YCTAB

Ha

muHgpopmamukc EAA

PASAEAI
OBLUW NOAOXEHWA
CTATYT
Ua. 1. [1) mundop EAA [Hapuuako no-
gony  "ApykecmBomo®) e  egHoauuHo
akuuoxepHo  gpyskecmBo, yupegeso u

cowecmByBawo B8 cwomBemcmBue cue
jakoHume Ha PenyBauka Buazapus.

(2) ApykecmBomo e lopuguuecko auug, omgeaxo
om akuyuoHepume. ApykecmBomo omzoBapa
33 3agbakedusma  cu  cec  cBoemo
umywecmBo. AkyuoHepume omzoBapam 3a
3agumkeruama Ha gpykecmBomo go pazmepa
Ha gbakumume cpewy janucadume akuuu
BHocku,

OuPMA

Ua 2. (1) @Qupmama wa
EAA, ugr
e3uk kamo  thinformatics EAD.

gpykecmBomo e
B Ha uykg

(2) Mupmama Ha ApykecmBomo ce nocodBa B
HezoBama  mupzoBcka U oduuuasHa
kopecnokgenuua u Bupxy gpykecmBerus
neuam.

CEAAAWLLE W AAPEC HA YNIPABAEHWE

Y, 3. Ceganuiemo u agpecum Ha ynpaBaeHue Ha
ApykecmBomo ca: ya. ,XaligenGepe® N22, Bx.
+AY em. 1, 2p. Codun, n.kog. 1582, PaiioH
AMckop®, Hek. . ApykBa-2©

NPEAMET HA AEWHOCT

Ya. 4, ApyrkecmBomo We uMa CABgHUA NpegMem
Ha geiiHocm: Beudku BugoBe ycayeu B
obracmma  Ha uHhOpMaAUUOHHUME U
komyHukauuoHHume MEXHOADZUL, Bka.
npoyuBaHe,  naaHupade,  npoekmupate,
pazpabomBake u noggupkave Ha codpmyep,
copmyepHUu  pelweHus U npuAcikeHus,
CUCMEMU, CUCMEMHa UHMe2pauusa u gp.; Saas;
npogakba wa xapgyep, ujzpakgase u

STATUTES

of

thinformatics EAD

SECTION i
GENERAL PROVISIONS

STATUS

Art. 1. (1) thinformatics EAD [hereinafter referred
to as the "Company”] is a solely owned joint
stock company, established and existing under
the laws of the Republic of Bulgaria.

(2) The Company is a legal entity separate from its
shareholders. The Company shall be liable for
its obligations with its own assets. The
shareholders shall be liable for the obligations
of the Company only up to the amount of their
contributions due for the shares they have
subscribed.

COMPANY NAME

Art. 2. (1) The name of the Company is
»mundopmamuke” EAA, which can be spelled
in foreign language as "thinformatics EAD"

(2) The name of the Company shall be indicated on
its commercial and official correspondence
and on the Company's seal.

SEAT AND REGISTERED ADDRESS

Art. 3 The Company shall have a seat and
registered address at: 2, Heidelberg Str., Entr.
A, Floor 1, 1582 Sofia, Iskar District, Druzhba-
2 residential area.

SCOPE OF ACTIVITY

Art. 4. The scope of activity of the Company is as
follows: All type of services in the field of
information and communication technologies,
incl. research, planning, design, development
and maintenance of software, software
solutions and applications, systems, system
integration etc.; software as a service [SzaS);
sale of hardware; establishment and
maintenance of IT infrastructure; consultancy
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noggepkaHe Ha WT  undpacmpykmypa;
koHcyamauuu 8 uzbpoesume u B gpyzu
obracmu; koHCyamauuu, mexHu4ecku,
agMuHucmpamuBHU u  gpyeu ycayeu B8
obracmma Ha 6ujHeca u ynpaBaeHuemo;
azenmcemBa, mupzoBcko
npegcmaBumeacmBo  u  nocpegHuyecmBo;
cgeaku c© uvmeaekmyaaHa cobcmBenocm.
Becaka getHocm, koamo u3uckBa pazpelwerue
UAU AUUEH3, We Brege ujBupwBana camo caeg
HagaexkHomo  noayyaBawe Ha  makoBa
pazpeweHue uau AauueH3. ApykecmBomo uma
npaBo ga ce 3aHumaba u ga uzbBepwBa Beaka
gpyza gelHocm uau Bug Bu3kec, 3a koumao
HAMa u3pudHa 3akonoBa 3abpana.

CPOK

Ya, 5. ApyrkecmBomo ce cw3gaBa be3 onpegeaex
cpok.

PASAEA N

KANWTAA W AKLIMIA

Ya. 6. (1) ApykecmBomo e c kanumaa om
25564,59 eBpo (gBagecem u nem xuaagu
NEMCcMOoMUH wecmgecem u uemupu eBpo u
nemgecem u geBem eBpouenmal.

(2) Kanumansm Ha ApykecmBomo e pagnpegeaen
Ha 2556459 [gBa MuauoHa nEmMCMOMUH
Nemgecem U Wecm XuAfgu Y4emupucmomux
nemgecem u geBem] 6pos obukHoBewu
noumexHu akuuu, Beaka om koumo ¢ HamuHan
om 1 (egux) eBpouenm.

KoM mMomenma

ApykecmBomao,
ganucaH u BHeceH.

(3)

Ha pezucmpauusa Ha
kanumasem €  u3uAsc

Un. 7. [1) Kanumasem e pa3npegenen B egun kaac
o6ukHoBeru HaAUYHU nouMeHHU akuuu,

(2) Akuuume ca Hegeaumu.

(3) ApysecmBomo mode ga u3gaBa BpemerHu
ygocm 1A 3a npumexkaBanume om
akuuoHepume akuuu. Akuuonepume
noay4aBam BpemexHu ygecmoBepeHua cpeLy
HanpaBeHume om max Brocku 3a 3anucanume
akuuu,

(4) AkuuoHepume noayyaBam uzgagesume akuuu
cpewy npegcmaBade Ha  BpemeHHomo
ygocmoBepeHrue.

in the aforementioned and other areas;
consulting, technical, administrative and other
services in the fields of business and
management; business agency, commercial
representation; transactions involving
intellectual property. Any activity that requires
a permit or license shall be conducted only
after such permit or license has been duly
obtzined. The Company may also engage in or
perform any and all lawful activities or type of
business, which are not expressly prohibited by
laws.

TERM

Art. 5. The Company is incorporated for an
indefinite period.

SECTION I

CAPITAL AND SHARES

Art. 8, (1) The Company is with a share capital of
25564.59 euro (twenty-five thousand five
hundred sixty-four eurcs and fifty-nine euro
cents).

(2) The share capital of the Company is divided
into 2 556 459 [two million five hundred fifty-
six thousand four hundred fifty-nine] ordinary
registered materialized shares, each with a par
value of 1 [one] eurocent.

(3) As of the date of registration of the Company,
the capital has been fully subscribed and paid
in.

Art. 7. [1) The capital of the Company shall be
divided into a single class of ordinary physical
registered shares.

(2) The shares shall be indivisible.

(3) The Company may issue interim certificates to
the shareholders in witness of the shares they
hold. The shareholders shall cbtain interim
certificates In  consideration of the
contributions they made to the shares
subscribed.

(4) The shareholders shall receive their share
certificates upon presentation of interim
certificates.

[2/23]




(5) BpemenHume ygocmoBepenus ce nognucBam
om M3NbAHUMEAHUR gupekmop u
Npegcegamens Ha CoBema Ha gupekmopume.

(6) BpemeHHume ygocmoBepeHus ce
npexBopasm  no  pega, npegBuged 3a
noumenHume akuuu.

MNPABA HA AKLUMOHEPWUTE

Un, 8. (1) Beska akuus gaBa npaBo Ha eguk 2aac B
O6wemo ceBpadue Ha akuuoHepume, npaBo
Ha guBugeHm, npaBo Ha AukBugauuoHHa
kBoma, u Bcuuku gpyau npaBa, npegocmaBeHu
om 3akowa, cbomBemHo Ha HOMUHaAHAMa
cmoiiHocm Ha akuusma.

(2) NpaBomo Ha 2aac Bw3HukBa c BHacsHemo Ha
uUAAama  eMUCUOHHa  CMoOHOCM  Ha
janucadume akuyuu.

(3) Kozamo akuuama npunagneku Ha Hakonko

Auua, me ynpakHaBam npaBiama
npouzmuyau om Hes kamo onpegeaam
nbAHOMOWHUK.  MMemo U agpeca Ha

nbaHoMowHuka ce BnucBam B kduzama Ha
akuuoHepume  u  Bouuku  nokaHu u
yBegomaeHus ce  ugnpawam go  Hezo.
Omumasama Ha npegcmaBumeanama Baacm
Bauza B cuaa no  omHoweHue Ha
ApykecmBomo caeg yBegomaBaHemo My.

Ya., 9. Beeku akuuokep uma npaBo ga 3anuiie
HoBouzgagenu akuuu uau gpyau ueHHU kHuzu
nponopuuoHasHo Ha cBoemo  akuuoHepo
yuacmue B ApykecmBomo, cbzracHo
ycaoBuama npegBugeru B mozu YemaB.

MPEXBBbPAAHE HA AKLIMWA

Ya, 10. NpexBupasHemo Ha akuuu ce uzBbpwba
cvoBpajHo ozpaHuveHuama, npegBugenu B
mo3u YemaB uau B gpyzu cnopa3ymedus
mexkgy akuuonepume, ako makuBa ca
ckalouenu. Hukol akuuowep He modke, upe3
kakBamo u ga e cgeaka uau nopeguua om
cgenku, ga npexBupaa Bouuku uAu dacm om
npumekaBanume om wHezo akuuu, ocBen no
HauuHume, u3pudno npegBugeHu B mogu
YcmaB. Beako npexBepasHe B HapyweHue Ha
mo3u  uaeH HAMa gedcmBue  cnpsMo
ApyskecmBomo, gopu u ga e 6uao Bnucauno B
kruzama na akuuoHepume nopagu kakBamo u
98 8 NpuYuHa.

Un, 11. (1) NpexBopasHemo Ha akyuu ce gonycka
eguHcmEBeHo ako e U3PUYHO Pa3PEWEHO UAU

(5) The interim certificates shall be signed by the
Executive Director and the Chairman of the
Board of Directors.

(6) The Interim share certificates shall be
transferred under the procedure laid down for
registered shares.

SHAREHOLDERS RIGHTS

Art. 8. [1) Each share entitles the holder to one
vote in the General Shareholders Meeting, to
the right to receive a dividend and to a stake in
the assets in case of liquidation, and all other
rights provided by law, proportionate to the
face value of the share.

(2) The voting right shall arise upon full payment
of the full issue price of the subscribed shares.

(3) When a share is jointly owned by several
persons, the rights arising from that share
shall be exercised by a proxy designated by
them. The name and address of the proxy shall
be entered into the Shareholders’ Book, and all
invitations and notices shall be addressed and
sent to that proxy. Withdrawal of the
authorization shall take effect with respect to
the Company only upon notification thereof.

Art. 9. Each shargholder shall be entitled to
subscribe for newly issued shares or other
securities of the Company in proportion to
their existing shareholding, subject to the
terms and conditions set forth in this Statutes.

TRANSFER OF SHARES

Art.10. The transfer of shares shall be executed in
compliance with the restrictions set forth in
these Statutes or in other agreements
between the shareholders, if any. No
shareholder shall have the right to transfer all
or part of its shares by any transaction or
sequence of transactions whatsoever, except
in the ways explicitly envisaged in these
Statutes. Transfer of shares executed in
breach of this article shall not be binding for
the Company even if it has been registered in
the Shareholders' Book for any reason
whatsoever.

