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»1Y TOY " EOO/] e mpy)ecTBO C OTpaHUYECHA OTTOBOPHOCT, yupeneHo ¢ pemenune  ¢.a. Ne 10080/2007 r. Ha
Cowuiicku rpaacKu Ch.

Cenanme u anpec Ha ynpasienue: rp.Codus, yn.I'eopru berkoBcku Ne6

Enunen nnentudukamuones xoa: 175318384

CamocrosTeTHUAT (HeKoHcouaupaH) ¢uHancos otdeT Ha ,,TY I'OY " EOO/ (,,ApyxecTBoTO") 32 TOAMHATA,
npukiaouyBama Ha 31  gexemBpu 2010 r., e omoOpeH 3a W3MaBaHEe CHIIACHO peIIeHHe HAa YIIpaBUTENI Ha
HpyxectBoto ot 01.04.2011 r.

ba3a 3a m3rorBsine

OHUHAHCOBHSAT OTYET € U3TOTBEH Ha 0a3a MCTOpHUECKA IIeHa, KaTo B ONPEEICHH CIIydaH ca Bb3MOXKHHU U OLIEHKU Ha
ONpeeNeH! aKTUBU U IaCUBH IO CIPaBeaINBa CTOMHOCT, KOUTO CE€ ONMOBECTABAT Ha CbOTBETHUTE MECTA IIO0 -
HaTaTbK.

(DHUHAHCOBUAT OTUYET e MPECTABeH B OBITapCKH JIeBa M BCHUKH MOKA3aTeld ca 3aKpBhIJIEHH 10 Hal-OMnM3KuTe XUsiia
OBnrapcky JeBa (Xl JB.), OCBEH aKO HE € YIIOMEHATO APYTO.

(DHUHAHCOBHAT OTYET € M3rOTBEH B CHOTBETCTBHE CHhC 3aKOHA 3a CUETOBOACTBOTO M HammoHanmHWTEe cTaHmapTH 3a
(hmHAHCOBH OTYETH 3a Mayku u cpexnu npexnpustus (HCOOMCII).

CpaBHMTEIHH IaHHU

B macrosmus QuHAHCOB OTYET ca MpEACTaBEHU W JAaHHHWTE OT MpPEIXOJHaTa TOIMHA. B ompenencHH ciydau ca
BB3MOKHU MPEKJIACH(PHUKAIINAH C e 0-100pa ChIOCTaBUMOCT.

ChbllecTBeHH CY€TOBOJAHHU IMPECICHKH, l'[pI/IGJ'llrl3l/lTeJ'lHH OLCHKH U NMPEANIOJI0KCHUA

CLICTOBOZ[HI/ITC CTaHAapTH H3UCKBAT OT PBKOBOACTBOTO Aa IPHIOXKHU HAKOU CUECTOBOAHU MPEAIIOJIOKECHUSA H
HpI/I6HI/IBI/ITeHHI/I CUCTOBOAHU MNPCUHCHKHU IMPHU HU3rOTBAHEC HA TOAWIIHUA q)HHaHCOB OTUCT W OpU OHNpCACIAHC
CTOMHOCTTA HA HAKOU OT AKTUBUTC, NACUBUTEC, IPUXOAUTE U PA3XOAUTEC U YCIIOBHUTC AaKTUBU U TACHUBU. Bcewnuku Te ca
H3BBPHICHU HAa OCHOBATa Ha Haﬁ-z[06paTa MpeUCHKA, KOATO € HaAIllpaB€Ha OT PBKOBOJACTBOTO KbM JdaTaTa Ha
HU3roTBAHCTO Ha (I)I/IHaHCOBI/ISI otyeT. PakTHYSCKUTE pe3yiTaTt B 6I>,HGHIC MOrar Aaa €€ pasjin4yaBaT OT HAIIPABCHUTC
HpI/I6HI/I3I/ITCJ'IHI/I OILICHKN W pa3jrKaTa Ja € CbUICCTBCHA 3a (1)I/IHaHCOBI/I$I otuer. Te3m OLCHKHU CC MpepasryickKiaaTt
peryjasapHoO U aKo € HCO6XOI[I/IM3. ImpoMsiHa, MocCJeJHaTa C€ OCYCTOBOAABA B IEpHUOaAA, PC3 KOHWTO € cTaHajua
HU3BCCTHA.

