAHETO HA NOCTATHYHO NMapH4HH
CPEACTBA U Bb3MOXKHOCTH 3a (pUHAHCHpAHE MOCPENCTBOM aJeKBAaTeH pasMep Ha JOrOBOPEHHUTE KPEJUTH.
[Mopaay JMHAMHYHATA MPUPOJA HA OCHOBHATA AEHHOCT, PbKOBOJACTBOTO Ha J[pyKECTBOTO Ce CTPEMH Ja
MOKPHBA TEKYILMTE HY)KAM OT MAPU4HH CPEJCTBA C TPUXOAUTE oT npoiaxbure. ITOKYMKHTe HA UMOTH,
MALIHHH U ChOPBKEHHUS C& (PHHAHCHPA C KPEANTH OT KOMIIAHUATA-MakKa.
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3.1

3.2

» TETPAXUDB” AX{

NPHUJIOKEHHS KM F'OAUIITHUS ®UHAHCOB OTUYET (ITPOJABJIKEHHE)

31 ZEKEMBPH 2016 r.

(BCI/I'-IKI/I CYMH Ca NMOCOYESHH B XHITSN JIEBA, OCBEH aKO HE € TOCOYCHO ,[IpyFO)

Yupapienne Ha puHAHCOBHS PHCK (IPOABKEHHE)
®aKTopH, MOPAKIAAIH (GHHAHCOBAS PHCK (IPOABbILKEHHE)

(6) nuxeuden puck (npoovaXceHue)

TabuuaTa no-foly aHaTu3upa (GUHAHCOBHTE NAacUBH Ha [Ipy:KECTBOTO B CHOTBETHUTC NMAASHHH IPYIH Ha
fa3ara Ha OCTaBalIMIT MEPHOJ OT JaTara Ha CHETOBOJHHUA fpaaHc OO TafeKHaTa JaTa Ha OOroBopa,
OnosecTenwTe B TAOMMLATa CYMH ca JOTOBOPHUTE HEAMCKOHTHPAHW MNapH4HW IOTOLH. Banaacosure
3aJb/KEHHS B paMKHTe Ha 12 Mecela ce paBHABAT Ha NMPCHOCHHUTE CTOMHOCTH, TbH KaTO BIUSHUETO HA

JHUCKOHTHPAHETO € HE3HAYNTCIIHO.

Knm 31 nexemspn 2015 1.

3aemu ot cabpsanu jmia ([lprnoxenue 13)
3aapmKeHus 1o (GUHAHCOB JTH3MHT
Toxproeeky u apyru sapbmkenus (Ipunoxenne 17)

Kbm 31 gexemspn 2016 1.

3aemu ot cbp3any muua ([Ipuioxenue 13)
3anb/pKeHS IO (GHHAHCOB JIMBHHT
Toproseku u apyru sagspenus (Hpunoxenue 17)

ITo-manako or Mexay 1u2 Mexay2 u
1 rognHa roJguHA 5 roguHn
36 - 9,989
41 21 25
5,152 . -
5,229 21 10,014
TMo-manko or Mexay 1u2 Mexay2u$S
1 rognna TOAHHHA TOAUHH
38 - 9,904
83 80 188
5,431 - 2
5,552 80 10,092

(2) punancoe puck no omnoutenye Ha GUoNoSUNHUME AKMUBY

OTMIeKIAHeTo HA JKMBOTHM 4YeCTO © W3/0KEHO Ha OONecTd W ApYrH ecTectBeHu puckose. C uer
MHHHMU3VMPAHE HA [OTCHIMAJIHUTE 3arybM DPBKOBOJACTBOTO Ha JIPY)ECTBOTO H3BBPHIBA 3aCTPaXOBAHC Ha

MPHUTEIKABAHHUTC aKTHBH.

anaB.neﬂne HA KAaMUTAJIOBHI PHCK

VnpasneHI/leTo Ha KaIlluTajaoBysa PUCK C€ U3BLPLIBA OT KOMIIAHHATA-MalKa ¢ 1e)1 1a 3alluTH CIIOCOOHOCTTA Ha
pr)KeCTBOTO H prnaTa KaTo 1LJIO JAa MpoaAB/DKAT KaTo JercTBaLlo OpeATNpUATHE ¢ [EJI Ja OCHIypu
BB3BPBINAEMOCT 38 aKIHMOHCPHUTC H noaabpkaHe Ha onTHMaJIHa KanuTajioBa CTPYKTypa, 3a Aa ¢¢ HaMallkl

LicHAaTa Ha KalnuTalia.

['pynara HaGmoaaBa U yrpasJispa Kanurajia Ha J[py’kecTBOTO KaTo CIEACTBUE Ha HEroBata peHTabuIHOCT,
JIMKBUIHOCT ¥ HEOGXOMMMOCT OT MHBECTHLMH B [IPOU3BOACTBEHH aKkTHBU, TO3H NMpOLeC BIIOYTBA
HabTIo/IeHHe W yrpaBJieHHe Ha COOCTBEHHS KarmuTan Ha JlpyKecTBOTO, ONYHEHHTE W NPEOCTABEHH 3aCMH,
KAKTO ¥ B3EMAHUATA M 3ab/DKSHHSTA OT/KbM NpeANpUATHETO MakKa, ApyrHuTe JIpyxKecTsa oT I pynara n
co6cTBeHHKA Ha 1 pynaTa, KakTo ca MoKasaHy B CHETOBOJHMA OanaHc M ChOTBETHHTE NPHJIOKEHHS Ha

(hnHaHCcOBUS OTUET.
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» TETPAXHUB” AJ]
IMPHJIOKEHNA KBM I'OAUIITHUA PUHAHCOB OTUET (IIPOBJ/IZKEHHE)
31 AEKEMBPH 2016 r.

YrnpasiaeHne Ha (PHHAHCOBHSA PHCK (MIPOABJIKEHHE)
Ounenka Ha cnpaBe1IHBATA CTOHHOCT

IIprema ce, 4e HOMHHAIHATA CTOIHOCT MUHYC OUaKBAaHHTE KPEIHTHH KOPEKIIMM HA THPrOBCKUTE B3CMAHUA U
3aBJUKEHHS, ¢ 6NM3Ka JI0 TAXHATA clipaBejuinBa cToiHocT, CrpaBeyinBara CTOMHOCT Ha (PUHAHCOBUTE MTACHBU
3a LIEJTUTE Ha OTIOBECTABAHETO CE U34MC/LBA Upe3 JUCKOHTHPAHETO Ha ObACIIMTE JOrOBOPEHH APHYHH TTOTOLH
C KpaTKOCPOYHHS MAa3apeH JIMXBEH MPOLEHT OT MoZoOHH (PUHARHCOBH HHCTPYMEHTH, ¢ KOWTO JIpymecTBOTO
pasrosnara.

3HaYNMH CYETOBOAHH Ilpl'lﬁJII/BIrITEJ[HI/I OINECHKH H NPCUCHKH

HpH6HH3HTeHHHT€ CUCTOBOJHH OLUCHKH W IPELCHKH CC IMNpepasricKiaTr HEeNpeKbCHATO U C€ OCHOBABaTr Ha
HCTOPHUHYECKH OIIMT U APYrU (baKTOpI/I, BKTIOYHTENIHO OYakBaHe 3a ObaeIiu C”E>6I/ITI/I5{, 3a KOHUTO CC CMATa, Yc ca
OCHOBATCIIHH TIPUA CH3/IAJICHUTE obcrogrencTea. OCHOBATEIHOCTTA HA TE3U OLEHKH CE Mperjexiga peaoBHO.

