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ApavanrT Kemurea HapTtabspc AA
Toanmmen KOHCOAMAUPAH AOKAZA 32 ACHHOCTTA
2010 r.

l'oanmen xorcoAmAMpPaH AOKA2A 32 AcfiHOCTTA

Anamant Kemmroa ITaprespe AA moAyun ot Komucusra sa dumancos maasop, paspemenve 3a
MSBDPIIBAHC HA ACHHOCT KATO HHBECTHIMOHEH OCPEAHHK npes cenremspu 2008 r. ApyxectBoTo e
peructpuparo 8 Tbprosckus permersp mpes oxromBpu 2008 r. B mocaeactsue 6e IIOAYYEHO
YAEHCTBO B L[eHTpaAeH ,Aenosmap AA, a oT HavaroTO Ha Aexkemspu 2008 r. Asamant Kemurba
Haprespc AA e user u ma Brarapcka ¢onaosa opca — Codus AA,

Aetinocrra Ha Apyx)ecrBoTo npes maara 2010 r. 6e HacoueHa rAaBHO KbM pasmupsBaHe Ha
KAMEHTCKaTa Hasa.

Bpoxepckm Ycayrm

OrtaeandT npeaocrass bunancoso TIOCPCAHHMYECTBO Ha MECTHH M IYKAECTPAHHH HHCTHTYIIHMOHAAHH
HMHBCCTHTOPH, KAKTO M HA IIO-TOAEMH KOPIIODATHBHH KOMITAHEL. Ilpes 2010 r. 6axa ckarogenu
AOTOBOPH H OCBIIECCTBEHH KOHTAKTH C MHOECTBO IY)KACCTpAaHHH KAWEHTH. 103u oTaeA Ge
OCHOBCH H3TOTHUK Ha IIPHXOAU 33 APYKECTBOTO, KATO NPE3 TOAMHATA HALIIHTE KAMEHTH TBPIyBaxa ¢
PasHOOGpasHu bHHAHCOBH HHCTPYMEHTH Ha GBArapCKUA U IyKAECCTPAHHIITE KATHTAAOBL masapm.

Amaam3n u KOHCyATAHE

AefiHocTTa O6XBAIITA aHAAMSH Ha KOPHIOPaTHBHO, CEKTOPHO M MaKPO HHBO U HPEAOCTABS HA CBOLTE
KAMCHTH  ©XCAHCBHH HMH(OPMAITMOHHH GIOACTHHH, CHABPKAIH HMKOHOMHKO-TIOAUTHYECKH K
peryaatopru HoBuHH. OT mpes roauHata 61Xa Hampasern HOAPOOHH amHaAwMswm Ha nybGAmdHu
APYXECTBA OT Pa3AUYHH CEKTOPH, KAKTO M MHOKECTBO AHAAUSH Ha HEITyOANYHH KOMOAHUH.

Kopnoparaeau ®nranca

B obaacrra ma xopmoparmmmTe dumancu YCHAMATA HH Ca HACOYEHH OT €AHA CTPaHA KbM
HPUBAMIAHETO Ha CTPATErMYECKH HHBECTHTOPH B HPOM3BOACTBEHMA cextop B Bbarapus u ot aApyra
{bM LPUBAITIAHETO HA KaIHT2AM 32 GbArapckute xommamme. [Ipes roammata Gaxa HaIIpaBeHH
KOHTAKTH 1 Ce 3aI0YHA PabOTa IO MHOKECTBO IIPOEKTH, CBHP3AHH TAABHO C npuaobuBaHus Ha
BusHeC OT GBATAPCKH U TyKACCTPAHHY (PUPMH 33 JACTCH KAIHTAA. ApyxectBoto Hu cu mapraEpa
C BOACIIM (PHPMH U IPEAAAra AOCTBIT AO (PHHAHCOB pecypc.

AKIAOHEPHA CTPYKTYPA H yIpaBAeHHe

IIpes 2010 r. He ca HacTBOBaAH chIECTBEH HIIPOMEHM B aKLIMOHEPHATA CTPYKTypa
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Anamant Kenrpa Tapraspe AA

l'oAnmien korCOAMAEpPaH AOKAAA 32 AeiirrocTTa
2010 r.

Vipaeaennero ce ocwmrectsaBa oT CbBETA HA AHPEKTOpPHTE C IpeAceaaTeA ViBam Keaes,
3aMECTHHK-TIpeACeAaTeA Mupocaas BeankoB u msmbarmTEeACH AupexTop Bomuaap Kynos. KoM
31.12.2010 r. e ca B3suManu permenmus 3a PasIpeAeAsiHEe Ha AUBHACHTH.

PbroBOACTBOTO Ha APYKECTBOTO CYHUT4, Y€ IIOCTHUTHATHTE DE3YATATH C4 B CBHOTBETCTBHE C
TTOCTABCHUTE IIAAHOBE M Ca AODPa OCHOBa 32 GbAEITIO pasBuTHe.

Ilean 3a 2011 —ra roamna

IIpes 2011 T. PHKOBOACTBOTO MOCTABA CAGAHIITE IIEAH:
- PasBuBane Ha BBaMOXHOCTHTE 32 THPTOBHS C HHCTPYMEHTH 32 3aIIUTa OT (PHHAHCOB PHCK,
BKAIOYHUTEAHO CTOKH;
- PasmmpsBane Ha kAnenTckata 6asa u KOHTDAareHTHUTE;

34 IOCTHTAHE HA TE3U IEAH APYHKECTBOTO TTAQHHUpA:
- CkArouBame Ha AOTOBOPH C UyMAECTPAHHH ITOCPEAHHIIN C IIEA OCHIYPSBAHE AOCTBII Ha
6bATApCKUTE HHBECTHTOPH AO MHCTPYMEHTH 34 3aIIHTA OT cunancoB puck;
- Brarousame Ha eaextpomma cucrema 3a TBProBuA C (PHHAHCOBM HHCTPYMEHTH upe3
HHTEPHET;
- PasmmpsBane Ha koHTaKTHTE Ha APYXKECTBOTO C MyBAMdHITE APYXKeCTBa.

Hsnbaamresen ampextop: C/:%’;
/ Boxxaaap Kymo

06 IOuwm 2011 1.
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AOKAAA HA HE3ABHCHUMUSA OAUTOP

Ao axnmonepure na
AAAMAHT KEITUTBA ITAPTHBPC AA
I'paa Cogpun

Aoxaaa Bbpxy KOHCOAMAMPAH (DHHAHCOB OTUET

Hne m3pppmmmxme oaur ma ITPHAOKCHUA KOHCOAMAMPAH (PUHAHCOB OTYET Ha APYXeCTBO
AAAMAHT KEIIMTBA IIAPT HBPC AA u merosure ADBIUEPHU APYXECTBA KbM 31
Aekemepr 2010 r., BkArouBarn KOHCOAMAWPAaH OTYeT 32 (PMHAHCOBOTO CBCTOAHWE KbM 31
Aexemspu 2010 1., KOHCOAMAMpPaH OTHer 3a BCeOBXBATHHS AOXOA, OTYET 32 IIPOMEHHTE B
COBCTBEHMSA KAIMTAA U OTYeT 32 HapHYHUTE NOTONH 32 TOAMHATA, 3aBBPIIBAIIA TOIABA, KAKTO
1 OGODIIEHOTO ONOBECTABAHE HA ChHINECTBEHHTE CICTOBOAHH IIOAHTHKH WU ApyTaTa
HOACHUTEAHA nH(i)opMamrm.

Omzosoprocm na pexosodcmeomo sa KOHCONUOUPaUA Purarcos omyem

P’bKOBOACTBOTO € O’ITOBOPHO 32 H3TOTBAHETO H AOCTOBCPHOTO IIPEACTaBAHE HA TO3H
KOHCOAI/IAI/IpaH (i)I/IHaHCOB OTY€T B CDBHOTBETCTBHUE C MC)KAYHZ.POAHI/ITC CTaHAaPTPI 3a
Ci)I/IHaHCOBO OTYHUTAHE, IIPpHUETH OT ECn HAMMTOHAAHOTO 3aKOHOAATEACTBO M 32 TakaBa CUCTEMaA
32 BbTPEILCH KOHTPOA, KakBaToO PPKOBOACTBOTO OIIPEAECAH KaTO HCO6XOAI/IM2 32 U3TOTBAHETO
Ha KOHCOAI/IAI/IPQH (i)I/IHaHCOB OTYET, KOMTO A2 HeE CbADPXK2 CbHIIECTBEHU OTKAOHCHHA,
HEC3aBHMCHMO AQAM T€ Ce AbAXKAT HQ Hn3MaMa uAu TpeIika.

Omizosoprocm na odumapa

Hamara O’ITOBOPHOCT CE€ CBEXAaA AO n3pasgBaHe Ha OAI/ITOPCKO MHEHMIE B’])PXY TO3HU
KOHCOAI/IAI/IpaH (be/IHaHCOB OTYE€T, OCHOBABAIIIO CE HA I/ISB"bPLIIeHI/I}I OT Hac oAuT. Harmmmar OAHUT
Ge IIPOBEACH B CBHOTBETCTBHE C MCPKAYHQPOAHI/ITC OAI/ITOPCKI/I CTaHAaPTI/I. Tesn CTaHAapTI/I
HaAaraT Cria3BaHe€ HA €TUYHHTE HU3NCKBAHUA, KAKTO M OAUTHT A2 6'I>AC IIAAQHUPaH U IIPOBEACH
TaKa, Y€ HHE A2 ce Y6C,A.I/IM B pasyMH2 CTENEH HAa CHTYPHOCT AOKOAKO KOHCOAI/IAI/IpaHI/I}IT
(i)I/IHaHCOB OTYCT HE CBADPHK2A CBINECTBEHH OTKAOHEHUH.

OAPI'I'I)T BKAIOYBA H3ITBAHCHHETO HA HPOIICAYPI/I C IIeA IIOAy4YaBaHE Ha OAI/ITOPCKI/I
AOKA32aTE€ACTBA OTHOCHO cymMuTe MM OIIOBECTABAHUATA, IIpEACTaBEHH B KOHCOAI/IAI/IPQ.HI/I}I
q)HHaHCOB OTYECT. HSGPQHHTC IIPOI.[CAYPI/I 32aBHCAT OT IIpEITeHKaTa Ha OAI/ITOpa, BKAKOYHUTEAHO
OIICHKAaTa HA pHaCKoBeTe OT CBIICCTBCHH, OTKAOHEHUA B KOHCOAI/IAPIPaHI/IH (bI/IHaHCOB OTYET,
HC3aBHCHMO A2QAW TE€ C€ ADBANKAT H2 H3MaMa WAW Ha Iperrxa. HPI/I HU3BDbPIIBAHETO HA TE3U
OIICHKH Ha pHucka OAPITOP’I:T B3€Ma IIOA BHUMaHHE CHCTEMAT2 32 BBTPEILICH KOHTPOA,

Perucrpupan oanrop
4acH Ha I'pant Topuron Mareprerrsana ATa.
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CBDbpP3aHA C U3TOTBAHETO H AOCTOBCpHOTO IIPEACTaBAHE Ha KOHCOAI/IAI/IpaHI/I}I (i)I’IHaHCOB oTYEeT
oT CTpaHa Ha HPCAHPI/I}ITI/ICTO, 3a Aa paspaGo’m OAUT! OpPCKu HpOLICAypI/I, KOHTO CAa IIOAXOAAIITH
Ipu Te3n O6CTOHTCACTBQ, HO HC C IIeA u3pasfBaHe HA MHEHHE OTHOCHO C(t)CKTI/IBHOC’ITa Ha
cucremMarta 3a B'prCIHeH KOHTPOA Ha HpCAHpI/I}ITI/IeT O. OAI/I’I*I)T CBIITO TaKa BKAFOYBA OIICHKA HA
YMECTHOCTTA Ha IIPUAATAHUTEC CYETOBOAHU IIOAUTHUKU U pa3yMHOCTTA Ha HPH6AH3HTCAHHTC
CYCTOBOAHU OLICHKH, HAaIIpaBE€HU OT PPKOBOACTBOTO, KAKTO M OILICHKA Ha IIAOCTHOTO
IIPEACTABAHE B KOHCOAI/IAI/IPQHI/I}I (pI/IHaHCOB OTYEeT.

C‘II/ITaMC, Huc HU3BDPIICHUAT OT HAC OAUT IIPEAOCTAaBA AOCTATHBYHA U IIOAXOAAIIIA 6asa 3a
HU3pPa3eHOTO OT HAC OAHTOPCKO MHEHHE.

Miuenye

Ilo Hame MueHue KOHCOAHAMPAHHAT (DHHAHCOB OTYET AaBa BAPHA M YeCTHA IIpEACTaBa 32
$HHAHCOBOTO ChbCTOAHME Ha Apyxectso AAMMAHT KEITUTBA ITAPTHBPC AA u
HETOBUTE AbIepHU Apyxecrsa kbM 31 aekemBpu 2010 ., KakTo U 32 HeroBuTe ¢puHaHCOBH
PE3yATAaTH OT ACHHOCTTA M IAPHYHUTE My ITOTOIM 32 TOAHHATA, IIPHKAIOYBAIIA HA Ta3M AATa,
B CHOTBEICTBHE ¢ MeAyHADOAHHTE CTAHAAPTH 32 PHHAHCOBO otuurtane, npuern or EC u
HAITMOHAAHOTO 32KOHOAATEACTBO.

Aoxaaa BBpxY APYTH NPAaBHH M PEryAaTOPHM H3UCKBAaHMA — I oammmen AOKAQA 32
AeHHOCTTA KBbM 31 AexkemBpn 2010 r.

Hue nmperaeaaxme roanmnams Aokaaa 3a AeHHOCTT2 Kb 31 Aexkemspu 2010 r. za AAAMAHT
KEITUTBA ITAPTHBPC AA, xoiito He e 9act or KOHCOAWAUDaHMA (PHHAHCOB OTYET.
Hcropuyeckara punancosa MH(OPMAITHS, IPEACTABEHA B TOAMIIHIA AOKA2A 32 AEHHOCTTAa,
CbCTaBEH OT PBKOBOACTBOTO, CBHOTBETCIBA B ChINECTBEHHTE CH ACIIEKTH Ha ¢uHancoBaTa
HHQPOPMALIHSA, KOATO Ce CbABP*A B KOHCOAMAMPAHUA (PUHAHCOB OTYeT KbM 31 Aexemspu 2010
I., USTOTBEH B ChOTBETCTBHE C MeKAyHAPOAHITE CTaHA2pPTH 32 (DHHAHCOBO OTYHTAHE, mpuera
or EC m HauMOHAAHOTO 3aKOHOAATEACTBO. OTroBOpPHOCTTa 32 H3rOTBAHETO HA TOAMILIHUS
AOKA2A 32 ACHHOCTTA C€ HOCH OT PHKOBOACTBOTO.

Mapmnii Annocroaon
Perucrpupan oamrop
Yupasurea

I'pant Topuron OOA W
Cnenuasnsupano OAMTOPCKO IPEeAP¥

16 FOun 2011 1.
p. Codpus
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Koncoananpan duHaHCOB OTUET
31 Aexkemspu 2010 .

Koucoanaupan orver 3a umarcopoto cberosmme

AxtuBm IToacuenue 2010 2009
‘000 as. ‘000 as.
Herexymm akrusu

Hemarepnaanwn axrusn 6 33 42
Martuen i cbopxenns 7 165 203
AKTHBH I10 OTCPOYEHH AAHBIH 9 1 2
Herexymm axtuBn 199 247
Texymm akTuBH

Kpatxocpounn dumancosy akrusu 10 225 -
TbproBeku B3emanns 4 -
Bsemannus ot cebp3ann Anma 26 - 1
Aarbuny B3emanus 11 40 -
Apyru B3emanus 12 22 17
Ilapu 1 maprranm exBuBasenTH 13 736 248
Tekymu axtusn 1027 266
O6mo axruen 1226 513
Hsroreua: Panmo A711 11 OA Nsopaantesen AMPEKTOD:..—— _

Boxwmaap Kynos _—— /

Aara: 06 FOrn 2011
3am. IIpeAc. na chBera B
Mnupocaas Beanxos

3aBepma crraacuo OAMTOPCKH AOKA2A
ot AaTa 16 FOmm 2011 r.;

Ioscrenusra kbM puHAHCOBHA OTUeT OT CTp. 7 A CTp. 47 IPEACTABASBAT HEPA3AEAHA YACT OT HETO.
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Aaamant Kenutna [MapTtabpc AA
Koncoanaupan dumancos oruer
31 aexemspu 2010 1.

KOHCOAI/IAI/IpaH OTYEeT 32 (bI/IHaHCOBOTO CbCTOAHUE
(IlpoAB AKeHME)
Co6crBen xanuTas m macusn IMosacuenne 2010 2009

‘000 as. ‘000 as.
CobcrBen xanuraa, IPUHAAAEIKALT HA

rpymnara
AKIHOHepeH KanmTaa 14.1 333 300
INpemuen peseps 14.2 67 -
Apyru pesepsu 14.3 28 3
Hepasnpeaeaena meqan6a 660 133
OG0 cobcTBen KaIIUTAA, IPHHAAAEKAL

HA rpymnara 1088 436
ITacusu

Herexymmu

Orcpouenn aarpunm macusu 9 8 4
Herexymwn macusn 8 4
Texymm

Iencronnm n Apyru 3aaABAMKenHS KBM

IIepcoHaAa 15.2 7 17
TvproBekn saapAkeHns 16 73 28
Kpartkocpounn saabasmenns kpm CBBP3aHH

AHIIA 26 5 4
Aaubunny 3aApAKeHTS 17 45 24
Texywmy nacusn 130 73
O61u10 macusu 138 77
O6mo cobcrBen xanutih n ndcusn 1226 513
Hsrorsma: Paumo 4711 Unx A N3apannresen AHpe

\ Boxxmaap Kynos

Aara: 06 FOun 2011 r.

3awm. Ilpeac. na cbBeTa Ha
Mmupocaas Beankos f

3asepua cpraacuo OAMTOPCKH AOKABK -
ot Aata 16 FOun 2011 r.: s

Hoscuennsra xbm punarcoBus orver OpCIp. 7 AG CTp. 47 NPEACTABASBAT HEPA3AEAHA YACT OT HETO.
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Aaamant Kenutoba [Maptabpc AA
KoncoAnanpan dunanCOB OTUET
31 aexkempu 2010 1.

Koncoamampan orver 3a BceoGxBaTHIS AOXOA

ITosscaenne 2010 2009
‘000 as. ‘000 as.
Ilpuxoan ot mpoaaxGu 18 528 1186
Pasxoam 32 MaTepmasu 19 ) (15)
Pasxoan 3a BeHIIEE yeayTH 20 (317) (209)
Pasxoawn 3a mepconana 15.1 (1268) (744)
Pasxoam 3a amoprusarus ra HepuranrcoBH
AKTHBH 6,7 (52) (38)
Apyru pasxoan 21 (102) (100)
Ilewas6a or omepatuBHa AcitHOCT (1218) 80
DOuHAHCOBH Pa3xoAM 22 (297) (40)
OHHAHCOBH IPHXOAN 22 2127 95
ITeuar6a npean Aarbpmm 612 135
PasxoAn 3a Aarrbim BBpxy AOXOAL 23 (60) (14)
ITeuaa6a 3a roaounara 552 121
OG0 BceoGxBaTen A0X0A 552 121
AB. AB.
AoxoA Ha akmma: 24 1.65 0.40

H3zroreua: Panuo 4711 Uak A

Aarta: 06 FOun 2011 r. ;

3am. IIpeac. ma cpBerafla
Mupocaas Beauxos

ﬁn’reﬁ_ A

L

3aBepua cpraaceo OAMTOPCKM AOKAQA OT
Aara 16 FOan 2011 r.:

Hoscuennara xpm unancoBns order ot cip. 7 Ao CIp. 47 IPEACTABAABAT HEPA3AEAHA YACT OT HETO.
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AaamanT Kenmrba [apraspc AA CAt AL PARTNE RS AD
Koncoananpan dunancos oruer
31 aexemBpu 2010 r.
KOHCOAI/IAI/IP 4H OTYET 32 HapI/I‘IHI/ITC IIOTOITN

Iloacuenue 2010 2009

‘000 as. ‘000 aB.

Oneparusha Aeiinocr
Ilocrbnaenns ot kanenTn 10 127
IAamamns kpM AoCTaBUHIH (333) (262)
Iocrpaenns BbB Bpb3ka ¢ TBPTOBHUSA C LIEHHH 124 750 268 387
KHIDKA
INAamanns BB BPB3Ka C THPrOBUA ¢ HeHHM (122 604) (267 203)
KHIDKA
IMaarmasms kbM nepconan u OCHTYPHTEAHH (1276) (725)
HHCTHTYILAA
IAamanns 3a Aagrsmm (24) @)
Apyru (56) 13
IMaprraen motox oT omepatusH2 Aetinocr 467 335
Hnpectunuonna Aeitnocr
IlpnaoGuBane Ha Manman 1 ChOPBKEHHSA (11) 99)
IlpnpobuBane Ha HemMaTepuaAnn akTHBH - (43)
Ioayuenu Auxsu 3 5
IMTaprraen noTok or nHBecTHIIORHA AciiHOCT ®) (137)
Punancosa AeitnocT
ITocrenaenus or emurupane Ha akrww 100 -
Apyrn (19) 22)
IMTapraen motok ot humancosa Aeitrocr 81 (22)
Herna npomana B napu u napuann 540 176
€KBUBAACHTH
ITapu n mapuvHn eXBUBAACHTH B HA92AOTO Ha 248 72
TOAMHATA
3aryba or BaAyTHa mpeomnenKa Ha mapu u (52) -
IIAPUYHY CKBUBAACHTH
IIapn u napuunu exBus B Kpas HA 13 736 248
TOAMHATA
Hsrorsma: Pauuo 4711 Viag/f)OA Hsorbanmresen aupexrop: -

Boxxmaap Kynos

Aara: 06 FOau 2011 r. ~ :
7 3am.TIpeac. a cnBera
s Mupocaai Beanxos
3aBepuA CHIAACHO OAUTOPCKM/AGKAAA OT o o
Aara 16 FOnm 2011 r.: [

o

Ioscnennsra xpM prHAHCOBHA OTUET OT C'rp7Ao<;Tp 47

npepCraBAsBaT HEPa3AEAHA YaCT OT HETO.
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AnavanT Kemursa [Tapraspe AA
Koncoamanpan dpunancos orger
31 Aexemspm 2010 1.