Art, 11, (1) The only transfers of shares allowed
shall be those expressly allowed or required by
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HEOEKDQUMO ChaAacHo HacmoRwua Yemal uau
gpyzu cnopagyMeHus meXkgy akuyuoHepume,
Hanazawu makoBa npexBopasHe.

(2) Akyuouep moke ga npexBbpau dacm uAu
Beuuku cBou akuuu (,NpogaBaw akuuonep’]
Ha mpemo Auue camo npu ycaoBue, ue ce
cwobpazu ¢ npaBomo Ha gpyzun akuuoHep
[,HenpogaBaw, akuyuoHep®] ga npugobue
akuuume, npogaBadu om lpegaBawus
akuuoHep, npu cbuwume yeaoBus, npu koumo
ca npegamkedu Ha gobpocwBecmuomo
mpemo auue (,MpaBo Ha mepBu omka3z®).

(3)Ako, B kolimo u ga e MOMEHM, akUUOHEP NOAYYU
uau HanpaBu npegaokeHue ga npexBupau,
npumekaBasume om Hezo akuuu npu nagapHu
ycaoBua ([, MpexBopanne”) Ha HecBupzano
mpemo auue (,Mpegaazawo mpemo auue”] u
mo3zu  akuyuodep keaae ga  npogage
Npegaokenume akuuu (kakmo ca gedunupanu
no-goay), NMpogaBawuam akuuoHep e gaoken

ga ugnpamu  Ha  ApykecmBomo u
HenpogaBawus akuuoHep NUCMEHO
yBegomaeHue 3a  HamepeHuemo cu  ga
npexBvpau  akuuume  [,YBegomaenue 3a

NpexBopaske"), cvgbpkauio:

(il onucanue u Gpoil Ha akuuume, koumo we ce
npexBopaam [, Npegaokenu akuuu®);
uMemo, agpeca u cBupzaHocmma  Ha
Mpegaazawoemo mpemo Auue ¢ MpogaBauwus
akuuoHep, ako uma makaBa; u
(il uewama u cwuiecmBesume ycaoBus, npu
koumo npegaazanomo MpexBopanne mpa6Ba
ga ce ocbecmBu.

i)

(4) B cpok om 20 [gBagecem) gHu caeg

noayuaBanemo wa  YBegomagHuemo  3a
MNpexBopasHe, HenpogaBaw, akuuokep moke
ga u3zbepe ganu ga 3akynu  Beuuku

MpegaokeHu akuuu Ha CuUEMa UBHa U npu
culuume cowecmBeHu ycaoBua, nocodeHu B
YBegoMAaeHUEMOD 3a MpexBupasHe
[.Begmoknocm”), kamo yBegomu 3a moBa
NpogaBawwa akuuocHep u  ApyskecmBomo
NUCMEHO HAa UAU Npegu  U3MUYaHe Ha
nocAaegHUA geH Ha 20-gHeBuua cpok. Ako
HenpogaBauwuam akuuorep pewu ga 3akynu
NpegaokeHume akuuu [.MpugobuBawy,
akuuorep’], naawaHemo Ha nokynHama ueHa
3a MNpegaokenume akuuu ce u3BvpwBa c
BaukoB npeBog cpewy gkupocBane u
npegaBaHe Ha oOpuzuHaaHume BpeMeHHU
ygocmoBeperus uau akuuu (ako ca Haau4Hu),
ygocmoBepaBaiww npaBama Bupxy

these Statutes or other agreements between
the shareholders imposing such transfer.

(2) A shareholder may transfer part or all of its
shares ["Selling Shareholder”) to third person |
subject to the right of the other shareholder
["Non-Selling Shareholder”] to acquire the
shares to be sold by the Selling Shareholder at
the same conditions proposed to a third party
in good faith [*Right of First Refusal”).

(3) If, at any time whatsoever, a shareholder
receives or makes an offer to transfer his
shares at a fair price ("Transfer”) to a non-
affiliated third party ("Transferee Third Party”)
and such Selling Shareholder wishes to sell the
Proposed Shares [as defined below), the Selling
Shareholder is obliged to give the Company
and the Non-Selling Shareholder written
notice of his intention to transfer the shares
["Notice of Transfer"), stating:

i

] description and number of the shares to be
transferred ["Proposed Shares”);

name, address and connection of the
Transferee Third Party with the Selling
Shareholder, if any; and
the price and substantial conditions, upon
which the offered Transfer should be executed.

(i)

(4) Within 20 [twenty) days after receipt of the
Notice of Transfer, the Non-Selling
Shareholder may decide on whether to
purchase all Proposed Shares at the same price
under the same substantial conditions as
defined in the Notice of Transfer ("Cption”), by
notifying in writing the Selling Shareholder and
the Company on, or prior to expiration of the
last day of the 20 [twenty) day term. If a Non-
Selling Shareholder decides to purchase the
Proposed Shares ["Purchasing Shareholder”),
the payment of the purchase price for the
Proposed Shares shall be executed via bank
transfer against endorsement and hand over of
original interim or share certificates (if
certificated), establishing the rights over the
Proposed Shares at a place agreed between
the shareholders within 20 [twenty) days after
expiration of the term of the Notice on Transfer
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MNpegaokenume akyuu Ha mAacmo, yzoBopeno
mexkgy CmpaHume u 8 pamkume Ha 20
(gBagecem] gHu om ugmudane cpoka Ha
YBegomaeHuemo 3a MpexBuvpasHe uAu no
gpyzo Bpeme, yzoBopero mekgy CmpaHume u
npu cowecmBenume ycaoBus, nocovenu B
YBegomaeHuemo 3a NpexBopaaue.

(5) Ha gamama Ha nAaawaHe, Ha koamo
Mpegaokerume akyuu Bbgam 3akynedu om
MpugobuBawus akuyuowep, MpogaBawuam
akuuonep zybu Bcuyku npaBa, cBepzanu c
Mpegaoxkenume akuuu u ce 3agoakaBa
HezabaBuo ga ocuzypu ghkupocBane u
npegaBave Ha oOpuzuHaaHume BpemeHHu
ygocmoBepenus uau akuuu Ha NpugobuBawus
akuuoHep,

(6) Ako HenpogaBawuam akuuoHep He ynpakuu
Bw3zMmkHocmma B onpegeaeHus 32 moBa cpok
u cnopeg ycroBuama Ha HacmoaAwua Yemas,
mo moezaBa, MpogaBawuam akyuoHep uma
npaBo ga NpexBupau NpegaokeHume akyuu Ha
ueHama u B cbomBemcmBue ¢ uguckB a2
Ha YBegomaeHuemo 3a npexBupasve B
pamkume Ha 2 (gBa) mMeceua om gamama Ha
YBegomaeHuemo  3a  npexBupaane.  Ako
Npegaokerume akuuu He Bugam
MpexBopaeHu B pamkume Ha gBymeceunus
cpok, MNpogaBawusm akuuoHep He moke ga
NpexBobpau Hukos om Mpegaokenume akuuu
Bes3 ga cnazu  omHoBo U u3uAAo
pagnopegbume Ha HacCMoAWUA YA, 11.

(7) Ako nocaegiusm ged om Hskoli om
cpokoBeme, onucaku no-zope, 3aBepwBa Ha
geH, kolimo e oduyuasreH HepaBomeH gew, 3a
nocAegeH geH Ha mo3u cpok we ce cuuma
caegBawusm pabomer geH.

(8) 3a u3bnzBare Ha CumHeHuUe, nokynHama ueHa
u gpyaume cobwecmBerdu ycnoBua  3a
npexBovpasHemao Ha MNpegaoskerume akuuu Ha
MpugoBuBawus akuuoHep, He Mozam ga
Bwgam no-HeBaazonNpusmMHU 3a MpogaBawus

akuuoxep om npegBugeHume 8
npegaok 10 Ha lpega Mo mpemo
AULE.

NPABO HA MPUCHEAVHABAHE

Un, 12, [1) HenpogaBawusm  akuuoHep
[.NpucweguHaBaw ce akuuoHep”) 32 ueaume
Ha mo3u 4aeH), gokorkomo mol He ynparkiaBa
MpaBo Ha nbpBu omkaz, ¢ koemo moke ga
pagnoaaza no Ya. 11 no-zope, koiimo yBegomu

or other time agreed between the
shareholders, and under conditions, specified
in the Notice of Transfer.

(5) On the payment date, on which the Proposed
Shares are purchased by the Purchasing
Shareholder, the Selling Shareholder shall not
be entitled to any rights arising out of the
Proposed Shares and shall immediately
endorse and hand over the ariginal interim or
share certificates to the Purchasing
Shareholder.

(6) If the Non-Selling Shareholder does not
exercise the Option in the specified term and
according to the conditions of these Statutes,
then the Selling Shareholder shall have the
right to transfer the Proposed Shares for the
price and in compliance with the reguirements
of the Notice of Transfer within 2 (two] months
after the date of the Notice of Transfer.
Provided the Proposed Shares are not
transferred within 2 (two) months, the Selling
Shareholder shall not have the right to transfer
any of the Proposed Shares without observing
again the provision of this Art. 11 entirely.

(7) If the last day of any period of time described
above expires on a day that is not an official
business day, the next business day shall be
considered the last day of the term.

(8) For the avoidance of doubt the purchase price
and other substantial conditions for transfer of
the Proposed Shares to the Purchasing
Shareholder shall not be less favorable to the
Selling Shareholder than the price and
conditions applying to the Transferee Third
Party.

TAG-ALONG RIGHT

Art. 12. (1) The Non-Selling Shareholder ("Tag-
Along Shareholder" for the purposes of this
article), to the extent it does not exercise any
Right of First Refusal it may have under Art.
Art. 11 above, who notifies in writing ("Tag-
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NUCMEHO (,YBegomaeHue 3a
npuctegunnBaHe”] gpyzus akuuonep go 20
(gBagecem] gHu caeg noayyaBawe Ha
YBegomaeHuemo 3a npexBbpasHe, nocoueHo B
un. 11, an. 3, uma npaBo ga yuacmBa
nponopuuoHanHo B npogaksama Ha akuuu npu
covuume ycaoBua, kakBumo ca nocovenu 8
YBegoMaeHuemo 3a npexBepasave [, Npabo Ha
npucoeguHaBane®).  YBegomasHuemo  go
MNpogaBauwua akyuoHep mpaGBa ga cwgbpika
6pos akyuu, koumo MpucbeguHsaBawusm ce

akuuonep  kenae ga npogage npu
ynpakHaBane MNpaBomo cu Ha
npucbeguHnBate.

(2) MpogaBawusm akyuonep uma npaBo ga
npogage MpegaokeHume akuuu camo ako:

(i) Npegaazawomo mpemo auue 3akynu npu egHu
U cawy yeaoBua Beudku MNpegamkeru akuuu v
Beuuku akuuu, npegaokeHu om
MpucbeguraBawus ce akuuoHep;

uAu

(i) ako He noucka ga 3akynu Bcuuku akuuu,
npegamkedu  om  MpucveguHABawua ce
akuuodep u  MpogaBawus  akuuoHep,
Mpegaazawomao mpemo Auue Moke ga pewu
ga 3akynu yacm om akuuume Ha MpogaBawus
akuuorep u MNpucveguHaBawun ce akuuokep,
NPONOPUUOHAAHO Ha Bpos akuuu,
npumexkaBaru om Bceku egud om msx; ako
MpucbeguraBawuam ce akuuohep He Xenae
ga npogage HamaneH Bpol akuuu CbEAaCHO
HacmoAwama nogmouka MpogaBawusm
akuuonep u MpucveguraBawuam ce akyuckep
Hamam npabBo ga uzBbvpwam npogakbama.

YBEAMUYABAHE HA KAMWUTAAA

Ya. 13. (1) Kanumasem Ha ApykecmBomo Moxke ga
Bbge yBeauyeH no pewedue Ha OBwomo
cubpaHue.

