21

Pezrome ma nelinocrra

“ITpuma bunanc”EAJ] (-ZlpyxectBoTo”) € ¢ peaMeT Ha nelHocT duHaHCOBH KOHCYJITAalMH
Ge3 Takupa xato mHBecTHUHONEH TOCPE/IHUK, aHATH3H M NPOTHO3H, KOMHCHOHHA AeHHOCT 1
OTHaBaHe IO HAeM HA JIETATETHO CPEACTBO.

CueroBoana mosmruxa

Ho-nony e omucana cueropognara TIOJUTHKA, TIPUIIOKEHE IIPY M3TOTBAHETO Ha (YHHAHCOBHS
or4eT. [lonuTukara e 6una mocienosareno TMPHJIarana 3a BCHYKY PeNCTABCHH IOJMHH, OCBEH

KO H3PUIHO HE € YIOMEHATO JPYro.

Ba3a 3a m3roresme Ha punancoBus oraer

Hactrommmsar  duuancor orger e WSTOTBCH B CBOTBETCTBHE ¢ M3HCKBAHMATA Ha
Mexnynaponuure CTaHRapTH 332 (QHHAHCOBO OTYHTaHe /MCQO/, xakto ca ofobpeny ot
Esponetickus crros.

HpyxectBoto € w3roTemmo TO3H $HHAHCOB OTUET 3a mpexcTapsiHe Ha AKOHOHEPHTE, JaHBUHKTE

opravu ¥ TEPrOBCKHA PCTHCTEP CBITIACHO H3HCKBAHHATA HA G'BJ'II‘apCKOTO 3aKOHOATENICTRO.

Cueroroana nonurnaka (npoanirkenme)
Ba3za 3a wsrorsne ya (¢uHaBCOBHA oTYeT (oponrxenne)

q)HHaHCOBH}IT OTYCT € H3TOTBEH IipH criaspane IIPHHITHIIA HA HCTOpHYECKAaTa LieHa, KOHTO ce
Oorpann4yasa B CIIy4YauTe Ha H3BLPIICHS NpeoneHKa Ha onpeneneHu HMOTH, MaUIMHY H
ChOPBXKEHN, HHBECTHIIHOHHH HMOTH, (bHHaHCOBH AKTHBY, IBPXKAHH 3a npomaxba u
(l)HHaHCOBIjI aKTHBH H NACHBH, OTYATAHU 110 ClIpaBeIIMBa CTOHHOCT B neyanbara HiH

3arydara.

Wsroteanero ma duumancoBute oruern B chotsercrane ¢ MCC usnckea ymorpe6ara wa
CYCTOBONHM MpHOMM3UTENHH onenku. Koraro e [IPUNATaNo CYETOBOAHATA IOIUTHKA Ha
IPEANPHATHETO, PEKOBONCTBOTO CE & OCHOBABANO Ha coOCTBeHaTa cH Nperenka. Enementute
Ha (bMHAHCOBHTE OTYETH, YHeTO NPEACTABAHE BKIIOYBA IO-BHCOKA CTEHEH Ha IpenesKa uim
CYOeKTHBHOCT, KaKTo W Teau CIICMEHTH, 32 KOHTO NPENITONOKEHUATA M OUEHKHTE HMAT
3HATUTCNIHO BIMSAHHE BHPXY (HHAHCOBHTE OTYETH KaTo LSO, ca OTACNHO ONOBECTEHH B
Ilpunoxenne 4.

PrkoBozcTBOTO Ha TIPCIMPHATHETO Hpujiara xato 6aza MCC/MCOO 3a TEKYINO OTYMTAHE
H 33 M3TOTESHE Ha TOJIMIIHHAS (PHHAHCOB OTYET., Hpu cecrapame va rogumumns duHaNCOB OTYeT
3a 2011 r. ppKOBOACTBOTO € CHA3BAIIO CICNHMA CHCTAB OT CTaHOAPTH:

MCC 1 Ilpencraesue na ¢uHaHCOBH oTYeTH

MCC 2 Marepuasmn sanacu
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MCC 7 Orueru za MapHYHHATE TOTOLH

MCC 8 Cueropomna [IOMMTHKA, IPOMERH B CYETOBOIHHTE NPHONM3KTEHH OLCHKY 1 IPeIKy
MCC 10 Cx6urns cnen natara na Gananca

MCC 11 Horogopu 3a CTPOMTENCTEO

MCC 12 Jausnu BBDXY JI0X07a

MCC 16 Mmoru, Mammwny i CBOPBXKCHHS

MCC 17 JTuzunr

MCC 18 Npuxomu

MCC 19 Hoxomu ua naety nuna

MCC 20 CueroBonro orunrame Ha Oe3BB3MeE3IHY CPENCTBA, IIPENOCTABEHH OT ABpKaBara, u
OTIOBECTABAHE HA ABPKABHA IIOMOII

