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yrrpaBrrrerr: Cre{raH [o6pen pagen

1. EA3A 3A I,I3TOTB.flHE HA TOAVTruHIIfl OI,IHAHCOB OTTIET
1.1. OcuosHH rroJroxenrrfl
Hacrosrqusr SnuaucoB orr{er e I'BrorBeHH B cborBercrBl4e c r43r4cKBaH vflTa Ha HaquonaruurecraEAaprvt:a $uuaucoBH orr{erl{ 3a MaJIKH H cpeAHr4 [peArrppr{Tr{a (HC@oMCfI) npueru u-srn.upr".Hacrorrqurr SzuaucoB orqer He e KoHcoJrr.rIHpaH.
1.2. OrqerHa BaJryra
(DunaHcosutr orqer e u3torBeH LI [peAcraBeu n 6urapcKr{ JreBa, 3aKpbruregn Ao xr,rJr.,rAa.
1.3. CqeronoAHrr nprrnrlrrrru
Hacroaulnre SzHaucon' orrlera ca H3rorBeHurrp.ctra3BaHe Ha npr,rHrl,rrr{Te:o TeKYrrIoHaqr.rcrsBaHe;

o 4eftcraaulo npeAnpr,rrrne;
npeArra:]Jrr{BocT;

. cbnocTaBHMOCT Me)r(Ay npaxoAr4Te r,r pa3xoA[rTe;

. npe,qrzMcrBo Ha c6A6pn@Hnero npeA $opnrar:a;
' 3ana3BaHe npl4 Bb3MO)I(HOCT Ha CrleroBoAHara noJrrrrl{Ka or [peAXoAHHr orqereH nepvoA;
' He3aBLIct4Mocr Ha OTA9JIHI'ITe orqerHn rIepHoAIr pI crofisoctHa Bp63Ka Me)r(Ay Haq€ureH r,r KpaeH6anasc

1.4. Onepaqrr c qy4Aecrpanna BaJryra
olepaqunre c qy)KAecrpaHHa BaJIyra ce orq'Tar B neBa no o6MeHHHr Kypc, uprdJroxfliM B AeH, HaI'I3BbpIxBaHe Ha cAeJIKara. rlapzuuure a:rtTLTBuI v ilacvtBt, AeHoMraHr{paHil B r{yxAecrpaHHa BaJryra, ce orr{HTar BJIeBa rlo 3aKJIIoqHTeJIHI{{ Kypc B AeHt Ha pr3rorBsHe Ha crreroBo g,riul_ 6minc. Kypconl.rre pa3Jrr4Kr4,

npor,r3Tur{arqH or re3r,r onepar{Hn ce orqprrar nrn suuaHcoBH{ p$yJrrar 3a nepproAa.2. PE3IOME HA CbIIIECTBEHIITE CIIETbBOAIII4 riO.Nr{rrArrr
2. 1. Herercyuln (gr.nrorpafi un) aKTrrBrr
HeuamepuaaHu aKmueu
AxrrEs ce IIpH3HaBa a orrIHTa Karo HeMarepr{aJreH aKTr.B, Koraro orroBap.rl Ha onpeAeJreHr.Iero 3aHeMarepl4tuleH aKTaB cbHlacHo Cc38, npu npuao6uBaHero My Mo)Ke HaAexAHo Aa ce orleHr4, or rr3noJr3BaHeroHa aKTI{Ba ce oqaKBar ItKoHoMI4qecKkI I'I3loAH H IIeHara Ha npulo6r,rBaHe Ha aKTr{Ba e eKBHBaJre HTHa urutHaABVrrraBa 700 nesa.
flrpaouaualuara oI{eHKa Ha AbJlrorp aivture HeMarepuilrH' aKTprBH ce onpeAeJrf, uo rleHa Hanpz4o6unane' Kotro BK[IotIBa rloKynHara u"ni 1"*noqlrreJrHo Muraraz HeB63craHoBt4MHTe 

