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JOKJAD3:aJEHNHOCTTA

Ha "APAII CBH PH30PT”A]JT 3a 2011 o,

“APAITSI CBH PU30OPT” AJT ¢ yupesieno npe3 2008 ros., BIHCAHO B THPIOBCKHSA
peruetsp nipu AEHIIMATA T10 BIIMCBAHUSATA ¢ EMK 200269771, che cenammme
alipec Ha ynpaefienne I'p. Codua 1680,06nact Codus/cromna/,obmmua Crosnmuma,pation
»Kpacho ceno™ yn. Xaiinymka ropa Ne 38,eT 6 1 ¢ 0CHOBeH npeaMeT Ha DeiinocT
TOKYIIKA,CTPOSHK Ha HENBHKHMA UMOTH C LNl NPoJakea, H3rpask/iaHe H eKCIUI0ATALNS Ha
TYPHCTHYECKH H KYPOPTHH 00EKTH,

JpYKECTBOTO € PEerHeTPUpaHo ¢ KanuTan B pasmep za 100 000 /Cro Xunaan/ nesa,
pasmpeieies B 1000 o0MKHOBEHY NOMMEHHH HATHYIN AKIIHH C Npar0 Ha raac ¥ ¢ HOMHHANHA
croiHoceT 100 /cTo/ nera Begxa ejna,

AKIHOHEPH B pykecTBoToO KBM 31.12.2011 r.ca:

- Xemurpanc” AJl, ¢ 500 sanncann axmm, npencrasnssamy 50% o1 KanuTATa Ha

OpPYAKECTBOTO;

= wasaoctapt” OO0/, ¢ 250 3anucann akIHK, IPeICTABIABAIHE 25% 0T KamuTana Ha

IpYAECTBOTO;

- Bacun Ornsuos Wlpakos, 250 sanucann AKIHH, IpeacTasissaii 25% o1 kanurana

Ha ApY#KEeCTBOTO,

HpyacecTsoTo ce ynpasmisa i npencTaeissa ot Tamko JTanos I'epror — Manwnnutenen
jwpextop. I1pes rogunara He ca HANPABEHH NPOMEHH B OPraHHTE HA yIIpaBJeHie Ha
JIPYIRECTBOTO.

B crpykrypHO oTHOMmEHHE APYKECTBOTO HAMA PA3KPUTH KIOHOBE B cTpaHara u
yyxOuma,

Ilpes u3reKnara rojiMHa APYIKECTBOTO He € MPHIOGHIO H NPEXBLPIHII0 CODCTBCHH AKITHH.
KpM 31.12.2011 r. apyskecTBOTO HE NpHTEKABA COBCTEEHH AKITNH.
IIpes 2011 r. apyxecTBOTO HAMA NepCOHAT HAZHAYEH 110 TPYAOE JIOTOBOD.

Dopmara Ha YNpaBIeHHE ¢ e/HocTenenta — ChBET Ha AHPEKTOPHTE — 3 /TpH/ UNmeHeH
CBCTAB:

Bacun Oruanos Illpakos — [pencenaren va CJI
Tamxo Jlanor l'epros — Msnsanutelnen upextop
Becemun Crognor Crosnos - unen ua CJ]

Ilpes oTyeTHEA NEPHOL IPOAL/IKABA HITPAK/IAHETO HA JATOYHATHS npes 2008 r.
0bexT ,,Bakanunonno cemime Apaus” B yperynupas nosemiuen umor/ VIIM /1-10,32,448 &
MecTHOCTa ,, Apans”,00muna Llapeso.bypracka o6mact ot 8 104 ke.m.0BekTa ce ChETOH OT
IET OTJC/IHH JKHITHILHE CIPaiu, 0TKpHT Oaceiin 1 oTkpuT 6ap ¢ P3I1 7 400 ke.m.

3a obexTa uMa H3/IajleHo paspelienne 3a crpoek No 214 ot o6mmHa
Hapeso. Manbinennero na BaKaHIMOHHOTO CENUILE C& OCHLIIECTBABA HPE3 BEITATAHE MO
JAorosop ¢ Xenutpanccrpoii” AJl.




Kem 31.12.2011 r. ca axrypann CMP 060 B pazmep Ha 5 581 264 j8.,B ToBa unCTO
1 177 561 nB. npes 2011 rox. 3aBEpLIEHH ¢a H3LAT0 crpagd ALLA2 A3 u A4, HanwiiHeHd ca
nofodextH . Bacelin”, . .Bruien Oap” .Bepruxamna INIAHHPOBKA € H3llh/HeHa De3
O3CICHABAHE W C H3KMOYEHHE YACTTA ,3a KOATO Teue chiebHa OpOIENyPa 2a MpeMaxBase Ha
HC34KOHHO CTPOHTENCTBO 10 IPAHHIIATA CBC ChCEIHHS HMOT /COBCTREHOCT Ha Pymen
Ypymos/ .CMP na crpana B ca H3Ib/IHENH ¢ H3KIOUCH e HHTEPHOPa Ha PecTOpanTa
PCHCIIIATA H MOHTAKA HA KITHMAaTHIATE. M3MbIHeH0,HO HeaKTYBAHO € IPeYHCTRATENHOTO
CROPBACHHE 32 IHTeHHA BoJia. [1opajiu 3aBHCHMOCT OT BLHIIHE (HaKTOPH KEM MOMEHTA e e
PEUICH OKOHHYATE/IHUA BAPHAHT 33 H3TPAX/IAHE HA BRHIIHA BPb3KA 32 0OPATHH BOAM HA
obekra.

3a ocHTypsiBaHe (PHHAHCHPaHeTo Ha ofeKTa ¢ pelenne na OC ma “APATTSI CBH
PU30OPT” AT ot 15.09.2008 r. ca Hampasenu AomsiHuTe IH: MAPHYHH BHOCKY OT
akuuoHepHte B pasmep Ha 3 976 202 ns. ITopaau yesosisane ua Gpunancupanero npes 2010 r.
¢ pemenne Ha OC na “APATITS CBH PH30PT” Al or 10.08.2010 e IJIACYBaHO 3a
H3BBLPINBAHE OT aKIHOHCPHTE Ha IOITBJIHATEIHH BHOCKH 06110 B pasmep na 2 400 000
nB.Lenta e ocurypssane huHaHCHpane 3aRLPLIBANCTO Ha 0GeKT ..Bakanuuonno cenmie
Apans” ,kaTo KeM 31.12 2011 r. pasmepa Ha BHeceHHTE HONBIHATETHY BHOCKH 10 TOBA
peluenne Bh3/usa na 2 295 000 s18.06mus pasvep Ha HAIPABEHUTE OT AKIMOHEPHTE
AOIBIHUTENHH BHOCKH 1O pemeHAd Ha OC xkem 31.12.2011 r. Bnammza Ha 6 222 704 ns..

HpyxecTBOTO jbiukH HA AKIMOHEPHTE THXBA B pasMep Ha T/cemen/ NPOLEHTA Ha
ronumHa Oasa 3a HanpaseHuTe 0T TAX BHOCKK, Hauncaenure nuxsn 3a 2009 u 2010 . ca
KallHTIN3HPATH KATO Y9acT OT CTORHOCTTA Ha H3TPAKJAILES Ce aKTHE ,,BaKaHIHONHO
cenine Apanga” B ChOTBETCTBHE HIHCKAHMATA Ha Mesaynapo/ieH c4eToBoIeH cranaapT 23 —
PA3XOJIH 10 3AEMU. C pemenue na OC or 30.03.2012 r.,#a ocHosanue w@wi.134 an.] or
T3 e npexpareno HawncABaHe HA THXBA BBPXY JONBIHHTEHITE NaPHYHH BHOCKH CYHTAHO
ot 01.01.2011 rox.

[Tpes 2011 r. apyxecTBoTo € BB3cTanosuio JJIC B pasmep na 324 828 1s.

Tlopagu HeBH3MOKHOCT 32 peluaBaie BhIpocuTe 3a BLumAnTe BUK Bp3kn
MJIAHHPaHHA CPOK 3a 3aBbpUIBAHE HA BAKAHIIMOHHOTO CeNMMINe e npeHeced 3a 2012 r.

IIpes otgernara 2011 r. ne ca ochmecTseny NpoIakGH Ha 0GEKTH OT BAKAHIHOHHOTO
cenume.ITocpesicTroM pasinyHy areHTH Ha He/IBMKHMH HMOTH € HAIPABEHA [IPe3CHTALNA Ha
obekTa na Pyckms nazap. [Mpeasun masapHuTe YCIOBHA Ha MOA00HH 00EKTH B Brnrapus
HaMEPEHHATA HA MHBECTUTOPA CA OPHEHTHPAHH KBM NMPo/iaxin uMeHHO Ha Pyckus nasap
CBYETAHO © CAHOBPEMEHHA eKCIUIOATALHA TIPE3 Cle/iBallHa TYPHCTHUYSCKH CCI0H
IIOCPEACTEOM TYPOHEPOD..

HefHocrTa Ha “APATIA CBH PU30PT” AJl mpes 2011 r. e M3U/10 ¢ HHBECTHIIHONTA
Haco4eHoCT. [lpyiecTBOTO He € peann3upano IPHXOIH OT AeiHOCTa /IPHXOIH OT
NPOAYKLHA,poaax0a na croxu u yenyrs /.CroiiHocta Ha pasxoguTe 3a npuaobHBaHe Ha
IMA / ofekr ,.Bakanumonno cemmme Apans ../ ca B pasMep Ha 6139 x.B.

PuHaHCOBATA MOJIMHA € IPHKIIOUeHA ¢ HeTHA 3aryba B pasmep Ha 9 617 nesa npeau
HKOHOMHA OT KOPIOPATHEEH JaHbK.




OcnopnuTe (paxTOpH,0Ka3aH BL3jlelicTRHE BBDXY AeHHOCTTA Ha IpPYIKECTBOTO ca
CTArHalusAiTa Ha Ma3apa 3a HeABHIKHMH HMOTH H HAMAIABAHE LEHHTE Ha CTPOHTETHHTE
MaTEpHELIIH.HLpBHﬂT € C HETATHEHA HACOYSHOCT H OpeJoITpe eIn PEHIEHHETO JIa HE CC
HpaBAT npoaxin mpe/ji sapbplupane Ha oGeKkTa B YCIOBHA HA OIPaHHYCHO THPCEHE H NPH
HHCKH LCHOBH HHEA. BTOPHAT ¢ MONOMKHTENHA HACOYCHOCT, I03BOIABA Jla ce [IOCTUTHE I10-
HHCKa ceDECTOHHOCT OT [UIAHHPAHATA,KOETO IIE JIA/E BEIMOIKHOCT 34 I'bBKABEA 1[eHOBA
HOJHTHEKA NPH PEalM3alMA Ha FOTOBATA IPO/IYKITHA.

OcHoBHaTa LEN Ha IpYKECTBOTO npes cneneamata 2012 r. e ma sagppimn
OKOHHATEHO H3rpak/IaHeTo Ha . Bakanimonno cemmme Apans” ¢ el ja ce IPEJUIOAKE Ha
11a3apa 33 HEABMKHMHE HMOTH HANLIHO TOTOB IPOIVKT,KAKTO H JoropapsaHe Kanai|TeTa Ha
00€eKTa Ha TYPHCTHYECKHS nasap 3a CleIBaliuA TYPHCTHYECKH CeI0H.

Hara: 30.03.2012 Msneantenen mapexrop: /77 Lo

/ Tamxko I'epros /




JOKJAJ HA HE3ABHCHMHSA OJIUTOP

J1O0 AKIIMOHEPUTE HA
APAIISL CbH PH30PTC AJl

HMokaan pepxy Quuancosus oTver

Hue n3pupumxse ogut Ha npunowenuns dmnancos otyer Ha APAMSE CBH PH30PTC ALl (Hpysecrsoro),
BKIHOYBALL OTHETA 38 (PMHAHCOBOTO ChCTOAHNHE KEM 31 aekem Bpu 2011 r., oryera 3a BceoOXBATHHA IOXOM, OTYETa 3a
COBCTBEHNSA KANHTAT H OTYETa 33 MAPHYHHTE MOTOWN 3a TONMNATA, IARRPIUBALLA HA Ta3W 4aTa, KakTo H obobwenoTo
CHOB2CTARAHE HA ChINCCTESHHTS CHETOBOOHH NONHTHEH H ,.'_lp}l'l"HTE MOACHHTENHH HPHJDH{EHHH.

Omzogopracm na perkosodcmeomo 3a unancosun omvem

OTroBopHOCTTa 33 M3rOTBAHETO M AOCTOBCPHOTO MPeNCTABAHE HA TO3W (MHAHCOB OTYET B CLOTBETCTEHME C
MekIyHapoauuTe cTangapTh 3a (MHAHCOBH OTY4ETH ce HOCH OT PEKOBOACTROTO. Ta3u OTrOBOPHOCT BRIIOYBA
paspaboTsane, BHEAPABAHE W NOATBPKAHE HA CUCTEMA 33 BLTPELIEH KOHTPOJL, CEBbP34HA C W3TOTEAHETO H JOCTOREPHOTO
NpeACTaBIHe Ha (PMHAHCOBH OTYETH, KOMTO 4a He ChALPHAT CRUISCTECHH HETOYHOCTH, OTRIOHEHHA W HeChOTBCTCTBMA,
HE34BHCHMO JAJH T€ Ce NB/DKAT Ha HIMaMa WIH HA TPeLuKa; noabop H NPHIOKEeHHE HA TOIXONALM CYETOROIHH
MOMHTHKH, W H3MOTBAHE Ha TPUOAHINTENHHM CYSTOBOJHH OHEHKH, KOMTO [a ca pasyMHH NOpH KOHKpeTHUTE

00CTOATENCTRE,

Omzosoprocm Ha odumopa

Hamara otropopHocT ce cpesmia 0 H3passBale Ha OJMTOPCKO MHEHHE BLPXY TO3H (HHAHCOB OTYeT,
OCHOBARAILO C& HA M3BBPIIEHUs OT Hac oauT. Hawusr oaut Ge npoBeieH B CHOTBETCTBHE CBC 3aKOHA 33 HE3ABUCHMMS
(pusancos omut M npodecHoHANHNTE M3MCKBAHHA Ha MesaynaponHnTe OMHTOPCKH cTamnapTH. Tein craHuaprTu
llanarar Claskate Ha eTHYHWTE W3NCKBAHHSA, KaKTO W 0QuTLT a4 Oble NnaHupaH W MpoBeiel Taka, 4e HHe 4 ce yOeuum
B pasyMHa CTENECH Ha CHTYPHOCT [OKOIKO (DMHAHCOBHAT OTYET HE ChABLPXKA CBHIICCTBEHH HETOYHOCTH, OTKIOHCHHS H
HECBOTBETCTBHA.

OIHTBT BKAOUBA H3MLAHEHHETO HA MPOLEAYPH © UET TMONYYaBAHE HA OJHTOPCKH JOKAIATENCTBA OTHOCHO
CYMHTE W ONOBECTABAHHATA, IPEACTABCHH BLB (Huancosns orver. M30patnTe npouenypu 3asucsT OT NPCLCHKATA Ha
QIHTOP&, BRAKMHTENHO OUEHKATA HAa PHCKOBETE OT CHUICCTBEHH HETOMHOCTH, OTKIOHEHWA M HECHOTBETCTBMA EBE
(puHAHCOBHS OTYET, HEZABHCHMO JIATH Te C& JBIDKAT HA M3MAMA M HA FPCLIKA. [TpH w3pLpliBEaneT HA TE3H ONEHKH HA




PHEKA OTTMTOPET B3eMa [0J BHUMAHHE CHCTEMATA 33 BbTpelleH KOHTPOIL, CBBP3aHa C M3rOTBAHETO M AOCTOBEPHOTO
[IPEAICTABAHE HA PHHAMCOBHA OTHET OT CTPAHA Ha NPeANPHATHETO, 33 Aa PaspadoTH OJIHTOPCKH NPOLEIYPH, KOHTO ca
IOAXOMALN TP Te3k OOCTOSTENCTBA, HO HE ¢ Len HIPA3ABAHE Ha MHEHHE OTHOCHO eheXTHBHOCTTA HA CHCTEMaTa 3a
SPTPELIEH KOHTPON Ha mpeanpuatuero. ONHTBT CLIO Taka BKTIOYBA ONEHKA Ha YMECTHOCTTA HA TpWIaraHuTe
CHETOBOLHH MOIUTHKH 1 PA3YMHOCTTA Ha NPHOIAMINTENHITE CHETOROMHN OLEHKE. HalpaBeHH 0T PLKOBOJICTBOTO, KAKTO
H OLEHKA HA LATOCTHOTO MpeAcTaBsite BB (JHHAHCOBHS OTYeT,

CunTame, 4e HIBLPLWIEHHAT OT HAC OINT lIpenocTaBs A0CTAaThYHA M MoAxoasuia Gaza 3a M3PAseHOTO OT HAac
OHTOPCKO MHEHHE,

Muenue

B [PEIVATAT Ha TOBA }-’,[[{}CTDBEPHBHM& HE prllHHCOBHS‘]'i' OTHET NPEICTaBA AQCTORBCPIO, BBE BCHYKH ChIISCTREHM
4CMEKTH, (PHHAHCOBOTO ChCTosHMe Ha JIpykecTsoto kbm 31 Aexemepy 2011 1., Kakto W HeroBuTe (WHaHCOBH
PE3YATATH 07 2effHOCTTA M NAPHYHWTE My NOTONM 3a roAHHATA 3ABBPINBALLA TOraBa, B CLOTBETCTHME ¢
MexyHapoasnTe cTanAapTH 3a GHHAHCOBH OTHETH.

lloxnan BLpxy APYrH NPABHA 0 PEryIaTOPHH HINCKBAHNS
Foowwen doxnad sa nefinoctta va dpyoicecmeomo no usuckeanuama na 3akona 3a evemosodcmeome fwu 33)

B cwotBercreme ¢ M3MckBaHmATa Ma OBATapekus 3aKoH 3a C4eTOBOACTBOTO (4. 38, map. 4), uue cme ce
SAMO3HANM C rOANIUHNA N0KNa] Ha PLKOBOACTROTO 3a AsiiHocTra Ha [pyxecTBoTo 3a otuetHata 2011 r. Tosu moknan
HE [PEelCcTaBIABa HACT OT TOAHIIHHA MY (DJMHAHCOB OTHET 3a chluHs Neproi. OTrOBOPHOCTTA 34 H3COTBAHETO HA TO3H
roanuies fiowaan 3a gednoctra ¢ gata 30.03.2012 r. ce HocH oT phkosoacTBOTO Ha JIpyiKecTEOTO. HMetopuueckara
(pWHaHCOBa WHMOPMauud, MpeaCTaBesa B TOIMILHHA 1OK7al 3a HeAHOCTTa, CHOTBCTCTBA BEB ECHYKH CBILECTBEHH
ACTIEKTH Ha MH(MOPMALMATA, NPEICTABEHA W OMOBECTEHA BBB (HHaHCOBUA oT4eT Ha Jlpysxecrsoto kem 31 gexeMBpu
2011 r., naroTeeH B cLOTBETCTEHE MexayHapouTe CTaHJapTH 3a (PULAHCOBH OTYETH,

Mapuena Konmosa

e

Pezucmpupan odumo
Aara: 26.04.2012

iym “Xpucro Borer” 48

rp. Codun 1000, btarapnaa b




APAILA CLH PHU30OPT Al

OHHAHCOB OTUET 3A 2011 roduHa

OBLIA HHOOPMAIIHS
OTHET 3A BCEOEXBATHHSA JOXO]1

OTYET 3A ®HHAHCOBOTO ChCTOSHHE

OTHET 3A MAPHYHHTE MOTOLN

OTHET 3A COBCTBEHHS KAITHTAT

NPIJIOKEHHA KbM OHHAHCOBHSA OTYET

I. KFHBOPMALIMA 3A JIPYKECTBOTO

- OCHOBHH NMOJIOKEHWUS OT CYETOBOAHATA MOJIMTHKA HA JIPYKECTBOTO
. PAIXOJIA 3A BRHILHH YCIYTH

. PAIXOJIH 3A MATEPHATTH

. @MHAHCOBH PA3XOIH

6. JAHBYHO OBJATAHE

7. HMOTH, MALIHHH W OBOPYJIBAHE

8. AKTHBH 10 OTCPOYEHM TAHBIH

9, IPYTH BIEMAHWS

10. TAPHUHH CPEJICTBA M IIAPHMYHH EKBHUBAIIEHTH

11. COBCTBEH KAITMTAJI

12, 3AJ/IBJDKEHHS K'bM CERP3AHU JIHI[A

13. CIEJIKH CbC CBBP3AHH JIMIIA

14. VIIPABJIEHHE HA @HHAHCORHS PHCK

d
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e G b

L¥

13
13
&
14
14

15
15
15
16
17




Hme na apyxecrBoro APAIISA CBbH PU3OPT A1
Hsnbanuresnen anpexrop: TAIIKO T'EPIOB

I'naBen cueroBognTe: HJIHSTHA HTHATOBA

Ajipec Ha ynpaBienue: rp. Codus ya.Xaiiaymea ropa Ne38
JaTta Ha cheTaBsine: 28.03.2012 r.

Obcay:xBamn 6aHKH: YHUKPEJWUT BYJIBAHK AJT

Oauropu: Mapuena Kongosa, peructpupan oquTop




"APAIIA ChH PH30OPT" Al
OTHET 3A BCEOEXBATHHS 10X0/1

3a 2011 r.