(2) YBeauuaBanemo Moke ga cmane upes:

(i) yBeauuaBaHe HOMUHaAHama cmolHOCM Ha
u3gageHume akuuu;

(ii) uzgaBane Ha HoBu akuuu;

[iii) npeBpuwane Ha obauzayuu B akuyuu.

(3) YBeaudaBaue Ha kanumana e gonycmumo camo

CABg NbAHDOMO BHacawe Ha 3anucaHufa npegu
moBa kanuman.

(#) C peweHuemo 3a yBenuuaBave Ha kanumana
OBwomo cwbpanue onpegeas 6pos u Buga Ha
HoBume akuuu, kakmo u emucuoHHama um

Along Notice") the other shareholder within 20
[twenty] days after receipt of the Naotice on
Transfer, specified in Art. 11, para 3, shall have
the right to participate proportionately in the
sale of shares at the same conditions as
specified in the Notice on Transfer ("Tag-Along
Right"). The Tag-Along Notice to the Selling
Shareholder shall specify the number of
shares which the Tag-Along Shareholder
wishes to sell under the Tag-Along Right.

(2) The Selling Shareholder shall have the right to
sell the Proposed Shares only if:

(i) the Transferee Third Party purchases at the
same conditions all Proposed Shares and all
shares offered by the Tag-Along Shareholder;

or

(ii) provided the Transferee Third Party refuses to
purchase all shares offered by the Tag-Along
Shareholder and the Selling Shareholder, then
the Transferee Third Party may decide to
purchase part of the shares of the Selling
Shareholder and Tag-Along Shareholder, in
proportion to the number of shares owned by
each of them; if the Tag-Along Shareholder
refuses to sell the reduced number of shares
according to this item, the Selling Shareholder
and the Tag- Along Shareholder shall not have
the right to execute the sale,

INCREASE OF THE CAPITAL

Art. 13. (1) The registered capital of the Company
may be increased by decision of the General
Shareholders Meeting.

(2) The registered capital may be increased by:

(i} increasing the face value of the shares already
issued;

(ii) issuing new shares;

(iii] converting bonds into shares.

(3) Increase of capital shall be admissible only
after the previously subscribed capital has
been fully paid up.

(4) With the decision for capital increase the
General Shareholders Meeting shall specify
the number and type of new shares, as well as
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cmoiiHocm. Ake HoBume akuuu ce npegaazam
Ha ueHa, no-Bucoka om HOMUHaaHama,
MUHUMaAHama npogakHa uexa ce onpegeas B
pewenuemo Ha OBwomo cvbpaHue 3a
yBeauueHuemo.

Ya, 14, (1) Bceku akuuowep uma npaBo ga
npugobue yacm om HoBume akuuu, koamao
cwomBemcmBa wa yuwacmuemo my B
kanumaaa npegu yBeauueHuemo.

(2) Cpewy 3anucarume HoBu akuuu Beceku om
akuuoHepume e gawked ga HanpaBu BHocku,
nokpuBawwy 100 Ha cmMO OmM HOMUHaAHAama
CMOOHOCM Ha 3anucaHume om He2o HoBu
akuuu, ocBeH ako gpyzo He e npegBugeHo B
peweHuemo ka 0BLwomo cebpanue, 8 koimao
cayuall cregBa ga 6bge 3anaameHa u
pagaukama  mekgy — HOMuUHaAHama U
emMucuoHHama cmoldHocm Ha HoBume akuyuu,
Akuyuchepume 3anaaujam goakumume BHocku
B cpok, onpegeaex ¢ peweHuema Ha DBwomo
cubpaHue,

(3) Mapuuwume Buocku ce npeBedkgam no
BankoBama cMemka Ha ApykecmBomo,

(&) Henapuunume Brocku ce ujzBupwBam no
pega, ycmanoBeH 8 3akoHa,

Ya. 15. Obwomo crBpadHue moke ga pewu
yBeaudaBanemo Ha kanumana ga He
cvomBememBa wa geaa Ha akuuoHepa
yBeauuaBavemo. Pewexuemo cregba
omnpegu ga 6ege B3emo ¢ MHo3uncmBo 2/3
om npegcmaBenume akuyuu c npafo Ha aaac.
CoBemwvm Ha gupekmopume npegcmaBs
gokaag OMHOCHO NPUYUHUME 33 0mMAHama
uAu o2p 10 Ha Np a Ha
akuuonepume u oBocHoBaBa emucuoHHama
cmouHocm Ha HoBume akuuu.

Ya. 16. B cayual Ha yBeauuaBane Ha kanumaaa om
kanumaauzupane Ha HepagnpegessHu
neuaanbu uau pegepBu wa ApykecmBomo,
HoBume akuuu ce paznpegeasm mMekgy
akuuoHepUMEe cbpa3MepHOo Ha yUacmuemo um
B kanumana go yBeauyeHuemao. PeweHuema
3a yBeaudaBake Ha kanumanaa nNo Mo3u HauvuH
ce Baema om OBwomo cwbparue B cpok go 3
MECEU2 CABQ NPUEMAHemOD Ha 20gULIHUS
¢unancoB omuyem 3a ugmekaama zoguHa c
mHo3uHcmBo 3/4 om npegcmaBenume akuuu
c npaBo Ha zaac.

Ya. 17. Kanumassm moXke ga 6vge yBeauueH nog
ycnoBue, ye akuuume we ce zakynam om

their issuing price. Should the new shares be
offered at a price higher than the face value,
the minimum sales price shall be determined in
the General Shareholders Meeting's decision
for capital increase.

Art. 14, (1) Each shareholder shall have theright to
acquire a part of the new shares, which part
shall be proportionate to their interest in the
capital prior to the increase.

(2) Each shareholder shall make contributions
covering 100 % of the face value of his
subscribed new shares, unless otherwise
envisaged in the decision of the General
Shareholders Meeting, in which case the
difference between the face and the issue
value of the new shares must also be paid. The
shareholders shall pay the due contributions
within a term specified in the decision of the
General Shareholders Meeting.

(3) The monetary contributions shall be
transferred to the Company's bank account.

(4) The non-monetary centributions shall be
made in accordance with the statutory legal
provisions.

Art. 15. The General Shareholders Meeting may
decide that the capital increase may not be
proportionate to the interest the shareholder
had prior to the increase. Such decision shall
be adopted with a majority of 2/3 of the voting
shares represented. The Board of Directors
shall presentareport on the reasons governing
the cancellation or limitation of the
shareholders' privileges and shall substantiate
the issue price of the new shares,

Art. 16. If there is an increase of the registered
capital by capitalizaticn of retained earnings or
reserves of the Company, new shares shall be
allocated amongst the shareholders in
proportion to their interest in the capital prior
to the increase. The decision to increase the
registered capital in this way may be made by
the General Shareholders Meeting within a
period of 3 months after the approval of the
annual financial statements for the previous
year, with a majority of 3/4 of the voting shares
represented.

Art. 17. The registered capital may be increased on
the condition that the shares shall be
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onpegeAsHO/U AULE/2 Ha ONpegeneHa ueHa .

Ya. 18. Kozamo kanumasem ce yBeauuaBa c
Henapuudu  BHocku, B peweduemo Ha
06womo cubpanue ce nocouBa npegmemom
Ha Buockama, auuemo, koemo a npaBu u
HOMuHaaHama cmolHocm  Ha  akuuume,
npegocmaBeHu cpewly mazu BHocka.

HAMAAABAHE HA KAMUTAAA

Ya. 19. (1) Kanumansm Ha ApykecmBomo Moxke ga
BGbge HamareH no pewedue Ha 06wiomo
cybpadue npuemo ¢ mHojuscmBo 2/3 om
npegcmaBesume akuuu c npaBo Ha zaac.
Pewenuemo mpa6Ba ga cuguvpka ueama Ha
HamanaBaHemo u HaduHa, no kolmo we ce
u3Bepwiu .

(2) Hamanenuemo moxke ga ce u3Bopuuu Ypes:

(il wamasnBaHe HOMuHaAHama cmolHOCM Ha
akuuume;

(i) oBegcuaBane Ha akyuu.

(3) BuwB Bcuuku cayyau HamanaBaremo Ha
kanumaaa He moke ga ce uzBepwu, ako moo
cnagHe nog 3akoHHD yEmaHoBeHUR MUHUMYM.
B makwB cayuyal ce npeMuHaBa kb
npekpamsaBane Ha ApykecmBomo uau KoM
npeofpagyBane.

Y, 20. (1) Kanumasbm Ha ApykecmBomo Moke
ga buge egHoBpemeHHo HamaneH u yBeauuen,
maka ue HamaasBaHemo ga uma gelcmBue
camo, ako Buge uzBwpweHo npegBugeHomo
yBeauuaBaHe Ha kanumasa. B mogu cayuau
kanumasem moke ga 6oge Hamaned u nog
3akoHoBus MuHumMyM, ake c yBeauuaBanemo my
ce gocmuzHe noHe ycmavoBewus B 3akowa
MUHUMaAEH pa3Mmep.

(2) NpaBuaomo Ha ua. 202, an. 1 om T3 He ce
npunaza, ako BoaegecmBue Ha yBeauuaBaremo
Bbge gocmuzHam uau HagBuweH pazmepem
Ha kanumaaa npegu uaMeHeHUEMO.

Ua 21. Akuuume mosam ga ce oBe3cuaam

NPUHYgUMEAHD UAU caeg npugobuBanemo um
om ApyxkecmBomo.

OBAWTALIMK
Un, 22. (1) Mo pewerue Ha OBuwomo cuBpaHue
npuemo c MHO3uHCmBo 2/3 om
npegcmaBenume akuuu c npaBo Ha a2nac

purchased by certain person/sat a certain
price.

Art. 18. Where the registered capital is to be
increased by in-kind contributions, the
General Shareholders Meeting decision shall
specify the subject of the contribution, the
person making it and the face value of the

shares delivered in return for such
contribution.
DECREASE OF THE CAPITAL

Art. 18. (1) The redistered capital of the Company
may be decreased by decision of the General
Shareholders Meeting adopted by majority 2/3
of the represented voting shares. The decision
shall determine the purpose of the decrease
and the way the capital will be decreased.

(2) The decrease may be effected by:
(i) decrease in the face value of the shares;
[ii] cancellation of shares.

(3) A decrease of the registered capital may not,
under any circumstances, take effect if the
capital drops below the lawfully determined
minimum amount. In this case the Company
shall either be dissolved or reorganized.

Art. 20. (1) The registered capital of the Company
may be simultaneously reduced and increased
so that the decrease is valid only if the
contemplated increase is carried out. In such a
case the registered capital may be reduced
even below the minimum amount established
by law provided the increase of the capital
makes the capital reach at least the minimum
amount required by law.

(2) Art. 202, para 1 of the LC shall not apply ifas a
result of the increase the amount of the capital
prior to the change is reached or exceeded.

Art. 21. The shares may be cancelled in a coercive

Company.

BONDS

Art, 22, (1) The Company may issue bonds by
decision of the General Shareholders Meeting
adopted by majority 2/3 of the represented
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ApykecmBomo Moke ga uzgage o6auzauuu.

(2) O6womo cvbpaHue moke ga pewu ga Gugam
u3gageHu oBauzauuu, koumo ce npeBpuwam B
akuuu, kamo pegbm 3a npeBpvwaxemo ce
onpegeass B pewexuemo 3a u3gaBave Ha
oBauzauuu.

(3) Mo omHowenue uzgaBaHemo Ha obAUZaUUL U
npeBpbwandemo uM B8 akuuu ce npuaazam
npaBuaama Ha ua. 204-218 om T3.