^aHrqa) 
r.r BczrrKr4npeKl4 pailxoAH' flrpnouaualHara oI{eHKa Ha cb3AaAeH n fipyxecrBoro HeMarepr4zrJreH aKTprB ce onpeAeJr{ noHaquH' I4AeHTI'IqeH Ha B53llpl4erufl, ga oIIpeAeJltHe na ce6ectofiHocrra *ru ,rporauaAeHara rpoAyKrlr.{s B

,{pyacecrnoro H npeAcraBJltBa c6oprr or pa3xoAuTe, rr3BbprrreHn Ao MoMeHTa, r Kofiro HeMarepr{aJrH'rrr aKTrrB3a rlp]bB nbr e nocrzrH€ul KpI{TepIzI'ITe 3a npl'BHaBaue. llrpnoHaqanHara oqeHKa Ha HeMareppraJreH aKTsB,noryqeH B pe3yJlTar na 6essrgN'I$AHa cAeJIKa, ce olpeAeJrf, no c[paBeAJrHBarauy crofiuocr. IlipnouaqaJrHaraoueHKa Ha HeMarepI'IaJIeH aKTI{B, upll4o6Ilr u npll:Har e 6zgHecKowluuaqur, e HeroBara cnpaBeAJrr,rBacrofinocr B AeHr ua npIEAo6zBaHero. cae4 mpuoHatrarHoro npu3HaBaHe Karo aKTHB, BceKH AbJrrorpaeHHeMarepHaJIeH aKTIaB ce orqura no IIeHa ua npu4o6l{BaHe, HaMaJreHa c Har{I{cJIeHHTe aMoprr4 ga\HLr LrHarpynaHara zary6a or o6esqeuKa.
Airaoprnsaqvs' ce Haq]?,arqBa z nplleHaBa Karo pa3xoA B orqera 3a rrpuxoAnTe v pasxo Aute ua 6asanuH.eintus' MeroA Bb3 ocHoBa Ha oqaKBaHrrfl cpoK Ha rroJre3eH )rfl4Bor Ha AbJrrorpafigure HeMarepHarHH aKTHBrr.AuoprzsaqvflTa Ha Aurorpaftu,Te HeMarepualr'vt aKTuBr,r ce Har{acJrrBa or Meceqa cJreABarrl Mecerla HaBbBelI(AaHeTO r.rM B eKC[JrOaTarIuf, .

a



,[u z o mp ailHu lvt am e pu a]tHU AKWUB u

AK'ruscenpI,3HaBaI{oTqI.ITaKaToAbJIroTpae}IMaTepI'aJIeHaKTI4B,KoraTooTroBap'HaonpeAeJIeHHeTo
3a AbJIroTpaeH MaTepHaJIeH aKTHB cblJlacHo Circ, crofinocrra Ha aKTI'IBa Mox(e HaAexAHo Aa ce v.3qr4cJrvt'

,{pyxecrnoro oqaKBa Aa noJlyqu ItKoHoM}IqecKI{ I'I3|OAH, CBbp3aHI4 c aKTpIBa UeHaTa Ha npugo6uBaHe Ha

aKTI{Ba e eKBHBaJIeHT Ha vlrvt HaABI'IUraBa 700 resa'

fhprorraualrraraoueHKaHaAbJlroTpafiuareHeMaTepl{aJIHI,IaKTI.IBI,Iceo[peAeJI'IIoIIeHaHa
npugo6unaHe, KOrTO BKrIIoqBa [oKynHaTa u"tu (u*toqllTertx: 

YI'ITara 
ra HeBI3CTaHOBI'IMI4Te AastryI) L BCI4qK[

npeKlr prBxoAr,r, Kor{ro ca seo6xoAvlflvt sa nplrBexAaHe Ha aKTHBa n pa6orHo clcTotHl'Ie B CbOTBeTcTBHe c

npeAHa3HaqeHlreTo uy. Koraro 4tlrorpafiul4Te MaTepI'I€uIHu aKTI4Bt4 Ca c:[;sAaAeHH B 
'{pyXeCrnOTO 