Hpeanawenue 2011 2010

BGN 000 BGN 000

Pasxonu 3a peHWEN yoayT 3 (6) (7
Pazxonu 3a Marepuann 4 i4) -
3aryba or omeparTnsua geiinoer (10 (7)
3aryfa 3a roaneaTa (1 (7)
HEkoHOMHA OT JaHsuM BRpXY negandara 6 1 -
Herna saryba sa roannara (9) (7)
Apyr seeofixearen noxon 3a mepHona,
HETHO 0T AANLLUH E g
Obwo seeofixeaTen noxon 3a nepuoaa, 9) (7)

HCTHO OT TAHBLUKW

Hpunoscenus na conpanuyu om 5 oo 21 credea da ce PazzRENCOam Kame Repazdeana wacm om HACMoRUA ORYen,

Hama na coemagane:28.03.2012 2, %
f:'.'lac- e ;
Hanvanumenen dupexmop:, ﬂ/‘l g /" Cocmasumen: % i

B Mapus Mumesa

Javepiin:

@43? Malton

ﬂ-___ -4'356




"APAIIA CBH PU30OPT" A
OTHUET 3A @®HHAHCOBOTO CLCTOAHHE
KbM 31 nexemepu 2011 rognna

Hpuaoscene 3.12.2011 31.12.2010
BGN '000 BGN '000
AKTHBH
Heterymn akTHeH
Hmorn, mamusn u oSopynsane 7 6658 3471
AKTHBM O OTCPOYSHH NaHLIIH & 4 3
6 662 5474
Texkymn akTnen
HpyTH B3emManns g 49 211
[lapuynn cpecTBa # NAPHIHK eKBHBATEHTH 10 9 17
58 228
OBIIO AKTHBH 6720 5702
COBCTBEH KAITHTAJT M TACHBH
COBCTBEH KAITHTA 1
OcHoBeH KamuTan 100 100
Harpynanu saryGu (42) (33)
58 67

Tekyumn nacHen

3a0bIUKEHNA KbM CBBP3aHH JTHIA 12 6 662 5634

3a0BKEHHA KBM J0CTABYHIH - 1
6 662 5635

OBLIO COECTBEH KAIIMTAJT H MACHBH 0720 5702

Hpuaonceries ne empaninn om 5 do 21 credea oa ce pazenescdam Kame Hepazoeana WacH om HACHONNES OIyen,

Dunancosuam omuem na cmpanugu om 1 do 21 ¢ ododpen om Coeema na dupermopnme
i ¢ nodnucan na 28.03.2012 &,

Hama na cocmasane:28.03,2002 & 3

“ L
Hinvanumeaen oupermop: & L /TZ f Cremasnmen: i %{ g

Mapua Mumesa Mipuena Koyidasa

Saecpun:

T Mapuena .
I\—lj—ia_?;_f‘ihﬂﬂs a \J-

L

i} —
~~LETHCTDMoaH ¢




"APAIA CLH PHIOPT" AJl

OTHET 3A NAPHYHHTE MOTOLH

23 2011 roguna

N wenie 2011 2010
BGN'000 BGN'00D
Hapu4nn noToun oT onepaTnena geiinocy
[Mnamanua Ha AOCTABYHIH (355) (83)
Tpvra gaesim 413 310
Hetun napuunu noToun ot onepatusna aefinoct
58 227
ITapuuHn NOTOWH 0T HABECTHUHONHE OefiHoCT
[Mokyikw Ha TRATOTPaHEE MATEPHANNH AKTHEH (1 187) {2 524)
Hersn napuamn noToun H3noA3saHn B HHBECTHUHORNA
NERHOCT (1187) (2 524)
Tlapi4nn noToun or guuancosa peiinoct
HoCTeInEnHA 0T KPaTKOCPOYHH 3aeMu 1121 2173
HeTnn napu«an notoun ot dunancopa nefinoet 1121 2173
HerHo namaneHne na mapiYHnTe CPEICTER W NAPHYHHTE
EKBHBAIEHTH (8) i124)
[Tapaunu cpeiacTea B MAPHYHN eKEHBATEHTH Ha 1
AHYAPH 17 141
[lapnynu cpeseTa B NApUYHN eKBUBATEHTH Ha 31
NEKEMEPH 10 9 17

Hpuaoncerus na cmpanuyn om 5 de 21 cacdsa da ce PUIETENCHTNT KAMmo HEPATIARa Gaem on1 Hacoaua o,

Aama wa cvemanane:28.03.2012 2

.-ﬁ,t?/ku/
e
Himvanuwmenen dupekmop: W ‘

Tawiro Fepeos

Cuomasumen: / (_f (.'.’ -

Mapua Mumesa

-
a




"APAITH CRH PH2OPT All
OTHET 3A NIPOMEHHTE B COBCTBEHHA KATIHTA
3a 2011 roammna

fputsscews Peryerpupa Hatpynann O
H EANuTAI Hrylin coficroen
KADHTA
BGXN"000 BN BGN'000
Cango na 3 sewesanpn 2009 1) {26) T4
Hernn 3aryifa an romssars = ™ (7
Hpyr sceafinearen aoxon = -
Beeofusaren poxoy . (7} {7
Canae no 31 nesesmpn 2010 100 (33} 67
Hetia mryfin 2 rasmnm = 9 {9}
Mpyr Becofanaren goxay A - .
Beeolixnares noxnn = (9} 2
Caano wa 31 gewesepn 2011 1 1040 {421 58

Hpnagsmwenun we cmparse om § 0o 21 credeq o ce PATATENCTUR KT NPT UL G RIS (e,

Awma aa coemansne: 28082002 2

Cromusnmes: /ﬁ(__’ (/7

Mapug Mupnesa

Mapbenn Kordoog

WCTRHpE

TEE paa T

--8?_ EE'H'I-'




APAIA CBH PH30PT AJl

NPHIOKEHHA KbM ©®MHAHCOBHA OTYET 3A 2011 roanua

1. HHPOPMALIHMA 3A JIPYKECTBOTO

APAITA CBH PH30OPT All e apyikecTBo, chigazeHo npes mecen rwonu 2008 r.
HApyxectsoTo e che cenanime u agpec ua ynpasienue rp. Codua., ym Xaiinywea ropa N 38,
PerdcTpHpano B AreHuUMaTa [0 BOMCRAHMETA @ C yaocTosepepHue  Ne
20080724114703/24.07.2008 r. Ot gararta ua YUpeaaBaHe Ha IPY:KeCTEOTO HAMA NPOMEHH B

VCTABA H OPraHKTE HA VIpaeneHHe,
1.1, ¥npasnenue

~Apana Cue Pusopr  AJl Wma enHocTenenia cucTema Ha YIPABNEHHE ChC CHEET Ha
fupextopure (CII) or 3 unemose. TMpeacematen wa CJI e l'copru bopucor Chacos
JlpyaxecTROTO ce mpencrasnasa M ynpaensea or Mannanurenns aupertop Tawko Tanos

lepros

Kum 31.12.2011 r. B ApysecTBOTO HaiMa HazHaveH nepeonan. (31.12.2010 r.: HAMA)

1.2. Hpedmem na deitnocm

[IpeamersT Ha aeiiHocT Ha apysecrsoro npez 2011 r. Brmovsa CTPOMTENCTED HA

co0CTBEHH HEOBUMHHMH HMOTH.

1.3. Cmpyxmypa na dpyscecmeomo

~Apang Coit Puaopt ™ AJl HaMa paskpHTH KIOHOBE M NPEICTABHTE/ICTEA.

1.4. Ocrosnu noxkazamenu na cmonarnekama cpeda

OcHoBHHTE NOKE3aTENTH Ha CTOMAHCKATA Cpeld, KOWTO OKAZRAT BIAHAHHE BBpPXY

JieiiHocTTa Ha ApYsKecTeoTo, 2a nepHona 2009 — 2011 r. ca npencrasenu B TaBTWIATA No-

momy:
Hoxazaren 2009 2010 2011
EBII & maH. neBa * 68.322 T0.474 21.015
Peanen pacrex na BBIT * (5.5) % 0.2 % 2.3%
HUndinanms B kpas Ha roguHara 7.8 % 45 % 2.8%
CpeneH BanyTen Kype Ha LATCKHA JOJTAP 33 FOIMHATA 1.33723 1.47738  1.405661
Banyren kypc Ha mIaTCKMA 10/1ap B Kpas Ha roauHaTa 1.38731 1.47276 [.51158
OcHOBEH JIMXBEH NPOLEHT B Kpas Ha roHHATA 3.12% 0.18 % 0.22%
Bespaboruua (kem 30.11.2011 1) 6.27 % 8.92 % 10%%
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*Hokazamenume 3a 2011 2. ca onpedenenu sa nepuoda om wavaromo wa sodunama do 30092001 .
Kvum damama ua useomesnve na omyema nuncsa unghopmayun na 2oduuna Gasa,

Hamounuk: Hayuonamius cmamucmusecku uncmumym u EHE.

2. OCHOBHH IOJOXEHHSI OT CYETOBOIHATA TIOJHTHKA HA
APYKECTBOTO

2.1.Baza 3a uszomenne na (hunarcosus onuem

DHHAHCOBHAT OT4eT HA ,Apana CbH Pusopr AJl e WIroTBEH B CHOTBETCTBHE C
BCHYKH MesIyHapoaHH CTAHAApTH 32 (PHHAHCOBH OTHYETH (MC®DO), KoHTO ¢e CBCTOAT OT;
CTAHAAPTH 3a (PHHAHCOBH OTHETH H OT TLAKYRaHWA Ha Komurera 3a pazacHeHnd Ha MC@O
(KPMC®0Q), ogoSpenn o1 Cneeta no Mesxnynaponnn cuerosonan ctangaprta (CMCC),
MexayHapoaHHTE CHETOROJHM CTAHAAPTH M THAKYBAHWATA Ha [1OCTOAHHMA KOMMTET 3a
pazacharane (IIKP), omofpenn or Komurera no MesiyHapomHu cHeTOBOIHM CTAHIAPTH
(KMCC), kouro edexrusHo ca B cuna ma 1 guyapu 2011 1., ¥ koWwro ca MPHETH OT
Komucuara Ha Esponefickms cpios.

DHHAHCOBHTE OTYETH Ca HIrOTEEHH HA §a3a Ha HCTOPHYCCKATA LieHaA.

HpysxecTeOTO BOAM CBOMTE CUCTOBOJHHM PErHcTpH B Gbarapcku aee (BGN), koiito
MPHEMA KATO HEMDEA OTYETHA BATYTA 38 [NpeiCcTaBAHE. HEHHHTG B OTYET4 H NPHITHEHHATA
KBbM HEID Ca NPeICcTABRCHH B XHIIHOH JTERA.

[lpenctapanero wa ¢wHancoB oryer cwhroacHo MexIyHapoiuMTe CTaHIApTH 3a
(PMHAHCOBH OTHETH HIHCKBA PLKOBOACTBOTO 1A HANDPABH HAH-TOGPH NPHOIHSHTE/IHH OLEHKH,
HAYMCIICHHA W pasyMHO 000CHOBAHM NPENNONOKCHHA, KOHMTO OKasear eeKT Bupxy
OTHETEHHTE CTOHHOCTH HA aKTHEWTC M [IACMEHTE, HA NPHXOIHTE H Pa3XoaWre, H Ha
OMOBECTABAHETO Ha VCIIOBHH  B3eMAHHA H 3a70BTHSHHA KbM JIATATA HAa OTHETA. Tezu
]'[]}HEJIHEH'I‘EHHH OQUCHEH, Ha4YHCoIeHdsd H MPEATTOIOGREHHA Ca OCHOBAHM Ha l’ll-IEI}DPMEiHHHTﬂ,
KOATO € HAMYHA KbM [1aTata Ha (JHHAHCOBHA OTYET, OPAIH KoeTo OnaelnTe (paKTHUCCKH
pesyntati Buxa moriu ga Gbaar pasnuunK oT TAX (KaTo B ycaoBMaTa Ha diMHaHCOBA KpH3a

HECHTYPHOCTHTE CA NO-3HAMUTENHH),

(OBekTHTEe, KOMTO NpeaMOnNAraT NO-BHCOKA CTENeH Ha cyOEeKTHBHA NpeleHkKa HiH
CNOEMHICT, KbIETO MREAMIHRCHHATA W HPHEJTHZHTEHHHTE CHETOBOJIHH OUSHEM Cd

CBLUIECTBEHH 38 (PHHAHCOBHA OT4YeT, ca onoeecTeHH B [punoskenne Ne 2,13,

2.2, Cpasgnumenru dann

JpyxecTroTO NpecTasy cpasHMTeNHA HHOOPMALHA 33 eAHa NPEIX0AHa FOIHHA.
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Korato e HeoOX0mMMo, cpaBHHTeIHWTE NaHHH ce peknacuduumpar, 3a ga ce
MMCTHTHE CRIIOCTABUMOCT CITPAMO MpOMCHH B NPEICTAEAHETD B TEREVILATA MOTHHA.

2.3. Omuemna sanyma

OyHKUHOHANHATA BATYTA M OTYETHA BATYTA HA [PEACTARAHE HA (hHHAHCOBHA OTYeT
Ha [IpY3KECTBOTO ¢ OBATapekuaT nek. Buirapekust ek € hukcHpan Kbm €BpOTO 110 3akoHa 3a
bHE & cvotHomenne BGN 1.95583:EUR 1.

llpy nbpeoravanio npusHapane BeAKa ClE/Ka B HYHICCTPALHA BANYTA ¢¢ JaNMCBa
BLE (DYHKUMOHANHATA BANYTA, KATO KBM CymaTa B yAUECTPAHHA BAJYTA CE& TPHIara
OOMEHHHAT KYPC KbM MOMEHTA HA CHGIKATA HIH onepauuara. [lapuynure cpeacTea,
B3CMAHHATA W 320BIDKCHUATA, KATO MOHETADHH OT4ETHH OOCKTH, AEHOMHHHpPAHH B
HYHOECTpalia BATYTA Ce OTYHTAT BbB (YHKIMOHAIHATA BATYTA KATO Ce MpHIara oGMeHHHT
Kype, nybaukysan or BHB 2a nocnenuus paboTeH AeH Ha CHOTBETHHMA Mecerl, Kmm 31
NIGKEMBPH TE€ C€ OLUEHARAT B OLArapcky JieBa KaTo CE W3NO0A3Ea 3aKTIOYHTENHHA OOMeHeH

kypc Ha BHE.

Hemonerapuute otdernn obextn B Gananca (oTuera sa (hHHAHCOBOTO CLCTOAHHE),
NLPROHAYAIHO NEHOMHHHPAHH B UYAUIECTPAHHA BaNYTa, Ceé OTHYHMTAT BhE YHKUMOHANHATA
BATYTA KATO CE npunara MCTOPMMECKMAT O0MeHeH Kype KBM [IaTaTa Ha OMEpalMaTa

NOCACABALIG HE CE MPLeoLUeHARAT MO 3AKIOMHTENEH KVpC.

2.4. Pazxoou

Pazxomure 8 Apy&ecTBOTO ¢e NPHIHABAT B MOMENTA HA TAXHOTO BHIHHKBAlE M Ha

faza NMPHHLMIIHTE HA HAYMCIABAHE H CROOCTARMMOCT,

lMpennnarennte pasxonu ce 0TAAraT 3a NPHIHABAHE KATO TEKYLY Pasxoj 3a NEPHOJA,

npes KOHTO AOTOBOPHTE 38 KOMTO CE OTHACHT, C& M3NBLAHABAT.

Jluxsenute pasxoaM He ce BRMOYBAT B OTYETA 34 BeeoOXBATHHA J0XOd, & Ce

KallMTAIHIHPAT B CTOHHOCTTA HA HEBHAHMHTE MMOTH B MpOLUET HA CTPOHTENCTRO.

2.5. Hmomu, mamunu u ofiopydeane

Hmoture, mawmuure u ofopyaeaneTo (OBArOTpaiiny MaTepHamHy axkTHBH) ca
MpPeNCTaBEHH BbE  (PMHAHCOBMA OT4eT 10 HCTOPHYGCKA [eHAa Ha npujofuBane

(ceBecTofiHOCT), HAMANIEHA C HATPYTIANATA AMOPTH3IALMA H 3aryOHTe OT ofe3Lenka.
ITvpaonauanno oyenncine

llpn neprOHauanHoTO nNpHnoOMBAaHE HMMOTHTE, MAalMHKWTE W 00OpYIBAHETO ce
OlEHABAT MO LeHA Ha npuiodueane (cefecToMHOCT), KOATO BK/LOMBA NOKYMHATa lIEHA,
MHTHHYECKH TAKCH W BCHYKH Hpﬂh‘H p';t'jKU.Ll.ll, HEDﬁXDI[HMH 34 TPHBCHEIAHE Ha daKTHBRY B
;
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paboTHo cheroanve. TlpekkTe pazxomm ca: pasxoam 2a moAroToBka Ha obekTa, pasxoau za
bpBOHAYANIHA N0CTaBKA W 06paloTka, pasxoHTE 38 MOHTAX, PAIXOIH 3a XOHOpapH Ha KA,
CEBP3AHH C NPOSKTA, HEBB3CTAHOBAEMH JaHbIH 1 ap.

HpysecteoTo e onpeaenwio croiigocten npar o1 700 ne., no koito npuaoGuTuTe
AKTHBH HE3ABHCHMO, e [IPHTEABAT XApaKTePHCTHKATA HA ABATOTPACH AKTHE, CE TPETHPAT

KATO TEKYUI PA3X0[ B MOMEHTA HA NPUA0OMBAHETO HM.
Hocaedsano ouennsane

Hzbpanuat o apyskecTBOTO MOAXOA 3a MOC/eABata GaTaHCOBA OLEHKA 1A HMOTHTE,
MallMHUTE ¥ 0DOpYABAHETO € MOMIeNa Ha ceBecToiitocTTa (1ieHa na npuao0HBaNe), HAMATEHA

C HAHUCIEHWTE aMOPTH3ALMH H HATPYNAHHUTE 3ary0u oT obe3leHKa.
Hlochedemqn pasxodu

Pasxopure 3a pemonti W momupuikka ce npusHasar 3a TEKYLH B MepHoid, 1pe3
KOHTO ca HanpaseHd. Mapwpmenn nocnensauwm PasxoaH, CBLP3aHH C HWMOTH, MAUIHHH H
ofopy/IBaHe, KOWTO UMAaT XapakTep Ha TOAMAHA Ha ONMPENe/ICHH BLITOBH YacTH M arperartH,
HITH Ha peyCTPOICTBO W PEKOHCTPYKINA, C¢ KANMMTATHIMPAT KbM GanaHcoRaTa cTORHOCT Ha
CROTBETHHA AKTHE H Cg MpEpasrnekIa OCTATEYHHA MY NIeIeH MXHBOT KbM JATATA HA
KallHTaIH3aIna. C?;LU,E.‘B[}EMQHHD, HEAMODTHIHPAHATA YaCT HA 3AMEHEHHTE KOMIIOHEUTH ¢e
H3nucea ot Danmalcoeata cToiiHOCT Ha AKTHBHTE M CE TPHIHARA B TEKYLIHTE PasxodH 3a
[lepHOa Ha NpeyCTPoHCTROTO.

Ofeznenra na akmugu

banaHcoBHTE CTOHHOCTH Ha MMOTHTE, MamMHWTe W OGOPYIBAHETO TOWIEKAT Ha
lpernen 3a 00e3leHKa, KOTaTo €A Ha/lule CLOMTHA WIH NIPOMEHH B 0GCTOATENCTBATA, KOWTO
MOKa3paT, 4e Te OMXa MOIIH 1a C& OTAHYABAT TPAaHHO OT BB3CTAHOBHMATA MM CTOHHOCT. AKO
Ca HANMUE TAKHRA HHIMKATOPH, He NMPHOIMIMTEIHO ONpeIeNeHaTa BR3CTAHOEHMA CTOMHOCT &
[O-HHCKA OT TAXHata DanaHcoBa CTOMHOCT, TO MOCTEHATA Ce M3MHCBA 0 BB3CTAHOBUMATA
CTOHHOCT HA AKTHBHTE. BB3CTAHOBUMATA CTOHHOCT HAa ABATOTPAITHHTE MATEPHATHN AKTHBH &
MO-BHCOKATA OT ABETE: CTpaBe/Uinea cTofinocT Ge3 pazxoau 3a npofaxia HAH CTORHOCT 1pH
ynotpeba. 3a onpenenaneTo Ha cTOHHOCTTA Npu ynorpeGa Ha akTHEHTE OBAEUINTE MapHYHH
MOTOIH C€ JIMCKOHTHPAT [0 TAXHATA HACTOALA CTOMHOCT KaTO Ce MpHIara JAMCKOHTOBA
HOpMA TIPCAH JaHBLH, KOATO OTPasfsBa TeKyLUTE NasapHi YCIOBHS W OLUEHKH Ha BPEMEBATa
CTOHHOCT Ha NapuTe W pHCKOBETe, cleundMYHM 2a CBOTBETHMA aKTHB. 3aryGure oT

oDe3TEeHKA ¢e OTYMTAT B OTHETA 33 BCeoDXBATHMS JOXO/I.

2.6. Tupeoseku w dpyen eseManus

THprosekHTe BIEMAHHA CA MPEICTABCHH N0 CTOHHOCTTA Ha OPHTHHATHO M3/lalleHaTa
dbaxtypa (cebectoiinoct), namanena c pasmepa Ha obeslienkaTa 3a necnGupaemu cymu. B
Cy4aHTe Ha PascpPOYMEHH TMIallanuA Han oDMMaiHMA KPEMHTEH CpPOK, NPM KOMTO HE €
MPeABHACHO JOIILAHMTENHD TUTAIIAHC HA JMXBA HIH JHXBATA IHAYMTENHO Ce pazfiM4aga oT

ofuyaiinug NasapcH JTHXBEL [IPOLUEHT, BIEMAHWATA CC OUCHARAT NLPBOHAYAMHO MO TAXHATA
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Crpase/uiMea CTOHHOCT, a NOC/ICABALLO — N0 AMOPTH3HPYEMa CTONHOCT, el npHchnagade Ha
HHEODNOPHPAaHATd B TAXHATA HOMMHATHA CTOHHOCT JHXEd, OHpemefeHa Mo MEeTOoda Ha

edeKTHEHATA 1MXBA,

IIpuGnuaurennara ouenka 3a 3aryGu oT CEBMHHTEANM H HECEOMpPAEMH B3eMaHHA e
fpasy, KOraTo 3a ChOMPAEMOCTTA HA WANATA CyMa HIIM H4 HACT OT Hed CLLIECTRYBA BHCOKA
HECHTYPHOCT. HechOHpaemuTe B3eMaHHA C@ WIIKCBAT, KOTaToO MPABHHTE OCHOBAHMUA 3a TOBA
HACTBILAT.

