YYPEOUTENEH AKT HA
»MuHepan Mun” EOO[]

MABA I
OBLU NOJNTOXEHUA
CTATYT
Un. 1. (1) “Mwunepan Mun” EOO[ e
€[HONMMYHO  [OPYXEeCTBO C  OrpaHu4eHa

OTrOBOPHOCT NO CMWUCBbNA Ha TbpProBCKUA
3akoH Ha Penybnuka bvnrapus. QpyxecTtBoTo
e lopugmyecko nuue, pasnuyHo OT cBouTe
CbAPYKHULM.

(2) OpyxecTBOTO € cCamMOCTOsITENleH NpaBeH
cybekT, C yHMBepcanHa npaBOCMOCOGHOCT,
KOWTO OTroBapsl 3a CBOMTE 3a4biDKEHUsI C
MMYLLIECTBOTO, KOETO NpUTEXaBa.

(3) C TO3M yypeauTeneH akT ce ypexaaT

OTHOLLEeHuATa mexay CbAPYXHMLUTE,
opraHusalmoHHaTa CTPYKTYpa,
ynpaereHueTo, pasnpeaeneHneTo Ha

neyanbute u 3arybute wn Opyrm OTHOCHO
“MuHepan Mun” EOO[ (“ApyxecTBOTO”).

PUPMA

Un. 2. (1) [dpyxecTBOoTO oCbLLeCTBABA
penHocTTa cu nog dovpma “ Munepan Mun ”
EOQOQ.

(2) dupmaTta ce m3nucea M Ha naTUHULA MO
cneaHus HavmH “Mineral Mill” EOQOD.

CEOAJINLUE N AQPEC HA YTIPABJIEHUE

Un. 3. (1) CepanvweTo Ha [pyxecTBOTO € B
rp. Cochus.

(2) AgpecsbT Ha ynpaBneHue Ha OeWHOCTTa e:
yn. “O6opuwe” No. 43, rp. Codusa 1504.

MPEAMET HA JEAHOCT
Un. 4. (1) OpyxecTBOTO MMa 3a nNpegMeT Ha
AEVHOCT: npoy4saHe, MWUHHO  Aero,

n3BnuyaHe (cnea cnasBaHe U3NCKBaHUATA Ha
3akoHa), 0bpaboTka, npogaxba BKITHOUNTENTHO
BHOC M M3HOC, Npenpogaxba Ha NpoMULLNEHN
MUHEpanu, peanus3auusi U PbKOBOACTBO Ha
3aBoaM 3a o6paboTka Ha MuWHepanu, Taka
KakTo 1 npugobuBaHe Ha y4yacTus B MUHHU
ApyXxecTtBa, kakto B Bbnrapus, Taka n BbB
BCSKa Apyra Abp)KaBa; ApYXeCTBOTO MOXe Aa
n3BbpLUBA NpoeKTnpaHe, 3aKynyBaHe,
noctposieaHe, 3aemaHe, npogaxba u
WHCTanMpaHe Ha BCSIKAKBUM MPOMULLIFIEHN
CbOPBLXEHMS W MalUMHK, TPOEKTU Ha
reonoXK1, MMHHM 1 MPOMULLIIEHN NPOYYBaHNSA
(cneg cnasBaHe M3UCKBaHMATA Ha 3akoHa).
Moxe CbLO Taka aa npuema

CONSTITUTIVE ACT OF
“Mineral Mill” EOOD

CHAPTERI
GENERAL PROVISIONS
STATUS

Art. 1. (1) Mineral Mill EOOD is a wholly
owned limited liability company within the
meaning of the Bulgarian Commerce Act. The
company is a legal entity, separate from its
members.

(2) The Company is an independent legal
entity, with a universal legal capability, which
shall be liable for its obligations with all its
assets.

(3) This Constitutive Act regulates the
relationship between the members, the
organisational structure, the management, the
profit and losses distribution, etc. for Mineral
Mill EOQD (the “Company”).

COMPANY NAME

Art. 2. (1) The Company carries out its
business under the company name “MuHepan
Mun” EOO[.

(2) The Latin transliteration of the Company’s
name is: “Mineral Mill” EOOD.

SEAT AND MANAGEMENT ADDRESS

Art. 3. (1) The seat of the Company is in the
town of Sofia.

(2) The management address is at: 43
“Oborishte” Str., Sofia 1504.