MCC 21 Edexru ot HpOMCEHUTE B OOMEHHHTE KypcoBe

MCC 23 Pasxomu no zaemu

MCC 24 Ounosectasane na CBBP3aHM JMLa

MCC 26 Cuerosonereo u otunTane Ha TIaHOBE 32 HEHCHOHHO OCHIYpSBaHe

MCC 27 Korconmumupany u HHIHBHAYATHH (GHHAHCOBH OTYETH
MCC 28 WuBecTunum & ACOLMHPAHH DPEANPUATHS

MCC 29 ®unancoro orypnTane IIPY CBPBXHHGIIAIHOHEH MKOHOMUKH
MCC 31 ITsunose B chpmecTHr OPEATPHATHS

MCC 32 ®unancorn HHCTPYMEHTH: IIPECTARILE

MCC 33 Hetna newan6a ua AKITHS

MCC 34 Mexnuano buHaBCOBO OTWITaRE

MCC 36 O6ezuenxa Ha axTusn

MCC 37 Ipoeuzun, YCIIOBHY TACHBH ¥ YCIIOBHM aKTHUBH

MCC 38 Hemarepuanuu axtupy

MCC 39 ®unancosn HHCTPYMEHTH: IIPU3HABAHE M OICHIBAHE

MCC 40 Hupecrunuonny uvotn

MCC 41 3emegenue

MC®O 1 Ilpunarare 2a IIBPBH BT Ha MEXTYHAPOIHHUTE CTaHIapTH 3a (PUHAHCOBO OTYHMTAHE
MC®O 2 [Inamane ua 6a3ara qa aKI(UH

MC®O 3 Buzgec KOMOHHAIINH

MC®O 4 3acrpaxoparennn JOTOBOPH
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MC®O 5 Herexymu aKTHBH, IBPXAHH 38 IpofaxGa, ¥ MpeyCTaHOBe N IeiHoCTH
MC®O 6 ITpoyusane u onenxa ma MHHEPAIHH pecypcu
MC®0 7 Gunancosn HHCTPYMEHTH: OITOBECTARAHE

MC®O 8 Oneparisrn cermentn

2.2 Caenxn B qyKaecTpaHHa BATYTA

(1) Qynxyuonanua Sanyma u 6ailyma Ha npedcmagsiie

Otnennute enementy ma bunarcosrTe oTHeTH Ha HpyxecTBoTO Ce OnensBar pne BalyTara Ha
OCHOBHAaTa HKOHOMMYECKA Cpela, B  KONTO HPCINPHATAETO H3BBLPIIBA  JEHHOCTTA N
(“dynxuuonanua BanyTa”). PHHAHCOBHTE OTYeTH ca IPCNCTABEHH B OBArapcKH NeBa, KOSTO e H
byaxunonanmara BaJIyTa. Benrapckus nes e ¢ (uKCHpaH Kypc KEM €BpOTO OT 1 smyapu 1999 o

CHJIaTa Ha BHBEICHHS B Brrrapus BaNyTeH Gopjl.

(2) Coeaxu u canda

Crenxure B yyxnectpanna BalyTa c¢ TPaHCQOPMMPAT BbE (HYHKUHOHAIHA BallyTa, KaTo ce

Ipaiiara OQUIHANHEA KYpC 32 CHOTBETHHS fier.  Ilevanbure u saryGute or IPOMSIHA BLB

BaNlyTa, KakTo M oOT IpeolieHKa 1o SAKIMIONHTEICH BATYTCH Xypc Ha JACHOMHHUDAHHTE B

HYXICCTpaHHa BaNyTa aKTHBH H HACHBH Ce IIPH3HABAT B OTUeTa 3a JOXOOHTe.

CueroBoana monmraxa (nponsaskenne)

Cnenxn B IYXKICCTPAHHZ BAIyTA (apoasmxenne)

CTOHHOCT M OT APYTH HpOMeHH B TIPEHOCHATA WM cTofiHocT. Bamytau pasmaky, CBBD3aHH C
TIPOMEHHTE B aMOPTH3HPAHATA MM CTOMHOCT, Ce TIDH3HABAT B mewanbaTa WiM 3arybara, a
APYTUTE NPOMEHH B IPEHOCHATA CTORHOCT ce HNPH3HARAT B COOCTBEHUS KAIHTATL,

OTYETA 3a AOXONHTE.

VIMOTH, MAIDHHA H CHOPEXeHHs #HMO)
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OTHACAT KbM HpHJZ[O6I’IBaHCTO Ha aKTHBAa.

