
---

---

AKTMB 

II. I(bJI20mpalmu Mamepu(JJ/Hu al<mU6U 

1. 3aeMH H crpa)J,H, B T.q.: 
-3eMH 

- crpa)],H 

2. MaIIIHHH, rrpOH3Bo)],cTBeHo 060py)],BaHe H 
arraparypa 
3. C'b0p'b)KeHIDI H )],pym 
4. Ilpe)],ocTaBeHH aBaHCH H )],'bJIroTpaItHH 
MaTepHaJIHH 
aKTHBH B rrpouec Ha H3rp~)],aHe 

061110 3a 2pyna II: 
06U(o 30 PQ30eJI 1>: 
B. TeKylQH(KpaTKOTpaHHH) aKTHBH 
1. MamepU(JJ/HU 3anacu 

1. CypOBHHH H MaTepHanH 
2. He3aB'bpilleHO rrpOH3BO)J,CTBO 
3. IlpoiJ.YKUHH H CTOKH, B T.q.: 

- rrpo)],yKUIDI
 
- CTOKH
 

4. Ilpe)J,ocTaBeHH aBaHCH. 

2008 
BGN'OOO 

41 
41 

22 

46 

1679 

1788
 

1788
 

5
 
29
 

061110 3a 2pyna I: 
II. B3eMaHUR. 

1. B3eMaHIDI OT KJIHeHTH H )J,OCTaBqHUH, B T.q.: 

34 

72 

Hail. 1 ro)J,HHa 
2. B3eMaHIDI OT rrpe)J,rrpIDITIDI OT rpyrra, B T.q.: 

Hail. 1 ro)J,HHa 

CqETOBO~EH6A~AHC
 

Ha BAHECA"EOO~
 

K'bM 31 )],eKeMBpH 2008
 

2007	 IIACHB 
BGN '000 

A. Co6cTBeH KanHTaJI 
41	 1. 3anucaH l<anum(JJ/ 

41	 061110 3a 2pyna IV: 
V HampynaHa ne'l(JJ/6a (3azy6a) om MUH(JJ/U 

200UHU, 6 m. 'I.: 
35 

- Hepa3rrpe)],eJIeHa neqan6a
 
71 - HenoKpHTa 3ary6a
 

321 

061110 3a 2pyna V: 
468 

VI. TeKYilia neqan6a (3ary6a) 

468	 06U(o 30 P030eJI A: 
B. 3a)J,'bJIX\:eHHH 
2. 3a)J,'bJI)KeHIDI K'bM cPHHaHcoBH npe)],rrpIDITIDI, B T.q.: 

)],01 rO)J,HHa 
Ha)J, 1 rO)J,HHa 

10	 3. IlonyqeHH aBaHCH, B T.q.: 

)J,O 1 ro)J,HHa
 

10 Ha)J, 1 rO)J,HHa
 

4. 3a)J,'bJI)KeHIDI K'bM )J,OCTaBqHUH, B T.q.: 

10	 )J,O 1 ro)J,HHa
 
Ha)J, 1 ro)J,HHa
 

21	 8. ,Z:{pym 3a)J,'bJI)KeHIDI, B T,q.: 

)J,O 1 rO)J,HHa 
Ha)J, 1 ro)J,HHa 

- K'bM nepCOHaJIa, BT.q.: 

2008 
BGN '000 

5 

5 

465 

465 

24 
494 

1360 

120 
1240 

221 

221 

248 
248 

161 

"BAHECA "EOOI( 
rOoumeH c/JuHaHc06 om'lem 

He3a6UCUM ooumopcl<u oOl<Jlao 

31 Oel<eM6pU 2008 200UHa 

2007 
BGN '000 

= 
5 

5 

57 

57 

409
 
471
 

19 

19 

120
 
120
 

40 

5 



~ 

3. 83eMaHIDl, CBbp3aHH C aCOUHpaHH H CMeceHH 

IIpe)],IIpIDITIDI, B T.lJ.: 

Ha)], 1 rO)],HHa 

4. Apym B3eMaHHH, B T.lJ.: 

Ha)], 1 ro)],HHa 

06UfO 3a 2pyna II: 
IV. IIapU'IlIu cpeocm6a, 6 m. 'I.: 

-6POH 
- B 6e3CpOlJHH CMeTKH ()],en03HTH) 

06UfO 3a 2pyna IV: 
06U{o 3a paJoe.n B: 

r. Pa3Xo)],H 3a 6b)],eUJ,H nepuo)],u 

CYMA HA AKTHBA (A+Ii+B+r) 

pama:19.03.. 20092. 

CbCma6UmeJl: 

3a6epWl Cb2llaClIO ~?fcKu7!{lj{Ra, 

XPIIlCll
.. _--

. 

(03~9 
\ ---- •._,_ 
'.f;..·;.r,·'rr~""-..,~ _~' ~j ~ , 1'­

94
 

166
 
334
 
328
 

6
 
334
 
534
 

2323
 

/, 
j/ 

/1:i~".J,;(/VV/
. 

)],01 rO)],HHa 

Ha)], 1 rO)],HHa 

33 - oCHrypHTeJIHH 3a)],bJI)I(eHIDI, B T.lJ.: 

)],01 ro)],HHa 

54 Ha)], 1 ro)],HHa 

76 - )],aHblJHH 3a)],bJI)I(eHHH, B T.lJ.: 

61 )],0 1 ro)J,HHa 

15 Ha)], 1 rO)],HHa 

76 - )],pym 3a)J,bJI)I(eHIDI, B T.lJ. 

