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TOKJA HA HE3ABUCUMUS OJIUTOP

A0 AKIIMOHEPUTE
HA “KAIIMTAJI UHBECT BI'” EAZL
rp. Codus

Jloxkaan BbpXy punanconust oTuer

Hue M3BBPIIEXME OJMT Ha MPHIOKEHHs (UHAHCOB OTYET HA €JHONMIHO AKIHOHEPHO
npyxectso. “KAITMTAJI MHBECT BI” EAJL (Ipyxecrsoto) kbM 31 mexemspu 2014 T,
BKJTIOUBALI cueToBOeH Oananc kbM 31 aexemspn 2014 1., oT4yeT 3a HPUXOAUTE W Pa3XOJHTE,
OTYET 3a COOCTBEHHMs KAMHTAl B OTYET 33 NAPHYHUTE NOTOLH 3a TOAMHATA, 3aBbPIIBALIA
TOraBa, Kakto H 0OOOLIEHOTO OIOBECTSABAHE HA CHINECTBEHUTE CUYETOBOJHU IIOJIMTHUKH H
JpyraTa MosICHATETHA HHPOPMATIHSL.

Om2080pHOCH HA PBKOBOOCMBOINO 30 PUHAHCOBUS OMYent

PBKOBOJICTBOTO € OTTOBOPHO 3a H3TOTBAHETO M JOCTOBEPHOTO MPE/CTaBSHE HA TO3M
duHanCcOB OTYeT, B ChOTBETCTBHE ¢ HaupoHanHuMTe CTaHAApTA 32 (MHAHCOBU OTYETH 32
MAJIKH ¥ CPE/IHH TIPeANPUATHS, [prnoxuMu B PernyGnuka beirapus, u 3a TaKaBa CHCTEMA 32
BBTPEIIEH KOHTPOI, KAKBATO PHKOBOJICTBOTO OIPE/IEIIH KaTO HEOOX0IMMa 3a U3TOTBIHETO Ha
(pHHAHCOB OTHET, KOWTO ia HE ChABPIKA CHLICCTBCHH OTKIOHEHMs, HE3ABUCHMO Nl TC CC
JUBJDKAT Ha M3MaMa MM TPeIKa,

OmeosopHocm Ha ooumopa

Harmara OTFOBOPHOCT Ce CBEX/Ia IO H3pa3sBaHe Ha O[UTOPCKO MHEHUE BBPXY TO3H (uHaHCOB
OTUeT, OCHOBABAINO CE HA M3BLPIIEHMS OoT Hac ojut. Hammar omut O¢ mpoBeleH B
CHOTBETCTBHE ¢ MeXIyHapOHUTe OAUTOPCKH CTaHAApTH. Te3H cTaH/IapTH Hauarar ClasBaHe
Ha eTHUYHUTE W3MCKBAHUS, KAKTO W OJMTHT Ja ObJe INIAaHUpaH U IPOBE/ICH Taka, 4ue Hue Aa ce
ybeuM B pasyMHa CTeleH Ha CHIYPHOCT [OKOJIKO (UHAHCOBHMSAT OTHET HE CHIABPNKA
CBHINECTBEHN OTKIOHEHHS.

OmATHT BKIIOYBA H3IBJHEHHETO HA NPOLEAYPH € NeJl MOjydaBaHe Ha OAMTOPCKH
JI0Ka3aTeICTBA OTHOCHO CYMHTE M OIIOBECTSBAHMATA, NIPE/ICTABCHI BBHB (prHAHCOBHS OTYET.
W36pasuTe MpoLeAypH 3aBUCAT OT NpPEUEHKATa Ha OJUTOPA, BKIIOUMTENHO OLCHKATA HA
PUCKOBETE OT CHIIECTBEHM OTKIOHEHHUS BbHB (MHAHCOBHS OTYET, HE3ABUCHMO NAH T€ CC
JNBIDKAT HA M3MaMa WM Ha rpetika. [Ipy u3BLpHIBAHETO HA TE3H OIEHKH Ha PUCKA OIMTOPBT
B3eMa IIOJ BHHUMAaHHE CHCTEMAara 3a BBTPEIICH KOHTPOJ, CBBp3aHa C H3TOTBAHETO M
JOCTOBEPHOTO TIPEJCTABIHE Ha (PUHAHCOBHS OTYET OT CTpaHa HA HPEAUPHUATHCTO, 32 Aa
pa3paboTy OJUTOPCKH MPOLETYPHU, KOUTO Ca TOJXOJISIIH IpH TC3H 00CTOATENCTBA, HO HE C
11eJ1 H3passBaHe HA MHEHHE OTHOCHO e(eKTHBHOCTTA HA CHCTEMATa 33 BETPCLICH KOHTPOJI Ha
npeampustiero. OJUTHT CHIIO Taka BKJIHOYBA OLEHKA HA YMECTHOCTTA HA MpHIAraHHTe
CUETOBOIHH HOJHTHKA W Pa3syMHOCTTa Ha IPUOM3UTETHUTE CYSTOBOJIHH OLICHKH, HAIIPaBCHU
OT PBKOBOJICTBOTO, KaKTO ¥ OLEHKA Ha LsNIOCTHOTO TNPE/CTABIHE BB (PMHAHCOBUSL OTYET.



C‘{HTaMe, 4C HU3BBPUICHHUST OT HAac OJUT TIPEAOCTaBA OOCTATHYHA H nojaxoasmia 0asza 3a
H3PasCHOTO OT Hac OJIMTOPCKO MHEHHE,

Muenue

[lo mame MmucHme ¢unancOBHAT oTYeT HpeacTaBs AOCTOBEPHO BHB BCHYKH ChHINECTBEHH
aCIIeKTH (PHHAHCOBOTO CHCTOSHHE HA €THONHYHO aKHoOHEpHO JpyxecTBO “KAIIUTAJL
MHBECT BI” EAJ] xem 31 AexemBpu 2014 rogmHa, KaKTO M HEroBHTe ¢buHAHCOBH
Pe3yaTaTH OT JeHHOCTTa M MAPHYHHTE MY HOTOIH 32 TOZIMHATa, HPHKITFOYBALIA HA Ta3H JaTa,
B ChoTBeTCTBHE ¢ Hammonannute craHmaptH 3a (MHAHCOBH oTdeTH 3a MaJIkKl 1 CpeiHH
HpCANPUATHS, NPUIOKUME B Peny6iuxa Brarapws.

,}:[OKJIHZ[ II0 ApYT'H OpaBHH K PEryJIaTOPHH H3HUCKBAHHS

B crorBercTBHE ¢ M3MCKBamMsTa Ha Obarapckus 3akoH 3a CYETOBOJACTBOTO, HHE CME ce
3allO3HaJIN € TOAMITHIA 0K/ 3a JeHHocTTa Ha JIpyxecTBoTo 34 TOJIMHATA 3aBbLPINBALIA HA
31 nexemBpu 2014 r. 'ogumamst Aowa 3a JedHocTTa Ha JIpy»KecTBOTO He IIPEICTaRIIIBA
9acCT OT INPHIIOKEHHUS TOAHIIEH (PHHAHCOB OTYET 38 ChIITHs IIEPUO/I.

OTroBopHOCTTa 3a H3rOTBAHETO Ha POMUIIHKSL - JOKTAX 3a JEHHOCTTA Cc€ HOCH OT
PBKOBOJICTBOTO Ha J[pyskecTBOTO.

Mudopmarnsra, mpencraena B rogumms AOKJIaJ 3a IGHHOCTTA 3a TOIMHATA HPUKITIOYBALIA
Ha 31 mexemBpu 2014 T. CHOTBETCTBA BBHE BCHYIKH CBINECTBEHH aCleKTH Ha HHGOpMAIHsTa,
HUPE/ICTABCHA W ONOBECTEHA B IPHIOKEHHMSA T'OJUINEH ¢uHAHCOB OT4eT 3a roguHara,
3aBbpiuBama Ha 31 nexemspu 2014 1. '

06 anpua 2015 r. ' 3ABEPIJIL: L
Codus /perncrpupan Yapirop B. Xpucros/
Y. “Hukoaaii lasnosua” 2 :




JTOKJIAJL 3A IEMHOCTTA

HA , KAIIUTAJI UHBECT BI'” EA/]
3A 2014 TOAUHA

L NHD®OPMAIIUSA 3A IPYKECTBOTO

Kamuran Uusect BI' EAJl e ApyKecTBO perdcTpupaHo B THproBckus perucrsp Ha
Benrapus npes m.roma 2013 T. ¢ IpeMeT Ha ASHHOCT YJaCTHE M MHBECTHIIHN B IIPOCKTH CBHP3AHH
C HEJIBKAMH HUMOTH, KaKTO U IPUIOOMBAHE U YIIPABJICHAE Ha IPYKECTBA.