HOCJ'ICI[BaH_IHTC pasxomgu ce HPHGaBHT KBM 6anch03aTa CTOHHOCT Ha aKTHEA UM Ce OTYUTAT
KaTto otTaenen dKTHB, €aMO KOraTo ce O4YaKBa, ue pr}KeCTBOTO e noay4du 6’1:]_161].(1{
HKOHOMHYECKH H3TONM CRBP3AHH C }’HOTpe6aTa Ha TO3H aKTHB H KOraro OTYETHATA UM CTOMHOCT
MOXe Ja Onjae HOCTOBEPHO onpenencHa. Bewuknp APYTH pasxoau 3a IIONAPBXKKA ¢ PEMOHT ce
OTPa3ABAT B OTYETA 34 JOX0OuTe B HEepHOa, B KOHTO ca H3BBPIICHH,

3emsTa He ce aMopTH3Hpa. AMOpPTH3aUHMATA Ha OCTaHATHTE HMOTH, MAITHHE H ChOPHIKEHHS ce
HAaUNCIIBa N0 AHHEHHHS MeTox ¢ uen Paslipelieilite Ha pasikaTa MeXAy GalaHcoBaTa
CTOHHOCT H OCTaTh4HATA CTOHHOCT BbpXY IONC3HUS XKHBOT Ha akTHBHTE, 33 TPaHCIOPTHU
CpeacTsa /camonet/ ce npuimarat aMOPTH3ALMOHHH HOPMH: ChOGPA3HO TIpEETEHHTE YacoRe,

2
23

24

2.5

CaeroBoana noaurnka (oponsxenne)
HmoTH, Mamuun u ¢hophxenan (MMC) (aponbkenne)

Ocrarbunara cTOMHOCT H HOME3HHS KHBOT Ha aKTHBHTE C€ MPEPa3rIeKIAT, H aKko ¢ ueobxomumo,
CC IpaBAT CHOTBETHH KOPEKIMH KbM BCSKA TATa HA H3TOTBSHE HA ODMHAHCOBHS OTYeT.

bajancosara croitrocr na axtiea ce HamallaBa He3a0aBHO O BB3CTAHOBHMATA MY CTOHHOCT B
CIydauTe KOrato GajlaHCOBAaTa CTOMHOCT Ha aKTHBA e NIO-rONiAIMa OT HEroBaTa OYaKBaHa
Bb3CTaHOBUMa cToiiHOCT (TTpmy. 2.5).

Iedan6ure u 3arybure or nponaxoa Ha UIMC ce onpezenar xaro ce CPaBHAT NMPHUXOTHUTE OT
Iponaxbara ¢ GanancoBaTa CTOMHOCT i ca BKIFOUEHH B PE3YITATA OT ACHHOCTTA,

Pasxomure no 3aemu 32 UMC ce OTHHTAT KaTO TEKYLIM PAa3XONU Ipes TIEpHO/A 32 KOHTO ce
OTHACHT.,

HnBecrnunonan nmotn

Husectumonnnre umvoTy NPEACTABNABAT 3€MH, CIDAAM MM YacTH OT CTpajy, KOHTO He ce
NIOA3BAT, HO C€ NIPHUTEXABAT OT HpyxectBoto, 32 ma 6mnar OTHafeHu 1oJ ¢opMata Ha
ONCPaTHBCH HaeM. HHBecTHHMOHRHMTE HMOTH ce OUCHABAT IO CHpaBEJIHBA CTOHHOCT,
TPeACTaBIsBANA TIA3APHA IIEHA OTPEAEITHA OT He3aBHCHMI OLICHUTENH exeroiHo. [Tpomennre
B CIIpABEANMBATA CTOMHOCT Ce IIPH3HABAT B OTYETA 32 AOXOMUTE KATO 9aCT OT APYIH NPHXOMIH.

Obe3uenxa Ha akruruTe

AKTHMBH, KOHTO ce AMOPTH3HPAT, CE NPETNEKIAT 32 HATHYHE Ha obe3nenka, Koraro ca HaJHIe
CEOUTHS HIH uMa IIpoMAHa B 0GCTOATENCTBRATA, LOACKasealy, 4e OanaHcOBaTa CTOMHOCT Ha
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2.6

2.7

2.8

2.9

IHOTOIH.