Te Ce

orIeHrBaT no ce6ecroftnocr. flolyueuute B pe3yJITUt ttu 6egstgNaesAHa cAeJIKa aKTI4BI{ ce oIIeHtBaT no

c[paBeAJrr{Ba croftnocr. cne4 ntproHaqaJlHoTo npI'I3HaBaHe KaTO aKTLIB, BCeKI',I AbJIlOTpaeH MaTepHaJIeH aKTI4B

ce oTqr4Ta ,,o rleHa na npu4o6uBaHe, HaMaJIeHa c HaqI.CJIeHpITe aM.pTl'3a\vil. U HaTpynaHaTa sary6a or

"u"tuTill* vsa\unce HaqlrcJrsBa r4 npr43HaBa Karo pu3*oli ::::1:i:lT:11';:;"1;oX"#A:k:*
rntsei*tusMeToA. 3e*{.sra I,I BpeMeHHo 

"au"A"t""a 
or ynorpe6a aKTkrBr4 He Ce aMopTI'BHpaT' Auopru:aUu'ara

na 4rlrOrpafiHl4Te aKTHBI,I Ce HaqI'ICIrBa OT MeCeUa, CJISABaIII Megeqa Ha BbBeXAaHeTO I{M B eKCnJIOaTaUut'

2.2.VIHsecr rlqlroHrr Ir l{Morrr

Karo uHsecrr4rllroHHlr IIMOTII n ce xlacu$uql4paT aKTLrBr4 (seur ranu crpaAa' vIttil qacT oT clpaAa' vltt4 H

4nere), Atp)KaHr{ no-cKopo 3a noJlyqaBaHe Ha nprxoAl'I OT HaeM \IIV ga yBeiII4qaBaHe ua crofinocTTa Ha

Karr,Trura, vJrr4 u3a ABere, orKoJlKoro 3a H3noJI3BaHe npu [po'3BoAcrBoro Ha npoAy*Ir'rfl v'rv oKa3BaHero Ha

ycJryH,I, AocTaBKaTa Ha MaTepuaJlu, cToKLI I4JII,I ycJryll{, 3a aAMI,IHII.TpaTI,IBHI4 II.JII4, oT nepcoHaJla 
".II'u 

3a

,rpoiu*Ou B paMKHTe Ha l{KoHoMplqecKara Aefisocr ua 
'{pyxecrno'ro'

2.3. O6erqeHKa Ha aKTITBIT

Earaucosrlre crofinocrn Ha aKTI'IB :l.r;e) c Ia3KnIoqeHI4e Ha cToKoBo-MaTepI{aJIHI4Te 3anacu', aKTI{BI4T9'

nplrgo6neaHu trpe3 AOtoBOpLr 3A cTpoI',ITeJIHa 4,eftnocr' aKTLIBHTe no oTcpoqeHu AaHSIIH', aKTI',IBI4Te'

lpol43THqarqH oT AOxoAr{ Ha nepcoHala, rfunaucoBplTe aKTHBI'I, BKJIIoT{eHu s o6xsaTa sa cc32 
"OuHaHCOnU

trHCTpyMeHTH", uHBeCTI,IIII4OHHI4Te I{MOTI4, OIIeH'BaHI'I nO C[paBeAnIASa CtOfiHOCT H 6ZOIOTUIIHUTe AKTVIBr'j

ouer{rBaHr,r no c[paBeAnusa crofiHOCT, HaMaJIeHa c oqaKBaHI{Te pa3xoAr tlprr npo4ax6a' ce [popa3HlexAaT

KCM AaTaTa Ha QuuaucoBr4Jr OTqeT, c I{eJI Aa ce IlAeurus r4mpaHaJlnqueTo Ha npH3HaIIU ga o6egIIeHXa'