II. PA3BUTHUE HA JEMHOCTTA U CHCTOSIHUE HA JIPYKECTBOTO
1. Ipomenn B PEKOBOACTBOTO HA JPYHKECTBOTO.

KoM 31.12.2014 r©. [pyXecTBOTO ce IpeJCTaBIsBa M ympasinssa oT bopucras
YemmMepKIeB. ‘

CBBeTHT HA JUPEKTOPHUTE HA JPYIKECTBOTO € B CBCTaB:

Emm Uopnanosa MoneBa — Cenencka
Bopucnap AceHos HemmenKuen
Boiixo Mopranos Benkos

- 2. lpoMenn B HANMEHOBAHHETO H a/peca Ha yHpaBJieHe HA IPYKeCTBOTO
JIpy»KEeCTBOTO € aKIHOHEPHO JPYIKECTBO ChC CEANHIIE U a/IpeC Ha YIPABICHHE Ip. Codus,
6yn. Hapurpancko moce 47A, er. 3. ITpes 2014 r. HsiMa IpoMAHA B HANMCHOBAHHUETO M ajipeca Ha
yIpaBJICHUE.

3. IlpomMenn B AeifHOCTTA HA JPYKECTBOTO
[Ipes HacTosaTa rOAUHA HsIMA IPOMSIHA B IGHHOCTTA Ha JPYKECTBOTO.

.. 4, PHHAHCOBO CHCTOSIHHE

4.1. Ilpuxopn
Ilpes 2014 r. gpyxectsoto, ordere 180 xmi. ns. (pMHAHCOBH TNPUXOAW OT JIUXBH IO
MIpeAoCTaBeHN 33eMH, [P OTUETEHH 28 XWJL. JIB. 38 2013 1. ‘

4.2. Pazxonn
OGIHSIT pasMep Ha pasxOuTe Ha JpyKecTBoTo 3a 2014 1. ¢ B pasmep Ha 230 Xui.JB., KaTo
OCHOBHA YacT OT TSIX IPEACTABIABAT OTYETEHUTE PA3XOJH 3 JIMXBH II0 HOJIyICHH 3aeMU.

4.3. DHHAHCOB pe3yJTAT

Ipes 2014 r. mpyxecTBOTO OTHYeTe 3aryb6a B pasmep Ha 50 XuiL. IB. PBKOBOZICTBOTO HA
KOMITAaHMSTa OYaKBa TO3M HEraTHBEH pe3yiraT jAa ObAe KOMIIEHCHpaH mpe3 creiBaiata
(uHaHCOBA TOJMHA.



5. Undopmanus 3a uienosere wa Cheera na AUPEKTOPHTE, CbIIACHO 91, 247, a1,
20rT3 '

5.1. BB3HarpaieHns, monyueHM 06O Ipe3 rofjuHata OT wicHoBe Ha ChBera Ha
AUPEKTOPUTE, CHIIACHO uJl, 247, ain. 2 ot T3.

IIpes 2014 r. JIpy»ecTBOTO He € HAYMCITHIO BB3HArpayKICHHE Ha YWICHOBETE HAa CHBETA HA
AUPEKTOPUTE M H3IBJIHUTEIHASL AHPEKTOP.

5.2 Ilpuno6uTuTe, NpUTEKABAHHTE U IIpEXBbPICHUTE OT wieHobeTe Ha CJI mpes rogunaaTa
aKIUK ¥ OOJIUraluy Ha JPyIKECTBOTO, ‘ '

Ilpes ¢umancosata 2014 r. wieHosere Ha CH He ca mpumoGWiIH/MpexBLPIAIN H He
HPHUTEKABAT aKLMH OT KallUTalla Ha JIPYKECTBOTO.

5.3. Ilpasa Ha 4ieHOBeTe Ha CI na npumobuBar akimm u obnuraimn B
APY)KECTBOTO :

B VcraBa Ha apyxectBoro He e PErIIaMeHTHPAHO OTpaHHYeHHE Ha [IPAaBOTO HA YICHOBETE
Ha CbBeTa Ha IUPEKTOPUTE J1a IPHAOOUBAT AKITHH H obuHTranmy.

6. HayunomsciegoBarescka n paspoiina aefinoct
Ipes 2014 r. gpysxecTBOTO He H3BBPIIBAIO HayqHOH3CIIEZIOBATENCKA H Pa3BoiiHa JeitHOCT.,
7. KitoHOBE Ha JIpy:KecTBOTO

JpyKecTBOTO He € Ch31aBaNO U PETHCTPHPANO KIOHOBE B bbarapus u B uyx6una.

8. [Ipeasm:kaano pasBurue Ha KoMmanusita 3a 2015 r.

PbKOBOICTBOTO HA KOMIAHHSATA OYAKBA npe3 2015 r. na 6BAaT CTAPTHPaHH HAKOIKO
TIPOCKTa, B KOMTO IpPYKECTBOTO Ja ydacTBa. ToBa Ime joBesie 10 yBenuueHHe Ha [PUXOJUATE U
TOJIOXKUTENEH (PUHAHCOB pesynrat 3a 2015 T,

04.03.2015 r. Wsnenmutenen aupextop:
/Bo




CUYETOBOJEH BAJIAHC
Ha Karuran Wkeect B EALL

KoM 31.12.2014 1.

AKTUB

NACUB

Cyma (B xun. ns.)

Cyma (B xun. nB.)

1. CypOBUMHV 1 MaTeprani

40 1 roguHa

PA3JENW, I'PYTIK, CTATUN oy PA3LEIN, TPYNWA, CTATUN gl
. & 31.12.2014 31.12.2013 e 31.12.2014 31.12.2013
a ) 1 2 a ) 1 2
A. 3anucaH, HO HeBHECEH Kanuran A. CobCeTBEH Kanuran
B. HeTekywuu (AbAroTpantm) akrusum 1. Banucan karumarn 50 50
1. HemamepuanHu akmusu /I. Mpemuu om emucuy
1. [poAyKTy1 OT pa3BoiiHa efHoCT 1ll. Pezepe om niocnedsawy OUeHKU
2. KoHLlecun, NaTeHTu, NMLEH3nK, TbProBCKW MapKu, IV. Pesepeu
nporpamMHm NPOAYyKTYV 1 Aipyru nogoBHy npasa W akTneu
3. TbproBcka penyrauusi 1. 3aKOHOBU pesepsu
4. MpeRoCTaBEHN aBaHCW U HEMaTepUastn akTuBn B 2. Peseps, CBbPIAH C M3KyNeHN COBCTBEHM aKUMM
NpoLEC Ha uarpaxaaHe
06w 3a epyna I 0 0|3. PesepB cbrnacHo yupeaurTeneH akT
Il [Jenzompalinu MamepuaiHu akmusu 4. Npyry pesepsu
1. 3emMu U crpagu, B T.4.. 0 0|O6wo 3a epyna IV: 0 0
- semu V. Hampynana nevyan6a (3aesyba) om muHanu 3) 0
200UHU, 8 M.Y.. ;
- Crpagu - HepasnpejeneHa nevanba
2. MalmHu, npounseogcTeeHo obopyaBaHe u anapartypa - HenokpwuTa 3aryba (3)
3. CoopbKeHust v Jpyrv O6uwo 3a epyna V: (3) 0l
4. MNpenocTaBeHy aBaHeu v AbITOTpaiHu MaTepuartu V1. Tekywa nevanba (sary6a) (50) @)
aKTVMBU B NPOLIEC HA N3rpaXaaHe
O6wo 3a epyna li: 0 0] 06uo za pazden A: (3) 47
111, QbpneocpoyHU huHaHCo8U akmuey BE. MpoBu3un u CXO0AHM 3a4bIDKeHus
, 1. Mposmn3ann 3a neHcun 1 Apyru noao6HU
1. AkUMn 1 ASNOBE B NMPeANnpusTUs oT rpyna 971 34 bITKEHUS]
2. MpenocTaBeHn 3aeM1 Ha MPeanpusATYs OT rpyna 2. NpoBu3WY 3a [aHbUY, B T.M..
3. AKUMM 1 JANOBE B aCOLMPaHM U CMeceHH MnpeanpuaTus 25 - OTCPOMEHN iaHbLUU
4. IpepoctaseHn 3aeMy, CBbP3aHu C acouupaHu u 3. Apyrv NpoBM3aMM 1 CXOLHMN 33 bIDKEHUA
CMECEHU NpeanpusaTus )
5. [JbNrocpoHHU UHBECTULIMK O6uwo 3a pasden b 0 0
6. dpyrn 3aemn B. 3agbrxeHus
7. V3KynieHm cobeTBeHM aKLmm 1. O6nvrauMOHHN 3aeMu C OTAESHO NocoYBaHe Ha 0 0
KOHBEPTUPYEMUTE, B T.Y..
HOMUWHArHa CTOMHOCT | XWr. N8 X x| po 1roguHa
Obujo 3a epyna Il 996 0| Hag 1 roguna
IV. Omcpodenry daHbyu w.cw.mh.u:vxmxsn KbM (hVHEHCOBY NPEANPUATUA, B 0 0
06w 3a pazden b: - 996 0| -no 1roauHa
{B. Texywy (KpaTKkoTpanHmn) akTueu Hag 1 roanHa
"|I. MamepuanHu 3arnacu ; 3. Monyyenu aBaHCy, B8 TM.. 0 0
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OTYET 3A NMPUXOOUTE U PASXOOUTE