PASAEA I
YNPABAEHWE W MPEACTABUTEACTBO

OPTAHW HA APYKECTBOTO
23. (1) YnpaBaaBawume
ApykecmBomo ca:

1. 06wo cwbpaHue Ha akyuoHepume / EgHOAUYEH
cobemBenuk Ha kanumaaa;

2. CvBem Ha gupekmopume.

Yn. opzaHu  Ha

(2) C peweHue Ha OBwomo cwBpadue uau Ha
CwBema Ha gupekmopume mMo2am ga ce
cw3gaBam CNoMazameaxu uau
koueyamamuBru opeanu, kamo dyrkyuume
UM CE ONpegeAsm ¢ PEWEHUEMO 38 MAXHOMO
obpazyBaue.

OBLL 0 CbBEPAHWE HA AKUMOHEPWTE

CbCTAB

24, (1) O6womo cwbpadue BkalouBa
akuuonepume c npaBo Ha eaac.

Y.

(2) Akuuonepu-lopuguuecku auug ywacmBam @
Obwomo cwbpanue upe3 3akoHHume cu
npegcmaBumenu UAU 4pe3 onpegeneHu AuUa,
CHABYEHU € UZPUYHD NMBAHOMOWHO B nucMeHa
topma, a akuuoHepume-uzuuecku auya -
AUYHO  UAU  4YpE3 NUCMEHO YMbAHOMOWEH
npegcmaBumen.

(3) Ynen wa CwBema wa gupekmopume Hama
npaBo ga npegcmaBanBa akuuowep, ocBen B
cayuaume kozamo akyuoHepu ca uaeHoBe Ha
CuBema Ha gupekmopume.

(4) YnenoBeme Ha CouBema Ha gupekmopume
yuacmBam B pafBomama wa O6womo
cubpaunue, kamo kozamo He ca akuuokepu,
HaMam npaBo Ha 2aac.

voting shares.

(2) The General Shareholders Meeting may decide
to issue bonds that are converted into shares,
and the terms for conversion shall be specified
in the decision to issue bonds.

(3) Issuance of bonds and their conversion into
shares shall be governed by the rules laid down
in Art. 204 through 218 of the CL.

SECTION I
GOVERNANCE AND REPRESENTATION

COMPANY BODIES

Art. 23, (1) The following shall be the governing
bodies of the Company:

1. The General Shareholders Meeting / Sole-owner
of the capital;

2. The Board of Directors.

(2) By decision of the General Shareholders
Meeting or the Board of Directors, auxiliary or
advisory bodies may be established. The
functions of such bodies shall be determined
by the decision of their establishment.

GENERAL MEETING OF SHAREHOLDERS

COMPOSITION

Art. 25. (1) The General Shareholders Meeting shall
include the voting shareholders,

(2) Shareholders-legal entities shall participate in
the General Shareholders Meeting through
their legal representative bodies or through a
designated proxy who holds an express power
of attorney executed in writing; whereas
shareholders-individuals shall be represented
either in person or by a proxy who has been so
authorized in writing.

(3) A member of the Board of Directors may not
represent @  shareholder, except if
shareholders are members of the Board of
Directors.

(4) Board of Directors' members shall take part in
the proceedings of the General Shareholders
Meeting, and if they are not shareholders they
shall not have a voting right.
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NPABOMOLLWNA HA OBLLOTO CbEPAHWE

Ya. 25. D6wiomo cubpanue;

1. ugmens u goneaBa YemaBa Ha ApyxkecmBomo;

2. B3ema pewenus 3a yBeauuaBane u HamansBake
Ha kanumaaa;

3. Baema pewenus 3a npekpamsBaue Ha
ApykecmBomo;

4, B3zema pelwieHun 3a
ApykecmBomo;

5. onpegeas 6pos, ujbupa u ocBoBokgaBa
uaeHoBeme wa CoBema Ha gupekmopume u
onpegeas p: Ha BugHazparke Ha
uaenoBeme;

6. ocBoBokgaBa om omzoBopHocm uaeHoBeme
Ha CuBema Ha gupekmopume;

7. Haz Ba u och '
ogumopu;

8. ogobpsBa ezoguwxus dusaHcoB omuem,
pa3npegean nedanbama u B3ema pewenue 3a
nonwvaBane Ha doHg "Pe3epBed” u 3a
u3znaaujake Ha guBugermu;

9. pewaBa uggaBanemo Ha oBauzauuu;

10. HazHauvaba aukBugamopu npu npekpamsBane
Ha Apy*kecmBomo;

11. pewaBa omkpuBane u 3akpuBane Ha kaoHoBe u
T neacmBa B8 B pun, kakmo u
npugobuBasemo/omuyskgaBanemo Ha gancBe
u yuacmus B gpyzu gpykecmBa B buazapun;

12. pewaBa ckalouBanemo wHa cgeaku 3a
npexBopasHe uAu npegocmaBane
noajBaHemo Ha UAADMO NPEQNPURMUE Ha
Mpemu AuUa;

13. pewaBa paznopekgatemo ¢ akmuBu, Yyusma
obwa cmolHocm npe3 mekywama 2oguHa
HagxBupAs noaoBuHama om cmolHocmma Ha
akmuBume wHa ApykecmBomo cbzaacHo
nocaegHus 3aBeper zoguwed cuemoBogen
omuem;

14, pewaBa noeMakemo Ha 3agbikeHus UAu
npegocmaBade Ha oBegneueHus kKoM egHo
auue uau kem cBop3adu auua, yuamo obwa
cmoiiiocm  npe3  kaneHgapHama  20GuHa
HagxBupas noaosBuHama om cmolHocmma Ha

npecBpazyBare Ha

gaBa

peaucr

akmuBume Ha ApykecmBomo cwaaacHo
nocaegHus  3aBeped 2oguwed duHaHcoB
omuem;

15. ynpaknaBa Bcuuku gpyeu npaBomowus,
npegocmabenu My c mogu YcmaB uau B

POWERS OF THE GENERAL SHAREHOLDERS
MEETING

Art. 25. The General Shareholders Meeting shall
have the power to:

1. amend and supplement the Statutes of the

Company;

decide on the increase and decrease of the

registered capital;

decide on the dissolution of the Company;

decide on the reorganization of the Company;

5. determines the number of members of the
Board of Directors, appoint and dismiss them,
and set their remuneration;

6. release the Board of Directors' members from
liability;

7. appoint and dismiss registered auditors;

8. approve the annual financial statements,
distribute the profits and decide on
complementing the Reserve Fund and paying
out of dividends;

]

& w

9. decide on the issuance of bonds;

10. appeint liquidators in the event of dissclution
of the Company;

11. decide on the opening and closing of branches
and representation offices in Bulgaria, as well
as  acquisition/disposal of shares and
participation in other companies in Bulgaria;

12. decide on the signing of deals for transfer or
leasing of the entire enterprise to third parties;

13. decide onthe disposal of assets, the total value
of which, during the current year, exceeds half
of the value of all assets of the Company,
according to the last audited annual financial
statement;

14. decide on the assumption of an obligation or
granting security to one person or to related
persons, the total value of which, during a
calendar year, exceeds half of the value of all
assets of the Company, as determined by
reference to the last audited annual financial
statement;

15. exert any other powers that have been
conferred upon it by the present Statutes or by
statutory law.
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3akoHa.

(2) EgHoauubusm cobecmBeHuk Ha kanumana
pewaBa Bvnpocume om koMnemeHmHocmma
Ha oBwomo cubpaHue.

3ACEAAHWA HA OBLLOTO CbEPAHUME

Ua. 26. (1) 06womo cubpadue ce npoBekga Hall-
manko Begrbk 20guULIHO.

(2) OBwomo cubpaHue moke ga ce cBuka Ha
uzBoHpegHo  3acegaHue  Bukasu  npu
HeobBxogumocm.

(3) O6womo cvbpaHue uzbupa npegcegamen,
cekpemap u  npebpoumen, ako B
ApyskecmBome  uma noBede om  egud
akuuoHep. Npegcegameasm prkoBogu
JacegaHuama.

CBWKBAHE HA OBELLO CbEPAHME

Ua. 27. (1) Obwomo cuvbpanue ce cBukBa om
CvBema Ha gupekmopume Ha pegoBro
3acegaHue Hal-manko Beguwk zoguwHo, He
no-kecHo om 3 Meceua caeg cecmabsHe Ha
2oguwHua GurancoB omuem om CwBema Ha
gupekmopume u He no-kucHo om 6 meceua
cheg kpas Ha puHaHcoBama 20guHa,

(2) B cayval, 4e 3azybume HagxBupasm 32 om
kanumana, ce npoBexkga obwo cvbpaHue He
no-kecHo om mpu Meceua om ycmanoBsBane
Ha 3azybume,

(3) CvBemvm Ha gupekmopume e gabkeHn ga
cBuka OBwomo cwbpadue Ha u3BwHpegho
3acegaHue, kD2amo Yucmama CMoUHOCM Ha
akmuBume cnagHe nog pa3Mepa Ha Bnucadus
kanuman B cpok He no-kucko om 6 meceua om
yecmaHoBabanre Ha moBa o6ecmosmencmBo.

(4) CwBemwvm Ha gupekmopume e gawken ga
cBuka OBwomo cubpanue Ha uzBvHpegro
jacegaHue BvB Bcuuku gpyeu cayuau Ha
onacHocm 3a ukoHomuyeckama cmaBuaHocm
Ha ApykecmBomo.

(5) O6womo cwBpanue Moke ga ce cBuka u no
uckane Ha akuuonepu, koumo noBede om mpu
Meceua npumexkaBam akuuu,
npegcmaBasBawu nowe 5% om kanumana.
Wckavemo ce omnpaBa go CeBema Ha
gupekmopume, koOmo e gawken ga cBuka
O6waomo cwbpaHue B 1-meceuen cpok. Ako B

(2) The sole shareholder shall exercise the powers
of the general meeting of shareholders.

SESSIONS OF THE GENERAL SHAREHOLDERS
MEETING

Art. 26. (1) The General Shareholders Meeting shall
be held at least once a year.

(2) The General Shareholders Meeting may be
convened for an extraordinary session if
necessary.

(3) The General Shareholders Meeting shall electa
chair, a secretary and a vote counter, should
the Company have more than one shareholder.
The chair presides over the meetings.

CONVENING THE GENERAL SHAREHOLDERS
MEETING

Art. 27. (1) The General Shareholders Meeting shall
be convened by the Board of Directors for a
regular meeting at least once a year, no later
than 3 months after the preparation of the
annual financial statement by the Board of
Directors and no later than 6 months after the
end of the reporting year.

(2) If losses exceed *: of the registered capital, a
General Shareholders Meeting shall be held not
later than three months after these losses are
identified.

(3) If the net asset value drops below the level of
the registered capital, the Board of Directors
must convene a General Shareholders Meeting
for an extracrdinary sessicn no later than 6
months after establishing this fact.

(4) The Board of Directors must convene a General
Shareholders Meeting for an extraordinary
session In all cases where the economic
viability of the Company is in jeopardy.

(5) The General Shareholders Meeting may also be
convened at the request of shareholders who
have been in possession of shares for over
three months and whose shares represent at
least 5% of the registered capital. The request
shall be filed with the Board of Directors, which
shall be obliged to call the General
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cpok om eguH Meceuy om uckaHemo, mo He
Brge ygoBaemBopexo uau ake OBwomao
cufipaHue He Bvge npoBegeHo B mpumeceuer
cpok om uckanemo, Coduicku 2pagcku cog
cBukBa 0Bwomo cebpakue uau oBracmsaBa 3a
moBa akuuonepume, nouckasu cBukBanemo,
uAu mexeH npegcmaBumen.

Ya. 28. (1) OBwomo cvbpanue ce cBukBa upeg
nokana, 06aBena B mopzoBekun peaucmup He
no-manke om 30 gHu npegu HezoBomo
omkpuBane.