O0001IEHHE HA CHIIECTBEHUTE CYETOBOIHH MOJTUTHKHA

Abarorpaiinu MaTepuaTHU aKTUBH

JbarorpaiiHuTe MaTepuaHi aKTHBHU C€ OTYUTAT 110 [[eHA Ha MPHUI00rBaHe, HAMAaJICHa ¢ HATPYIaHUTE aMOPTU3AIMU
1 3ary0u oT 00e3IeHKA.

H'prOHa‘-IaJ'IHO BCCKH }I'bJ'IFOTpaeH MaTepI/IaHeH AKTHUB C€ OLICHsBA IIO II€HA Ha l'IpI/I}lO6I/IBaHe, KOATO BKJIKFOYBaA
MOKYITHATA I[CHAa U BCHYKH MPEKHU Pa3Xxod, CBbP3aHM C TOCTABKATa M MTyCKAHETO MY B CKCILIOATAIIHS.

IMocnenBarm pa3xoau CBbP3aHU C ONPEICICH bArOTPACH MaTePHAJICH aKTUB, CE PUOABAT KbM OajlaHCOBaTa CyMa
Ha aKTHBa, KOraTto € BepOHTHO llpy)KCCTBOTO Ja UMa HKOHOMHWYCCKH ITOJI3H, HaJABHUIIIaBalIlH H'prOHa‘IaJ'[HO
orieHeHaTa e()eKTHBHOCT Ha ChHIIECTBYBAIUS aKTUB. BCHUKH APYTH MOCIEABAIIM PAa3X0H CE MPU3HABAT 3a Pa3Xo/l
3a Mepro/a, B KOWTO ca HalpaBeHH.

AMOpTI/I3aHI/II/ITC C€ HU3YHUCIIABAT Ha 6a3a HPIHGI>’IHI/I${ METOA 3a chKa Ha MOJE3HUuA XKHUBOT Ha
AKTUBUTC.

AMOpPTH3AIIMOHHHUTE HOPMH Ca OMPENICIICHU OT PHKOBOJICTBOTO Bh3 OCHOBA HA OYaKBAHHUS TOJIC3CH XKHUBOT IO TPYIIH
akTuBUA. HauWcisBaHeTo Ha amopTH3alMs 3amoyBa OT  Mecella CjenBanl Mecela Ha
npuaoOuBaHe Ha

aMOPTU3UPYEMUTE aKTUBU.

IIT)HFOTpaﬁHHTe MaTepl/IaJ'lHI/l AKTHUBH CC€ OTIIMCBAT le/I np0ﬂa>K6aTa UM HUJIU KOI'aTO HE C€ OUAaKBAT HUKAKBHU 6']))161].[1/1
HKOHOMHYECKH M3TOJH OT TAXHOTO M3MOJ3BaHe, HIIM IPH 0CBOOOXKJaBaHe OT TAX. [leuanOoure unu 3aryoure,
BB3HHUKBAIIM NPH OTIHCBAHETO HAa AaKTWBa (MPEACTABISBAINM pA3IUKaTa MEXKAY HETHUTE
MOCTBIICHUS OT

npogaxoOaTa, ako UMa TaKuBa, U 0allaHCOBATa CTOMHOCT Ha aKTUBA), C€ BKIIOYBAT B OTYETA 34 MPUXOJUTE U
pa3xoauTe, KOraTo akKTUBET OBJIC OTITHCAH.
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NpHiIaraHuTe METOAHM Ha aMOPTH3alMA Ha AaKTHMBUTE M aKO OYaKBaHWATA C€ pasjiH4yaBarT OT NpeaAXOIHUTE
HpH6J'IPI3PITeJ'IHPI OLICHKY, MOCJIICIHATE CE MMPOMEHAT IIEPCICKTUBHO.