Ha Kanutan Uueect bBI' EA[]
kbM 31.12.2014 1.

HAUMEHOBAHWE HA PA3XOIUTE

Cyma (B xurn. ns.)

HAMMEHOBAHWE HA NPUXOOUTE

Cyma (B xurn. fnB.)

BKITIOYMTENHO MHBECTULMWTE, MPU3HATU KATO TEKyLLN
(kpaTKOCPOUHW) aKTUBH, B T.u.: '

31.12.2014 | 31.12.2013 31.12.2014 | 31.12.2013
A 1 2 A 1 2
A. Pasxopu A. Mpuxoam
1. Hamanenue Ha 3anacute OT NpoayKums n 1. HeTHu npuxoam oT npoaaxon, B T.4:
HEe3aBbPLUEHO MPOU3BOACTBO 0 0
2. Pasxodu 3a CypOBUHU, MaTepuarni n BbHLWHA 1 1| a) npoaykuus
YCIyrm, B T.4.
a) CypoBMHU 1 Martepuaniu 6) cTokm
©) BBHLUHM yCIyrn 1 1| B)ycnyru
. T Su
3. Pasxoav 3a nepcoHana, B T.4.: 0 0 2. YBeMNUEHVE Ha 3anacute ot MpoAyKLM
He3aBbPLUEHO MPONU3BOACTBO
3. Pasxoau 3a npugobuBaHe Ha akTuBY Mo
a) pasxoau 3a Bh3HarpaxaeHus
; CTOMaHCKM Ha4uH
6) pasxoau 3a OCUTYPOBKU, B T.Y.. 4. [pyrv npyxoam, B T.4:
- OCUIYPOBKY, CBBP3aHN C MEHCUN - TpUX0AM OT PUHEHCUPAHNS
m gHocm
4. Pasxoau 3a amopTusauus u obesueHka, B T.4.: 0 0 O6wo rpuxodu om onepamusta dedrocm (1 0 0
: - RE . +2+3+4)
a) pasxoAu 3a aMopTuU3aLmsi-u obesueHka Ha o ,,.o 5. Mpuxoam oT y4actusi B AbLUEPHU,
OBArOTPaiHu MaTepuartHi 1 HeMaTepraniy akTuBY, B T.4.: acouuMpaH U CMEeCEeHU MPEeAnpUSATUS, B T.U..
- pasxoay 3a amopTu3aLus - IPUXOAY OT y4acTus B NPEANPUATAs OT rpyna
- pasxoaM OT 0BesLeHKa 6. Mpuxoau OT ApYrv UHBECTMLMN ¥ 3aemu,
NPpU3HAaTU KaTo HETEKYLW (ObArOCPOYHMN) aKTUBY, B T.4.
©) pasxoau oT obesLeHKa Ha TeKyLLn - AIPUXOAY OT NpeAnpuaATUA OT rpyna
(KpaTKOTpanHW) aKTMBKU
5. [ipyrv pasxoan, B T.4.. 7. [Ipyri NINXev v (PUHAHCOBM NPUXOAM, B T.u: 180 28
a) BanaHcoBa CTOMHOCT Ha NpoJaAeHITe akTUsu a) npuxoau OT npeanpuaTus OT rpyna 146 28
6) npoBuU3UK 6) NOMOXKMTESTHM PasnuKM OT onepauun ¢ huH.aKTMBK
O6uwo pasxolu 3a onepamusHa 0eliHocm (1 +2 +3 + 1 1]B) MONOXUTENHU PasfukLt OT NMPOMSIHA Ha
4+8) BanyTHN KypcoBe
6. Pasxoan ot obesLieHka Ha (hMHAHCOBY aKTUBMU,
0610 thrHaHcosy npuxopau (5 + 6 +7) 180 28




mo%%mmnosaom ‘et

oz e et

- &m Lok -

/ gsmkifeixe] OohYOL) LUalvgelda)

M AW_D,

¢ O eNAN N

G10Z'Z /Z ‘SHBERLO9D BH eleff

3 0sZ E + npoxndu omgQ) oxhnog|Le 0¢Z (€L + 2L + L} + npoxeed omgQ) oxhnog
¢ 0S v :oqmma Loz mnyLwed +01) eokieg "LL{Q 0 (2L -11 - 01) eOUERRB] "EL
N9HET suHauLedoudoy eH nHanlexdalire ‘uhaHet WA -z)
BlegLiehal 10 UNIaHer es uroxsed "I |
m. 0S (niroxeed omgo - ntroxudu omgo) egAies eHrfogolshs) 0l 0 0 (noxeed omgo - ufoxudu ofmgo) egLrensu eHogoLSR]) (),
8¢ 08l (6+/2+9+G+t+&+Z+ L) npoxndu omgo| e 0€e (6+/+9+G+t+E+Z+ L) npoxeed omgo
uroxudu nHadHaasy 6 nroxeed uHradHags)y g
I 0S LO0HYR BHYERMGO L0 BOAles g|q 0 LOOHYST BHYBRMQO LO BOLIEhS| | °Q
0¢ 622 (2 + 9) npoxeed nsooHeHng omgo
nanie naodHeHUd 9 unedsuo 1o wintreed nHusLermdio (g
Q7 1z euAdl 1o snisndutedu o uHesdaad ‘uitoxeed (e
o€ 622 “h'l 8 ‘vroxeed ngooHeHnd wIAdY v naxuu es utloxeed "/

2800dAx H1ALreS BH BHEWOdU 10 mimueed MHUaLenndLo -

4 L A4 [4 b \4
€L0ccl'ie | yiozel'le €Locel’le | #1022l LE

(8 ux g) eWAD

JLNTOXUdU YH IUHVYIOHINNVH

(aur rux g) enkn

3LUTOXEVd VH IUHVEOHINNYH




OTYHET

3a napuyHmnTe NoOTOUM

Ha Kanutan Uneect bl EAL]
KkbM 31.12.2014 1.