Toproecxku B3emanns

ToproeckuTe B3eManus ce TIPH3HABAT IEPBOHAYANHO IO CHIPABELTARA [IEHE, 2 BITOCIIEZICTBHE 110
AMOPTH3MpaHa CTOHHOCT (KaTro ce H3MON3Ba METONla Ha Ee(EKTHBHHS JIHXBEH IIPOLEHT),

PasyeT. 3HauuMu GHHAHCOBY 3aTpynHeHMs Ha 3aIBJDKCHOTO JIALE, BEPOATHOCT 33 0OJBIBAHE B
HECHCTOATENHOCT U JMKBHIALNS, (DMHAHCOBO TIPECTPYKTYPHPAHE  HIH HEBB3IMOKHOCT 3a
H3Inaumane Ha npara (mosede ot 30 nuu) ce IIPUEMAT KaTO HHIHKATOP, Ye THPrOBCKOTO B3eMaHe
€ obesneHeno Cymara Ha IpoBH3HATA € PaBHA HA  pasjnKara Mexy OalancoBaTa CTONHOCT Ha
B3CMaHETO M CeTallHaTa CTOHHOCT HA OYAKBAHYTE Oboemy NapHYHE HOTONH JUCKOHTHPAHH ¢
TTPBOHAYANTHUAT eheKTHBEH INXBEN npouenT. Barancopara CTOHHOCT Ha aKTHBA CE HAMATIABA,

C‘ICTOBO,I[H& HOJATHKA HPOAb/EKCHHe

CTOﬁHOC’I’I‘a, KOATO € OTIIHCaHa, ce OTpazsiea B HaMaJleHHe Ha Pa3xoluTe 3a AeHHOCTTA B oT4yeTa
3a JoxXogure.

Hapraun cpeacrea u napranu €KBHBAJICHTH

Ilapuarute cpepcrra u T4pUHHH CKBHBAICHTH BKIIYBAT Napd B Gpoii, NapH 10 OaHKoBH
CMETKM, IPYTH BHCOKO JMKBMIHU KpaTKOCPOYHH WHBECTHIHU C TIAfeK [0 3 Mecena, KakTo u
Ganxosn onpapadity. B Ganamca OBBP/Pa)THTE Ce BKIOYBAT KATO KpParkoCpPOYHO 3aIbiDKEHNE
B KaTErOpUATa Ha KpaTKOCPOYHHTE 3aeMI.

AKUHOHEPEH KAIUTAJ

Koraro Ipyxecrsoro H3KYTIyBa COOCTBEHM aKIMH, TTaTeHaTa CYMa, BKTHOUBAIIA M CHOTBETHHTE IIPSKO
CEBPSAHH TONBIHUTEHA PA3X0iH, (HETHpAHA ¢ eexTa Ha maHbIITE BBPXY NOXOJIA), C& M3BAXKIA OT
TpuHAINEKAES Ha cobcTBeHHIITE Ha JIpy)xecTBOTO KaltHTant, I0KaTo 00paTHoO H3KYNEHHTE AKIHH He
ce obe3cHmT, mpomanar wm npeusaanar. Korato Tesu akipu no-kucHO ce NpOJazaT WK NPeH3IalarT,
ECCKH HPHXOZI, HOTHPAH C TIPSKO CBBP3AHUTE N0/ IHHTETHH Pa3sXOlM TI0 TPAH3AKIHATA K ChOTBETHHIS
JAHBYCH edexT, ce BKIOYBa B KaltTaj1a, NPHHAJUIEKAI Ha COBCTREHHIUTE Ha Hpyxectroro,

Twproecxu sansaxenns
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2.10

2.11

2.12

T’prOBCKHTC 33a0bJKEHAS ¢e IIPU3HABAT IBPBOHAYANHO 110 CIpaBeJJIMRA 1IeHA, a4 B NNOCNEeACTBHE
IO aMOPTH3HPAHA CTOMHOCT KaTo CC M3II0/13Ba METOA HA C(IJCKTI/IBHHSI JIHXBEH IPOLEHT.

3aemu

3aemuTe ce MpUsHaBAT NMLPBOHAYATHO IO CIIpaBe/THBA CTOHHOCT, HAMANCHa C HalpaBeHHTE
Pasxoln .m0 H3BBPUIBAHETO HA TpaHzakmuaTa. B IIOCNENCTBHE 3a€MHUTE CE OTYMTAT 10
aMOPTH3UPYEMa CTOHHOCT; BCSKA pasiHKa MEKIY IBIDKMMHTE IUIAINAHHS (HETHPAHH c
PasXOIHUTe 0 H3BBPIIBAHETO HA TPAH3AKUMATE) H CTONHOCTTA Ha 3aéMa Ce NPU3HABA B OTYETA
38 OXOANTE Mpe3 IepHOIa Ha 3a6Ma, KaTo ¢e H3ION3Ba METO/Ia Ha eheKTHBHATA JIHXBA.

3aemuTe ce Knacnpunupatr karo KpaTKOCPOYHH 3aibIDKEHHS, OCBEH aKo HpyxecTBoro uma
Oe3ycnoBHO mpaso na OTCPOYH YPEXKJIAHETO HA 3aTBIKEHHETO 34 Nepuon Hal-Manko 12 Mmecera
ClIen atata Ha CYETOBOJHUS GalaHC.