O0e3neHKa HA AKTHBH

KbM Beska oTyeTHa jarta J[pyKecTBOTO OLEHsABa JajM ChIIECTBYBAT MHIWKALlMM, Y¢ HaJeH aKTHB ¢ o0e3leHeH. B
ClydYali Ha TaKWBa HHAMKALMY J[py>KeCTBOTO OIpeessa BE3CTAaHOBHMATA CTOMHOCT Ha TO3M akTHB. Bh3cTaHOBHMMATa
CTOMHOCT Ha aKTHBa € HO-BHCOKATa OT CIPABEMINBATA CTOMHOCT, HaMaJleHa C PasXOJMTE 3a Npojax6a Ha aKTHBa
WIK Ha 00€KTa, reHepHpall MapUIHU NOTOLM U CTOMHOCTTa My B ynoTpeba. Koraro 6aaHcoBaTa CTOMHOCT Ha AajeH
AKTHB € [I0-BHCOKA OT HETOBaTa BH3CTAHOBHMMA CTOMHOCT, TOH ce CYMTa 32 06e3LeHeH U OanaHcoBaTa My CTOMHOCT
ce HaMaJIfgBa 10 HeroBaTa Bb3CTaHOBHAMA CTOHHOCT.

3arybure oT obe3leHKa ce MPU3HABAT KaTO pa3XoH B OTYETA 32 IPUXOAUTE U pa3XOAuTe.

KpM BCaka oTueTHa mata J[py»eCTBOTO NpeLieHABa JANU CBIIECTBYBAT MHAMKAINH, Ye 3aryfara oT o0e3leHKa Ha
aKTHB, KOATO € NpH3HAaTa B NpPEJXOJHH INEPHOAH, MOXE BeYe 12 HE CBUIECTBYBa WIM ITbK € Hamamuia. AKo
CBIUIECTBYBAT NOJOGHN HHAHKALMH, J{pyKeCTBOTO ONpeeNs Bb3CTAaHOBUMATA CTOMHOCT Ha TO3H akTuB, 3ary6ara oT
obe3leHKa ce BB3CTAHOBSBA OOPATHO €aMO TOTaBa, KOTATO € HACTBIIUIA NIPOMAHA B MPELEHKUTE, U3NOI3BAHH [IPK
onpeje/sHe Ha Bh3CTAHOBHMATa CTOMHOCT Ha aKTHBA, CJIEJ NPHU3HABAHETO Ha MOCNeAHaTa 3aryGa oT obesuenka. B
TO3U CIy4ail, 6anaHcoBara CTOMHOCT Ha aKTHBA CE yBEIIMYaBa IO HEIOBATa Bh3CTAHOBMMA CTOMHOCT.
Br3craHoBABaHeTO Ha 3aryba or o0e3LieHKa ce IPU3HAaBa B OTYETA 3a IPHXONTE U PA3XOIUTE.

®HHAHCOBH HHCTPYMEHTH

(UHAHCOBUTE aKTHBH, C W3KIIOUEHHUE HA XeIKUPALINTE HHCTPYMEHTH, BKIIIOYBAT CIEIAHUTE KaTeropuu pHHAHCOBH
HHCTPYMEHTH:

*  3aeMM H B3EMaHHd;

* (pHHAHCOBHM aKTHBH, OTYMTAHH IO CIpaBeLIUBa CTOHHOCT B nevyanbara Wiy 3arybara;

*  HMHBECTHUILIUH, JbPKaHH IO TALEX;

+ (pHHaHCOBH aKTHBH Ha pa3moyioKeHUe 3a mpojaxsa.

DUHaHCOBUTE NAaCHBH BKIIOYBAT GaHKOBH 3aeMH M OBBPAPAdTH, THPTOBCKH M IPYTH 3abDKEHHS M 3aIb/DKEHHSA TI0
($UHAHCOB JIU3MHT.

(DHHAHCOBUTE MHCTPYMEHTH C€ OLCHABAT HPH IMBPBOHAYATHOTO MpPHIO0MBaHEe MO [EHA Ha NPUIOOMBAHE, KOSTO
BKJIIOYBA COpaBeIMBATA CTOMHOCT Ha NaICHOTO (K (HHAHCOB aKTHB) WIH MONTYYE€HOTO (IpH GHHAHCOB I1aCHB) H
pa3xouTe 1O H3BBPILBAHE HA CHEIKATa ¢ PUHAHCOBH MHCTPYMEHTH.

Cien mbpBOHAYATHOTO MpH3HABAaHE CE OLIEHABAT 1O CIIPaBeUTMBA CTOMHOCT (PUHAHCOBHUTE aKTHBH, KIACH(UIPaHH
KaTo (PMHAHCOBHU aKTHBH, AbPXKaHH 3a ThPTYBaHe U (HHAHCOBHUTE aKTHBH, 00ABEHH 3a mpomaxsa.