SCOPE OF ACTIVITY

Art. 4. (1) The Company has the following
scope of activity: exploration, mining,
extraction (after compliance with the
requirements of the law), processing, sale
including import and export, resale of industrial
minerals, realization and management of
mineral processing plants, as well as
acquisition of shares in mining companies,
both in Bulgaria and in any other country; The
company can carry out design, purchase,
construction, borrowing, sale and installation
of any industrial facilities and machinery,
projects of geological, mining and industrial
surveys (after compliance with the
requirements of the law). It can also accept
representative offices - with or without deposit,
with companies that process both similar and



npeacTaBuTencTea - ¢ unn 6e3 genosupatxe, ¢
dupMM KOUTO NpepaboTBaT KakTo NogobHU u
ONM3kM CypOBMHM, Taka M MaWWHW 3a
nacrnegsaHe u npoydsaHe obpaboTBaHe u
npepaboTBaHe Ha MuHepanu. [pyxecTBOTO
MOXe [Ja AelcTBa CbLo U B Ka4eCcTBOTO Ha
areHT npu TbproBuMATa HaA MUHEpann W
ropensnoxeHoTo obopyaBaHe; KaTo BTOPUYHA
Luen OpyXecTBOTO e W3MbIHABA BCAKaKBa
TbproBcka OEeWHOCT, MpoMULLAEHa LENHOCT,
AEVHOCT CBbp3aHa C ABMXUMO UMYLLECTBO U
HEeOBWXMMUN UMOTU, KOATO € CBbp3aHa Npsiko
WITN HENPSIKO C AEMHOCTTa Ha APY>KEeCTBOTO.

(2) NpegmeTbT Ha OenHOCT Moxe Aa b6bae
pasLWnpeEH, NU3MEHEH W OOMbITHEH MO pelleHne
Ha egHONMUYHUSA COOCTBEHMK Ha KanuTana Ha
OpyxecTBOTO (,EaAHONUYHUMAT
Ccob6CTBEHUK").

CPOK

Yn. 5. [JpykeCTBOTO He Ce orpaHuyaBa CbC
CPOK.

MABA I

KANMUTAI. AAINOBE U AANOBO
YYACTHUE

KATMWUTAIT U 4AJTI0BE

Un. 6. (1) Kanutanbt Ha [pyxecTBOTO € B
pasmep Ha 510000 (neTtcTtoTMH u pecet
Xnnsam) espo.

(2) KanutanbT Ha [pyxecTtBoTO e
pasnpegeried B 5100 (net xvnsauM n cTO)
asna, ¢ HommHanHa ctonHocT 100 (cTo) eBpo
BCEKM.

(3) KanutanbT Ha [OpyXecTBOTO € M3Usno
BHECEH.

(4) Bcuukm pganosBe OT KanuTana Ha
[pyxecTBOTO NpuHagnexar Ha EgHonnyHms
coberBeHuk: Kaonun EALL, EMK 827182866.

Un. 7. (1) Bcekn cbapyXHUK MMa OpPYXeCTBEH
ASN OT MMYLLIECTBOTO Ha [py>XecTBOTO, KOWTO
ce onpepaensi cbobpasHo Aena My B kanuTana
Ha [pyXecTBOTO.

(2) EomH gan gaBa npaBoO Ha eduH rnac, Ha
yacT oT neyan6baTta U Ha NMKBMAALMOHEH AN,
CbpasMepHu Ha gena B KanuTtana.

(3) OpyxectBeHuTe AsanoBe MoraT ada ce
NpexBbpnaT U Hacneasieat. MpexBbpnsHeTo
Ha [OPYXXeCTBEH ASn OT eOQuH CbAPYXHUK Ha
Apyr ce u3BbpLIBa CBOGOAHO, a Ha TpeTu
nvua: npu cnasBaHe Ha W3UCKBaHUSITa 3a
npueMaHe Ha HOB CbAPYKHUK.

(4) MpexBbpNsIHETO Ha OPY)XECTBEH OAN ce
N3BbPLLBA C AOrOBOP C HOTApWManHo 3aBEPEHM

similar raw materials, as well as machines for
research and exploration, processing and
processing of minerals. The Company may
also act as an agent in the trade of minerals
and the above-mentioned equipment; As a
secondary purpose, the company will carry out
any commercial activity, industrial activity,
activity related to movable property and real
estate, which is directly or indirectly related to
the activities of the company.