2.7, Hapu u napuunu exeueaienmu

HﬂpHL[HHTC CPEOCTRA H EKBHBANICHTH BETIOYBAT KACOBHTE HAIHYHOCTH, H

PasIUIALIATETHHTE CMETKH YHHTO OPHIHHAJICH MaTYPHTET € 10 TPH MECENa,
3a uenHTe Ha MITOTBAHETO Ha OTYETA 34 MAPHYHHTE MOTOLM:

. MAPHYHHTE NOCTREIICHHWA OT KIHEHTH M MapHYHHTE [IA0AHHA KBM JOCTABHHIKA Ca

npeactagenn 6pyTHO, ¢ srmoken JIJIC (20%);

* nnarenuar JUJIC no nokynkH Ha AearoTpaiiHM aKTHEW ce MOCOYBA KATO TLIALLANMS
KLM JOCTABYHLH KBM MapU4HHTE MOTOUM OT OMEpaTHBHA AeHHOCT, JOKOIKOTO TOil
YHaCTEA H C€ PLICTAHOBABA JAEOHO W B OHEePATHEHHTES [I0TOLM HA APYHECTEOTO 34

CHOTBETHHA MepHoI (Mecen).

2.8. 3advarcenun kom docmasuunu u dpyzu 3advaceHUA

TBprosekuTe W OpyruTe TEKYWM 3aTBKEHMA CAa OTYETEHH 110 CTOMHOCTTA Ha
opurHHaIHKuTe (akTypu (ceBecToiinocT), KOATO ce npHema 3a CTIPAEC/IMBATA CTOHHOCT Ha
C/le/ikaTa, KOATO e Obje W3mlareHa B GBICILIE CPEUly MONYHMCHHTE CTOKH W veayru, B
CAYHaHTC HA pascpoqeH NMIAAHHA Han o0WuaiHHA KpPeaMTEH CPOK, [PH KOWTO He ¢
NpedBHIEHD OOITLIHHTEIIHO INTaaHE HA JIMXBA HIH THXEBATA IHAYHUTEIHO CC pasiv4aea oT
D‘GH‘IaﬁHHH nazapex JHxXBeH NPOUEHT, 3da0bL/LEEHHATA CC OLUeHABAT MERBOHAYAIHD MO TAXHATA
CrpaBeyivea CTOHHOCT, 8 MoCIeABAD — Mo AMOPTHIHPYEMa CTOIHOCT, Clle] NpHCTIAfale Ha
HHEKOPMOPUPAHATA B TAXHATA HOMHHAIHA CTOHHOCT NTHXEd, OOpedeneHa Mo MEeToda Ha

eeKTHBHATA NHXRA,

2.9. luxeonocnu zaemu i Opyau npusievenu (unarncosu pecypeu

Benuky zaeMu w o npyrw  npuBnevenn  dmnancoss PecypcH ¢a npeacTaBeHH
NBEPBOHAYANHO N0 ceDecTolHOCT (HOMMHATHA cyMa), KOATO ce NnpHeMa 3a copaBedHBa

CTOMHOCT Ha MONYHEHOTO MO CASNKATA, HETHD OT [IPEKHTE pasXofid, CEBP3AHH C TEIH 32¢MH M
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npHEneueHH pecypen. Cnell MEPBOHAYANHOTO NPH3HABAHE, THXBOHOCHHTE 386MM W JPYIH
NPHENEYEHH peCypeH, TOCTENBAILD C& OLEHABAT MO aMOPTH3HPYEMa CTOHHOCT, OnpeaeneHa
Upe3 NpHIaraHe HA MeToAa Ha eeKTHBHATA JIMXBA. AMOPTH3IHpYeMmaTta CTofHoCT ce
HIYHCNIABA KaTO Ca B3ETH MPEJIEH]] BCHYKM BHOOEE TAKCH, KOMHCHOHHM H ApYTH pasxomm,

BT, JHCKOHT HJIM NIPEMHA, ACOIHHPAHH ¢ TEIH 3a8MH.

Paaxouu're 34 3aedMH, HalnpapcHH BBE BPB3KA C HArpAEKIaHe Ha pasrpaHH4YHM aKTHE Ce
MPH3HABAT B CTOHHOCTTA Ha AKTHBA 3a [1€pHOJA OT Bpeme, HeoDXOOHM 3a NBAHOTO
BRECHIAHE HA AKTHEA B CLCTOAHHE 3a npofamba wian yvnorpeba. PasxonuTe 3a 3aeMH, KOMTO
HE MOraT aa o OTHeCAT AHPEKTHD KEM IIpHﬂUﬁHBElHﬂ HArPAEIade WK NpodiIEQICcTEOTO Ha

AKTHE CC MPH3IHABAT KATO TEKYIL Pa3xo] B OTHETA 34 BCEODXBATHMA NOX0,

2.10. Hpyacecmeen kanuman

~Apans CeH PH30pT”™  KaTo AKIMOHEPHO MAPYKECTBO € OT KaTeropHATa Ha
KanHTAI0BMTE APYMECTEA, KOWTO Ca 3afbKeHH [Ja PerUCTPHPaT B TBPrOBCKHA PETHCTED
ONpefene” MHHMMAICH pasMep Ha Kanurail (OCHOBEH KanuTan), KOHTO Ja Ciyse Kato
obe3meuense Ha KPEeIHTOPHTE Ha APYKECTBOTO ¢ Orie] YAOBNETBOPABAHE Ha TEXHWTE
BIEMaHHA. AKLHOHEPHTE OTTOBAPAT 33 3aABKEHHATA HA APYKECTBOTO 0 pasMepa Ha
CROCTO NANDEQ YMACTHE B KAIMTANA H MOTAT Ja NPeTeHIHPAT EPLILIAHE HA TORA YUACTHE CaMo

B OPOHIBQJICTEO 110 MTHKBHAAIHA HIH HECECTOATENHOCT.,

2.11. Jansyu evpxy nevarvana

Texyw danwk ewpxy nevanbama

lexyumaT nanex BLpxy nevanfarta ¢ onpe/eieH B CLOTEETCTBHE ¢ HIHCKBAHMATA HA
OBArapcKoTO JaHLYHO 3aKOHO/ATENCTBO — 3aKOHA 33 KOPNOPATHBHOTO [OL0X0AHO obnarane.
Homunannara naweuna craska 3a 2011 r. e 10%. (2010 r.: 10%).

Omeposenu danvyy gupxy nevarbama

OTcpoueHHTE JaHBLN Ce ONpe/leaT Ypes NpHIarate Ha GalaHcoOBMA NACHEEH METO,
38 BCHYKH BPEMEHHH [A3JTHKH KbM JaTaTa Ha (DHHAHCOBHA OTHET, KOWTO CHIIECTBYBAT MERIY

DanancoBMTe CTOHHOCTH M JaHBLYHHTE OCHOBH HA OTACAHHTE AKTHBH H TIACHEH,

Orcposennte AanBYHM [IACHBH CE MPH3HABAT 33 BCMUKH o0NAraeMH BpEMEHHH
PasiHKH, © HIKMIOHYCHHE HA Te3H, MOPO/IW/IKM C& OT NPMIHABAHETO HA aKTHE WM [IACHB, KOITO
KbM [1aTaTa Ha CTONAHCKAaTa ONEpalMA He € MOBMHAN EhpPXY CHCTOBOIHATA M JaHBYHATA
neuanfa/(zaryfa).

OrrcpoueHnTe AaHBYHM AKTHBH CE MPHIHABAT 33 BCHYKH HAMAJAEMH BPEMEHHH

PATTHEH H 338 HEHITIOI3RAHMTE JAHBYHH ZET}ﬁH, J0 CTENEHTH, 10 KOATO € BEPOATHO TE 13 ¢

10
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npossAT 0paTHo W 11a 6bae reHepupana B Guaeme nocTaTRYHA objiaraema nevanda wim ja
Ce MpoABAT ofmaraeMH BpeMEHHH PA3IHEH, OT KOHTO Ja MOraT Ja ¢¢ NpMcnamgHar Te3d
HAMAJIAEMH PAlIMKH, C HIKTIOYSHHE Ha PAs/IMKHTE, TIOPOJMIHN CC OT NPH3HABAHETO HA AKTHE
IIH TTACHB, KOWTO KBM JATaTa Ha CTOLAHCKATA OLepalys He e TOBTHA BELPXY CUECTOBOIHATA
H laHwiHaTa nevanba/(zarya).

banancoBata cTOMHOCT Ha BCHYKM OTCPOYCHHM AAHBYHHM AKTHEW Ce IIpErnexaa Ha
BCAKA J14Ta Ha 'EIJHI{EIHCOHHSI OTHET H CC¢ PEIVLIHPAT 10 CTEOEHTA, 10 KOATO ¢ BSPOATHO TE JIa ce
MPOABAT ODPATHO M Jla Ce FeHepHpa JoCTaTbuHo oblaraeMa mevan®a Wiu NPOABABALLH CE
Mpes Chluus nepuos o0naraeMH BPEMEHHW DA3IMKH, C KOMTO Te J1a MOraT [a Gbaar
MPHCTaTHATH HITH KGMIIEHCHPEHH.

Orcpovenite naHbly, cERpsanH ¢ OOEKIH, KOWTO 4 OTHETCHH JHPEKTHO B
coOCTBEHHH KaMHTAN MM Apyra Gamancosa NO3HIHA, CBIUO C€ OTYMTAT AMPEKTHO KbM
CROTECTHHA KAMMTAIOE KOMIIOHEHT HIIM DanaHcoBaTa Mo3HIHA.

OTcpoveHiTe NaHBYHH AKTHEM H MACHBH CC OLEHABAT Ha Oasa MAHBUHHTE CTABKH,
KOMTO CC OHAKBA JIa Ce MPHIIAraT 3a NEpUOAd, TIPe3 KOMTO aKTHRWTE LUe Ce pPealusupar, a
MacHBHTE e ¢¢ ypenaT (noracar), ua Gaza manLuMMTe 38K0OHH, KOMTO €A B CHMTa HIH B
I"JIAMA CTEIEH Ha CHI'YPHOCT C¢ OYAKEA Ja ¢4 B cHa.

Kum 31.12.2011 r. orcpouennte nansum BELPXY neuandara ca OLUSHEHH NPH CTaBKa
10% (31.12.2010 r.: 10%).

2.12. @unancosn uncmpymenmu
2.12.1. @uuancosu axmuen

HpysecTrOTO KiuacHHUMPa cBoHTE PHHALCOBH AKTHEM B KATErOpHATa “KpeiuTH H
BzeManua”. KnacHHkaumaTa e B 3aBHCHMOCT OT CLUIHOCTTA W Le/uTe (mpenHazHadenHeTo)
Ha ()MHAHCOBHTE AKTHBH KbM QaTATA HA THXHOTO npuaobusane. PrroBOICTEOTO onpegens
lUlEiC-H[i]HKaHHH'I'Ei Ha f]]HHaHC-DBI'ITE AKTHEH HA APYRECTEOTO KBEM A4aTaTa Ha ﬂ'ﬁpB{}liﬂ.HﬂJHIU{'ﬁ
HM [IPH3HABAME B OTHETA 38 (PHHAHCOBOTO cheToAHMe (Dananca),

Obnuaiino apykecTBOTO NpH3IHABA B OTYETa 33 PMHAHCOBOTO CHLCTOAHHE {Damamca)
CH (PHHAHCOBMTE AKTHBH Ha [ATAaTAa HA TLPIYBaHE — JATATA, HA KOATO TO CE ¢ ofpbpaano
(Moesio e OKOHYATENEH AHTAKHMENT) fa 3aKYTH CLOTBETHHTE (HHAHCOBY AKTHEW. BoHukH
(PMHAHCOBH AKTHBM ITLPBOHAYATHO C& OLEHABAT 10 TAXHATA CTPABEUTHBA CTORHOCT MTIOC
MpeKHTS PaZxEOOH NO TPAHIAKUMATA,

DHHAHCOBHTE AKTHEH CC OTMHCEAT OT Bananca (0THETa 3a (IMHAHCOBOTO CHCTOAHHE)
Ha APVEHECTBOTO, KOrato Nnpapara 3a noayvyasane Ha MAPHYTHH CpeacTEa (]'[D’TOTIH:I- OT Te3H
aKTHBM Ca M3TEKITH, WK Cd NPEXEBP/ICHH W APYKECTBOTO € NPEXBLPIHI0 CHIICCTBEHATA YacT
OT PHCKOBETE H TO/ISMTE OT cODCTREHOCTTA BRPXY aKTHBA Ha ADYro APYKECTEO (J1HuE). AKo
APYIKECTEOTO MPOOLIAARA /1A ALPMH CHIICCTBEHATA HACT OT PHCKOBETE H MOJ3HTE

ACOLMHPAHH ¢be cOOCTBEHOCTTA HA faneH TpatcdepHpan GHHAHCOR AKTHE, TO NPOJIbIbKABA
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APAILA CBH PU30PT Al
NPHIOKEHHMSA KbM ®MHAHCOBHA OTYET 3A 2011 roanna

Ad MPHIHABA AKTHBA B Dajanca cH (0T4eTa 33 (PHHAHCOBOTO CHLLTOAHME), HO TIPH3HAEA CBIO W
ofesnedeno 3aTkbkeHre (3aeM) 2a TONyYeHHTe CpenCTEA.

Kpedumu u ezemanus

Kpeanth M e3emMaHMs ca HelepueaTHBHM (puHAHCOBM AKTHEHM ¢ (JMKCHPAHH WIH
YCTAaHOBHMHM MNAllAHKA, KOWTO He ce KOTHpaT Ha aKkTHeeH nasap. Te ce ouenasar B Gamanca
(oTHeTa 3a (MHAHCOBOTO CLCTOAHWE) N0 THXHATA HMOPTH3IHpYEMA CTOHHOCT [OpH
H3MOM3BAHETO Ha METO/IA HA edeKTHBHATA THXBA, HAMANEHA ¢ HanpaseHa ofeatenka, Teaw
ARTHEH C& BITIOUBAT B MPYTIATA Ha TEKYIMTE aKTHBH, KOTATO MATYPHTETLT HM € B PaMKHTE
Ha 12 meceua win B eaun o6HyaeH ollepaTHEEH LMKLA Ha APYHKECTBOTO, a OCTAHAINTE — KaTo
HeTekyy, Tazu rpyna (MHAHCOBH aKkTHEM BKTIOUBA NAPHYHM CPENCTBA W MapH4Hu
EKBHBAICHTH OT Dananca. JIMXBEHHAT JOXO/ 10 B3eMAHHATA Ce [PUIHABA Ha Gasa ehexTHEHA
JHXBd, OCRSH MpH KPaTRKOCPOYHHTE BISMANMHA 1O 3 MECCUAE, KLIOETO MYH3HABANCSTO Ha TAKaRa
JIHXBA € HEOCHOBATEMHO KATO HECKIICCTREHD H B pPaMEWTS Ha Dﬁli‘!ﬂﬁHH’[’E KPeIAHTHH YCITORHA

(Ipunosxenne Ne2.6 1 2.7).

2.12.2. Dunancosu nacueu.

DHHAHCOBHTE MACHBH Ha APYKECTBOTO BKANYBAT 3aeMH (KPeIWTH), 3aTb/KeHis
KLM JOCTABYHIM H APYTH KoHTparedTH. [Ispeonayaito Te ce mpH3Hapar & Ganauca (oTveTa
38 (PMHAHCOBOTO CBLCTOAHWE) MO CIPABEATHBA CTOHHOCT, HETHO OT TIPEKHTE PAIXOAM MO
TPaH3aKLKATA, & NOCIEABAINO ~ [10 AMOPTHIHPYEMa CTOHHOCT Mo MeTona Ha edexTHBHATA
nuxea (lpunowenne Ne2.8 u 2.9),

2.13. Hpeyenku na pvrosodcmeomo om onpedensuo suavenie npu nPuIa2ane
cuemosodnama norumuxa na opyscecmeomo. Kuovosu nputnusumennu cuemogodnu

OHERKH i P!PG!‘I-‘HI‘LT(?JH?EHHR C SHCOKA HECHZYPIIOCIN,

2.13.1. Kanumanuzayua na pasxoou no gemu

Hpy:kecTBoTo € NOMYYMAO 3aeMH  OT CERP3AHM MU, © KOWTO (MuaHcupa
CTPOHTENCTBOTO HA CrPamH, KIACHQMIMPAHH KATO HMOTH, MallHHH W ofopyasane.
ApyxecTBOTO € c4eno, We UACTTAa OT 3deMMTe, MIMON3BAHA 34 TOKPHBAHE HA
ANMHHHCTPATHBHH W YIPABICHCKH Pa3xoM ¢ Heznauurensa (noa 1%), nopaau koero To e
Kanu'ra:mznpa.rm BCH4KO PAIXOIH TI0 3acMH, OTHETESHH npei nepHoga KaTto Y9acT or

CTOHHOCTTA HA ¢ pajara.
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APAIIS CBH PU3OPT Al
NPUIOKEHHSA KbM @®HHAHCOBHA OTHET 3A 2011 roanna

3. PA3XO/JH 3A BBHIINHH YCIYIH

Pazxodume 3a ennin YOTpai BITHOYBAT,

2011 2010

BGN 000 BGN "000

KoHeyranTeku yemyru 5 6
Taken 1 |
Obmo 6 7

4. PA3XO/IH 3A MATEPHATH

Pazxodume 30 Mamepuaiu BRTIOMBAT PEKNaMHN Matepuanu: 4 X718, (2010 r.: uama)

5. DHHAHCOBH PA3XOJU

@unancoatme Pazxedu BITHOMBAT PA3XOOM 33 NMXBH, KOWTO Ca KallHTATHIHPAHH B

CTOHHOCTTA HA HMOTH, MallMHK M ofopyaBaHe B Mpollec Ha wirpaxiade: Hama, (2010 r.;272

x.e), Pasxonure 3a THXBH He ce BKMIOYBAT B OTYETA 33 JOXOIHTE.

6. JAHbYHO OBJIATAHE

OcHOBHATE KOMIOHEHTH HA HKOHOMHATA HA JAHbUM BLPXY NeuandaTa 3a FoLHHUTe,
2UBLPUIBAIIH Ha 3| nexeMepH ca:

2011 2010
BGN "000 BGN "000

Omiyem 30 gceofxeamuin 00xo0

Hanbuna 3aryda 3a rogHHATa N0 JaHb4YHA 7
AeKIApPALHA (10) (7)

Tekyw pazxon 3a maHolM BLpXY nevandarta 3a
roguHATA

OB10 HKOHOMHA OT JaHbLUH BEPXY nevanGara,
OTHETEHA B OTHETa 3a BeeoOXBaTHHA J0X0N

Pagnenue na daubyHus pasxod 3a oansin BBXY

Heyandama onpedeaen cCHpAMO cHenosodIia

pespamam

Cuemosodna newanba 3a ;odunama (10) (7)

Janbuu erpxy nevantara - 10% (1) -

O6mo HKOHOMEA 0T JANLIH BLPXY Neuaabara, (1)
OTUeTENA B OTHETA 33 BQ'EGEIXBEI.'['IIHH JOX00




APATIH CBH PH30OPT AJl
MPHJIOKEHHUS KbM @HHAHCOBHSA OTHET 3A 2011 roquna

7. HMOTH, MAIIITHHA U OBOPYIBAHE

Pazxodu 3a
npudeinaane na
MO, MAHN

u odopydeane Semu Do
204 2y 205 2040 200l 200

BN o HCEN T HEEN iR BOGN WO BN 00N BN W00
Omuerna crofinoer
Cango na 1 auyapu 4,952 2216 i ilg 5471 2,735
[pmaodery 1187 2736 = - 1,187 1,736
Tpancipep or
MATCPHANHE SanacH - = - &
Canao wa 31
AEKEMBDW 6,139 4,952 £19 519 6,658 5471
Harpynana
AMOPTHIZ LA - - o - = -
Banaucora
croiinoeT ma 31
AEKEMBQN 6,139 4,952 512 519 6,658 5471

Kum 31122011 r. pazxogute 33 npuaoGHeane Ha HMOTH, MALIHHK H vbopyasane ce
OTHACAT M3LANOD 33 M3rpaiIaHe HA BAKAHLUMOHHO cennme  Apans™ 6,139 x.ne. (31.12.2010

r.. 4,952 x.ne.)

Kem 31.12.2011 r. nama yupenemu TemecTH (3a103M) BBPXY OBArOTPaiHHM

MATEPHAIHM AKTHBH HA LPYIHECTBOTO,

8, AKTHBH 10 OTCPOUEHH TAHBITH

GPeMEHNG BpeMenia
paziura JanBr PATIURA dannr
31.12.2011 31.12.2011 31.12.2010 31.12.2010
BGN 000 BGN '000 BGN 000 BGN "0
Hanwsuna saryGa 41 4 31 3
Obugo axmusu no omcpoyenu
danniu 41 4 31 3

9. IPYI'Y BBEMAHHS

dpyzume ezemanus sronoueat JJIC 3a gpicTanoBasane B pasmep Ha 49 x.as, (2010

r.:211 x.ns.)