IloAcHenna KbM KOHCOAMAMpPAHNA DUHAHCOB OTUET

1. ITpeamer na aAeitocT

OcHoBHaTa AcitHOCT Ha ,,ApamanT Kermmrsa Hapraspc” AA m meroBoro AwbiepHO
npeanpusrre (,I'pynara”) ce cbcrou B H3BBPIIBAHE HA HHBECTUIMOHHR JCAYTH H A€HHOCTH.

Apyxectsoto e peructpupano kato AKIIMOHEPHO ADY#*eCTBO B T'BPTOBCKMA permcTsp Ha
ATeHIUs 110 BOMCBAHMATA KbM Munncrepcrso ma npasocbanero npes 2008 r. Cepaammero 1
aAPECHT Ha yrpaBAeHHe Ha ApyXecTBOTO € rp. Codpua 1421, Bya. Ameiimc Bayuasp 76A.

Cucremara Ha yIIpaBA€HHE € €AHOCTEIICHHA, OpraHa Ha YHPaBAeHI/IC € CBbBET Ha AI/IPCKTOPPITC,
CBbC CACAHHA CbCTAB:

1. Ilpeaceaatea ma cpBera Ha AnpextopuTe — Emrpa T apAbH Xoaa AA upes Usarn Koaes
Keaes;

2. 3amectHuk mpeaceaater Ha CpbBera Ha Aupektopure - Mmpocaas AaexcaHapos
Beamnxkos;

3. Wsmparuresen anpextop - Bomuaap Bopucos Kyros.

2. OcHoBa 32 u3roTEsAHE HA KOHCOAMAMpPaHNA (DMHAHCOB OTYET

Korcoamanpanusr ¢duHAHCOB OTYeT Ha I'pynata e wmsrotBeH B CchOTBETCIBHE C
Me}KAyHapoAm/rre CTaHAAPTH 32 (PHHAHCOBO OTYHTAHE MC®O), paspaborenn u myOAMKyBaHH
oT CbBeTa IT0 MEKAYHAPOAHH CYETOBOAHH craupapta (CMCC) w npuern or Espomeiickns
cpro3 (EC).

Korcoanampanuar urancos order e marotsen B GbATapCKH AeBa, KOETO € dbynxnHoHaAHATA
BaAyTa Ha ['pymara.

KOHCOAI/IAI/IpaHI/I}IT q)HHaHCOB OTYE€T € CbCTABEH Opu CIIa3BaH€ Ha IIpPHHIMIIA HA Ael‘frcmamo
HPCAHPI/I}ITI/IC.

KbMm Aatata ma msroresme ma HacTosmms bHHAHCOB OTYer PBPKOBOACTBOTO € HAIPABHAO
TpeneHka Ha CIOCOOHOCTTa Ha Ipymata Aa mpoAbAMm cBOSTA AEHHOCT Kato AeHCTBAILO
npeanpustie Ha Gasa Ha HaAmYHATA HHOPMAIEA 32 TPEABHAMMOTO GbAemme. CAea
U3BDLPINEHHUA IPETACA Ha ACHHOCTTa Ha I'pymaTa PbKOBOACTBOTO OvaKBa, e ApyxecTBOTO HMa
AOCTATBYHO (DHHAHCOBH PECyPCH, 32 A2 IIPOABAXH OTEPATHBHATA CH AEHHOCT B GAMSKO
ObAeIle M IPOABAXABA A2 IIPHAAIA IPHHIMMIIA 32 AEHCTBAIIO IIPEATIPHATHE IIPH H3TOTBIHETO
Ha (PUHAHCOBHA OTYET.
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3. IIpomenn B cueToBOAHATA MOATITHKA

3.1. OGmm moAosxeHusA

I'pymata mpuaara cAeAHMTe HOBH CTAHAADTH, H3MeHEHHA K pasiacaerus xpM MCQO,
paspaGorenn m my6ankyBanm or ChbBeTa IO MEKAYHADOAHH CYETOBOAHH CTAHAAPTH, KOHTO
MMAT ePEKT BBPXY KOHCOAMAMPAHMSA (DHHAHCOB OTYeT Ha I'pymata m ca saapaxuTesnn 3a
HPHAATAHE OT TOAMIIHMA IEPHOA, 3anousa Ha 1 suyapm 2010 r.:

e MCC 27 ,Korcosnaupanu u MHAWBHAY2AHH (DHHAHCOBH OTYeTH (peBusmpan 2008 r.),
npwuer ot EC Ha 12 rorm 2009 r.;

* MCC 39, PunrancoBn HHCTPyMeHTH: TPH3HABAHE U OLEHABAHE” (m3menen) - OrroBapsum
Ha yCAOBHATA XeAKUPAHH To3uim, npuet or EC na 16 cerrremspm 2009 t.;

¢ T'oanumwm moaoGpenns 2009 r., mpuern or EC na 23 Mapt 2010 1.

MCC 27 ,,KoncoanAupany 1 THAMBHAYaAHH (DHHAHCOBH OTIETH (pepuzupan 2008 r.) usucksa
3AABAKHTCAHO IIDHAATAHE HA MOACAL HA MKOHOMHYECKATA CAMHMIA, CIIOPEA KOMTO BCHYUKH
YYACTHHUH B COGCTBEHMA KAIIATAA HA AAACHO APYKECTBO CE CUHTAT 34 HETOBH COBCTBEHMIM,
AOPH H Te A2 He Ca COOCTBEHMIM Ha IPEANPHATHETO Maika. UacTHYHOTO 0CBOGOMAaBAHE OT
AJA B ABIIEPHO IPEANPHATHE, B KOCTO NPEANPHATHETO MaiKa 3aI1a3Ba KOHTPOA, HE BOAH AO
Bb3HUKBAHEC Ha Ile9aaba mAWM 3ary0a, a AO yBEAWYABAHE HAH HAMAASBAHE HA COOCTBEHHMS
KarruTaA. ITokynka Ha ISAOTO HEKOHTPOAHMPAIIIO YIACTHE MAM Ha YacT OT HETO ce TPETHpPa K4aTO
CAEAKa CBC COOCTBEHHIH M Ce OTIHTA B KAITATAAA.

HN3menenmero mza MCC 39 - OrroBapsamnu Ha ycAoBuATA XEAKHUPAHHN ITO3ULHH — HE ITI03BOATBA
OIIPEAEASHETO Ha MH(AALMATA KATO XCAKUPAH KOMIIOHEHT Ha (PUHAHCOBHTE MHCTPYMEHTH C
uKCHpaHa AMXB2 U OIITHOHHHTE AoroBopH. B xXeAxmpaHMA pHck He cAeABa Aa ce BKAIOYBA
CTOMHOCTT2 BbB BPEMETO.

l'oannmanTe moao6perna 2009 1. BRAIOUBAT IPOMEHH B CACAHHTE CTAHAAPTH:

- Msmenennero ma MCPO 2 ceraacypa obxsara ma MC®O 3 (peBuzupan) 1 MCPO 2 u
NOTBbPXAABA, Y€ KOMOMHAIMA OT NPEANPHATHA HAM CTPYKTypPH, HAMHpAITH Ce IOA OBII
KOHTPOA M y9aCTHE Ha NPEANpPHATHE B OOPa3yBaHETO Ha CBBMECTHO IIPEANIPHATHE HE Ca B
obxBata Ha MCQO 2.

- Hsmenenmero Ha MC®O 5 moscmssa, ye ¢ MC®O®O ce OIIPEAEAAT OIIOBECTABAHUATA,
M3HCKBAHN BbB BPB3KA C HETEKYIITE aKTUBH (HAU IPYIH 32 OCBOGOXAABAHE), KAACH(DHUIAPAHTT
KaTO ABDHAHM 32 NPOAakOa HMAH IHpeycTaHoBeHH AciiHOCTH. OINOBECTABAHMATA B ApyTHTE
MC®O ne ce mpuaarar xbM Te3w aKTHBH (MAM TPYIH 33 OCBOGOXAABAHE), OCBEH aKO HE ce
M3UCKBAT CIENM(UIHN OIOBECTABAHHMA BB BPB3KA C HETEKYIUTE AKTHBH (MAM TPy 32
OCBOOOMKAABAHE), KAACH(DHIIPAHN KATO ABDKAHM 33 IPOAKGA HAH IPEyCTAHOBEHH AGHHOCTH,
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HAW OIOBECTABAHMA 32 OLICHABAHETO HA AKTHBUTE M IIACHBHTE B PAMKHTE HA A2A€HA rpyma 3a
OCBODOXKAABAHE, KOATO HE ITOMAAA B OOXBATA Ha HM3HCKBaHHUATA 32 oleHmBane Ha MCPO 5, xato
TE3H OIIOBECTABAHUA HE IIPUCHCTBAT Bede B APYTH GeAeKKH KbM (DHHAHCOBHTE OTYETH.

- Msmenennero na MC@O 8 moscHsBa, Ye OMOBeCTABAHETO Ha OIIEHKA HA CETMEHTHHU AKTHUBH Ce
H3HCKBA CAMHCTBEHO, KO T3 HHOPMAIHS CE IIPETAEKAA OT PHKOBOAUTEAA, BIEMAII TAABHUTE
OITEPATHBHH PeLICHUA.

- Msmenennero ma MCC 1 moscussa, ge KAACH(PHKAIIMATA HA AAA€H IIACHB He Ce BAHAE OT
YCAOBHATA BBB BPB3KA C HETO, KOMTO OHXa [IO3BOAMAM HA KOHTDATEHTA IIPH JKEAAHHE Ad TO
YP€AU Ipe3s H3AaBaHe HA HHCTPYMEHTH HA COOCTBEHMS KAITHTAA.

- Wamenennmero ma MCC 7 ITOACHABA, Y€ KATO HHBECTHUIIMOHHA AEHHOCT MOTIAT A4 OBAAT
KA2CH(DHITMPAHHN CAMO DPa3XOAMTE, THHTO PE3YATAT € IIPHU3HAT B OTYeTa 3a (PHHAHCOBOTO
CbCTOSHHE aAKTHB.

- Mamenennero ma MCC 17 usucksa IIPH AOTOBOD 32 AM3HHT, BKAIOYBAII 3€MA H CIPAAH, A2 Ce
H3BBPINBA OTACAHO KAACH(DHINPAHE HA EACMEHTHTE 3€MA H CIPAAM KATO ¢uHAHCOB mAM
OIIEPATHBEH AU3HHI B CHOTBETCTBHE C H3NCKBaHMUATA Ha MCC 17.

- Msmenennero ma MCC 18 BrArowBa AOIBAHHTEAEH naparpad kbM npuAokeHueTo Ha MCC
18 ¢ ykasaHuA B KOM CAyYaH APYKECTBOTO AEHICTBA KATO NPUHCHIIAA HAH aT€HT.

- Hamenennero na MCC 36 moscHsBa, 9e C IIeA TecTBaHe 32 0De3IIeHKA BCAKA OT €AMHHIIUTE
HAM IPYIH OT CAWHUIH, IeHEPUPAIIY APHIHH IOTOLH, KbM KOHTO € OTHECEHA PelyTAIHATA,
HE CACABA A2 HAABHINABA 110 PA3MEP ONIEPATHBEH CETMEHT, KAKTO € OmpeAeAeH B maparpad 5 or
MC®O 8 ,,Oneparusrn cermenTn” mpeAn arperammsra.

- Vsmenennero ma MCC 38 oTMeHs H3KAIOYEHHETO, CHTAACHO KOETO HEMATEPHAACH AKTHB HE
C¢ IpH3HABAIE, AKO HE MOMKEIIE Ad CE OLICHH HAACKAHO HEIOBATA CIIPABEAAHBA CTOHHOCT.
VsmerneRHeTO ONMpeAeAs PASAMMHE TEXHHUKH 32 OLIEHABAHE, KOUTO MOTAT A2 GAAT H3IOAIBAHL
32 OLIEHKA HA HEMATEPHAAHY AKTHBH, KOTATO AHIICBA AKTHBEH I1A3ap.

- Hsmenenmero ma MCC 39 moscnssa, we H3kArOIeHHETO OT 06xXBaTa CbraacEo MCC 39.2(x)
Ce OTHACA EAMHCTBEHO AO (DOPYBPAHH AOTOBODH MEKAY KyIyBad H AKIIHOHEP IIPOAABAY 32
IOKyIka HAH IIPOA®KO2 HA IPHAOGHTO IIPEATIPHATHE, C KOMTO GH Ce ITOCTHTHAAA GHIHEC
kOMOmHAIMA Ha ObAeIa AATA Ha IPHAOGHBAHE, B CAyUail ue CPOKBT Ha (hOPYBPAHHSA AOIOBOP
HE HAABHINABA PA3yMEH IEPHOA, KOHTO € OOHMYAaeH 32 IIOAYYABAHETO HA HEOOXOAMMHTE
paspelleHns 1 IPUKAFOYBAHETO HA CAEAKATA.

- Namenennero ma KPMC®O 9 noscuasa, ve KPMC®O 9 me ce IIPUAAara KbM BHEAPEHH
ACPHBATHBH B AOTOBODH, IIOAYYeHH IpH OH3Hec koMOHMHAIMA (KAKTO e ompeAesera B MCOO 3
(peBusupar 2008 r.), koMOHHAIA OT HpeATpUATHA HAK CTPYKTYpH, HAMHPAIUM C€ IIOA OOII
KOHTPOA MAH OGPasyBaHETO Ha CHbBMECTHO IIPEATIPHATHE.

- Hamenennero ma KPMC®O 16 noscrssa, 4e XeAKHPAITHAT HHCTPYMEHT MOke Aa ObAe
ABPAH OT BCAKO NPEANPUATHE HAM IPCAIPHATHS B PAMKHTE HA IPYIIATA BKAFOUHTEAHO H OT
XEAKUPAHOTO IPEALIPHSATHE.

CACAHI/ITC HOBH CTAHAAPTH, U3MCHCHHUA U pa3aCHEHUA He ca CBBP3aHU C ACHHOCTTA HA PPYHZ.TZ.
H HAMAT e(beKT BBPXY KOHCOAHMAWPAHUA (1)I/IH2HCOB OTY€CT:

e MC®O 1 “Ilpuaarane 3a IppBH 6T HA MexAyHapoaHuTe CTaHAAPTH 32 PHHAHCOBO
orunTane”’ (M3MEHEH) — AOITbAHHTEAHH OCBOGOXAABAHHSA 32 IIPEATPHATHA, TPHAATALIH
32 wppBu 0pT MCPO, mpuer or EC ma 25 rorn 2010 r;
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* MC®O 1 “Ilpuaarane 3a ospsu et HA Mexaynapoanute cranaapra 3a dunancoso
oraurane” (pesusupan 2008 r.), mpuer or EC na 25 noemspu 2009 r.;

¢ MC®O 2, Ilramane na 6asarta Ha akmun” (msmenen) - CAeAKH B pamMKuTe Ha rpymara c
IAalIane Ha 6a3aTa Ha akuuw, npuer or EC Ha 23 MmapT 2010 r.;

® MC®O 3, Busnec komM6unanun’ (peBusupan 2008 1.), npuer ot EC Ha 12 rorn 2009 r.;

* KPMC®O 15 ,,Criopasymenns 3a CTPOMTEACTBO HA HEABIKIME mMOTH” B cuaa or 1
auyapu 2009 r., mpuer or EC ma 23 roau 2009 r. 3a IEPHOAU KbM HAH cAeA 1 sHyapn
2010 r.,;

¢ KPMC®O 16 “Xeaxupane Ha HETHA HHBECTHIHA B IYKACCTPAaHHA omepauus’” B CHAQ
ot 1 oxromepu 2009 r., mpuer ot EC 32 TIEPHOAN KbM HAH cAeA 1 roam 2009 r.;

e KPMC®O 17 »Pasmpesesenue Ha HEAPHYHH AKTHBU HA COOCTBeHHITHTE”, npHer oT
EC na 25 noemspu 2009 r.;

e KPMC®O 18 »lIpexBbpAsHe HA akTHBH OT karentn”’, npuer or EC mHa 27 HOEMBpPH
2009 r. B craa 32 meproAM KbM HAH caea 31 oxromspu 2009 r.;

® Toaumun moaobperns 2008 r. — MCDO 5 »HeTeKyIIN aKTHBH, ABpKAHH 32 TPOAANKDa,
H IIPEyCTaHOBEHU AeiinocTH’, npuetn ot EC.

3.2. Cranpapru, usmeHenns u Pa3ACHEHHA, KOHTO BCE OIIEC HE CA BAC3AH B CHAAQ W He
Ce IpuAarar oT no-panHa Aara or I'pynara

KsMm AaTaTta Ha OAO6PCHI/ICTO H2 TO3H KOHCOAI/IAI/IpaH CI)I/IHaHCOB OTYET HAKOU HOBH CTaHAapTI/I,
HU3MCHECHHA U pasacHeHHI KbM ChIOECTBYBAILII BeYe CTaHAaPTI/I ca Hy6AI/IKYBaHH, HO HE ca
BAE€3AU B CHAA U HE Ca OMAHN OPpHAOXKEHH OT IIO-paHHA AaTa OT T pymara.

P"bKOBOACTBOTO OYaKBa, Y€ BCHYKH HOBOBDBBECACHHA IoIe 6’bAaT BKAIOYE€HH B CYETOBOAHATA
IIOAHUTHKA HA prna’ra 32 II'bPBHUA OTYCTEH IICPHOA, 3AIIOYBAIIT CAECA AaTaTa, OT KOATO T€ BAM3AaT B
CHAAQ. I/IH(bOPMaHHH OTHOCHO HOBH CTaHAAPTH, U3MEHEHHUA U Pa3iCHECHHA, KOUTO Ce OYaKBa A4
nmart e(bCKT B’bPXY KOHCOAI/IAI/IpaHI/IH (pl/IHaHCOB OTYET HA prnaTa, € IIPEACTABECHA IIO-AOAY.

MC®O 7 ,,PunancoBu MHECTPyMEeHTH: ONOBECTABAHE” — OTIHCBAHE — B CHAA ot 1 10an
2011 r., Bce ome He e npuer or EC

Msmenennero na MC®O 7 BoAm A0 mo-roasma IIPOSPAYHOCT IIPH OTYHUTAHETO HA CAEAKH C
IPEXBbPAAHE Ha (DPUHAHCOBH HHCTDYMEHTH H yA€CHBA paséupaHeTO Ha IIOA3BATEAHTE Ha
(PUHAHCOBHTE OTYETH OTHOCHO H3AATAHETO Ha pHCKOBE IIPH NpEXBbpPATHe HA (PHHAHCOBH
aKTHBH U ePeKTa OT TAX BHPXY (PHHAHCOBOTO ChCTOSHHE HA APYeCTBOTO, OCOGEHO B CAy9Yait Ha
CEKIOPUTH3NPAaHE HA (PHHAHCOBHU AKTHBH.

MC®O 9 ,,Punancosn uHCTpyMenTH” B CHAA OT 1 anyapu 2013 r., Bce ome ne e mpuer
or EC
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MCQ®O 9 npeacraBassa mopeara wact or Ipoekra Ha ChBeTa MO MEKAYHAPOAHH CUETOBOAHI
cranpapra (CMCC) 3a samsma ma MCC 39 , ®umancosu HHCIPYMEHTH: IIPH3HABAHE U
oumenaBane” Ao kpas Ha 2010 r. Toit zamens HCTHPHUTE KATETOPUH (DHHAHCOBU AKTHBH IPH
TaxHoro onenmsare 3 MCC 39 ¢ xaacudukanua ma 6asata ma eamn eaummcrsen TIPUHITHIL
MC®O 9 n3ucksa Benakn hunancosm aktusy A2 ce OLCHABAT UAM IO aAMOPTH3HUPAHA CTOHHOCT
HAM TIO CHPABEAANBA CTOHHOCT. AMOPTH3HPAHATA CTOHHOCT IPEAOCTABS nHGOpMALHS, KOATO e
TTOAC3HA [IPH B3EMAHETO HA PEIIECHHSA, OTHOCHO (PHHAHCOBH AKTHBH, KOHUTO Cé ABDPXAT OCHOBHO
€ HEA TIOAYMABAHETO Ha NAPHYHH [OTOLH, CHCTOAIM CE OT IIAAITAHE HA TAABHHIA I AHXBa. 32
BCIIKM ADYTH (DHHAHCOBH AKTHBH BKAIOYHTEAHO Te3H, ABDIKAHU 32 THPTYBAaHE, CIPABEAAHBATA
CTOHMHOCT IIPEACTABAfBA Hali-IIOAXOAMIIIaTA 6a3a 32 oOIeHsBaHe, MC®O 9 peMaxsa
HEODXOAMMOCTT2 OT HAKOAKO METOAR 32 OBE3LIEHKA, KATO IIPEABIIKAZ METOA 32 OOe3IeHKa caMo
34 AKTHBHUTE, OTYHTAHM I10 AMOPTH3HPAHA CTOMHOCT. AOMbAHHTEAHH PasA€eAn BBB BPB3KA C
ODe3LEHKa U CYETOBOAHO OTYHTAHE Ha XCAXHpaHE Ca BCE OIme B IpoIleC Ha paspaboTsame.
PbroBoAcTBOTO Ha ApyxecTBOTO CAeABa A2 OIeHH edexra oT nsMeHennAT2 BHPXY pHHAHCOBHA
or4eT. Brrpexu ToBa To He OuakBa M3MeHEHUATA A2 GbAAT IPHAOMKEHH IIPEAU IIyOAHKyBaHETO
Ha BCHIKH PA3ACAM Ha CTAHAAPTA H IIPEAH A2 MOXKE A CE OLIEHH TEXHUA [IAAOCTEH edexr.