(2) The scope of activity may be extended,
amended and supplemented by a resolution of
the sole owner of the Company’s registered
capital (the “Sole Owner”).

TERM
Art. 5. The Company is not limited by term.

CHAPTERIII

CAPITAL. QUOTA AND EQUITY
PARTICIPATION

CAPITAL AND QUOTA

Art. 6. (1) The Company’s registered capital is
EUR 510,000 (five hundred and ten thousand
euro).

(2) The share capital is divided into 5,100 (five
thousand and one hundred) quota, with a
nominal value of EUR 100 (one hundred euro)
each.

(3) The Company’s share capital is fully
contributed.

(4) The entire quota in the Company is held by
the Company’s Sole Owner: Kaolin EAD UIC
827182866.

Art. 7. (1) Each member has a share in the
property of the Company, which is defined
according to his quota in the registered capital
of the Company.

(2) One quota entitles its holder to one vote, to
a share in the profit and to liquidation quota,
pro rata to its quota in the registered capital.

(3) The quota may be transferred and
inherited. The transfer of quota from one
member to another shall be without limitation,
and the transfer to third parties shall be subject
to the provisions regulating the admission of a
new member.

(4) Quota are transferred by an agreement
with notary authenticated signatures and



nognucM wn cbabpXKaHne M ce BMMCBa B
Tbproeckus Perncrsp.

YBEJINYABAHE HA KATINTAJIA

Yn. 8. KanutanbT MoOXe ga ce yBenuyasa no
peweHne Ha EpgHonnyHuMs coBCTBEHUK MO
crnegHUTe HaYUHU:

1. yBenvMyaBaHe Ha AsNoBETE;
2. 3anucBaHe Ha HOBW OANOBE;
3. npvemaHe Ha HOBY CbAPYKHULMN.

Un. 9 CoopyxkHuuyuTte morat ga yeBenuyasar
OsnoBeTe CU  CbpasMepHO C OsnoBeTe,
nputTexasaHu OT TSAX Npeaun yBermyeHneTo.

HAMAJIABAHE HA KATUTAJIA

Un. 10. (1) HamansBaHeTo Ha kanuTana ce
M3BbPLIBA MO peweHne Ha EaHonnyHus
COOCTBEHWK NO CregHUTE HAYNHW:

1. HamanaBaHe Ha CTOMHOCTTA Ha AANOBETE;

2. BpbllaHe Ha pJena OT KanuTtana Ha
npekpaTunna yy4actmeto cu B [pyKecTBOTO
CBAPYXKHUK;

3. ocBoboxgaBaHe OT 3agbllkeHue 3a
BHacAHe Heu3nnaTeHaTa 4acT Ha gena oT
KanuTana.

(2) KanutanbT He MOXe Aa 6bae HamansiBaH
no4  MUHUMANHO  U3NCKyemMuss  pasmep,
drKcupaH B AenNCTBALLOTO 3aKOHOAATENCTBO.

(3) B peweHneto 3a HamangeaHe Ha
KanuTana TpsibBa Aa ce cbAabpXaT uenta Ha
HaMansBaHeTO U HaYMHbBT, MO KOWTO e ce
N3BBPLLN.

NPUEMAHE HA HOBU CBAPYXHULIN

Un. 11. (1) HoB cbapyXHVK ce npuema cC
peweHne Ha EpHONMYHMA cobCTBEHWK Mo
nMcMeHa Mmonba Ha HOBMSA CbAPYXHWUK, B
KOATO TOW 3asaBsiBa, 4Ye npuema ycrnosusaTa Ha
yypeauTenHus akT.

(2) Cneg npuemaHe Ha HOB CbAPY>XHUK
HOBUAT eAHonuyeH cobcTBeHMK/ 0oOLWOoTO
cbOpaHMe Ha CbAPYXHUUUTE, CbOTBETHO,
npuemar HOB yYpeauTerneH akT.

rMABA Il
OPIrAHU HA OPYXECTBOTO
OPIrAHU HA IPYXXECTBOTO
Un. 12. Opranu Ha [pyxecTBOTO ca:
1. EqHonnyeH cobCcTBEHUK; U
2. ynpasuten (,YnpaButen®).
EHOJINYEH COBCTBEHUK

Yn. 13.
ocbllecTBaBa

EaHonnyHmAaT coBCTBEHUK
dyHKUNNTE " nma

contents and is the

Commercial Registry.
CAPITAL INCREASE

Art. 8. The capital may be increased by a
resolution of the Sole Owner by a way of:

registered  with

1. increase of the quota;
2. subscribing new quota;
3. admitting new members.