APATLA CEH PH3IOPT Al
NMPHIONKEHHA KbM ®HHAHCOBHSA OTYET 3A 2011 rognna

10. ITAPHYHH CPEJICTBA U TAPHYHHI EKBHBAJIEHTH

122011 31.12.2010

BGN o0 BGN 000

Pasnnamarennn cmerku 4 11
[Mapuunu cpencrtea B kaca 5 ]
Obwo 9 17

Hanuanure ko 31.12.2011 r. napuuns cpencTsa ca no cMeTka 1a APYHKECTBOTO B

Yuukpenaut Bynfank AJ]

11. COBCTBEH KAIIHTA.I

Kem 31.12.2011 r. peructpupanmsT aKkiHOHepen Kanmuwtan Ha APAIIH CHH
PH3OPT” A/l pb3nu3a na 100 x.s., pasnpeneien 8 100 0SHKHOBEHHH TOMMEHHM AKLMA C
[IPABO HA IN1AC ¢ HOMHHAIHA cTodioct 1,000 ne.

OcHoBeH akunorep B apyskectroto ¢ , XEJIMTPAHC” AJL, koiito npuTekasa 50%

OT KalHTalia.

12. 3SANBJKEHUS KBM CBLP3AHH JTHILA

Ja0bIMHCEHUAMA KbM CEBPIAH I S CA KAKTO CIIE/IBA:

31.12.2011 31.12.2010

BGN 000 BGN "000

[HonyueHn MONBEIHHTEIHH HAPHYHH BHOCKM 6,662 3,540
Teproecku sagsneHHs - 94
Obmo 6,662 5,634

JanbmKCHHATA 34 NOMYHEHH 3aCMU 1011 OPMATA HA JIOITBJIHUTE/HI MAPHIHIE BHOCKH

mo pefia Ha TLPFDECKHH FAKOH Cd KbM CNCIHHTE JMLUA:

Kpemurop: ABHOCTAPT 00/
Henra ua zaema e: CrponTencTeo
[nacysana ot OCA cywma: 1,594 x.n8.

Tlanes: Hama

HororopeH nHMxBeH NPoOLEHT: 7%

OBezneuenue: Hama

[Mpocpouenu cymu kem 31.12.2011 1. Hama

Canpo kbm 31.12.2011 r.:
Canmoxem 31.12.2010 r.:

1,650 x.8. (e.Tonmuxea: 104 x.e.)
1,398 x.18. (B.T.mmxea: 104 x.08.)




APAITA CBH PH30PT AJl

MNPHNOKEHWUA KBM ®PHHAHCOBHUA OTHET 3A 2011 rogusa

Kpeautop: "XEJUTPAHC" AJ]

LlenTa Ha 3aema e; Crpourencrso

I'nacysana Ha OCA cyma: 3,188 x.ng.

[Mamexn: Hsma

JIOroBOpEH IHXBEH MPOLEHT: 1%

OtesneveHue: Hama

[Ipocpovenn cymu kM 31.12.2011 r. Hama

Canpo kem 31.12.2011 r.: 3,382 x.ne. (B.Tusmxea; 224 ¥ 718.)
Canmo kem 31.12.2010 . 2,812 x.ne. (B.r.u.muxea; 224 x.0B.)
Kpemwnrop: Bacua Hlpakos

IlenTa Ha 3aema e: CrpouTencTeo

I'macyeana Ha OCA cyma: 1,594 x.nB.

Manex: Hama

Jloropopes TMXBEH MPOLEHT: 7%

Obesnevenue: Hamva

[Ipocpoteny cymn kem 31.12.2011 1. Hama

Cango kem 31.12.2011 r.: 1.630 x.8. (B.runnxea: 111 x.a8.)
Cango kem 31,12.2010 1. 1,330 x.n8. (B.Tou.nmxea: 111 x.08.)

T'IJ]]I‘UEL'KHTE FTBTAEHHA Ca TCEYILH, JEBOEH, EEMIH?{HEHH, OT CTPaHAaTa KAKTO

clenea:
3122011 31.12.2010
BGN 000 BGN 000
Xenutpane crpoii AJl - 93
XEJIH EP - CAY Al - 1
O6mo - 94

13. CAEJIKH ChC CBBP3AHH JIMLIA

HHHHI'I 3d OTHOINEHHATA 38 CREP3aHOCT,

Hepuoa na

ApyaecTeo Bua cespzanoct CEBPIAHOCT

Xenutpanc Al ACOUHHPAHO JIPYHECTRO 2010r. w2011 r.
Tamko Janoe Tepros Ynen na Ceeera Ha aupexktopure 2010 w2011 1,
Becenun Croanoe Ctosnor  YUnen na Copera na qupextopute 2010 r. n 2011
Bacun Orusanos Ulpakos YUnen pa Ceeera Ha gupektopure 2010 w2011 1,
Xemu Ep CAY Al Hpy#xecTeo nox odil KOHTpON 2010r. w2011 r.
Mperata 2003 OO HpyxecTeo nom ofm koHTpoN 2010r.m2011 r,
Arnoctapt O0]] AcouuHpaHo IpYKECTBO 2010 r. w2011 r.
Xenutpane ctpoii AJL Hpyskectro noa ofim KOHTpoN 20010r. w2011 r.

nFE3 2011 roagmMba DOCTABKHTE OT CEBP3dHH THIIA Ca 33 OKa3aHH YCIYIH KakTo

cnenea;



APAITA CBH PH3OPT AJl
MPUTOKEHUS KbM ®UHAHCOBHS OTUYET 3A 2011 roauna

2011 2010

BGN ‘000 BGN 000

Xenwrpanc crpoii AJT 1,430 2,532
Xemn Ep — Cay AJ] | 3
Xenutpanc AJ] i 2 - -
Ob6mo 1,433 2,535

pes 2011 r. npysecrsoro e e Hauucaspano BLIHATPAMIEHHA Ha YWIEHOBETE Ha

yipasuTenure opranu. (2010 r.: Hama)

14, VIIPABJTEHHE HA ®MHAHCOBHUA PHCK

B xona ma obwuaiinata cu pefinoct APYHECTROTO Mowe fa Obie WI3noweHo Ha
PaziHiHe (PHHAHCOBH PHCKOBE, Hal-BAMKHUTE OT KOMIO ca: BATYTeH PHCK, KPEIMTEH PHCK W
JIUKBMIEH PUCK. 3aTopa 0DMOTO yHpaBleHHe Ha pHCKA ¢ (hoKyCcHpaHO BLPXY NMPOrHOSHpaHe
Ha pEsylitaTHTe OT OnpefgiieHH ODNACTH Ha (PMHAHCOBHTE NazapH 2a MOCTHIAHE Ha
MHHHMHIHPAHE HA MOTEHLHATHHTE OTPHLATETHH ediekTH, KoHTo GHxa MOrIH 14 ce OTpazaT
BEPXY (uHaHCOBMTE pesviTaTH. OHHAHCOBHTE PHCKOBE TeKYIlO ce wWiaeHTHduumpar,
H3MEPBAT M HAOMIONARaT ¢ [OMOINTA HA PasTHYHH KOHTPOJTHH MEXaHH3MM, 33 Oa ce
OINPEACNAT AACKBATHH LEHH HA CTOKHTE YCIYIMTE, NPENOCTABAHM OT JAPYKECTBOTO, 4 Ce
OUEHAT ANEKBATHO (JOPMHTE HA LIOAABpPHKAHE Ha CEOGOTHHTE THKBHIHHA ¢cpeactea, Gez jga ce
JOIYCKA HEOTIPABNaHA KOHUEHTPAUNS Ha Ja0eH PHCK.

[lo-gomy ca onwcaHW pasnuuHHTE BHIOBE PHCKOBE, HA KOWTO & HIJ0MEeHOo
APYKECTBOTO NPH OCLILECTEABAHC HA TEPTOBCKHTE MY OMEPALIHM, KAKTO H BBINPHETHAT

NOAXOM MPH YIIPABNEHHETO HA TEIH PHCKOBE.

Banymen puck
JpyikecTBOTO He € M3NOMEHO HA IHAMMTENEH BANYTEH PHCK, 3aLLOTO BOHUKA HErOBM

OOepaury | CHe/IKH ca JCHOMHHHPAHH B 6'[1.!11'.'(1]}!:!(}{ JIEEA,

Kpedumen puck

DHHAHCOBHTE AKTHEH, KOHTO MOTEHUHANIHO H3Tarar ApYAECTEOTD HA KPeIHTEH PHCE,
Ca MPelHMHO B3CMAlHA Mo Mpojaxdu. [pyKecTBOor0 € WINOKEHO HA KPEeaMTEH pHCK, B
cayqaii ue KIMEHTHTE He M3ILUIATAT CROHTE lambmkeHnsd., [lonuTukara Ha JPYHAECTEOTO B TA3H
ofilacT e HACOYEHA KbM OCBUICCTRABAHE Ha MpofaskiH Ha CTOKH W YCAVTH Ha KITHEHTH C

NOAXOAALLA KPEOHTHA penyTalHg.

Hursuden pucy:
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APAILA CBH PH30PT All

MPHJIOKEHHA KbM ®HHAHCOBHSA OTHET 3A 2011 rommmm i

JIMKBRAHKAT pHck ce HapasaBa B HeraTHRHATA CHTYALHA JIPYHKECTBOTO 18 He Gbiae B
CHCTOAHME N4 Hocpeitte Ge3ycnoBHO ECHUKH CBOM 3aABIKEHHA CLIMACHD TexHud nagex. To
HIPOBCANA  KOHCEPBATHBHA MONMTHKA 10 YNPAaBAeHWe HA JIMKBHIHOCTTA. upe: KOATO
MOCTOAHHO MOANBPIKE ONTHMAEH JIHKBHICH 3aMac [IApHIHA ¢pencTsa, nofipa cnocobHOCT Ha
(PMHAHCHpAHE HA CTONAHCKATA CH AeHHOCT, BIILIOYHTENNO “pe3 OCHTYPABAHE M NOLTBP:KAHE
Ha 2CKBATHH KPEHTHH PECYPCH M YAECHEHMS, MOCTOSHHO KOHTposiHO HabogeHuwe nHa
(hakTHHECKMTE M MpOrHOIHMU MapHYHH MOTOUH MO NepPHOIH HaTpen W NOASBPKAHE Ha
PABHOBECHE MEXTY MATYPHTETHHTE FPaHHLM HA AKTHBHTE M [TACHEHTE Ha IPYHKECTEOTO,

Mamypumemen auanus

nﬂ-JJ,I:JJI}-' Ca NpefcTabeHH {[.JHHaHmtsu're HENCPHBATHEHH AKTHEW M MAcHBEM HA
APYMCCTBOTO KbM JjartaTa Ha QanaHca, IpynHpaHH 1Mo OCTATHYEH MATYPHTET, ONpejeneH
CpPAMO AOTOBOPEHHA MATYPHTET M MapuuHu noroud. Tabnuuara e WaroTseHa na Gaza Ha
HETHCKOHTHPAUK MapHYHK NMOTOUH W Hal-paHHa 1aTa, HA KOATO R3CMAHETO [PCCNEKTHEHO

AR EHEHHETO 2 HIHCKYEMO. C}"’.’h‘lﬂTE BHIIOYBEAT TTABHHLIN W JIMXEH,

31 pexemepn 2011 Hit orl oo 3 oT 3 m. el
T, BHIAHE o 1 m, M. Aol uaalr,  marypurer
BGN '000 BGN '000 BGN "000 BGN "0 BGN 000 BGN 000
Punancosy
AKTHBH

[Mapi+tu cpencTea
M HEPHYHH
CRBWRAIEHTH 1 - ool 3 = 3

Qb
BGN 000

Obwo guHancosn
AKTHBH 4 - - = s

Lh

Dunancosn

NACHBH

TR MKEHNE KEM

CHBPSHAHE THIEA I - - - = . 6,602
Ofmo dpuHaHcoBK

MACHEN s = = = =2 6.662

6,662

6,662

31 gewemepn 2010 Ha orlaod or 3 m. fea
r. BHEIAHE Ao 1 m. M. aolr. Haalr.  maryputer
BGN 000 BGN '000 BGN '000 BGN "000 BGN '000 BGN "000
WHHAHCOBH
AKTHEH

[Tapuunn cpencTsa
H M2pHYHH
EKEMBANCHTH [i] - - - - 11

Obmo
BGN 000

Ofmoe puHAHCOBR " wL N
AKTHEN i - E: - e 11

MUHAHCOBN

MACHEN

SamnKeHHs KLM

CELP3AUN THIA - 24 - - - 3,540
FarnmReHHA KbM

AOCTABHHIH - 1 - e £ -

5,634

Ofmo dHaARCORN 2
nacuBn - 93 o : : 3,340

5,615
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APATIS CBH PH30PT AJl
[PUIOKEHUA KbM ®HHAHCOBHA OTUET 3A 2011 ronnna

Puck na AUXGOHOCH U RApuyiy nomoyu

TEK}"LLI.HHT KOHTPOJI 38 JIMXBOHOCHHTE AKTHEH C& HINB/AHABA OT YNPaBHTENd Ha
APYIKECTBOTO Upe3 aHAiM3 Ha JIHXBEHWTC PaBHHIA MO PA3NIallaTeNnHATE CMETKH M
AOFOBapAHE HA HOBH JIMXBEHH MPOLEHTH, B 3aBHCHMOCT OT nazapiure npomend, [lo
OTHOWIEHHE HA MAPHYHHTE CPENCTBA CE CEAST [PUXOANTE OT THXBH H MASAPHHTE JTHXBEHH
HHEA,

JIpY:KecTBOTO € MIIOKEHO Ha pHCK oT MPOMEHH HA JHXBCHHTE PABHMIIA TIO
OTHOLLIEHHE Ha AOMLAHMTENHHTE MAPMYHH BHOCKH, TOAYHEHW OT cEBp3aHM auiEa. Te ca
obuuaiino ¢ Qukcupan nuxeen MPOLCHT W OTKPHBAT YCJIOBHO CKCIO3IMIMA 3a PHCK Ha
APYKECTBOTO CIPAMO CIPABE/UTHBATA CTOHHOCT HA JIMXBEHHTE npoleHTH. Jlpy#ecTroto
KOHTPOIHPA TO3M PUCK KATO € racyBaio oT Ha4anoTo Ha 2011 . JoibIHHTe HETE napHIHH
BHOCKH 4 cTaHaT EEE:IHXBEI-IH. B AOITBTHEHHE KBM TORA, JOOBIHHTS/IHHATE MAPH4YHH BEHOCKH
CC [PEAOCTABAT OT CELP3AHM JIHLA, KOETO 1103BOMSBA CBOEBPEMEHHA H aleKBaTHA npoMaHa Ha
JHXBEHATA [IONHTHKA IPH NPEIOCTABAKETO H NONYYABAHETO HA HOBH 3aeMHH CpencTea Win
NPeIoroBapaHe Ha Beve JOrOBOPEHH VCIORHA,

ﬂp}’H{EGTEUTU HE € H3JI0KEHD HA JIMXBEH PHCK OT CBOHTE OCTAHANTH MACHBH, 3alI0TO

Te ca 00H4aiHO THProBekH U GeanHxBeny.
Huxeen anain

C
¢ mIasam puKeupan

31 dexemspu 2011 2, De3THXBCHN JTHXBEH Y JHXEEH % Ofmo
BGN 000 BGN 000 BGN 000 BGN 000

DHHAHCOBH AKTHEH

[Tapyusm cpencTra H NAPHIHY SXEHBATCHTH 4 T = 9

Ofwo 4 5 - 9

DHHAHCORH ACHBH

FATHIREHHA KM CERPSa THIR - - 0,062 6,662

Odwo - - 6,662 6,662

C
¢ miasam uKeHpan

31 dexemspu 2010 2, fesInXBeHN Jnxpen %o Jmxeen % Qb
BGN 000 BGN '000 BGN '000 BGN '000

PunancoBn AKTHER

llapisEn cpeaeTsn u NAPHYYH EKBMBANEITH 6 L1 - 17

0o [} 11 - 17

MHHAHCOBY NACHEH

FATRIHEHHUA KLM CHEDIAHH THIA 533 - 5,101 5,634
b mKeHHS KBM J0CTARYHIH |

19




APATIA CbH PH30PT AJl
MPHIOKEHNS KbM OHHAHCOBHST OTHET 3A 2011 roanna

Ynpasienue na kanumanosus PUCK

C ynpaemenuero na kanurana ApPYAKCCTBOTO LeNW N4 Cb3AaBa H TOATBPKA
BL3MOFKHOCTH TO J1a NPOARIAKH Ja QyHKUMOHMPA KaTo JeiicTEamio OPENpHATHE M ja
GEHTYPABA CLOTBETHATA BLIBPBINAEMOCT HA MHBCCTHPAHHTE CPEACTBA HA CLAPYKHHLMTE,
CTONAHCKH O03H Ha APVIHTES S&HIITEPECUBEHH JMua 1 YHACTHHIIH B HEFOBHA ﬁHEHEC, KAETO H
A3 TIOAABp#A ONMTMMANHA KANMWTAIOBA CTPYKTYpa, 3a Aa ce PeOyLHpaT pasxoguTe 3a
KAmHTala.

NpysxecTroTO Tekywo HaGmonana OCHTYPEHOCTTa M CTPYKTYPAaTa HAa KanuTana Ha Gasza
CLOTHOMICLHETO Ha 3ankikHanoct. Toea cLOTHOMEHHE ce H3uMeaRa MEHCTY HETHHA JBITOR
KanmuTal KbM obwara cyma Ha wkanmurana. HeTHMAT TBATOB Kanmutan ce Onpenend Karo
PA3IHKA MCITY BEHUKH TIPHBACHEHH 3aEMHH CPe/ACTRa (KPATKOCPOYHH H ABJIrOCPOvHH) Taka,
KAaKTO ca mocoueHH B Oananca (0T4eTa 3a (pMHAHCOBOTO CLCTOAHHE) M NAPHYHHTE CPENCTEA H
NMapuHiid ekBUBatenTH. OOmaTta cyma Ha KamMTana e pasha Ha COGCTBEHMA KANMTAT 1
HETHHA ALACOE KanHTAan,

B raGaunuara no-gony ca npencraseny ChOTHOLIEHUATA HA 11 THKHAIOCT Ha Gasa

CTPYKTYpaTa Ha Kanurana KeM 31 qekemepn:

2011 2010
BGN 000 BGN'O00
O6uwo dvrzoe kKanuman, wiv.: 6,662 3,540
FAEMU OM MANCOPUMAPHUA AKIUOHED 3,382 2,811
aAEMU OM OPVEU arkylonepu 3,280 2,729
Hamanen c: napuunume cpedcmesa u napusn
eKBUGATEHIY (9) (17)
Hemen dwvazoe kanuman 6,653 3,523
Obwo cobemeen kanuman 58 67
Odo kanuman 6,711 5,590
Chomnowenue na 3a0,rsHeHATOCH 99.1% 98.8%

Hudopmana sa sagemxenusra, MapHYHHTE CPEICTEA H KATTHTAJA CE HAMMPA B NPHIOMEHMS
12, 101111,

Cnpasednueu cmoiinocmu

Crnpapeanueara croiiHocT Haii-o6mo IIPEOCTARNABA CYMAaTa, 38 KOATO elIMH AKTHE
Moxe la Ople pasMeHeH HIH €1HO 3aib/okeHHe 14 Oblle HIMIATEHD NPH HOPMATHH YCIIOBHSA
Ha CACTKATA MEeWOY HeIABHCHMH, JKeJaeuM W HuGopMHpanu KoHTpareHTH, [lomHTHKata Ha
APYICCTBOTO € N4 ONOBCCTABA BRB (DMHAHCOBHTE CH OTHETH COpaBeTHBATA CTOMHOCT Ha
(pHHAHCOBHTE AKTHBM W TIACMBH, Hali-Rede 3a KOHTO CRILECTBYBAT KOTHPOBKH Ha MasapHH

LEHH,




APATLA C'bH PH3OPT AQ
MPHAOKEHHA KbM ®HHAHCOBHSA OTYET 3A 2011 roaHHA

CrnipaBejiuBata croiiHoCT Ha (HHAHCORHTE HHCTPYMEHTH, KOHTO He CE TLPIyBaT Ha
dKTHBHH Masapd ce ONpefe/ia 4pe3 OLEHRYHM METOJH, KOMTO ce fasupar Ha pasiMYHK
OLEHBYHI TEXHWUKH W NPEANOOMEHHA HA PBKOBOACTEOTO, HampaegeHH Ha 0asa masapHuTe
YCIOBHA KbM Aatarta Ha Ganamca,

Konuenuusara 3a cnpasemmeara crodinoet [pennoara peaivivpade ua dhHHaHCcOBH
MHCTPYMEHTH upes npoaaxia. B nosesero ciyuan, ocofeno no orHOWeHHe Ha THPrOBCKHTE
BISMaHHA M 3 LJIHEHHA, KPETHTHTE H HEMo3HTHTE, APYACCTEOTO OYAKBA 14 pE&ﬂHRHpﬁ resH
(MHAHCORH AKTHBM M upe3 TAXHOTO LANOCTHO 00paTHO M3MIALAHE WM PecTl. noracAeaHe
BLE BPeMETO. 34TOBA Te ce NPeACTARAT [0 TAXHATA AMOITH3HPYEMA CTOIHOCT,

Mpurexasanure or apykecteoTo (PMHAHCOBH AKTHBH M NACHBH Ca OCHOBHO
KPATROCPOTHH M0 CBOATA CHUIHOCT (TBPrOBCKM BIEMAHHA W 38[bLIDKEHNS, KPaTKOCPOYHH
3aCMH), TIOPaZH KOeTO ce MpHeMa, e GanaHcoBaTa Hu CTOHHOCT & NPHOIH3UTENHO paBHA Ha
TAXHATA CTIpaBeTHEA CTOMHOCT.