ﬂpy}KeCTBOTO H3BLPHIBA HpI/I6HI/l3HT6I[HH OLCHKKU W IIPENCHKH 3a UCJIUTE Ha CHETOBOAHOTO OTHHTAHEC H
OIIOBCCTABAHE, KOUTO MOrar nga ce€ pasiu4yaBar oOT (baKTPI‘-lCCKI/ITC pe3ylirtaru. 3HAYHMUTE CUECTOBOJHH
l'lpld6lll/13]/lTeJ1HI/I OLCHKH, IIpH KOHTO HMa 3HAYUTCJICH PHUCK OT MOC/c/ABailla ChHICCTBCHA KOPCKIUA Ha
GanaHCOBUTE CTOMHOCTH HA AKTHBUTE U [TaCUBHUTE, Ca AUCKYTUPAHU MO-A0JTY:

(a) umomu, MawuNHY U CLOPBICEHU

- Ilonesnu ycusomu

PrkoBomeTBoTO Ha JIpy KeCTBOTO ONpezess OYaKBaHUs MOJNE3EH KHBOT M PAa3XO/IH 38 AMOPTH3ALIMH, CBLP3aHH C
NPUTEKABAHUTE UMOTH, MAIIWHU U chopbkenus (IIpunoxenne 5). Ta3u npubmmsuTenHa oneHka ce 6asupa Ha
NPOEKIIHS Ha JKU3HEHHA LMKBA Ha akTuBuTe. T MoXe Ja ce MPOMEHH B 3HAUMTENTHA CTCMEH B PEe3yJTaT Ha
NpPOMEHH Ha NasapHata cpela. PEKOBOACTRO 11 YBEMMYH pa3xo/ia 3a aMOPTH3ALUATA, KbAETO IIOJE3HHS HKHBOT
€ MO-MalbK OT MPEeIBAPMTEITHO ONPENEICHHA, WIK Hie M3NULle Wi 00e3LUEeHH TeXHONOTHYHO OCTapeiu WITH
HECTpaTerHYeckH aKTHBH, KOWUTO ca OH/IM U30CTABEHH HIIH NPOAAACHHU/THKBUAUPaHH. [IpOMEHHTE Ha TI0JIe3HHA
JKMBOT HA aKTHBUTE, KOMTO MoraTt na ObJaT HampaBeHH, MOraTr [a AOBEAAT [0 CHLIECTBEHA KOPEKIMS Ha
fanaHcoRaTa UM CTOWHOCT.

- Ouenka Ha 3emu u czpadu

Jpy»KECTBOTO € NPUENOo CUETOBOIHA TIOJUTHKA 3€MHUTE M CTPAMTE Ja C€ OTYMTAT MO IIPEOLeHeHa CTOMHOCT B
ceorBeTcTBE ¢ MCC 16. CnpapeminBata CTOMHOCT Ha Te3H aKTHBH Ce ONPEAEs OT He3aBUCHMH
JuOeH3upaHu ouenutenH. [lpuw jmnca Ha nHeoOuvalHu cbOUTHA, KOMTO OWXa HMamd e(eKT BBPXY
CNPaBEJTMBUTE CTOMHOCTH Ha TE€3M aKTWBH, OUEHKA OT HE3aBHCHM OLCHHTEJ Ce M3BBbPINBA HA BCEKH 3-35
rojuHu. TakaBa oueHka e W3BbpHIeHa KbM aBrycT 2016 r. V3BogbT Ha OLEHUTENUTE €, Y€ CIPaBe1MBaTA
CTOMHOCT Ha 3€MHUTE M CIPaJUTe € N0-BHCOKA OT TaxHara Oanatcosa ¢ 87 Xuisau jesa KbM Tazu gata. C Tasu
CTOHHOCT Ca YBEJIMYEHH CHLOTBETHHTC AKTHBHM KAKTO M MPEOLEHBUHUS Pe3epB B COOCTBEHHA KAaNMTan Ha
ApyxecTBOTO. OTCPOYEHMAT JaHbYEH NACHB B pasMep Ha 9 XWLJIeBa € OTYETeH KaTo HaMaJeHHe Ha TO3M
peseps.

(8) obezyenru Ha a3emanuA

Ilpy mspbpiBaHe Ha OGC3lEHKHM HA B3eMaHHATa PBKOBOACTBOTO Ha J[py)KecTBOTO oOLeHsBa pasMepa M
[epHo/a HA OYaKBaHHTE OBJCINM TAPMYHHU MOTOUM CBBP3aHH ¢ B3€MaHMATA BH3 OCHOBA HA CBOA OMHT 3a
CXOAHH MO XapaKTep B3€MaHMWs, KATO B3eMa MOJ BHHUMAHHE M TEKYILWTE OOCTOATENCTRA 33 B3EMAHHUSATA,
nperiexiaHd 3a obesuenka. CymaTa Ha o0e3leHKATa M CbOTBETHUTE B3EMaHHS Ca MHPEACTABEHH B
Ipunoxenne 9. IpepasriexnaneTo Ha o6e3EHKATa HA B3eMaHWATA Npe3 ClieABalIaTa (GHHAHCOBA OJAMHA
MOXe [1a IOBEeJE A0 CBUIECTBEHA KOPEKLIUs Ha alaHCOBaTa CTOHHOCT HA B3€MAHHUATA.

(2) peoyenxa na buonozuynu akmusu 00 cnpaseoruca CmotHoCH
CnpaseanvBata CTOMHOCT Ha GHOOrMYHMTE aKTHUBH, KOMTO C€ OTUMTAT 10 TO3HM HAUMH Ce OTpejiess Ha Gasa

JAHUCKOHTHPAHUTE Mapu4HH NoToUM. Pasnukara ¢ 0anaHCOBUTE CTOMHOCTH Ce NPU3HABA B OTYETA 33 JOXOAUTE
3a [ICPHOAA, B KOHTO € Bb3HukHaNa (IIpunoskenue 6).
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,TETPAXUB” AJl
HPWWIOKEHIS KBM FOJANIIHIS ®PUHAHCOB OTYET (IPOBJIKEHUE)
31 JTEKEMBPH 2016 r.