MCC 12 ,,Aanbun BBpxy Aoxoau” — OTCPOYeHM AaHbIM — B cuAa oT 1 anyapm 2012 r.,
BCe ome He e npuer ot EC

CTaBAapTBT H3HCKBa ApYWeCTBaTa A2 OIEHABAT OTCPOYEHUTE AAHDBIH, CBHP3aHH C AKTHBH, B
SABHCHMOCT OT HAaYMH2, IO KOMTO Ce O4aKkBa A2 ObAC BBH3CTAHOBEHA TAXHATA GAAAHCOBA
CTOHHOCT Ype3 M3MOA3BAHE HAM IPOARKGa. Thil KaTo 1P MHBECTULIMOHHY MMOTH, OTIHTAHI
o crpaBeaAnBa CTOMHOCT chraacHo MCC 40 | Vmsectunmommm HMOTH”, € TPYAHO m
CyOEeKTHBHO A2 Ce ONPEACAM KaKBa WacT or BB3CTAHOBABAHETO INE Ce M3BBPINM Upe3
TIOCACABAINIO M3IIOA3BAHE MAHM IIPOA2XKGA, Ce BBBEXAA H3KAIOYEHHE OT ITOCOYEHIS IPUHIINII -
OIPOBCPAKIMOTO NIIPEAITOAOKEHHUE, Y€ GAAAHCOBATA CTOHHOCT HA ITOCOYEHITE VMHBECTHITHOHHU
MMOTH Iie ObAE BH3CTAHOBEHA EAMHCTBEHO Upe3 npoAax6a. B pesyarar ma msmenenmero B
CTaHA2pTa Ca BKAFOYCHH yKasamuara Ha [IKP 21 , Aambnum BBPXY AOXOAA — Bb3CTAHOBABAHE Ha
UPCOLICHEHNTE HEAMOPTH3YEMHU AKTUBY U PA3ACHEHHETO € OTMEHEHO.

MCC 24 ,,OnoBecraBane Ha CBBLp3aHM Auua” (W3MeHeH) B cuaa oT 1 smyapm 2011 r.,
npuer o1 EC na 19 10an 2010 r.

I/ISMCHCHI/ICTO OTMCHA M3NCKBAHETO 32 HPCAIIPI/IH'I'I/I}I oT Hy6AI/I‘—IHI/DI CCKTOP A2 OIIOBECTABAT B
AeTafianu BCHYKH TpaH3aKOIUM C IIPaBUTCACTBOTO U ApyrI/I HPCAHPI/I}ITI/HI oT HY6AI/I‘IHI/I}I CCKTOP.
He ce H3HCKBa OIIOBECTABAHE Ha TpaH3aKIIuuTe MC}KAY HPCAHPI/I}ITI/I}I oT HY6AI/I"IHI/I5I CCKTOP n
TIPAaBUTEACTBOTO, KAKTO M BCHYKHM ADYIH MPEANPHATHA OT MyGANHHA cexrop. Bmecro ToBa e
HCO6XOAI/IMO OIIOBECTABAHE HAa HMETO Ha HpaBI/ITCACTBOTO, XapaKrepa Ha BpPB3KaTa, BUA2 U
paSMepa Ha BCAKA OTAEGAHO 3HAYHMMA CAEAKA U Ka9€CTBCHO M KOAHYECTBEHO OIIPpEACAAHE Ha
PasMepa Ha OOIIIO 3HAYMME CAEAKH.

MCC 32 ,,®unancosn uncrpymentn: npeAcTaBane” (m3mMeHeH) B cuaa or 1 despyapm
2010, mpuer or EC na 24 aexemspu 2009 r.
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C nsmenennero Ha MCC 32 ce yTovHSBA Kak Ce OTIHTAT HAKOH IIpaBa, KOTaTO EMHTHpPAaHHUTE
HHCTPyMEHTHTE €2 ACHOMUHMDAHM BbB BAAYTa, PA3AMYHA OT (DYHKIIMOHAAHATA BAAyTA HA
eMHUTEHT2. AKO T€3M HMHCTPYMEHTH Ca eMHTHPAHH IPONOPIMOHAAHO HA CbIIECTBYBAIIUTE
AKIMOHEPH HA €MHTEHTa, 32 (PUKCHPAHA IAPHYHA CyMa, Te CAEABA A4 GBAAT KAaCHpUIHIpaHy
KATO COOCTBEH KAIIMTAA, AOPH aKO TAXHATA II€HA Ha JIP2:KHABAHE € ACHOMUHMPAHA BBB BaAyTa,
PasAM<H2 OT PYHKIMOHAAHATA BAAYTA Ha IIPEAIIPHATHETO.

TF'opnmun noao6penms 2010 r. B cuaa or 1 anyapu 2011 r., ocBeH ako He e mocodcHA
Apyra Aara, Bce ome He ca npuern ot EC:

-Mamenennero xza MC®O 1 moscusasa, ge TPEANPUATHA, HprAaramy 32 wbpsu asT MCOO, e
npusarat MCC 8 mpy mpoMeHM B CYETOBOAHATA HOAMTHKAZ, BH3HUKHAAH B pesyATar Ha
npemunapanero kbM MC@O mam mpes mepmoaute Ha ITbpBUA (PHHAHCOB OTYET, M3TOTBEH
ceraacao MCO®O. HMamemenmero HM3mcKBa OT IPCAIPUATHATA, [PUAATAINY 32 IBPBH IIBT
MC®O, aa onoBecTaT 1 OBACHAT IPOMEHUTE B CUCTOBOAHATA IOANTHKA HAHM H3IIOA3BAHETO Ha
0cBOGO)AaBaHMATA chrAacHEO MC®P®O 1 B IIEPHOAL MEXKAY IIbPBUA MEXAMHEH (DHHAHCOB OTYET
Y 'bPBUA TOAHIIEH (PHHAHCOB OT4YeT chraacao MCPO.

HNsmenennero va MCO®O 1 pasmmpaBa 0O6XBaTA IIPH M3IIOA3BAHETO HA OIEHKA ITO CIPABEAAHBA
CTOMHOCT, TPEAM3BUKAHA OT KOHKPETHO ChOmTme. B IIbPBHUA CH (PUHAHCOB OTYET CBTAACHO
MC®O mnpeanpusarue, mpuaaramo 3a mepsu rbT MC®O, MOKe A2 H3MOA3BA OLEHKA IO
CIIPaBEAAMBA CTOMHOCT, NPEAM3BHKAHA OT KOHKDETHO CbOWTHE, KATO Ipuera CTOMHOCT H
TPU3HABA KOPEKUHUATA OT NPEOTICHKATA B HepasIIPeAeAeHaTa Tteqanba. ToBa Bak: M B cAydamTe,
KOTATO KOHKPETHOTO CBOMTHE CE € CbhCTOAAO CAEA AATATA HA npemuHaBane kpM MCPO, mo
Ip€3 NEPHOAUTE, BKAIOYCHH B ITbPBHA PUHAHCOB OT4YeT chraacHo MCPO. Apyrure mpasuaa Ha
MC®O 1 ce mpuaarat KbM AaTaTa Ha npemuHaBare kpM MCOO.

Vsmenernero ma MC®O 1 paspemasa na HIPEATPHATHA C ONEPATUBHA AEHHOCT, IPH KOATO
IIPOAKHUTE IEHH ITOAACKAT HA ABPXKABHO PEIyAHPAHE, A2 M3IOA3BAT GAAAHCOBATA CTOMHOCT
HA MMOTH, MAIIVHY W CBOPBHKEHHA MAM HEMATEPHAAHM AKTHBH, OIPEA€A€HA Ha Oazara Ha
CYETOBOAHHTE CTAHAAPTH, IPHAATAHM IIO-PAHO OT HPEAIIPHATHETO, KATO IIPHETA CTOMHOCT KbM
AaTaTa Ha nnpemuHaBaHe kbpM MCOO.

-Mamenennero ma MC®O 3 (8 cmaa or 1 roam 2010 1)) moscHABa, 9e MPUIHATOTO YCAOBHO
Bb3HATPAKACHUE B PEIYATAT Ha Gu3HeC KOMOMHAIMM IIPEAR AATATA HA npuaarage Ha MCOO 3
(peBusupan 2008 r.) He caeABa A2 GbA€ KOPHIMPAHO KbM AaTaTa Ha mpuaAarane Ha MCOO 3
(peBnaupan 2008 r.) ¥ AaBa YKA32HHA 32 IOCAEABAITIOTO MY OIeHABAHE.

[IpaBoro ma m36op mpm ouensBameTo Ha HEKOHTPOAUPAILIOTO YYaCTHEe IO CIPABEAAUBA
CTOMHOCT HAH TPONOPIMOHAAHO HA CTOMHOCTTa Ha pasTpaHHYMMUTE HETHHM AKTUBH HA
IPUAOOHBAHMA Ce IPHAAra CamoO 3a KOMITOHEHTHTE HA HEKOHTPOAMPAIIIOTO YYaCTHE, KOUTO
JAOCTOBEPABAT COOCTBEHOCT M AaBAT IPAaBO HAa TEXHHUTE OPUTEKATEAH Aa IOAYYAT
OPOTIOPIIMOHAAEH AfA OT HETHWTE AKTHBM HA NPHAOOMBAHMA B CAy4YaH Ha AMKBHAAITHAA
Hamenennero na MCPO 3 moscuasa, 9e BCHYKH APYT¥ KOMIIOHEHTH HA HEKOHTPOAHPAIIOTO
YIACTHE CACABA A2 GBAAT ONEHABAHU IO CIPABEAAMBA CTOMHOCT KbM AATATA HA IpHUAOOHBaHeE,
OCBEH 2KO HE Ce M3HMCKBA APyTa omeHka cbraacao MCOO.

Msmenenmero nra MC®@O 3 moscHABA HACOKHMTE 32 OTIMTAHE HA TPAH3AKIIMH 33 HAAINAHE HA
GasaTa Ha AKIMHE Ha IPHAOOHBAHMSA, KOUTO IPHAOOHBAIUMAT CE€ CBIAACABA MAH OTKa3Ba Al
npueMe, B CbOTBETCTBHE C MeTOAA cbraacHO MCQO 2 xbM AaTaTa Ha npuaobuBaze.
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-Nsmenennero ma MCOO 7 mOACHABA M3UCKBAHLATA 34 OMOBECTIBAHE H2 CTAHAQpPTa, KaTO
OTCTpaHABA HECHOTBETCTBHA, NOBTAPALIM C€ H3WCKBAHMA ¥ OTAEAHH OINOBECTABAHHA, KOHTO
MOTaT A2 O'bAAT ITOABEKAALITH.

-Nsmenennero va MCC 1 moscusBa, we IPEATPHUATUATA MOTAT A2 IIPEACTABAT U3HCKBAHHITE
PAaBHECHUS 32 BCEKH KOMIIOHEHT OT APYIHA BCEOOXBATEH AOXOA B OTYETA 32 IIPOMEHHTE B
COOCTBEHMS KAITHTAA MAH B ITOACHEHHATA KbM ¢uHAHCOBHA OTUeT.

-Namenennara ma MCC 21, MCC 28 u MCC 31 (8 cuaa or 1 roan 2010 r.) ca cebpsann c
HSHACKBAHUATA DU NEPCIIEKTUBHOTO IpUAarane Ha npomerute 8 MCC 27 ot 2008 .
-Namenennero ma MCC 34 nean ITOAOOpABAHE HA MEXAMHHOTO q)HHaHCOBo OTYHUTAHE KATO
TIOACHABA M3UCKBAHUTE OITOBECTABAHMS BKAIOYHUTEAHO AKTYAAHHTE M3MEHEHHS B M3MCKBAHMIATA
Ha MCOO 7.

-Hsmenennero ma KPMC®O 13 moscusBa, ge Korato CIIPABEAAHBATA CTOMHOCT HA HATPAAUTE
KpeAnTH (Hamp. GOHYC TOUKH) ce omemfBa Ha 6a3aTa Ha CTONHOCTTA Ha HATPaAHTe, KOHTO IIe
6bAaT mpeAocTaBenu, mpu OIPEACAAHETO HA CIIPABEAAHBATA CTOHHOCT HA AAACHHTE HATPAAH
KPEAUTH TPAOBA A4 CE B3E€MAT IIPEA BHA OUYAKBAHUTE KPEAUTH, KOUTO HAMA A2 OBAAT H3ITOA3BAHK
KAKTO M OTCTBIIKH HAM ITOOIUPEHUSA, KOUTO OMXa OMAM IIPEAAOKEHM HA KAMEHTH, KOUTO HeE Ca
CIIEIEAHAH HATPAAM KDEAUTH IIPH IIbPBOHAYAAHA IOKYIIKA.

HY6AI/IKYB£1HPI ca u APyIH HOBH CTaHAAPTH H pa3}ICHeHI/I}I, HO HE€ C€ OYakBa TE€ Aa HMAT
CBhIIIECTBCH C(l)CKT BBPXY KOHCOAHAHPAHUA q)I/IHaHCOB oruer HA I pymara:

MC®O 1 “ITpmaarane 3a mbpBa ObT HA Me>xaynapoannre cramaapru 3a mmrancoso
orunrane” (u3MeHeH) — Orpanuyenn 0CBOGOXKAABAHMS OT CPABHUTEARY OMOBECTABAHMA
ceraacao MC®O 7 3a npeaupmsitus, npusarammu 3a ospea opt MCPO — B cmaa or 1
10Au 2010 r., mpuet or EC na 30 roun 2010 r.

Msmenennero xa MC®O 1 - Orpanudenn ocBoGOXKAABAHKS OT CPABHHTEAHU OIIOBECTABAHMSA
cpraacio MCQO 7 3a mpeanpusrus, mpuaaramu 3a mepsu st MCOO — paspemaBa Ha
HpeAnpusTHATa, npuaaranm 32 mepsr 0bT MCQPO, a2 He IpeAcTaBAT CpaBHHTEAHA
uHGOPMALIS IIPU OIOBECTABAHMATA CBIAACHO H3aMeHeHuero Ha MCOO 7 ,,PUHAHCOBH
uHcTpyMenTH: OnoBectaBare” ot Mapt 2009 r. B rbpBaTa ToAnHa Ha mpuaaraxe xa MCOO.

MC®O 1 “ITpuaaraune 32 wppsu bt Ha MexAyHAPOAHKTE CTaHAApTH 32 (PHHAHCOBO
OTYMTaHE” - M3MEHEHMA OTHOCHO CBPBhXuH(AANNA 1 (PUKCHPAHA AATH, B CHA2 OT 1 10AH
2011 r., Bce ome e ca npuern ot EC

VsmenermaTa BKAXOYBAT ABe MpoMeHu B craHAapTa. Aatata 1 smyapm 2004 . e samenena c
AataTa Ha npemuHaBaHe kbM MCOO npu caeAku, CBBP3aHN C OTIUCBAHE HA AKTHBY ¥ IIACHBH,
U NIpH ONpEAEASHE Ha CIPABEAAMBATA CTOMHOCT Ha (DMHAHCOBHM AKTHBHM U ITACHBH, KATO Ce
H3IOA3BAT TEXHUKH 32 OLeHABaHe. BropaTa mpomsma mo3BoAsBa Ha APYKeCTBa CAEA IEPHOA Ha
CBPBXHH(AAINS A2 OLEHABAT (PUHAHCOBHTE AKTHBH H  IIACHBH, ADPAAHH  IIPEAH
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HOPMAaAHSHPAHETO HAa HKOHOMHKATA, IO CIIPABEAAMIBA CTOMHOCT M A2 f M3IIOA3BA KATO npueTa
CTOMHOCT ITPX M3IOTBAHETO HA mpsud ordeT 1o MCPO.

KPMC®O 14 ,,ITpeansamane na MEHUMAAHO (puHAHCHPaHE” B cHAa OT 1 aayapu 2011 r.,
npuert or EC Ha 19 r0Am 2010 1.

WNamenennero sa KPMCPO 14 usucksa NPU3HABAHETO HA AKTHB B PasMep Ha AOGPOBOAHO
IpEANAAIIAHE HA IEHCHOHHN BHOCKA 332 MHHIMAAHO (DHHAHCHPAHE 10 OTHOIICHHE HA ObAEIIH
ycayru. IlpeAmAarennTe BHOCKM BOAAT AO HAMAAfBAHE HA pasMepa Ha MHHHMAAHOTO
JunanCcHpane B Gpaemm ITEPHOAM.

KPMC®O 19 ,,IToracasane na (pMHAHCOBH 3aABAXKEHHUA C HHCTPYMEHTH Ha COOCTBeHHA
KanuTas” B cuaa oT 1 10am 2010 r., mpuer or EC ma 23 roaum 2010 .

KPMC®O 19 usacuasa oramraneTo Ha (PUHAHCOBH IIACHBH C IIPEAOTOBOPEHH YCAOBHSA, KOUTO
TIPCABIKAAT IIOTACABAHETO HA 3aABAXKECHHATA Upe3 M3AABAHE HA MHCTPYMEHTH Ha COOCTBEHHS
KarmmTaa 32 kpeamropa. Cmopea KPMCOO 19 umctpymentnTe Ha COGCIBEHMA KamuTaa,
H3AAACHH 32 ITOTACABAHE HA 3aABAKEHHE, IPEACTABAABAT IIAATCHO Bb3HATPUKACHHE U H3HCKBA
IIPU3HABAHETO HA PE3YATATa B Ie9aADaTa HAH 3aryData. ToBa CHOTBETCTBA HA OCHOBHISA ITOAXOA
[pH OTHHCBAHETO Ha 3aAbANeHns cmopeA MCC 39. PasmepsT Ha mewanbara nan sary6ata ce
OIPEAEAS KATO PA3AHKA MEKAY 62AaHCOBATA CTORHOCT Ha (DHHAHCOBHSA HACHB H CIIPABEAAHBATA
CTOHHOCT HA M3AAACHHTE HHCTPYMEHTH HA COGCTBEHHA KaIHTaA. B cAywait we crpaBeaamsara
CTOHHOCT HA HHCTPYMEHTHTE Ha COGCTBCHHA KAIIHTAA HE MOXE A4 Ce OLECHH HAaAEKAHO, Ce
H3IOA3B2 CHPABEAAMBATA CTOMHOCT HA CBINECTBYBAILIOTO (PHHAHCOBO 3aAbAKEHHE 32
OLCHABAHE HA MEeYAaADaTa HAN 3aTy0ATA U HA H3AAACHHTE HHCTPYMEHTH Ha COGCTBEHMIA KATIHTAA.

4. CueToBOAHA MOAUTHKA

4.1. OOGmm noAokeHmA

Haii-spaynmure CI€TOBOAHU ITOAHUTHKH, IIpUAaraHy IIPI/I H3TOTBAHECTO HA TO3HN KOHCOAI/IAI/IPQH
QDI/IHaHCOB OTY€T, Ca IIPEACTABEHHU IIO-AOAY.

Koncoanaupannst ¢punancos oruer e usrorsex IIpU CITa3BaHe HAa IIPHHUYIINTE 33 OLIEHABAHE
Ha OTACAHHTE BHAOBE aKTHBH, IIACHBH, IPHXOAM H PasxoAH, cbraacEo MC®QO. Basute 3a
OLICHK2 Ca OIIOBECTEHH IIOAPOOHO IIO-HATATHK B CIETOBOAHATA IIOAHTHKA KbM KOHCOAHAMPAHIA
dHHAHCOB OTYET.

CaeaBa Aa ce oTOeAexm, ¥e NIPH HITOTBAHETO HA IPEACTABEHHS KOHCOAHAHPAH ¢uHaHCOB
OTHET €A HM3IIOA3BAHU CYETOBOAHH OLECHKH M AONycKaHHUsA. Bbrpexu dwe Te ca Gasmpanm Ha
HHQOpPMAIHA, IIPEAOCTABEHA HA PHKOBOACTBOTO KbM AATATA HA H3IOTBSHE HA KOHCOAMAHMPAHUA
(PHHAHCOB OTYET, PEAAHHTE PEIYATATH MOIAT A4 CE PASAHYABAT OT HAIIPABEHHTE OLEHKM H
AOTIy CKAHIA.
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4.2.  IlpeacraBane Ha KOHCOAMAMPaHMA (PHMHAHCOB OTUET

Koncoananpaunsar ¢pumancos order e npeacrasen 8 crotBerctre ¢ MCC 1 »lIpeAcTaBsue Ha
¢uHaHCOBH OTYETH” (peannpaH 2007 r.). I'pynata IIpre Ad IIPEACTABS KOHCOAMAHPAHUS OTIET
34 BCEODXBATHHSA AOXOA B CAUHEH OTYET.

4.3, Ba3a 3a xoHCOAMAAIINA

Bvs cunancosus oruer ma Ipymara ca KOHCOAMAMPAHM (DUHAHCOBHTE OTYETH Ha
IIPEATIPHATHETO MAUKA B BCUYKH ABIIEPHH IIPEATPUATHL KbM 31 Aekemspu 2010 r. Apinepaure
IPCANPUATHA €2 BCUYKH NPEATPUATHA, P KOUTO I'pymara ynpaxHaBa KOHTPOA BBPXY
(PHHAHCOBATA M OITEPATHBHATA MM IOAHTHKA. [IpeAnpusTueTo maiika MIPHAOOHBA U yIIpaXHABA
KOHTPOA, KAaTO IIPUTEXABa IIOBeYe OT IIOAOBHUHATA OT obmms Gpoii mpasa Ha TAac. Bcmuku
ABIIEPHU IPEAIPUATHA UMAT OTIETEH IIEPHOA, IPUKAFOTBALI KbM 31 AekeMBpH.