140 )],0 1 rO)],HHa 

Ha)], 1 rO)],HHa 

2 OOU(o 3a pa30e'l B, « m. 'I.: 
)],01 rO)],HHa 

Ha)], 1 roAHHa 

====.,.........==CYMA HA nACHBA (A+Ii+B+r)
 
610
 

(Cam a PaCKaJlO6a) 

161
 

63
 
63
 

17
 
17
 

1829
 
589
 
1240
 

2323
 

PbKo6oou,MeJl: 
\' 

---;==~"BAHECA"EOOP 
Fooumell pUlIallC06 om'lem 

He3a6UCUM oOUmOpCKU oO/mao 
31 oeKeM6pu 2008 200UlIa 

40
 

11
 

11
 

39
 
39
 

139
 
139
 

610
 

l~
Lr"

• (B¢CWlKa EOlOKo6a.) 

, , 



HAlIMEHOBAHIfE HA PA3XO,LUITE 

A. Pa3XOl);U 

2. Pa3XO,UM 3a CypOBMHM, MaTepMMM M B1>HIIIHM 

ycnyrM, B T.'1.: 

a) CypOBMHM M MaTepMMM 

6) B1>HIIIHM ycnyrM 

3. Pa3XO,UM 3a rrepcoHMa, B T.'1.:
 

a) pa3XO,UM 3a B1>3HarpmK,UeHIDI
 

6) Pa3XO,UM 3a OCMrypOBKM, B T.'1.:
 

- OCMrypOBKM, CB1>p3aHM C rreHCMM
 

4. Pa3XO,UM 3a aMOpTM3aU,illl M 06e3QeHKa, B T.'1.: 

) pa3XO,UM 3a aMopTM3aQMH M 06e3QeHKa Ha 

,U1>nroTPamm MaTepMMHM M HeMaTepMMHM aKTMBM, 

B T.'1.: 

- Pa3XO,UM 3a aM0pTM3aQIDI 

5. ,[(pyrM pa3XO,UM, B T.'1.: 

a) 6MaHcoBa CTOHHOCT Ha rrpo,Ua,UeHMTe aKTMBM 

6) npOBM3MM 

06U(o Pa:Jxoi)u 3a onepamU61la i)eullocm 

6. Pa3XO,UM OT 06e3QeHKa Ha «pMHaHcoBM aKTHBM, 

BKnlO'IMTenHO MHBeCTMQMMTe, npM3HaTM KaTO 

TeKymM (KpaTKOCpO'lHM) aKTMBM, B T.'1.: 

0TPMQaTenHM pa3nMKM OT rrpoMHHa Ha 

BanyTHM KypcoBe 

OTQET 3A IIPIfXO)l,IfTE If PA3XO,LUITE
 
Ha "BAHECA"EOO)l,
 

3a 2008 ro,r:UIHa
 

2008 2007 
HAlfMEHOBAHIfEHA llPlfXO,LUITE 

BGN '000 BGN '000 

Ii. IIpuxol);H
 

180 834 1. HeTHM npMXo,UM OT npo,Ua)K6M, B T.'1:
 

108 385 a) rrpO,UyKQMH 

72 449 6) CTOKM
 

395 376 B) ycnYrM
 

303 2. YBenMtIeHMe Ha 3arraCMTe OT npo,UyKQIDI M
326 
He3aB1>plIIeHO npoM3Bo,UCTBO 

69 73 3. Pa3XO,UM 3a npMl);o6MBaHe Ha aKTMBM no CTorraHCKM 

Ha'lMH 

4. ,[(pyrM npMxo,UM, B T.'1: 

42 36 - npMXo,UM OT «pMHaHcHpaHIDI 

42 36 06U(o npuxoi)u om onepamU61la i)efmocm 

42 

13 

10 

630 
---- ­

36 
7. ,[(pyrM nMXBM M «pMHaHCOBM npMXo,UM, B T.'1: 

a) rrpMXo,UM OT npe,UnpIDITMH OT rpyna 

6) nOnO)KMTenHM pa3nMKM OT OnepaQMM C 

«pMHaHcoBM aKTMBM 

B) rrOnO)KMTenHM pa3nMKM OT npOMHHa Ha 

________BanyTHMKypcoBe 

1247 

2 

2 

06U(o ljJuIlallco6u npuxoi)u 

3 

"BAHECA "EOO/( 
ToouweH pUHaHco6 om'lem 

He3a6ucUM ooumopcKu oOKJIao 

31 OeKeM6pU 2008 200UHa 

2008 2007 
BGN '000 BGN '000 

1705 
688 

678 1310 
10 

395 
29 

5 

722 1705 



-----

-----

"BAHECA "EOOIf 
rOOuuten pUnanC06 om'lem 

He3a6UCW4 ooumopCKU oOl(flao 
31 OeKeM6pu 2008 200UHa 

7. Pa3XO.n:H Ja JIHXBH H .n:pym tPHHaHcoBH paJXO)l,H, B 64 4 
T.q.: 

a) pa3XO.n:H, CBbpJaHH C rrpeArrpIDITIDI OT rpyrra 

6) OTpHl.J,aTeJIHH paJJIHKH OT OrrepalJ,HH C 

tPHHaHcoBH aKTHBH 

061140 pUllallc06u pa3xoou 66 5 8. 3ary6a OT 06HQaiiHa IJ,eUHOCT 

8. IIeqaJI6a OT 06HqaiiHa IJ,eiiHOCT 27 454 061140 npuxoou 723 1706 
-


061140 paJxoou 696 1252 10. CQeTOBOIJ,Ha 3ary6a
 

10. CQeTOBOIJ,Ha neQaJI6a 27 454 

11. Pa3XO.n:H 3a .n:aH'hIJ,H OT rre'la.rr6aTa 3 45 
-

13. IIeQaJIoa 24 409 11. 3ary6a 
= 

BCU'lKO 723 1706 BCU'lKO 723 1706 

I 

I . . ·_····:::fP:~>··,. -5 

/ '/ >/<.... '!:... ' .. ,;.",{" l .. <.., '\\ 
,l{ama: 19.03.. 20092.
 