Crenl TbPBOHAYAJIHOTO NPHU3HABAHE CE€ OHEHABAT II0 aMOPTH3HpyeMa CTOMHOCT, C IOMOINTA Ha METoja Ha
e(pexTHBHATA JIMXBa, HHBECTULUMH, TbPXKAHH O HACTHIIBAHE HA MafieX, M 3aCMH M B3€MaHHA, NpeJOCTaBEHH OT
NPEANPHATHETO K HEAbPIKAHH 33 THPryBaHE, KOUTO HMAaT (PUKCHpAH Majex.

3aeMM H B3eMaHHA, IPEIOCTaBeHU OT JIpyKeCTBOTO, KOMTO HAMAT (HKCHpaH Majex, Ce OTIATAT IO ceGecToiHOCT.

Bzemanus

B3eMaHUATA OT KIHEHTH C€ OLEHABAT MO HOMHHANIHA CTOHHOCT IIpH TAXHOTO BH3HMKBAHE B JICBA. K®M GanancoBara
Jara c€ OTYHUTAT HAa HCTHA 6asza 4pe€3 HaMaJIABaHe C CBEHTYallHa HaTpynaHa o0e3leHKa.

Obezyenxa na purancosu akmugu

Jpy*ecTBOTO NpelieHsABa Ha BCska Ganancosa JaTa Jald ca Haluie 0GEKTHBHHM JOKa3aTelCTBA 3a 0be3leHKara Ha
(UHAHCOB aKTHB, WM Ha IPyTa OT (UHAHCOBU aKTHBH.

YysxkaecTpaHHA BAJIyTa

OHUHAHCOBUAT OTYET € NPEACTaBeH B GBITapCKH JIeBa, KOATO € (YHKIHMOHATHATA BATyTa H BALyTaTa Ha NPEICTaBIHE
Ha JIpyxecTBoTO. CHeJIKUTE B HUyXKACCTPAHHA BANlyTa ITbPBOHAYANHO CE OTPa3fABaT BbB (yHKIMOHANIHATA BATYTa 110
oBMeHHHMs KypC Ha [aTaTa Ha chenkara. IIoKymkaTa u nmpojax6aTa Ha BaTyTa ce OTYMTA IO Kypca 3a ChOTBETHaTa
caenka. Ha 6anancoBara JaTa ce H3BbpILBA MPeoLeHKa, 110 3aKIF0YUTENHHS Kype KbM 31 JekeMBpH, Ha NapHYHUTE
MO3UIMH B 9yXJECTPaHHA BalyTa KaTO BH3HUKHAIHTE KyPCOBH DA3lHKM C€ OTHACAT B OTYETA 34 NPHXOAMTE H
pasxoaure. [lepHoAMYHO MO MpelieHKa Ha PHKOBOJACTBOTO TakaBa NPEOLEHKa Ce H3BBPIUBA B Kpas Ha BCEKH MECeH ¢
OTYHTAaHE Ha KyPCOBUTE PA3jIHKY KaTo TeKyI] IPUXo WiK pa3xol. [Ipn notpebieHne Ha BalyTa ce H3II0I3Ba KypChT
Ha LeHTpaiHaTa 6aHKa 3a ChOTBETHATA JaTa.
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Pa3xoau no 3aeMu
Pazxonure 10 3aeMu ce MpH3HABAT KAaTO Pa3XoJ B IIEPHOA, B KOWTO ¢a M3BBPLICHH.

MarTepuanHu 3anacu

Marepuaniute 3amacH MHPBOHAYAIHO Ce€ OLEHABAT N0 LieHa HAa NPHAOOHMBaHEe, BKIHOYBAINA Da3XOAWIE IO
3aKyIlyBaHe WIH NpepaGoTKa, ¥ BCHYKH JAPYTW MPEKH pa3Xofld, CBBP3aHH C NpuaoGuBaHeTo. BbB (uHaHCOBHTE
OTYETH Ce NPEICTABAT MO MO-HUCKATA 0T ce6ecTOMHOCTTa H HETHATA PeaTu3upyeMa CTOHHOCT.

HeTHara peanmusupyeMa CTOMHOCT € IpenoaraeMara MpojakHa IIeHa B HOpMaJIHKA XOJ Ha CTOMAaHCKAaTa JeHHOCT
MHHYC NpHOIM3HTENHO OLEHEHWTEe pPa3XoJM 3a 3aBbpIIBaHE Ha MPOW3BOACTBEHMA IMKBI M TE3H, KOMTO ca
HeoOXO0IMMH 3a OCBLIECTBABAHE Ha Impojaxobara.