(2) MucMeHume Mamepuaau, cBup3auu ¢ gHeBHUA
peg Ha 06womo cubpanue, mps6Ba ga Gogam
nocmaBexu Ha pagnoaokerue Ha
akuuowepume Hal-keCHO go gamama Ha
o0babaBake Ha nokanume 3a cBukBawe Ha
Obwomo cvbpaHue. Kozamo gHeBrusm peg
npegBuikga npomana B cucmaBa va CuBema
Ha  gupekmopume, 8  mamepuaiume
3agbmkumento ce BkalouBam ganHU 33
npodecuoHarHama uMEHama, agpeca U
kBaaudukauusa Ha npegaazaHume kaHgugamu
3a uneHoBe. Togu peg ce npuaaza u kozamo
Bunpocem e Bkalouen B gHeBHus peg no pega
Ha cregBawlama aauHes,

(3) Akyuonepu, koumo noBeue om mpu meceua
npumekaBam akuuu, npegcmabasBawu noxne
5% om kanumana Ha ApykecmBomo, mozam
caeg 06aBaBane Ha nokanama 3a cBukBaue, ga
Bkalouam u gpyzu Bonpocu B gHeBHuA peg Ha
cobpaduemo npu cna3Baxe uguckBaHuama Ha
T3, HO He no-kecHo om 15 gHU npegu
omkpuBaHe Ha cwBpaHuemo.

(4) Mpumekameaume wHa Beuuku akuuu u
mexHume npegcmaBumeau mozam, ako He
Buge HanpaBexo Bv3pakenue, ga npoBegam
0O6wo ceBpavue 6e3 ga ca CnNazedu
usuckBakusma, npegBugenu 3a cBukBaHemo
My.

MACTO HA BACEAAHWUATA

Ua. 29. (1) 3acegaHusma va 06uiomo cubpanue ce
npoBekgam B cegasuwlemo no agpeca Ha
ynpaBaerue Ha ApyskecmBomo.

(2) Pagxogume Ha npegcmaBumeaume Ha
akuuoHepume 3a y4acmue B 3acegaHuama ce

noemam om akuuoxepume.

Shareholders Meeting within one month. If the
request is not granted within one month after
filing or should the General Shareholders
Meeting fail to be held within three months
after the request, the Sofia City Court shall
convene the General Shareholders Meeting, or
it shall authorize the shareholders who have so
requested, or a representative thereof, to
convene the meeting.

Art. 28. (1) The General Shareholders Meeting
shall be convened by means of an invitation
announced in the Commercial Register no less
than 30 days prior to its opening.

(2) The written papers relevant to the agenda of
the General Shareholders Meeting must be
made available to the shareholders no later
than the date of announcing the invitations to
convene the General Shareholders Meeting.
Where the agenda provides for a change in the
composition of the Board of Directors, the
papers must include data regarding the names,
addresses and professional qualifications of
the nominees. These rules shall also be applied
when an item has been included in the agenda
of the proceedings pursuant to the next
paragraph.

(3) Shareholders who have been in possession of
shares for over three months, representing at
least 5% of the registered capital of the
Company, may, upon announcement of the
invitation, include other matters on the
agenda of the meeting provided that they
observe the provisions of the LC, but must do
so not later than 15 days prior to opening of the
meeting.

(4) The holders of all shares and their proxies may,
should no objection be made, hold a General
Shareholders Meeting  without  the
requirements for its convention having been
met.

VENUE OF MEETINGS

Art. 29. (1) The site of the General Shareholders
Meeting shall be at the registered office of the
Company.

(2) The expenses of shareholders' proxies for their
participation in the meeting shall be borne by
each shareholder so represented.
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CMUCBK HANPUCHCTBALLUMTE

Ya. 30. (1) 3a 3acegaHusma Ha 06LWomo chpaque
ce uzzomBa cnucok Ha npucbormBawume
akuuonepu u mexHume npegcmaBumenu,
kakmo u 6pos, Buga u zaacoBeme Ha
npumekaBaHume akyuu.

(2) AkuuoHepume u  npegcmaBumeaume
ygocmoBepsBam  npucwcmBuemo cu ¢
nognuc. Cnucekem ce 3aBepaBa om
T u cekp Ha

3acegaHuemo.

KBOPYM

Ya. 31. (1) 3aceganuemo Ha OBuwomo cebpanue ce
cyuma 3a pegoBuo, ako Ha Hezo ca
npegemaBenu noBeue am 1/2 om akuuume c
npaBo Ha eaac.

(2) Mpu aunca Ha kBopym no aa. 1 moke ga ce
Hacpoyu HoBo 3acegadue Ha OBwomo
cwpaHue He no-paHo om 14 gHU u Mo e
gakoHHo HezaBucumo om npegcmaBeHume Ha
nezo akuuu ¢ npaBo Ha 2aac. Aamama Ha
HoBomo 3acegavue Ha OBwomo cebBpaue
MoXke ga ce nocovu u 8 nokanama 3a nopBomao
3acegaHue.

OrPAHUYEHUWA NPW TAACYBAHE

Ya. 32. AkyuoHep uau HezoB npegcmaBumen He
moxke ga yyacmBa B 2nacyBare 3a:

1. npegaBaBaue Ha uckoBe cpewy Hezo;

2 npegnpueMaxe Ha geticmBus 3a
ocwwecmBaBaqe na omzoBopHocmma my koM
ApykecmBomo.

HAYWH HA BBEMAHE HA PELLIEHWA

Ya. 33. Beeku akyuoHep uma moakoBa zaacoBe B
Obuwomo cwbpaHue, koakomo
cwomBememBam wa npumekaBanume om
Hezo akuuu,

Yn. 34, (1) PeweHuama Ha DBwomo cubpakue ce
B3zemam c oBukHoBeHo MHO3UHCMBO om
npegecmaBenus kanumaa, ocBen ako gpyzo He
e npegBugeno B moju YemaB uau coe 3akou,

(2) Pewenuama no Ya. 15, Ya. 18, Ya. 25, m. 1-3,
m.9, m. 13 u m.14, ce BzeMam ¢ MHo3uHCMEBo
2/3 om npegcmaBenume akuuu ¢ npaBo Ha
2nac, ano Ya. 16 uno Ya. 25, m. 4um. 12 [camo

LIST OF ATTENDEES

Art. 30. (1) A list shall be drawn up of the
shareholders or proxies present at the session
of the General Shareholders Meeting, and the
number, type and voting rights of the shares
they haold.

(2) The shareholders and proxies shall certify their
attendance by signature. The list shall be
authenticated by the chair and the secretary
of the meeting.

QUORUM

Art. 31. (1) The meeting of the General
Shareholders Meeting shall be deemed valid if
more than 1/2 of the voting shares are
represented there.

(2) In the absence of a quorum under para 1
another meeting of the General Shareholders
Meeting could be called not earlier than 14
days, and it will be valid regardless of how many
votes are represented. The date of the new
General Shareholders Meeting could be
specified in the invitation for convening the
first General Shareholders Meeting.

VOTING LIMITATIONS

Art. 32. Ashareholder may net, either in person or
by proxy, vote on:

1. actions brought by the Company against it;

2. proceedings to assert the liability of that
shareholder to the Company.

DECISION-MAKING PROCESS

Art. 33, The number of votes a shareholder has in
the General Shareholders Meeting shall
correspond to the number of the shares it
owns,

Art. 34, (1) The decisions of the General
Shareholders Meeting shall be made by a
simple majority of the represented capital
unless otherwise provided for in the present
Statutes or bylaw.

(2) Decisions made under Art. 15, Art. 18, Art. 25,
pts.1-3, pt. 9, pt.13 and pt. 14, shall be adopted
with a majority of 2/3 of the represented
shares and decisions made under Art. 16 and
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3a npexBvpaane] ce Bemam ¢ MHo3uHcmBo
om 3/4 om npegcmaBerume akuuu c npaBo Ha
2nac.

Ya. 35, (1) OBwomo cvbpaHue He Moke ga B3ema
pewekus no Bonpocu, koumo He ca Buau
Bkalouenu B nokawama 33 cBukBane Ha
O6wema cwbparue, ocBen ako npucscmBam
uau ca npegcmabenu Boudku akuuoHepu u
Hukol om maAx He ce npomuBonocmaBa uau
ako ce kacae 3a Bunpocume, Bkaloueru B
AHeBrus peg no pega Ha Ya. 28, an. 3 om
YcmaBa .

(2) Pewerusma Ha OBwomo cobpakue Bauzam B
CuAa UAU uMam gelicmBue He3abaBHo ocBew B
cAyyaume, npegBugeHu B T3,

NPOTOKOA HA 3ACEAAHWATA

Ya, 36. 3a 3aceganunma Ha DBuomo cubpaHue ce
Bogu npomokoa B cneuuanna kruza, kelimo ce
nognucBa om npegcegamenas u cekpemaps Ha
jacegaHuemo u om npeBpoumesume Ha
2nacoBeme. KoM npomokoaa ce npusazam

goky mume no ) U cnucbka Ha
npu[:hcmﬁau.lume EkLl,UDHB[]I.I uAu  mexHu
npegcmaBumenu.

CBBET HA AWPEKTOPWUTE. CBCTAB

Ua. 37 (1) ApykecmBomo ce ynpaBaaBa u
npegcmaBanBa om CvBem na gupekmopume B
cvcmab om 3 uaeHa.

(2) Ynen Ha CuBema wa gupekmopume moke ga
Boge geecnocobHo duguuecko uau
lopuguuecko auue, koemo omeoBaps Ha
u3uckBanuama Ha 3akoda u Ha mo3u YcmaB.
YaeHoBeme-lopuguvecku Aula ce
npegecmaBaaBam 8 pabomama Ha CwBema om
auuama, koume 2u npegemaBasBam coaaacko
HaUUOHaAHOMOo um npaBo uAu om u3puuHo
YNBAHOMOLUEHO AULE.

(3) Auue, npegnrokeno 3a uaeH Ha CvBema Ha
gupekmopume, e gawkHo npegu uzbupaHemao
My ga yBegomu O6womo cvuBpaHue 3a
yuacmuemo cu B mupzoBeku gpykecmBa
kamo HeozpavuueHo omzoBopeH cwgpykHuk,
3a npumekaBanemo Ha noBeye om 25% om
kanumanaa Ha gpyau gpykecmBa, kakmo u 3a
yuacmuemo cu B ynpaBaeHuemo Ha gpyeu
gpykecmBa uau koonepauuu. Kozamo Hakoe
om me3u obcmoameacmBa BozHukHam caeg
kamo Auyemo e u3bpaHo 3a uaeH Ha CvBema

Art. 25, pt. 4 and pt. 12 (only for transfer) shall
be adopted with a majority of 3 of the
represented shares.

Art. 35. (1) The General Shareholders Meeting
cannot decide on matters that are not
included in the invitation for convening the
General Shareholders Meeting unless all
shareholders are in attendance, either in
person or by proxy, and no shareholder objects
thereto, or unless the matters are included in
the agenda under the procedure of Art. 28,
para 3 of the Statutes.

(2) Decisions of the General Shareholders Meeting
shall enter into force and effect immediately
unless otherwise provided for in the CL,

MINUTES OF THE MEETINGS

Art. 36. Minutes of the General Shareholders
Meeting shall be kept in a special bock. The
minutes shall be signed by the chair and the
secretary of the meeting and by the vote
counter. The papers relating to convening the
meeting as well as a list of the sharehelders
present at the General Shareholders Meeting
or their proxies shall be appended to the
minutes of proceedings.

BOARD OF DIRECTORS. COMPOSITION

Art. 37. (1) The Company shall be governed and
represented by a Board of Directars comprised
of 3members.