31/12/2014 31/12/2013
HaumeHoBaHue Ha napu4HUTE NOTOLU | NnOcCTLNNEe- HeTeH |nocTbnne- HeTeH
nnawaHua ‘ nnawaHusa
: HUA noTOoK HUA noToK
a 1 2 3 4 5 6

A. MapuMyHu noToLM OT OCHOBHATA
AeiHoCT ‘
MapuyHK NOTOUW, CBLP3AHK C ThPrOBCKH
KOHTpareHTu 1 (1) 0
MnaTtexn u BbactaHoBenn 00C u
€HOKpaTHU JaHbLu 16 (16) ' 0
Hpyrn napuyHn nOTOLM OT OCHOBHATA
AeiHocT 0 17 17 0
BCUYKO NAPUyYHU NOTOLM OT OCHOBHATa
nerHoct (A) 0 17 (17) 17 17 0
B. MapuyHn noToum OT UHBECTULIMOHHATA ‘
OenHoCT ‘
[apuyHy nMoToum, CBLP3aHU C AbNroTpaiHu
aKTUBMK 996 (996) 0
Bcuuko napuuHu notoiu oT
uHBecTMUnoHHaTa gendoct (B) 0 996 (996) 0 . 0 0
B. Mapuyxun notoum oT (puHaHcosara :
OeWHoCT
Mapu4Hu NoToLM OT eMuTUpaHe u o6paTHO
npuaotuBaHe Ha LEHHW KHWXKA 0 50 : - 50
MapuyHK NOTOLW, CBBLP3aHN C NOJyYeHU Uin
npeaocTaBeHy 3aemMu 4456 2482 1974 1813 1862 (49)
Opyru napuyHu notoum o1 huHaHcosaTa
[enHoCT 1 (1) 0
Bcuuko napuvHu notouu ot '
t¢mHaHcoBara geitHocT (B) 4456 2483 1973 1863 1862 1
I". NiaMeHeHWe Ha napuuHUTe CpeacTea
npe3 nepuoaa (A+b6+B) 4456 3496 960 1880
N. Mapu4yHu cpeacTBa B HAYaNoTo Ha ,
nepuoaa 1
E. NapuuHu cpencrea B kpas Ha nepuoga 961

[aTa Ha cbeTaBaHe:  27.2.2015 Chbcrasuren:.
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OTYET 3A COBCTBEHUA KATTATAR
Ha Kanutan Wusect BI" EAL]

kbm 31.12.2014 .

[NokazaTtenu

Kanutarn

3anucaH |Mpemun ot

emMucnn

Peseps oT
nocnenga-
LM OUEHKN

PE3EPBU

OUHAHCOB pesysnTaT oT

MWUHERN roauHN

3akoHOBU

Peseps,
CBbP3aH ¢
U3KyrieHN
cobcTee-
HY akum

Peseps
CbFaCHo
yupeauTe-

TeH aKkT

Dpyru
pesepsu

Hepas-
npegerne-
Ha
neyanba

Henoxkpu-
Ta 3aryba

Tekywa
neyvanta/
3aryba

Ob6wwo
cobcTBeH
Kanurarn

a

5

10

-11

1. Cango B Ha4as10TO Ha OTYETHUA nepuog

50

®)

47

2. _I_UO_,\_mIS B cyeToBOAHAaTa NONUTUKa

3. Ipewwku

4, Canpgo crnepg rpoMeHu B cYeTOBOoAHaTa NOJIMTUKA U FPEeLUKU

50

©)

5. NsmeHeHus 3a cmeTka Ha COBCTBEHULUTE, B T.4..

- yBenuJeHne

| - HamaneHue

6. PHaHCOB pe3yNnTaT 3a TEKYLMs Neproj

(50)

(50)

7. Pasnpepenexus Ha nevanta, B T.4.:

- 3a guBNAEHTU

8. MokpuBaHe Ha 3aryba

9. lNocneapaluy OLEHKM Ha akTUBU U NAcUBK

- yBEMuYeHne

- HamaneHue

10. Opyrn nsmeneHns B cobCcTBEHUS KanuTan

OO0l 00|00 |0

11. Cango KbM Kpasi Ha OTYETHUS nepuon

50

&)

(50)

12. lNMpomenHn oT NpeBoaAn Ha FOAULLIHU (DUHAHCOBU OTYETU Ha
npegnpmaTtust B 4yx6bnHa

13. CobeTBeEH KanuTan KbM Kpasi Ha oTyeTHuA nepuog (11 +/-
12)

50

[ata Ha cbeTaBsaHe: 27.2.2015
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CMPABKA

3a HeTeKywMTe (ObLATOTpanHUTe) akTUBU
Ha Kanutan Unsect bl EA[]

KbM 31.12.2014 1.

{xun. nB.)

NOKAZATENN

OTuyeTHa CTOMHOCT Ha Im._‘méEs._.m
aKTuem

Mocnegsatya
OLieHKa

Mpeoue-
HeHa
CTOMHOCT

AMOpTM3ALMA

o

crepsalua
olieHka

Ha no-
CTunnn
npes
nepuoga

Ha na- B xpas
neam Ha
npes nepuoaa
nepuoga (1+2-3)

B Haua-
1070 Ha
nepuoaa

Ysenu-
yeHue

Hama-
neHve

(4+5-6)

B naua-
nOTO Ha
nepuoaa

Haunc-
neHa
npe3

neproaa

Ot~

caHa
npesa

nepuoaa

B xpasi

nepuosa
(8+9-10)

Ha

Yeenn-
Hqeume

Hama-
nexve

Mpeoue-
HeHa
amopTy-
3auus 8
kpas Ha
nepuoaa
(11+12
-13})

Banan-
coga
CTOMHOCT
B Kpasi Ha
nepvosa
(7-14)

a

12

13

14

15

I. HemaTepuantm akTusu

1. MpopykTi OT pasBoliHa AeiHocT

2. KoHLgeCum, NaTeHTy, NLEeHaUn, ThproBeku
MapKW, NPOrpamMHy NPOAYKTU U APYrv NOAOSHM
npasa u aKTam

3. Teproseeka penyrauus

4. TpeaoccTaBeHy aBaHcy U HemaTtepuanHn
aKTUBK B NPOLIEC Ha U3rpaxaaHe

O6wo 3a epyna I

. AxnrorpaiHi MaTepuanHy aKTuem

1. 3eMu 1 Ccrpaan, B T.u.

- 3eMU

- crpaam

2. MauwHwv, npovssoacTeeHo oBopyasane u
‘anapatypa

3. CbOpPBXEHUS U ApYTi

4. TpeaoCcTaBeHy aBaHCH Y JbIroTpanHy
MaTepuanty akTBK B APOLEC Ha MarpaxaaHe

Obuwo 3a epyna ii:

1ll. Benrocpoyunn ruHaHCOBY aKTUBY

1. AKUMN 1 AN0BE B NPeANPUSTURA OT rpyna

871 971

971

871

2. MNpeaccTasely 3aeMy Ha NpeanpuaTust
oT rpyna

3. AKLM U AAN0BE B aCOLMMPAHIN 11 CMECeHN
NpeAnpUATIAS

25 25

25

25

4. TIPefOCTABEHM 32EMM, CBBP3AHM C
aCOLMUPAHI Y1 CMECEHU NPEANPUSTUS

(=]

5. [brrocpoyHn nHeecTMUmMmn

8. [ipyry 3aemu

7. Nakynenu coBeTBeHN akumm

O6wo 3a epyna lil:

996

oclo|o|O

996

V. OTcpoyeHu AaHbLUM

o|lo|ojo|o

OG0 HeTeKyiy (B bArOTPaiHY) aKTUBM
(1 H+ 111 + V)

996

4
~
70

g

996

fata Ha cbeTapsane: 27.2.2015
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C4YeTOBOAHA HOJMHTHKA H Oe/IeKKH KbM HHAHBHAYAJHHA (PHHAHCOB 0TYET
Ha Kanntan Husecr BI' EAJl xbm 31/12/2014 1.

IpaBeH cTATYT U [IpeAMeT Ha aeliHocT

Kanmran Musect BI' EAJI Hapuuan no oy 'pykecTBOTO' € Ch3JaAEHO H PErHCTPHPaHO B THProBekHA
perucTbp Ha Pery6uiika Bearapus opes 2013 r.

Cepmanuiue Ha JpY)KECTBOTO €:

rp. Codus, 6yn. Iapurpazcko moce 47A, e1. 3

[MpeameTsT Ha ASHHOCT Ha APYKECTBOTO €:

VuacTie M WHBECTHLHHM B MPOEKTH CBHP3AHH ¢ HEBIDKHMH HMOTH, KAKTO H NMpHA0GHBaHE ¥ YNpaBIeHIE Ha
JIPYXKecTBa

Knm 31/12/2014 1. CbBeta Ha THPEKTOPHTE Ha JAPYIKECTBOTO € B ChCTaB!