Art. 9. The members may increase their quota
pro rata to the quota held by them before the
increase.

DECREASE OF THE CAPITAL

Art. 10. (1) The capital may be decreased by
a resolution of the Sole Owner by a way of:

1. decrease of the value of the quota.

2. redemption of the quota of a member, which
has terminated its participation in the
Company;

3. release from liability for completing the
payment of the unpaid portion of the registered
capital.

(2) The capital may not be decreased below
the statutory required minimum.

(3) The resolution for capital decrease must
set out the purpose and the method of the
decrease.

ADMISSION OF NEW MEMBERS

Art. 11. (1) A new member is admitted by a
resolution of the Sole Owner upon an
application of the new member, in which he
shall declare that he accepts the terms of the
Constitutive Act.

(2) After admitting a new member, the new
sole owner/ the general assembly of the
members, respectively, adopts new
constitutive act.

CHAPTERIII
BODIES OF THE COMPANY
BODIES OF THE COMPANY
Art. 12. The bodies of the Company are:
1. Sole Owner; and
2. manager (the “Manager”).
SOLE OWNER

Art. 13. The Sole Owner performs the duties
and has the competence of the General



KomneTeHTHocTTa Ha OOWoTo cbbpaHue Ha
CbAPYXHUUMTE cbrmacHo un. 137 ot
THProBCcKMsi 3aKOH.

Un. 14. (1) EAHONNYHNAT COBCTBEHNK:
1. M3MeHa n gonbriBa yyYpeauTermHUA akKT;

2. npyemMa CbOPYXHWUM, AaBa cbrracue 3a
NpexBbpNnsHe Ha [OpYy>XeCTBeHW [AAroBe Ha
HOB CbAPYXHUK;

3. npuema roguwHMa oT4eT KU BanaHca,
pasnpegens ne4anbaTa u B3ema pelleHne 3a
HEeMHOTO mnannaLlaHe;

4. HamansBa n yBerimyaBa Kanutana,

5. n3bupa u oceoboxgaBa ynpaBuTenuTe,
CKNoYBa OOroBOp C  TAX, onpegens
Bb3HarpaxaeHMeTo UM u rm oceoboxgasa ot
OTrOBOPHOCT;

6. B3ema pelLeHMe 3a OTKPMBAHE U 3aKpuBaHe
Ha KNOHOBE W y4yacTue B ApYr APYXeCTBa;

7. B3ema pelweHns 3a npugobuBaHe U
OTYyXXOaBaHe Ha HEOBWXMMW UMOTU N BELLHN
npaBa BbpXy TAX, KaKTO U 3a npegocTaBsiHe
Ha HeABMXMMM MMOTK Ha [py>XecTBOTO KaTo
obe3neyeHue;

8. B3emMa pelleHVs 3a npeasiBABaHe Ha
nckoBe Ha [pyXecTBOTO cpelly ynpasuTen u
HasHayaBa npeacTaBUTEN 3a BOAEHe Ha
npoLecu cpelLly Hero;

9. B3emMa pelleHne 3a OONbIHUTENHU
napuv4HM BHOCKM 1 3a 06pasyBaHe Ha Napu4Hu
doHaoBe.

10. n3bupa npoBepuTENN HaA CHETOBOAHMS
oTyeT Ha [lpykecTBOTO.

1. npeobpasysa n
[pyxecTBOTO;

npekpaTsiea

12. npuema pnHaHCOB OTYET cnep 3aBepka oT
n3bpaHusa oguTop;

13. B3emMa pelweHnda 3a B3emMaHe Wnu
npeaocTaBsiHe Ha 3aeMu U NpeaocTaBsiHe Ha
rapaHuum unu gpyr sng obesnedeHue;

14. B3ema pelleHMss 3a CK4YBaHe Ha
WHCTPYMEHTW 3a XedXupaHe, Ccyarnose,
aepusatmeuM unu gpyru Bngose OUHaAHCOBM
WHCTPYMEHTH;

15. B3ema pelleHus 3a MHBECTULUWN UMK
pasxoan (ocBeH Ha obuyanHuM onepaTUBHU
pasxoam 3a ropuMBoO M TpaHcnopT Ha 6as3a Ha
CKIMIOYEH paMKOB [JOroBop, 3annatm u
ocurypoBku) Ha ctonHocT Haa EUR 20 000 3a
BCEKM OTAENEH Cry4yan;

assembly of the members under Art. 137 of
the Commerce Act.