2,4.VInsecrlrunnBAbIrIepHI{racoquupaHlrlrcMeceHr{npeAnp[flTlrfl
,{tqepuucanpeA[pu'TI{,I,KoplTocaKoHTponvpal|4or,{pyxecrnoro.KourpoJlcbqecTByBa,KoraTo

[pyxecrnoro rlpr,rTe)KaBa BJIaCTTa, AUpeKTHO vnv vHIr4peKTHO' Aa ynpaBntra {uuaucoBaTa v onepaTl'IBHa

noJ[rTr{Ka Ha Apyfo npeAnpl{tTHe c oruIe.q H3BJII',IqaHeTo Ha I',I3IOAn o'r AefinocTTa My' I4nsecrnquHTe B

A6uIepHr4 npeAnpr{rTlrr ce oTqI4TaT no ce6emofiHooT' HaMUUIeHa c HaTpynaHu rary6u or o6eguenKa HJILI KaTO

SHuaucon aKTI'IB, csrnacHo CC32'

AcoquupaHr4CanpeAnpltflTr4flTl,BspxyKOr',ITO,{pyNec'rnoTooKa3Ba3HaIIHTeJIHOBJII{ffHI{e'HOHeI',I
KOHTpoJT Bbpxy $nnauconar a vM t4 OnepaTLIBHa IIOJIITTI'IKa. Koraro ,{pyxecrroTo npnTe)Kana (nprno ulu

KocBeHo'p".o"'"n"o"p"o"p"nue)20HacToHJII{IIoBeqeoTnpaBaTaHaIJIacBnpe.qnpl4f,Tl,Ie,BKoeToe
I{HBecTI{paHo, ce lpueMa' I{e e HaJII,Iue 3HaLIHTeJIHo B]lvIfl]H]I4e, ocBeH KoraTo cbIIIecTByBaT AoKa3aTeJIcTBa 3a

npoTr,rBHOTo . kIHseCruIILIuTe B acoIII4I{paHI4 npeAnpl{'ITltq ce oTquTaT IIo ce6ecrOfinocr: (qeHa Ha

npra4o6r,rnane), naualeHa c Harpyna rr"ury6^o" o6"rua,nna I'IJrn Karo $Iauaucon aKTHB' cb'IacHo CC32'

2.5. (DunaucoBl'r ITHcTPYMeHTIT

onuasconaKTrrBUlu$nnaucoBI]acuBcelprBHaBaeAHHCTBeHo'KoraTO'{pyxectnoTocTaHecTpaHaB

AotoBopHI.ITe yc;1oBpls Ha HHCTpyMeura. florynn-u ua SuHauCOB aKTI'IB Ce nppl3HaBa IIo MeToAa p.ffa Ha

ypexAaHe.
2.6.MarepuaJrHrr 3arlac[ m^ r, rraru4r -ruocr.
MarepuanunTe 3anacr4 ce oqerulBaT no rlo-HllcKaTa or ,qocTaBHaTa u HeTHaTa pearlH3HpyeMa cTop

Hernara peaJll{3upyeua crofisOcr e [peAnoJlalaeMaTa npoAiDKHa IIeHa B HopMaJIHlIf XoA Ha CTOnaHcKaTa

4efinocr, "ut*""u 
C seo6xOAt'tMI'ITe pa3xOAI4 3a 3aBbpulBaHe Ha [pOH3BoACTBeHI'If, IIIIK6JI u pa3XoAI'lTe'

ueo6xoAnnal'I 3a ocbqecrBqBaHe ua npo4aN6ara'

flocro.f,HHHreo6ulonpoH3BOACTBeHlIpa3xoAl{cepa3npeAeJltTHaiaza:r'aHopMaJlHl'If,KaIIaqI4TeTHa
npoI,ISBOACTBeHItTe MoIIIHOCTH'