C"bCma6UmeJl: P,,"o.oiJum';', . ( . " .. , '
 
~ !, ....J', ,~ :' \:fL~ (Cauta ,l{aCKaJl06a.) 
:,i
., . lBaFWlKa EOlOK06a)...' "u

J' 

/1
<:/ 

3a6epWl C02J1aCHO OiJUrtWP./:: ..e~~:.-.Miia' , '.. 0.b.,?-'V. GIfU-. , ' /Jo9, '\ 
(0329 

._. -;., 

'. .#
:'J. )X;:H1CTe

\ - --- ...._.. _.-_ .. ­
',- .Pm:C' CV1~~
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OT4ET 
3a napW·IHHTe nOTOLlH 

Ha "BAHECA" OOA 
3a 2008 r. 

I 

AATA :1.::>.03.2009 r. CbCTaB"T~~~~a 



"BAHECA "EOO/{ 
rooumell rPunanc06 omttem 

He3a6UCUM ooumopcKu oOlOlao 
31 oeKeM6pu 2008 200una 

OTqET 3A llPOMEHHTE B COBCTBEHHH KAllHTAJI 
Ha "BAHECA"EOO)l, 
KhM 31.12.2008 rOJJ:HHa 

PE3EPBH 
())HHaHCOB pe3yJITaT OT 

MHHaJIH rOJJ:HHH 

llOKalaTeJlH 
3aIIHcaH 
KanHTaJI 

llpeMHH 
OT 

eMHCHH 

Pe3epB OT 
IIOCJ1eABa 

IIIH 
OQeHKH 3aKOHOBH 

PelepB, 
cBbplaH C 
HlKyneHH 
co6CTBeHH 

aKQHH 

Pe3epB 
CbrJIaCHO 
yqpeJJ:HTe 
JIeH aKT 

)l,pyrH 
pe3epBH 

Hepa3npe 
JJ:eJIeHa 

neqaJI6a 

HenOKpHTa 
3ary6a 

TeKYlU,a 
neqaJI6a 

/3ary6a 

06lU,O 
co6cTBeH 
KanHTaJI 

1. CaJIJJ:o KbM 01 HHyapH 2008 

6. <'1>H:HaHCOB pe3yJITaT 3a 
TeKyIIJ;lliI nepH:OA 

7. PaJIIpe):(eJIeHllil Ha neQan6a, B 
T.Q.: 

- 3a mrnmleHTH: 

10. ,l{pym H:3MeHeHlliI B 
co6cTBeHIDI Kamuan 

11. CaJIAO KbM 31 JJ:eKeMBpH 
2008 
13. Co6cTBeH KaIIHTaJI KbM 31 
AeKeMBpH 2008 

BGN'OOO 

5 

5 

5 

BGN'OOO BGN'OOO BGN'OOO BGN'OOO BGN'OOO BGN'OOO BGN'OOO 

57 

409 

-I 

465 

465 

BGN'OOO BGN'OOO 

409 

24 

-409 

24 

24 

BGN'OOO 

471 

24 

-1 

494 

494 

/{ama: 19.03.. 20092. 
Cocma6umen: 

/)

/;
~'-'" 

~<., , 

PoKoeoouineJl: 
'I ~ 

lr. ~'l\ 
1 . '\\ 

(CGUla /{aCKaJl06a) ", (f3acWlKa EOlOKo6a) 

3aeepWl C02JlaCHO oqumoP.cKu}(fpj0(ia-,,-N.
()'-1· 
, 

) I', 
G.~r()9 /.

03'-9
: ,\, "', 1'.',0·"'<", " I ~ I' ~"i'·". ~' 
\ --_.-.- .'-'
 

""'.....~_~~.~~~( '0" . ~ ,
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OJJ.~TOPCK~ JJ.OKnAJJ. 

AO 
EAHOll114HI1Sl C06CTBeHI1K Ha 

"BAHECA "£0011 
rp.nbPBoMAVl 

AOKllAA BbPXY «PHHAHCOBHSI OT"IET 

HVlE Vl3BbPlUVlXME O,L\VlT HA rJPVlnO)f{EHVl51 <I>VlHAHCOB OT4ET HA "BAHECA" EOOA BKIlt04BAl.I..l C4ETOBO,L\HVl51 6AnAHC 
KbM 31.12.2008 r. Vl OT4ET 3A npVlXO,L\VlTE Vl PA3XO,L\VlTE, OT4ET 3A npOMEHVlTE B C06CTBEHVl51 KAnVlTAll, OT4ET 3A 
nAPVl4HVlTE nOTOl..\Vl 3A ro,L\VlHATA, 3ABbPWBAl.I..lA HA TA3Vl ,[\ATA, KAKTO Vl 0606l.1..lEHOTO OnOBECT51BAHE HA 
CblllECTBEHVlTE C4ETOBO,L\HVl nOnVlTVlKVl Vl ,L\PyrVlTE n051CHVlTEnHVl npVlnO)f{EHVl5l. 