(BCPI‘-IKH CyMH ¢a TOCOYEHH B XHJIAIM JIEBa, OCBEH aKO HE € I0COYUCHO LlpyFO)

NMoTH, MAIIHNHA U CHOPHIKEHHASA

Paszxonu 3a

Jemsi i Mamuan u TpaHCIOPTH Jdpyra mnpHAOOHBAH

crpaan  obopyasaHe M CpeICTBa AKTHBH e na UMC O6mo
2015 r.
BanancoBa CTOMHOCT B
HAYaAJIOTO Ha TIEpPUOAa 3,664 1,766 781 14 2,852 9,077
HoronpuoOHUTH aKTHBH B 7 97 1 3,940 4,045
TpaHcdepu - 235 20 - (255) -
Pasxon 3a aMopTH3aLMA (154) (143) (118) 3) - (418)
BajiancoBa cTOHHOCT B
Kpasi Ha nepHoaa 3,510 1,865 780 12 6,537 12,704
Kbm 31 nexemspn 2015 .
Ort4eTHa WIH MPEOLIEHEHA
CTOMHOCT 3,964 3,001 1,129 29 6,537 14,660
HarpyniaHa aMOpTH3aLHs% (454) (1,136) (349) (17) - (1,956)
BanaHcoBa ¢TOHHOCT 3,510 1,865 780 12 6,537 12,704
2016r.
BasancoBa CTOMHOCT B
HAYyaJ10TO Ha TiepuoJa 3,510 1,865 780 12 6,537 12,704
HoBonpuo0UTH aKTHBH = 17 348 2 463 830
[Ipeouenka 87 - - - - 87
OTnUcaHy aKTUBU - 93) (35) - - (128)
Tpanchepu - 145 6 - (151) -
Pa3xoj 3a aMOpPTH3aLMs (148) (153) (98) 3) - (402)
Banancosa cToifHOCT B
Kpasi Ha niepHoaa 3,449 1,781 1,001 11 6,849 13,091
Kbm 31 gexemepu 2016 r.
OryeTHa WK IPeOLIeHEHa
cTofiHOCT 3,482 3,070 1,448 31 6,849 14,880
HaTpynaHa aMOpTH3aLMs (33) (1,289) (447) (20) - (1,789
BaJjancosa cToiiHOCT 3,449 1,781 1,001 11 6,849 13,091
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»TETPAXHB” A
MIPUJIOKEHWSI KbM F'OJUIITHUSI @UHAHCOB OTYET (MPOABJIKEHHE)
31 AEKEMBPH 2016 r.

(BCHUKHM CYMH €& ITOCOUEHH B XUJISH JIEBA, OCBEH aKO HE & NOCOUCHO Apyro)

HMOTH, MALIHHH H ChOPbKEHAS (IPOIbJKEHNE)

AKO 3eMUTE 1 CTPAJIUTE CE BOJCXA [0 MCTOPHYECKA LIeHa, TAXHATA CTOHHOCT Luelre 1a Obae:
31/12/2016 1. 31/12/2015 r.

OTyeTHA CTOMHOCT 5,112 5,112
HarpynaHa aMopTu3aius (2,002) (1,798)
Banancora cTOHHOCT 3,110 3,314

CIIpaBellJ'lHBa CTOWHOCT Ha 3¢MSI U crpagu

CripaBeyiiBaTa CTOMHOCT Ha 3eMATA M CrPAfUTE KbM 31 Jlexemspu 2016 r. e ompeneneHa na Gasa Ha
He3aBHCHMA OIEHKA, M3BBPIICHA OT JIMLEH3Hpad OleHWTel. PesepBbT OT MpPEOLCHKATA, HAMAJICH CbC
CHOTBETHHSA OTCPOUCH JIAHBK, € [TOKa3aH B YBCJIIMUCHHE Ha IPYTHi Bce0OXBaTEH JAOXO.

Tabnuuata no-mody aHanuskpa HeQUHAHCOBWUTE AKTHBM, OTYMTAHM TO CIPABCUTHBA CTOHHOCT, CIOPEN
METOZia UM Ha OLIeHABaHe, Pa3iyyHUTE HUBA Ha fiepapXuaTa Ha CIpaBeIMBUTE CTOMHOCTH c€ ONPEesAT 10
CHeHUS HAYUH:

- KoTupanu LieHH (HEKOPUTHPAaHH) Ha AKTHBHH [1a3apH 33 MACHTHIHI aKTHBH NJTH [aCHBH (Hueo 1).

- BXOJAlM J[aHHY, Pa3TUaHU OT KOTHPAHHTE LEHH BKIIOYeHH B HuBO 1, KOWTO ca MPOCIeIVMH 34 aKTHBa
WJIM TIACHBA, KAKTO JUPEKTHO (T.€. KATO LEHH) UM MHIMPEKTHO (T.€. KaTo M3BjIcueHHU OT LeHH) (Huso 2).

- BxoaIi JaHHH 33 aKTHBA WIK [1aCHBa, KOUTO HE C€ OCHOBABAT Ha Na3apHU JaHHH (T.e. He ca MpoC/ieUMH)
(Hueo 3).

AKTHBHTE, TIPEICTABCHH 1O MPEOLIEHeHa CTOHHOCT ca knacuduumpand kato Hupo 3, a crpaBeIMBUTE HM
cToHoeTH KbM 31.12.2015 1. 1 31.12.2016 1. ca KaKTo cleasa.:

MC®O 13n93(a), (6) 31.12.2016r. 31.12.2015r.
3eMn 118 118
Crpann 3,331 3,392

TexnuKku, H3MOI3BAHHA 32 ONpejeIsiHe HA CIIPABeJAMBATA CTOHHOCT 32 Hugo 3

Semu

3a OlleHKATA HA 3EMUTE HE3ABMCHMMUAT OLIGHWTEIl € U3IOJ3BANl METO/Ia Ha TA3apHUTE aHaJ103H. MeTtonbT e
ocnoBaBa Ha Ilpumruna Ha samgnata W [lpuHipna Ha TbpCEHE W NpeiiaraHe. CpaBHUTEIIHMAT METON Ce
OCHORABA HA OLEHKA HA Ma3zapHara LeHa HAa HMOT upe3 aHalW3UpaHe Ha PeasiHy MasapHu CACTKH Ha Apyri
000HH MO NOKALWMS, KAYeCcTBA W JAP. XapakTepucTuku uMory. Ilpurmaranero Ha MeToJa TpeAnonara
HAIMYMETO HA MpPeACTABUTENHa (JOCTATHUHO HANEKIHA) U3BAKA 33 ONIPCHCICH Opoit peanHH CHEJKH B
paifoHa, Bb3 OCHOBA HAa KOMTO [a MOraT [ja Ce HaNpaBaAT 3aKOHUCHH 32 KpaiiHaTa nasapHa CTOHHOCT Ha
umoTa. Ilpu noaxona ce U3oN3BaT ChLUECTBYBALIUTE JIAHHH 32 CACIIKH W/VUIK LeHHTe B palioHa, KOWTO MOrar
ia Ce CPAaBHAT C OLEHSIBAHHS HUMOT. I1o Tosu HauMH OUEHUTEIT, mnosisaiiky uadopmanmaTa oT 6asata
JTAHHY T KOMOMHHPA ChC CTIIMPHYHATE XapaKTEPUCTHKK Ha 00eKTa, 3HAHKATA W OTUTA CH, M C/IMHCTBEHATA
KpalHa LeN € ONpENelsHeTo Ha Ia3apHa CTOHHOCT Ha MMOTA, KbM KOSTO 3aHHTCPECOBAHHMTC CTPaHW
(npopaBay-KyIyBay) BEPOATHO 1€ C€ ChOTHECAT.