Mapuynn cpeacrea

HMapuynuTe cpeAcTBa BKIIIOYBAT NAPUYHH CPEACTBA MO 6aHKOBH CMETKH W/WIH B GpOii.
OT4eThT 32 NAPUYHATE NOTOLM € ChCTaBeH HO MPEKHA METO.

JIUXBOHOCHH 3aeMH H NPUBJICYCHH CPEACTBA

le/l IIbPBOHAYAJIHOTO KM I[IPU3HABAHE, JINXBOHOCHHUTEC 3aeMM M MNPUBJICYECHUM CPEACTBA C€ OLEHABAT IO
COpaBECIMBATa CTOMHOCT Ha NOJIYYCHOTO, HAMAJICHA C NMPAKO CBBP3aHUTE pa3xoaH 110 CACIIKATA.

Cnen IIbPBOHAYAJIHOTO KM IIPU3HABAHE, Ilp}’)KCCTBOTO OILICHABA JTHXBOHOCHUTE 3a€MU M MPHUBJICYCHM CPEACTBA 1O
aMOpPTH3HpaHa CTOMHOCT C H3MOJ3BaHE METOAa Ha eq)eKTI/IBHI/I}I JINXBCH IIPOILICHT. Ileqanbure n 3ary6me oT
JIMXBOHOCHHUTE 3a€MH H IIPHUBJICYCHH CPEACTBA CE€ NMMPHU3HABAT B OTUCTA 3a NIPUXOAUTE M pa3XOAHUTE, KOraTO NMacUBBT
C€ OTIIHCBA, KAaKTO M 4YPE3 NpoLeca Ha aMOpTH3alu.

OcHOBeH KannTaJja

OCHOBHHAT KanuTall e MNPEeaCTaBCH 110 HOMUHATHATA CTOMHOCT M CbOTBETCTBA Ha aKTyaliHaTa My perucrpauus.

npOBPBl/lI/l, YCJIOBHH aKTHBH H YCJIOBHH NTACHBH

IpoBusuHU ce MpU3HABAT, Korato J[pyXKecTBOTO MMa CETallHO 3aib/DKeHHE (MMPAaBHO WM KOHCTPYKTUBHO) B PE3YJITAT
Ha MHHATIM CHOWTHS, UMa BEPOSTHOCT 3a IOTacABaHe Ha 3aJb/DKEHMETO Aa Oble HeoOXOMM MOTOK OT pecypcH,
CBABPXKaIll HKOHOMHYECKH TTONI3H; MOXKe ia 6bJie HanpaBeHa Ha/JICKIHA OLEHKA Ha CTOMHOCTTA Ha 3aIbJLKCHHETO.
PasxonuTe 3a NPOBM3MM Ce TPENCTABAT B OTUETa 3@ NPHXOJHUTE M pasxoiuTe. Korato edexThT OT BpeMeBHTE
PazIMKH B CTOHMHOCTTA Ha MApUTe € CHUIECTBEH, MPOBU3HUTE C€ AMCKOHTUPAT KAaTO CE U3MOJ3Ba TeKyIla HopMa Ha
JVCKOHTHpAaHe MpeIu JaHbIH, KOATO OTPa3siBa cHelU(pUIHATE 32 3abIDKEHHETO PHCKOBE.

VCIIOBHATE aKTUBU He Ce TIPU3HABAT, a CaMO €€ OTIOBECTABAT, KOTaTO MOCTBIBAHETO HA MOTOK MKOHOMHYECKY HOJI3H
€ BEpOSITHO.

JpyKeCTBOTO OIOBECTABA YCIIOBHUTE 33bJKEHHUS, KOUTO HE C€ MPU3HABAT KATO MACUBH, 3aLIOTO HE € MOTBBHPACHO
3abJDKEHHE Ha MPeJNpHATHETO , KoeTo 61 MOIIIO 1a JOBEE 0 H3THYAHE HA PECYPCH.