PpkoBoacTEOTO Ha ApyHeECTBOTO cuMTa, ue NPH CBLIECTEYBALUMTE ofCTOATENCTEA
NpPeaCTABEHHTE B GamaHca OLSHKM Ha (PHHAHCOBHTE AKTHEW W [ACHBH Ca BEIMOKHO Hali-

HANCHIHH, AIEKBATHH H AOCTOBEPHH 38 LETHTE Ha 'LbHHﬂHC{}EHTEl OTHCTHOCT.
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APAIISI ChbH PH3OPT AJl

I'omnmen ¢puHaHCOB OTUET
/|

JAOKJIAJ 34 IeHHOCTTAa
3a 2011 r.

e

JlaTa Ha cbeTaBane: 28.03.2012 r.




JOKJAD3:aJEHNHOCTTA

Ha "APAII CBH PH30PT”A]JT 3a 2011 o,

“APAITSI CBH PU30OPT” AJT ¢ yupesieno npe3 2008 ros., BIHCAHO B THPIOBCKHSA
peruetsp nipu AEHIIMATA T10 BIIMCBAHUSATA ¢ EMK 200269771, che cenammme
alipec Ha ynpaefienne I'p. Codua 1680,06nact Codus/cromna/,obmmua Crosnmuma,pation
»Kpacho ceno™ yn. Xaiinymka ropa Ne 38,eT 6 1 ¢ 0CHOBeH npeaMeT Ha DeiinocT
TOKYIIKA,CTPOSHK Ha HENBHKHMA UMOTH C LNl NPoJakea, H3rpask/iaHe H eKCIUI0ATALNS Ha
TYPHCTHYECKH H KYPOPTHH 00EKTH,

JpYKECTBOTO € PEerHeTPUpaHo ¢ KanuTan B pasmep za 100 000 /Cro Xunaan/ nesa,
pasmpeieies B 1000 o0MKHOBEHY NOMMEHHH HATHYIN AKIIHH C Npar0 Ha raac ¥ ¢ HOMHHANHA
croiHoceT 100 /cTo/ nera Begxa ejna,

AKIHOHEPH B pykecTBoToO KBM 31.12.2011 r.ca:

- Xemurpanc” AJl, ¢ 500 sanncann axmm, npencrasnssamy 50% o1 KanuTATa Ha

OpPYAKECTBOTO;

= wasaoctapt” OO0/, ¢ 250 3anucann akIHK, IPeICTABIABAIHE 25% 0T KamuTana Ha

IpYAECTBOTO;

- Bacun Ornsuos Wlpakos, 250 sanucann AKIHH, IpeacTasissaii 25% o1 kanurana

Ha ApY#KEeCTBOTO,

HpyacecTsoTo ce ynpasmisa i npencTaeissa ot Tamko JTanos I'epror — Manwnnutenen
jwpextop. I1pes rogunara He ca HANPABEHH NPOMEHH B OPraHHTE HA yIIpaBJeHie Ha
JIPYIRECTBOTO.

B crpykrypHO oTHOMmEHHE APYKECTBOTO HAMA PA3KPUTH KIOHOBE B cTpaHara u
yyxOuma,

Ilpes u3reKnara rojiMHa APYIKECTBOTO He € MPHIOGHIO H NPEXBLPIHII0 CODCTBCHH AKITHH.
KpM 31.12.2011 r. apyskecTBOTO HE NpHTEKABA COBCTEEHH AKITNH.
IIpes 2011 r. apyxecTBOTO HAMA NepCOHAT HAZHAYEH 110 TPYAOE JIOTOBOD.

Dopmara Ha YNpaBIeHHE ¢ e/HocTenenta — ChBET Ha AHPEKTOPHTE — 3 /TpH/ UNmeHeH
CBCTAB:

Bacun Oruanos Illpakos — [pencenaren va CJI
Tamxo Jlanor l'epros — Msnsanutelnen upextop
Becemun Crognor Crosnos - unen ua CJ]

Ilpes oTyeTHEA NEPHOL IPOAL/IKABA HITPAK/IAHETO HA JATOYHATHS npes 2008 r.
0bexT ,,Bakanunonno cemime Apaus” B yperynupas nosemiuen umor/ VIIM /1-10,32,448 &
MecTHOCTa ,, Apans”,00muna Llapeso.bypracka o6mact ot 8 104 ke.m.0BekTa ce ChETOH OT
IET OTJC/IHH JKHITHILHE CIPaiu, 0TKpHT Oaceiin 1 oTkpuT 6ap ¢ P3I1 7 400 ke.m.

3a obexTa uMa H3/IajleHo paspelienne 3a crpoek No 214 ot o6mmHa
Hapeso. Manbinennero na BaKaHIMOHHOTO CENUILE C& OCHLIIECTBABA HPE3 BEITATAHE MO
JAorosop ¢ Xenutpanccrpoii” AJl.




Kem 31.12.2011 r. ca axrypann CMP 060 B pazmep Ha 5 581 264 j8.,B ToBa unCTO
1 177 561 nB. npes 2011 rox. 3aBEpLIEHH ¢a H3LAT0 crpagd ALLA2 A3 u A4, HanwiiHeHd ca
nofodextH . Bacelin”, . .Bruien Oap” .Bepruxamna INIAHHPOBKA € H3llh/HeHa De3
O3CICHABAHE W C H3KMOYEHHE YACTTA ,3a KOATO Teue chiebHa OpOIENyPa 2a MpeMaxBase Ha
HC34KOHHO CTPOHTENCTBO 10 IPAHHIIATA CBC ChCEIHHS HMOT /COBCTREHOCT Ha Pymen
Ypymos/ .CMP na crpana B ca H3Ib/IHENH ¢ H3KIOUCH e HHTEPHOPa Ha PecTOpanTa
PCHCIIIATA H MOHTAKA HA KITHMAaTHIATE. M3MbIHeH0,HO HeaKTYBAHO € IPeYHCTRATENHOTO
CROPBACHHE 32 IHTeHHA BoJia. [1opajiu 3aBHCHMOCT OT BLHIIHE (HaKTOPH KEM MOMEHTA e e
PEUICH OKOHHYATE/IHUA BAPHAHT 33 H3TPAX/IAHE HA BRHIIHA BPb3KA 32 0OPATHH BOAM HA
obekra.

3a ocHTypsiBaHe (PHHAHCHPaHeTo Ha ofeKTa ¢ pelenne na OC ma “APATTSI CBH
PU30OPT” AT ot 15.09.2008 r. ca Hampasenu AomsiHuTe IH: MAPHYHH BHOCKY OT
akuuoHepHte B pasmep Ha 3 976 202 ns. ITopaau yesosisane ua Gpunancupanero npes 2010 r.
¢ pemenne Ha OC na “APATITS CBH PH30PT” Al or 10.08.2010 e IJIACYBaHO 3a
H3BBLPINBAHE OT aKIHOHCPHTE Ha IOITBJIHATEIHH BHOCKH 06110 B pasmep na 2 400 000
nB.Lenta e ocurypssane huHaHCHpane 3aRLPLIBANCTO Ha 0GeKT ..Bakanuuonno cenmie
Apans” ,kaTo KeM 31.12 2011 r. pasmepa Ha BHeceHHTE HONBIHATETHY BHOCKH 10 TOBA
peluenne Bh3/usa na 2 295 000 s18.06mus pasvep Ha HAIPABEHUTE OT AKIMOHEPHTE
AOIBIHUTENHH BHOCKH 1O pemeHAd Ha OC xkem 31.12.2011 r. Bnammza Ha 6 222 704 ns..

HpyxecTBOTO jbiukH HA AKIMOHEPHTE THXBA B pasMep Ha T/cemen/ NPOLEHTA Ha
ronumHa Oasa 3a HanpaseHuTe 0T TAX BHOCKK, Hauncaenure nuxsn 3a 2009 u 2010 . ca
KallHTIN3HPATH KATO Y9acT OT CTORHOCTTA Ha H3TPAKJAILES Ce aKTHE ,,BaKaHIHONHO
cenine Apanga” B ChOTBETCTBHE HIHCKAHMATA Ha Mesaynapo/ieH c4eToBoIeH cranaapT 23 —
PA3XOJIH 10 3AEMU. C pemenue na OC or 30.03.2012 r.,#a ocHosanue w@wi.134 an.] or
T3 e npexpareno HawncABaHe HA THXBA BBPXY JONBIHHTEHITE NaPHYHH BHOCKH CYHTAHO
ot 01.01.2011 rox.

[Tpes 2011 r. apyxecTBoTo € BB3cTanosuio JJIC B pasmep na 324 828 1s.

Tlopagu HeBH3MOKHOCT 32 peluaBaie BhIpocuTe 3a BLumAnTe BUK Bp3kn
MJIAHHPaHHA CPOK 3a 3aBbpUIBAHE HA BAKAHIIMOHHOTO CeNMMINe e npeHeced 3a 2012 r.

IIpes otgernara 2011 r. ne ca ochmecTseny NpoIakGH Ha 0GEKTH OT BAKAHIHOHHOTO
cenume.ITocpesicTroM pasinyHy areHTH Ha He/IBMKHMH HMOTH € HAIPABEHA [IPe3CHTALNA Ha
obekTa na Pyckms nazap. [Mpeasun masapHuTe YCIOBHA Ha MOA00HH 00EKTH B Brnrapus
HaMEPEHHATA HA MHBECTUTOPA CA OPHEHTHPAHH KBM NMPo/iaxin uMeHHO Ha Pyckus nasap
CBYETAHO © CAHOBPEMEHHA eKCIUIOATALHA TIPE3 Cle/iBallHa TYPHCTHUYSCKH CCI0H
IIOCPEACTEOM TYPOHEPOD..

HefHocrTa Ha “APATIA CBH PU30PT” AJl mpes 2011 r. e M3U/10 ¢ HHBECTHIIHONTA
Haco4eHoCT. [lpyiecTBOTO He € peann3upano IPHXOIH OT AeiHOCTa /IPHXOIH OT
NPOAYKLHA,poaax0a na croxu u yenyrs /.CroiiHocta Ha pasxoguTe 3a npuaobHBaHe Ha
IMA / ofekr ,.Bakanumonno cemmme Apans ../ ca B pasMep Ha 6139 x.B.

PuHaHCOBATA MOJIMHA € IPHKIIOUeHA ¢ HeTHA 3aryba B pasmep Ha 9 617 nesa npeau
HKOHOMHA OT KOPIOPATHEEH JaHbK.




OcnopnuTe (paxTOpH,0Ka3aH BL3jlelicTRHE BBDXY AeHHOCTTA Ha IpPYIKECTBOTO ca
CTArHalusAiTa Ha Ma3apa 3a HeABHIKHMH HMOTH H HAMAIABAHE LEHHTE Ha CTPOHTETHHTE
MaTEpHELIIH.HLpBHﬂT € C HETATHEHA HACOYSHOCT H OpeJoITpe eIn PEHIEHHETO JIa HE CC
HpaBAT npoaxin mpe/ji sapbplupane Ha oGeKkTa B YCIOBHA HA OIPaHHYCHO THPCEHE H NPH
HHCKH LCHOBH HHEA. BTOPHAT ¢ MONOMKHTENHA HACOYCHOCT, I03BOIABA Jla ce [IOCTUTHE I10-
HHCKa ceDECTOHHOCT OT [UIAHHPAHATA,KOETO IIE JIA/E BEIMOIKHOCT 34 I'bBKABEA 1[eHOBA
HOJHTHEKA NPH PEalM3alMA Ha FOTOBATA IPO/IYKITHA.

OcHoBHaTa LEN Ha IpYKECTBOTO npes cneneamata 2012 r. e ma sagppimn
OKOHHATEHO H3rpak/IaHeTo Ha . Bakanimonno cemmme Apans” ¢ el ja ce IPEJUIOAKE Ha
11a3apa 33 HEABMKHMHE HMOTH HANLIHO TOTOB IPOIVKT,KAKTO H JoropapsaHe Kanai|TeTa Ha
00€eKTa Ha TYPHCTHYECKHS nasap 3a CleIBaliuA TYPHCTHYECKH CeI0H.

Hara: 30.03.2012 Msneantenen mapexrop: /77 Lo

/ Tamxko I'epros /




JOKJAJ HA HE3ABHCHMHSA OJIUTOP

J1O0 AKIIMOHEPUTE HA
APAIISL CbH PH30PTC AJl

HMokaan pepxy Quuancosus oTver

Hue n3pupumxse ogut Ha npunowenuns dmnancos otyer Ha APAMSE CBH PH30PTC ALl (Hpysecrsoro),
BKIHOYBALL OTHETA 38 (PMHAHCOBOTO ChCTOAHNHE KEM 31 aekem Bpu 2011 r., oryera 3a BceoOXBATHHA IOXOM, OTYETa 3a
COBCTBEHNSA KANHTAT H OTYETa 33 MAPHYHHTE MOTOWN 3a TONMNATA, IARRPIUBALLA HA Ta3W 4aTa, KakTo H obobwenoTo
CHOB2CTARAHE HA ChINCCTESHHTS CHETOBOOHH NONHTHEH H ,.'_lp}l'l"HTE MOACHHTENHH HPHJDH{EHHH.

Omzogopracm na perkosodcmeomo 3a unancosun omvem

OTroBopHOCTTa 33 M3rOTBAHETO M AOCTOBCPHOTO MPeNCTABAHE HA TO3W (MHAHCOB OTYET B CLOTBETCTEHME C
MekIyHapoauuTe cTangapTh 3a (MHAHCOBH OTY4ETH ce HOCH OT PEKOBOACTROTO. Ta3u OTrOBOPHOCT BRIIOYBA
paspaboTsane, BHEAPABAHE W NOATBPKAHE HA CUCTEMA 33 BLTPELIEH KOHTPOJL, CEBbP34HA C W3TOTEAHETO H JOCTOREPHOTO
NpeACTaBIHe Ha (PMHAHCOBH OTYETH, KOMTO 4a He ChALPHAT CRUISCTECHH HETOYHOCTH, OTRIOHEHHA W HeChOTBCTCTBMA,
HE34BHCHMO JAJH T€ Ce NB/DKAT Ha HIMaMa WIH HA TPeLuKa; noabop H NPHIOKEeHHE HA TOIXONALM CYETOROIHH
MOMHTHKH, W H3MOTBAHE Ha TPUOAHINTENHHM CYSTOBOJHH OHEHKH, KOMTO [a ca pasyMHH NOpH KOHKpeTHUTE

00CTOATENCTRE,

Omzosoprocm Ha odumopa

Hamara otropopHocT ce cpesmia 0 H3passBale Ha OJMTOPCKO MHEHHE BLPXY TO3H (HHAHCOB OTYeT,
OCHOBARAILO C& HA M3BBPIIEHUs OT Hac oauT. Hawusr oaut Ge npoBeieH B CHOTBETCTBHE CBC 3aKOHA 33 HE3ABUCHMMS
(pusancos omut M npodecHoHANHNTE M3MCKBAHHA Ha MesaynaponHnTe OMHTOPCKH cTamnapTH. Tein craHuaprTu
llanarar Claskate Ha eTHYHWTE W3NCKBAHHSA, KaKTO W 0QuTLT a4 Oble NnaHupaH W MpoBeiel Taka, 4e HHe 4 ce yOeuum
B pasyMHa CTENECH Ha CHTYPHOCT [OKOIKO (DMHAHCOBHAT OTYET HE ChABLPXKA CBHIICCTBEHH HETOYHOCTH, OTKIOHCHHS H
HECBOTBETCTBHA.

OIHTBT BKAOUBA H3MLAHEHHETO HA MPOLEAYPH © UET TMONYYaBAHE HA OJHTOPCKH JOKAIATENCTBA OTHOCHO
CYMHTE W ONOBECTABAHHATA, IPEACTABCHH BLB (Huancosns orver. M30patnTe npouenypu 3asucsT OT NPCLCHKATA Ha
QIHTOP&, BRAKMHTENHO OUEHKATA HAa PHCKOBETE OT CHUICCTBEHH HETOMHOCTH, OTKIOHEHWA M HECHOTBETCTBMA EBE
(puHAHCOBHS OTYET, HEZABHCHMO JIATH Te C& JBIDKAT HA M3MAMA M HA FPCLIKA. [TpH w3pLpliBEaneT HA TE3H ONEHKH HA




PHEKA OTTMTOPET B3eMa [0J BHUMAHHE CHCTEMATA 33 BbTpelleH KOHTPOIL, CBBP3aHa C M3rOTBAHETO M AOCTOBEPHOTO
[IPEAICTABAHE HA PHHAMCOBHA OTHET OT CTPAHA Ha NPeANPHATHETO, 33 Aa PaspadoTH OJIHTOPCKH NPOLEIYPH, KOHTO ca
IOAXOMALN TP Te3k OOCTOSTENCTBA, HO HE ¢ Len HIPA3ABAHE Ha MHEHHE OTHOCHO eheXTHBHOCTTA HA CHCTEMaTa 3a
SPTPELIEH KOHTPON Ha mpeanpuatuero. ONHTBT CLIO Taka BKTIOYBA ONEHKA Ha YMECTHOCTTA HA TpWIaraHuTe
CHETOBOLHH MOIUTHKH 1 PA3YMHOCTTA Ha NPHOIAMINTENHITE CHETOROMHN OLEHKE. HalpaBeHH 0T PLKOBOJICTBOTO, KAKTO
H OLEHKA HA LATOCTHOTO MpeAcTaBsite BB (JHHAHCOBHS OTYeT,

CunTame, 4e HIBLPLWIEHHAT OT HAC OINT lIpenocTaBs A0CTAaThYHA M MoAxoasuia Gaza 3a M3PAseHOTO OT HAac
OHTOPCKO MHEHHE,

Muenue

B [PEIVATAT Ha TOBA }-’,[[{}CTDBEPHBHM& HE prllHHCOBHS‘]'i' OTHET NPEICTaBA AQCTORBCPIO, BBE BCHYKH ChIISCTREHM
4CMEKTH, (PHHAHCOBOTO ChCTosHMe Ha JIpykecTsoto kbm 31 Aexemepy 2011 1., Kakto W HeroBuTe (WHaHCOBH
PE3YATATH 07 2effHOCTTA M NAPHYHWTE My NOTONM 3a roAHHATA 3ABBPINBALLA TOraBa, B CLOTBETCTHME ¢
MexyHapoasnTe cTanAapTH 3a GHHAHCOBH OTHETH.

lloxnan BLpxy APYrH NPABHA 0 PEryIaTOPHH HINCKBAHNS
Foowwen doxnad sa nefinoctta va dpyoicecmeomo no usuckeanuama na 3akona 3a evemosodcmeome fwu 33)

B cwotBercreme ¢ M3MckBaHmATa Ma OBATapekus 3aKoH 3a C4eTOBOACTBOTO (4. 38, map. 4), uue cme ce
SAMO3HANM C rOANIUHNA N0KNa] Ha PLKOBOACTROTO 3a AsiiHocTra Ha [pyxecTBoTo 3a otuetHata 2011 r. Tosu moknan
HE [PEelCcTaBIABa HACT OT TOAHIIHHA MY (DJMHAHCOB OTHET 3a chluHs Neproi. OTrOBOPHOCTTA 34 H3COTBAHETO HA TO3H
roanuies fiowaan 3a gednoctra ¢ gata 30.03.2012 r. ce HocH oT phkosoacTBOTO Ha JIpyiKecTEOTO. HMetopuueckara
(pWHaHCOBa WHMOPMauud, MpeaCTaBesa B TOIMILHHA 1OK7al 3a HeAHOCTTa, CHOTBCTCTBA BEB ECHYKH CBILECTBEHH
ACTIEKTH Ha MH(MOPMALMATA, NPEICTABEHA W OMOBECTEHA BBB (HHaHCOBUA oT4eT Ha Jlpysxecrsoto kem 31 gexeMBpu
2011 r., naroTeeH B cLOTBETCTEHE MexayHapouTe CTaHJapTH 3a (PULAHCOBH OTYETH,

Mapuena Konmosa

e

Pezucmpupan odumo
Aara: 26.04.2012

iym “Xpucro Borer” 48

rp. Codun 1000, btarapnaa b




APAILA CLH PHU30OPT Al

OHHAHCOB OTUET 3A 2011 roduHa

OBLIA HHOOPMAIIHS
OTHET 3A BCEOEXBATHHSA JOXO]1

OTYET 3A ®HHAHCOBOTO ChCTOSHHE

OTHET 3A MAPHYHHTE MOTOLN

OTHET 3A COBCTBEHHS KAITHTAT

NPIJIOKEHHA KbM OHHAHCOBHSA OTYET

I. KFHBOPMALIMA 3A JIPYKECTBOTO

- OCHOBHH NMOJIOKEHWUS OT CYETOBOAHATA MOJIMTHKA HA JIPYKECTBOTO
. PAIXOJIA 3A BRHILHH YCIYTH

. PAIXOJIH 3A MATEPHATTH

. @MHAHCOBH PA3XOIH

6. JAHBYHO OBJATAHE

7. HMOTH, MALIHHH W OBOPYJIBAHE

8. AKTHBH 10 OTCPOYEHM TAHBIH

9, IPYTH BIEMAHWS

10. TAPHUHH CPEJICTBA M IIAPHMYHH EKBHUBAIIEHTH

11. COBCTBEH KAITMTAJI

12, 3AJ/IBJDKEHHS K'bM CERP3AHU JIHI[A

13. CIEJIKH CbC CBBP3AHH JIMIIA

14. VIIPABJIEHHE HA @HHAHCORHS PHCK

d

Lh o s s

e G b

L¥

13
13
&
14
14

15
15
15
16
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Hme na apyxecrBoro APAIISA CBbH PU3OPT A1
Hsnbanuresnen anpexrop: TAIIKO T'EPIOB

I'naBen cueroBognTe: HJIHSTHA HTHATOBA

Ajipec Ha ynpaBienue: rp. Codus ya.Xaiiaymea ropa Ne38
JaTta Ha cheTaBsine: 28.03.2012 r.