Hepeaansupannre mewanbm u sarybm or Tpamsakmum Mexay Apyxecrsa B Ipymara ce
eanmuHupar. Korato mepeasnsupanute 3aryGu OT BBTPEIIHOIPYIIOBH HPOALKOH HA AKTHBH Ce
CAMMHHUPAT, ChOTBETHHTE AKTHBH Ce TECTBAT 32 ODE3IEHKA OT TAeAHa Touka Ha Ipymara.
Cymure, npeacTaBeny BbB (PUHAHCOBHUTE OTYETH HA ABILEPHHTE IPEAIPUATHS Ca KOPHTHPAHH,
KBAETO € HEOGXOANMO, 32 A2 CE OCHTYPH CHOTBETCTBHE ChC CIETOBOAHATA ITOAHTHKA, IPHAATAHA
ot I'pymara.

Ilegaa®a wmam 3ary0a uw A BCEOOXBATEH AOXOA HA ABINEPHU IIPEAIIDHATHL, KOHUTO Ca

yr 5
OPUAOGHTH MAM IPOAIAEHH IIpe3 TOAMHATA, C€ IIPHU3HABAT OT AATATA HA IIPHAOCHBAHETO, HAH
CHOTBETHO AO AATAT4 Ha IPOA2XKOATa M.

MuHOPHUTAPHOTO yIaCTHE HPEACTABAABA AEABT OT Ie9aAbaTa HAM 3ary0aTa U HETHHUTE AKTHBH
H2 ADINEPHOTO NPEANpPUATHE, KOHTO HE Ce INpuTexaBaT orT Ipymara. Ako 3zarybara Ha
ABLIEPHOTO  IPEANPUATHE, OTHACAINA C€ KbM MUHOPHTAPHOTO YYACTHE, HAABHINABA
MUHOPUTAPHOTO YYACTHE B KAIIMTAAZ HA ABINEPHOTO IIPEANPHATHE, IPEBHUIIEHAETO CE OTHACH
KbM M2KOPHUTAPHOTO YYACTHE, OCBEH AO CTENEHTa, B KOATO MHHOPHUTADHOTO VYACTHE MMA
OOBBP3BAILIO 3aABAKEHHE U € B ChCTOSHHE Ad ITOKpHe 3aryomre.

4.4. CaeAKH B Uy>KACCTPAHHA BaAyTa

CaeAxuTe B UyKAECTpAHHA BAAYTA C€ OTYHTAT BbB (DYHKIHOHAAHATA BAAYTA HA CHOTBETHOTO
ApyxecTBo OT I'pymata mo odmnmasnus oOMeHEH Kypc KbM AATaTa Ha CAeAKara (oOspenms
¢ukcuar Ha Brarapcka mapoama Gamka). [Teqaabute u 3ary6HTE OT KYPCOBH PASAHKH, KOMTO
Bb3HUKBAT IIPH YPEXKAAHETO HA TE3U CACAKH M IIPEOLEHABAHETO HA [IAPHIHHTE HO3HIHUH B
9IyACCTPAHHA BAAYTA KbM KPAfd HA OTYETHHUS EPHOA, Ce IPU3HABAT B IIe9aAbaTa nam 3arybara.

HCHaPI/I‘-IHI/ITC ITIO3HAILIAH, OLICHABAHH ITO HCTOPHYECKA IIEHA B IYKACCTPAaHHA BaAyTa, C€ OTIHUTAT
mo obMeHHHA KYPC KbM AaTaTa HAa CACAKaTa (HC ca HpCOIIeHCHI/I). HCHaPI/I‘IHI/ITC IIO3HAITHH,
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OIICHABAHU IIO CITPaBEAANBA CTOHMHOCT B TyHKACCTPaHHA BaAyTa, C€ OTYHUTAT ITO obMmeHHNA KypcC
KbM AATATA, HA KOATO € OIIPEACACHA CIIpaBEAAUBATA CTOMHOCT.

4.5. OrunTane o cerMmeHTN

P"bKOBOACTBOTO OIIPECAEAA OIICPATHBHUTE CETMCHTH Ha 623aT2 HA OCHOBHHTE YCAYIH, KOUTO
npeasara ['pynara.

Bcexku ot Tesm OIIEPATHBHU CETMCHTH C€ YIIpaBAABA OTACAHO, TBH KATO 34 BCAKA IIPOAYKTOBQ
AMHHUA CC HU3IIOA3BAT pPasAUYHN TEXHOAOTHH, pCCYPCI/I 1 MApKETHHIOBU ITOAXOAHM. Beuuku
CACAKHM MEXAY CETMCHTHUTEC CE€ OCBIIECTBABAT IIO IICHH HA CBOTBCTCTBAIIIN CAECAKHU MCKAY
HC3aBHCHMH CTPAaHU.

Ilpu oramramero no cermentu cropea MCOO 8 »Omneparusan cermentn” I'pymara npuaara
IIOAHTHKA HAa OIICHABAHE, CBHOTBETCTBAIIA HA IIOAMTHKATA Ha OIl€HABAHE, M3IIOA3BAHA B
KOHCOAMAMPAHHA (PUHAHCOB OTYET.

Ocsen ToBa, akTuBHUTE Ha ['pymara, kouTo He ce OTHACAT AUPEKTHO KbM A€HHOCTTA HA HAKOH OT
CETMEHTHTE, HE CE€ PA3IPEACAAT ITO CETMEHTH.

¢ opmanuiaTa OTHOCHO PE3YATATHTE HA OTAGAHHTE CETMEHTH, KOATO C€ IPETAEKAA PETYAAPHO
OT AHIAT2, OTTOBOPDHH 34 B3€MaHE HA OIIEPATHBHU DEIINEHHA, He BKAIOYBA e(eKTHTE OT
CAVHUYHH HEIOBTADAEMH CHOUTHA, HAIP. PA3XOAHM 32 IIPECTPYKTypHpPAHE, IPABHU DPA3XOAU H
PasxoAn 3a obesmeHKa, KOTATO OGE3IEHKATA Ce AbAXKH HA H30AHPAHO HEMOBTAPAEMO CHGHTHE.
QHHAHCOBUTE IIPHXOAM H PA3XOAH HE CE BKAIOYBAT B PE3YATATUTE HA ONEPATHBHUTE CETMEHTH,
KOHMTO PEAOBHO C€ ITPETAEKAAT OT AUIATA, OTTOBOPHH 33 B3EMaHE HA OIIEPATUBHH PELIEHHA.

He ca macTemAn IIPOMEHU B METOAMTE 34 OIl€HKA, U3IIOA3BAHU 33 OIIPCAEAAHE HA mevarbata
HAN saryGaTa Ha CCIMCHTHTE B IIPEAXOAHU OTYCTHH II€PHOAM. He ce IrpmAara ACHMETPHUYIHO
pasnpeAeAeHne MCKAY CCTMEHTHTE.

4.6. IlIpuxoam

IlpuxoAnTe BKAIOUBAT IPHXOAH OT MPEAOCTABAHE Ha YCAyTH. [IpuxoAnTe OT OCHOBHHTE yCAyTH
Ca IIPEACTABEHH B IToAcHeHue 18.

HPI/IXOAI/ITC C€ OICHABAT IIO CIIPABEAAWBA CTOMHOCT Ha IIOAYI€HOTO HAHN IIOAAECKAIIIOTO HA
IIOAYIaBAHE BB3HATPAKACHUEC, KATO HE CE€ BKAIOYBAT AAHDBK AO6aBeHa CTOMHOCT W BCHYKH
TbPIrOBCKH OTCTBIIKH, HanpaB€HHU OT PPYIIaTa.

HpI/IXOA’bT C€ IPHU3HABA, KOT'ATO Ca U3ITbAHCHH CACAHHTE ycAaoBHUA:

e  Cymara Ha IpHXOA2 MOXKeE A2 OBAE HAASKAHO OLIEHEH2;

®  BepoATHO € HKOHOMHYECKHUTE IIOA3H OT CAEAKATA A2 GBAAT OAYIEHN;

e Hanpasenute pasxoAu MAM TE3M, KOUTO IIPEACTOH A2 GBAAT HAIPABEHH, MOTAT HAAEKAHO
Aa OBAAT OILICHEHMU;
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L4 KPI/ITCPI/II/ITC 3a IIPpHU3HABaHE, KOUTO Ca Cl'IeII,I/I(i)I/I"IHI/I 32 BCAKAa OTAEAHA AeﬁHOCT Ha
TPYHQ.TZ,, ca M3IrbAHEHH. Te ca OIIPEACAECHH B 3aBHCHMOCT OT l'IpOAYKTI/ITC HAH YCAYTHTE,
IIPEAOCTABEHHM HA KAWECHTA, 1 HA AOTOBOpPHHTE YCAOBHA, KAKTO Ca H3AOXKECHH IIO-AOAY.

4.6.1. TIpeaocraBane Ha yCAyrH

VCAYI‘I’ITC, IIPEAOCTABAHHN OT T pynaTa, BKAKOYBAT KOMHCHOHHM IIO CAEAKH C KAUEHTH H
KOHCYATAHTCKHI YCAYTH.

4.6.2. TIpuxoau ot AMXBH

HPI/IXOAI/ITC OT AHXBH C€ OT4YHUTAT TEKYyIIIO IIO METOA2 Ha eq)eKTI/IBHI/I}I AHUXBEH ITPOLEHT.
HPI/IXOAI/ITC OT AUBHACHTH C€ IIPHM3HAaBAT B MOMEHTA HAa Bb3HHKBAHE HA IIpaBOTO 32 IIOAyYaBaHE
Ha ITAAIITAaHETO.

4.7. OmneparuBHu pa3xoAu

OHCPaTI/IBHI/ITe PasxoAH ce IIPU3HABAT B neyanbaTa mAn 3ary6aTa IIPH IIOA3BAHETO HA YCAyTHTE
HAH Ha AATaTa HA Bb3HUKBAHETO HM.

4.8. Pa3xoam 3a AuxBu
PasxoanTe 32 AMXBU Ce OTIUTAT TEKYIIO 11O METOAA Ha ecpeKTHBHH;I AHXBEH IIPOIIEHT.
4.9. HemarepnaAHH aKTHBH

Hematepnasnure akTHBHM BKAIOYBAT MHTEpPHET caiiT u codayep. Te ce oT4mMTaT HO LEHa Ha
OpHAOOHBaHE, BKAIOYBAIIA BCHYKM ITAATEHH MHTA, HEBb3CTAHOBMMM AAHDBIM M HAIPABEHUTE
IOpEeKH pPasXOAHM BbB Bpb3Ka C IIOATOTOBKA HA A4KTHBA 32 €KCIIAOATAIAA, IIPH KOETO
KAITATAAM3MPAHUTE PA3XOAH C€ aMOPTH3HPAT Bb3 OCHOBA HA AHMHEHHHA METOA IIpe3 OIeHEeHH
CPOK Ha ITOA€3€H >XUBOT HA AKTHBHTE, THH KATO Ce CYMTa, 4e TOoi e orpanmued. [lpm
IPHAOOHMBAHE HA HEMATEPHAAEH AKTHB B PE3yATAT Ha Om3Hec KOMOMHaIMA ceGeCTOMHOCTTA My €
PaBHA Ha CIIPABEAAMBATA CTOMHOCT B A€HA HA IIPHAOGHBAHETO.

HOCACABaI_‘LIOTO OLICHABAHE C€ HM3BDBPINBA IIO II€HA HA HPI/IAO6I/IBaHe, HaMaA€HA C HATPYIIAaHHTE
aMoOpTH3alH U sary61/1 oT O6e3L‘LCHKa. HanpaBeHI/rre O6C3HCHKI/I C€ OTYHUTAT KATO Pa3XOA H Ce
IIPH3HABAT B KOHCOAUAUPAHUA OTYET 32 AOXOAUTE 32 CbOTBETHHA IIEPHOA.

HOCAC,A.BZ.H_H/ITC pasxoAn, KOHTO BDB3HHKBAT BHB BPBb3KA C HEMATCPHAAHHUTE AKTHBH CACA
IITBPBOHAYAAHOTO HM HPI/ISHaBaHe, ce HPI/I3H2.B3.T B KOHCOAI/IAI/IpaHI/I}I OTYIET 324 AOXOAHTE 3a
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IICPpHOA2 HA TAXHOTO BB3HHUKBAHE, OCBEH 4AKO OAar OAAPECHUC HA TAX AKTHUBBHT MOMKE A I‘CHCPI/IPQ
IIOBC€YE OT ITBPBOHAYAAHO OPCABAACHHUTE 6’I>ACH_H/I HKOHOMHYCCKH IIOA3W U KOTaTO TE3H
Pa3XOAH MOIAT HAACKAHO A2 6’BAaT OHEHCHH M OTHECEHH KbM aKTuBa. AKO TE3HN ycAOBHA Ca
HU3ITbAHCHH, pas3xoAuTe ce AO63B}IT KbM Ce6eCTOﬁHOCTTa Ha aKTHUBA.

OCTa’I’b‘IHaTa CTOMHOCT U ITOAC€3HHUAT XUBOT HA HCMATCPHUAAHUTE AKTUBU CE IPpEeneHaBaT OT
PBKOBOACTBOTO KbM BCAKA OTYETHA AATa.

AMOpTI/I?.aLII/ISITa CC H3YNCAABA, KATO CE€ U3IIOA3BA AMHCHHHAT MCTOA B’pry OICHCHHA ITOAE3ECH
CPOK Ha TOAHOCT Ha OTACAHHTE AKTUBH, KAKTO CAECABA:

*  Codryep 5 roauHH
®  Hurepuer caiit 6 - 7 roamHU

PaszxoauTe 3a amopTm3amus ca BKAIOYEHH B KOHCOAMAMPAHHSA OTYET 332 AOXOAUTE HA PeA
»»AMopTH3anus Ha He(PHHAHCOBHU AKTHBH .

Ilewanbara man 3ary6ara oT npoAaxOaTa Ha HEMATEPHAAHM AKTUBU CE OIIPEACAA KATO PA3AHKA
MEXAY ITOCTBIACHHUATA OT MPOAXKOATA M GAAAHCOBATA CTOMHOCT HA AKTUBHTE H Ce OTpasfBa B
KOHCOAMAMPDAHHUA OTYET 3a AOXOAMTE Ha DeA ,,[leqan6a/(3aryGa) or IpoAak0a Ha HETeKyIu
AKTUBH .

Ws6pauusr IIpar Ha CHIIECTBEHOCT 32 HEMATEPHUAAHUTE AKTHBH HA I'pynara e B pasmep Ha 600
AB.

4.10. Mammeu 1 CHOPBIKEHAA

MammunTe # chopbKEHHATA Ce OINEHABAT ITHPBOHAYAAHO 10 CeBeCTOHHOCT BKAFOUBAILIA
3

UCHATA Ha OPUAOOHMBAHE, KAKTO W BCHYKH IIPEKH DA3XOAM 32 NPHBEKAAHETO HA AKTHBA B

paboTHO chcTOAHUE.

HOCACA,BQLT.IOTO OIICHABAHC HAa MAIIMHUTE = CHOPBXKEHUATA Ce PIBB'bPH_IBa II0O II€CHA Ha
HPPIAO6I/IB2,HC, HaMaA€Ha C HaTPYIIaHI/ITC AMOPTH3AMHA H 331'y6I/I oT 06CSI_ICHK’A. HaHPaBCHI/ITC
O6C3HCHKPI C€ OTYHTAT KATO pa3on " C€ IPU3HABAT B KOHCOAI/I,A,I/IpaHI/I}I OTYECT 32 AOXOAUTE 34
CbOTBETHHSA IIEPHOA.

HOCACAB&I_HI/ITC Pa3sxXoAH, CBBP3aHU C OIIPEACACH 4KTHUB OT MAIIIHHH o ChOPBKCHUA, Ce
HPI/I63.BHT ¥bM DaAaHCOBaTa CyMa Ha AKTHUBAa, KOTATO € BEPOATHO I pymnaTta Aa 1Ma HKOHOMHYIECKU
IIOA3H, HAABHIIIABAIIIHA II'BPBOHAYAAHO OIEHEHATA e(i)CKTI/IBHOCT HA CbIIECTBYBAINUA AKTHUB.
Beuuxnu APYTH IIOCACABAIIIA pasxoam ce IIPA3HABAT 324 Pa3xXoA 3a IICpHOAa, B KOHTO ca
HanpaBEeHU.

OCTa'I'b‘IHaTa CTOMHOCT U IIOA€3HUAT HKUBOT HA MAIIMMHU U CBOPBXKEHHAA CC HpCLICHﬂBaT oT
p’bKOBOACTBOTO KbM BCAKA OTIETHA AATA.

Manman n cbopbKenus, IPHAOOHTH IPHU YCAOBHATA HA pHUHAHCOB AHU3HHT, Ce AMOPTH3HUPAT Ha
0432 HA OYAKBAHHA IIOAE3EH CPOK Ha TOAHOCT, OIIPEAEAEH ITOCPEACTBOM CPaBHEHHE C IIOAOGHM
coOGcTBeHM akTHBM Ha I pynata, mAam Ha 6asa HA AMSHHTOBHA AOTOBOD, 2KO HETOBHAT CPOK € I10-
KPATBK.
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AMOPTI/I3aIII/IHT 4 HA MAaIlIlMHU U ChOPBIKCHUA CE H3YUCASABA, KATO C€ U3IOA3BA AUHECHHUAT METOA
B’prY OLCHCHHUA ITOAC3EH XUBOT HA OTAEAHUTE IPpyIIn aKTHUBH, KAKTO CACABA:

¢  Tpancnoprau cpeactBa 6 - 7 roaunn
¢  CromaHcKm HHBEHTAp 6 - 7 roannn
¢  Kommrotpu 5 roanHN

*  Apyru 6 - 7 roAuHn

ITewanbara uanm zarybara ot npoaaxGara Ha MarHy U ChOPBKEHHS CE OTIPEAEAS KATO PAa3AUKA

MEKAY MOCTBIACHHATA OT MPOADKOATA M 5AAAHCOBATA CTOMHOCT HA aKTHBA M Ce HPH3HABA B

KOHCOAMAMDAHHA OTIET 32 AOXOAUTE Ha peA ,,llewanba/ (3ary6a) or mpoaaxba Ha HETEKYIIH
2>

aKTHBM .

H36paHI/HIT IIpar Ha CbIIECTBEHOCT 32 MAIIIHHTE U cm;op%menmrra Ha prnaTa €B pa3Mep Ha

600 as.
4.11.  OTuymraHe HA AU3MHIOBHTE AOTOBOPH

B crvotserctBme ¢ usnckamuaTa ma MCC 17 , Amsunr” TIPaBATa 32 PA3IOPEKRAAHE C AKTHBA CE
HPEXBDPAAT  OT AMBHHIOAATEAS BBPXy AHSHHTOIIOAYYATEAS B CAyYaHUTe, B KOHTO
AHSHHTOITOAYYATEAST IIOHACA CBINECTBEHMTE pHCKOBE M M3TOAW, IPOM3THYAINM OT
COGCTBEHOCTTA BBPXY HAETHA AKTUB.

Ilpu crarouBame Ha AOTOBOD 332 (DHHAHCOB AH3WHT aKTHBBT CE IIPU3HABA B KOHCOAMAHPAHUA
oT4eT 32 (PHHAHCOBOTO CHCTOSAHME HA AHU3BUHTOITOAYYATEAS IO IIO-HHUCKATA OT ABET€ CTOMHOCTH
— CHPaBEAAMBATA CTOHMHOCT HA HACTHA 4AKTHB M HACTOAIIATA CTOMHOCT HA MUHHUMAAHHTE
AVBVHTOBH IAAIIAHUA IIAFOC HENPEABHACHH IIAAIIAHHA, aKO UM4 TAKHBA. B KOHCOAUAUPAHUA
OTY€eT 332 (PUHAHCOBOTO CHCTOSHHE Ce OTpa3fBa M CHOTBETHOTO 32ABAKEHHE IO (PUHAHCOB
AH3BWHT, HE3ABHCHMO OT TOB2 AAAH YACT OT AM3HHTOBHTE IIAAIIIAHHA CE ABAKAT ABAHCOBO opu
CKAIOYBaHE Ha AOTOBOpA 33 (DMHAHCOB AM3HHL.

BHOCACACTBI/IC ANU3HHTOBUTE ITAAUITAHUA CE pQ.SHPeAeAHT MEXAY q)I/IHaHCOB pQBXOA H HAM2ACHHE
Ha HEIMAATEHOTO 3aABAXKEHUE ITO (bI/IHaHCOB AW3HHT.

AxTHBUTE, IPUAOOHTH HPH yCAOBHATA HA (PMHAHCOB AM3HHI, Ce AMOPTHIHUPAT B ChOTBETCIBHE C
nsuckBanmara Ha MCC 16 ,,VImotu, mammsn u cvopwxenns” uan MCC 38 , Hematepmaruu

aKTuBU .

Awnxsenara 9aCT OT AM3HMHIOBATAa BHOCKA IIPEACTABASABA ITOCTOAHEH HPOUEHT OT HEIIOTaCEHOTO
3aABAXKECHUE U Ce IIpH3HaBA B nevyaAbaTa uAn 3ary6aTa 34 I1€PHOAQ HA AM3HHIOBUA AOTOBOP.

Bcuuxkn ocramaam AU3BHHTOBH AOTOBOPH C€ CYHTAT 34 OII€PATUBHN AU3HUHTOBHU AOTOBOpPH.
HAaLT_IaHI/IHTa IIO OHEPATHBEH AHW3HUHIOB AOTOBOpP ce IIPU3HABAT KATO pasxoAn 1o AWHEHHUSA
METOA 32 CPOKa Ha CIIOPA3yMEHUETO. PQSXOAI/ITC, CBbpP3aHU C OII€PATUBHUA AHU3HHI, HaIIp.
pas3xoau 3a IIOAAPDBXKKA U 3aCTpaxOBKH, CE IIpHU3HABAT B neyaAbata man 3ary6aTa B MOMCHTA Ha
BBb3HHUKBAHECTO UM.
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4.12. Tecrose 3a oGe3nenxa na HEMATCPHAAHU AKTHBU U MAITMHA U ChOPBKEHAA

IIpu usumcasBane pasMepa Ha obesmeHkata I pynaTta AeduHupa Haii-MaAkaTa pasrpaHHYHMa
TPylia aKTHBH, 32 KOATO MOTAT AAd ObAaT OUPEACACHH CAMOCTOATEAHH NAPWYHH IIOTOIH
(eAnHnIA, TeHepHpamTa MapHIHK notonu). B pesyarar Ha ToBa Ko oT akTHBHTE mOAAENKAT Ha
TECT 32 OOE3IeHKA Ha HUHAMBHAYaAHa 6a3a, a ApyTH - Ha Gasa Ha CAHHHIIA, TeHEPUPAIa IAPAIHI
IIOTOITH.