Crorono-uarepuaJIHnre
cpeAHorlpererJleHara c'rofi nocr

2.1.IlaPnuw cpeAcrBa

3aflacu ce oTnLIABar npu Tqxuoro norpe6leuue rro MeTOAa HA



flapavnute cpeAcrBa BKJIIoqBaT rlapld B 6pofi, napaqHlt cpeAcrBa no pa3rurarrlareJrHr{ cMerKri r 6aHnz,aKpeAI'{TI'IBL pI KparKocpoqHn 6aunoBu Aeno3url,I c oprruHilreH Marypnrer 4o 3 Meceqa anaA Aururu 
"uSuuauconzfl orqer.

2.8. {anrqu or [eqar6ara
Pa3xoAlt 3a AaHbIII'I 0T [eqaJl6ara BKJIIoqBa cyMara Ha reKyrrlufl AaHbK or neqar6ara, r.r3MeHeHr4f,ra HaaKTUBHTe H nacvIBvlTe no orcpoqeHl'I AaHbqH ot ne'Iar6ara il npea3qncJr eHvltra, npr,BHarr{ npet Te6yrrlr4qNEPHOA HA TEKYIIIId AAHbqH Or NE'IAI6AIA 34 NPEAXOAHI4 OTIIETHU IIEPUOAI{.Teryqz' AaHbK or ne'ran6ara e cyMara Ha AaHGTIHT. or neqaJr6ara, rconro ca onpeAeJreHr4 Karo

AbJIIKIaMH (nrscraHonur'ra) no oTHoIxeHHe Ha AaHbqHara neqaa6a (sary6a) au r"proou, Karo ce flpr,rJrarar
AaHbquare craBKH B ckrJra KbM Aarara ua SuuaucoBrl{ orqer.

2.9.Ilponnsufi, ycJroBH[ 3aAbJrrr(eH[q rl ycroBnn aKTnBrr
flponzsur ce npu3HaBa, Koraro [pyxecrnoro r,rMa flpaB'o r4Jrr,r KoHcrpyKTaBHo 3aAbJrx(eHue B p$yJrrarHaMprHaru cr6urux, r,IMa Bepoqruocr 3a [orac{BaHe Ha 3a.qbJr}r(eHr4ero rc 6rleneo6xo4nna fiapuqeH [oroK orpecypcH' BKlIor{Ba[IH HKoHoMHqecKI{ [oJI3Iz I{ Mo}I(e .qa 6rle HanpaBeHa HaAex(AHa orIeHKa Ha pa3Mepa Ha3aAbJDI(eHlIero' rlponusvtvlTe ce oIIeHsBar ua 6aza ua naft-Aolpara npu6nrr"taloru orIeHKa Ha pa3xoAr,rre,ueo6xo4uuu 3a noKpI'IBaHe Ha reKylrloro 3aAbJDr(eHr4e KbM Aarara ua SrzsaucoBgrr orqer. l

2.10. .{oxo4ll Ha rrepconaJra
KparrcocpovH' Aoxo,ql{ Ha flepcoHaJla ca AoxoAH Ha flepcoHaura, Kolrro craBar HarrBJrHo r{3r{cKyeM' BpaMKHTe ua 12 rrleceqa cJreA Kpa.fl Ha [epfioAa, npes rofiro rrepcoHrurbr e rroJro]ruJr rpyA 3a r.rrx.2.11. Ifpuxogn
flpaxo4nre or upo4ax6ara Ha rIpoAyKtIH{, croKr,I H Apyrkt aKTHBT{ ce lpr*HaBar, Koraro 3Harrr,ITeJrHarlacr or pltcKoBere I'I tIoJI3I'ITe' ce npexBbpJltr Ha KynyBarra, He ce 3aIIffiBa yqacTue B y[paBneH Hero uIrHeoextllneu KoHTpoJI Btpxy npoAaBaHpITe aKTIIBI,I, cyMara Ha npprxoAa Mo)Ke Aa 6rAe naAexAHo rr3rrrcJreHa,Hiulaqe e pIKoHOMHqecKa ISrOAa or cAeJIKara v Ha[paBeHr4Te pa3xoAr{ vurvr re3vr, Kouro ule 6rAar Ha[paBeHr,rB:bB Bp63Ka cbc cAeJIKara, Morar Aa 6'tftar HaAexAHo IBqI,IcJreHr,r. flpnxo4u oT a3BbprueHr{ ycJryrg cenplreHaBar B 3aBI{CIIMOCT OT erala Ha 3aBbprrreHocr Ha cAeJrKara K6M AATATA na $auaHcou"" orr".t ,rp"ycJIoBI'Ie, qe pe3ynTaTbT oT cAeJIKaTa Mo)I(e Aa ce oIIeHH HaAex(AHo. Eranp Ha 3aBbprrreHocT Ha cAeJrKara ceonpeAeJle Ha 6asa cborHolrreHHe MexAy HanpaBeHr'Te Ao MoMeHTa pa3xoAa xrrnl o6qo 