Obcay:xBamn 6aHKH: YHUKPEJWUT BYJIBAHK AJT

Oauropu: Mapuena Kongosa, peructpupan oquTop




"APAIIA ChH PH30OPT" Al
OTHET 3A BCEOEXBATHHS 10X0/1

3a 2011 r.

Hpeanawenue 2011 2010

BGN 000 BGN 000

Pasxonu 3a peHWEN yoayT 3 (6) (7
Pazxonu 3a Marepuann 4 i4) -
3aryba or omeparTnsua geiinoer (10 (7)
3aryfa 3a roaneaTa (1 (7)
HEkoHOMHA OT JaHsuM BRpXY negandara 6 1 -
Herna saryba sa roannara (9) (7)
Apyr seeofixearen noxon 3a mepHona,
HETHO 0T AANLLUH E g
Obwo seeofixeaTen noxon 3a nepuoaa, 9) (7)

HCTHO OT TAHBLUKW

Hpunoscenus na conpanuyu om 5 oo 21 credea da ce PazzRENCOam Kame Repazdeana wacm om HACMoRUA ORYen,

Hama na coemagane:28.03.2012 2, %
f:'.'lac- e ;
Hanvanumenen dupexmop:, ﬂ/‘l g /" Cocmasumen: % i

B Mapus Mumesa

Javepiin:

@43? Malton

ﬂ-___ -4'356




"APAIIA CBH PU30OPT" A
OTHUET 3A @®HHAHCOBOTO CLCTOAHHE
KbM 31 nexemepu 2011 rognna

Hpuaoscene 3.12.2011 31.12.2010
BGN '000 BGN '000
AKTHBH
Heterymn akTHeH
Hmorn, mamusn u oSopynsane 7 6658 3471
AKTHBM O OTCPOYSHH NaHLIIH & 4 3
6 662 5474
Texkymn akTnen
HpyTH B3emManns g 49 211
[lapuynn cpecTBa # NAPHIHK eKBHBATEHTH 10 9 17
58 228
OBIIO AKTHBH 6720 5702
COBCTBEH KAITHTAJT M TACHBH
COBCTBEH KAITHTA 1
OcHoBeH KamuTan 100 100
Harpynanu saryGu (42) (33)
58 67

Tekyumn nacHen

3a0bIUKEHNA KbM CBBP3aHH JTHIA 12 6 662 5634

3a0BKEHHA KBM J0CTABYHIH - 1
6 662 5635

OBLIO COECTBEH KAIIMTAJT H MACHBH 0720 5702

Hpuaonceries ne empaninn om 5 do 21 credea oa ce pazenescdam Kame Hepazoeana WacH om HACHONNES OIyen,

Dunancosuam omuem na cmpanugu om 1 do 21 ¢ ododpen om Coeema na dupermopnme
i ¢ nodnucan na 28.03.2012 &,

Hama na cocmasane:28.03,2002 & 3

“ L
Hinvanumeaen oupermop: & L /TZ f Cremasnmen: i %{ g

Mapua Mumesa Mipuena Koyidasa

Saecpun:

T Mapuena .
I\—lj—ia_?;_f‘ihﬂﬂs a \J-

L

i} —
~~LETHCTDMoaH ¢




"APAIA CLH PHIOPT" AJl

OTHET 3A NAPHYHHTE MOTOLH

23 2011 roguna

N wenie 2011 2010
BGN'000 BGN'00D
Hapu4nn noToun oT onepaTnena geiinocy
[Mnamanua Ha AOCTABYHIH (355) (83)
Tpvra gaesim 413 310
Hetun napuunu noToun ot onepatusna aefinoct
58 227
ITapuuHn NOTOWH 0T HABECTHUHONHE OefiHoCT
[Mokyikw Ha TRATOTPaHEE MATEPHANNH AKTHEH (1 187) {2 524)
Hersn napuamn noToun H3noA3saHn B HHBECTHUHORNA
NERHOCT (1187) (2 524)
Tlapi4nn noToun or guuancosa peiinoct
HoCTeInEnHA 0T KPaTKOCPOYHH 3aeMu 1121 2173
HeTnn napu«an notoun ot dunancopa nefinoet 1121 2173
HerHo namaneHne na mapiYHnTe CPEICTER W NAPHYHHTE
EKBHBAIEHTH (8) i124)
[Tapaunu cpeiacTea B MAPHYHN eKEHBATEHTH Ha 1
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APAIA CBH PH30PT AJl

NPHIOKEHHA KbM ©®MHAHCOBHA OTYET 3A 2011 roanua

1. HHPOPMALIHMA 3A JIPYKECTBOTO

APAITA CBH PH30OPT All e apyikecTBo, chigazeHo npes mecen rwonu 2008 r.
HApyxectsoTo e che cenanime u agpec ua ynpasienue rp. Codua., ym Xaiinywea ropa N 38,
PerdcTpHpano B AreHuUMaTa [0 BOMCRAHMETA @ C yaocTosepepHue  Ne
20080724114703/24.07.2008 r. Ot gararta ua YUpeaaBaHe Ha IPY:KeCTEOTO HAMA NPOMEHH B

VCTABA H OPraHKTE HA VIpaeneHHe,
1.1, ¥npasnenue

~Apana Cue Pusopr  AJl Wma enHocTenenia cucTema Ha YIPABNEHHE ChC CHEET Ha
fupextopure (CII) or 3 unemose. TMpeacematen wa CJI e l'copru bopucor Chacos
JlpyaxecTROTO ce mpencrasnasa M ynpaensea or Mannanurenns aupertop Tawko Tanos

lepros

Kum 31.12.2011 r. B ApysecTBOTO HaiMa HazHaveH nepeonan. (31.12.2010 r.: HAMA)

1.2. Hpedmem na deitnocm

[IpeamersT Ha aeiiHocT Ha apysecrsoro npez 2011 r. Brmovsa CTPOMTENCTED HA

co0CTBEHH HEOBUMHHMH HMOTH.

1.3. Cmpyxmypa na dpyscecmeomo

~Apang Coit Puaopt ™ AJl HaMa paskpHTH KIOHOBE M NPEICTABHTE/ICTEA.

1.4. Ocrosnu noxkazamenu na cmonarnekama cpeda

OcHoBHHTE NOKE3aTENTH Ha CTOMAHCKATA Cpeld, KOWTO OKAZRAT BIAHAHHE BBpPXY

JieiiHocTTa Ha ApYsKecTeoTo, 2a nepHona 2009 — 2011 r. ca npencrasenu B TaBTWIATA No-

momy:
Hoxazaren 2009 2010 2011
EBII & maH. neBa * 68.322 T0.474 21.015
Peanen pacrex na BBIT * (5.5) % 0.2 % 2.3%
HUndinanms B kpas Ha roguHara 7.8 % 45 % 2.8%
CpeneH BanyTen Kype Ha LATCKHA JOJTAP 33 FOIMHATA 1.33723 1.47738  1.405661
Banyren kypc Ha mIaTCKMA 10/1ap B Kpas Ha roauHaTa 1.38731 1.47276 [.51158
OcHOBEH JIMXBEH NPOLEHT B Kpas Ha roHHATA 3.12% 0.18 % 0.22%
Bespaboruua (kem 30.11.2011 1) 6.27 % 8.92 % 10%%
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*Hokazamenume 3a 2011 2. ca onpedenenu sa nepuoda om wavaromo wa sodunama do 30092001 .
Kvum damama ua useomesnve na omyema nuncsa unghopmayun na 2oduuna Gasa,

Hamounuk: Hayuonamius cmamucmusecku uncmumym u EHE.

2. OCHOBHH IOJOXEHHSI OT CYETOBOIHATA TIOJHTHKA HA
APYKECTBOTO

2.1.Baza 3a uszomenne na (hunarcosus onuem

DHHAHCOBHAT OT4eT HA ,Apana CbH Pusopr AJl e WIroTBEH B CHOTBETCTBHE C
BCHYKH MesIyHapoaHH CTAHAApTH 32 (PHHAHCOBH OTHYETH (MC®DO), KoHTO ¢e CBCTOAT OT;
CTAHAAPTH 3a (PHHAHCOBH OTHETH H OT TLAKYRaHWA Ha Komurera 3a pazacHeHnd Ha MC@O
(KPMC®0Q), ogoSpenn o1 Cneeta no Mesxnynaponnn cuerosonan ctangaprta (CMCC),
MexayHapoaHHTE CHETOROJHM CTAHAAPTH M THAKYBAHWATA Ha [1OCTOAHHMA KOMMTET 3a
pazacharane (IIKP), omofpenn or Komurera no MesiyHapomHu cHeTOBOIHM CTAHIAPTH
(KMCC), kouro edexrusHo ca B cuna ma 1 guyapu 2011 1., ¥ koWwro ca MPHETH OT
Komucuara Ha Esponefickms cpios.

DHHAHCOBHTE OTYETH Ca HIrOTEEHH HA §a3a Ha HCTOPHYCCKATA LieHaA.

HpysxecTeOTO BOAM CBOMTE CUCTOBOJHHM PErHcTpH B Gbarapcku aee (BGN), koiito
MPHEMA KATO HEMDEA OTYETHA BATYTA 38 [NpeiCcTaBAHE. HEHHHTG B OTYET4 H NPHITHEHHATA
KBbM HEID Ca NPeICcTABRCHH B XHIIHOH JTERA.

[lpenctapanero wa ¢wHancoB oryer cwhroacHo MexIyHapoiuMTe CTaHIApTH 3a
(PMHAHCOBH OTHETH HIHCKBA PLKOBOACTBOTO 1A HANDPABH HAH-TOGPH NPHOIHSHTE/IHH OLEHKH,
HAYMCIICHHA W pasyMHO 000CHOBAHM NPENNONOKCHHA, KOHMTO OKasear eeKT Bupxy
OTHETEHHTE CTOHHOCTH HA aKTHEWTC M [IACMEHTE, HA NPHXOIHTE H Pa3XoaWre, H Ha
OMOBECTABAHETO Ha VCIIOBHH  B3eMAHHA H 3a70BTHSHHA KbM JIATATA HAa OTHETA. Tezu
]'[]}HEJIHEH'I‘EHHH OQUCHEH, Ha4YHCoIeHdsd H MPEATTOIOGREHHA Ca OCHOBAHM Ha l’ll-IEI}DPMEiHHHTﬂ,
KOATO € HAMYHA KbM [1aTata Ha (JHHAHCOBHA OTYET, OPAIH KoeTo OnaelnTe (paKTHUCCKH
pesyntati Buxa moriu ga Gbaar pasnuunK oT TAX (KaTo B ycaoBMaTa Ha diMHaHCOBA KpH3a

HECHTYPHOCTHTE CA NO-3HAMUTENHH),

(OBekTHTEe, KOMTO NpeaMOnNAraT NO-BHCOKA CTENeH Ha cyOEeKTHBHA NpeleHkKa HiH
CNOEMHICT, KbIETO MREAMIHRCHHATA W HPHEJTHZHTEHHHTE CHETOBOJIHH OUSHEM Cd

CBLUIECTBEHH 38 (PHHAHCOBHA OT4YeT, ca onoeecTeHH B [punoskenne Ne 2,13,

2.2, Cpasgnumenru dann

JpyxecTroTO NpecTasy cpasHMTeNHA HHOOPMALHA 33 eAHa NPEIX0AHa FOIHHA.
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Korato e HeoOX0mMMo, cpaBHHTeIHWTE NaHHH ce peknacuduumpar, 3a ga ce
MMCTHTHE CRIIOCTABUMOCT CITPAMO MpOMCHH B NPEICTAEAHETD B TEREVILATA MOTHHA.

2.3. Omuemna sanyma

OyHKUHOHANHATA BATYTA M OTYETHA BATYTA HA [PEACTARAHE HA (hHHAHCOBHA OTYeT
Ha [IpY3KECTBOTO ¢ OBATapekuaT nek. Buirapekust ek € hukcHpan Kbm €BpOTO 110 3akoHa 3a
bHE & cvotHomenne BGN 1.95583:EUR 1.

llpy nbpeoravanio npusHapane BeAKa ClE/Ka B HYHICCTPALHA BANYTA ¢¢ JaNMCBa
BLE (DYHKUMOHANHATA BANYTA, KATO KBM CymaTa B yAUECTPAHHA BAJYTA CE& TPHIara
OOMEHHHAT KYPC KbM MOMEHTA HA CHGIKATA HIH onepauuara. [lapuynure cpeacTea,
B3CMAHHATA W 320BIDKCHUATA, KATO MOHETADHH OT4ETHH OOCKTH, AEHOMHHHpPAHH B
HYHOECTpalia BATYTA Ce OTYHTAT BbB (YHKIMOHAIHATA BATYTA KATO Ce MpHIara oGMeHHHT
Kype, nybaukysan or BHB 2a nocnenuus paboTeH AeH Ha CHOTBETHHMA Mecerl, Kmm 31
NIGKEMBPH TE€ C€ OLUEHARAT B OLArapcky JieBa KaTo CE W3NO0A3Ea 3aKTIOYHTENHHA OOMeHeH

kypc Ha BHE.

Hemonerapuute otdernn obextn B Gananca (oTuera sa (hHHAHCOBOTO CLCTOAHHE),
NLPROHAYAIHO NEHOMHHHPAHH B UYAUIECTPAHHA BaNYTa, Ceé OTHYHMTAT BhE YHKUMOHANHATA
BATYTA KATO CE npunara MCTOPMMECKMAT O0MeHeH Kype KBM [IaTaTa Ha OMEpalMaTa

NOCACABALIG HE CE MPLeoLUeHARAT MO 3AKIOMHTENEH KVpC.

2.4. Pazxoou

Pazxomure 8 Apy&ecTBOTO ¢e NPHIHABAT B MOMENTA HA TAXHOTO BHIHHKBAlE M Ha

faza NMPHHLMIIHTE HA HAYMCIABAHE H CROOCTARMMOCT,

lMpennnarennte pasxonu ce 0TAAraT 3a NPHIHABAHE KATO TEKYLY Pasxoj 3a NEPHOJA,

npes KOHTO AOTOBOPHTE 38 KOMTO CE OTHACHT, C& M3NBLAHABAT.

Jluxsenute pasxoaM He ce BRMOYBAT B OTYETA 34 BeeoOXBATHHA J0XOd, & Ce

KallMTAIHIHPAT B CTOHHOCTTA HA HEBHAHMHTE MMOTH B MpOLUET HA CTPOHTENCTRO.

2.5. Hmomu, mamunu u ofiopydeane

Hmoture, mawmuure u ofopyaeaneTo (OBArOTpaiiny MaTepHamHy axkTHBH) ca
MpPeNCTaBEHH BbE  (PMHAHCOBMA OT4eT 10 HCTOPHYGCKA [eHAa Ha npujofuBane

(ceBecTofiHOCT), HAMANIEHA C HATPYTIANATA AMOPTH3IALMA H 3aryOHTe OT ofe3Lenka.
ITvpaonauanno oyenncine

llpn neprOHauanHoTO nNpHnoOMBAaHE HMMOTHTE, MAalMHKWTE W 00OpYIBAHETO ce
OlEHABAT MO LeHA Ha npuiodueane (cefecToMHOCT), KOATO BK/LOMBA NOKYMHATa lIEHA,
MHTHHYECKH TAKCH W BCHYKH Hpﬂh‘H p';t'jKU.Ll.ll, HEDﬁXDI[HMH 34 TPHBCHEIAHE Ha daKTHBRY B
;
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paboTHo cheroanve. TlpekkTe pazxomm ca: pasxoam 2a moAroToBka Ha obekTa, pasxoau za
bpBOHAYANIHA N0CTaBKA W 06paloTka, pasxoHTE 38 MOHTAX, PAIXOIH 3a XOHOpapH Ha KA,
CEBP3AHH C NPOSKTA, HEBB3CTAHOBAEMH JaHbIH 1 ap.

HpysecteoTo e onpeaenwio croiigocten npar o1 700 ne., no koito npuaoGuTuTe
AKTHBH HE3ABHCHMO, e [IPHTEABAT XApaKTePHCTHKATA HA ABATOTPACH AKTHE, CE TPETHPAT

KATO TEKYUI PA3X0[ B MOMEHTA HA NPUA0OMBAHETO HM.
Hocaedsano ouennsane

Hzbpanuat o apyskecTBOTO MOAXOA 3a MOC/eABata GaTaHCOBA OLEHKA 1A HMOTHTE,
MallMHUTE ¥ 0DOpYABAHETO € MOMIeNa Ha ceBecToiitocTTa (1ieHa na npuao0HBaNe), HAMATEHA

C HAHUCIEHWTE aMOPTH3ALMH H HATPYNAHHUTE 3ary0u oT obe3leHKa.
Hlochedemqn pasxodu

Pasxopure 3a pemonti W momupuikka ce npusHasar 3a TEKYLH B MepHoid, 1pe3
KOHTO ca HanpaseHd. Mapwpmenn nocnensauwm PasxoaH, CBLP3aHH C HWMOTH, MAUIHHH H
ofopy/IBaHe, KOWTO UMAaT XapakTep Ha TOAMAHA Ha ONMPENe/ICHH BLITOBH YacTH M arperartH,
HITH Ha peyCTPOICTBO W PEKOHCTPYKINA, C¢ KANMMTATHIMPAT KbM GanaHcoRaTa cTORHOCT Ha
CROTBETHHA AKTHE H Cg MpEpasrnekIa OCTATEYHHA MY NIeIeH MXHBOT KbM JATATA HA
KallHTaIH3aIna. C?;LU,E.‘B[}EMQHHD, HEAMODTHIHPAHATA YaCT HA 3AMEHEHHTE KOMIIOHEUTH ¢e
H3nucea ot Danmalcoeata cToiiHOCT Ha AKTHBHTE M CE TPHIHARA B TEKYLIHTE PasxodH 3a
[lepHOa Ha NpeyCTPoHCTROTO.

Ofeznenra na akmugu

banaHcoBHTE CTOHHOCTH Ha MMOTHTE, MamMHWTe W OGOPYIBAHETO TOWIEKAT Ha
lpernen 3a 00e3leHKa, KOTaTo €A Ha/lule CLOMTHA WIH NIPOMEHH B 0GCTOATENCTBATA, KOWTO
MOKa3paT, 4e Te OMXa MOIIH 1a C& OTAHYABAT TPAaHHO OT BB3CTAHOBHMATA MM CTOHHOCT. AKO
Ca HANMUE TAKHRA HHIMKATOPH, He NMPHOIMIMTEIHO ONpeIeNeHaTa BR3CTAHOEHMA CTOMHOCT &
[O-HHCKA OT TAXHata DanaHcoBa CTOMHOCT, TO MOCTEHATA Ce M3MHCBA 0 BB3CTAHOBUMATA
CTOHHOCT HA AKTHBHTE. BB3CTAHOBUMATA CTOHHOCT HAa ABATOTPAITHHTE MATEPHATHN AKTHBH &
MO-BHCOKATA OT ABETE: CTpaBe/Uinea cTofinocT Ge3 pazxoau 3a npofaxia HAH CTORHOCT 1pH
ynotpeba. 3a onpenenaneTo Ha cTOHHOCTTA Npu ynorpeGa Ha akTHEHTE OBAEUINTE MapHYHH
MOTOIH C€ JIMCKOHTHPAT [0 TAXHATA HACTOALA CTOMHOCT KaTO Ce MpHIara JAMCKOHTOBA
HOpMA TIPCAH JaHBLH, KOATO OTPasfsBa TeKyLUTE NasapHi YCIOBHS W OLUEHKH Ha BPEMEBATa
CTOHHOCT Ha NapuTe W pHCKOBETe, cleundMYHM 2a CBOTBETHMA aKTHB. 3aryGure oT

oDe3TEeHKA ¢e OTYMTAT B OTHETA 33 BCeoDXBATHMS JOXO/I.

2.6. Tupeoseku w dpyen eseManus

THprosekHTe BIEMAHHA CA MPEICTABCHH N0 CTOHHOCTTA Ha OPHTHHATHO M3/lalleHaTa
dbaxtypa (cebectoiinoct), namanena c pasmepa Ha obeslienkaTa 3a necnGupaemu cymu. B
Cy4aHTe Ha PascpPOYMEHH TMIallanuA Han oDMMaiHMA KPEMHTEH CpPOK, NPM KOMTO HE €
MPeABHACHO JOIILAHMTENHD TUTAIIAHC HA JMXBA HIH JHXBATA IHAYMTENHO Ce pazfiM4aga oT

ofuyaiinug NasapcH JTHXBEL [IPOLUEHT, BIEMAHWATA CC OUCHARAT NLPBOHAYAMHO MO TAXHATA
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Crpase/uiMea CTOHHOCT, a NOC/ICABALLO — N0 AMOPTH3HPYEMa CTONHOCT, el npHchnagade Ha
HHEODNOPHPAaHATd B TAXHATA HOMMHATHA CTOHHOCT JHXEd, OHpemefeHa Mo MEeTOoda Ha

edeKTHEHATA 1MXBA,

IIpuGnuaurennara ouenka 3a 3aryGu oT CEBMHHTEANM H HECEOMpPAEMH B3eMaHHA e
fpasy, KOraTo 3a ChOMPAEMOCTTA HA WANATA CyMa HIIM H4 HACT OT Hed CLLIECTRYBA BHCOKA
HECHTYPHOCT. HechOHpaemuTe B3eMaHHA C@ WIIKCBAT, KOTaToO MPABHHTE OCHOBAHMUA 3a TOBA
HACTBILAT.