Enu Hopnanora Monesa — CeneHcka

Bopucnas AceHos YelmemK1en

boiiko ﬁopnaHOB Benkos

ITpyKecTBOTO ce npelcTasiissa oT bopucnas AceHoB HeliMeKHEB

3HAYHMH CYETOBOJHH HOJIHTHKH
ChOTBETCTBHE
Hacrosimiure (GHAAHCOBH OTHETH ca M3COTBEHH B ChOTBETCTBHE ¢ HamuoHanHure cTaniapT 3a (uHaHCOBH

OTYUETH 33 MAIKH U CPEIAHH NPEATPISTIA.

baz3a 3a m3roresine

IleﬁCTBalllO ApeAnpHATHE H TeKYIHO0 HAYHC/IABAHE

Hacrosmust (I)HHaHCOB OTUeT € H3roTBeH Ha 0a3a Ha NpuHIKMIa Ha nelicTrammo NpeanpusaTiHe U TEKyHlo
HaulCIsIBAHe MPH CIla3paHe pueTaTa CYETOBOAHA ITOJTHTHKA, HEeOpOMEHEHA pe3 Hens OTUETCH IEPHOI.

OrtuerHaTa Bajayta Ha JIpyKeCTBOTO & OBJrapCKus JIEB.

DUHAHCOBHTE OTUETH €A IIPENCTABEHH B OBLJrapCKH JIeBA, 3aKphITEHH A0 Xwiipa. Te ca H3rOTBEHH B
CBHOTBETCTBHE C NMPHHIMIE HA HCTOPHUECKATA IIEHA, C M3KIIOYEHHE HA HSIKOM CTaTHH OT OTYETHTE, KOWTO Ce
OTYHTAT TIO0 NPEeolieHeHa CTOHHOCT.

CpaBHHTENHI AAHHH

B cnyusanTe, B KOUTO € IIPOMEHEHO npencfaBﬂHeTo M KnacH(UKAIMATA HA CTATHH OT (PHHAHCOBHA OTUET
cpaBHMTENHaTa HH(OPMALHS ¢ peknacudHIMpaHa ¢ e MOCTHraHe Ha ChIOCTABHMOCT € TEKYIIMs MEpHoZ,
Takupa peknacu(UKALMU ce HAjaraT OT IO-TIOAPOOHOTO MPEACTABSHE HA MPHIOXKCHHATa KbM HHAMBHITYATHUS
(PMHAHCOB OTHYET.

Omnepamin ¢ Yy:KAeCTPAHHA BAIYTa

CrieikuTe, OCHIIECTBSBAHH B UY)KACCTPAHHA BalyTa ca NPEH3UNC/BAHM B JieBa [0 BaJyTHHA KypC Ha
neHTpanHaTa GaHKa B JeHs Ha chenkata. IlapuaHuTe akTUBH U NIACHBH, JCHOMHHHPAHH B HyKACCTPaHHA BATyTa
Ca IpEeH3UHCIIEHH B JieBa 10 3aKMIOYHTENHIsS BATyTeH Kypce Ha NEHTpanHata Gamka KbM jarata Ha GanaHca.
[Tpou3THYALIMTE OT TOBA KYPCOBH Pa3iMKN ca npusHaTu B OT4eTa 3a NPHXOJUTE I PA3XO/UTE.

Ot 1997 rojuHa o6MeHHIAT Kypc Ha 6Barapckus e (BGN) e dukcapan xbM eBpo (EUR). OOMeHHHAT KYpC ¢
BGN 1.95583 /EUR 1.0.

HeTeK‘ylHH MaTepHaJaHH aKTHBH
Hmotn, mammuu, CBOPBIKEHHS H 060pynBaHe

Cobcmeenu akmugu
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Wmorure, Mammuute, CLOPBKEHHATA I OOOPYABAHETO C€ OTYMTAT MO CeBECTOHHOCT IpH  TAXHOTO
IbpBOHAYANHO npuaoOuBane. CeOeCcTOMHOCTTa BKITIOYBA IIOKYTIHATA IIGHA, BKIIOYHTETHO MHTATa |
HEBLICTAHOBUMHTE AAaHBIH BBPXY IOKYIKATa, KAKTO M BCHUKH IIPEKH pasXoji 3a IPMBEKTAHETO HA aKTHBA B
paboTHO CHCTOSHHE 3a NPEABHAEHATA My YIIOTPeOa.

Cnex mbpBOHAYANIHOTO NPH3HABAHE 33 AKTHB BCEKH HMOT, MALUIHA, ChOPBIKEHHE I 06OPYABAHE C& OTYMTA TIO
LeHa Ha NpHAoGHBaKe, HaMaJleHa ¢ HATPYTIAHATA AaMOPTH3ALMA i 3ary6H oT 06e3LeHKa.

Korato B HMOTHATE, MAaLIHHHUTE, CbOPBKCHHUATA H o60pynBaHeTo ce CbAbPXKAT KOMIIOHEHTH C pasjin4dHa
OPOAB/DKHTEIHOCT HA MOJIE3CH KIBOT, TE€ CE€ OTYUTAT OTAENHO.

PvxoBoacTBOTO HA I[py)I(CCTBOTO € BB3IIPHCIO NNOJTITHKA HA KalHTAII3HpaHe Ha aKTHBHU B cnyqaﬁ, e TAXHaTta
LecHa Ha HleIO6H_BaH€ € CKBHBaJICHTHA Ha, WM HaJBHIIABA HIBO HA CHIIECTBEHOCT B pasMep Ha 500 nepa.

Amopnuizanun

AwmopTizanuaTa ce Hadnciiea B OT4eTa 3a IPHXOAUTE U pasxonpute Ha 0a3za JHHENHHI METO Bb3 OCHOBA Ha
OYaKBAHHS CPOK HA MONE3EH JKMBOT HA HMOTHTE, MAIIHHHTE, ChLOPBKCHITA I 000PYBAHETO, KOUTO C& OTIHTAT
OTHENHO. 3eMATa He Ce aMOpTH3Upa.

AMOPTH3ALHATA HA JbIATOTPAiiHITe aKTHBH CE HAYMCIABA OT MeCela ClieBall Mecela Ha BBBEKJAHETO HM B
excrutoaTayusa. O4akBaHHTE CPOKOBE Ha MOJIE3CH XKHBOT €a KAKTO ClIEBa;

MacuBHu crpajs, HHBECTHUMOHHI HMOTH, ChOPbKESHHS 25 ropmHU

Marmmmn, nponssocTBeHO 060pyABaHe, anapaTypa 3 rognHH H 3 Meceua

TpancrnopThu cpeactsa, 63 aBTOMOOHIH 10 ropusn

ABTOoMOOMIH : 4 romiuHH

Kommiorpy, nepudephu yerpoiictsa 3a Tsx, 2 roguHu

MOOHITHU TenedoHu ‘

JibAroTpaliHy aKTHBH, 38 KOMTO MMa OTPAHHYEH CPOK FOAHHHTE Ha IMOA3BaHE, HO HE [0

'Ha TIOJI3BaHE CBIIAAICHO JOTOBOPHH OTHOLUEGHHS WK MAJIKO OT 3 TONHHHA

3aKOHOBO 3a/IbJDKCHHE

Jpyra Matepraiie akTHBH Cnopen ouakBaHHS CPOK Ha MOJE3EH
JKHUBOT.

Hocneosauu pazxoou

Pa3xozm, CBbP3aHH ¢ NOAAPBIKKATA HA MaTepHATHHTE }.'{'bII]"OTpaI'vIHH AKTHBH €€ KalHUTalIM3HupaT, caMo KoraTto ce
yBEJIHYaBa ObaelnaTa HKOHOMHYECKa H3T0Ja OT akTuBa. BcHYkH ocTaHamu pa3xolii ce NPHU3HABAT KAaTO TEKYL
pa3xon B MOMEHTA Ha TAXHOTO Bb3HHKBAHE,

Hematepuanyu AbAroTpaiing akTuen

HeMaTepHanHuTe JBJII OTpafIHH AKTHBH l'lpHLlO6HTH OT JPYXXECTBOTO C€ MPEACTaBAT I10 IICHA Ha npxm06m3aHe
HaMalICHa ¢ HaTpyIllaHaTa aMOpTH3aLg | 3ary61/1 oT 0Ge3neHKa.