TeKymH H OTCPOYIEHH JahLIHA

TexyInmar nanex BBPXY OXOMa Ce M34YHCIIABA Ha 6a3a JaHBUHHTE 3aKOHH B CHJIa XBM JI2TaTa Ha
Gamanca B cTpamara, kniero HpyxkectBoTo TCHEpUpa obnaraeMH JOXOH. Prxosogcreoro
TIEPHONMYIHO NIPCOUCHABA O3UIUUTE CH, OTPa3CHU B JaHBYHMTE ACKIapalluH, IO OTHOMCHHE Ha
OOCTOATENCTBA, B  KOHUTO MPHIOXUMATA  JaHBYHA HOpMaTUBHA ypenba e obexT na
HHTEPNPCTAlMS H OTIHTA NIPOBH3HH, KBIETO € HeOOXOMIMO, 32 CYMHTE, KOHTO ce OoYaKBa jaa
OBIAT JBIKHMH KaTO JaHbilH.

OrcpoueH paubk ce Haupcnasa o GanancoBHs METOZ 3a BCHYKH BPEMEHHY pasiliKH, ABIBAIIH
CC MEXNY NaHbBYHAaTa OCHOBA HA AKTHBHTE ¥ I[ACHBUTE I OTYETHATA MM CTOMHOCT BBE
buHAHCOBH oTueTH. AKO obade, RAHBUHUTE BpEMEHHH Pa3/MKH BB3HHKBAT OT IIBPBOHAYANHOTO
UPU3HABAHEC HA aKTHB MM NAcHB, IPH KOETO He e 3aCCrHATO HHUTO CYETOBOIHATA, HUTO
AanbHHaTa nevanda (zary6a) mo Bpeme Ha Tpan3aKlKsiITa, TO Ta2H PA3NKKa HE C& OCUETOBOASRA.
Ilpn m3umcngsane ma OTCPOYICHUTE NaHBUH C¢ H3NOI3BAT NAHBUYHATE CTABKH (u HOpMaTHBHA
ypenba), neficTBany xuM fnaraTa Ha ChCTaBAHE Ha HanaHca, KOMTO ¢e OTHACHT 34 IEPHOInTE HA
OHYAKBAHOTO OOPATHO NPOABICHHE HA NAHEBYHUTE BPEMEHHH Pa3IHKH.

OTcpouen nanbuen axTup ce NpUsHaBa camMo B ciyyal,, ue ¢ BeposTHO HaIMYAETO Ha
AOCTaTBYHH N0 pasMep GpIeld obnaraemu IeqaidH, cpeiy KOHTO TE3H aKTHBM Ja MOoraT ga
OBAT HAIONI3BAHH.

Jdusanrosn ZoroBopH

Onepamusen ausunz — Apyorcecmeomo e naemodamen

JlusamroBmTe NOTOBOPH, TIPH KOUTO 3HAYMTENHATA YACT OT PHUCKOBETE M H3TOHTE Ce HoeMar ot
HAEMONATeNsl, ce KIACHQUUMPAT KATO ONCPATHBEH JIH3WHL. Tocrpinenmara mo oneparuprmTe
JH3HMHIH (KOMIIEHCHPAHO ¢ OTCTBUKHTE OT CTpana Ha HaMOZATEN) Ce TPU3HABAT KATO IIPHXON B
0T4eTa 32 IOXONMTE Ha PABHH YaCTH 34 IEPHONA HA H3HHIOBHS JOTOBOP.

Dunancoe nusune — Jpyxcecmeomo e RUBUH2ORONYYamEn

JlsvHT Ha MMOTH, MatwmEY 1 oGopyxsane, mpu Koitto JipyKecTBoTO PEaTHO HOCH BCHYKH PHCKOBE U
OGJIard, TIPOM3THYAI OT IPaBOTO Ha COOCTBEHOCT, ce KiacudmImpa KaTo ¢uHancos muswmr, Tlpu
3aM04BANETO MM, QMHAHCOBYTE JIH3MHTY ce KAIUTATH3UPAT 110 IO-HUCKATA OT CHPABEIIMBATA LicHa Ha
JH3HHTOBOTO 000pYIBAHE W CETAIHATA CTOMHOCT Ha MHHAMATIHUTE JIM3UHIOBU IUiananug. Besko
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2.13

2.20

31

YacTTa Ha MXBata BEE QuHAHCOBATA l€Ha Ce OTYHTA B OTYETA 3 JOXOIUTE, TAKa e TIPE3 NEepHOsA Ha
JM3UHrE HEAHMs pasMep, OTHEeCeH KbM OCTaBAIIOTO JIMSHHTOBO 3aTBIDKCHHE 12 JaBa HOCTOSHHA
BemnyHHa, MMotuTe, Marmmmrte u 000pyaBaHETO, PUTOGHTH IO topmata Ha puHAHCOR MHAmHT ce
aMOPTH3HMPAT 32 [0-KECHS OT CPOKOBETE Ha IONE3eH KABOT Ha AKTHBA H CPOKa Ha JIM3HNra.