BCI/I‘IKI/I AKTHBH U CAUHHITH, reHepnpanm IIapuYyHn IIOTOIIA, C€ TECTBAT 324 0663IICHK2 IIOHE
BEAHDBXK TOAHIIHO. Bcmuknm APYITH OTA€AHH AKTUBU HAH CAUMHUIIH, reHepHpaH_u/I IIapuvHu
IIOTOIIA, C€ TEeCTBAT 324 O6C3HCH'K2, KOTaToO ChHOuTHA HAH opoMAaHa B O6CTO}ITCACTBaTa
I/IHAI/IKI/IpaT, € TAXHATA 62.AaHCOBa CTOHHOCT He MOXKE Al 6’I)AC Bb3CTAaHOBEHA.

3a 3aryba ot obesmenka ce ITPH3HABA CyMaTa, C KOATO 0AAAHCOBATA CTOHHOCT Ha AJACH AKTHB
HAM CAHHUINA, TCHEPHUPAINA IAPUIHH IIOTOIH, IPEBHUIIABA Bb3CTAHOBIMATA HM CTOMHOCT, KOATO
€ IIO-BHCOKATa OT CIPABEAAMBATA CTOHHOCT, HAMAAEHA C Pa3sxoAuTe IO NMPoAKOA Ha AaAeH
AKTHB, M HETOBaTa CTOHHOCT B ymoTpeba. 3a Aa OIIDEAEAH CTOHHOCTT2 B yHOTpeDa,
PPKOBOACTBOTO Ha I'pymara msumcasBa ouaxBanmTe GBACINH MAPUYHH IIOTOIH 34 BCAKA
CAMHHI, TCHEPHPAIA TAPHYHH IOTOIH, U OIPEAEAS OAXOASIIHA AMCKOHTOB cakrop ¢ mea
KAAKyAMpPAHE HA HACTOSIATA CTOHHOCT Ha TeSH IAPHYHHU IIOTOIIH. AaHHwuTe, H3ITOA3BAHHT mpu
TECTBAHETO 32 0D€3IeHKa, ce GasHpar Ha mOCAeAHHA OAODpeH GroAXeT Ha I'pymara, xopurnpau
IIPH HEOOXOAMMOCT C IIEA CAMMUHUDAHE HA eDEKTA OT GHAEINN PEOPTAHHUSAIMH U 3HAYHTEAHH
ITOAOOpPEHHA Ha akTuBH. AMCKOHTOBHTE dakTopH ce ompeaeAsT 3a BcAKa oTAeAH2 CAMHHUITA,
TEHEpHpAIlla MAPHYHE HOTONH, M OTPAa3fBAT CHOTBETHHA UM pHCkOB MpodHA, OmEeHEH OT
pBKOBOACTBOTO Ha I'pymara.

321'Y6I/ITC oT O6CSIICHKa Ha eAnHHIIA, I‘CHCPI/IpaH_Ia napuvyHn IIOTOIIH, CE€ IIOCOYBAT B HAMAACHHE
Ha 62A3HCOBaTa CyMa Ha aKTHUBHTE OT Tas3H CAHHHUITA. 3a BCHYKH AKTHBU HA prnaTa
PBKOBOACTBOTO IOpereHaBa IIOCAECABAIIIO AAAHR C’BH_ICCTBYBQT HHAHWKAITNHW 32 TOBAa, 4e 3aI'Y62.Ta oT
0663HCHK2, IIpH3HaTa B IPEAXOAHH TOAHUHH, MOXXE BEYE AQ He C’bII.[CCTBYBa HAH A2 € HAMAA€HA.
O6CSIICHK$1, IIpu3sHaTa B HPCAXOACH IICPHOA, Ce BBH3CTAHOBABA, AKO BBH3CTAHOBUMATA CTOHHOCT
Ha €eAVMHHIIATA, I‘CHCPI/IPQ.]’J.Ia IIapuvYHH IIOTOLH, HAABHINABA HEITHATA 6aAaHCOBa CTOHMHOCT.

4.13. ®unancosu uHCTPyMEHTH

q)I/IHaHCOBI/ITe AKTUBH MU IIACUBH Ce IIpH3HABAT, KOTATO I pymnara cra”He CTpaHa 110 AOI‘OBOPHI/I
CHOPa3}7MCHI/I}I, BKAFOYBAILIH (i)I/IHaHCOBI/I I/IHCTPYMCHTI/I.

PuHAHCOB AKTHUB C€ OTIIHCBAa, KOTATO Ce 3ary6n KOHTpOA BBPXY AOTOBOpHMTEC IIpaBa, KOUTO
CbCTAaBAABAT CpI/IHaHCOBI/I}I AKTUB, T.C. KOTAaTO Ca H3TEKAH IIpaBaTa 32 ITIOAy4aBaHE Ha ITapuvHn
IIOTOIH UAH € IIPCXB’I)pAeHa 3HAYMMATa YacT OT PHCKOBETE U U3TOAHTE OT CO6CTBCHOC’ITa.

QOunascoB IIaCuB CE€ OTIIHCBA IIpH HETOBOTO IIoraciBaHe, H3ITAAIITAHE, HPI/I aHYAI/IpaHe Ha
CACAKaTA UAHU IIpH U3THYaHE HA AABHOCTHHSA CpOkK.

HPI/I II'bPBOHAYAAHO HPI/ISHaBaHC Ha CI)I/IHaHCOB AKTHB U (bI/IHaHCOB ITACHB prnaTa TH OIICHABA
II0 CIIpaBEAAWBA CTOMHOCT ITAIOC pasxoamTe IO TPAaH3AKITKATA C H3KAXOYEHHE Ha (t)I/IHaHCOBl/ITe
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AKTUBH W INAaCHUBH, OTYUTAHH ITO CIIpaBEAANBA CTOHMHOCT B nevaAbaTa mAnl 3ary6aTa, KOHTO Ce
IIPU3HABAT ITBPBOHAYAAHO IIO CIIPaBEAAHBA CT OMHOCT.

(DI/IHaHCOBI/ITC AKTHUBH Ce HpI/ISHaBaT Ha AaTaTa Ha YpPexA2HETO.

PuHaHCOBHUTE aKTUBH 1 pHHAHCOBATE TACHBY Ce OIEHABAT IIOCAEABAIIO, KAKTO € MOCOYEHO IIO-
AOAY.

4.13.1. ®uHAHCOBU AKTHBHU

C IOEA ITIOCACABAIIIO OICHABAHE HA (i)I/IHaHCOBI/ITC aAKTHUBH, C H3KAFOYECHHE HA XCAKHPANIATE
HHCTPYMEHTH, Te Ce macn(bnmdpaT B CACAHUTE KaTCI‘OpI/II/II

KPEAHTH U B3EMaHNS,
urancoBH akTHBH, OTYMTAHE O CIIpaBeAAnBA CTOIHOCT B IIe9aA0aTa HAY 3ary0hara;
WHBECTHINH, ABPKAHH AO MAAEHK;

(bI/IHaHCOBI/I aKTHUBH Ha pasmnoAoxkeHHe 32 HpOAa}K6a.

QHHAHCOBUTE AKTHBY Ce PA3IPEACAAT KbM OTAECAHHTE KATETOPHH B 3aBHCHMOCT OT IE€ATA, C
KOATO €2 npuAoGutH. Kareropuara ma aasen ¢pumancos uucrpyment OIPEAEAS METOA2 My Ha
OUCHABAHE U AAAHM MPUXOAMTE H Pa3XOAUTE Ce OTPasfBaT B Me4aAbaTa HAM 3arybara HAH B
ApyTHS BCCOOXBATEH AOXOA Ha I'pynara. Benuxu buHAHCOBH aKTMBH ¢ HM3KAIOUeHHme Ha Te3wu,
OTUUTAHH IO CHPaBEAAMBA CTOMHOCT B mewanbara ¥MAH 3ary6aTa, IMOAACKAT HAa TeCT 3a
obesNeHKa KbM A2TATA HA KOHCOAMAHDaHHS (DUHAHCOB oT9eT. DHHAHCOBHTE AKTHBH Ce
Obe3reHABaT, KOTATO CHINECTBYBAT OGEKTHBHI AOKA32TEACTBA 33 TOBA. Ilpuaarar ce pasamann
KpHTEPHH 32 ONPEACAAHE Ha 3aIybara OT OOe3LEHKAa B 3aBHCHMOCT OT KATETOPHAT2 HA
(pHHAHCOBHTE AKTHBH, KAKTO € OICAHO IO-AOAY.

Bemaxn npuxoan m pasxoan, cebpaanm ¢ IPUTEKABAHETO HA (PMHAHCOBH HHCTPYMEHTH, Ce
OTpa3sBAT B mevaAbaTa MAM 3ary6aTa IIPH IOAYYaBAHETO HM, HE3aBHCHMO OT TOBa KAK ce
OLEHsBA 62A2HCOBATA CTOMHOCT Ha (PUHAHCOBHA 2KTHUB, 32 KOHTO Ce OTHACAT, ¥ Ce IPEACTABAT B
KOHCOAMAMDAHHA OTYET 32 AOXOAMTe Ha peaose ,QPumancoBu pasxoan”, , Pumancosm
npuxoAn” UAM ,ApPyIu (pHHAHCOBH MOZMLIMH”, C H3KAIOYEHHE HA 3arybara or obe3leHKa Ha
THPTOBCKA B3€MaHHA, KOATO Ce HPEACTaBA Ha PeA ,,Apyru pasxoan”.

Kpeantu u Bzemanna

Kpeaurn u Bsemanus, Bp3HIKHAAN ITbPBOHAYAAHO B I pymara, ca HeAepUBaTHBHH JunancoBu
HHCTPYMEHTH C (PUKCHPAHH IAAIIAHHUSA, KOHTO HE Ce TBHPIYBAT Ha aKTUBEH Ma3ap. Kpeanrure u
B3CMaHHAT2 IIOCAEABAIIIO Ce OLEHABAT 110 AMOPTHU3HPAH2 CTOMHOCT, KATO CE M3IIOA3BA METOADT
Ha e(peKTHBHATA AMXBa, HAMAAEHA C pasmepa Ha obesnienKara. Beska mpomsHa B cToifHOCTT2 MM
Ce OTpa3sBa B mevaAbarTa HAH 3ary6ata 32 TeKyws mepuoA. Ilapure u mapuunnre exsuBasenTy,
THPTOBCKUTE 1 IIO-TOAAMATA YaCT OT APYTH B3eMaHUA Ha I'pymara cmapaT xbm Tasu KaTeropHs
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q)HHaHCOBI/I I/IHCTPYMCHTI/I. AI/ICKOHTI/IPB.HC HC C¢ H3BDBPINBA, KOIaTO C(i)CKTbT OT HEro e
HC3HAYHUTCACH.

3HaYnMHI B3eMaHHA Ce TECTBAT 32 OOE3IEHKA II0 OTAEAHO, KOTATO Ca IIPOCPOYEHHN KbM AQTAT2 HA
KOHCOAMAUPAHNS (PMHAHCOB OTYET HAM KOTATO CBILECTBYBAT OGEKTHBHM AOKA3ATEACTBA, He
KOHTPArcHTHT HAMA A2 U3IBAHH 33ABAKEHHATA CH. Beudxm Apyrm Bsemamms ce Tectsar 3a
ObesLleHka MO TPYIH, KOHTO Ce€ OMPEACAAT B 3aBHCHMOCT OT HHAYCTpHATA M PETHOHA HA
KOHTpAI€HTa, KAKTO H OT APYIU KPEAUTHH PHCKOBE, aKO CHINECTBYBAT TAKHMBA. B Toszm caywait
IPOLEHTBT HA OGE3IEHKATA Ce OmpeAeAs Ha 0$a3aTa HA HCTOPHYECKH AAHHH OTHOCHO
HCIIOTACCHM 33ABAKCHHA HA KOHTPATEHTH 32 BCAka MACHTHHmImpaHa rpyma. 3arybata or
0be3LeHKa HA THPrOBCKHTE B3EMAHHA Ce MPEACTABA B KOHCOAMAMPAHMS OTYET 32 AOXOAMTE Ha

pea ,,Apyru pasxoan”.

DuHAHCOBH AKTHBH, OTYMTAHH IO CHPABEAAMBA CTOMHOCT B meuaabaTa mau 3ary0ara

PUHAHCOBA AKTHMBY, OTYMTAHM IO CHPABEAAHBA CTOHHOCT B He4aA5aTa HAH 3ary6ara, ca aKTUBH,
KOHMTO Ca ADPAAHM 32 THPIYBAHE HAHM Ca OHPEACACHH IPH ITbPBOHAYAAHOTO HM MPH3HABAHE
KATO (PHHAHCOBHM AKTHBH, OTIHTAHH IO CIIPABEAAMBA CTONHOCT B IewaaBaTa MAH 3ary6ara.
Benmukn AepuBaTHBHE (DHHAHCOBH aKTHBH, OCBEH aKO HE €a CHEIHAAHO OIPEACACHH KATO
XCAKHDAII MHCTPYMEHTH, ITOMAAAT B TA3H KATETOPHA. AKIUBHTE OT Ta3H KATETOPHA Ce
OLCHABAT IO CHPaBEAAMBA CTOMHOCT, YHMHTO M3MCHCHMA Ce NPH3HABAT B Ie4aA6aTa HAR
sarybara. Beaxa mewanba mam 3ary6a, IponsTHYAIIA OT ACPHBATHBHY puHAHCOBH HHCTPyMEHTH,
e 6asmpaHa HA DPOMEHM B CHPABEAAMBATA CTOMHOCT, KOSTO Ce ONpEAEAS OT TPAH3AKIUU HA
AKTHBEH I1232p HAH HOCPEACTBOM OLIEHBYHH METOAHU IIPH ANIICATA HA AKTHBEH MA3ap.

HuBecTnnum, AbpP>KaHHA A0 HAAEK

MuBectammm, ABPKAaHI AO ITAACK, Ca HEACPHBATHBHN (DHHAHCOBY HHCTPYMEHTH C purcupanu
HAH ONPCACASEMH IIAAINAHMA M OIPEACACHA AATA HA MAACKA, DASAMIHH OT KPEAHTH U
B3eMannd. VHBecTnImITE Ce ONMPEAEAAT KATO ADBPXAHM AO I2A€K, aKO HAMEPCHHETO Ha
PBKOBOACTBOTO Ha I'pymata e A2 Im ABpHKM A0 HACTBIBaHe Ha masexa mMm. VHBecTHrmuTe,
ABPXKAHA AO HAAEK, IOCACABAINO CE OLEHABAT IO AMOPTH3HMPAHA CTOHHOCT Ype3 METOAR Ha
edextuBHaTA AMxXBa. [IpM HaAMYEETO Ha OGEKTHBHH AOKA3ATEACTBA 32 ODe3leHKA Ha
HHBECTHIMATA HA 623aTa HA KPEAUTEH pEUTHHT, (PHHAHCOBHMTE AKTHBH C€ OILEHABAT IO
HACTOAINA CTOWHOCT HA4 OYAKBAHATE ObACIM MapuyHE HoTonn. BCuukum mpoMeHH B
IPEHOCHATA CTOHHOCT HA MHBECTHINATA, BKAIOYMTEAHO 3ary6aTa OT OBe3IeHKa, Ce MPH3HABAT B
evaAGaTa MAM 3ary0aTa.

DuHAHCOBY AKTHBH HA PA3IIOAOKEHUE 32 HPOAAXKHA

DOHUHAHCOBH aKTHUBH HA Pa3IIOAOKEHHC 32 HPOAa}K6a Ca HCACPUBATUBHU (bI/IHaHCOBH AKTUBH,
KOHTO Ca OIPEACACHH KATO (t)I/IHaHCOBI/I AKTHBH HA PA3IIOAOKCHHUC 32 IIPOAa}K6a HAH HE CITaAaT
KbM HHUTO €AHA OT OCTaHAAHUTE Kareropnn (.pI/IHaHCOBI/I akTuBY. OHHAHCOBUTE AKTUBH OT TA3H
KATCropma IIOCAECABAIIIO CC€ OLICHABAT ITO CIIPAaBEAANIBA CTOMHOCT C H3KAIOYECHHE HA TE€3H, 32
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KOUTO HAMA KOTMPOBKH HA I1a32PHATA IIEHA HA 2KTHBEH I1a3apP M YHATO CIIPABEAAMBA CTOMHOCT
He MOKe A2 ObAe HaA@KAHO ompeaeseHa. IlocAeAHWTe ce omeHmBAT IO aMOPTH3HpPaHA
CTOHHOCT IO METOAA Ha €(DEKTHBHHS AHXBEH IIPOUEHT MAM IIO CEGECTOMHOCT, B CAydail de
HAMaT ukcupan masex. [Ipomenure B CIPABEAAHBATA MM CTOMHOCT C€ OTPa3fiBAT B APyTUA
BCEOOXBATEH AOXOA M Ce IIPEACTaBAT B CHOTBETHHA pe3epB B KOHCOAMAHMPAHHSA OTYET 32
COOGCTBEHHS KAINTAA, HETHO OT AAHDIM, C H3KAIOUEHHE Ha 3arybuTe OT OO€3IIEHKA M BAAYTHH
KypCOBH Pa3AMKH HA IIADHYHM AKTHBH, KOHTO CE IPU3HABAT B He4ar(ata HAU 3arybara. Korato
¢uHaECOB axTHB Ha pasnoAcKeHHe 32 IpoAKOa ObAE TPOAIACH HAH OGe3IeHeH, HATPYIAHHUTE
nevaAbu w 3ary0H, IpHU3HATH B APYTHA BCEOOXBATEH AOXOA, Ce upexaacupuuapaT oT
COOCTBEHHS KAUMTAA B Iedarbata mAm 3ary0aTa 3a OTYETHHA IEPHOA U Ce IIPEACTABAT KATO
HPeKAACH(UIIPAIIA KOPEKITHS B APYTHS BCEOOXBATEH AOXOA. AuXBy, U3YHCAEHH IO METOAZ Ha
e(PEKTUBHATA AMXBA, M AUBHAEHTH Ce TPU3HABAT B Ile9aAbaTa MAM 3arybara Kato ,,bUHAHCOBH
npuxoAn”. BuacranossBane Ha 3ary6m ot obesmenxa ce NPU3HABA B APYTHA BCEOOXBATEH AOXOA
C H3KAFOYEHHE HAa ADATOBHUTE (DHHAHCOBH HMHCTPYMEHTH, IPH KOHTO Bb3CTAHOBABAHETO Ce
IpU3HABA B IeYaAbaTa HAM 3ary0aTa, CaMO 2KO BbH3CTAHOBABAHETO MOXE ODEKTHBHO A2 GbAe
CBBP3aHO CBbC CHOUTHE, HACTBIIMAO CAEA MOMEHTA HA IpU3HABaHE Ha ODE3IEeHKATA.

4.13.2. ®unancoBu nacusu

OUHAHCOBHUTE TACHBH Ha prnaTa BKAIOYBAT TBPTOBCKHU B APYVTH 3aABAKCHUA.

DuHAHCOBHUTE ACHBY Ce IPHU3HABAT, KOTATO CBIIECTBYBA AOTOBOPHO 3aABAXKEHHE 32 ITAAIIIAHE
HA TApUYHH CyMH HAM APYr (DHHAHCOB AKTHB HA ADYIO IIPEATIPHATHAE HAH AOTOBOPHO
3aABANEHHE 32 PA3MIHA HA (DHHAHCOBU HHCTPYMEHTH C APYTO LIPEATIPHATHE IIPH ITIOTEHITHAAHO
HeOAATOIPHUATHH yCAOBHA. Bemdkm pasxoan, CBBP3aHH C AUXBH, U IIPOMEHH B CIPABEAAHBATA
CTOMHOCT Ha (DUHAHCOBM HMHCTPYyMEHTH, 2KO MMa TAKHBA, Ce NIpU3HABAT B He4aAbata wAuM
3arybaTa Ha peA ,,®unaHCcOBH pasxoan” uan ,,OHHAHCOBH IIPUXOAR™.

DUHAHCOBHTE IIACHBU CE OICHABAT IIOCAEABAIIIO O AMOPTH3UPAHA CTOHHOCT, KATO CE€ M3II0A3BA
METOABT Ha €(DEKTHBHATA AMXBA, C M3KAIOYCHHE HA ¢uHAHCOBN HHCTPyMeHTH, ABPXKAHH 32
TBPIYBAHC HAH OIIDEACACHH 32 OLCHABAHEC IIO CHPABEAAMBA CTOMHOCT B Ile4aA0aTa HAHM
3ary0aTa, KOUTO Ce OLIEHABAT IIO CIOPaBEAAHBA CTOMHOCT C OTIYUTAHE Ha IIPOMEHHTE B Iedarbata
HAM 3aTy06ATA.

T’pr‘OBCKI/ITC 3aABAXKCHHUA Ce IIpH3HaBAT lprBOHa‘IaAHO II0 HOMHUHAAHA CTOHHOCT H
BIIOCACACTBHEC CE€ OII€HABAT IIO aMopmsnpaHa CTOI‘/'IHOCT, HaMaA€Ha C IIAAITaHUA 110 YpexAaHEe
H2 32ADBAXKCHHCTO.

AMBUACHTHTE, IAATHMH Ha aKIMOHEDHTE Ce UPH3HABAT, KOTATO AWBHACHTHTE Ca OAODDEHH Ha
00mIOTO CHOpaHMe HA AKIMOHEPHTE.