(2) Any individual or legal entity having legal
capacity may be a member of the Board of
Directors. Such person must comply with the
provisions of the law and the present Statutes.
The members who are legal entities shall be
represented in the activities of the Board by
the persons who are authorized to represent
them pursuant to their national law or by an
explicitly authorized person.

(3) A person nominated to be a member of the
Board of Directors shall, before his election,
notify the General Shareholders Meeting of his
participation in commercial companies where
he acts as an unlimited liability partner, of
other companies of which he holds over 25%
of the registered capital, and of their
participation in the governance of other
companies or cooperatives. If any of the above
circumstances occur after the person has
been elected as a Board of Directors' member,
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Ha gupekmopume, mo HezabaBHo guAaku
nucmeHo yBegomaeHue 3a moBa go CeBemana
gupekmopume.

(&) YaeH Ha CuBema Ha gupekmopume e gabikeH
ga yBegomu nucmedo  CuBema  Ha
gupekmopume, kozamo mou uau cBep3aHu ©
Hezo auua ckalouBam c ApyskecmBomo
gozoBopu, koumo  uzauzam u3BuH
obuyalHama My gellHOCm UAU cbulecmBeno
ce omkaousBam om nazapHume ycaoBus.

MAHAAT HA CbBETA HA AWPEKTOPWUTE

Ya. 38. [1) UYnewoBeme wa CuBema wa
gupekmopume ce uzbupam 3a cpok om nem
20QuHU, HO Mozam ga Bwvgam ocBobogeHu u
npegu uzmudade Ha Madgama, 3a kodmo ca
uzbpaHu. YaenoBeme Ha nbpBua CuBem Ha
gupekmopume ce uzbupam 3a cpok om 3
20gUuHU.

(2) Mpu npegcpouHo HanyckaHe Ha uAeH Ha
CoBema Ha gupekmopume 06womo
cufipaHue Moke ga HazHa4qu gpyz0 Auue 3a
ocmaBalwama yacm om maHgama Ha CwBema
Ha gupekmopume.

(3) YrenoBeme Ha cvBema mozam ga Gbgam
T be3 ozp 5

MNPABA W 3BAABAMEHWA HA UAEHOBETE HA
CBBETA HA AMPEKTOPUTE

Ya. 39. (1) UYnseHoBeme Ha CuBema Ha
gupekmopume umam egHakBu npaBa u
gagbmkerusn, HezaBucumo om BempewHomo
pa3npegeseHue  Ha  dynkuuume  meXgy
yneHoBeme.

(2) YaenoBeme Ha CuBema Ha gupekmopume ca
gabkHu ga uznovaHABam 3agbakeruama cu B
uHmepec wa ApykecmBomo u ga najam
maiiHume my u caeg kamo npecmanam ga
Bbgam uneHoBe Ha ceBema.

(3) YnenoBeme Ha CobBema Ha gupekmopume
umam npaBo om cBoe uau om dykgo ume ga
uzBupwBam mbpzoBeku cgenku, ga
yuacmBam B muvpzoBcku gpykecmBa kamo
HeozpaHuueHo  omzoBopHU  CegpyXHULU,
kakmo u ga 6xgam npokypucmu, ynpaBumenu
uAu 4aeHoBe Ha cvBemu Ha gpyau gpykecmBa
uAu koonepauuu, gopu u kozamo ce u3BupwBa
koukypermna geiinocm Ha fpykecmBomo,
camo kamo noayyam om gpyskecmBomo
npegBapumeAHo nucMeHo chzaacue 3a moba,

such person shall immediately become liable
for filing a written notice of such with the
Board of Directors.

(4) Amember of the Board of Directors shall notify
the Board of Directors in writing in cases where
he, or persons related to him, signs a contract
with the Company that falls outside the regular
activities of the Company or substantially
deviates from market terms.

TERM OF OFFICE OF THE BOARD OF DIRECTORS

Art. 38. (1) The members of the Board of Directors
shall be elected to a five-year term of office,
but they may be released from duty before the
term they were elected to serve has expired.
The members of the first Board of the
Directors shall be elected for a 3-year term.

(2) In the case of an early exit of a Board of
Directors' member the General Shareholders
Meeting may appoint another person for the
remaining term of office of the Board of
Directors.

(3) The members of the Board of Directors may be
reelected for any number of terms.

RIGHTS AND OBLIGATIONS OF THE EDARD OF
DIRECTORS' MEMBERS

Art. 39. (1) The members of the Board of Directors
shall have equal rights and obligations
regardless of the internal allocation of
functions among the members,

(2) The members of the Board of Directors must
perform their functions in the interest of the
Company and not disclose the Company's
secrets even after they are no longer board
members.

(3) The members of the Board of Directors may, on
their own or someone else's behalf, carry out
trade deals, participate in commercial
companies as unlimited liability partners, be
procurators, managers or board members of
other companies or cooperatives, even if an
activity is being performed which competes
with the Company, only by obtaining prior
written consent from the Company.
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KOMNETEHTHOCT HA CbBETA HA
AWPEKTOPUTE
40. (1) CoBemwvrn  Ha gupekmopume
ocvwecmBaBa onepamuBromo ynpaBaenue
Ha ApykecmBomo.

Ya.

(2) CuBembm Ha gupekmopume:

1. 0pzaHu3upPa U3NLAHEHUBMO Ha PELUEHUAMA Ha

O6wemo cebpaHue;

pa3zpabomBa u ymBupkgaBa opzaHu3zayuoHHO

ynpaBaerckama cmpykmypa, wamHomo

pagnucasue u gpyzu Bompewnu npaBuaa;

. npegaaza Ka 06womo cubparue yBeauuerue u
HamansBaHe Ha kanumana Ha ApykecmBomo;

. NpueMa u npegaaza 3a ogobperue Ha DBwomo
cvBpaHue 2oguwHua GuHadHcoB omuem u
npoekmu 3a peweHus om
komnemenmuocmma Ha OBwiomo cubparue;

. npuema gpykecmBeHus buzHec naau, kakmo u
Hacokume 3a pa3Bumue u noaumukama Ha
ApykecmBomo u 20 npegaaza 3a ogobpeHue
om DBwomo cubpaxue;

]

w

=

v

o

pewaBa Bcuuku Benpocu, koumo He ca
npegocmabequ B ugknalouumenna
komnemenmuocm Ha 08womo chbpaHue.

3ACEAAHMA

Ya. 41. (1) CuBembm Ha gupekmopume ce cobupa
Ha pegoBHu jacegaHun Hal-manko BegHuk Ha
mpumMecelue,

(2) 3acegaHusma Ha CvBema wa gupekmopume
ce cBukBam om Npegcegamens Ha CwBema Ha
gupekmopume uAu  om  W3anbAHUMEAHUS
gupekmop ¢ nucmedu nokaHu go Bouuku
uaeHoBe, BpLUBHU AUUHO, UAU UZNpaMeHU C
nucmo ¢ obpamHa pagnucka Hal-manke 7
[cegem) gHU Npegu gamama Ha jacegaHuema
Ha CuBema Ha gupekmopume.

(3) Npu BaskHu cayuau Boeku unedw wWa cvBema
moke ga cBuka 3zacegadue Ha CuBema Ha
gupekmopume no pega Ha aa. 2.

KBOPYM M MHD3WHCTEO

Un, 42, [1) CuBembm Ha gupekmopume Moke ga
Gzema peweHun, ako Ha 3acegaHuemo
npucecmBam Hal-maske noacBukama om
uaeHoBerme  Ha  cvBema,  AudHO  uAu

COMPETENCE OF THE BOARD OF DIRECTORS

Art. 40. (1) The Board of Directors shall manage
the operations of the Company.

(2) The Board of Directors shall:

1. arrange for the execution of the decisions of the
General Shareholders Meeting;

2. elaborate and approve the organizational and
managerial structure, the payroll of staff and
other internal rules;

3. propose to the General Shareholders Meeting
any increase and decrease of the registered
capital of the Company;

4, accept and propose for approval by the General
Shareholders Meeting the annual financial
statements and draft decisions falling within
the competence of the General Shareholders
Meeting;

5. accept the Company Business plan, as well as
the development strategy and policy of the
Company and propose its approval to the
General Shareholders Meeting;

6. resolve all matters which have not been
reserved to the exclusive competence of the
General Shareholders Meeting.

MEETINGS

Art. 41. (1) The Beard of Directors shall convene
for regular meetings at least once each
quarter.

(2) The meetings of the Board of Directors shall be
convened by the Chair of the Board of
Directors or by the Executive Director by
written invitations to all members, served
personally, or via registered mail, not later than
7 [seven) days prior to the date of the meeting
of the Board of Directars.

(3) Any member of the Board may call a meeting of
the Board of Directors under the procedure of
para 2 if there is a significant reason to do so.

QUORUM AND MAJORITY

Art, 42, (1) The Board of Directors may take
decisions if at least half of the directors are
present, whether in person or represented by
another director. No director present may
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npegcmaBaaBanu om gpyz uaeH Ha ceBema.
Hukol npuchcmBaw, uaeH He wMoke ga
npegcmaBanBa noBeue om egud omcbemBay,

(2) DcBen nocoueHUmMe NO-goAy, peLUeHUAMa ce
Baemam ¢ o6ukroBeno mHo3uHcmBo,

(3) CuBemum Ha gupekmopume moke ga B3ema
peweHus u HenpucecmBero, ako Boudku
uagHoBe Ha CwBema ca cbhzAacHU ¢ mo3ju
HauuH Ha BiemaHe Ha peweHuemo u npoekma
3a pewedue. B mo3u cayuail npoekmom Ha
PeweHue ce U3npatua om eguH uau noBeue om
uaeroBemne Ha CwBema Ha gupekmopume go
ocmaHasume uaeHoBe Ha CoBema B nucmena
(opma, koemo moxke ga Gvge HanpaBeHo no
eaekmpoHHa nowa (ckaHupano] uau no dake, B
cayual, ve B pamkume Ha 3 gHu om
noayuaBane Ha npoekma Ha pelleHUe eguH uAu
noBeue om uneHoBeme Ha Cubema He gage
Cb2AaCUe 33 PelWEeHUEMO, cyuma ce, ue
CBUIUSM HE & CoBAACEH C HEZOD.

NPEACEAATEA HA CbBETA HA AMPEKTOPHTE.

WBNMbAHWUTEAEH AVPEKTOP

Y. 43. (1) CvBemum Ha gupekmopume u3bupa
cpeg cBoume usexoBe [lpegcegamen Ha
CuwBema wHa gupekmopume u M3nvAHumeaer
gupekmaop Ha ApykecmBoma.

(2) CuBermem Ha gupekmopume uzbupa uzmexkgy
yaeHoBeme cu  egud  uau  noBeue
uznbAHUMEAHU gupekmopu, Ha koumo ce
Bv3naza ynpaBaeHuemo Ha gpykecmBomo.
N3NbAHUMEAHUME gupekmopu
[ugnbasumenxu uaeHoBe) Bunazu ca no-manko
om ocmarasume unedoBe Ha CuBema hHa
gupekmopume.

(3) MNpegcegameasm  Ha  CuBema  Ha
gupekmopume opeaHujupa u pwkoBogu

pabomama Ha CvBema Ha gupekmopume.

(4) M3nwAHUMEAHUSM gupekmop ocwlecmBaba
onepamuBHomo ynpaBagHue Ha
ApyskecmBomo u 20 npegcmaBasBa npeg
MPemu AuuA.

(5) M3mbAHUMEAHUAM gupekmop/u :

(il ope2aHu3upa U3MLAHEHUEMO Ha PeLusHUaAma Ha
CuBema Ha gupekmopume;

(i) opzanugupa onepamuBHama geliHocm Ha
ApyskecmBomo, ocwwecmBaba

onepamuBromo My pukoBogemBo, ocuzypaba
goBpomo cmonaHucBave u ona3zBaHe Ha

represent more than one absent director.