OTrOBOPHOCTHA PbKOBOIlCTBOTO 3A fPHHAHCOBHR OTI/ET 

OTroBOPHOCTTA 3A Vl3roTB51HETO Vl ,L\OCTOBEPHOTO nPE,L\CTAB51HE HA T03Vl <I>VlHAHCOB OT4ET B 
CbOTBETCTBVlE C HAl..\VlOHAnHVlTE CTAH,[\APTV1 3A <I>VlHAHCOBVl 0T4ETl1 3A MAllKVl Vl CPE,L\HVl npE,L\npVl51TVl51 CE HOCVl OT 
PbKOBO,L\CTBOTO. TA3Vl OTroBOPHOCT BKIlt04BA: PA3PA60TBAHE, BHE,L\P51BAHE Vl nO,L\,L\bP)f{AHE HA CVlCTEMA 3A 
BbTPEWEH KOHTPOn, CBbP3AHA C Vl3roTB51HETO Vl ,QOCTOBEPHOTO nPE,L\CTAB51HE HA <I>VlHAHCOBVl OT4ETVl, KOVlTO ,[\A 
HE Cb,L\bP)f{AT CblllECTBEHVl HET04HOCTVl, OTKIlOHEHVl51 Vl HECbOTBETCTBVl51, HBABVlCVlMO ,LIAnVl TE CE ,Qbn)f{AT HA 
Vl3MAMA VlnVl HA rPElllKA; nO,L\60P Vl rJPVlnO)f{EHVlE HA nO,L\XO,L\5ll.l..lVl C4ETOBO,L\HVl nOnVlTVlKVl Vl Vl3rOTB51HE HA 
77PVl6nVl3VlTEnHVl C4ETOBO,L\HVl Ol..\EHKVl, KOVlTO ,[\A CA PA3YMHVl npVl KOHKPETHVlTE 06CT051TEnCTBA. 

OTroBOPHOCTHA OIlHTOPA 

HAWATA OTroBOPHOCT CE CBE>K,/J,A ,L\O Vl3PA351BAHE HA O,L\VlTOPCKO MHEHVlE BbPXY T03Vl <I>VlHAHCOB OT4ET, 
OCHOBABAl.I..lO CE HA Vl3BbPllIEHVl51 OT HAC O,L\VlT. C Vl3KIlt04EHVlE HA nOC04EHOTO B cnE,L\BAl.I..lVl51 nAPArPA<I>, HAWVl51T 
O,L\VIT 6E npOBE,L\EH B CbOTBETCTBVlE C npO<l>ECVlOHAllHVlTE Vl3VlCKBAHVl51 HA ME)f{,LIYHAPO,L\HVlTE O,L\VlTOPCKVl 
CTAH,L\APTVl. IDVl CTAH,[\APTVl HAnArAT cnA3BAHE HA ETVl4HVlTE Vl3VlCKBAHVl51, KAKTO Vl O,L\VlTbT ,[\A 6b,L\E nnAHVlPAH Vl 
npOBE,L\EH TAKA, 4E HVlE ,[\A CE Y6E,L\VlM B PA3YMHA CTEnEH HA CVlrYPHOCT ,L\OKOnKO <I>VlHAHCOBVl51T OT4ET HE 
Cb,L\bP)f{A Cbl.l..lECTBEHVl HET04HOCTVl, OTKIlOHEHVl51 Vl HECbOTBETCTBVl51. 

O,L\VlTbT BKIlt04BA Vl3nbnHEHVlE HA npOl..\E,L\YPVl C l..\En nOnY4ABAHE HA O,L\VlTOPCKVl ,L\OKA3ATEnCTBA 
OTHOCHO CYMVlTE Vl OnOBECT51BAHVl51TA, npE,L\CTABEHVl BbB <I>VlHAHCOBVl51 OT4ET. Vl36PAHVlTE npOl..\E,L\YPVl 3ABVlC5lT OT 
nPEl..\EHKATA HA O,L\VlTOPA, BKIlt04VlTEnHO Ol..\EHKATA HA PVlCKOBETE OT Cbl.l..lECTBEHVl HET04HOCTVl, OTKIlOHEHVl51 Vl 
HECbOTBETCTBVl51 BbB <I>VlHAHCOBVl51 OT4ET, HBABVlCVlMO ,LIAnVl TE CE ,L\bn)f{AT HA Vl3MAMA VlnVl rPEWKA. npVl 
Vl3BbPWBAHETO HA TBVl Ol..\EHKVl HA PVlCKA O,L\VlTOPbT B3EMA nO,L\ BHVlMAHVlE CVlCTEMATA 3A BbTPEWEH KOHTPOn, 
CBbP3AHA C Vl3roTB51HETO Vl ,L\OCTOBEPHOTO npE,L\CTAB51HE HA <I>VlHAHCOBVl51 OT4ET OT CTPAHA HA nPE,L\npVl51TVlETO, 3A 
,[\A PA3PA60TVl O,L\VlTOPCKVl nPOl.\E,L\YPVl, KOVlTO CA nO,L\XO,L\5ll.l..lVl rJPVl TBVl 06CT051TEnCTBA, HO HE C l..\En Vl3PA351BAHE 
HA MHEHVlE OTHOCHO E<I>EKTVlBHOCTTA HA CVlCTEMATA 3A BbTPEWEH KOHTPOn HA npE,L\npVl51TVlETO. O,L\VlTbT Cbl.l..lO 
TAKA BKIlt04BA Ol..\EHKA HA YMECTHOCTTA HA npVlnArAHVlTE C4ETOBO,L\HVl nonVlTVlKVl Vl PA3YMHOCTTA HA 
npVl6nVl3VlTEnHVlTE C4ETOBO,L\HVl Ol..\EHKVl, HAnPABEHVl OT PbKOBO,L\CTBOTO, KAKTO Vl Ol..\EHKA HA l..\5lnOCTHOTO 
nPE,L\CTAB51HE BbB <I>VlHAHCOBVl51 OT4ET. 