2.7, Hapu u napuunu exeueaienmu

HﬂpHL[HHTC CPEOCTRA H EKBHBANICHTH BETIOYBAT KACOBHTE HAIHYHOCTH, H

PasIUIALIATETHHTE CMETKH YHHTO OPHIHHAJICH MaTYPHTET € 10 TPH MECENa,
3a uenHTe Ha MITOTBAHETO Ha OTYETA 34 MAPHYHHTE MOTOLM:

. MAPHYHHTE NOCTREIICHHWA OT KIHEHTH M MapHYHHTE [IA0AHHA KBM JOCTABHHIKA Ca

npeactagenn 6pyTHO, ¢ srmoken JIJIC (20%);

* nnarenuar JUJIC no nokynkH Ha AearoTpaiiHM aKTHEW ce MOCOYBA KATO TLIALLANMS
KLM JOCTABYHLH KBM MapU4HHTE MOTOUM OT OMEpaTHBHA AeHHOCT, JOKOIKOTO TOil
YHaCTEA H C€ PLICTAHOBABA JAEOHO W B OHEePATHEHHTES [I0TOLM HA APYHECTEOTO 34

CHOTBETHHA MepHoI (Mecen).

2.8. 3advarcenun kom docmasuunu u dpyzu 3advaceHUA

TBprosekuTe W OpyruTe TEKYWM 3aTBKEHMA CAa OTYETEHH 110 CTOMHOCTTA Ha
opurHHaIHKuTe (akTypu (ceBecToiinocT), KOATO ce npHema 3a CTIPAEC/IMBATA CTOHHOCT Ha
C/le/ikaTa, KOATO e Obje W3mlareHa B GBICILIE CPEUly MONYHMCHHTE CTOKH W veayru, B
CAYHaHTC HA pascpoqeH NMIAAHHA Han o0WuaiHHA KpPeaMTEH CPOK, [PH KOWTO He ¢
NpedBHIEHD OOITLIHHTEIIHO INTaaHE HA JIMXBA HIH THXEBATA IHAYHUTEIHO CC pasiv4aea oT
D‘GH‘IaﬁHHH nazapex JHxXBeH NPOUEHT, 3da0bL/LEEHHATA CC OLUeHABAT MERBOHAYAIHD MO TAXHATA
CrpaBeyivea CTOHHOCT, 8 MoCIeABAD — Mo AMOPTHIHPYEMa CTOIHOCT, Clle] NpHCTIAfale Ha
HHEKOPMOPUPAHATA B TAXHATA HOMHHAIHA CTOHHOCT NTHXEd, OOpedeneHa Mo MEeToda Ha

eeKTHBHATA NHXRA,

2.9. luxeonocnu zaemu i Opyau npusievenu (unarncosu pecypeu

Benuky zaeMu w o npyrw  npuBnevenn  dmnancoss PecypcH ¢a npeacTaBeHH
NBEPBOHAYANHO N0 ceDecTolHOCT (HOMMHATHA cyMa), KOATO ce NnpHeMa 3a copaBedHBa

CTOMHOCT Ha MONYHEHOTO MO CASNKATA, HETHD OT [IPEKHTE pasXofid, CEBP3AHH C TEIH 32¢MH M
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npHEneueHH pecypen. Cnell MEPBOHAYANHOTO NPH3HABAHE, THXBOHOCHHTE 386MM W JPYIH
NPHENEYEHH peCypeH, TOCTENBAILD C& OLEHABAT MO aMOPTH3HPYEMa CTOHHOCT, OnpeaeneHa
Upe3 NpHIaraHe HA MeToAa Ha eeKTHBHATA JIMXBA. AMOPTH3IHpYeMmaTta CTofHoCT ce
HIYHCNIABA KaTO Ca B3ETH MPEJIEH]] BCHYKM BHOOEE TAKCH, KOMHCHOHHM H ApYTH pasxomm,

BT, JHCKOHT HJIM NIPEMHA, ACOIHHPAHH ¢ TEIH 3a8MH.

Paaxouu're 34 3aedMH, HalnpapcHH BBE BPB3KA C HArpAEKIaHe Ha pasrpaHH4YHM aKTHE Ce
MPH3HABAT B CTOHHOCTTA Ha AKTHBA 3a [1€pHOJA OT Bpeme, HeoDXOOHM 3a NBAHOTO
BRECHIAHE HA AKTHEA B CLCTOAHHE 3a npofamba wian yvnorpeba. PasxonuTe 3a 3aeMH, KOMTO
HE MOraT aa o OTHeCAT AHPEKTHD KEM IIpHﬂUﬁHBElHﬂ HArPAEIade WK NpodiIEQICcTEOTO Ha

AKTHE CC MPH3IHABAT KATO TEKYIL Pa3xo] B OTHETA 34 BCEODXBATHMA NOX0,

2.10. Hpyacecmeen kanuman

~Apans CeH PH30pT”™  KaTo AKIMOHEPHO MAPYKECTBO € OT KaTeropHATa Ha
KanHTAI0BMTE APYMECTEA, KOWTO Ca 3afbKeHH [Ja PerUCTPHPaT B TBPrOBCKHA PETHCTED
ONpefene” MHHMMAICH pasMep Ha Kanurail (OCHOBEH KanuTan), KOHTO Ja Ciyse Kato
obe3meuense Ha KPEeIHTOPHTE Ha APYKECTBOTO ¢ Orie] YAOBNETBOPABAHE Ha TEXHWTE
BIEMaHHA. AKLHOHEPHTE OTTOBAPAT 33 3aABKEHHATA HA APYKECTBOTO 0 pasMepa Ha
CROCTO NANDEQ YMACTHE B KAIMTANA H MOTAT Ja NPeTeHIHPAT EPLILIAHE HA TORA YUACTHE CaMo

B OPOHIBQJICTEO 110 MTHKBHAAIHA HIH HECECTOATENHOCT.,

2.11. Jansyu evpxy nevarvana

Texyw danwk ewpxy nevanbama

lexyumaT nanex BLpxy nevanfarta ¢ onpe/eieH B CLOTEETCTBHE ¢ HIHCKBAHMATA HA
OBArapcKoTO JaHLYHO 3aKOHO/ATENCTBO — 3aKOHA 33 KOPNOPATHBHOTO [OL0X0AHO obnarane.
Homunannara naweuna craska 3a 2011 r. e 10%. (2010 r.: 10%).

Omeposenu danvyy gupxy nevarbama

OTcpoueHHTE JaHBLN Ce ONpe/leaT Ypes NpHIarate Ha GalaHcoOBMA NACHEEH METO,
38 BCHYKH BPEMEHHH [A3JTHKH KbM JaTaTa Ha (DHHAHCOBHA OTHET, KOWTO CHIIECTBYBAT MERIY

DanancoBMTe CTOHHOCTH M JaHBLYHHTE OCHOBH HA OTACAHHTE AKTHBH H TIACHEH,

Orcposennte AanBYHM [IACHBH CE MPH3HABAT 33 BCMUKH o0NAraeMH BpEMEHHH
PasiHKH, © HIKMIOHYCHHE HA Te3H, MOPO/IW/IKM C& OT NPMIHABAHETO HA aKTHE WM [IACHB, KOITO
KbM [1aTaTa Ha CTONAHCKAaTa ONEpalMA He € MOBMHAN EhpPXY CHCTOBOIHATA M JaHBYHATA
neuanfa/(zaryfa).

OrrcpoueHnTe AaHBYHM AKTHBH CE MPHIHABAT 33 BCHYKH HAMAJAEMH BPEMEHHH

PATTHEH H 338 HEHITIOI3RAHMTE JAHBYHH ZET}ﬁH, J0 CTENEHTH, 10 KOATO € BEPOATHO TE 13 ¢

10
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npossAT 0paTHo W 11a 6bae reHepupana B Guaeme nocTaTRYHA objiaraema nevanda wim ja
Ce MpoABAT ofmaraeMH BpeMEHHH PA3IHEH, OT KOHTO Ja MOraT Ja ¢¢ NpMcnamgHar Te3d
HAMAJIAEMH PAlIMKH, C HIKTIOYSHHE Ha PAs/IMKHTE, TIOPOJMIHN CC OT NPH3HABAHETO HA AKTHE
IIH TTACHB, KOWTO KBM JATaTa Ha CTOLAHCKATA OLepalys He e TOBTHA BELPXY CUECTOBOIHATA
H laHwiHaTa nevanba/(zarya).

banancoBata cTOMHOCT Ha BCHYKM OTCPOYCHHM AAHBYHHM AKTHEW Ce IIpErnexaa Ha
BCAKA J14Ta Ha 'EIJHI{EIHCOHHSI OTHET H CC¢ PEIVLIHPAT 10 CTEOEHTA, 10 KOATO ¢ BSPOATHO TE JIa ce
MPOABAT ODPATHO M Jla Ce FeHepHpa JoCTaTbuHo oblaraeMa mevan®a Wiu NPOABABALLH CE
Mpes Chluus nepuos o0naraeMH BPEMEHHW DA3IMKH, C KOMTO Te J1a MOraT [a Gbaar
MPHCTaTHATH HITH KGMIIEHCHPEHH.

Orcpovenite naHbly, cERpsanH ¢ OOEKIH, KOWTO 4 OTHETCHH JHPEKTHO B
coOCTBEHHH KaMHTAN MM Apyra Gamancosa NO3HIHA, CBIUO C€ OTYMTAT AMPEKTHO KbM
CROTECTHHA KAMMTAIOE KOMIIOHEHT HIIM DanaHcoBaTa Mo3HIHA.

OTcpoveHiTe NaHBYHH AKTHEM H MACHBH CC OLEHABAT Ha Oasa MAHBUHHTE CTABKH,
KOMTO CC OHAKBA JIa Ce MPHIIAraT 3a NEpUOAd, TIPe3 KOMTO aKTHRWTE LUe Ce pPealusupar, a
MacHBHTE e ¢¢ ypenaT (noracar), ua Gaza manLuMMTe 38K0OHH, KOMTO €A B CHMTa HIH B
I"JIAMA CTEIEH Ha CHI'YPHOCT C¢ OYAKEA Ja ¢4 B cHa.

Kum 31.12.2011 r. orcpouennte nansum BELPXY neuandara ca OLUSHEHH NPH CTaBKa
10% (31.12.2010 r.: 10%).

2.12. @unancosn uncmpymenmu
2.12.1. @uuancosu axmuen

HpysecTrOTO KiuacHHUMPa cBoHTE PHHALCOBH AKTHEM B KATErOpHATa “KpeiuTH H
BzeManua”. KnacHHkaumaTa e B 3aBHCHMOCT OT CLUIHOCTTA W Le/uTe (mpenHazHadenHeTo)
Ha ()MHAHCOBHTE AKTHBH KbM QaTATA HA THXHOTO npuaobusane. PrroBOICTEOTO onpegens
lUlEiC-H[i]HKaHHH'I'Ei Ha f]]HHaHC-DBI'ITE AKTHEH HA APYRECTEOTO KBEM A4aTaTa Ha ﬂ'ﬁpB{}liﬂ.HﬂJHIU{'ﬁ
HM [IPH3HABAME B OTHETA 38 (PHHAHCOBOTO cheToAHMe (Dananca),

Obnuaiino apykecTBOTO NpH3IHABA B OTYETa 33 PMHAHCOBOTO CHLCTOAHHE {Damamca)
CH (PHHAHCOBMTE AKTHBH Ha [ATAaTAa HA TLPIYBaHE — JATATA, HA KOATO TO CE ¢ ofpbpaano
(Moesio e OKOHYATENEH AHTAKHMENT) fa 3aKYTH CLOTBETHHTE (HHAHCOBY AKTHEW. BoHukH
(PMHAHCOBH AKTHBM ITLPBOHAYATHO C& OLEHABAT 10 TAXHATA CTPABEUTHBA CTORHOCT MTIOC
MpeKHTS PaZxEOOH NO TPAHIAKUMATA,

DHHAHCOBHTE AKTHEH CC OTMHCEAT OT Bananca (0THETa 3a (IMHAHCOBOTO CHCTOAHHE)
Ha APVEHECTBOTO, KOrato Nnpapara 3a noayvyasane Ha MAPHYTHH CpeacTEa (]'[D’TOTIH:I- OT Te3H
aKTHBM Ca M3TEKITH, WK Cd NPEXEBP/ICHH W APYKECTBOTO € NPEXBLPIHI0 CHIICCTBEHATA YacT
OT PHCKOBETE H TO/ISMTE OT cODCTREHOCTTA BRPXY aKTHBA Ha ADYro APYKECTEO (J1HuE). AKo
APYIKECTEOTO MPOOLIAARA /1A ALPMH CHIICCTBEHATA HACT OT PHCKOBETE H MOJ3HTE

ACOLMHPAHH ¢be cOOCTBEHOCTTA HA faneH TpatcdepHpan GHHAHCOR AKTHE, TO NPOJIbIbKABA
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APAILA CBH PU30PT Al
NPHIOKEHHMSA KbM ®MHAHCOBHA OTYET 3A 2011 roanna

Ad MPHIHABA AKTHBA B Dajanca cH (0T4eTa 33 (PHHAHCOBOTO CHLLTOAHME), HO TIPH3HAEA CBIO W
ofesnedeno 3aTkbkeHre (3aeM) 2a TONyYeHHTe CpenCTEA.

Kpedumu u ezemanus

Kpeanth M e3emMaHMs ca HelepueaTHBHM (puHAHCOBM AKTHEHM ¢ (JMKCHPAHH WIH
YCTAaHOBHMHM MNAllAHKA, KOWTO He ce KOTHpaT Ha aKkTHeeH nasap. Te ce ouenasar B Gamanca
(oTHeTa 3a (MHAHCOBOTO CLCTOAHWE) N0 THXHATA HMOPTH3IHpYEMA CTOHHOCT [OpH
H3MOM3BAHETO Ha METO/IA HA edeKTHBHATA THXBA, HAMANEHA ¢ HanpaseHa ofeatenka, Teaw
ARTHEH C& BITIOUBAT B MPYTIATA Ha TEKYIMTE aKTHBH, KOTATO MATYPHTETLT HM € B PaMKHTE
Ha 12 meceua win B eaun o6HyaeH ollepaTHEEH LMKLA Ha APYHKECTBOTO, a OCTAHAINTE — KaTo
HeTekyy, Tazu rpyna (MHAHCOBH aKkTHEM BKTIOUBA NAPHYHM CPENCTBA W MapH4Hu
EKBHBAICHTH OT Dananca. JIMXBEHHAT JOXO/ 10 B3eMAHHATA Ce [PUIHABA Ha Gasa ehexTHEHA
JHXBd, OCRSH MpH KPaTRKOCPOYHHTE BISMANMHA 1O 3 MECCUAE, KLIOETO MYH3HABANCSTO Ha TAKaRa
JIHXBA € HEOCHOBATEMHO KATO HECKIICCTREHD H B pPaMEWTS Ha Dﬁli‘!ﬂﬁHH’[’E KPeIAHTHH YCITORHA

(Ipunosxenne Ne2.6 1 2.7).

2.12.2. Dunancosu nacueu.

DHHAHCOBHTE MACHBH Ha APYKECTBOTO BKANYBAT 3aeMH (KPeIWTH), 3aTb/KeHis
KLM JOCTABYHIM H APYTH KoHTparedTH. [Ispeonayaito Te ce mpH3Hapar & Ganauca (oTveTa
38 (PMHAHCOBOTO CBLCTOAHWE) MO CIPABEATHBA CTOHHOCT, HETHO OT TIPEKHTE PAIXOAM MO
TPaH3aKLKATA, & NOCIEABAINO ~ [10 AMOPTHIHPYEMa CTOHHOCT Mo MeTona Ha edexTHBHATA
nuxea (lpunowenne Ne2.8 u 2.9),

2.13. Hpeyenku na pvrosodcmeomo om onpedensuo suavenie npu nPuIa2ane
cuemosodnama norumuxa na opyscecmeomo. Kuovosu nputnusumennu cuemogodnu

OHERKH i P!PG!‘I-‘HI‘LT(?JH?EHHR C SHCOKA HECHZYPIIOCIN,

2.13.1. Kanumanuzayua na pasxoou no gemu

Hpy:kecTBoTo € NOMYYMAO 3aeMH  OT CERP3AHM MU, © KOWTO (MuaHcupa
CTPOHTENCTBOTO HA CrPamH, KIACHQMIMPAHH KATO HMOTH, MallHHH W ofopyasane.
ApyxecTBOTO € c4eno, We UACTTAa OT 3deMMTe, MIMON3BAHA 34 TOKPHBAHE HA
ANMHHHCTPATHBHH W YIPABICHCKH Pa3xoM ¢ Heznauurensa (noa 1%), nopaau koero To e
Kanu'ra:mznpa.rm BCH4KO PAIXOIH TI0 3acMH, OTHETESHH npei nepHoga KaTto Y9acT or

CTOHHOCTTA HA ¢ pajara.
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APAIIS CBH PU3OPT Al
NPUIOKEHHSA KbM @®HHAHCOBHA OTHET 3A 2011 roanna

3. PA3XO/JH 3A BBHIINHH YCIYIH

Pazxodume 3a ennin YOTpai BITHOYBAT,

2011 2010

BGN 000 BGN "000

KoHeyranTeku yemyru 5 6
Taken 1 |
Obmo 6 7

4. PA3XO/IH 3A MATEPHATH

Pazxodume 30 Mamepuaiu BRTIOMBAT PEKNaMHN Matepuanu: 4 X718, (2010 r.: uama)

5. DHHAHCOBH PA3XOJU

@unancoatme Pazxedu BITHOMBAT PA3XOOM 33 NMXBH, KOWTO Ca KallHTATHIHPAHH B

CTOHHOCTTA HA HMOTH, MallMHK M ofopyaBaHe B Mpollec Ha wirpaxiade: Hama, (2010 r.;272

x.e), Pasxonure 3a THXBH He ce BKMIOYBAT B OTYETA 33 JOXOIHTE.

6. JAHbYHO OBJIATAHE

OcHOBHATE KOMIOHEHTH HA HKOHOMHATA HA JAHbUM BLPXY NeuandaTa 3a FoLHHUTe,
2UBLPUIBAIIH Ha 3| nexeMepH ca:

2011 2010
BGN "000 BGN "000

Omiyem 30 gceofxeamuin 00xo0

Hanbuna 3aryda 3a rogHHATa N0 JaHb4YHA 7
AeKIApPALHA (10) (7)

Tekyw pazxon 3a maHolM BLpXY nevandarta 3a
roguHATA

OB10 HKOHOMHA OT JaHbLUH BEPXY nevanGara,
OTHETEHA B OTHETa 3a BeeoOXBaTHHA J0X0N

Pagnenue na daubyHus pasxod 3a oansin BBXY

Heyandama onpedeaen cCHpAMO cHenosodIia

pespamam

Cuemosodna newanba 3a ;odunama (10) (7)

Janbuu erpxy nevantara - 10% (1) -

O6mo HKOHOMEA 0T JANLIH BLPXY Neuaabara, (1)
OTUeTENA B OTHETA 33 BQ'EGEIXBEI.'['IIHH JOX00




APATIH CBH PH30OPT AJl
MPHJIOKEHHUS KbM @HHAHCOBHSA OTHET 3A 2011 roquna

7. HMOTH, MAIIITHHA U OBOPYIBAHE

Pazxodu 3a
npudeinaane na
MO, MAHN

u odopydeane Semu Do
204 2y 205 2040 200l 200

BN o HCEN T HEEN iR BOGN WO BN 00N BN W00
Omuerna crofinoer
Cango na 1 auyapu 4,952 2216 i ilg 5471 2,735
[pmaodery 1187 2736 = - 1,187 1,736
Tpancipep or
MATCPHANHE SanacH - = - &
Canao wa 31
AEKEMBDW 6,139 4,952 £19 519 6,658 5471
Harpynana
AMOPTHIZ LA - - o - = -
Banaucora
croiinoeT ma 31
AEKEMBQN 6,139 4,952 512 519 6,658 5471

Kum 31122011 r. pazxogute 33 npuaoGHeane Ha HMOTH, MALIHHK H vbopyasane ce
OTHACAT M3LANOD 33 M3rpaiIaHe HA BAKAHLUMOHHO cennme  Apans™ 6,139 x.ne. (31.12.2010

r.. 4,952 x.ne.)

Kem 31.12.2011 r. nama yupenemu TemecTH (3a103M) BBPXY OBArOTPaiHHM

MATEPHAIHM AKTHBH HA LPYIHECTBOTO,

8, AKTHBH 10 OTCPOUEHH TAHBITH

GPeMEHNG BpeMenia
paziura JanBr PATIURA dannr
31.12.2011 31.12.2011 31.12.2010 31.12.2010
BGN 000 BGN '000 BGN 000 BGN "0
Hanwsuna saryGa 41 4 31 3
Obugo axmusu no omcpoyenu
danniu 41 4 31 3

9. IPYI'Y BBEMAHHS

dpyzume ezemanus sronoueat JJIC 3a gpicTanoBasane B pasmep Ha 49 x.as, (2010

r.:211 x.ns.)




APATLA CEH PH3IOPT Al
NMPHIONKEHHA KbM ®HHAHCOBHSA OTYET 3A 2011 rognna

10. ITAPHYHH CPEJICTBA U TAPHYHHI EKBHBAJIEHTH

122011 31.12.2010

BGN o0 BGN 000

Pasnnamarennn cmerku 4 11
[Mapuunu cpencrtea B kaca 5 ]
Obwo 9 17

Hanuanure ko 31.12.2011 r. napuuns cpencTsa ca no cMeTka 1a APYHKECTBOTO B

Yuukpenaut Bynfank AJ]

11. COBCTBEH KAIIHTA.I

Kem 31.12.2011 r. peructpupanmsT aKkiHOHepen Kanmuwtan Ha APAIIH CHH
PH3OPT” A/l pb3nu3a na 100 x.s., pasnpeneien 8 100 0SHKHOBEHHH TOMMEHHM AKLMA C
[IPABO HA IN1AC ¢ HOMHHAIHA cTodioct 1,000 ne.