Hpusnasane na npuxonmre

Hpuxomure pxmoypar CIIPaBE/UIMBATA [IEHA HA NPOJANESHUTE CTOKH K YCIYTH, HETHO OT AaHbBIH
BEPXY l0DaBeHATA CTOHHOCT M NpesiocTaBeHH orereiki. [lpaxonu ce npusuasar kato clenBa:

(a) IIpodasicbu na yenyeu

Hpuxonure or npejocrapenn YCIYTH CE IPU3HABAT B OTUYCTHUSA NEPHO, B KOKTO ca U3BBPIICHH,
Ha 0asaTa Ha cTenleHTa Ha H3ILIHCHHE, OLpPEAeNcHa KaTo IPOLEHT Ha H3BBPIICHHTE YCIYTH 10
MOMEHTA OT BCHYKH YCIIyTH, KOUTO TpsfBa 1a 6huar MPENOCTABCHH.

(6) Ipuxodu om nuxeu

Hpuxomure ot muxsm ce PasCpotuBar, xaro ce M3NON3Ba MeToma Ha edexrurHara maxpa. [Tpu
obe3lerKa Ha B3eMane, ApyxectBoro HaManssa Ganancosara MY CTOHHOCT JI0 BB3CTAHOBHMATA
MY CTOMHOCT, KOATO NpPEJICTARIABA OYAKRAHHTE 6baemmu mapruny moTomH, AUCKOHTHPAHH Ha
basa Ha wepBOHaYaNHATA e eKTHBHA IuxEa. IIpuxoante or muxeu mo obesleHenuTe 3aemu ce
HIPH3HABAT UM NpH CHOMPaHE Ha MBILKHMHTE JHMXBH, WM Ha 0a3aTa Ha NPH3HaRaHe Ha
CBBP3aHATE YCIOBHH rapaHIHH.

(6) Ipuxodu om dusudenmuy

HpHXOII OT TUBHACHTH Ce IIPH3HaBa KOraro e YCTaHOBECHO HpasoTo Ja ce IMOJIYHil IUTAlaHeTo.
P A3NpeaeacHue HA AHBHNEHTH

Pasnpenenennero ua AMBHICHTH Ha aKIHOHEPHTE Ha IpyxectBoTo ce IPH3HABA KATO
3a1b/DKEHNE BB (PHHAHCOBUTE OTYETH B Hepuoaa, B KOKTO & 0q06peHo.

Yupapienne na punancosus pHCK

DaKTopy, onpeneasmn bunancosmrs puck

OchinecTraBaiiKu JeHdHOCTTa CH, HpyxecTBOTO e m3j0eHo Ha MBOrooGpazHu (uHaxcoRH
PHCKOBE: MasapeH pucK (BKIIOYBAL] BalyTEH PUCK, PHCK OT NpOMSHA B ClIpaReNIMBATA CTOHHOCT
Ha dmHAHCOBHTE HHCTPYMEHTH IIOJ BIHIHHE Ha TIa3apHATE JIMXBEHHM HUBA M IICHOBH PHCK),

PHCKOBH €KCIIO3HIINM.
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3.1

(@) Ilazapen puck

(i) Banymno-xypcos DUcK _

HpyxecTBoTo He e manoxeHo Ha CRINCCTBEH PHCK, CBBP3aH C BANYTHHTE KypcoBe, T xaro
TIOBCUETO OT HErOBUTE AKTHEH, TACHBY H CEIKH Ca ACHOMHHHPAHU B OBIrapCKy Jiesa uiy €BpO, U
JICBLT € BBP3aH 32 €BPOTO, CIIOPE/l NPABHIIATA Ha Banyruna csser. Mapnpimsa ce PEeIOBEH KOHTpOI
BbpXY €IeMEHTHTEe Ha GamaHca ¢ Ier MHHUMH3HDAHE M3JJalaHeTO Ha BalyTHO-KYPCOB PHCK.
OCHOBHHTE pPHCKOBE BbB3HMKBAT IpH TCHOMUHHMDAHHTE B INATCKH JTONApH IIPaBUTEICTBEHY
odmranyy.

(i1) Lenoeu puck

HpyxecTBOTO He € u3NoxKeHo Ha PHCK OT NPOMAHA Ha IleHaTa HA KANHTATIOBHTE [EHHH KHIDKA .
HpyxectBoto He ¢ mamomerno ma PHCK OT NpOMAHA B LEHATE HA CTOKWTE. 32 uemure ma
YIPaBICHHCTO HA ICHOBHS PHCK, C& OCHIIECTEABA IOCTOSHEH KOHTpOJL.