C4VlTAME, 4E Vl3BbPWEHVl51T OT HAC O,L\VIT npE,L\OCTAB51 ,L\OCTATb4HA Vl nO,L\XO,L\5ll.l..lA 6A3A 3A Vl3PA3EHOTO 
OT HAC MHEHVlE. 

nOpA,L\Vl KbCHVlS1 AHrA)f{VlMEHT Vl orPAHVl4EHVlS1TA B 06XBATA HA HAWATA PA60TA HE CME B CbCTOS1HVlE ,[\A CE 
Y6E,L\VlM B PA3YMHA CTEnEH OTHOCHO KACOBVlTE HAllVl4HOCTVl HA ,L\PY)f{ECTBOTO. 

B PE3Yl1TAT HA TOBA YAOCTOBEPJlBAME,~E C H3K11IO~EHHE HA EG»EKTA OT KOPEK'-'HHTE,AKO TAKHBA 
CblllECTBYBAT, G»HHAHCOBHJlT OT~ET nPEACTABJI AOCTOBEPHO, BbB BCH~KH CblllECTBEHH ACnEKTH 
G»HHAHCOBO CbCTOJlHHE HA "BAHECA"EOOIi KbM 31.12.200B rOIlHHA, KAKTO H G»HHAHCOBHTE MY 
PE3Yl1TATH OT AEHHOCTTA, nAPH~HHTE MY nOTO,-,H H npOMEHHTE B C06CTBEHHJI KAnHTA11 3A rOAHHATA, 
3ABbPWBAlllA TOrABA, B CbOTBETCTBHE C HA'-'HOHA11HHTE CTAHAAPTH 3A G»HHAHCOBH OT~ETH 3A MA11KH 
H CPEAHH nPEAnPHJlTHJI. /,..,----Pi~;;--"-~ 

(0329 XpViC ci';' __\ __ ,__ ---I' 

'V~~l~_T~~ijf11~;Y 

27.06.2009 r. f1HA H~KOBA XP~crEBA
 

rp. nbpBoMa~ PEr~crp~PAH OA~~n~~;'<//f
 



J(OKJIAl( 3A J(EHHOCTTA
 

HA
 

" BAHECA " EOO/( zp.lIIJPBOMAH 

3A 2008 zoi)ulIa 



E.n;HOJIlflIHM5IT C06CTBeHMK Ha KaIIHTalla Ha "BaHeca" EOO)); 

rp.II'bpBoMaii- BaCHJIKa EOIOKOBa Ha OCHOBaHHe H3HCKBaHIDITa Ha 

pa3IIope.n;6HTe Ha 3aKOHa 3a C~eTOBO.n;CTBOTOH M3HCKBaHH5ITa Ha T'bprOBCKHH 

3aKOH M3rOTBH HaCT05IInH5I LJ;OKJIa.n; 3a .n;eH:HOCTTa Ha .n;py)J(eCTBOTO IIpe3 2008 

ro.n;MHa. ));oKJIaLJ;'bT npe.n;CTaBJI5IBa KOMeHTap M aHallM3 Ha <pHHaHCOBH5I o~eT, 

KaKTO H ,llpyra C'bIneCTBeHa HH<popMaU;IDI OTHOCHO <pHHaHcoBoTO C'bCT05IHHe M 

pe3yJITaTHTe OT .n;eMHocTTa Ha .n;py)J(eCTBOTO. 

OCHOBHH5IT KanHTall Ha .n;pY)J(eCTBOTO e 5000,00 JIB , pa3rrpe.n;eJIeH Ha 50 .n;5IJIa
 

no 100,00 JIB , co6cTBeHocT Ha r-)J(a EOIOKoBa.
 

K'bM 31. 12.2008ro.n;HHa CIIMC'b~HH5I 6poii Ha rrepCOHalla Ha .n;py)J(ecTBoTo e 101
 

.n;yillH, B TOBa ~MCJIO 87 )J(eHH.
 

OCHOBHaTa c<pepa Ha .n;eH:HOCrra Ha .n;pyJKeCTBOTo e meB Ha HillneMe H
 

nonyHIIIJIeMe Ha .n;aMCKH 06JIeKJIa .
 

HHlbOPMAl(HH 3A YIIPABHAHCKATA CTPYKPYPA HA 
J(PY)J(ECTBOTO 

,l],pyJKeCTBOTO ce p'bKOBO.n;M OT Y npaBHTeJI - e.n;HonH~HH5IT co6cTBeHMK Ha 

KanHTaJIa H H5IMa KJIOHOBe. 

HHlbOPMAl(HH OTHOCHO B'b3HArpA)](j(EHHHTA HA 
YlIPABHTEHH 

Ha~HCJIeHHTe pa3XO.n;H 3a B'b3Harpa)J(.n;eHH5I Ha YnpaRHTeJI5I B'b3JIIBaT Ha 

9600,00 JIB. IIpe3 2008r H5IMa pa3rrpe.n;eJIeHa ne~all6a OT MHHallH rOLJ;HHM . 