OcHoBeH akunorep B apyskectroto ¢ , XEJIMTPAHC” AJL, koiito npuTekasa 50%

OT KalHTalia.

12. 3SANBJKEHUS KBM CBLP3AHH JTHILA

Ja0bIMHCEHUAMA KbM CEBPIAH I S CA KAKTO CIIE/IBA:

31.12.2011 31.12.2010

BGN 000 BGN "000

[HonyueHn MONBEIHHTEIHH HAPHYHH BHOCKM 6,662 3,540
Teproecku sagsneHHs - 94
Obmo 6,662 5,634

JanbmKCHHATA 34 NOMYHEHH 3aCMU 1011 OPMATA HA JIOITBJIHUTE/HI MAPHIHIE BHOCKH

mo pefia Ha TLPFDECKHH FAKOH Cd KbM CNCIHHTE JMLUA:

Kpemurop: ABHOCTAPT 00/
Henra ua zaema e: CrponTencTeo
[nacysana ot OCA cywma: 1,594 x.n8.

Tlanes: Hama

HororopeH nHMxBeH NPoOLEHT: 7%

OBezneuenue: Hama

[Mpocpouenu cymu kem 31.12.2011 1. Hama

Canpo kbm 31.12.2011 r.:
Canmoxem 31.12.2010 r.:

1,650 x.8. (e.Tonmuxea: 104 x.e.)
1,398 x.18. (B.T.mmxea: 104 x.08.)




APAITA CBH PH30PT AJl

MNPHNOKEHWUA KBM ®PHHAHCOBHUA OTHET 3A 2011 rogusa

Kpeautop: "XEJUTPAHC" AJ]

LlenTa Ha 3aema e; Crpourencrso

I'nacysana Ha OCA cyma: 3,188 x.ng.

[Mamexn: Hsma

JIOroBOpEH IHXBEH MPOLEHT: 1%

OtesneveHue: Hama

[Ipocpovenn cymu kM 31.12.2011 r. Hama

Canpo kem 31.12.2011 r.: 3,382 x.ne. (B.Tusmxea; 224 ¥ 718.)
Canmo kem 31.12.2010 . 2,812 x.ne. (B.r.u.muxea; 224 x.0B.)
Kpemwnrop: Bacua Hlpakos

IlenTa Ha 3aema e: CrpouTencTeo

I'macyeana Ha OCA cyma: 1,594 x.nB.

Manex: Hama

Jloropopes TMXBEH MPOLEHT: 7%

Obesnevenue: Hamva

[Ipocpoteny cymn kem 31.12.2011 1. Hama

Cango kem 31.12.2011 r.: 1.630 x.8. (B.runnxea: 111 x.a8.)
Cango kem 31,12.2010 1. 1,330 x.n8. (B.Tou.nmxea: 111 x.08.)

T'IJ]]I‘UEL'KHTE FTBTAEHHA Ca TCEYILH, JEBOEH, EEMIH?{HEHH, OT CTPaHAaTa KAKTO

clenea:
3122011 31.12.2010
BGN 000 BGN 000
Xenutpane crpoii AJl - 93
XEJIH EP - CAY Al - 1
O6mo - 94

13. CAEJIKH ChC CBBP3AHH JIMLIA

HHHHI'I 3d OTHOINEHHATA 38 CREP3aHOCT,

Hepuoa na

ApyaecTeo Bua cespzanoct CEBPIAHOCT

Xenutpanc Al ACOUHHPAHO JIPYHECTRO 2010r. w2011 r.
Tamko Janoe Tepros Ynen na Ceeera Ha aupexktopure 2010 w2011 1,
Becenun Croanoe Ctosnor  YUnen na Copera na qupextopute 2010 r. n 2011
Bacun Orusanos Ulpakos YUnen pa Ceeera Ha gupektopure 2010 w2011 1,
Xemu Ep CAY Al Hpy#xecTeo nox odil KOHTpON 2010r. w2011 r.
Mperata 2003 OO HpyxecTeo nom ofm koHTpoN 2010r.m2011 r,
Arnoctapt O0]] AcouuHpaHo IpYKECTBO 2010 r. w2011 r.
Xenutpane ctpoii AJL Hpyskectro noa ofim KOHTpoN 20010r. w2011 r.

nFE3 2011 roagmMba DOCTABKHTE OT CEBP3dHH THIIA Ca 33 OKa3aHH YCIYIH KakTo

cnenea;



APAITA CBH PH3OPT AJl
MPUTOKEHUS KbM ®UHAHCOBHS OTUYET 3A 2011 roauna

2011 2010

BGN ‘000 BGN 000

Xenwrpanc crpoii AJT 1,430 2,532
Xemn Ep — Cay AJ] | 3
Xenutpanc AJ] i 2 - -
Ob6mo 1,433 2,535

pes 2011 r. npysecrsoro e e Hauucaspano BLIHATPAMIEHHA Ha YWIEHOBETE Ha

yipasuTenure opranu. (2010 r.: Hama)

14, VIIPABJTEHHE HA ®MHAHCOBHUA PHCK

B xona ma obwuaiinata cu pefinoct APYHECTROTO Mowe fa Obie WI3noweHo Ha
PaziHiHe (PHHAHCOBH PHCKOBE, Hal-BAMKHUTE OT KOMIO ca: BATYTeH PHCK, KPEIMTEH PHCK W
JIUKBMIEH PUCK. 3aTopa 0DMOTO yHpaBleHHe Ha pHCKA ¢ (hoKyCcHpaHO BLPXY NMPOrHOSHpaHe
Ha pEsylitaTHTe OT OnpefgiieHH ODNACTH Ha (PMHAHCOBHTE NazapH 2a MOCTHIAHE Ha
MHHHMHIHPAHE HA MOTEHLHATHHTE OTPHLATETHH ediekTH, KoHTo GHxa MOrIH 14 ce OTpazaT
BEPXY (uHaHCOBMTE pesviTaTH. OHHAHCOBHTE PHCKOBE TeKYIlO ce wWiaeHTHduumpar,
H3MEPBAT M HAOMIONARaT ¢ [OMOINTA HA PasTHYHH KOHTPOJTHH MEXaHH3MM, 33 Oa ce
OINPEACNAT AACKBATHH LEHH HA CTOKHTE YCIYIMTE, NPENOCTABAHM OT JAPYKECTBOTO, 4 Ce
OUEHAT ANEKBATHO (JOPMHTE HA LIOAABpPHKAHE Ha CEOGOTHHTE THKBHIHHA ¢cpeactea, Gez jga ce
JOIYCKA HEOTIPABNaHA KOHUEHTPAUNS Ha Ja0eH PHCK.

[lo-gomy ca onwcaHW pasnuuHHTE BHIOBE PHCKOBE, HA KOWTO & HIJ0MEeHOo
APYKECTBOTO NPH OCLILECTEABAHC HA TEPTOBCKHTE MY OMEPALIHM, KAKTO H BBINPHETHAT

NOAXOM MPH YIIPABNEHHETO HA TEIH PHCKOBE.

Banymen puck
JpyikecTBOTO He € M3NOMEHO HA IHAMMTENEH BANYTEH PHCK, 3aLLOTO BOHUKA HErOBM

OOepaury | CHe/IKH ca JCHOMHHHPAHH B 6'[1.!11'.'(1]}!:!(}{ JIEEA,

Kpedumen puck

DHHAHCOBHTE AKTHEH, KOHTO MOTEHUHANIHO H3Tarar ApYAECTEOTD HA KPeIHTEH PHCE,
Ca MPelHMHO B3CMAlHA Mo Mpojaxdu. [pyKecTBOor0 € WINOKEHO HA KPEeaMTEH pHCK, B
cayqaii ue KIMEHTHTE He M3ILUIATAT CROHTE lambmkeHnsd., [lonuTukara Ha JPYHAECTEOTO B TA3H
ofilacT e HACOYEHA KbM OCBUICCTRABAHE Ha MpofaskiH Ha CTOKH W YCAVTH Ha KITHEHTH C

NOAXOAALLA KPEOHTHA penyTalHg.

Hursuden pucy:
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APAILA CBH PH30PT All

MPHJIOKEHHA KbM ®HHAHCOBHSA OTHET 3A 2011 rommmm i

JIMKBRAHKAT pHck ce HapasaBa B HeraTHRHATA CHTYALHA JIPYHKECTBOTO 18 He Gbiae B
CHCTOAHME N4 Hocpeitte Ge3ycnoBHO ECHUKH CBOM 3aABIKEHHA CLIMACHD TexHud nagex. To
HIPOBCANA  KOHCEPBATHBHA MONMTHKA 10 YNPAaBAeHWe HA JIMKBHIHOCTTA. upe: KOATO
MOCTOAHHO MOANBPIKE ONTHMAEH JIHKBHICH 3aMac [IApHIHA ¢pencTsa, nofipa cnocobHOCT Ha
(PMHAHCHpAHE HA CTONAHCKATA CH AeHHOCT, BIILIOYHTENNO “pe3 OCHTYPABAHE M NOLTBP:KAHE
Ha 2CKBATHH KPEHTHH PECYPCH M YAECHEHMS, MOCTOSHHO KOHTposiHO HabogeHuwe nHa
(hakTHHECKMTE M MpOrHOIHMU MapHYHH MOTOUH MO NepPHOIH HaTpen W NOASBPKAHE Ha
PABHOBECHE MEXTY MATYPHTETHHTE FPaHHLM HA AKTHBHTE M [TACHEHTE Ha IPYHKECTEOTO,

Mamypumemen auanus

nﬂ-JJ,I:JJI}-' Ca NpefcTabeHH {[.JHHaHmtsu're HENCPHBATHEHH AKTHEW M MAcHBEM HA
APYMCCTBOTO KbM JjartaTa Ha QanaHca, IpynHpaHH 1Mo OCTATHYEH MATYPHTET, ONpejeneH
CpPAMO AOTOBOPEHHA MATYPHTET M MapuuHu noroud. Tabnuuara e WaroTseHa na Gaza Ha
HETHCKOHTHPAUK MapHYHK NMOTOUH W Hal-paHHa 1aTa, HA KOATO R3CMAHETO [PCCNEKTHEHO

AR EHEHHETO 2 HIHCKYEMO. C}"’.’h‘lﬂTE BHIIOYBEAT TTABHHLIN W JIMXEH,

31 pexemepn 2011 Hit orl oo 3 oT 3 m. el
T, BHIAHE o 1 m, M. Aol uaalr,  marypurer
BGN '000 BGN '000 BGN "000 BGN "0 BGN 000 BGN 000
Punancosy
AKTHBH

[Mapi+tu cpencTea
M HEPHYHH
CRBWRAIEHTH 1 - ool 3 = 3

Qb
BGN 000

Obwo guHancosn
AKTHBH 4 - - = s

Lh

Dunancosn

NACHBH

TR MKEHNE KEM

CHBPSHAHE THIEA I - - - = . 6,602
Ofmo dpuHaHcoBK

MACHEN s = = = =2 6.662

6,662

6,662

31 gewemepn 2010 Ha orlaod or 3 m. fea
r. BHEIAHE Ao 1 m. M. aolr. Haalr.  maryputer
BGN 000 BGN '000 BGN '000 BGN "000 BGN '000 BGN "000
WHHAHCOBH
AKTHEH

[Tapuunn cpencTsa
H M2pHYHH
EKEMBANCHTH [i] - - - - 11

Obmo
BGN 000

Ofmoe puHAHCOBR " wL N
AKTHEN i - E: - e 11

MUHAHCOBN

MACHEN

SamnKeHHs KLM

CELP3AUN THIA - 24 - - - 3,540
FarnmReHHA KbM

AOCTABHHIH - 1 - e £ -

5,634

Ofmo dHaARCORN 2
nacuBn - 93 o : : 3,340

5,615
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APATIS CBH PH30PT AJl
[PUIOKEHUA KbM ®HHAHCOBHA OTUET 3A 2011 ronnna

Puck na AUXGOHOCH U RApuyiy nomoyu

TEK}"LLI.HHT KOHTPOJI 38 JIMXBOHOCHHTE AKTHEH C& HINB/AHABA OT YNPaBHTENd Ha
APYIKECTBOTO Upe3 aHAiM3 Ha JIHXBEHWTC PaBHHIA MO PA3NIallaTeNnHATE CMETKH M
AOFOBapAHE HA HOBH JIMXBEHH MPOLEHTH, B 3aBHCHMOCT OT nazapiure npomend, [lo
OTHOWIEHHE HA MAPHYHHTE CPENCTBA CE CEAST [PUXOANTE OT THXBH H MASAPHHTE JTHXBEHH
HHEA,

JIpY:KecTBOTO € MIIOKEHO Ha pHCK oT MPOMEHH HA JHXBCHHTE PABHMIIA TIO
OTHOLLIEHHE Ha AOMLAHMTENHHTE MAPMYHH BHOCKH, TOAYHEHW OT cEBp3aHM auiEa. Te ca
obuuaiino ¢ Qukcupan nuxeen MPOLCHT W OTKPHBAT YCJIOBHO CKCIO3IMIMA 3a PHCK Ha
APYKECTBOTO CIPAMO CIPABE/UTHBATA CTOHHOCT HA JIMXBEHHTE npoleHTH. Jlpy#ecTroto
KOHTPOIHPA TO3M PUCK KATO € racyBaio oT Ha4anoTo Ha 2011 . JoibIHHTe HETE napHIHH
BHOCKH 4 cTaHaT EEE:IHXBEI-IH. B AOITBTHEHHE KBM TORA, JOOBIHHTS/IHHATE MAPH4YHH BEHOCKH
CC [PEAOCTABAT OT CELP3AHM JIHLA, KOETO 1103BOMSBA CBOEBPEMEHHA H aleKBaTHA npoMaHa Ha
JHXBEHATA [IONHTHKA IPH NPEIOCTABAKETO H NONYYABAHETO HA HOBH 3aeMHH CpencTea Win
NPeIoroBapaHe Ha Beve JOrOBOPEHH VCIORHA,

ﬂp}’H{EGTEUTU HE € H3JI0KEHD HA JIMXBEH PHCK OT CBOHTE OCTAHANTH MACHBH, 3alI0TO

Te ca 00H4aiHO THProBekH U GeanHxBeny.
Huxeen anain

C
¢ mIasam puKeupan

31 dexemspu 2011 2, De3THXBCHN JTHXBEH Y JHXEEH % Ofmo
BGN 000 BGN 000 BGN 000 BGN 000

DHHAHCOBH AKTHEH

[Tapyusm cpencTra H NAPHIHY SXEHBATCHTH 4 T = 9

Ofwo 4 5 - 9

DHHAHCORH ACHBH

FATHIREHHA KM CERPSa THIR - - 0,062 6,662

Odwo - - 6,662 6,662

C
¢ miasam uKeHpan

31 dexemspu 2010 2, fesInXBeHN Jnxpen %o Jmxeen % Qb
BGN 000 BGN '000 BGN '000 BGN '000

PunancoBn AKTHER

llapisEn cpeaeTsn u NAPHYYH EKBMBANEITH 6 L1 - 17

0o [} 11 - 17

MHHAHCOBY NACHEH

FATRIHEHHUA KLM CHEDIAHH THIA 533 - 5,101 5,634
b mKeHHS KBM J0CTARYHIH |
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APATIA CbH PH30PT AJl
MPHIOKEHNS KbM OHHAHCOBHST OTHET 3A 2011 roanna

Ynpasienue na kanumanosus PUCK

C ynpaemenuero na kanurana ApPYAKCCTBOTO LeNW N4 Cb3AaBa H TOATBPKA
BL3MOFKHOCTH TO J1a NPOARIAKH Ja QyHKUMOHMPA KaTo JeiicTEamio OPENpHATHE M ja
GEHTYPABA CLOTBETHATA BLIBPBINAEMOCT HA MHBCCTHPAHHTE CPEACTBA HA CLAPYKHHLMTE,
CTONAHCKH O03H Ha APVIHTES S&HIITEPECUBEHH JMua 1 YHACTHHIIH B HEFOBHA ﬁHEHEC, KAETO H
A3 TIOAABp#A ONMTMMANHA KANMWTAIOBA CTPYKTYpa, 3a Aa ce PeOyLHpaT pasxoguTe 3a
KAmHTala.

NpysxecTroTO Tekywo HaGmonana OCHTYPEHOCTTa M CTPYKTYPAaTa HAa KanuTana Ha Gasza
CLOTHOMICLHETO Ha 3ankikHanoct. Toea cLOTHOMEHHE ce H3uMeaRa MEHCTY HETHHA JBITOR
KanmuTal KbM obwara cyma Ha wkanmurana. HeTHMAT TBATOB Kanmutan ce Onpenend Karo
PA3IHKA MCITY BEHUKH TIPHBACHEHH 3aEMHH CPe/ACTRa (KPATKOCPOYHH H ABJIrOCPOvHH) Taka,
KAaKTO ca mocoueHH B Oananca (0T4eTa 3a (pMHAHCOBOTO CLCTOAHHE) M NAPHYHHTE CPENCTEA H
NMapuHiid ekBUBatenTH. OOmaTta cyma Ha KamMTana e pasha Ha COGCTBEHMA KANMTAT 1
HETHHA ALACOE KanHTAan,

B raGaunuara no-gony ca npencraseny ChOTHOLIEHUATA HA 11 THKHAIOCT Ha Gasa

CTPYKTYpaTa Ha Kanurana KeM 31 qekemepn:

2011 2010
BGN 000 BGN'O00
O6uwo dvrzoe kKanuman, wiv.: 6,662 3,540
FAEMU OM MANCOPUMAPHUA AKIUOHED 3,382 2,811
aAEMU OM OPVEU arkylonepu 3,280 2,729
Hamanen c: napuunume cpedcmesa u napusn
eKBUGATEHIY (9) (17)
Hemen dwvazoe kanuman 6,653 3,523
Obwo cobemeen kanuman 58 67
Odo kanuman 6,711 5,590
Chomnowenue na 3a0,rsHeHATOCH 99.1% 98.8%

Hudopmana sa sagemxenusra, MapHYHHTE CPEICTEA H KATTHTAJA CE HAMMPA B NPHIOMEHMS
12, 101111,

Cnpasednueu cmoiinocmu

Crnpapeanueara croiiHocT Haii-o6mo IIPEOCTARNABA CYMAaTa, 38 KOATO elIMH AKTHE
Moxe la Ople pasMeHeH HIH €1HO 3aib/okeHHe 14 Oblle HIMIATEHD NPH HOPMATHH YCIIOBHSA
Ha CACTKATA MEeWOY HeIABHCHMH, JKeJaeuM W HuGopMHpanu KoHTpareHTH, [lomHTHKata Ha
APYICCTBOTO € N4 ONOBCCTABA BRB (DMHAHCOBHTE CH OTHETH COpaBeTHBATA CTOMHOCT Ha
(pHHAHCOBHTE AKTHBM W TIACMBH, Hali-Rede 3a KOHTO CRILECTBYBAT KOTHPOBKH Ha MasapHH

LEHH,




APATLA C'bH PH3OPT AQ
MPHAOKEHHA KbM ®HHAHCOBHSA OTYET 3A 2011 roaHHA

CrnipaBejiuBata croiiHoCT Ha (HHAHCORHTE HHCTPYMEHTH, KOHTO He CE TLPIyBaT Ha
dKTHBHH Masapd ce ONpefe/ia 4pe3 OLEHRYHM METOJH, KOMTO ce fasupar Ha pasiMYHK
OLEHBYHI TEXHWUKH W NPEANOOMEHHA HA PBKOBOACTEOTO, HampaegeHH Ha 0asa masapHuTe
YCIOBHA KbM Aatarta Ha Ganamca,

Konuenuusara 3a cnpasemmeara crodinoet [pennoara peaivivpade ua dhHHaHCcOBH
MHCTPYMEHTH upes npoaaxia. B nosesero ciyuan, ocofeno no orHOWeHHe Ha THPrOBCKHTE
BISMaHHA M 3 LJIHEHHA, KPETHTHTE H HEMo3HTHTE, APYACCTEOTO OYAKBA 14 pE&ﬂHRHpﬁ resH
(MHAHCORH AKTHBM M upe3 TAXHOTO LANOCTHO 00paTHO M3MIALAHE WM PecTl. noracAeaHe
BLE BPeMETO. 34TOBA Te ce NPeACTARAT [0 TAXHATA AMOITH3HPYEMA CTOIHOCT,

Mpurexasanure or apykecteoTo (PMHAHCOBH AKTHBH M NACHBH Ca OCHOBHO
KPATROCPOTHH M0 CBOATA CHUIHOCT (TBPrOBCKM BIEMAHHA W 38[bLIDKEHNS, KPaTKOCPOYHH
3aCMH), TIOPaZH KOeTO ce MpHeMa, e GanaHcoBaTa Hu CTOHHOCT & NPHOIH3UTENHO paBHA Ha
TAXHATA CTIpaBeTHEA CTOMHOCT.

PpkoBoacTEOTO Ha ApyHeECTBOTO cuMTa, ue NPH CBLIECTEYBALUMTE ofCTOATENCTEA
NpPeaCTABEHHTE B GamaHca OLSHKM Ha (PHHAHCOBHTE AKTHEW W [ACHBH Ca BEIMOKHO Hali-

HANCHIHH, AIEKBATHH H AOCTOBEPHH 38 LETHTE Ha 'LbHHﬂHC{}EHTEl OTHCTHOCT.
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