(1ii) Puck om npomenu ¢ hapuinume nOmoyU u CnpaseoRueUme cmoimocy g Pesyamam na npomana na
AUXBEHUME HUBA

JluxBoBocuuTe akTHRN Ha HpyxecTBoTo ca ¢ (PHKCHPAHH U IINABAINH NHXBEHH IPOLEHTH. 3aeMu ¢
TIPOMEHIIHE JIMXBEH NPOLEHT u3nara JIpyskecTBOTO Ha JHXBCH DHCK OT IIPOMEHH Ha ObJelnuTe
NAPHIHY TIOTONH, a 33eMHTE ¢ (HKCHpaH IHXBEH TIPOLIEHT — Ha JIMXBEH PHUCK OT IIPOMSHA Ha

Yupasienve aa ¢unancopns puck
®axTopn, onpexenamu PuBaHCOBHA pHCK

(6) Kpedumen puck

CKBHBANCHTH U NETIO3HTH B GaHKU H ApyTH HHAHCORH HHCTUTYLHH. 3a GauK U Ipyra QuHancoBy
MHCTHTYIMH, C¢ IPUEMAT CAMO MHCTHTYLHMH C BHCOK KPEIMTEH PEHTHHT. PBKOBOLCTBOTO He
0taKBa 3ary6H, B CCICTERE HA HEM3IbIHEHHAE Ha SaIbIDKCHHATA Ha CBONTE KOHTPAICHTH.

Kpedumno xauecmeo ua dunancosume axmuey:
Benuxa ¢unancosn axtien, xonto ne ca HHUTO IIPOCPOYEHH HUTO OBE3IEHEHN ¢a ¢ KOHTpareHTH,
KOMTO HSMAaT BBHINCH KPeAUTEH PEHTHHI H HAMAT HCH3ITBJIHCHHE 32 MHHANK nepromu. Te ca

KaKTO Clle/Ba;
KoM 31 nexemepn

2012 2011
Teproscka Bzemanns (Ilpunoxenue 15) 30 5
[aprunu cpencrea B Gaukn (Ipunoxenue 17) 45 78
75 83

(8) JTuxsuden pucr

Ipennasnueoro ynpasnenne na JHKBUIHAS PHCK  IpPeAnoNara MOAIbpXKaHe Ha JOCTATBYHO
KONMYCCIBO MapHYHA CPeNcTBa H  JHKBHIHA HEHHH KHHXA, KaKTO H BBL3MOXUOCTH 34
ACTILITHUTENHO (DUHAHCHPAHE ¢ KpeIuTH H 3a SaKpHBaHC Ha masapuu mozmum. [lopamu
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3.3

AHHAMUYHATA TIPUPOJA Ha OCHOBHHTE THIIOBE GH3HEC, HpyxecTBOTO MMa 33 Lea ma mocTurhe
I'BBKGBOCT BEBB (DPHHAHCHPAHETO, KaTo [OTABPKA MOCTATHYHO HEM3NON3BAHM pa3spelleHH
KpeJUTHY JTHHHH.

Tabnunara mo-mony aHalnHu3upa PUHAHCOBHTE TIACHBH Ha HpyxecTBOTO B CHOTBETHHTE NaaexXHH
I'pyIlH Ha 0asaTa Ha OCTaBaUST TIPHON OT CYCTOBORHMA OalaHC KbM NaZEeKHATA 1aTa Ha
morosopa. OnoBecTeHuTe B TabIMIATA CYMH Ca IOTOBOPHHTE HEAMCKOHTHPAHH [TAPHIHH NOTOLH,

Ho-mamxo or1 Memxny 1 u2 Mexay2a5 Hans

roOAHHA COTHHI COAMHYA roguaH
KM 31 gexemppn 2012
Tvpropexu u apyru samskenns 12 0 0 0
Knm 31 aexemepn 2011 |
Tvpropexu n ipyru sappmxenns 14 0 0 0

Yupaenenne na xanaranosus PHCK

Uenure Ha Jipyxecrsoro TIPH YTIpaBJICHAE Ha KAlIMTA/IA Ca JAa 3AIMTAT CIIOCOGHOCTTA Ha
HpyxecTBoTO KA mpoNBILKH KaTo ASHCTRBAIO NPEANPHATHE C UeN Aa OCHTYPH BB3BPBINAEMOCT 3a
AKIHOHEPHUTE M NOLABPKAHE HA ONITHMANHA KATHTAIOBA CTPYKTypa.