Cepaou

3a OLEHKA HA CrPaJuTe HE3aBHCUMUAT OLEGHHUTE € M3MON3BA/l METO/Ia HA PAsXONHUTE 32 Ch3/IABAHE. MetoasT
Ce OCHOBABA HA BBH3CTAHOBSBAHE HA PAa3XOIMTE [0 M3rpaxkaHe Ha o0eKTa MPeIMET Ha OLCHKA (pexu u
xocsenu). [Ipy Hero ce U3X0KIa OT XMIIOTE3aTa, Y€ B YCIOBUATA HA KOHKYPOHLIMA, ,,pasyMHUAT KyIyBau“ He
6¥ [UIATHN MOBEYE, OTKOJIKOTO 6MXa My CTPYBaIH Pa3sXxOJWTe 32 Bb3CTAHOBABAHE HA aHAIIOTMYCH aKTHB ChC
ChHLIUTE (MM CXOIHH) XAPAKTEPHCTHKH: MECTOTONOKEH!E, FOJIeMHHA, CTPOUTEHA KOHCTPYKITHA, IpH/Iekall
TepeH, CTeMeH Ha OGJArOPOJEHOCT Ha TepeHa, Haluue Ha CODCTBEHA HIDKCHEPHA uH(PacTPyKTYpa,
pasmpejie/ieHUe Ha MPOCTPAHCTBOTO, ETAXHOCT, ChCTOAHKE 1 JIP.
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L, TETPAXUB” AJl
PILIOKEHMS KBM FOJIMIUIHAA ®PMHAHCOB OTUYET (TPOABIKEHHUE)

31 JEKEMBPH 2016 1.

(BCPI‘-IKI/I CYMH Ca I[IOCOYCHHU B XWISJH JIEBA, OCBEH aKO HE © [TOCOYEHO leyro)

HMoTH, MAIIMHEH H CHOPBXKEHHH (npoabJLKenne)

TexnuKH, H30JI3BAHM 32 oNpeIe/IfAHe HA CNPaBeNJIHBEATA crofinocr 3a Hupo 3 (npoabioxenue)

Cazpadu (npoovacenue)

IMogxoobT Ce OCHOBaBa Ha MPEAINONIOKEHHETO, He cToMHOCTTA ce (opMHpa OT CBBKYNHOCTTA Ha
CTOMHOCTHTE Ha MPMISKAIUAT TEPEH WK MPAaBO HAa CTPOSK U CTPOUTCIIHHTE pa3sxOIH 3a W3TPaXAaHe Ha
CHUMs 00eKT U HHPPACTPYKTYPHH BpB3kM. CTOHHOCTTa Ha obexTa Mpe/CcTaBABa CyMaTa, KOATO 6u Oumna

HeoOXoauMa, 3a Ja Ce H3rpajyl OLCHSBAaHMAT WMOT BBB BHIA, B KOWTO CBINECTBYBa, HamaileH ¢
aKyMyJlMpaHaTa aMOPTH3aLHUA.

CnpaBefnBa CTOHHOCT HA 3eMsl U CTpajn (npoxbEKEHHE)

JIpukenue B 6anancoBaTa CTOHHOCT HA AKTHBATE OT Hugo 3:

Crpaan 3emu
Hauaimo cango kbm 1.1.2015 r. 3,546 118
Hauucnena aMopTH3aiusl (154) -
Kpaiino caiio kbm 31.12.2015 r. 3,392 118
Hauanuo caiano kpm 1.1.2016 1. 3,392 118
TpeoneHka 87
HauucneHa aMOPTH3AIHA (148) -
Kpaiino caino kbm 31.12.2016 1. 3,331 118

HHCbOpMa.L(I/ISI 34 ONPEAENIAHCTO Ha cIpaBeajuBaTa CTOMHOCT U HeHaOMIjaeMUTe BXOOAIIU JaHHH!

HenabmrogaeMuTe BXOAAMIA JaHHU Ca KaKTO cJieaBa.

Crpagun

- CTOMHOCT IO €TAaJIOH: 128 — 884 n1B. Ha KB. M. / KOJIKOTO € MO-BHMCOKA LIEHATA MO STAJIOH,
TOJIKOBA TTO-BUCOKA € CTIPaBeyTUBaTa CTOMHOCT.

- (usnuecko uzxabsapaHe: 1% — 49% / KONKOTO MO-BHCOK € MPOLEHTHT Ha HH3HICCKO

M3xabaBaHe, TONKOBA NO-HHCKA € CIIPABEINBATA CTOMHOCT.

- TeXHUYECKa W cTpouTeHa obestenka: 1% —59% / KONKOTO TO-BUCOK € NMPOLEHTHLT Ha TEXHUUICCKA
U CTpOMTE/HA 00C3LIECHKA, TONKOBA MO-HUCKA © CTIPABCA/IMBATA CTOMHOCT.

- UKOHOMHYECKa O0E31EHKa! 12% / KOJNKOTO € MO-BACOK TIPOLIEHTHT Ha MKOHOMHYCCKa
0Ge3leHnKa, TONKOBA MO-HUCKA € CHPaBeUINBaTa CTOMHOCT.

3emMH

- TIPE/UIOIKEHHS 34 1a3apHA LIEHA Ha KBAJPATeH MCTBP Ha HE3aCTPOCHH HMOTH B paiioHa Ha rpaj
UlymeH (MadopMaLys OT areHLKHH 38 HEIBWKYMU UMOTH B Ipajia ): 1 — 3 eBpo/kB. M. KoJIKOTO € 1o-BUCOKa
[leHaTa Ha KBaJpaTeH METHP, TOJIKOBA [0-BUCOKA € CTIpaBelInBaTa CTOMHOCT Ha 3eMATA.

Tponec Ha OueHsIBAHE HA CIPABE/LINBA CTORHOCT HA JpyxecTBOTO

CrpaBe/TMBUTE CTOMHOCTH HA 3eMsTa W CTPAJIATE Ce OMPENSIAT OT JMIEH3HpaHy OLICHUTE/H Ha TIEPHOA
OT 3 110 5 rOJMHY, B 3GBHCHMOCT OT IPOMEHHTE Ha LIeHOBUTE PABHUILA Ha Fa3apa Ha HEABIDKAMHTE HMOTH
B crpanata ([Tpunoxenue 4).
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»TETPAXHB” AJ§
TIPYLJIOKEHIS KBbM TOJUIITHUS @PHHAHCOB OTYET (ITPO/IB/KEHHE)
31 JIEKEMBPH 2016 r.

(BCH'{KI/I CYMH Ca [10COYCHHU B XHJIAH JIEBA, OCBEH aKO HE € MOCOYCHO ,Z[pyFO)

BuoJlorn4yHyu AaKTABH

Texyus GHOJTOrHYHN AKTHBH — )KHBOTHHM 32 yrosiBaHe 31/12/2016 r.  31/12/2015r.
B HaualloTO Ha roAMHATA 4,667 2,930
[Mpungoburu 17,337 13,497
IMpunnony ¥ nNpHpacT 15,139 11,644
[TponaneHu (32,041) (23,266)
[Tpeouetka Ha OUONOTHYHH AKTHBH 450 (138)
B kpas Ha roguHaTa 5,552 4,667

TexymuTe aKTMBY BKIFOUBAT 28,758 Opost JKUBOTHU 32 YTOSBaHE (2015 r.: 27,436 Gpos).

[Ipuxoaure OT MpofaxOH Ha GHONOrMYHHM AKTHBY TPE3 roAMHATa Ca B pasMep Ha 32,016 xm. jesa
(2015 r.: 23,555 xun. nesa) W e peanusupana 6pyTHa nedanba ot 2,677 xun. nepa (2015r: 1,829 xui.
nesa nevanba).