PhkoBOACTBOTO Ha JIpy)KECTBOTO € Bb3NPHENO MOIMTHKA HA KANHTAIM3HDAHE HA HEMATCPHATHHTE aKTHBH B
ciydal, 4e TAXHATa eHa Ha NpUAOOMBAHE € GKBIBAJICHTHA HA, WIM HAJBHIIABA HHBOTO HA CHINECTBEHOCT B
pasmep Ha 500 nega.

Hocneosaugu pazxoou

Pa3x0;m CBbpP3aHH C NOANPBKKATA HA HECMAaTCPHATHHTE aKTHRH CE KanuTajan3nupar, caMoO KOraTo ce yBejim4aBa
ObJeniaTa HKOHOMHYECKA H3rofia OT akTHBa. BeHukH ocraHamu pasxon ce IPH3HABAT KaTO TEKYLl pa3XoXx B
MOMEHTA Ha TAXHOTO Bb3HHKBAHE,

Amopmuzauua
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AMomeaum ce Hauncisiza B OrtueTa 3a IMPUXOAUTE U Pa3XxoauTe Ha 6aza nuHEHM ME€TOA BbB3 OCHOBA HA
OUYaKBaHUA CPOK Ha TI0JIe3€H KHBOT Ha HEMAaTCPHAJIHHTE aKTHBH. AMOpTH3aHI/I}ITa Ha HEMAaTePHaJIHUTE aKTHBH Ce
HaYHC/IIBA OT MeCeLa, CIICIBalll Mecella Ha BEBEKTAHETO UM B €KCIUIOATAIlA.

HNuaBecTHunn

HBarocpounyTe MHBECTHIHH (MHBECTHIIHH B JIBLIEPHH, ACOLMHPAHH U APYTH NPEANPUATHS) IIbPBOHAUAIHO CE
3aBeXIAT 110 ce6ECTOHHOCT, KOATO MPE/CTABNSABA CHOPABEMNIIBATA CTOHHOCT HA IIATEHOTO BB3HArpaxxJacHue,
BKJIIOUMTEITHO JOHBJIHUTETHH Pa3sXxoaH 3a NPUAo0HBaHEe Ha HHBECTHIUS :

JbIepHN HpeANpUATHS ca NPEANPUSTHS, KOHTO Ce HAMHpaT MOJi KOHTPONA Ha JpYro TNpepHsTHE
(mpennpusatne maiika). Koutpon e Bractia aa ce pbKOBOM (DHHAHCOBATA H OIEPATHBHATA MOJNHTHKA HA €HO
OPEANPHATHE, TAKa Ye Ja CC U3BJIIYAT H3rOJH B pe3ynTaT Ha JfelfHoctra My.

Acounmpan IPeANpHITH ¢a TIPEANPHATHATA, B KOHTO HpyXecTBOTO yIpaXKHIBA 3HAUHTENIHO BIHAHHE, KOETO
HE NPCICTABIIABA KOHTPOJ BBPXY ONEpaTHBHATA i (PMHAHCOBA HONHTHKA Ha TE3N NMPEeIUpPHATHSL.

HuBecTHLNNTE B [AbLUepHH [NPEANPHATHA ca OLCHOHH 00 cefecToifHOCT. Hoxopute mnoxydenu upes
pasnpesiesicHNe OT ABIEPHUTE NPEANPHATHS ca NPH3HATH 34 MPHXOL,

WHBecTumnTe B acONMMpaHH NPeANPHATHS B HHAWBHUAYAJIHHTE OTYETH Ha HHBECTHTOpPA €€ OTUHTAT MO
cebecToliHOCT.

I/IHBeCTlIHHOHHlI HMOTH

HHBCCTI’ILIHOHHI/ITG HMOTH C€ OTYUTAT 1o cebecToiinoct,

DHHAHCOBH AKTHBH ABPKAHH 10 HACTBIIBAHE HA NaJex
Kato (I)I/IHE\HCOBI'I AKTHBH ABPYKaHM A0 HACTBHIIBAHE Ha IAACXK CE KHaCI/I(pHLIHpaT (I)HH&HCOBHTG aKTHBH, KOHUTO
OpEANpHATHETO HMA NOJIOKHTECIHOTO HAMEPEHHE H BE3MOXKHOCT Jia 3ara3i 10 Oaje)ka UM,

Teszn (I)I/IHEIHCOBH AKTHBH CC OTYHUTAT U IIPEACTABAT BHB Ganamca 1o aMOpTH3HpaHa croitHoCT,

AKTHBH 10 OTCPOYEH I AaHBUH

AKTHBH 110 OTCPOYEHH NAHBIM CA CyMHTE Ha Bb3CTAHOBHMHTE JAHBIM BBPXY J0XOZAa 3a OBbJelH MepHoan o
OTHOLLICHHE HA NPUCHAAAeMHITE BPEMEHHH PA3IHKH, IPEHOCA HA HEPEANTH3HPAHH TaHbUYHH 3aTYOH W/HIN IIpeHoca
Ha HEH3IOJI3BAHH JAHBYHH KPEIUTH,

AKTHBHTE N0 OTCPOYEHH JIAHBL CE TPH3HABA CaMO A0 PasMepa, 10 KOHTO € BEepOATHO [a BB3HUKHAT Obaely
NAHBYHM Iledanby, cpeuly KOHTO MOraT fa ce NPHXBAHAT HEH3MOJN3BaHH JAHbYHH aKTHBH. OTCPOYEHMUST
NaHBYCH aKTHB CC HAMaliBa JIo pasMepa, A0 KOMiTo Obiema HKOHOMIYECKa H3T0Ja MOBEYE HE € BEPOATHO Aa
Oblle peas3apaHa.

Pasxoan 3a 6bAenin nepuoan

Pa3x0;[me 3a 6’LII6LU,I'I ICpHOJH NPEACTAB/IABAT PA3XOANTE IJIATCHH IIpe3 TEKYHIHA IEPHOJ, KOHTO CE€ OTHACAT 3a
caeaBalll OTYHETHHA MEPUOIH.

MaTepllaJlHll janach
MaTepHaanTe 3anacH ca OHCHEHH MO O-HHCKAaTa OT HETHaTa NpoJaKHa LieHa W LcHa Ha HpHIIO6HBaHe.
Hernata OpoaaXHa IIeHa € OvaKBaHaTa NMPOoJiaXkHa 1eHa HpH HOPMAJIHO OCBLILECTBABAHE Ha ACHHOCTTAa HAMaseHa

C OYaKBAaHHTE pa3XOAW 3a 3aBbpHIBAHE H PA3XOAUTE TIO Hpona>1<6aTa. MaTepHanme H CTOKHTE IIpH

HOTpe6JIeHHeTO MM Ca OHCHEHH IO CPETHO NpETericHaTa CTOﬁHOCT, KOsITO BKJIIOYBA pa3Xoaure rno HpH,E[OGHBaHe
H pa3sxoauTe 33 NPHBEXKAAHETO UM B MOJXOJSIITH 32 MOJ3BAHETO UM BHJI H MECTOHAXO)KAEHHE.

T’prOBCKH B3€MaHH H B3eMaHHA OT CBbLP3aAHH NPEeANPHATINA




2.13

2.14

2.15

2.16

T’Bp]"OBCKH B3eMaHHA U B3CMaHUs OT CBBP3aHH NPEATNPHATHA Ca NPEACTABEHH 0 TAXHATA HOMMHAIHA CTOHHOCT
KaTo Ce NpHCTagHaT BCHUKH CYMH, KOHTO €€ OYaKBaT, 4¢ HAMA Aa Objaat pp3cTaHoBeHH. ChIIUTE CE OpeAcTaBsT
KaTo SaI’}’6H oT 0663H6HKa Ha 06aza KaJIKyjiupanaTta Bb3CTAaHOBHMA CTOHMHOCT Ha TE€3H B3eMAaHMS.