4.14. Aambnu Bppxy AOX0AQ

PasxoanTe 32 AaHBIH, IPU3HATH B 11€9aA02T2 HAK 3ary0aTa, BKAFOUBAT CyMA4Ta Ha OTCPOYCHHTE
U TEKYIW AAHDIM, KOMTO HE Ca IIPHU3HATH B APYTHA BCEOOXBATEH AOXOA HAHM AHPEKTHO B
COOCTBEHHUS KAIIHTAA.
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TCKYH_II/IT € AAHbYHH aAKTUBU U / HAMH ITACUBU IIPEACTABAABAT TE3U 3AABAKEHHA KbM UAM B3E¢MaHUA
OT AAHbYHUTE HHCTHTYIINY, OTHACAIIHN C€ 32 TEKyI IAN IIPpEAXOAHN OTYETHHA IIEpHuoAr, KOUTO
HE Ca ITAATEHHU KbM AATATAa Ha KOHCOAI/IAI/IpaHI/I}I q)I/IHQHCOB OTYET. TCKYI_HI/I}IT AAHDBK € ABAXHUM
BBPXY obAaraemus AOXOA, KOHMTO ce pasAn4asa OT mevaAdaTa mAu 331’}763Ta BBB (bI/IHaHCOBI/IT (S
orvyetrn. Vzuncagasanero Ha TCKYIINA AAHDK € 6a3npaH Ha AAHBbYHHUTEC CTABKH U HAa AAHDBYHHUTE
32KOHH, KOUTO Ca B CHA4d KbM KPQJI Ha OTIYCTHHUA IICPHIOA.

OTCPO"ICHI/IT € AAHDIIU CE€ U3YUCAABAT IIO IIACHBHUA METOA 32 BCUYKH BpEMEHHHI Pa3AuKH MEXAY
6aAaHCOBaTa CTOMHOCT HA aKTHBHTE H II2CUBUTE U TAXHAT2 AAHDPYHA OCHOBA. OTCPO‘ICH A2HDK
HE ce IIPCABHIKAZ Ipu I'PPBOHAYAAHOTO IIpHU3HABAHE HA aKTHB HAH IIacuB, OCBE€H aKO
CbOTBETHATA TPaH32aKIIUA HE 32CATA AAHDPYHATA AU CYETOBOAHATA neqanba.

OTCPO‘ICHI/IT € AAHDYHH aKTUBH ¥ ITACUBHU HE Ce AUCKOHTHPAT. HPI/I TAXHOTO H3YHMCACHUE Ce
H3IIOA3BAT AAHDBYHH CTABKH, KOUTO CE€ OYaKBa A2 6’bAaT IpHACKHMH 32 II€puoAa Ha
pcaansanudara uM, IIPH YCAOBHE HY€ T€ C2 BAE3AH B CHAZ MAH € CHUIYPHO, Y€ III€ BAC3HAT B CHAQ,
KbM Kpad HA OTYECTHHUA IICPHOA.

OTCPO‘ICHI/ITC A2HDYHHU ITACHBHU C€ ITPHU3HAaBAT B ITbACH pasMep.

OTcpoueHn AaHBYHH aKTHBH Ce IIPU3HABAT, CAMO aKO CBILIECTBYBA BEPOATHOCT Te A2 ObAAT
ycBoeHH upes Obaemm obaaraemu Aoxoan. OTHOCHO IpeIeHKaTa Ha PBKOBOACTBOTO 32
BEPOATHOCTTA 32 BB3HHKBAHE Ha OBACIIM OOAAraeMH AOXOAH, YPE€3 KOHTO Aa Ce ycBosT
OTCPOYEHH AAH'BYHH aKTHBH, BIDKTE mogcHeHue 4.19.

OTCPO‘ICHI/I A2HDBYHH AKTHBU M IIaCHUBU Ce KOMIICHCHPAT, CaMO KOTIaTO I3 pynata nMa IIpaBo u
HaMEpEHHE Aa KOMIICHCHPA TEKYIIIUTE AAHDBYHH AKTHBH HAW ITaCHBH OT CbINATA AAHDBYHA
HHCTHUTYIIHA.

IIpomamaTa B OTCpOYEHHTE AAHDYHU AKTUBM HAHM IIACHBH Ce IIPHU3HAB2 KATO KOMIIOHEHT OT
AaHDbYHUA IIPUXOA HUAU PA3XOA B IT€¥aA0aTa MAM 3ary0GaTa, OCBEH aKO Te He ca CBBP3BaHU C
ITO3UIMHM, IIPUSHATH B ADYTHA BCEOOXBATEH AOXOA HAM AHPEKTHO B COOCTBEHHS KAITHTAA, pu
KOETO CBHOTBETHHAT OTCPOYEH AAHDBK Ce IPU3HABA B APYIHA BCeOOXBATEH AOXOA HAM B
COOCTBEHHUS KalIUTAA.

4.15. Tlapm m mapuYHU €KBUBAACHTH

Hapme H IMTApHUTHHUTE €KBUBAACHTH CE€ CBCTOAT OT HAAUYHUTE Iapm B 6p0ﬁ, IIAPpUITHH CpC€ACTBa
110 OAHKOBH CMETKH " ACIIO3UTH.

4.16. CobcrBeH KaUTAA M pPEe3epPBH

AKIIMOHEPHUSAT KaNUTaA Ha I pymmaTa OTpassBa HOMHHAAHATA CTOMHOCT HA EMUTHPAHHTE AKIIHH.
ApyruTe pesepBH BKAFOYBAT 3aKOHOBH pe3epBH. (Bx. moscHenwe 14.3).

HepasrrpeAeAeHaTa nevarba BKAFOUIBA TCKYyIIIHA q)I/IHaHCOB PE3YATAT 1 HaTpyIIaHHTE nmeyaAdu u
HCIIOKPHUTH 3ary On oT MUHAAT TOAMHH.
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Bewmuxu Tpansaknum cbe coberBenunumTe Ha I'pymata ca mpeAcraBenm OTAGAHO B OTYeTa 32
CODCTBEHUS KAITHTAA.

4.17. TlencuoHHM M KPATKOCPOUHH BH3HATPAKACHAA HA CAY>KHTEAUTE

prnaTa OTYHUTA KpaTKOCPO‘IHI/I 32ABAXKCHHA TI0 KOMIIEHCHPpyeMU OTIIYCKH, Bb3HUKHAAH IIopaAu
HEN3IIOA3BAH ITAATE€H TOAUIIIEH OTIIyCK B CAyYanTe, B KOUTO Ce OYaKBa TOM Al 6'I>AaT IIOA3B2H B
paMKuTe Ha 12 MeCeIa CAEA AATAT2 HAa OTYCTHHUA IIEPHOA, HPCS KOHTO HaeTHTe AdAIIa cCa
IIOAOXKUAN TpyAa, CBBP3aH C Te€3Hu OTITyCKH. KpaTKOCPO‘IHI/IT € 32APAXKEHUA KbM II€pCoOHaAA
BKATOYBAT HAAHUITH, 32IIAATHA U COITMAAHU OCHTYPOBKH.

CoraacHo wmsuckBammaTa Ha Koaekca Ha TPyA2 IIPH IIPeKPaTABaHE Ha TPYAOBOTO
IPaBOOTHOLIEHHE, CACA KATO CAYKUTEAAT € IPHAOGHA IIPaBO HA IIEHCHS 32 OCHTYPHUTEAEH CTaX
H BB3pACT, I'pymata e 3aAbAXKEeHO A2 My m3maaTu obeslieTeHme B pasmep Ao miect GpyTHH
pabotuu samaaru. I'pynara e maumcamao IIPaBHO 33ABAMKEHIE 32 M3IIAAIIIAHE H2 OOe3IleTeHus
H2 HACTUTE AMILA IIPY IIEHCHOHUPAHE B ChOTBETCTBHE ¢ n3uckBanuata Ha MCC 19 | Aoxoau Ha
HAeTH ANI2” Ha 6232 Ha IPOTHO3UPAHY TAAIIAHHS 32 CAEABAIIIHTE TTET TOAMHH, ANCKOHTHP2HH
KbM HACTOAIIAA MOMEHT C ABATOCPOYCH ANXBEH IIPOLEHT Ha Ge3PHCKOBY IEHHH KHIKA.

prna’ra HEC € paspa60"ma.Ao n HE npm\ara IIA2HOBE 32 BB3HATPAXKACHUA HA CAYKUTEAUTE CACA
HaITyCKaHe.

Kpan(ocpoqm/rre AOXOAHM Ha CAYHHUTEANUTE, BKAIOYHUTEAHO U IIOAATaEMUTE Ce OTITyCKH, Ca
BKAIOYE€HU B TCKYIITUTE IIACUBU HA peA ,,HCHCI/IOHHI/I nu APYI‘I/I 3AABAXKEHHI KbM nepc0HaAa” IIo
HCAI/ICKOHTI/IPaHa CTOfIHOCT, KOATO prnaTa OY2KBa A2 HU3IIAATH.

4.18. TIIpoBu3um, yCAOBHM HACHBH U YCAOBHHM AKTHBH

IlpoBusuuTe ce NMPH3HABAT, KOTATO HMa BEPOATHOCT CETALIHM 32ABAMKEHUS B pe3yATaT OT
MHHAAO CHOMTHE A2 AOBEAAT AO M3XOAAIN IIOTOK HA PecypcH OT I'pymara m moxe Aa Gopae
HAaIpABEHA HAACKAHA OIEHKA HAa CyMaTa Ha 32ABAKEHHETO. BB3MOKHO € CpOYHOCTT2 HAM
CymaTa Ha H3XOAAIIHUA MAPHUYEH IOTOK A2 € Hecurypra. Ceranmso saabAKeHHe ce IOPAXAZ OT
HAAUYHETO HA HPABHO HAM KOHCTPYKTHBHO 3aABAXKEHHE BCAEACTBHE Ha MHHAAHM ChOHTHI,
HAIpAMEp NPABHA CHOPOBe HAM OOpeMeHsBay Aorosopu. [Ipousunte 3a mpecTpykTypHpane
Cé NpU3HABAT CaMO 4KO e paspaboTeH M mHpuAOKeH IIOApoGen opMaseH mAaH 32
TIPECTPYKTypHpPaHe HMAM PBKOBOACTBOTO € OOABMAO OCHOBHHTE MOMEHTH HA IA2ZHA 32
IIPECTPYKTypHpaHe IIPEA Te3d, KouTo buxa 6uam zacernaam. Ilposusum 32 6paenm saryGu ot
A€HHOCTT2 He Ce IIPU3HABAT.

CYMaTa, KOATO C€ IIPH3HABA KATO IIPOBU3NA, C€ U3YUCAABA HA 6aza Haﬁ—HaAe)KAHaTa OIICHK2 H2
pasxoamnre, HCO6XOAI/IMI/I 32 ypexAaHEe Ha CEralrHO 3aAbAXKeHUEe KbM Kpas Ha OTYE€THHA IICPI/IOA,
KaTO Ce B3€MaT B IIPEABHIA PI/ICKOBCTC 1 HECHTYPHOCTTA, CBBP32HU ChC CETAITHOTO 3aABAMKEHUE.
Koraro CBIIIECTBYBAT PEAHIIA HOAO6HI/I 3aADPAKCHUA, BEPOATHATA HCOGXOAI/IMOCT OT H3XOAAILT
IIOTOK 32 ITOTACABAHE HA 32ABAKEHHETO Ce OIIPEACAA, KATO CE€ OTYETE TpynaTa Ha 3aABAKCHHUATA
KaToO IIAAO. HPOBI/ISI/II/IT € C€ AUICKOHTHPAT, KOraTo e(i)el{'I'bT OT BpeMeBHUTE PpasAMKH B CTOMHOCTTA
H2 IIAPpUTE € 3HAYUTCACH.
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O6e3HICTCHI/I}I oT Tpem AHITA BbB Bp1>31(a C AAAE€HO 3aADbAXKEHHE, 32 KOHTO I pynaTa c cnIypHa,
e 1ae IIOAYYH, Ce IIPU3HABAT KATO OTAEAEH AKTUB. Tosn AKTHB MOXKE€ H AAd He HAABHUIIIABA
CTOHHOCTTA Ha CbOTBETHATA HPOBI/I3I/I}I.

HpOBI/ISI/II/ITe ce HpepaBI‘AC)KAaT KbM KPQJI Ha BCEKH OTYETEH HCPI/IOA U CTOMHOCTTA HM ce
Kopnrnpa, 32 Aa ce OoTpasu Haﬁ—AO6paTa HPI/I6AI/ISPITCAH2 OIICHKA.

B cAydanuTe, B KOHTO cCe cIuTa, Y€ € MAAKO BCPO}ITHO A2 BB3HHKHE HW3XOAMAI IIOTOK HA
HKOHOMHYECKHU PCCprI/I B pe3yATa’r Ha TEKYIIIO 3aAbAXKCHUE, ITIACHB He ce IIpu3HaBa. VCAOBHI/ITC
IIaCUBH CA€ABA AQ CE€ OIIEHABAT IIOCACABAIIO IO IIO-BHCOKATA CTOMHOCT MCKAY OIINCaHATA IIO-
FOPC CPaBHHMa IIpoBU3NA H H"bPBOHa‘IaAHO HPI/I3HaTaTa CyMa, HaMaAeHa C HanynaHaTa
B.MOPTI/ISQ,LII/I}I.

BCPO}ITHI/I BXOAMIIIK ITOTOIIM HAa HKOHOMHYECKH IIOA3H, KOHTO BCE OIlle He O’ITOBap}IT Ha
KpI/ITePI/II/ITC 3a HPI/ISHaBaHe Ha aKTHuB, C€ CMATAT 324 YCAOBHHI aKTHUBU.

4.19. 3maunmu npenenxu Ha PHKOBOACTBOTO OpH NPUAAraHe Ha CYETOBOAHATA
NIOAMTHKA

3HaIHMHTE IIPEleHKH HA PBKOBOACTBOTO 1P IIPHAATaHETO HA CYETOBOAHHUTE ITOAMTHKH Ha
I'pymara, xouro oxassar Haii-chlrecTBeHO BAmMAHHE BBPXy KOHCOAHAHPAHHUA (DHHAHCOB OTYeT,
€4 OIHCAHM HO-AOAY. OCHOBHMTE W3TOYHHMIM HAa HECHIYPHOCT IPM H3NOA3BAHETO HA
IPUOAHSHTEAHNTE CIETOBOAHH OTIEHKH €4 OIHCAHH B HOfcHeHHe 4.20

4.19.1. Orcpouenu AawbYHE AKTHBH

Ormenxara Ha BeposTHOCTT2 32 GbAemm OGAaTaeMu AOXOAH 32 YCBOSBAHETO HA OTCPOYEHH
AAHDPYHHM AKTUBH ce Oa3Hpa Ha ITOCAeAHATA oAoDOpeHa GroaxerHa IPOTHO32, KOPHMIHPaHA
OTHOCHO 3HAYMMH HEOOAATaeMH IPHXOAM H Pa3XOAM H CHeNHUYHHM OIPaHUYEHHS 34
IpPEHACAHE HA HEH3IIOASBAHU AAHBYHH 3aTyOH HAX KPEeAUTH. AKO HaAeXKAH2 IIPOTHO32 32
0bAaraeM AOXOA IIpeAmoAara BEPOATHOTO M3IIOA3BAHE HA OTCPOYEH AAHBYEH AKTUB OCOOEHO B
CAy9aH, KOTaToO aKTHBBT MOXe Aa ce yroTpebu Ges BpeMeso OTPaHHYeHHE, TOTaBA OTCPOYEHHAT
AaHDBYEH aKTUB Ce NPH3HABA u3liAo. [IpusHaBamero Ha OTCPOYEHH AAHBYHU AKTUBH, KOUTO
IIOAAEKAT HA OIIPEAEAEHH IPABHH HMAM HKOHOMUYECKH OTPaHHYEHHA MAH HECHIYPHOCT, ce
[IpEleHBa OT PbKOBOACTBOTO 33 BCEKH OTAEAEH CAyHail Ha Gasara Ha crenucuaHnTe PAKTH H
oOcTOATEACTBA.

4.20. HecHurypHOCT HA CUETOBOAHMTE OPUGAU3HTEAHH OEHKH

HPI/I H3roTBAHETO HA KOHCOAI’IAI/IPQHH}I q)I/IHaHCOB oT4eTr PBKOBOACTBOTO IpaBu peania
IIPEAIIOAOKEHHA, OLIEHKU H AOITyCKaHUA OTHOCHO IIPA3HABAHETO M OIICHABAHETO HA AKTUBH,

1IaCHUBH, IPUXOAU U PpasxoAmn.

ACIZ’CTBI/IT CAHUTE Pe3yATaTI/I MOTraT Aa ce pasAm4yaBaTr oOT IIDEATIOAOXKEHHATA, OIEHKHTE U
Aorrycxanmrra Ha PBKOBOACTBOTO H B peaxu CAy4Yal CBOTBETCTBAT HAITBAHO HA HPCABaPI/ITeAHO
OIICHCHHUTE pe3yATaTI/I.
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MH(bOpMaHPI}I OTHOCHO CBIIIECTBCHHTE IIPCAIIOAO)KCHI/I}I, OIICHKH 1 AOHYCKaHI/I}I, KOHUTO OKa3Bar
Haﬁ—SHﬁ‘IHTCAHO BAUAHNIE B"bpxy HPI/I3HaBaHCTO H OILICHABAHETO HA AKTHBH, ITACHBH, HPI/IXOAPI n
pasonH (< IIPCACTaBeHa HO-AOAY.

4.20.1. OGe3uenxa

3a sary6a or oBesnenka ce mpusHasa CymaTa, C KOATO GAAaHCOBATA CTOMHOCT HA A2A€H AKTUB
HAH CAMHUIA, TCHEPUPAIA NAPHYHH IOTOIH, IIPEBUITIABA BH3CTAHOBUMATA HM CTORHOCT, KOSTO
¢ IO-BHCOKATa OT CIPABEAAHBATA CTOHHOCT, HAMAACHA C PASXOAHTE IO MPOARKDA Ha AAEH
AKTHB, M HETOBaTa CTOHMHOCT B ymotpeba. 3a Aa ompeAeam cTofiHOCTTZ B yorpeba,
PPKOBOACTBOTO Ha I'pymara m34mcAasBa ovakBaHmTe GbHAEIIH I2PUYHN IIOTOIM 33 BCAKA
CAMHHIA, TCHEPUPAIIa ITAPHYHHA IOTOIH, M ONPEAEAS TOAXOAAIHA AHCKOHTOB dakrop ¢ mea
KaAKyAMpaHE HA HACTOAINATA CTOMHOCT HA TE3W NAPHIHH IIOTOIH (BXK. OACHEHME 4.12). Ilpn
U3THCAABAHE HA OYAKBAHHTE GBAEIIM MAPHYHN HOTOIH PBHKOBOACTBOTO IIPaBU IPEAITOAOKEHUSA
OTHOCHO ObAeIHTE OpyTHH neqaAbu. Tesn TIPEAITIOAOKCHHUS Ca CBBP3aHH C GbAEITH CHOMTHS U
obcrosTeAcTBa. AeHCTBHTEAHNTE Pe3yATATH MOTAT A2 Ce P23AMYABAT U A2 HAAOXKAT 3HAYHUTEAHH
KOPEKIMY B aKTUBHUTE Ha ['pymaTa npes caeABaImaTa oT4eTHa TOAMHA.

B IIOBEYETO CAydan HPI/I OIIPEACAAHETO HA OPpHAOKHAMHUA ACKOHTOB CbaKTOp ccC HpaBPI OITCHKA
Ha ITIOAXOAAIITHTE KOPCK_[II/II/I BbBbB prsxa C nasapmzm pI/ICK )54 pI/ICKOBI/ITC (baKTOpI/I, KOHUTO Ca
CHCL[I/IC%)I/I‘IHPI 32 OTACAHHUTE AKTUBH.

4.20.2. TIoaesen »XHBOT Ha AMOPTH3UPYEMH AKTHBH

P’I)KOBOACTBOTO HPCP%TAC}KAZI IIOAC3HHA XXKUBOT HA aMopTH?,preMme AKTHBU B Kpaa H2 BCEKHU
OTYECTEH HICPHUOA.

Kopm 31 aexemspm 2010 r. ppKOBOACTBOTO OLIPEACAS IIOAE3HHA KUBOT HA AKTUBUTE, KOHMTO
HPEACTABASBA OTAKBAHMAT CPOK HA ITOA3BaHE Ha aKTHBUTE OT I'pymata. [Iperocuure croftmoctn
Ha aKTHBHUTE C2 AHAAM3HPAHU B IIOACHEHUA 6 1 7. AHCTBHTEAHHAT IOAE3EH KHBOT MOXKE AA Ce
pasAmiasa OT HAUPABCHATA OLEHKA IIOPIAM TEXHHYECKO H MOPAAHO H3XabABane, MPEAMMHO Ha
COTyePHH IPOAYKTH H KOMIIOTHPHO 0GOPYABAHE.
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5. Ba3a 3a xoHCOAmMAATIUSA
5.1. UuBecrumun B ABIIEPHU NPEATPUATHA
AbIIepHITe IPEATPHATHA BKATOUEHH B KOHCOAMAAITHATA Ca KAKTO CAEABA:
Hme ua Crpana na OcnoBna 2010 Ywuacrme 2009 VYuactme
ABILEPHOTO y4peAsaBane Aeitroct ‘000 s, % <000 aB. %
npeAnpusaTHe
Boaxkan ®aitnanc brparapus KOHcyATaHTCKa
EOOA AEHHOCT 5 100 5 100
5 5

ApyxectBoto ,Boakan @aitmanc” EOOA wmma 33 ocmoBHa AefiHoct H3BBLPIIBAHE Ha
KOHCYATAHTCKM JCAYTH.