CnpaBeJiMBA CTOMHOCT HA GHOJIOTHYHH AKTHBH

CripaBe/jiBaTa CTOMHOCT Ha XKWBOTHUTE 33 YrosiBaHe KbM 31 AekeMBpH 2016 r. e onpexesneHa Ha 6a3a
JMCKOHTHPAHMTE TMAPMYHK NOTOLW. Pasnmukara C OTYETHHTE CTOMHOCTH € NpH3HATA B OT4CTa 32
JOXOJMTE 34 ITepHoa, B KOWTO ¢ Bh3HUKHAA.

Criopes MeToaa UM Ha otieHsBaHe criope MC®O 13, Tesy aKTHBY MONAAT B Huro 3 (BxomAUIM JaHHH
3a aKTMBA, KOWTO HE Ce OCHOBABAT Ha masapHW AaHHW). [Ipes 2015 n 2016 r. He € uMano TpaHchepu Ha
TE3W aKTHBM MEXIy pasimvuuuTe Hupa crnopen MC®O 13. CienHuTe BXOAALIM NAHHH Ca U3MOI3BAHH
Npy ONpeessHe Ha CMPaBeAIMBaTa CTOMHOCT Ha TO3H THIT aKTHBH:

a) TeKyIla MpoJakHa 1eHa KbM TPETH JIMLA Ha )KUBOTHH AOCTUTHAIH HE0OX0AMMOTO TeTo 32 npopaxba
(105 -110 «r.) — 2.43 nesa 3a kuwiorpaM. Koaxoro 1no-Bicoka € TeKyllaTa npofaxHa LUeHa, TOIKOoBa Mo-
BHCOKA € CIIpaBe/i/TuBaTa CTOHHOCT HA aKTUBHUTE.

6) CTOMHOCT Ha KMWJIOrPaM TNPHPACT KAKTO M HEOOXOAUMHTE KUIOTpaMHU [0 AOCTUIAHE HA ONTHMAIIHO
Terno 3a mpojaxba — 1.63 nesa 2a kwnorpam. Koskoto mo BucoKka € CTOHHOCTTa Ha TIpHUpacTa Ha
KHUJIOrpaMm, TOJIKOBA MO-HUCKA € CIIPABE/UIHBATA CTOMHOCT.

B) MPOLIEHT Ha CMBPTHOCT — 2%. KONKOTO MO-BHCOK € MPOLEHTHT HA CMBPTHOCT, TOJIKOBA MO-HUCKA €
CrpaBelUINBaTa CTOWHOCT.

MarepnaJHH 3a11acH 31/12/2016 r.  31/12/2015r.
Martepuaiun 326 225
326 225
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8.1

»TETPAXHUB” Al

[MPUJIOKEHUS KbM I'OJUIITHASI PUHAHCOB OTYET (ITPOABJIZKEHUE)

31 ZEKEMBPH 2016 r.

OUHAHCOBH HHCTPYMEHTH N0 KATeropusi

CueTOBO/JHUTE MONHTHKM 33 (UHAHCOBHM MHCTPYMCHTH €A MNPUIOXKMMH 33 H3OPOCHHTe MO-AO0IY

eIHHHLHN:

B3emannust - aKTHBH cropej 0ajanca

Bsemanus ot cbpsanut uia (IIpunoxenue 9)
Twproseku U apyru zemanus (Ipunoxenue 9)
IMapwnunu cpenctea u exsuBaienTH (Ipunoxenne 10)

3aeMu M THProBCKH 3a{bJDKEHHS — NACHBH cnopex 6aganca

SaankeHus KbM cBbp3anu jmna ([punoxenue 17)
Twsproecku u 1pyru 3aavpkedus (Ipunoxkenue 17)
3aemu ([Tpunoxenue 13)

er}IHTHO KavuecTBO HA (l)l’lHaHCOBIrITe AKTHBH

31/12/2016 r. 31/12/2015 1.
1,078 777

4,207 3,280

993 78

6,278 4,135
31/12/2016 r. 31/12/2015 r.
5,232 4,955

199 197

8,374 7,803

13,805 12,955

KpeaUTHOTO KayecTBO Ha ()MHAHCOBMTE AKTHBM, KOMTO HC ¢4 HHTO MPOCPOHYEHH, HHTO 00e3LEHEHH,
MOKe 12 OBbJe OLEHEeHO 4pe3 CIpaBKa ¢ BLHIIHM KPeJWTHH PEHTHHTH (aKO € BB3MOXKHO) WM upes3

WUCTOpHYECKa uH(OopMaLys 3a HMBA Ha NPOCPOUMs OT TO3U BUIL

THpProBcKH B3eMaHHsA
Hacrosmy kinenTy (moseve ot 6 Mecena) 6e3 Npocpod4eHH
B3emanus B MuHanoTo ([Ipunoxenue 9)

TMapuunn cpeficTBa B GaHKH H 0AHKOBH JENO3HTH
Banku ¢ kpeauten peirur (Ipunoxenne 10):
BBB (Standards&Poors)

31/12/2016 r.  31/12/2015 .
5,210 4,048
31/12/2016 r.  31/12/2015 .
993 78

993 78

Huro egun or HambjaHO peaoBHUTE d")I/IHaHCOBH aKTMBH He € O NpeaoroBOpeH Mnpe3 IMocieaHaTa

roavHa.
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»TETPAXUB” A/l
INPHIOKEHUA KbM I'OJUINHNUA ®PUHAHCOB OTYET (ITPOABJKEHHUE)
31 AEKEMBPH 2016 r.

(BCHYKH CYMH Ca MOCOYEHH B XWIS/IY JIeBa, OCBEH aKO HE € MOCOUCHO JIPYro)

TbproBekn u Apyra B3eMaHHSA 31/12/2016 r. 31/12/201S r.
Bzemanus no nponaxtu — 6pyto 4,477 3,542
OO6e3LeHKH Ha B3eMaHus (270) (262)
Bzemanus no npopaxxOu — HETO 4,207 3,280
Bsemanus ot cebpsann guna (Ipunoxenne 24) 1,078 777
JlaHBLIH 3a BE3CTAHOBSIBaHE - 118
BsemaHHs TI0 HACTBITUTH 3aCTPaxXOBATENIHU 00e3IIeTCHUSA 53 B}
Pazxonu 3a 6baeu nepuoan 95 61

5,433 4,236

Benukn TBProBCKH H ApYrd B3e€MaHHA C¢a ABJDKHMHU B PAMKHTC Ha €OHA rOOWHa OT Jlarara Ha GasaHca.
I[pyH(CCTBOTO HiIMa 3aJ10KCHU B3CMaHHMA MO MOJYUYCHH 3a€MH, KaKTO U 3aJI0KEHH B3EMaHHUA MO OaHKORU
3a€MH, OTIIYCHATH Ha ApPYKECTBATa OT prnaTa, Mo KOUTO I[pymecmom Aa € CbATBAKHHK.

Treproecky B3eMaHMs1, IPOCPOUEHH 34 CPOK HE IIOBEYE OT TPU Mecela, He ce cHUTAT 3a obezlieHeHd. KM
31 nexemBpu 2016 r. u 2015 r., JIpy»KecTBOTO HAMAa THPrOBCKH B3eMaHHMsI, KOMTO 1a Ca MPOCPOUCHH, HO
He 00e3LIeHeHH.