Texymu (pHHAHCOBH AKTHBH

DHUHANCOBNTE AaKTHBH KAacH(HIPaHU KaTo OOABEHH 3a nIpojaxba W NBPXKAaHH 3@ THPryBaHE IPH TIXHOTO
npunobGHBaHe ce OTYMUTAT MO ce0eCTOHHOCT, KOATO IPEACTABNABA COPABEMINBA CTOHHOCT Ha TIATEHOTO
BB3HATPAKACHHE, BKIIOUHTENHO JONBAHHTENHH Pa3XoAu 110 NPUAOOHBAHETO HM, Clie[| KOETO €€ OTYHTAT H
NpeICTaBAT MO CTpaBeiuBa croiHoct. IIpoMeHHTe B CIpaBeMIHBHTE CTOMHOCTH HA (PHHAHCOBMTE AKTHBH
o0sBeHH 33 npojaxk6a W IBPKAHW 3a ThHPryBaHEe ce MPU3HABAT KaTo npuxoi B OT4eTa 33 NPHXOANTE H
pazxogmre. ‘

Korato CripaBCanMBaTa CTOHHOCT HE MOXE Ja 6”[)[{6 OLCHECHA HaACKAHO, TCKYIIHTE q)l’IHaHCOBH dKTHBH C€
OUECHABAT MO TAXHATa cebecToifHOCT.

INapuynu cpeacTa

Hapnqmi CpeACTBa BIITIOUBAT cajiia Mo KaCOBH HATHYHOCTH H GaHKOBH CMETKH.

O0e3neHKa HA aKTHBH

BanamcoBata CTOHHOCT HAa aKTHBHTE HA APYKECTBOTO C€ IIpepasryeKia KbM JaTaTa Ha H3IOTBSIHC Ha 6anaﬂca, c
e aa ce onpeaes nani nMa HHANKami 3a obe3nenka. B cnyqaﬁ, 4y€ CbUICCTBYBAT TAKHBA NPH3HANH CE IIPAaBH
HpH6J1HBHTeJTHa OIIEHKa Ha Bb3CTAHOBHMATA CTOITHOCT HA AKTHBA, .

3ary6a OT o0e3ligHKa ce npu3HaBa BHHAri, Koraro GanaHcoBata CTOWHOCT HA €IWH aKTHB HJIM rpyna axkTHBH,
reHepupaima napuyHi MOCThINICHNA, NpeBHINaBa HETOBATa BH3CTAHOBHMA CTOHHOCT. 3a1"y6H oT 0663Li€HKa ce
TIPHU3HABAaT B OryeTa 3a TIPUXOAHUTE M pasXoaHTe. y

H3uucnneane Ha 663CMAHOGUMA CHIOIHOCH

Brn3cTaHOBAMATA CTOMHOCT Ha B3eMaHHATa Ha JlpyXecTBOTO C€ H3YUCHIBA HHANBHIYATHO O KIHEHTH,
Bp3craHoBHMATa CTONHOCT Ha APYTHTE aKTHBH € IO-BICOKATA CTOMHOCT OT TAXHATA HETHA MPONAXKHA LEHA H
croitHocT B yrorpe6a. [Ipu oueHkara Ha cTolfHOCTTa B ynoTpeda, ObACIIHTEe NAPHIHE HOTONH €€ THCKOHTHPAT
JI0 HACTOALIATA MM CTOMHOCT, KaTo ce Mpujiara ZHCKOHTHPALL NPOLEHT MPefl JaHbIU, OTpa3iBall NPOTHO3HHUTE
OLIEHKH Ha Nasapa 3a BpeMeBaTa CTOHOCT Ha MapHTe M cnel(UYHNTe PHCKOBE CBbP33aHHU ¢ akTHBA. 3a 00eKT,
KOITO He FeHepHpa CaMOCTOSTENHO MAPHTHHY NOCTHILICHHS, BE3CTAHOBIMATA CTOIHOCT e Ompefels 3a rpymara
aKTHBH, TeHEPHPALIA NaPUYHH HOCTHIVICHHS, KbM KOHTO TO3H 00EKT MpHHAIJIENKH,

Buv3cmanosasane Ha 3azyou om obe3yenxa

Ilo oTHOLIEHHE HA B3EMAHHS U Apyrua AKTHBH, 3ary6a oT o0e3lleHKa ce Bb3CTAaHOBSBA B cnyqav“l, e 1IMa MpoMsaHa
B OPEUCHKATa, HOCIY:KIJa 32 ONPEICIIAHE Ha Bh3CTAHOBHUMATA CTOHHOCT. 331"}’63 oT 06631_161_-11(3 C€ BB3CTAHOBMABA
caMoO JO TakaBa CTOHHOCT Ha aKkTHBa, Taka 4e Ja He HaJBHIIABA Ganancorara CTOﬁHOCT, KosTo 6m 6mna
JOCTHIrHaTa, HaMaJicHa ¢ HaTpyliaHa aMopTu3als, B cnyqaﬁ ye He ¢ Oma NnpH3HaBaHa 3ary6aTa oT o0e3IIeHKa.

Co0cTBeH KanmiuTasn
Pernctpupanns kanutaj Ha J[py)XecTBOTO € 3alHCaH 10 HCTOPUYECKA LIEHA B ICHS Ha PErUCTPHPAHE.

I’ISK}’]’ICHHTe coOCTBEHH aKkOouu ce 3amicBaT B aKTHBA Ha bananca xaro TEKYLIH WIH HETEKYIIHM aKTHBH, B
3aBHCHMOCT OT HAMEPSHHCTO HA PHKOBOACTBOTO Ha IIPEANPHATHETO Ja CC pasnopein ¢ TiaX.

¢

HeBHeceHns1 0CHOBEH KanmuTal ce npeacrass B paszaci A Ha akTHBa Ha banaHca.

B cratnsita 3a PE3CPBUTE Ca BKIIHOUEHI!



2.17
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2.20

a) 3abDKUTENTHHTE pe3epBH N0 pefia Ha ThProBCKHS 3aKO0H,
6) 061w u npyru pesepau HopMHEPaHH 110 pemeHie Ha OBLOTO chOpaHie Ha aKIHOHEPUTE Ha APYKECTBOTO,

B) CeUHAIM3HPaHH PE3EPBH CH3AAAEHH ChC CTPOro ONpe/ieNieHa Liel,

r) peseppa (hOpMHPAH OT NPEOLICHKATA HA HMOTH, MAIHHH, ChOPLKEHHS U 060pyABaHe, Il HEMATEPUIIHH AKTHBH,
OTYMTAHH O anTepHaTHBHMA Merox Ha CC 16 m CC 32. Tosu HaTpymaH pes3epB ce TpeXBBPIA B
Hepasnpe/eneHara meqanta, Korato akTHBA 3a KOHTO ce oTHacs Gbje OTIICAH. ,

1) mpemuute (3ary0uTe) OT GMHCHH, KOHTO MpPEICTABIABAT PA3NKHTE ME}ly eMHCHOHHATA U HOMHHAIHATA
CTOHHOCT Ha akuumuTe. TyK ce OTPa3AsBAT M Pa3IMKUTC MEXTY TOKYIIHATA IEHA HA H3KYIIEHHTE COOCTBEHH AKIUH
H TAXHATa HOMHHAJTHA CTOHHOCT.,

B crarusra 3a marpynasa nevan6a (3ary6a) e TpeiCTaBeH HATpyNaHus (HHAHCOB PE3y/iTaT OT MPEAXOLHN
HEPHO/H, KAKTO H TEeKyLHs (HHAHCOB pe3yaTar.

Herexyuur nacasm.

HeTekyluute 3aeMi 1 3aAb/DKEHHES] Bb3HUKHAIM [IbPBOHAYANHO B JIPY)KECTBOTO ce OHEHsBAT 1o aMOPTH3HpaHa
CTOITHOCT.

Texyumn Thpropekn 3aAbIKEHIIS I 3aTb/KEHHS] KbM CBhP3aHH IPEXTPUSITISI

TbproBeknTe 3aAbMKEHHA 1 33 b/DKEHHS KBM CBBP3AHH HPSANPHATHS Ca TIOCOYEHH IO TAXHATA aMOPTU3HPAHA
croifHocT. Tlopanu TeKywis Xapaktep Ha Te3H 3a/ib/DKCHHs, TAXHATA aMOPTH3HpPaHa CTOHHOCT HE ce pa3/inuaBa
CBIIECTBEHO OT LIEHATA HM Ha NPHAOGHBAHE.