(2) Other than as set forth herein, decisions shall
be adopted by simple majority.

(3) The Board of Directors may pass decisions in
absentia if all Board members agree on the
procedure and substance of the decision. The
proposed decision shall be sent by one or more
of the members of the Board to the rest of the
Board members in writing, which may be made
via e-mail [scanned) or via fax. If within 3 days,
one or more of the Board members do not
grant their consent for the decision, it shall be
deemed that it or they do not agree with the
decision.

CHAIR OF THE BOARD OF DIRECTORS.

EXECUTIVE DIRECTOR

Art. 43. (1) The Board of Directors appoints Chair
of the Board of Directors and Executive
Director of the Company.

(2) From among its members the Board of
Directors shall elect one or more directors,
termed executive officers, to be assigned with
the management ofthe company. The
executive officers [executive members] shall
always be a minority of the members of the
Board of Directors.

(3) The Chair of the Board of Directors shall
organize and preside over the activities of the
Board of Directors.

(4) The Executive Director shall manage the
operations of the Company and shall represent
the Company before third parties.

(5) The Executive Director/s shall:

(i} arrange for the performance of the decisions
made by the Board of Directors;

(i) organize the regular operations of the
Company; be in charge of the management of
its operations, ensure that its property is well
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HezoBomo umywecmBo;

(iii] ckalouBa, ugmena u npekpamsBa mpygoBume
gozoBopu cec caykumeaume u
pabomuuuume 8 ApykecmBomo.

(6) CuBemwm wa gupekmopume wmoke ga
onpegeau kpvz om cgeaku, 3a ckalouBanemao
Ha koumo om cmpaHa Ha M3nvAHUMEAHUS
gupekmop u Mpegcegamean Ha CuvBema Ha
gupekmopume e HeobXoguMo pazpelueHue Ha
CuBema.

(7) M3moAHUMeAHUSM gupekmop u
Npegcegameasm Ha CwBema Ha
gupekmopume ca gawkHu He3zaBaBHo ga
cBukem  jacegaue Ha  CuvBema Ha
gupekmopume u ga gokaagBa HacmenuAU
obcmosmeacmBa, koumo ca om cowecmBexo
JHaueHue 3a ApykecmBomo.

OTroBOPHOCT

Ya. 44, (1) YnaeHoBeme Ha CoBema Ha
gupekmopume omazoBapsm coAugapHo 3a
Bpegu, NpUYUKEHU Ha ApykecmBomo.

(2) Beeku om unenoBeme wa coBema we 6oge
ocBo6oged om omzoBopHocm, ako ce
VCFI'IEHDBU, ye Hsma Buna 32 Hacmwnuaume
Bpegu.

(3) Akuyuonepu, koumo npumexkaBam nowe 10%
om kanumaaa Ha ApykecmBomo, Mozam ga
npegaBaBam uck 3a  mupceHe  Ha
omzoBopHocm Ha JYaeHoBeme Ha CvBema Ha
gupekmopume 32 Bpegu, NPUHUHEHU Ha
ApykecmBomo.

NPEACTABUTEACTBO

Y, 45. ApykecmBomo ce npegemaBaaBa npeg
mpemu auua om W3neasumennus gupekmop
CaMoCmMOAMEnHo.

NPOTOKOAWN

Ua, 4B, 33 pewenusma Ha CeBema wa
Aupekmopume ce Bogam npomokoau, koumo
ce nognucBam om Bcuuku npucwcmBawu
uaeHoBe Ha cuBema, kamo ce omBeas3zBa kak
e aanacyBan Beeku om max no pajaaeskgadume
Bownpocu. [Mpomokoaume ce Bogsm  Ha
Boazapcku u awzauiicku e3juk (uau ako ce
Bogam camo Ha Gbazapcku ce npeBekgam Ha
anaaudcku e3uk).

managed and protected;

(iii} conclude, amend and terminate employment
contracts with the employees and workers of
the Company.

(8) The Board of Directors may mandate a number
of deals, which may be concluded by the
Executive Director and the Chair of the Board
of Directors with the consent of the Board of
Directors.

(7) The Executive Director and the Chair of the
Board of Directors must without delay call the
Board of Directors for a meeting, and report
the occurrence of circumstances, when there
is an occurrence of material importance to the
Company.

LIABILITY

Art. 44, (1) The members of the Board of Directors
shall be jointly and severally liable for any
damages they cause the Company.

(2) However, each member of the Board of
Directors shall be released from liability if it is
established that he has no fault for the damage
suffered by the Company.

(3) Shareholders who possess at least 10% of the
registered capital of the Company may bring
anaction against the Board of Directors to hold
its members liable for damages caused to the
Company.

REPRESENTATIVE POWERS

Art. 45, The Company shall be represented before
third parties solely by the Executive Director.

PROTOCOLS

Art. 46. The decisions of the Board of Directors
shall be reflected in protocols signed by all
members present, showing the vote of each
member on the issues discussed. The
protocols shall be executed in Bulgarian and
English languages [or if executed only in
Bulgarian shall be accompanied by an English
translation).
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APYMECTBEHW KHWUT'W

Ya. 47. 1) ApykecmBomo Bogu cneyuaaHu kHuzu,
B koumo ce nogBup3zBam npomokoaume om
jacegaHuama cwomBemuo wa OBwomo
coubpadue Ha akyuoHsepume u Ha CwBema Ha
gupekmopume. Kduzume ce Bogam om
npegcegameas Ha cbomBemHUA op2aH U ce
coxpansBam Hali-manko 5 2oguHu.

(2) ApyskecmBomo Bogu kHuza na akuuonepume,
B koamo ce BnucBam uMeHama,
ugeHmudukayuoHHuMe gakHuU U agpecume Ha
Bcuyku npumeXameau Ha noumeHHu akuuu
[pecn. BpemenHu ygocmoBepenus), Bugbm,
HOMUH2AHZMA U eMUCUOHHama cmolHocm,
6posm u Homepama Ha akuuume u Ha
kynlopume, koumo npumeskaBam, kakmo u
u3zBopwenume npexBopannus. KHuzama Ha
akuuoHepume ce Bogu om cneuuaauo uzbpano
om CvBema Ha gupekmopume Auue.

(3) Beeku akuuonep moke cBobogno no Bosko
Bpeme 3a cBoa cmemka ga npaBu cnpaBku no
Bcuuku knuzu Ha ApykecmBomo.

PASAEAIV

FOAWLLIHO MPUKAHYBAHE W PASNPEAEAEHUE
HA MEYANBATA. DOHA "PESEPBEH"

MOHA "PE3EPBEH"

48. (1) ApyxecmBomo 3agumxumenHo
obpazyBa doug "Pe3epben”.

Un.

(2) M3mounuuu Ha doHg 'PegepBen” ca
OMULCAEHUA OM Neyarbama, Ho He no-Maako
om 10% om HeAa, gokamo cpegecmBama BuB
donga gocmuzHam go 10% om BnucaHus
kanumas; cpegcmBama, noAydeHu  npu
uzgaBanemo Ha akuuu u obauzauuu Hag
HOMUHaAHaMa uM cmodrocm, kakmo u gpyau
u3MoYHuy, onpegeaeHu B moszu YemaB uau
om 06womo cebpaHue,

(3) CpegcmBama om doHg "Pe3epBen” Mozam ga
ce ugnoazBam camo 3a nokpuBaHe Ha
zoguwHama 3azyba uau Ha 3azybu om
NpegXogHUME 20guHu.

(4) B cAyual, ye dhoHg "Pe3epben” HagxBbpau 10%
om kanumana Ha ApykecmBomo, no peluerue
Ha OBwomo cwulpaHue no-2oAeMUAm pazMep
moke gz Guge ugnoazBan 3a yBeauuaBane Ha

COMPANY BOOKS

Art. 47. (1) The Company shall keep special books
where the minutes from the General
Shareholders Meeting of shareholders, or the
Board of Directors, as the case may be, shall be
bound. The books shall be kept by the chair of
the respective body and shall be preserved for
at least 5 years.

(2) The Company shall keep a Shareholders Book,
where it shall enter the names, personal data
and addresses of all holders of registered
shares (or interim certificates, as the case may
be), the type, the face value and the issue
price, the number and the registration
numbers of share certificates held by them
and thelr denominations, and the transfers
effected. The register of shareholders shall be
kept by a person specially chosen for the
purpose by the Board of Directors.

Each shareholder may freely audit all
Company's books at his expenses.

3

SECTION IV

ANNUAL CLOSING OF ACCOUNTS AND
DISTRIBUTION OF PROFITS. RESERVE FUND

RESERVE FUND

Art. 48. [1) The Company shall as an obligation set
up a Reserve Fund.

(2) The sources of financing the Reserve Fund
shall be: at least one tenth of profits, which
shall be set aside until the fund's assets reach
one tenth of the Company's registered capital;
the funds received upon the issuance of
shares and bonds to the extent that these
exceed their face value, as well as such other
sources as provided for by the present
Statutes or by the General Shareholders
Meeting.

(3) Disbursements from the Reserve Fund may
only be made to cover loss from the current
year or previous years.

(4) When the assets of the Reserve Fund exceed
one-tenth of the Company's registered
capital, based on a General Sharehclders
Meeting decision, the excess amount may be
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kanumana.

FOAWLLHO NPUKAOYBAHE

Ua. 49. (1) @uwancoBama zoguHa Ha
ApykecmBomo ceBnaga c kanengapxama
20guUHa.

(2) Ekezogwo go 30 lowu CuBermbm  Ha
gupekmopume cwcmaBr zoguwed duHakcod
omuem CbH2AACHO MexXkgyHapogHume
cmaHgapmu 3a duHakcoBa omuemHocm
(MCDO) u gokaag 32 gelHocmma Ha
ApykecmBomo npe3 uzmekaama 2oguHa.

(3) FoguwiHuam puHaHcoB omuem ce npegemabs
3a npoBepka wWa wHazwauen om OBwomo
cvbpadue pezucmpupaHd ogumop.

(&) MpoBepkama om pezucmpupaHua ogumop
uMa 3a uea ga ycmadoBu gasu ca cnajedu
uzuckBanuama Ha 3akona 3a
cuemoBogecmBomo u Ha mo3zu YcmaB 3a
zoguwHomo npukalouBane.

(5) Caeg npoBepkama Ha peeucmpupaHus
ogumop zoguwHuam  duxaHcoB omuem,
gokaagem 3a gelHocmma u gokaagbm Ha
peaucmpupaus ogumop ce BHacAam npeg
Obwomo cwbpadue. be3 npoBepka om
peaucmpupanus 0guMmop  20gULWHUAM
(uHaHcoB omuem He Moke ga ce npueme om
06wemo cvbpanue.

(6) Mpuemusm om O6womo chbpakue 2oguLleH
tunancoB omuem ce obaBnBa B mopzoBokus
peaucmup.

W3MNAALLAHE HA AMBUAEHTW

Ya. 50. (1) Caeg npueMaHemo Ha 20QULUHUS
unancoB omuem U cAeg peweHUEMO Ha
06womo cubpaHue 3a pagnpegensHe Ha
guBugesmu, CuvBembm Ha gupekmopume
onpegens  cpok 3@ u3nAawaHe  Ha
guBugesmume Ha akuuoHepume, kolmo He
moke ga Bbge no-guAbz oM MpuU Meceua,
cYUMaHo oM gamama Ha 06womo cubpaHue.,

(2) AuBugeHmu ce u3naatiam camo npu ycaoBue,
Yyg yucmama cmolHocm Ha IJMVLI.[ECH'IBDITID 3a
ceomBemHama  20guHa,  HaManeHa C
guBugeHmume, nogaekaull Ha nAallaHe, e He
no-manka om cymama Ha kanumana Ha
ApykecmBomo, doHg "PezepBen” u gpyau,
o6pazyBanu om ApykecmBoma
3agwmkumennu ongoBe.

used toincrease the registered capital.