KoM 31 nexemspu 2016 r., TBPropcky B3eMaHHs Ha CTOHHOCT 345 XWII. JIB. ca MPOCPOYEHH U 003LIEHOHH
(2015 r.:271 xun. 1B). BB3pacTOBUAT aHATKH3 Ha TE3H THPrOBCKH B3EMaHHUA ¢ KAKTO CJIS/IBa:

31/12/2016 r. 31/12/2015 r.

Hapx 12 Mecena 345 271

345 271

I[BI/DKGHHCTO Ha 00€31IeHKUTS Ha B3€MaHHATa Ipe€3 rognuHaTa € KakTo ClicaBa:

2016 r. 2015 r.
O6e31eHKN B HAYAJIOTO HA I'OAHHATA 262 278
Hauwncnenn obe3neHky npes3 roayHara 8 4
Ormcan 06e31ieHeHH B3eMaHus - (20)
OOe31eHKH B Kpas Ha roAWHATA 270 262

MakcumManHara CKCITIO3HMIIMA Ha KPCeAWTCH PHCK KbM OTYETHATA AaTta ¢© fanaHcoBaTa CTOMHOCT Ha BCEKU
KJ1aC B3CMaHus1, OIMUCaHH IO — rope.

IlapH4HH cpeacTBA H €KBHBAJEHTH 31/12/2016 r. 31/12/2015 1.
ITapruuu cpencrsa B kaca 2 3
Ilapudnm cpencTBa B 6aHKOBH CMETKH 991 75

993 78

Hapwunvre cpeacrsa kbm 31 nexemepu 2016 r. u 31 nekemspu 2015 1. ca IeHOMHUHHPAHHU B GBATapCKH
JieBa.
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11.

12.

A TETPAXUB” AJl
MPIWJIOKEHHASA KBM I'OJUIHIS ®UHAHCOB OTYET (ITPOIb/KEHME)
31 JEKEMBPH 2016 r.

(BCHUKH CYMH Ca MOCOYEHH B XWIISIH J1eBa, OCBEH aKO HE € 0COYEHO JPYro)

AKNHOHEpPEeH KAMHTA
O6ma cyma
Bpoii aknun X#J1, JIeBa
Kbm 31 nexemepn 2014 r. 165,781 166
KoM 31 nexemspn 2015 r. 165,781 166
K®m 31 nexemepn 2016 r. 165,781 166

HomunanHara ¢cToMHOCT Ha akiuute € | nes Ha akuug (2015 r.: 1 nes Ha akupms). Kem 31 nekemspu 2016
r. ¥ 2015 r. BCHYKH aKLMH ca HATBIHO M3IUIaTeHH. BCHUKK akiHH ca OOMKHOBEHH aKITUH H JIaBaT PABHH
IpaBa Ha aKLIHOHEPHTE.

Pesepsn

IIpeouenbyHUAT, JPYrHTe Pe3EPBY H IPOMEHUTE B TIX Ca KAKTO CIeNBa!

3axkoHoBun  IIpeonenbuen Jdpyrn
pe3epBH pe3eps  pe3epBH O6mo
Canpgo kbm 1 ssryapu 2015 r. 44 184 1,751 1,979
AMOpTH3aIMsl Ha IPEOLIEHBYUEH Pe3epB = (7) - ()
Caapo xbm 31 nexemBpu 2015 1. 44 177 1,751 1,972
[Ipeonenka 87 87
AMopTH3aL4s Ha IPEOLIEHBYEH pe3epn - 9 - 9
PAED: 6:0130% @ oTiicd) 50N = (9) - 9)
Canpgo xbM 31 nekemBpu 2016 r. 44 246 1,751 2,041

3aKOHOBHTE pe3epBU ca (POPMHPAHM CHIVIACHO WM3HUCKBaHUATA HA TBbProBCKHA 3aKOH 3a AKIHOHEPHH
ApPY’KeCTBa, KOUTO He MOJyIesKaT HAa paslpeaeseHHe noj dopMmara Ha OTUBHAEHTH. J[pyrure pezepru ca
¢dopmuparu Ha Oasa Ha JAPYrH HOPMATHBHU HM3WCKBaHMSA H OT pasipeliejieHHETO Ha medajibara 1o
pewenre Ha OO1I0TO cHOpaHHE HA AKIMOHEPHUTE.

IIpeoyenvuenusm pesepe ce oOpazyBa B CIEACTBHE TIPEOLICHKA HA 3€MH M Crpajii, KOHMTO CIOPEX
CYETOBOJHATA IOJHUTHKA Ha JIpyXKECTBOTO Ce OTUMTAT FIO0 NMpeoueHeHa CTOMHOCT. IlpeBHIIEHHeTO Ha
CripaBe/UIMBaTa CTOMHOCT HAa Te3M aKTHBU Haj TsaxHaTa OalaHCOBa ce IOKa3Ba B TA3M [OACTATHA Ha
cobcTenua kKanuTan. [IpeolieHpIHUST pe3eps He MOXe ja ce pasnpeness npes neyantH U 3ary6m.
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13.

L TETPAXWB” AJl
IMPIJIOKEHIS KbM IOJIUIIHAS ®UHAHCOB OTYET (IIPOIBJKEHHE)

- (pUHAHCOB JTU3HMHT

B Gbarapcku nesa H €Bpo

31 ZEKEMBPH 2016 r.

3aemn

31/12/2016 r.  31/12/2015r.
Texymn
3aXbKEHMS TI0 JIMXBH TI0 326MH OT CBBbp3aHH vua (IIpunoxenue
24n) 38 36
3axbKeHMs 10 GUHAHCOB JIN3UHT 83 a1
HeTtexymn
3arb/DKSHHS T10 33eMH OT cBbp3any Jikua ([Tpunoxenue 241) 7,987 7,684
3ab/KEHHES 110 (PUHAHCOB JIM3HHI 266 42
Oo6mo 3aemu 8,374 7,803
— npu (HUKCHUPAH JIMXBEH [TPOLEHT 8,025 7,720
— TPy TUIABAII JIWXBEH MTPOLEHT 349 83

8,374 7,803

EdeKTHBHHTE IMXBEHH NPOLEHTH 10 328MHUTE Ca KaKTo C/lepa:
- 33€MHU OT CBBP3aHH JUla 6% 6%

3 m EURIBOR+ najg6aBka

31/12/2016 r.  31/12/2015 1.
8,374 7,803
8,374 7,803

BanancoBara CTOMHOCT Ha 3aeMHUTE OT CBbP3aHM JIHIA U 3aAbJDKCHUATA 110 CbHHaHCOB JIU3HUHT €

NIpUBIM3ATENTHO PaBHA HA TAXHATA CHPABE/UINBA CTOHHOCT.
IMajesx Ha 3aeMHTE OT CBLP3aHU JIHLIA!

Jo 1 roguna
Ot 1 g0 5 roarHA

SagpmKeHus 10 Q)HHaHCOB JIU3UHI — MUHUMAJIHH JIN3UHTOBU BHOCKH

Jlo 1 roguna
Ot | no 5 roguHH

Bvoewu unancosu pasxoou no PuraHcos rusuHe
Ceraiusa CTOMHOCT Ha 3aXb/DKSHHUATA 110 JUHAHCOB JIM3UHT

Jo 1 ronpuna
Ot 1 no 5 ronyuHU

31/12/2016 r.  31/12/2015 .
38 36

7,987 7,684

8,025 7,720
31/12/2016 r.  31/12/2015 .
83 41

268 46

351 87

@ 4

349 83

83 41

266 42

349 83
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14.