HHlbOPMAl(HH OTHOCHO yqACTHETO HA 
YIIPABHTEHH B KAllHTAHHTE HA j(PyrHj(PY)J(ECTBA 

BaCMJIKa EOIOKOBa He y~acTBa B KanHTallHTe H ynpaBJIeHHeTO Ha .n;pyrM 

TbprOBCKH .n;py)J(eCTBa. 



H3JIO)J{EHHE HA PA3BHTHETO HA ,l(EHHOCTTA H HA 
C~CTOHHHETOHA IIPEPIIPHHTHETO 

OT OTIeTHMTe pe3ynTaTH ce BIDK,na, lJe ,npY)J(eCTBOTO npHKnIOlJBa 2008 ro,nHHa 
~ nelJan6a OT 24 XHnSl,nH JIeBa. Cna,nbT BpbCTa Ha nelJaJI6aTa ce ,nbn)J(H rnaB!I0 
Ha HaMaJIeHHeTO Ha KOJIHlJeCTBOTO npOH3Be,neHa npo.nyKl(IDI - C40,64 % no­
ManKO cnpSlMO 2007r , 3a KoeTO ,nonpHHacSI H ,npaCTHlJHO HaManeHHSI 6pOH 
rrOpblJKH H l(eHH OT BenHKo6pHTaHHSI B CJIe,nCTBHe Ha CBeTOBHaTa 
HKOHOMHlJeCKa KpH3a . 
llpe3 2008 ro,nHHa ,nPY)J(ecTBoTo e pa6oTHno CKOHrpareHTH OT EbJIrapIDI H 
BeJIHK06pHTaHIDI. 

Pa3BHTHeTO Ha ,neHHocTTa npe3 2008r H npe3 npe,nxo,nHHTe 2007r H 2006r e 
110Ka3aHa B CJIe,nHaTa Ta6JlHua : 

I 
Kon-BO 

3a 

6bnrapMR 

CTOMHOCT cp....eHa Kon-BO 

3a CAlU 
CTOMHOCT cp....eHa Kon-BO 

3a 
BenMK06pMTaHMR 

CTOMHOCT cp....eHa 

I 

2006 286580 864362.55 3.02 50364 93497.77 1.86 4730 14655.51 3.10 

2007 309216 1134524.68 3.67 0 0 0 141577 570351.25 4.03 

2008 160517 612597.57 3.82 0 0 0 22686 65407.72 2.88 

ClJeTOBo,nHaTa nelJan6a Ha ,nPY)J(eCTBOTO KbM 31.12.2008r e B pa3Mep Ha 24 
XHJI.JIeBa. 

10611\0 np.x"". no onp 

XI"".nB. 

723 

06~o paaXO,D,1-1 no onp 699 

<PIIIHaHcoB peaynTaT-ne4an6a 24 

OCHOBHHTe npHXO.n;H OT npo,na)J(6H Ha ,nPY)J(eCTBOTO ca OT npo,na)J(6a Ha
 
yCJIyra-meB HmJIeMe - 678 XHJl.JIB H OT npo,na)J(6a Ha CTOKH - 10 XHJI.JleBa.
 
Ce6eCTOHHOCTTa H rrpo.n;a)J(HaTa ueHa 3a e.n;HHHua H3.n;eJIHe 3a 2008 rca KaKTO
 
CJIe,nBa:
 
Ce6ecToHHoCT - 2,68 JIB/6p.
 
llpo,naIKHa l(eHa - 3,70 JIB/6p.
 



OTrOBOPHOCTH HA P7,KOBOj(CTBOTO :
 

PbKOBO~CTBOTO rrOTBbp)l(~aBa, qe e rrpHJIararrO rrOCJIe.LJ;OBaTeJIHO a.n;eKBaTHa 

CqeTOBO.LJ;Ha rrOJIHTHKa, rrpH.LJ;bp)l(aJIO ce e KbM HC<I>OMCII , KaKTO M qe 

<pHHaHCOBMTe OTqeTM ca M3rOTBeHM Ha rrpMHU;Mrra Ha .LJ;eHCTBamO rrpe~rrpM5ITHe. 

PbKOBO~CTBOTO e OTrOBOpHO 3a KOHKpeTHOTO BO~eHe Ha CqeTOBO.LJ;HMTe 

penfCTpM, 3a ueJIecbo6pa3HOTO yrrpaBJIeHMe Ha aKTMBMTe M 3a rrpe~rrpMeMaHeTO 

Ha Heo6xo.LJ;MMMTe MepKM 3a M365IrBaHeTO H OTKpMBaHeTO Ha eBeHTYaJIHM 

3JIoyrroTpe6M H ~pyrM Hepe~HOCTM. 

PHCKOBH tPAKTOPH 

nOJlUmUlJeCKU pUCK 

TIOJIHTlfqeCKM5IT pHCK OTpa35IBa BJIH5IHMeTO Ha rrOJIMTMqeCKlfTe rrpOu;eCH B 

~TpaHaTa BbPXY CTOrraHCKM5I If MHBeCTMUMOHeH rrpOu;ec H rrO-KOHKpeTHO BbPXY 

Bb3BpbmaeMOCrra Ha HHBeCTHU;HMTe.CTerreHTa Ha rrOJIMTMqeCKM5I pHCK ce 

Orrpe.LJ;eJI5I C Bep05ITHOCrra OT He6JIarorrpM5ITHM rrpOMeHM B HKOHOMJ1qeCKaTa 

rrOJIHTHKa HJIH 3aKOHO~aTeJIHHrrpOMeHH,BJIH5IemH He6JIarorrpM5ITHO Ha 

CTOrraHCKH5I H HHBeCTHU;HOHeH KJIHMaT B CTpaHaTa. 