Art. 14. (1) The Sole Owner:

1. amends and supplements the Constitutive
Act;

2. admits members, consents to the transfer of
quota to a new member;

3. approves the annual report and balance
sheet, distributes profit and resolves on its
payment;

4. increases or decreases the registered
capital,

5. appoints and releases the Managers, enters
into contracts with them, defines their
remuneration and releases the Managers from
liability;

6. resolves on setting up or closing down
branches and equity participation in other
companies;

7. resolves on the acquisition or disposal of
real estate and property rights thereon, as well
as encumbering of Company’s real estate
property;

8. resolves on initiating by the Company of
claims against a Manager and appoints an
attorney to proceed with the court proceedings
against him;

9. resolves on additional monetary
contributions and constitution of monetary
funds;

10. elects the auditors of the accounting report
of the Company;

11. reorganises and winds-up the Company;

12. adopts the financial statements after
verification by the elected auditor;

13. resolves on taking or granting loans and
providing of guarantee or other type of
security;

14. resolves on entering into hedges, swaps,
derivatives or other types of financial
instruments;

15. resolves on investments or expenditure
(except for day-to-day expenses for fuel or
transportation based on framework
agreements, salaries or social insurance)
which exceed EUR 20,000 in each separate
case;



16. B3ema pelleHMs 3a 3anodBaHe Ha HOBWU
OunsHec genHocTu;

17. B3ema pelleHMss 3a CKM4YBaHe Ha
[OroBopu 3a CPoK NO-Abbr oT 1 roguHa n/unu
ctonHocT Hag EUR 20 000;

18. B3ema pelleHust 3a WHULMMPAHE Wnn
ypexxagaHe Ha cbaebHu cnopoBe Ha CTOMHOCT
Hag EUR 20 000; n

19. pewaBa BCUYKM JpyrK  BBMPOCH,
npeaocTaBeHn B HeroBaTa KOMMETEHTHOCT OT
3aKoHa UInu TO3M yYpeanTeneH akT.

(2) PeweHuata Ha EgHONMYHNA COBCTBEHUK
ce B3emar B nucmeHa dopma u ce
CbXpaHsABaT B cneuuManHa NpoTOoKOSIHA KHUra.

Un. 15. PeweHnara Ha EagHonuyHusa
cobctBeHnk no yn. 137, an. 1, 1. 2 oT
TbproBckust 3akoH (4n. 14, an. 1, T. 2 OT TO3M
YupeguteneH akt), yn. 137, an. 1, 1.4 ot
TbproBckust 3akoH (4n. 14, an. 1, 7. 4 oT TO3K
YupeaouteneH akt), un. 137, an. 1, 1. 5 oT
TbproBckust 3akoH (4n. 14, an. 1, 7. 5 oT T03M
YupeguteneH akt) u un. 137, an. 1, 1. 7 o1
TbproBckus 3akoH (4n. 14, an. 1, 7. 7 oT TO3K
YupeouTteneH akT) ce B3emMaT B MNWCMEHa
dopma, 6e3 Heob6XxOaAMMOCT OT HOTapuasnHo
yOoocToBepsiBaHe Ha NOAMNUCU U CbAabpXaHWe.

YIPABUTEI

Un. 16. (1) OpyxecTBoTO ce ynpaBnsBa u
npeacTaBnsiBa OT ynpaBuTenu.

(2) OpyxecTBOTO Ce NpeAcTaBrnsBa OT BCEKU
ABama  OT  HasHayeHuTe  ynpasuTenu,
JencTBallm CbBMECTHO.

(3) YnpaButenute, gencrtBawM Mo HauduHa,
NMOCcoYeH B yn. 16, an. 2 oT yupeguTernHus akT,
nmaT npaBo Aa M3BbPLUBAT BCUYKN LENCTBUSA
N COENKN, KOUTO Ca CBbP3aHM C AeNHOCTTa Ha
[pyxectBOTO M  KOMTO He ca OT
n3KnunTenHaTa KOMMETEeHTHOCT Ha
EaHonnuHua cobcTBeHuk, oa npeacrasnsasaT
ApyxecTBOTO M fa ynbAHOMoOLWaBaT ApYru
nMua ¢ 4Yact OT CBOWUTE KOMMETeHuun 3a
N3BbPLUBAHE Ha onpeaeneHn 4ENCTBUS.