15.

16.

L TETPAXUB” AJl
UPIJIOKEHUS KbM TOAUIIHNS ®PHHAHCOB OTUET (IPOAB/DKEHME)
31 JEKEMBPH 2016 r.

(BCHYKH CyMH €a TIOCOUSHH B XWJISI/IH /18Ba, OCBEH aKO HE € NMOCOUCHO Jpyro)
OTcpouenn JaHbOH

OTcpoueHHTE AaHbLIY Ca M3UMC/ICHH YPe3 MPUIIAraHe Ha [aCHBHNA METO/l 33 BpeMEHHHUTE Pa3jIuKH, KaTo
e usnos3BaHa nawbuHa craska or 10% (2015 r. 10%), npunoxuma B rONMHATA, KOraro ce O4aksa

0GpaTHO NPOSIBJIEHUE HA BPEMCHHUTE PasTHKH.

OTCpO‘{eHI/ITe JaHbIW U IPpOMIHATa UM 34 rogHHATAa € KaKTO CJIeIBal

2016 r. 2015 r.
B HauajsioTo Ha roAHHATA - NACHB 8 20
OT1cpoyeH HaHbUeH NacvB OTYETEH B APYT BceoOXBaTeH AOXO/ 9 2
Pasxon/(npuxon) B nevanbara v sarybara (Tlpunoxenne 22) 46 (12)
B kpasi Ha rOMHATA — NACHB 63 8

OTCpO‘-IeHI/ITC OAaHBUM C€ KOMIIeHCHpar, Korato ChILECTBYBA HOPUIHICCKO npago 3a KOMIICHCHPAHE Ha
KpaTKOCPOYHHUTE JAaHBbYHH aKTHBH CPELLY KPaTKOCPOUHHTE NAHbLYHWA TIACKBU M KOrarto OTCPOYCHHTEC
IaHbLH C€ OTHACAT 34 €A1Ha H Cchlla JaHBYHA aJIMHHUCTPALAA.

JIBIKEHMETO Ha OTCPOYEHHTE JaHbLy (MPean KOMIEHCHPAHETO Ha cyMMTE B CbOTBETHATA NaHBYHA
FOPUCIMKIHS) IPe3 NEPHOJA € KaKTO CIe/Ba:

OrcpoucHH AaHBLYHH (NACHBH)/AKTHBH HayncaeHns H

nmMcC OpOBH3HH O6mo
Kbm 31 gekemspn 2013 r. (54) (€)) (58)
IIpuxo/(paszxon) B neuan6ata win 3arybara (4) 42 38
Kbm 31 nekemspn 2014 r. (38) 38 20)
ITpuxon/(pasxon) B neuanbara WU 3arybarta (6) 18 12
Kbm 31 nexemepu 2015 r. (64) 56 8
Ipuxom/(pasxon) B nevandara unu 3arybara _ (46) (46)
OtTcpodeH AaHbYeH IackB OTYETEH B APYT
BceoOXBaTeH AOXOL ©) - &
KbMm 31 nexemspu 2016 r. (73) 10 (63)

dunaHcupane

dyHaHCHpPaHETO NPEeACTaBIsABA CYMHTE, MPENOCTABCHH Ha Jlpyxectsoto o mporpama CAIIAP]I 3a
npuaoOUBaHe Ha MMOTH, MALLWHH ¥ ChOPBKCHHA U OT J® ., 3emeznentie” 3a 3anma3BaHe Ha XKMBOTHUTE OT
Havumonanuus renodona. [Ipes 2016 r. e mpU3HaT NpUXon oT (uHaHCHpaHe Mo mporpaMara B pasMep Ha
54 xun. 1s. Ipes 2016 romuna ca noryyenu 3,196 xui. feea no Jorosop Ne27/450754/00117Tlomor 3a
peaH3upaHe Ha JOOPOBOJIHO IOETH AHTaKUMEHTH 33 XyMaHHO OTHOLEHHE KBM CBHHETE”.

IIpoBu3HH 32 JOXOJH NPH NEeHCHOHHPAHE

2016 r. 2015 .
TlpoBH3KH B HAHAIOTO HA roavHaTa 9 4
I1poBu3uH, MPU3HATH B TEKYyLaTa rOAWHA (Mpunoxenue 20) 2 5
Iposu3uu B Kpasi HA roanHaTa 11 9

OCHOBHWTE M3ION3BAHK MPEATIONOKEHHS Ca KAKTO ClIe/IBa; JUCKOHTOB IPOUCHT — 10%, rogumieH pbCT
Ha 3aruiaTuTe — 0.6%, TEMIT Ha TeKy4eCTBO i obHoBsBare — 0%.
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17.

18.

19.

20.

21.

22.

»TETPAXUB” AJ§
NPIJIOKEHNS K'bM I'OJUITHUSI ®PTHAHCOB OTYET (ITIPOAB/KEHUE)
31 JEKEMBPH 2016 r.

THProBeKH H APYry 3aXb/KEHUS

3aIbKeHNs KbM cBBbp3anu jua (TIpunoskenue 24 )
3a1bDKEHUS KbM JOCTAaBUHILH

JansuHHy 3a0b/DKCHUS

3aabIKCHHS KbM HEPCOHAT

CouualiHi OCHTYPOBKH

3anb/DKeHHS TI0 HEU3NOI3BAHH OTITYCKU

Jpyru 3a0BIDKCHUS

IMpuxonu or mpogaxGu

[puxoau ot npoaaxda Ha OMONOTUYHN AKTHBH
[Tpuxoau oT npoAaxOu Ha CTOKU U YCILyIH

Jpyra npHxoaH

duHaHCcHpaHe
[Tpux0/au OT 3acTPaxoBaTENHH 00€3IICTEHNS
JlpyrH npuxonm

Pazxoan 3a nepcoHaja

Pasxomu 3a 3aT1aTH KbM N€pCOHA

Pasxoay 3a HEU3IOJI3BAH [L1aTEH OTITYCK

Haurcnenus na pasxonu 3a nexcuu (Tlpunosxenue 16)
Paszxonu 3a COLMATHO OCHIYPABAHE

@OuHAHCOBH NPHXOAN/PA3XoaH

Pazxonu 3a inxsu

- 1o 3aemu oT cebp3anu nuua (Tpunoxenue 24.1)
- ApYTH JIMXBH

- Pa3JIMKH OT IIPOMSHA Ha BaIlyTHH KypCOBE

Paszxoan 3a KOpHopaTHBeH JaHBK BbPXY [0X0a

Tekyu janpk
Orcpouenn jpanbiu (Ipunokenue 14)

(BCHYKH CYMH ca [IOCOYEHH B XH/IA/IU JICBa, OCBEH KO HE € [IOCOUCHO JIpyro)

31/12/2016 r.  31/12/2015r.
5,232 4,955
199 197

164 23

230 182

22 20

35 27

79 22
5,961 5,426
2016r. 2015 r.
32,016 23,555
194 530
32,210 24,085
2016 . 2015 .
3,250 2,583
75 52

6 14
3,331 2,649
2016 . 2015 .
840 727

9 14

2 5

96 97

947 843
2016 ., 2015r.
471 469

7 11

] 5

479 485
2016, 2015 r.
222 213

46 (12)

268 201
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~TETPAXHUB” Al
MPIJIOKEHMS KBM FOAUIITHISI ®UHAHCOB OTHYET (IMPOABJIKEHHUE)
31 JEKEMBPH 2016 r.