Jloxoaun Ha nepconana

ITnanoee 3a oeghunupanu eHocku

[TpaBUTENCTBOTO Ha Bhirapua HOCH OTTOBOPHOCTTA 3a OCHTYPSIBAHETO HA 3aKOHOBHA MHHWMAJEH IIpar Ha
MEHCHH [0 TJIaHOBE 3a Ac(MHHpaHN BHOCKH. Pasxomure mo anraxuMenrta Ha JIpyXKecTBOTO Ja NpeBexkaa
BHOCKH 110 TJIAHOBETE 33 Ae(QHHHPAHH BHOCKH ce mpr3HaBat B OTdeTa 3a NPUXOJHUTE H Pa3XOAUTE IPH TIXHOTO

BB3HHKBAHE.
Ilnamen zoouuien OnMycK u 06€3Il{€l"€Hllﬂ npu neHcUoHUpane

pr)I(CCTBOTO HpH3HaBa Kato 3a4bJUKCHIC HETMCKOHTHPAHATa CyMa Ha OHeHeﬂl'I'fe pasxo/ii 0o niaTeH roAHHicH
OTIIYCK, OYaKBaHU Oa ObJaT 3amTaTeHn Ha CIYXUTCIUTC B 3aMAHA Ha TPyNa UM 3da H3MHHaJKs OTYCTCH MEPHOT,
KaKTO 1 CbOTBETHUTE 33 AB/DKCHHA 38 COLHAIHO H 3[PpaBHO OCHTYpsBaHe. Crp110 Taka Z[])Y)KCCTBOTO OTHHTA KaTo
3abJKECHHE 0663LL[6T€HH}IT8 noJjiaraillii €€ Ha II€pCcoHajla Npi HEHCHOHHPAHE 10 peaa Ha Konekca Ha Tpyna.
KaTto TakmBa 3abJDKCHH CC OTHUHTAT OYaKBAHUTE 3albJ/LKCHHs, KOWTO L€ BB3HHKHAT MNpE3 CcjieaBamaTa
(1)HH8HCOBB roanHa, KaKTO M TeE3H, BB3HUKHAAH TIPe3 TECKYINHS OEPHOJ, HO HEH3IUIATCHH. HPY)I(GCTBOTO
OMNOBECTsIBA 3aabJDKCHILITA (H pasxoame) 3a 0663HI€TCHH$I, KOHTO O4YaKBa Ja BB3HHUKHAT BBLB BpPb3Ka C
NEHCHOHHUPAHETO Ha CIIY)KHTONIHTE CH NMPE3 CleABAlIHTE 1BE (t)IrIHaHCOBH TOAHHH, KAKTO H METOJA HAa U3UHNCIICHIIC
Ha Ta3H [IpH6J'IHSI/IT€JIHa OHCHKA.

YcnoBHn akTHBH | 3aAbJIKCHHSsT

Jpy»XecTBOTO OTOBECTSIBA KaTO YCAOBHH AKTHBH BbL3MOXKHITE AKTHBH, BB3HHKBAlLM KATO MOCHEJCTBHE OT .
MHHAIM CBOHMTHS 1 9HETO CBHINECTBYBAHE MOXKE Ia C€ MOTBbPIH OT HACTHIIBAHETO WITH HEHACTHIBAHETO HA €I[HO
Wi NOBeY€e HECUTYPHH OBCIIH CLOUTHS, KOUTO He Morar ia ObJaT HallbJHO KOHTPOJIHPAHH OT TPENPHATHETO.
VcnoBHHTEe aKTHBA He C€ IIPH3HABAT B OTYETHTE, @ CAMO CE OLOBECTABAT aKO BXOASIM TOTOHH Ha
HKOHOMMYECKH TTONI3H ca BEPOSITHH,

Kato ycnoBHO 3ambibKkeHHE ce OMOBECTABAa BB3MOXKHO 3a[bJDKEHME, BB3HMKHANIO BCISACTEBHE OT MUHAIH
CBOUTHS, CHIIECTBYBAHETO Ha KOETO MOJXKE JIa Ce IOTBBPAN CaMO OT HACTBIIBAHETO WIIH HEHACTHIBAHETO HA €IHO
HJIH TOBEYE HECHTypHN ObaeIy ChOMTHS, KOUTO HE MOTaT Jia GbJaT HAILIHO KOHTPONHPAHH OT TIPEATIPHATHETO
HJIN CeTallHO 3aIBDKEHHE, NPOU3THYAMIO OT MHHAIH CHOHTHS, KOETO He € OHITO PH3HATO MOPajaH TOBA, He He €
BEPOSATHO Ji@ Ce MOSIBH HEOOXOIMMOCT OT M3XOJL MOTOK OT pecypcH, ChABPKALH UKOHOMHYECKH I0JI3H, 33
IoracsiBaHe Ha 3aJbJDKCHHETO HNH cyMmara Ha 3aAbJDKCHHETO HE MOJUICKH HA OLEHSBAHE ¢ HEOOXOAMMATA
HaAeXKIHOCT. '




2.21 TIpuxoan u pazxoan

[Tpuxoxnte oT mpogaxxOHTe W pa3xonTe 3a JACHHOCTTAa ce MPH3HABAT B MOMEHTA HAa TAXHOTO BBH3HMKBaHE,
'HE3ABHCHMO OT MAPHYHHTE OCTHINICHUS! 0 TUTamanusa, OTYHTAHETO i NPU3HABAHETO HA TIPHXOINTE U PA3XOINTE
ce H3BBPIIBA NpPH Ccra3BaHe NPHHOMINTE 'TEKyI0 HauuciasBaHe" W "CBIOCTABHMOCT HA NPHXOIHTE C
paszxozure",

[puxon ot mpoaik6a HA YCIIyTH ce 0cYeTOBO/ABa B OTYeTa 32 IPUXOJAUTE H PA3XOIUTE B 3aBHCHMOCT OT €Tana
Ha 3aBbPUICHOCT HA CleJiKaTa KbM faTaTa Ha OanmaHca. Etama Ha 3aBBPIICHOCT ce Onpelelisi Bb3 OCHOBA HA
Aperiiesl Ha A3BbPIICHaTa padoTa.

[MpuxoauTe OoT AHXBU ce 3amucBat B OT4eTa 3a NPHXOJUTE U PA3XOJUTe B MOMEHTA HA BH3HHMKBAHE, KaTO Ce
B3€Ma B NpeJBH e(PeKTHBHUS A0XOH OT aKTHBA.

Beuwakn pa3xoad 3a JIMXBH M JIPYTH, BB3HHKHANH 10 KPEOHTHH cropasymeHus ce npmsHaBaT B Ordera 3a
MPHXOJHTE U PasX0ANTe MO MeToa Ha e(peKTMBHUA NHXBEH MPOLICHT.




3. B3emaHus OT NpeupusTHs OT IpymnaTa

IIpenocTaBeHH ABATOCPOYHH 38EMU
JIMXBH IO 3aeMH

4. B3eMaHus OT acCOLMHPAHN H CMECEHH MpeATPUATHS
IIpenocTaBeHn ABATOCPOYHN 3aeMHU

JIixBU 0O 3aeMH

5. 3agbJDKEHIS KbM IPEANPHATHS OT IpyHara

HOJIy‘l@HH ABJTOCPOYHH 3a€MH
JIMXBH 110 33eMH

6. Opyru 3abIDKeHHs

[Monyuenu 3aemu
JaHbuHi 3a4bHKeHHA
JIuxBU 1o 3aemMu

7. Ilpe3 2014 1. gpyxecTBOTO € HauHcmno 3a oguT Ha Aunnorpadmst EOOJ] Bp3Harpaxenus B pazMep Ha | XL
JIB., KATO He ca NPeLOCTaBeHH APYTH YCIYTH, U3BBH YCIyraTa 1o He3aBHCHMUAT (JHHAHCOR OJIMT.

8. l'opgnmHus (UHAHCOB OTYET HA APY’KECTBOTO € H3roTeeH Ha 27.02.2015 . 1 e mpuer 3a mybiuKyBaHe Ha
04.03.2015 r. He ca HACTBITHIIM 3HAYHMH 32 IEHHOCTTa KOPHTHPANIH H HEKOPHTHPANIN CHOHUTHS CPeJl IaTaTa Ha

H3TOTBAHE HA OTHETA.
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