(4) YnpaButenute crneaBsa ga gencTBaTt CbC
CTeneH Ha YMeHue, cTapaHue W rpuxa,
npucbla Ha gobpusa npodecnoHanucT npu
aHanorn4yHn ycrnoswusl.

(5) Bcekn ot ynpasuTenute e ANbXeH Ada
N3NbIIHSBA 3a4b/DKEHNATA CM B UHTEPEC Ha
OpyxecTBOoTO: TOM € [ANbXeH pJa nasu
TbproeckaTa TarHa Ha [pyXecTBOTO M [a He
pa3npocTpaHsBa HenybnuyHa MHGOopMauns
3a [pyXecTBOTO MO BpeMe Ha 3aeMaHeTo Ha
ONBXHOCTTa M cnepf kaTo npectaHe ga 6bae
ynpaBuTen Ha [pyXecTBOTO, A0 NyGNMYHOTO

16. resolves on initiation of new business
activities;
17. resolves on entering into agreements with

a term of more than 1 year and/or a value of
more than EUR 20,000;

18. resolves on initiation or settlement of
litigation proceedings with a value of more
than EUR 20,000; and

19. adopts all other resolutions within its
competences defined as such by law or by this
Constitutive Act.

(2) The resolutions of the Sole Owner are
adopted in writing and are kept in a special
minutes book.

Art. 15. The resolutions of the Sole Owner
under Art. 137, para. 1, item 2 of the
Commerce Act (Art. 14, para. 1, item 2 of this
Constitutive Act), Art. 137, para. 1, item 4 of
the Commerce Act (Art. 14, para. 1, item. 4 of
this Constitutive Act), Art. 137, para. 1, item 5
of the Commerce Act (Art. 14, para. 1, item 5
of this Constitutive Act) and Art. 137, para. 1,
item 7 of the Commerce Act (Art. 14, para. 1,
item 7 of this Constitutive Act) are adopted in
writing, without the requirement for notary
authenticated signatures and contents.

MANAGER

Art. 16. (1) The Company is managed and
represented by the Managers.

(2) The Company is represented by each two
of the appointed Managers acting jointly.

(3) The Managers, acting as specified in Art.
16, para. 2 of the Constitutive Act, may carry
out all actions and deals, which are related to
the business activities of the Company and
which are not within the exclusive competence
of the Sole Owner, to represent the Company,
as well as delegate part of their competencies
to other persons to perform certain activities.

(4) The Managers must act with the skill and
care expected from a qualified person under
similar conditions.

(5) Each of the Managers must carry out his
duties in the best interest of the Company: he
must keep the trade secret of the Company
and not reveal insider information about the
Company during his office and after he is no
longer Company’s Manager until the public



onoBecTsBaHe Ha CbOTBETHUTE
obcTosTencTea ot [JpyecTBoTO.

Un. 17. (1) Ynpasutenute opraHusnpat u
pPbKOBOOAAT [fOenHocTTa Ha [pyxecTBoTo
cbobpa3HO 3aKkoHa W  pelleHuaTa  Ha
EnHonnyHusa cobCTBEHNIK.

(2) Ynpasutenure:

(a) wanbnHaBaT pelweHnata Ha EgHonnyHua
COBCTBEHMK, aKo CbLUNTE ca CbobOpa3eHn CbC
3aKoHa 1 TO3M yuypeauTeneH akT;

(b) npegnarat Ha EgHonuuHusa cobcTBeHMK
peLleHNs OTHOCHO:

1. N3MeHeHne Ha yypeanTerniHna akT,
2. yBerndyaBaHe uin HamansaBaHe Kanutana,

3. npeobpasyBaHe WM npekpaTsiBaHe Ha
LpyxecTBOTO;

(c) opobpsaABaT NpPOEKTUTE Ha roAULLHUTE
pe3yntatn/ ouHaHCOBM OTYETU W Npeanarat
rogvwHusa (UHaAHCOB OTYET W [oKnagda 3a
AenHocTTa Ha [IpyxecTBoTO 3a ofobpeHne ot
EQHONMYHMA COBCTBEHMK;

(d) opobpsiBaT npaBuna 3a AeWHOCTTa Ha
nepcoHana (wara) n paboTHaTa 3annarta Ha
cnyxutenute Ha [JpyxecTBoTo; 1

() OsnactaBaHeTOo  Ha  BCekM  OT
ynpasutenute Moxe Aa 6bae oTTerneHo no
BCSIKO BpeEMe W BNUCBAHETO Ha CbOTBETHWUS
ynpasuTen ga 6bae 3anMyeHo oT Tbprosckus
Pernctsp.