22.

23.

24,

(BCHUKM CYMH ca TTOCOYEHH B XHILAIH JIEBa, OCBEH aKo HC © MIOCOYEHO APYTO)
Pasxoau 3a KopmopaTHBeH AaHBK BbPXY A0X01a (IpoAbIKEnHE)

JlanbkeT BBpXY NedantaTa Ha JIpykecTBOTO ce pasnuuapa OT Cymarta, KoATO OM Ce MOoTyuwia npu
MpHIaraHeTo Ha eheKTUBHATA NaHbYHa CTABKA, KAKTO CC/BA:

2016 . 2015 r.

ITevan6a npeau JaHB4HO obsaraHe: 2,677 1,981
JlaHbK M3YHCIIEH MIPH laHb4YHA CTaBKa 10% (2015 r.: 10%) 268 198
Pasxony HETIPU3HATH 32 JAHBEYHH UeNH (TOCTOAHHU PasInKH ) - 3
268 201

Y ca0BHH 3a1bJIKEHNS]

JlaHbuHUTE CITY’KOKM MOTaT [0 BCIKO BPEME Ja NPOBEPAT OTHETHTC H PETUCTPHTE B PAMKHTE Ha IETTE
[10C/ICIOBATETHA TOAWHH, CUMTAHO OT | SHyapu Ha rojMHaTa, ClefBallia rO/MHATa, npe3 KOATO €
CIeNBANIO 12 C& IUIATH JaHBUHOTO 3a/IbJDKEHHUE, W [ HAIOXKAT JOIBIHUTC/IHA AaHBIHHA 3a'bJDKEHHA HITH
robu. Ha prroBoscTBoTO Ha JIpY)KECTBOTO HE €A H3BCCTHH oBcTOATENCTBA, KOUTO OMXa MOTIIH Ja
NOBEAT JO Bb3HMKBAHE HA CBLUECTBCHH 3abJKEHNA B TasH o0JacT.

Cbe cpaeben akt No 5259/18.08.2006 r., [pyxkecTBOTO yupenaba ocobeH 3alor B TMON3a Ha
EpporeiickaTa Oatka 3a Bb3CTAHOBABAHC M PAasBUTHE BBHPXY LBJIOTO TBLPrOBCKO MPENNpPUATHE Ha
,Terpaxu6” AJl, KaToO CHBKYITHOCT OT TpaBa, 3a/(b/DKCHHA 1 (haKTU9IeCKH OTHOILEHUS, 32 obesneuaBaHe
BIeMaHMITa HAa OaHKkaTa OT Hpe/ANpUATHETO Makika — ,boHH Xoaauur” AJl mo goroeop 3a GaHKOB
KpemuT.

Cne.mm C¢bC CBLP3AHHU JAHIA

Kommnanusra-Maiika Ha JlpyxkectsoTo € ,bonn xonmuur” AJl. I'pynara Ha ,Jboru xosnouHr’ Al #
HETOBHTE /IbLICPHH JIPYKECTBA CE KOHTPONMPA OT W3MLIHATENHMA JHPEKTOp HAa JIPYKECTBOTO,
rpaxkianuf Ha Permy6nuka bonrapus.

Cpenkure ¢hC CBbp3aHU JTMUa ca KaKToO cjieasa:

a) lpoaa:kGu HA CTOKH H YCJIYIH

2016 r. 2015 .
IMponax6u Ha GHONIOTMYHH aKTUBH Ha IPYIKECTBA OT I'pynarta,
KOHTPOJIMPAHU OT KOMIAaHUATa-MalKa 16,686 14,701
TTpuxoau OT TPAHCIIOPTHH U APYTH YCIyTH 120 112
16,806 14,813
6) llokynKH HA CTOKH H YCJIYrH
2016 r. 2015r.
INokyrika Ha KOHCYITAHCKO-YNPABIICHCKH YCIiyTH OT KOMITaHUSTa-MalKa 48 48

[Mokynka Ha CTOKH, yCJIyTM ¥ APYTH aKTHBH OT PYKeCTBa OT I'pymiata, KOHTPOJIMPAHKU OT KOMTIAHWATA-
Maiika

- MNTaJI1 JKUBOTHH 17,337 13,497
- MaTepUaIn 12,514 9,356
- IpyrH 5 I

29,905 22,902
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24,

25.

L TETPAXHMB” AJl
APILIOKEHHS KbM FOAUIIHIS @PUHAHCOB OTUYET (upoas.ikenne)
31 IEKEMBPH 2016 .

(BCHYKHU CYMY Ca IIOCOUCHH B XHIIAAM JICBA, OCBCH aKO He € TIOCOUEHO APYro)

CrelKH CbC CBbP3aHU JIHIA (npoab/IKCHHE)

B) Br3narpaxaenne Ha KJIKOUOBHS YIPABJIECHCKH mepCcoHAN

2016 . 2015 .
3anaTd ¥ JPYTH Bh3HArPAKACHUS (B TOBA YMC/IO0 BHOCKH 32
COLMANTHO K 3PABHO OCUTYypABaHE) 268 240
268 240
r) Baemanus 1 32Ab/OKEeHHS 0T NOKYIKH H npoaaxGH Ha CTOKH H yCJIyTH
B3iemaBHsa OT CBBbP3aHH JALA: 31/12/2016 r.  31/12/2015r.
Jpyxectsa OT I'pynara, KOHTPOIUPAHH OT KOMITaHUsITa-MaHKa 1,078 777
1,078 777
3a/bKeHHEsS KbM CBbP3aHU JTHIa: 31/12/2016 r.  31/12/2015r.
Komnanus-Manka 6 -
Tlpys#cecta ot I'pynara, KOHTPOJIHpaHH OT KOMIAHUsTa-MakKa 5,226 4,955
5,232 4,955
1) 3aemMu, NPeAOCTABEHN OT CBbP3AHH NPeANPUATH
2016 r. 2015 .
TIpenocTaBeHy 3a6MH OT KOMIAHKATA MaiKa:
B HauaJIoTO HA rOAVHATA 7,720 6,013
OTrycHATH 3a€MH Mpe3 roJuHaTa 6,730 5,218
[MoraceH 3aeM npes roMHATA (6,427) (3,517)
HauyuciieHH JIMXBY Tpe3 rouHaTa 471 469
[lnaTeHu THXBU (469) (463)
B kpas Ha roJMHara, B T. 4. 8,025 7,720
- rnasHuna (Ipunoxenne 13) 7,987 7,684
- nuxsa ([Tpuioxkenue 13) 38 36

[peocTaBeHuTe 3aeMH ca 00e3neueHn CbC 3anuc Ha 3aIlOBeA. Te ca mpefoCTaBeHH CbC CPOK A0 31
nexemBpu 2020 r. ¥ epeKTHBHUAT UM JIUXBEH MPOLICHT © 6% (2015: 6%)

CouOuTHS cjied aaTara na 6ananca

Hsma 3HAYMMM CHOMTHS clel jarara Ha OajnaHca [0 CMHCHia Ha MCC 10 xouto na H3UCKBAT
KOPEKLIUH WK OMOBECTABAHE BBB hUHAHCOBHTE OTUETH KbM 31 12.2016T.
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