ANNUAL CLOSING OF ACCOUNTS

Art. 49. [1) The fiscal year of the Company shall
coincide with the calendar year.

(2) Each year, not later than the 30 of June, the
Board of Directors shall prepare the annual
financial statements according to
International Financial Reporting Standards
(IFRS) and the annual report for the previous
calendar year.

(3) The annual financial statements shall be
submitted to the registered auditor appointed
by the General Shareholders Meeting.

(4) The audit by the registered auditor shall have
as its objective to ascertain whether the
annual closing provisions of the Accountancy
Act and these Statutes have been observed.

(5) Upon completion of the audit by the registerad
auditor and the annual financial statements,
shall, together with the annual report and the
report of the registered auditor, be submitted
to the General Shareholders Meeting. The
annual financial statements may not be
approved by the General Shareholders Meeting
without an audit by registered auditor.

(6) The annual financial statements as approved
by the General Shareholders Meeting shall be
announced in the Commercial Register.

PAYING OUT OF DIVIDENDS

Art. 50. (1) Upon the approval of the annual
financial statements and upon the General
Shareholders Meeting deciding on  the
distribution of dividends, the Board of
Directors shall determine the period within
which the dividends shall be paid out to the
shareholders, which shall not be more than
three months after the date of the General
Shareholders Meeting.

(2) Dividends shall be paid out only where the net
asset value for the respective year, reduced by
the dividends subject to paying out, is not less
than the sum of the Company's registered
capital and the Reserve Fund plus other funds
set by the Company on a compulsory basis.
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(3) W3naawaremo Ha guBugerm ce u3BupwBa
cpewy npegcmabBane Ha akuus, BpemenHo
ygocmoBeperue uAu gokymenm,
ygocmoBepaBauw, npaBama Bopxy
npumekaBarume akuuu. NpegcmaBumeaume
Ha akuuoHepume npegcmaBam HomapuaaHo

3aBEpEHD MHAHOMOLUHO.

(4) Meuanbama we 6uge paznpegesaHa mekgy
akuuoHepume kamo guBugenm,
NPONOPUUOHaAHO Ha akuuoxepHomo

CcbomHoweHue koM chomBemHama gama Ha
onpegeaske Ha guBugenmume, eguncmBeno
caeg nozacABaie Ha  gbazoBeme  Ha
ApykecmBomo, pa3zxegume no gednocmma
my, jana3Baxe Ha npegBugeHume pezepBu u

nozacaBare Ha guakumume Brocku no
npegocmaBeHume 3aeMu.
(5) OmHocHo n a Cce  np

pagnopegbume Ha yA. 247a, aA. 3 u 4 om T3,

PA3AEAV
NPEKPATAIBAHE M AMKBUAALINA

OCHOBAHWA 3A NPEKPATABAHE

Un. 51. ApykecmBomo ce npekpamsaBa:

1. no peweHue Ha 0Bwomo ceBpaHue;

2.upe3 cauBane uau BauBane B gpyao gpyrkecmBo
© 02paHudeHa omzoBopHOCM UAU aKUUOHEPHO
gpykecmBo;

3. npu 06aBaBaxe B HecvecmoAmeAHocm;

4. © peweHue Ha cwga no uck Ha npokypopa B
cAegHUME CAYYaU:

al ApykecmBomo npecaegBa 3abpaHeru om
3akoHa ueau;

6) yucmama cmodHocm Ha umywecmBomo Ha
ApykecmBomo cnagHe nog pa3mepa Ha
Brnucadus kanuman u B npogomkeHue Ha egHa
zogusa OBwomo cvbpanue He e B3eno
peleHue 3a npeobpa3zyBane uAU
npekpamaBane;

8] 8 npoguikenue Ha B meceua Bpoam Ha

uaeHoBeme Ha CvBema Ha gupekmopume e
no-manvk npegBugerun B 3akona MuHuMyM.

AMKBUAALIMA HA APYXXECTBOTO

Ua. 52. [1) B cayvaume Ha Ya. 51, m. 1
ApykecmBomo ce o6aBaBa B aukBugauus om

(3) Payment of dividends shall be made against
the presentation of a share, an interim
certificate or a document attesting to the
rights over the shares held. Proxies of
sharehalders shall present a power of attorney
certified by a public notary.

(4) Profits shall be distributed to the shareholders
as dividends proportional to the shareholding
ratio at the date on which dividends are
assessed, only after payment of Company's
debt, its operation expenses, reservation of
prudent reserves and any loan repayment due.

(5) Regarding dividend payments, the provisions
of Art. 247a, para 3 and 4 of the LC shall apply.

SECTION V
DISSOLUTION AND LIQUIDATION

GROUNDS FOR DISSOLUTION

Art. 51. The Company shall be dissolved:

1. by resolution of the General Shareholders
Meeting;

2. upon a merger or a consolidation with another
company, which is a limited liability or a joint
stock company;

3. upon a declaration of bankruptcy;

4, by a ruling of the court upon an action brought
by the prosecutor in the following cases:

a) the Company pursues objectives prohibited by
law;

bl when the net asset value of the Company drops
below the level of the registered capital over a
period of one year and the General
Shareholders Meeting fails to pass a resolution
to dissolve or reorganize the Company;

c) for a period of & months the number of the
Board of Directors' members is smaller than
the minimum set forth In the law,

LIQUIDATION OF THE COMPANY
Art. 52. (1) In the cases of Art, 51, para 1 the

General Shareholders Meeting shall initiate &
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O6womo cebpaHue.

(2) B cayqaume Ha Ya. 51, m. 4 ApyskecmBomo ce
o06aBata B aukBugayus om covga.

(3) OmuocHo npouzBogemBomo no aukBugauus

ce npuagzam  uzusac  gelicmBawume
3akoroBu pagnopegbu.
PA3AEA VI
SAKAKYNTEAHW PA3NOPEABW
AAPEC 3A KOPECMOHAEHUMA

Ua 53. (1) Akuuoxepume B ApykecmBomo
npegecmaBam  agpec 3a  kopecnoHgeHyus,
kotimo ce BnucBa B knuzama Ha akuuoHepume
Ha ApykecmBomo. Beuuku yBegomaenus
CbaAacHo Hacmoswua YemaB ce uznpawam
Ha agpeca 3a kopecnokgeHuus, Bnucan B
knuzama Ha akuuokepume Ha ApykecmBomo.

B cayyall Ha npomAHa Ha agpeca 3a
kopecnongenuus, Bnucan B kuuzama Ha
akuuoHepume, cvomBemuuam akuuoHep e
groker ga yBegomu nuUCMEHO OCMaHaAume
akuuoHepu u ApykecmBomao. Ako
yBegomaeHue 3a npoMAHa Ha agpeca He e
nanpaBeHo om cvomBemHua akuuowep,
Bcuuku yBegomaeHus we ce cuumam
HagaeskHo BpwueHu Ha agpeca, kolOmo
nocaegio e Bnucad B khueama Ha
akuyuoHepume.

2

NPWUOPUTET HA CMIOPA3YMEHWATA MEXAY
AKUWOHEPUTE

Ya. 54, AkyuoHepume mozam ga ckalouam gpyzu
gONbAHUMEAHU CNOpagymMeHus nomekgy cu,
koumo ce npuaazam ¢ npegumMcmBo npeg
YcmaBa BuB BvmpewHume omHoweHUs
mekgy akuuosepume.

YACTUUYHA HEAEACTBUTEAHOCT

Ya. 55. Ako no koemo u ga e Bpeme, HRkos om
pagnopegbume Ha mo3u YemaB e usu cmake
npomuBogakonra, HegeGcmBumenwa  uau
Henpuaomkuma no HakakeB Hauuw, uau ako, no
koemo u ga e Bpeme nakoa om pagnopegbume
Ha mo3u Ycmal e, UAU CMaKe HenbAHa, HUMD
3akoHHocmma, gedcmBumeAaHocmma  uAu
npuaokuMocmma Ha ocmaHasume
pagnopegbu om mozu YcmaB we 6wgam
3acegHamu  no  HekakuB Hauun. Bcaka

liquidation process for the Company

(2) In the cases of Art. Art. 51 para 4 the court shall
initiate a liquidation process for the Company.

(3) Regarding the liquidation process the effective
regulatory provisions shall fully apply.

SECTION VI
FINAL PROVISIONS

ADDRESS FOR CORRESPONDENCE

Art. 53. (1) The shareholders in the Company shall
submit address for correspondence, which
shall be registered in the Company's
Shareholders book. Any notification under
these Statutes shall be sent to the address for
correspondence registered in the Company's
Shareholders book.

(2) If an address for correspondence, registered in
the shareholders book has been changed, the
respective shareholder shall notify the other
shareholders and the Company. If such
notification of a change of the address has not
been made by the respective shareholder, all
notifications shall be considered duly delivered
to the address that was last registered in the
shareholders book.

PRIORITY OF SHAREHOLDERS AGREEMENTS

Art. 54, The shareholders may sign other
additional agreements between them, which
shall prevail over the Statutes in the internal
relations between the shareholders.

PARTIAL INVALIDITY

Art. 55, If, at any time, any provision of these
Statutes is or becomes illegal, invalid or
unenforceable in any respect, or if, at any time,
any provision of these Statutes is or becomes
incomplete, neither the legality, validity or
enforceability or the remaining provisions of
these Statutes nor the legality, validity or
enforceability of such provision shall in any
way be affected or impaired thereby. Each
invalid, insufficient (or incomplete) provision
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HegelicmBumenna, HegocmamwuHa  (uau
HenbAHa) paznopegba we Goge 3amecmeHa
UAU gonbAHeHa C edekmuBua, Banugha,
npakmuuka u npuackuma pa3ncpegba no
makbB Hauud, ue woBama pagnopegba ga

ompagnba Hal-BAu30 npaBHume u
ukoHomuuecku nocaeguuu, koumo ca Buau
ueaeHU om akuyuoHepume upe3

HegocmamyyHama (HenbaHal paznopeg6a.

Ya, 56. 3a Becuuku Heypegenu B mogu YemaB
Bonpocu ce npuasza  gelicmBawomo
Beazapcko mopaobeko 3akonogameacmBo.

Ya, 57. To3u YcmaB ce nognuca Ha Guazapcku u Ha
aHzauiicku ejuk. B caydal Ha npomuBopeuue
npegumcmBo we uma Buazapckusm mekem,

Togu YemaB e ogobpen u npuem om

egHoAudHuA  cobemBenuk Ha  kanumasa c©
yupegumeanus akm wa ApykecmBomo om
07.08.2025 2.

shall be replaced or completed by an effective,
valid, practicable and enforceable provision in
such a way that the new provision closely
reflects the legal and economic effects, which
the shareholders have concurrently aimed at
in the insufficient (incomplete) provision.

Art. 56. All matters not regulated by the present
Statutes shall be governed by the Bulgarian
commercial law in effect.

Art. 57. The present Statutes have been executed
in Bulgarian and English languages. In case of
discrepancies the Bulgarian text shall prevail,

The present Statutes have been approved and
adopted by the sole-owner by virtue of the
Incorporation Deed of the Company dated 7
August 2025,

CuBem Ha guf

Ha

nukc EAA /

Board of Directors of of thinformatics EAD:

Mona AnBbpm Buaem Xepmpodc /
Paul Albert Willem Hertroys
Mpegcegamen / Chairman

Tumo lNodken / Timo Geuken
W3nbaHUMeAeH gupekmop / Executive Director

Padaes Mragunuak / Rafael Gasiniak
YneH Ha CA / Member of BoD
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