TIocTHrHaTaTa rrOJIMTMqeCKa cTa6MJIHOCT H BbBe)l(.LJ;aHeTO Ha BaJIYTeH 6op,n; B 

CTpaHaTa 3HaqHTeJIHO HaMaJIHXa BJIH5IHHeTO Ha rrOJIHTHqeCKM5I pHCK H CJIe.LJ; 

rrpOBe,n;eHHTe HerrorryJI5IpHH MepKH CBbp3aHH C rrpOBe)l(~aHeTO Ha CTpYKTYpHaTa 

pe<pOpMa ce Ha6JIIO~aBarrpOM5IHa B rra3apHaTa OpHeHTaU;M5I Ha CTpaHaTa HH. 

3arrOQHaJIHTe rrpOu;eCM 3a CHHXpOHH3HpaHe Ha 6bJIrapCKOTO 3aKOHO~aTeJICTBOC 

eBponeifcKHTe CTaH~apTH H noeTHTe Me)l(~Hapo,n;HHaHra)l(HMeHTIf ~eifCTBaT B 

nOCOKa Ha HaMaJI5IBaHe Ha nOJIHTHQeCKH5I pHCK, KoeTO CbmO BJIlf5Ie 

rrOJIO)l(MTeJIHO If BbPXY .LJ;eHHOCrra Ha "BaHeca" EOO,[(. 

MaKpOUKOHOMUlJeCKU pUCK 

YBeJIHqaBaHeTO Ha BHoca 3a BbJIrapH5I HaMaJI5IBa rO.LJ;MIIIHM5I paCTe)l( B 

HKOHOMlfKaTa HM M 3ae.LJ;HO C YBeJIlfqaBamaTa ce HH<pJIaUH5I, nopo~eHa rJIaBHO 

OT rrOKaQBamMTe ce Me)l(.LJ;YHapO.LJ;HM u;eHH Ha neTpOJIa BO~5IT .LJ;O YBeJIHqaBaHe Ha 

~e<plfU;MTaM 3a6aB5IHe paCTe)l(a Ha BBII. 

BanymeH pUCK 

BanyTHlf5IT pMCK e CBbp3aH C Bb3MO)l(HOCTTa npHXO)J;HTe OT ,n;eHHOCTTa Ha 

~PY)I(eCTBOTO)J;a 6b)J;aT rrOBJIH5IHH OT rrpOMeHHTe Ha BaJIYTHH5I KYpC Ha JIeBa 



B 

K'bM ~pyrH BarryTH.<PMKCHpaHeTO Ha JIeBa K'bM e,nHHHaTa eBpOrreMCKa BarryTa 

~OBe,n;e ,no OrpaHMlJaBaHe Ha KOJIe6aHH5ITa B Kypca Ha JIeBa K'bM HaJIO)KeHHTe 

KaTO OCHOBHH lJy)K,nH BarryTH. 

~eMHOCTTa Ha "BaHeca" EOO)::( KaTO WIJIO BelJe He C'bm;eCTByBa BarryTeH 

pHCK, TOM KaTO peaJIM3MpaHaTa rrpo~YKQM5IH3B'bH E'bJIrapH5I e 3a cTpaHa OT . 

EBporreMcKlUI C'b103 H e B eBpo, a ~OCTaB5IHHTe CypOBHHH H MaTepHaJIH ce 

LI3B'bpUIBa B JIeBa. 

JIuxeeH pUCK 

JhIXBeHH5IT pHCK e CB'bp3aH C B'b3MO)KHOCTTa JIMXBeHMTe paBHMm;a, rrpM KOMTO 

"BaHeca"EOO)::( q>HHaHcHpa CB05ITa ,n;eMHocT , ,na ce rrOBIHIIaT H B pe3yJITaT 

HeTHHTe rrpMXo~H Ha ~pY)KeCTBOTo,na HaMaJIe5IT . IT05IBaTa Ha HeCTa6HJIHOCT 

B'bB lPHHaHcoBaTa CMCTeMa B cTpaHaTa HM KaTO Q5IJIO e rrpe~rrocTaBKa 3a 

YBeJIMlJeHHe Ha JIHXBeHlUI pHCK. 

T03H pHCK MO)Ke ~a 6'b,n;e yrrpaBJI5IBaH rrocpe,ncTBoM H3rrOJI3BaHe Ha Pa3JIHlJHH 

H3TOlJHHQH 3a q>HHaHcMpaHel TOproBcKH 3aeMH, B'bTpeIIIHo-q>HpMeHa 

3a,nJI'b)KIDIJIOCT, 6aHKoBH Kpe,nHTH H ,rr:p./ 

CeKmopeH pUCK 
ITopaJK,ZJ;a ce OT BJIH5IHHeTO Ha TeXHOJIOrHlJHHTe rrpOMeHH B OTpaC'bJIa B'bpXY 

rrpOH3Bo,nHTeJIHOCTTa, ,n;OXO,ll;HTe M rrapHlJHHTe rrOTOUH Ha ,n;py)KeCTBOTO, 

CHJIHaTa KOHKypeHQH5I Ha B'bHIIIHH H B'bTpeIIIHM rrpOH3Bo,nHTeJIH. 