3a 1a NOZIBKa MM H3MEH KAIHTANOBATA CTPYKTYpa, JIpyxecTBoTo MOXe na KOpUIupa cymara
Ha U3TUIATEHHTE QUBUIEHTH, A BLPHE KAIATAN HA AKLMOHECPHTE, 1 eMUTHPA HOBH aKLHH WK 14
TIPOZiAne aKTUBH, 3a Jia M3MIATH XBIT0Be. JpyXecTBOTO He HabuIio/1aBa vt He ynpaensga
CHeIMGUINY TOKa3aTe i 3a 3aUTBKHATOCT

Or TAcAHa ToYKa Ha d)I/IHaHCOB OTHYET, CIACHHHTES NO3HITUK Ce Ha6mona}3a'r M MOTrarT Ja ce
IIPOMENHAT B pesynrar Ha YIIpaBlIeHHeTO Ha KanHTana:

KoM 31 pexemepn

2012 2011
Peructpupan xanmran u pesepeu (Hpui. 18, 19) 8775 8775
Ilapw 1 mapuany exsusanenTH (ITpmn. 17) , 45 78

Onpene.mme Ha COpaABCTIHBUTE CTOHHOCTH

Cnpasennnpara croiinoct Ha (DUHAHCOBNTE HHCTPYMEHTH, ThPryBaHH Ha aKTHBEH Iasap ce
basrpa Ha cpemnuTe Nasapuyu KOTHPOBKH KBM JaTara Ha Oajanca. :

HprIeMa C¢, 9¢ HOMHHaIHATA CTOHHOCT MHEHYC QUaKBaHuTe KpEauTHH KOPEKIIHA Ha TBPrOBCKHTE
B3EMaHHgI H 3aABJKECHES, ¢ OIu3Ka 0 TAXHaTa CIIpaBEIMBa CTOHHOCT. Cl'IpaBCI[JIPIBaTa
CTOHMHOCT Ha qJI/IHaHCOBI/ITe TIaCHBH 3a LiEIMTe Ha OMOBECTABAHETO C& H3YHCIIABA qape3
AHCKOHTHPAHETO HA 6$IIBI.IIPITC ZOTOBOPHK [IApWYHA IOTOLH ¢ TUXBEH IIPOUEHT, KOMTO
pr}KeCTBOTO O4YaKBa Ja HOTOBOPH 34 NOAOCHHU TaCHBH KBM J1aTaTa Ha Danganca.
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4  3uaunmm CICTOBOAHH NPHGIH3ATETRN OOCHKH K HpenenKH

Ipubmmsurennure onenky u UPCICHKY Ca GasupaHd HA HATPYUAH ONMHT U ApYra (haxTopy, BKIFOYHTEIHO
OHaKkBanusd 3a ObHemi CHOMTHA IIpH HATHYHHTE 00CTOATENCTRA. HoctoBeprocrTa Ha NPHOIH3UTENHYTE
OLCHKY H IPENEHKH Ce IpepasIiexia PEIOBHO.

4.1 3naunvu CI€TOBOAMH NPUGTAIATEIHA ONERKH | NPeAmoI0KeHAS

ApyxecTBoTo m3BHpIHBA OPHONH3UTEIHH OUEHKH 1 TPCUCHKH 33 NEMUTe Ha CYCTOBONHOTO OTYHTANE H
OIIOBECTABAHE, KOMTO MOTAT na ce pasiuyaBaT OT axTyeckute pesynrary. 3HaYMMHTe CYeTOROIHH
UPHOIM3UTENHN OMEHKH, IPH KOMTO MMa 3HAYMTEHEH PHCK OT MOCACABANA CBINECTBEHA KOPEKUMA Ha
banancoBuTe CTONHOCTH Ha aKTHEHTE 1 TACHBHTE, Ca MUCKYTHPAHH [O~IOMy:

4 3uagumum cyeToBonHE HPUOIAIHTEIHN OLECHKY | NpeneHxy (MpoxbKenme)
4.1 3uaunmn CICTOBOJHN UPHOIH3NTEINE OeHKH | MPeXH0X0XKeHH (npoxbiskenne)

(a) arbyu ebpxy doxoda
Hpyxectroto e nanpyen cyOekT, monamam mon IOPHCAHKITHATA Ha NaNBYHATA aIMHHUCTPAL M. 3HaYMTEHA
IIpeneHKa e HCOGXO,HHMO Aa 6’]’:,[[8 HarpageHa 3a ONpenesIHETO Ha JadHpaHara MPOBH3HS, C'I;HIGCTBYB&T

CYMH, TE€3H PA3NHKH INE MMaT BINAHHE BBPXY KPaTKOCPOYHHS NaHBK TIPOBH3HMTE 3a BPEMCHHY NadLYHK

Hopann npomennte ma ¢unancoBuTe Nasapu B IIOCJICIHO BpeMe CHpaBemNHBara IleHA Ha ¢uHancosuTe