IIpuzHaBaHe HA IPHXOAM U Pa3XoqH

HpPI3HaBaHeT0 Ha NPUXOAUTC U Pa3sXOAUTE CE€ M3BBPIBA IIPH CMIa3BaHC Ha NMPHWHIIMINA Ha HaYHUCIIABaHE. HpPI3HaBaT
€€ B MOMCHTA Ha TAXHOTO Bb3HUKBaHC, HC3ABHCUMO OT NMMApHIHHTE MOCTHIUICHUA M IUVTAllaHUA.

Hpnxonme, CBbp3aHHU CbC CACJIKH 33 U3BBPIIBAHC HA YCJIYTH C€ IIPU3HABAT B 3aBUCUMOCT OT €Tana Ha 3aBbpUICHOCT
Ha clieKkaTa KbM OajiaHcoBaTa JaTta.

BN

Janbuu
Texyw oanvk
Texyuiure JaHPYHH aKTHBH M TIACHBHU 32 TEKYIIHA H NPEJXOHH IEPHOIH CE PU3HABAT M0 CYMAaTa, KOATO CE O4aKBa

a ObJ€e BH3CTAHOBEHA OT HJIH IUIaTeHa HA TaHBUHHUTE BIIACTH. HpH HU3YHCJICHHUE Ha TEKYIIUTC MaHBIM CE NpHiIaraTt
JAaHBPYHHUTE CTaBKH B KbM JlaTaTa Ha 6ananca. )
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Omcpouen 0anvk 8bpxy 0oxodume

OTcpoueHUTe AaHBIU CE NPH3HABAT MO HaTaHCOBUA METOJ 332 BCHYKH BPEMEHHH Pa3NuKH KbM JaTaTa Ha GanaHca,
KOHMTO BB3HUKBAT MEXIY JaHbYHATA OCHOBA HA aKTHBMTE U MACHBUTE U TEXHUTE GalAHCOBH CTOHHOCTH.

OTcpovueHn JaHBYHY NTACHBH Ce PU3HABAT 32 BCHUKH 00NaraeMy BPEMEHHH Pa3iHKH.

AKTHBH TIO OTCPOYEHH NAaHBLM CE IPHU3HABAT 32 BCHYKH HAMAIAEMH BPEMEHHH Pa3/IMKH, [IPEHECEHH HEM3ION3BAHH
JIaHbYHH KPEAUTH M HEH3IION3BAHH JAaHBYHH 3aryOH, IO CTemeHTa, 0 KOSATO € BEPOSTHO Ja ¢ Haiumie obharaeMa
neyanba, cpellly KOATO ha OBAAT HM3MON3BaHH HAMAIAEMHTE BPEMEHHHM Pa3jiuKH, [PEHECEHHTE HEU3NON3BaHH
JIaHbYHU KPEIUTH U HEU3MOJI3BaHATE NAaHBYHU 3ary6H.

Jpy*XecTBOTO M3BBPIIBA Hperiex Ha fajjaHcoBaTa CTOMHOCT HA OTCPOYEHHUTE HaHBYHH AKTUBM KbM BCAKA 7aTa Ha
OajaHca M s HaMaJIiBa 0 CTENEHTa, J0 KOATO Bede He € BEpOATHO Ja Oble peaiusupaHa AOCTaThYHA oONaracma
neyaba, KOATO Ja MO3BOJABA LENUA WX 9acT OT OTCPOUECHNA JaHbUEH aKTHB 1a Oble Bh3CTaHOBeH. HenpusnaTuTe
OTCPOYEHH JaHBYHH aKTHBH Ce TIpepa3iekaaT KbM BCAKa IaTa Ha OanaHca M ce IpU3HABAT [0 CTENEHTa, 10 KOATO €
CTaHAIO BEPOATHO Ja Oble peanu3upaHa Opiema obnaracMa nedanba, KOATO [a TO3BOJNHM OTCPOYECHHS NAHbUCH
aKkTuB fa GbJie Bb3CTAHOBEH.

O1cpoueHUTe AaHBYHU aKTUBM M IIACHBH C€ OLEHABAT O JIAHBYHHTE CTABKH, KOMTO CE€ 0YaKBa Aa ObJaT B cuia 3a
NIEpHOZa, B KOWTO aKTHBBT ce peald3Hpa MWIH HaCHBBT Ce ypelH, Bb3 OCHOBA HAa JAHBYHMTE CTABKH (M JaHBYHU
3aKOHH), A€HCTBAIIM WIH BIE3M B CHIa, B 3HAYMTEIIHA CTENeH, KbM JaTaTa Ha GanaHca.