ITo OTHOIIIeHHe Ha ~eMHOCTTaHa "BaHeca" EOO)::( ceKTOpHH5IT pHCK e 

yBeJIHlJeH, TOM KaTO C BC5IKa M3MHHarra ro,nHHa ce H30CTp5.1 KOHKypeHTHaTa 

60p6a Ha rra3apa Ha IIIHBaIIIKH ycnyrH. H3l1CKBa ce Bce rro-rOlliIMO KalJeCTBO Ha 

yCJIyraTa, Bce rrO-HOBIi TeXHOJIOrHlI1i p060TH3HpaHH MaIIIHHII C rOJI5IMa 

rrpoIl3Bo,nHTeJIHOcT. 

EU3Hec pUCK 
ElI3Hec pHCK'bT ce orrpe,neJI5.1 OT CrreQHq>HKaTa Ha rrpO~YKTa Ha ,n;pY)KeCTBOTO. 

TOBa e HeclirypHocTTa 3a rrOJIylJaBaHe Ha rrpMXo,n;1I C'bOTBeTCTBam;1I Ha HalJlIHa 

Ha rrpOH3Bo,rr:CTBO. 3a rrpo,naBaHaTa OT "BaHeca"EOO)::( ycnyra TOpceHeTO e 

P6yCJIOBeHO rJIaBHO OT rrOKa3aTeJIIiTe -QeHa II KalJeCTBO. 

HaMaJI5IBaHeTO Ha ce6eCTOMHOCTTa, B'bBe)K,[(aHeTO Ha rrO-C'bBpeMeHHH 

TeXHOJIOrHH, KOHTO C'bm;eCTBeHO HaMaJI5IBaT BpeMeTO 3a rrpOIl3Bo,n;CTBO Ha l-Qa 

rrpO~KQlUI ca HalJlIHIITe 3a rrOBIIIIIaBaHe Ha KOHKypeHTHocrroc06HOCTTa Ha 

,n;pY)KeCTBOTO II OT TaM ,no HaMaJI5IBaHe Ha ceKTOpHH5.1 pHCK. 

(/JUHaHcoe pUCK 

<PHHaHCOBII5.1T PIiCK rrpe~CTaBJI5IBaHeclirypHoCT 3a HHBeCTHTopliTe B cnylJaHTe 

KoraTO q>lIpMaTa 1I3rrOJI3Ba rrpHBJIelJeHH HJIH 3aeMHH cpe,n;CTBa. 



i 

" pe3 rrOKa3aTeJUlTe 3a <pHHaHCOBa aBTOHOMHOCT H <pHHaHCOBa 3a,Il;JI'b)l(H5IJIOCT ce 

O'fllHTa C'bOTHOrneHHeTO Me)l(,n;y C06CTBeHH H rrpHBJIelleHH Cpe,n;CTBa.BHCOKHTe 

CTOMHOCTH Ha KOe<pHQHeHTa 3a aBTOHOMHOCT H HHCKHTe CTOMHOCTH Ha 

KOe<pHQHeHTa Ha <pHHaHCOBa 3a,n;JI'b)l(H5IJIOCT ca ,n;o6pa rapaHQH5I 3a 

HHBeCTHTOpHTe H 3a CaMHTe C06CTBeHHQH. 

IToKa3aTeJIHTe 3a ,n;eJIa Ha KarrHTaJIa, rrorrylleH llpe3 3aeMH orrpe,n;eJI5IT KaKBa 

llaCT OT o6ru;H5I KarrHTaJI rrpe,n;CTaBJI5IBaT rrpHBJIelleHHTe Cpe,n;CTBa.KoJIKOTO 

,n;eJI'bT Ha 3a,n;'bJI)I(eHH5ITa Crrp5IMO C06CTBeHH5I KarrHTaJI e rrO-rOJI5IM , TOJIKOBa e 

rrO-rOJI5IM H <pHHaHCOBH5I pHCK. 

h'bj(EII10 PA3BHTHE HA IIPEj(IIPHHTHETO 

ITo rrpOeKTeH rrJIaH ,n;pY)l(eCTBOTO ru;e ce rrpeMeCTH B HOBOCTp05Iru;aTa ce crpa,n;a . 

ITJIaHHpa ce YBeJIHlleHHe Ha rrepCOHarra, 3aKyrryBaHe Ha HOBa TeXHHKa 

,C'b3,n;aBaHe Ha C06CTBeHa MapKa H rrpHBJIHllaHe Ha HOBH KJIHeHTH OT CrpaHHTe 

OT EBpOrreMCKH5I C'bI03. 

HAYQHOH3CJIEj(OBATEJICKA H PA3BOHHAj(EHHOCT 

ITpe3 2008ro,n;HHa B ,n;pY)l(eCTBOTO He ca rrpOBe)l(,n;aHH HayllHH H3CJIe,n;BaHH5I H
 

pa3pa60TKH.
 

C'bhHTHH CJIEj( j(ATATA HA rOj(HlllHHH l1JHHAHCOB 

ITpe3 MeceQ MapT 2009r e rrpHeT AKT 16 3a B'bBe)l(,n;aHe B eKCrrJIOaTaQH5I Ha
 

rrpOH3Bo,n;CTBeHaTa crpa,n;a.):ijJyrH C'b6HTH5I 3a T03H rrepHO,n; H5IMa.
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