"r"""n"r"i"- f**oo,no cAeJrKaTa 3a rrcBbprrrBaHe Ha ycJrytaTa.
2:12. EQercru or rrpoMeHrrre BbB BaJryrnrrre KypcoBe
c4elnure B qyx(AecrpaHHa Brulyra, c Ll3KrlrorreHue Ha re3a 3a rroKyrrKa u upolaxoa Ha BaJryra, ceBIIHCBaT B JIeBOBe lrppl nbpBoHatIilIHOTO CqeroBoAHO OTpa3rBaHe, Karo KBM CyMara B qprqecrpaHHa BaJryra cenpHJlara IIeHTpanHz'[T Kypc Ha Eutrapcxa Hapogna EaHxa KbM Aarara Ha cAeJrKara. flaprauHnr 

" urrr^"^ ,nacHBvI' AeHoM[IHapaHI4 B qyxAecTpaHHa BaJIyTa' ce oTqI{TaT B JIeBoBe rlo 3aKlIotII4TeIH[s Kypc Ha EurapcnaHapo4ua Eauna 3a cborBerHara Buryra KbM Aarara Ha ra3rorBrHe Ha $uuaHconus orqer. Brgnu*rarure
KypcoBr4 pa3Jr4KH Ce OTqHTar nrn $znaHcoBn{ pe3yJrrar 3a [epuoAa.3. flprlHqun [peAnoJrorreHr{e sa 4eficrnaqo [peAnprrqrrre

@IaHaHcosvsr orqer e u3rorBeH Ha nplrHqpr[a-npe,qnoJrox(eHae ra 4eficrnar.qo npeArrp vrflTLre) nofirorlpeAfloJlala, ue fipyxecrBoro IrIe uporbJDl(u 4efiuocrra cr,r B o6ospzl,roro 6rleqe. He ca ycraHoBeHr{cblr{ecrBeHH HecHrypHocTI{, cBbp3aHI'I c npl'ularaHeTo Ha ro3H npI.IHIIIru, uopaAr,r Koero pbKoBo.qcrBoro cqr{Ta,qe ro3u nprdHrlnrr e yMecreH rrpu H3rorB.f,ue ua $uHaHcoBprrr orrrer.4. Cr,dntus cJreA Kpafl Ha orqerHrrfl rrepuoA
Ropuzupat4u cu1umun'He ca B'3HHKHaJII{ Kopr,rrvpaqu crdp".us r,r3r.rcKBarrlg KopkrrupaHe Ha rrpr*Har,cyur4 r4Jrlt npH3HaBaHe Ha cyMr,{ nrn SuuaHcoBu{T orqer.5. O4o6penne Ha QuuaHcoBrrfl orqer

foAaIIIuH'sr $unancoo orqer e npaer n o4o6peu sa uy6nunyBaHe or ynpaBuTeJrfl ua,{pyxecrroro.
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