ApyxectBoTO € permcTpupaHo kaTo eaHOAMYHO APY’€CTBO C OIDaHHYEHA OTTOBOPHOCT B
Tbprosekns perncrsp Ha Arennus 1o BHCBaHMATE KbM Munncreperso na nmpasocsameTo mpes
2009 r. CepaammmeTo m aspechT Ha yapasaenue Ha Apyxectsoto e rp. Codua 1421, OyA.

Asxeiimc Bayasp 76A.
Apy*ecTBOTO ce IPEACTABALBA H yIIPABASBA CAMO 33EAHO OT ABAMATA yIpaBHTEAH:

1. Huxudop ITaameros Axypos;
2. Huxoaaii Usaiiros Croes.

6. Hemarepmasnm axrnen

HeMaTepnaAHH akTBH Ha I'pymara BkArousar cocpTyep H HHTEPHET calT. baaamcosure
CTOMHOCTH 32 IPEACTABEHHTE OTIETHH NEPHOAH MOTAT A2 OBAAT AHAAM3HPAHH, KAKTO CAEABA!

Codrryep  Unrepmer O6wo

cair

‘000 aB. ‘000 AB. ‘000 aB.
Bpyrna 6aaancosa croitmocr
Caano xbm 1 saryapu 2010 r. 32 16 48
Casro xpm 31 aexemspu 2010 r. 32 16 48
Amopruszanma
Caano xbm 1 auyapu 2010 r. 4 @) (6)
AmopTusarus (7 2 )
Caaao xbm 31 pexemspu 2010 1. (11) 4 (15)

Baaaucosa croiiHocT KBM
31 aexemBpu 2009 r. 21 12 33
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Codryep Hnrepmer O6ro

CaMT

‘000 asB. ‘000 aB. ‘000 aB.
Bbpyrna 6asancoBa croiinocT
Caano xbm 1 sHyapn 2009 T. 9 - 9
Hosonpuaobury axrusy, saxynen 23 16 39
Casao xpm 31 Aexemspr 2009 r. 32 16 48
Amopruzanua
Caapo xbMm 1 auyapu 2009 1. - - -
AMoprHsanus 4 2 (6)
Canpo xbm 31 aekemspu 2009 . 4 2 6
Basancosa croiinoct KkbM
31 aexemBpu 2009 r. 28 14 42

2
Adamant

A

RY

I'pymara e moamucasa AoroBop 3a mokymka na codTyep, KO#TO € M3nAAC H3nAaTEH Tpe3 2009 r.

Benukn paSXOAI/I 3a mopmsam/m Ca BKAIOYCHU B KOHCOAI/IAI/IPQ.HI/I}I OTYET 32 AOXOAUTE HA peA

»Pa3XOAM 33 aMOPTH3ANHUSA HA HepUHAHCOBH aKTHBH .

prnaTa HE € 3aA0KHAQ HeMaTCPI/IaAHH AKTHUBH KAaTO O6CSHC‘ICHI/I}I IIO CBOH 3aAbAXKEHUA.

7. Mammuan n chopbXKeHNA

MaLLIPIHI/ITe u CPOPDBXKEHUATA HA prr:aTa BKAKOYBAT TpaHCHOpTHI/I CpP€ACTBa, KOMHIO’I'I)PHa
TCXHUKA U O(bI/IC O632:BC7KA2.HC. Baaancosata CTOHHOCT MOKe Aa 6'bAe AHAAW3HPAHA, KAKTO

cAeABa:
Tpancnopran  Kommrorbpua Odpunc  OGmo
CpeAcTBa TEXHHKA 003aBexxpaHe
‘000 as. ‘000 as. ‘000 aB. ‘000 aB.
bpyraa 6asancosa croitaocr
Canpo koM 1 sayapu 2010 . 50 135 52 237
HosonpuaoGuru axrusu - 10 - 10
[Ipopasenn axtusu - 9 - 9
Caano M 31 aexemspu 2010 1. 50 136 52 238
Amoprusanus
Caano xbM 1 sryapu 2010 1. ) 24) ) (34)
AmopTusanua 7 29) 7 (43)
Ornrcana aMmopTusanus - 4 - 4
Caano xbm 31 aexemspu 2010 1. (8) 49) (16) (73)
Basancosa croiiHOCT KBM
36 165

31 Aexemspu 2010 1. 42 87
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Tpancnopran  Kommiorbpaa Ocdpuc  O6mo
cpeAcTBa TEXHMKA 003aBexKAaHE
‘000 as. ‘000 asB. ‘000 aB. ‘000 amB.
Bbpyrra 6asancosa croitrocT
Caapo M 1 aayapu 2009 r. - 113 42 155
Hosonpuaoburn axrusu 50 22 10 82
Caano xbm 31 sexemspn 2009 r. 50 135 52 237
Amoprusanma
Caano xpm 1 syapn 2009 T. - (1) (1) 2
AmopTH3anms ) (23) ® (32)
Caaao xbM 31 aexemspu 2009 r. &) (24) © (34
Baaancosa croiinoCT XBM
31 AexemBpu 2009 r. 49 111 43 203

Bewuxu pasxoan 3a aMOpTH3AIHA Ca BKAIOYEHH B KOHCOAHMANPAHHA OTYET 33 AOXOAHTE Ha PEA
»PA3XOAH 32 aMOPTH3aLMS HA He(PUHAHCOBH AKTHBH .

I'pynara HAMA AOTOBOPHO 3aABANKEHHE 32 3aKyIIyBaHE HA aKTHUBH, KOETO CAEABA AAd CE€ ITOTACH
mpe3 2010 r. Ilpes 2009 r. He e UMaAO CBINECTBEHH AOTOBODHH 3aADAXEHHA BHB BPD3KA CbC
3aKyIIyBaHE HA MAIITMHHI U CbOPBKEHHA.

I pyIiaTta He € 3aA0XKHAAA MAIITHHH B C’bOP'b)KeHI/ISI KaTo 06€3HC‘ICHI/IC ITIO CBOH 32ABAKCHUA.

8. Awusunr
8.1. OmneparueeH AH3HHT KATO AM3HHIOIIOAYYATEA

B’bACIHI/ITC MHUHHNMAAHH ITAQAIIIAHHUA IIO AOI‘OBOPI/I 32 OIIEpATHUBECH AHWU3HUHI Ha prnaTa ca
IIPEACTAaBEHHN, KAKTO CACABA:

A’LA)KKMH MHHVMMAAHHN AU3NHIOBH NMAZINAHUSA

Aol Ot1a05roanan O6mo
FOAMHA
‘000 as. ‘000 as. ‘000 as.
KoM 31 aexemspu 2010 1. 58 231 289
KoM 31 aexemspu 2009 1. 80 320 400

AM3MHTOBHUTE IAALAHAA, IPH3HATH KATO Pa3XOA 32 IIEPHOAA, Bb3AU3AT Ha 56 xuA. AB. (2009 r.:
70 xma. aB.). Tasm cyma BKAIOYBA MHHHMAAHMTE AMSHHIOBH HAamaHms. CyGAMSHHIOBM
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IIAAIUAHUA MAM YCAOBHH ITAAINAHMA IO HAEMH HE ca H3BBPUICHH HAM HOAydeHH. [Ipmxoa ot
CYyOAM3HHT He ce O4akBa A2 Obae PeaAusupaH, THH KATO BCHYKH aKTHBH, IpHAOOHTH ITO
AOTOBODH 32 OIEPATHBEH AMSHHI, CE U3IIOA3BAT CaMO OT | pynara. CkArodeH e AOTOBOD 32 HaeM
Ha ouc.

AOI‘OBOPI/ITC 3a OHGP&TI/IBCH AU3HHT Ha | pyuarta He C’bA'bP)I(aT KAaYSI/I 32 YCAOBCH HaeM. Huro
€AHH OT AOFOBOPHTC 32 OHCPaTI/l'BCH AHU3HHT HE C’bA’bP}Ka OIINUA 32 IOAHOBABAHE UAH ITOKYIIK2,
KAay3su 3a YBEAMYCHHUE HAU OIPaHUYCHHUA OTHOCHO AUBHUACHTH, ITO-HATATBIICH AH3HHT HAHN
AOITPAHHTEAEH ABAT.

9. OrcpoueHn AambuHM aKTHBY ¥ macuBU

OTCPO‘ICHI/ITC A2HBITH BB3HUKBAT B pCSYATaT Ha BpEMeHHHU PaSAI/IKI/I H MOTaT Aa 6’bAaT
IIPEACTABEHH KATO CAEABA:

Orcpouenu Aanbunn nacusn 1amyapu 2010  IIpusnara s 31 AexemBpH

(axTuBH) nevyasbara mam 2010
3ary6ara

‘000 as. ‘000 as. ‘000 aB.

lposusun 32 Hemsmoassan ormyck
¥ HAYHCA€HH, HO HEU3IIAATEHH
AOXOAH Ha (DH3MYECKH AMITA ) 1 )
Pazanka mexay Gasancosa
CTOMHOCT ¥ AaHb4YHA GaAaHCOBa
CTOHHOCT Ha AMOPTHSHpPyeMHU
aKTHBH

S
A
o ¢]

[\¥]
W
~

IIpusuartu xato:

Otcpoyenn Aanbuny akTHBH (2 )
Orcpodenn aambuny macusu 4 8
Hertno orcpouenn panbunn

HACHBH 2 7
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Or1cpouenn Aanbunn macusn 1amyapu 2009  Ilpusuaru s 31 pexemBpu

(axTnBH) nevaabarTa nan 2009
3arybara

‘000 as. ‘000 asB. ‘000 as.

Hposusnn 3a memsmoassam ormyck
M HAYHCAEHH, HO HEU3IAATEHH
AOXOAH Ha (pusmveckn Anma - 2 2
Pazanka mexay 6asancopa
CTOHHOCT M A2aHbYH2 52AAHCOBA
CTOMHOCT Ha aMOPTH3HpyeMH
aKTHBHU

@ 4

Ipusuatu xato:

Otcpouenn aarbann akrusm - (2
Ortcpouenn aarbann macusu - 4
Hertno orcpouenn pAansunn

IACHBH - 2

Beuykn OTCPOYC€HHU AAHBYHU AKTHBHU Ca BKAFOYECHU B KOHCOAI/IAI/IpaHI/I}I OTYET 32 (pHHaHCOBOTO
CBbCTOAHHUE.

10. Kparxocpounn ¢punancosn axruen

APYTI/ITC Kpa"ncocpoq}m (bHHaHCOBH AKTUBHU Ipes IIPEACTaBEHHMTE OTYUETHH IECPHOAH BKAFOYBAT }
Pa3sAWYHE HWHBECTHIIHHU B CpeACTB2 Ha ITapuIHnA 11a3ap, KOMTO Ca ADBpKaHH 32 TbPIyBaHEC B
Kpamocpoqu IICPHOA.

2010 2010 2009 2009
Hommuaa  Xwma. AB. mHOMMHAA AB.
II1.A0rapum
DHHAHCOBU AKTHBH, ABPXAHH 34
ThpPryBaHe (OTYHTAHH IO
CIIPaBEAANBA CTOMHOCT B Ie4aAfata
HAM 3ary0aTa):
Perucrpupanu AbAroBu o6Auranum 150 000 225 - -
150 000 225 - -

Kpatkocpounure ¢punancosu axrusu ca onewenn mo CIIP2aBEAAMBA CTOMHOCT, OIPEAEAEHA Ha
6asaTa Ha GOPCOBUTE KOTHPOBKH KbM AATATA Ha dunancosus orver.

Ilewarbure u 3arybure ca mpusHATH B OT9eTa 32 AOXOAUTE Ha peA ,,PunancoBu pasxoAn” u pea
»»PHHAHCOBI IpUXOAH.
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11. Aanbunn B3emannsa

2010 2009
‘000 as. ‘000 as.
- I'ep6oB manor 40 -
40 -
12. Apyru Bzemanna
2010 2009
‘000 as. ‘000 am.
Aemosuru 3a ycayru 13 13
ABaHCOBHY mAaranus 9 3
Apyru - 1
22 17
13. ITapu u mapuunu eKBUBAACHTH
[lapuTte n mapuYHWUTE EKBHBAACHTH BKAFOUIBAT CACAHHTE EACMEHTH:
2010 2009

‘000 a=. ‘000 as.

INapuanu cpeactsa B Gankw u B 6poit B:

- 6bATApCKE AeBa 46 12
- eBpO 329 1
- IMaTCKH AOA2PH 302 148
Kpatkocpouru Aemosuru (8B 6bArapcku Aesa) 59 87
ITapu u mapuunu exBuBaA€HTH 736 248

14. CobGcTBeH KamuTaa

14.1. Axizmonepen kanmuraa

Permcrpupanmar xanmraa ma ApyxectBoto ce cwhcrom or 333 334 6pos obuKHOBeHH
Oe3sHAAMYHN aKIMHM C HOMHHAAHA CTOMHOCT B pasmep Ha 1 AB. 32 akmua. Bewwxm axmum ca c
HpaBO Ha MOAYYaBAHE HA AMBHAEHT M AWKBUAAIMOHEH ASA M IIPEACTABAABAT €AMH TAAC OT
ObmoTo chbpanue Ha akunoHepuTe Ha ApysrecTBOTO.




Apsamant Kertmroba Iaptaspec AA
KOHCOAHAHpaH duHaHCOB OTYET
31 Aekemspu 2010 .

W3panenn v HATBAHO HAATEHH AKIAL:
B mawaaoTo Ha roaunaTa
Emucus ma aknpm
WspaseHn n BarbAHO mA2TeRH akmum
O6110 axuun, oropusupanu Ha 31 AEKEMBPH

CHI/IC’I)K’I)T Ha OCHOBHUTE aKI_II/IOHePI/I Ha APYH(CCTBOTO (S HpeACTa.BeH, KaKTO CA€ABaA:

31

A€KEMEBpH

2010

Bpoii

AKITNHA

HBan XKeaes 180 000
Bosxmaap Kynos 66 667
Xpucro AuTonos Cspaxos 33333
Mupocaas Beauxos 16 667
Huxkoaait Croes 16 667
Kusko Cronmenos 16 667
Hukudpop ITaamenos Asxypos 3333
Aear Hukoaos -
333 334

14.2. TIIpemuen peseps

Ipemuiinuar pe3eps B pasMep Ha 67 XHA. AB. e cpopMI/IpaH B PE3YATAT HA yBEAHYEHHUE HA

OCHOBHHA KanurTaA Ha ApyxectBoro mpes 2010 .

14.3. Apyra pesepsu

Bcuuxm cymu ca B 000 AB.

Caaao xwuMm 31 pexemspu 2010 r.

3aaeAsHe Ha pe3epBH 3a cMeTKA Ha rTe9aAbaTa
Caaao xbMm 31 Aexemepu 2010 r.

/\ 34
2010 2009
‘000 aB. ‘000 aB
300 300
33 -
333 300
333 300
31 31 31
A€KEMBpH ACKEMBPH  ACKEMBPH
2010 2009 2009
0/o Bpoii %
AKIIAN
54 180 000 60
20 60 000 20
10 - -
5 15 000 5
5 15 000 5
5 15 000 5
1 - -
- 15 000 5
100 300 000 100
3axkoHOBH O6mo
pe3epsn
3 3
25 25
28 28
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15. BbamarpaskaeHusA Ha mEpCOHAAA
15.1.Pa3xoAu 3a mepconaaa

Pasxo/u/rre 3a BB3HATPAKACHUA HA II€pCOHAAA BKAIOYBAT:

2010 2009

‘000 aB. ‘000 a=.

Pasxoan 3a 3anaatu (1224) (693)
Pasxoam 3a conmarnn ocuryposku (37) (44)
Hewnsmoassan ormyck (7) )
Pa3sxoan 3a mepconaaa (1268) (744)

15.2. TlencHOHHM U ADYIH 3aABAXKEHHUS KBM IIEPCOHAAL

HCHCI/IOHHI/ITC U APyIu 3aABPAKEHHA KbM II€pCcoOHaAa, IIpHU3HATH B KOHCOAMAHMIPAHUA OTYET 32
q)I/IHa,HCOBOTO CBhCTOAHHE, C€ CBCTOAT OT CACAHUTE CyMH:

2010 2009
‘000 as. ‘000 aB.

Texymmu:
3amaata - 10
ApPYTH KpaTKOCPOYHM 3aABANKEHUA KM ITePCOHAAA 7 7
TexyImu NEHCHOHHU U APYTH 3aABAXKEHHSA KbM IIepCOHAA 7 17

TeKyU.[aTa 9acT OT 32ABAXKCHUATA KbM II€pCcoOHAA IIPEACTABAABAT 3aAADBAXKECHUA KbM HACTOAIITH
CAYXKHUTEAN HA I py1rara. APYI‘I/I KpaTKOCpO‘IHI/I 3aAADAXKCHUA KbM IICPCOHaAa Bb3HHUKBAT I'AABHO
BBB Bpb3Ka C HaTpyIIaHU HCHU3IIOA3BAHH OTITyCKH B Kpad Ha OTYCTHUA IIEPHOA.

16. TsproBcxu 3aABANKeHUA

T’pr‘OBCKI/ITC 3aABAKCHUA, OTPpa3€HU B KOHCOAI/IAI/IPaHI/DI OTYET 3a (PI/IHaHCOBOTO CbhCTOAHUE,
BKAIOYBAT:
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2010 2009
‘000 asB. ‘000 As.
Texymm:
Vaukpeant Bya6aux AA 36 10
Kontparernrn cebpsann ¢ LK 22 -
I'pauT TopaTon OOA 5 5
®TC Bearapus OOA, 4 -
Pammo 4711 Max OOA 3 1
Mobuarea AA 2 1
Texam OOA - 5
Bovpxanc Kanmraa - 3
BAymM6pr Paitaanc - 2
Apyru 1 1
73 28
17. Aarbunnu 3aabAKeHRS
AaHbUHITE 3aABAKEHHIA BKATOIBAT:
2010 2009
‘000 as. ‘000 as.
Kopriopatusen aambx 43 12
AAC 2 11
AADA - 1
45 24
18. ITpuxoau ot npoaaxGu
Ipuxoante ot mposaxbu ma Ipymara Morar Aa Gbaar AHAAWBHMPAHH, KAKTO CAEABA:
2010 2009
‘000 AB. ‘000 A=.
IIpuxoAM OT HOAYYEHH KOMUCHOHHHE OT KAMEHTH 34 519 1126
THProBUsA C (PUHAHCOBY AKTUBU HA KAHEHTH
IIpuxoAn oT npeaocTaBiHe Ha KOHCYATAHTCKH ycAyru 9 60

528 1186




Aaamant Kermmrea IMaptaspc AA
Koncoauanpan ¢punancos oruer
31 Aexemspu 2010 1.

19. Pasxoan 3a maTepmasn

P’:IBXO,A,I/IT € 32 MaTCpHaAH BKAFOYBAT:

Odwuc mareprasn

AKTHBH IIOA IIPar Ha CBHIIECTBEHOCT
I'opuso

Peseppru yacTu 32 aBTOMOGHAK
Kawnrn

XurveHan KOHCYMATHBH

Pazan

20. Pa3xoAu 3a BHHIIHH yCAyTH

Pa3XOAI/ITC 32 BbHIIIHU YCAYIH BKAFOYBAT:

Haem 1 moaapsaxka odpuc
Wudopmanuonnn ycayru
Komyruxanponnn yCAyTH
CueroBoAHH ycAyTH

Taxkcw 1 koMucHoHHY 33 caeaku ¢ [IK

Apyrn

21. Apyru pasxoam

Apyrure pasxoan Ha I’ PpyHaTa BKAIOYBAT:

3
/‘\damant

7

2010 2009
‘000 ag. ‘000 as.
?) ©)

® @

: @

@ g

: e)

) o)

: 0

@ (15)
2010 2009
‘000 as. ‘000 a=.
(56) (70)
(85) (349)
(26) (29)
(37) 1)
(67) (28)
(46 @7)
(317) (209)
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2010 2009
‘000 as. ‘000 as.
Komasanposku (55) (58)
Henpusmar aarpaen xpeanr mo 3AAC u Aagpum BBPXY
pasxoamTe (34) (37)
Takcu @ )
Mecren AarbK (D -
Apyrn ® M
(102) (100)

22. ®uHAHCOBU NPUXOAM B PA3XOAH

OunancosuTe pa3xoAn 3a IIPEACTAaBEHUTE OTYETHH IIEPHOAN MOTAT Aa 6’bAaT AHAAN3HPAHU,
KaKTO CAeABa:

2010 2009

‘000 as. ‘000 as.

3ary6u oT BaAyTHa peomenka (210 (38)

Paszxoan mo onepannn ¢ punaHCcOBY aKTHBY 1 (80) -
HHCTPYMEHTH

banxoBu Takcu (7) 2)

PUHAHCOBH Pa3XOAH (297) (40)

®unascoBuTe IIPUXOAH 32 IIPEACTABCHUTE OTYETHU IICPIOAM MOTAT Aa 6’I>AaT AHAAM3HpPaHH,
KaKTO CA€ABa:

2010 2009

‘000 as. ‘000 as.

IIpuxoan OT AMXBY BBPXY IIapH u [IAPUIHY €KBUBAACHTH 3 5
O61mo mpuxoAm oT ABXBH 0 (PMHAHCOBY AKTUBH, KOHTO He Ce

OTYHTAT ITO CIPaBEAAUBA CTOMHOCT B me9aAGaTa HAm 3arybarta 3 5

IIpuxoam ot oneparuu ¢ LIK 1914 52

[ewaaGu or BaAyTHA IIpeoneHka 210 38

PHUHAHCOBH NPHUXOAR 2127 95
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23. Pa3xoAu 3a AaHBIH BBPXY AOX0AQ

Ovuaxsauure pasxoaw 3a AaHbIm, 0a3MpaHH Ha eheKTHBHATA AAHBYHA CTABKA B pasmep Ha 10 %
(2009 r.: 10 %), u AeiicrBHTEAHO UPHSHATHTE AAHBYIHH PA3XOAH B Hedarbara mAwm 3arybara
MOTaT Aa 6bAAT paBHEHM, KAKTO CAEABA:

2010 2009

‘000 as. ‘000 as.