IpunoxxnMara craBka Ha gaHbka BbpXy moxozure 3a 2010 r. e 10 % (2009 r.: 10 %).

JAbarorpaiiHy aKTUBH

Bob3mpueTHar cTOHHOCTEH Npar Ha ChIUECTBEHOCT, IOJ KOMTO HOBOIPMIOOUTHTE aKTHUBH, HE3aBHCHMO 4Ye Ca C
IBJITOCPOYEH XapaKTep, Ce OTYUTAT KaTo TEKYIL pa3xol MpH npuaobusaneTo uM ¢ 700 nesa.

Ha 6asa u3BbpLICHMA Nperjed 3a o0O0e3lCHKAa Ha JBITOTpaifHATE MAaTepHAHA aKTHBH, PBKOBOACTBOTO Ha
JpyXecTBOTO He € YCTAHOBWIO HHIMKaTOPH, 3a TOBa 4ye OalaHcoBaTa CTOMHOCT Ha aKTMBHMTE HAABHINABA TAXHATA
BB3CTaHOBHUMA CTOMHOCT.

Llesin ¥ MOJIMTHKA 32 yNpaBJeHHe HA GUHAHCOBHS PHCK

OcHOBHUTE (PMHAHCOBHM HacUBU Ha JIpy>KeCTBOTO BKJIIOYBAT MPHBICYEHH CPEACTBA, U THPTOBCKH 3aJbIDKCHHSA.
OcHOBHaTa Ll Ha Te3H (PUHAHCOBH MHCTPYMEHTH € Ja ce OCHIypH (HHAHCHpaHe 3a JelHocTTa Ha J{pyKecTBOTO.
JpyxxecTBOTO IpuTeKaBa (PUHAHCOBU AKTUBH, KAaTO HalpHMEP THPTOBCKH B3€MaHUA M NAPHYHH CPEACTBA, KOUTO
BB3HUKBAT MPAKO OT ACHHOCTTA.

OCHOBHMTE PHCKOBE, IPOM3THYALIM OT (PUHAHCOBHTE MHCTPYMEHTH Ha JIPYXECTBOTO Ca JIHMXBEH PHMCK, JUKBUICH
pHCK, BalyTeH PHCK H KpeauTeH puck. IlojmMTHKaTa, KOATO PBKOBOACTBOTO Ha JIpy:KeCTBOTO mpuiara 3a
yTpaBlicHHE Ha TE3H PUCKOBE, € 00001IeHa Mo-A0Iy.

Juxeen puck

JpyKeCTBOTO HE € M3JI0KEHO Ha PUCK OT NMPOMAHA B Na3apHUTE JTUXBEHH IPOLEHTH OCHOBHO IO OTHOLIEHHE Ha
(UHAHCOBWTE CH NTACHBH C IIPOMEHINB (IUTaBaIl) TNXBEH NPOLIEHT.

Jluxeuden puck

EdexTUBHOTO yNpaBiieHHe Ha JIMKBHOHOCTTA Ha Jlpy>KeCTBOTO MpeANoiara OCUrypsBaHe Ha JOCTaThYHO 000pOTHH
cpeactea. pyxecTBOTO HOATBPIKa JOCTATHYHO JTUKBUIHH CPEICTBA MO pasIUlalaTelIHd CMETKH U B Opoi.

Banymen puck

Jpy»ecTBOTO onepupa B Bharapus 1 € H3JI0XeHO Ha BaTyTeH PHCK, IPOU3THYALL OT MPOAaXOH, TOKYIKU U 3aeMH B
eBpo. JIOKOJIKOTO Kypca Ha JieBa e (UKCHpaH CHpAMO €BPOTO, JIpyXKeCTBOTO HE € H3JI0XKEHO Ha 3HAaYMM BalyTCH
PUCK.

Kpeoumen puck
JpyXeCTBOTO ThpPryBa €IMHCTBEHO C YTBBPJAEHM IIATEKOCIOCOOHM KoHTpareHTH. OCBeH TOBa, cajujgaTa IO

ThProBCKHTE B3EMAHHUA CE CIICIAT TEKYIO, B PE3YJITAT HA KOCTO €KCITO3UIMATA Ha llp}’)KCCTBOTO KbM KpCOUTCH PUCK
HE € ChIICCTBCHA.
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