MABA V
AOPYI NPABUNA
NMPEKPATABAHE U JINKBUOALNA
Un. 18. [pyxeCTBOTO Ce NpekpaTsaBsa:
1. no peweHune Ha EqQHONMNYHMA COBCTBEHUK; 1

2. Ha OCHOBaHusTa 1 No pefa, NpeaBUAEHN B
THProBCckMsi 3aKOH.

Un.19. (1) Tpu npekpaTaBaHe  Ha
[pyXecTBOTO Ce OTKpMBa MPOM3BOACTBO 3a
nuKBNgauus.

(2) JIukBmpgauustTa Ha [pyxecTBoTOo ce
N3BbPLLBA NO peaa Ha TbproBCKUSA 3aKOH.

3AKITIOYNTEIIHU PA3INOPELBU

Un. 20. 3a HeypeaeHUTe B TO3M yupeanTeneH
akT  BBMPOCU  HamupaT  MpUNoXeHue
pasnopeabute Ha HOPMaTUBHUTE aKTOBE,
KOUTO perynupat CcbOoTBETHaTa npaBHa
MaTtepus B ObrapckoTo npaeo.

Un. 21. To3n ydpeauTerneH akT ce U3rotTeu Ha
Obnrapckm u aHrmuMnckn esuk. B cnyyanm Ha

announcement of such information by the
Company.

Art. 17. (1) The Managers organise and
manage the activities of the Company in
accordance with the relevant legal provisions
and the resolutions of the Sole Owner.

(2) The Managers:

(@) implement the resolutions of the Sole
Owner, if they are in compliance with law and
the Constitutive Act;

(b) propose to the Sole Owner resolutions for:

1. amendment of the Constitutive Act;
2. a capital increase or decrease;

3. reorganisation or winding up of the
Company;

(c) approve the drafts of the annual results/
financial statements and submit the annual
financial statement and the report on the
activities of the Company for approval by the
Sole Owner;

(d) approve rules regulating the activity of
personnel (staff) and the salary of the
employees of the Company; and

(e) The authorisation of each of the Manager
may be withdrawn at any time and the
authorisation of the respective Manager to be
deleted from the Commercial Registry.

CHAPTER YV
OTHER PROVISIONS
WINDING UP AND LIQUIDATION
Art. 18. The Company may be liquidated:
1. by resolution of the Sole Owner; and

2. on the grounds and according to the
procedure provided in the Commercial Act.

Art.19. (1) A liquidation procedure is initiated
for the winding-up of the Company.

(2) The liquidation of the company is carried
out according to the rules of the Commerce
Act.

FINAL PROVISIONS

Art. 20. The provisions of the legal acts
regulating the respective legal matter in
Bulgarian law apply to all matters not
expressly regulated in this Constitutive Act.

Art. 21.
prepared

This Constitutive Act has been
in both Bulgarian and English



HEeCHLOTBETCTBUSA MeXAy [fBaTa Tekcra, 3a language. In case of any discrepancies, the
BOAeLW, ce npuema TeKCTbT Ha Obnrapcku Bulgarian text prevails.

e3UK.

Un. 22. To3n YupeauteneH akt ce npue ot Art. 22. This Constitutive Act has been
EgHonnyHua cobetBeHnk Ha “MuHepan Mun” adopted by the Sole Owner of Mineral Mill

EOQ Ha 17.03.2026.

EOOD on 17 March 2026.

IVAYLO Digitally signed by IVAYLO
MANOILOV 580560317 161452
TIMANOV +0200

MBaino TumaHos/ lvaylo Timanov

Digitally signed by Teodora
TeodOI’a Lyubenova Lyubenova Ivanova
lvanova Date: 2026.03.17 13:59:07
+02'00"

Teopopa MeaHosa/ Teodora Ivanova
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