Ilewanba nmpean Aarbuno 06A2rane 612 135
Aambyna craska 10% 10%
OuakBan pasxoA 3a AaHbK (61) (14)
Kopexmmn 32 npuxoan, ocBoGoaenn ot aarbumo obaarane 13 8
Kopexnun 3a pasxoan, nenpusnaty 3a aarsunm mean: (7) (8)
AeficTBuTeAEH PAa3XOA 32 AAHTBK (55) (14)

PasxoAnTe 32 AAHBIM BKAFOUBAT:
Texyi PAa3XO0A 32 AAHBITH (55) (12)
Orcpouenn aarpunm pasxoAmn:
Brsnmksane u o6patwo HIPOSBAEHHE HA BPEMEHHHI

PaSAI/IKI/I (5) (2)

Pasxoan 3a Aoampim Bopxy A0xOA2 (60) (14)

HO}ICHCHHC 9 IIpeAOCTaBA I/IH(i)OpMaLII/I}I 3a OTCPOYECHHTE AAHBYHHM AKTHBH U ITaCHUBH,
BKAIOYBAIIIA CTOI‘/‘IHOCTI/ITC, IIpHU3HATH AI/IPCK"I'HO B Apyrusg BCCO6}G32TCH AOXOA.

24. AoxoA Ha aknua

OCHOBHI/I}IT AOXOA HA aKIug e HA3YIHCAEH, KATO 32 YACAHTEA € HM3ITOA3BAHA HETHAaTa nequ6a,
ITIOAACKAIIIA HA pasnpeAeAeHHe MEKAY amnonepm'e HA ,APY)I{CCTBOTO.

CPCAHOIIPCTCI‘ACHI/I}IT 6pOfI AKITHH, HU3MOA3BAH 32 HU3YNCAABAHETO HA OCHOBHHA AOXOA Ha
AKIMHA, KAKTO M HETHATA Heqa.A6a, IIOAACKAIIIA HA pasnpeAeAeHne MEKAY IPUTEKATEAUTE HA
O6I/IK.HOB€HI/I AKIUH, € IIPEACTaBEH, KAKTO CAEABA:
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2010 2009

Ilewan6a, moasexamma ma pasnpesesenme (B AB.) 551572 120 995
Cpeanonpereraen 6poit akuuu 333 334 300 000
Ocnosen A0x0A Ha axnua (B AB. 32 aKImA) 1.65 0.40

25. CaeAxu CbC CBBP3aHM AUnA

CB’bpSﬂHI/ITC AWIIA HA prnaTa BKAIOYBAT aKHI/IOHCpI/ITC, KAFOY0B YIIpaBA€HCKH HCpCOHaA H
ApYI‘H OITHCaHH HO-AOAy.

Axo HE ¢ H3PHYHO yIroMeHnaro, TPaH3AKIIHHUTE CbC CBbpP3aHU AHIIA HE Ca H3BBPIIIBAHU IIpu
CIICITHAAHA YCAOBHA H HE Ca NIPEAOCTABAHH UAH IIOAY9aBaHHU HHKAKBU TapaHIIHH. Pa3‘ICTHI/ITC
cymMHu O6I/IKHOBCHO C€ HU3ITAAIIIAT B 6pOI‘;I

25.1. Caeaku chc cobeTBeHMIMTE

2010 2009

‘000 as. ‘000 aB.

- IpoAax6a Ha ycayru o LK ma Empa T apapH Xoaa AA - 902
- moxkynku Ha AMA ot Emrea apasr Xoaa AA - 7
- TOKynkH Ha ycAyru oT Empa Tapans Xoaa AA 10 13
- TOKynku Ha Matepuasn oT Empa Tapans Xoaa AA - 4
- TOKynku Ha calit oT Emrea I'apans Xoaa AA - 16

25.2. CaeAXH C KAIOYOB yHPaBACHCKH nepcoHaa

KarouoBust YIIpaBA€HCKH IIEPCOHAA Ha APY)KCCTBOTO BKAFOYBA YACHOBETE HAa CbHBETA HA
AHPEKTOPHTE. B’b3HaI‘Pa}KACHI/IHTa Ha KAFO4YOBUA YIIpaBA€HCKH IICPCOHAA BKAIOYBAT CACAHHTE

pasxoan:

2010 2009
‘000 as. ‘000 AB.

Kpartkocpounn BB3HATPOKACHUA:
3aAaTH, BRAFOYHTEAHO SonycH 705 323
Pasxoan 3a conmaaun OCHTYPOBKH 8 7
O6rmo kpatkocpounH Bb3HATPAKACHHUA 713 330

O6mo BB3HATpaKAEHIA 713 330
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26. PazueTn CbC CBBP3aHU AMNIA B Kpas Ha TOAMHATA

2010 2009

‘000 as. ‘000 as.
Texymm
Bsemanus or:
- COOCTBEHUIIN - -
- KAFOYOB YIIPABACHCKH IIEPCOHAA - 1
O6mro Tekymm B3emanus ot CBBP34aHU AUIIA - 1
O6mo B3emManus ot CBBpP3aHH AUIIA - 1
Texyum
3aabAKkeHnT KbM:
- COOCTBEHHUIII - 2
- KATOYOB YIIPABAECHCKH IIEPCOHAA - 2
- APyTH CBBP3aHH AHIIA IIOA OB KOHTPOA 5 -
O6110 Texkyrm 3aABAKEHHA KbM CBBP3aHH AHIIA 5 4
OGmo 3aABAXEeHNA KBM CBBP3aHM ANIA 5 4

27. Puckose, cebp3anu ¢ punancosnTe UHCTPYMEHTH

Hean 1 moAnTiKa Ha PLKOBOACTBOTO IO OTHOMNICHME yIpaBA€HME HAa PHCKA
I'pynmara e maroxkero Ha pasAmumm BuAOBe PHCKOBE IO OTHOHIEHWE HA (PHHAHCOBHTE CH
HHCTPyMEHTH. 34 10Beve HE(OPMALHA OTHOCHO (DHHAHCOBHTE AKTUBH I IIACHBH 1o KaTEeTOpHH
Ha I'pynara Bwxre noscmenmme 27.4. Hait-smaummirre ¢unaHCcOBM pHCKOBe, Ha KOHTO e
13A0KeHO I'pynaTa ca a3apeH PUCK, KPEAHTEH PHCK M AHKBHACH PHCEK.

Vnpasaennero Ha pucka ma I pymara ce OCDBINECTBABA OT IEHTPAAHATA AMHUHHCTDAIIMA HA
I'pymata B chIpyAHHYECTBO CbC ChBeTa Ha AupexTopure. IIpruopurer Ha PBKOBOACTBOTO € Aa
OCHUTypH KPATKOCPOYHHUTE M CPEAHOCPOYHH IAPHYHH IIOTOIHM, KATO HAMAAH H3AATAHETO CH HA
dunancopu masapu.

BeAeAcTBHe HA H3TMOA3BaHETO Ha (bHHAHCOBH HHCTpyMeHTH I'pynara e H3A0KeHO Ha masapen
PHCK M IIO-KOHKPETHO HA PHCK OT HPOMEHH BbB BAAYTHUSA KyPC, ANXBEH PHCK, KAKTO H pHCcK oT
HPOMAHATA HA KOHKDETHH IICHH, KOETO CE ABAXKH HA ONEPATHBHATA U HHBECTHI[HMOHHATA
AeiiHOCT Ha ['pynara.
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27.1. Anaan3 na nasapausa puck

27.1.1. Baayren puck

Ilo-roamvara wact or caeakmre ma T pynaTa ce OCBbINeCTBABAT B OBArapckm Aesa.
yxAectparnure Tpansakuwm na Ipynara, ACHOMUHUPAHY B IMATCKH AOAAPH, M3Aarat I'pynara
Ha BAAYTEH PHCK.

(I)I/IHaHCOBI/ITe AKTHBH W NACHBH, KOHUTO Ca ACHOMI/IHI/IpaHI/I B ‘-IY?KACCTpaHHa BaAYTa H ca
IIpEU3YHCACHU B 6’I>AI‘apCKI/I A€Ba KbM Kpad Ha OTYeTHHA IICPHOA, ca IIPEACTABEHH, KAKTO
CA€ABA:

WNsaarane na
KPaTKOCPOYeH PHCK
Tarckn AoAapu

‘000
31 aexemBpu 2009 r.
DUHAHCOBH aKTUBH 527
DUHAHCOBY IMacHUBU -
O6110 u3Aarame Ha pHucK 527

27.1.2. Anxsen pucxk

Hoantmkara Ha I'pynata e Hacodena koM MHHUMU3UPAHE HA AUXBEHHA PHCK IPH ABATOCPOTHO
Pumancupane. Kem 31 AexkemBpu 2010 r. I'pymara me e msaomeno ma PHCK OT mpoMAHa Ha
Ia3apHUTE AMXBEHU IPOIIEHTH, 3ALTOTO HAMA 32€MH.

27.2. Amnaaus Ha KpeAMTHHS pECK

KPCAI/ITHI/I}IT PHCK IIPEACTABAABA PHCKDPT AAAEH KOHTPAr€HT AAa He 3aIIAATH 3AABAXKECHHUETO CHU
kpM I pymara. prnaTa € H3A0XKEHO HA TO3H PHCK BBB Bpb3Ka C pasAanvyHM CpI/IHaHCOBI/I
HUHCTPYMEHTH, KAaTO Hanpnmep IIpu IIPEAOCTABAHETO HA 3a€MH, Bb3HHMKBAaHE HA B3e€MAHHUA OT
KAUCHTH, AenosupaHe Ha CpeAcTBa. Wsaaramero HA prnaTa HA KPEAUTCH pHuck e OI‘PaHI/I‘IeHO
AO paSMepa Ha 6aA2HCOBaTa CTOMHOCT Ha (i)I/IHaHCOBI/ITe AKTHUBH, IIPHA3HATH B Kpad Ha OTYETHUA
IIEPHOA, KAKTO € IIOCOYEHO IIO-AOAY:

2010 2009
‘000 aB. ‘000 As.

I'pynu purancosn akTuBy — GarancoBu CTOMHOCTH;
Hapn ¥ NAPUYHHU €KBHBAACHTH 736 248
TbproBeku u Apyru B3emanms 26 18

Baaancosa croiiaoct 762 266
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I'pynara peacBHO caeAm 3a HemsmbAHEHHETO Ha 3aAbANEHHATA Ha CBOH KAMEHTH H APyTH
KOHTPAareHTH, yCTAHOBEHH MHAMBUAYAAHO HAH H2 TPYIH, M H3IIOA3BA TA3H uadoOpManya 32
KOHTPOA Ha KpEAMTHHA puck. [loamrmka ma I'pynmata e a2 mspwpimsa TPaH32KIHK CaMO C
KOHTPareHTH ¢ AOGBD KpeAmTeH pedTHHT. PbkoBOACTBOTO Ha I pynara cumTa, Y€ BCHYKH
TOPECIIOMEHATH (DHHAHCOBH aKTHBH, KOMTO He Ca GHAHM ODE3NEHABAHH MAM €2 C HACTBIHA
AACXK NPE3 MPEACTABEHHTE OTYETHH HEPHOAM, ca (DHHAHCOBH 2KTHBH C BHCOKA KPeAUTHA
OIIEHKA.

prnaTa HE € IPEAOCTaBsAAA CPHHaHCOBI/IT € CH 2aKTHBH KATO OGCSHC‘ICHI/IC IIo APYI'I/I CACAKH.

KPCAIII‘H]?UIT PHCK OTHOCHO mapu u IIApUYHA €KBUBAAECHTH CE€ CYMTA 32 HECBhIUECCTBEH, THH KaTO
KOHTpareHTuTe ca Ganxu ¢ A06pa perryranud 1 BUCOKA BbHIITHA OIICHKA HAa KpeAuTHHUA peﬁm1{r.

27.3. Amaan3 ma ANKBHAHHA PHCK

AMKBHAHMAT PHCK HpeACTaBAfB2 pHCKbT IPymaTa A2 He MOXKe A2 TOTACH CBOHTE 33ABANKCHHS.
I'pynata mocperua Hy®AuTE CH OT AHKBEAHE CPEACTBA, KATO BHEMATEAHO CA€AHM TAAIAHHUATA TIO
[OTACHTEAHHTE MAAHOBE HA ABATOCPOYHHTE (PHHAHCOBH 32ABAMKEHHSA, KAKTO M BXOAAIATE K
HMSXOAMIIM NAPINIHA [OTOIM, BB3HUKBAIM B XOAA Ha ONEPATHBHATA Aefinoct. Hymamre ot
AMKBHAHH CPEACTBA CE CACAAT 32 PA3AMYHH BDEMEBH [EPHOAH - EKEAHEBHO H €KECEAMIIHO,
KaKTo 1 Ha 6asata ma 30-AHeBHM npormosm. HyxamTe oT AHKBHAHH CPEACTBA B ABATOCPOYEH
HA2H - 32 neproan ot 180 u 360 Anm, ce onmpeaeasT Meceqno. Hyxawnre o1 mapmann cpeacrsa
C¢ CpaBHABAT CBC 32€MUTE HA DPasIIOAOKEHHE, 32 A2 ODAAT YCTAHOBEHH W3AMITBIM HAH
AecpuruTr. TO3H aHAAH3 ONpEAEA AAAU 32eMHUTe Ha Pa3MIOAOKEHHE ITIe Ca AOCTATHYHH, 33 Ad
HOKpHAT HyxAMTe Ha ['pymaTa sa mepuoaa.

I'pymara ADBpiKH ITapu B Opoi, 32 Aa TIocpeIna AMKBUAHHTE CH HYKAM 32 IEPHOAH A0 30 AHmM.

Kpm 31 aekemspr 2010 r. mapexwute na AOTOBOpHHTE 3aAbAKEHMA Ha I'pymara (cbAbpsxarm
AMXBCHH IAAIAHUSA, KbACTO € IIPHAOXKHMO) €2 ODOBINEHH, KAKTO CAEABA:

Texymn
31 aexemBpu 2010 r. Ao 6 mecena
‘000 as.
‘T'bproBeky u Apyru 3aAbAKeHuMs 85

O6mo 85
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Adamant

AaamarT Kenursa Iapraspe AA
Korcoananpan dpunrancos oruer
31 aexemBpu 2010 .

B mpeaxoanwmTe orverHH TIEPHOAN MAAGKHTE Ha AOTOBODHHTE 3aAbAmeHMA Ha |pymara ca
06061Ieny, KakTo cAeABa:

Texymn
31 AexemBpu 2009 r. Ao 6 mecena
‘000 a=.
‘T'proBeku u Apyru 3aAbAKeHHS 49
0610 49

CTOI}HOCTI/ITC, OIIOBECTEHM B TO3H AHAAW3 HA ITAACKHUTE HA 3aABAKECHHATA, IIPEACTABAABAT
HCAHCKOHTI/IPB,HI/ITG IIAPpUYHU ITIOTOIH IIO AOI‘OBOPHTC, KOHUTO MOTIaT Aa ce pasAu4gaBaT oOT
6aAaHCOBIfITe CTOMHOCTH Ha 32ADBAKEHHUATA KbM OTYETHATA AATA.

DPHHAHCOBHTE AKTHBH KaTO CPEACTEO 32 YIPAaBACHHE HA AMKBHAHMA PHCK

HPI/I OICHABAHETO U YIIPpaBACHHETO HA AUKBHAHWA pHcK I; pymara OT9uTa OYAKBAHHTE IIApUIHU
IIOTOLIKX OT (bl/IHaHCOBI/I HHCTPYMCHTH, IIO-CIIEIIHMAAHO HAAWYHUTE IIapuYHUu Cp€ACTBa H
TBPrOBCKH B3€MAHMA. Haawgnure ITapu9IHu pecypcu u TBProBCKHU B3€MAHUA HE HAABUIIIABAT
3HAYHUTEAHO TCKyIIuTe HYXKAH OT U3XOAMAIL] ITApUYE€H ITOTOK. CoraacHo CKAIOYCHHTE AOT! OBOpH
BCHYKH IIAPUYHHU IIOTOLH OT TBPIOBCKH 1 APYIH B3€MaHHA Ca ABAKHMU B CPOK AO IIIECT MeceIia.

27.4. Kareropuu (hHHAHCOBH AKTHBH M HACHBH

Baaaucosure CTOHHOCTH Ha (bPIHaHCOBI/ITC AKTHMBUA YU HOACHBH Ha | pymmata Moratr Aa 6’])A2.T
IIPEACTABEHH B CACAHHTE KaTEeropuu:

PHUHAHCOBH AKTHBH IToacuenne 2010 2009
‘000 as. ‘000 as.
OHHAHCOBY AKTHBH, ABDAHH AO IAAEK:
Kpeawru u Bsemanus:
Tbprosckn n Apyru B3emanmsa 26 18

Iapy i mapuasy exBUBaACHTH 736 248
763 266
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Anamant Kemmursa Iapraspec AA
Koncoananpan dpunasmcos oraer
31 aexemBpu 2010 1.

PuHaHCOBH nacHBH IToacuenne 2010 2009
‘000 as. ‘000 As.

Texymu macus:
"Tbproseku 1 Apyre 3aabANeHHA 85 49
85 49

Brmxre mmoacuenne 4.13 32 HHCbopMaLII/I}I OTHOCHO CYE€TOBOAHATA IIOAMTHKA 32 BCIKA KaTeropus
¢uHancoBH uncTpymenTu. Onucanve Ha TOAHTHKATA U UEANTE 32 VIPABACHHWE HA PHCKa Ha
I'pymara otHOCHO dunanCOBHTE HHCTPYMEHTH € IIPEACTABEHO B ITOACHeHHe 28,

28. IToanTuka n IPOIEAYPH 32 yHPAaBACHHE HA KAIIMTAAA

LleAnTe Ha I'pymata o8 BPb3Ka C yUPABACHHE Ha KAITHTAAA CA:
® Aa ocurypu crmocobHOCTTA Ha I'pymara aa TPOABANKHU A2 CBILECTBYBA KATO AEHCTBAIIO
IIPEAIIpHATHE; U
® A2 OCHTYpH aA€KBATHA PEHTAOMAHOCT 32 cobcTBeHMIIMTE, KATO OINPEAECAA II€HATA HA
IPOAYKTUTE U YCAYITUTE CH B ChOTBETCTBHE C HUBOTO HA pHCKa.

T pymara Ha6AIOAaBa KartmraAa Ha 6333.Ta Ha CBOTHOIIIEHUETO Ha KOPI/II‘I/IpaHI/IH cobcTBEH
KaITMTAaA KbM HETHHI ABAT.

I'pymara ONPEAECAA KOPWUIMPAHUA KAIIUTAA HA OCHOBATA Ha 0aAaHCOBAaTa CTOMHOCT Ha
COOCTBEHMA KAMTaA u CyOOPAHMHHpDHHSA ABAT, IIPEACTABEHH B KOHCOAHAMPAHHS OTYET 32
duHaHCOBOTO ChCTOMMHHE.

CY6OPAI/IHI/IpaHI/I}lT ADBAT BKAFOYBA HCO6C3HC‘ICHI/IT € 32€MH HAU TaKuBa, KOUTO Ca CBhC CACABAILH
IIO PEA HUIIOTEKA UAH 3aA0T BBPXy HMYIIIECTBOTO Ha prnam.

Herausar ADBAT C€ HU3YUCAABA KATO O6H_I ABAT, HAMAAEH C 6aAchonam CTOHHOCT Ha IapuTe u
IIAPUIHUTE €KBUBAACHTH.

I'pymara  ynpasasmsa CTpyKTypaTa HAa KAIIMTAAA M IIPABH HEOOXOAMMHTE KOpEKITMH B
CBHOTBETCTBHE C IIPOMEHHUTE B MKOHOMHYECKAT2 OOCTAHOBKA U PHCKOBHUTE XAPaKTEPUCTHKHA Ha
CBOTBETHUTE aKTHBH. 32 Ad IIOAABPA HAH KOpUrupa KalluTaAOBaTa CTPykTypa, I'pymara moxe
Ad IIDOMEHU CyMaTa Ha AMBUAEHTHTE, U3IAAIAHU Ha aKIIMOHEPHTE, AA BbPHE KAIIUTAA Ha
AKIHMOHEpHTE, A2 EMUTHPA HOBH aKIMH MAH A2 IPOAAAE AKTHBH, 33 A2 HAMAAH 3aADAKCHNITA
cu.
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AaamarT Kemurpa Iaprespc AA
Koncoananpan unancos orver
31 aexemspu 2010 r.

KaHI/ITa.A'bT 32 IIPEACTaBEHUTE OTYETHH IIEPHOAM MOXeE AQ 6’I>AC aHaAnsnpaH, KAaKTO CA€ABa:

2010 2009

‘000 as. ‘000 as.

CobcrBen kamuraa 1088 436
Kopurupan xanuraa 1088 436
+AbAr 85 49
- Ilapu u mapusy exsusarerT: (736) (248)
Heren Abar (651) (199)

CrorHOmenue Ha KOPMTHPaH KaOHUTAA KbM HETEH ABAT (1:0.60) (1:0.46)
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ApamanT Kenurpa [aptabpe AA
Koucoananpan dbunancos oruer
31 aexemspu 2010 .

29. Cu0mraa caea kpas Ha oTyeTHIA mepmoa

He ca Bb3HHUKHAAH Kopmpan.m cboHTHA HAH 3HAYUTEAHU HCKOPI/II’I/IPaIL[I/I C’b6PITI/I}I MCHKAY
AaTara Ha KOHCOAI/IAPIpaHI/I}I q)HHaHCOB OTYET U AATATA HA OAO6peHI/IC’I' O My 32 Hy6AI/IKYBaHe

30. OaoGpenne ua KoHCoAMAMpaHuA (PUHAHCOB OTUET

Koncoananpanmar punancos orer xoum 31 AexemBpu 2010 r. (Bkarounreano CPaBHHUTeAHATA
uropManus) e oAobpen u HPHET OT CbBeTa Ha AupekTopute Ha 06 FOmm 2011 r.




