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MOSICHUTEJIHU BEJIEXKKH

I. Kopnoparneua nndopmanus

Co6cTBEHOCT M YIIpaBIeHHE

OtHocHTEIEH
EnnonuueH cobCTBEHHK Bpoit asnose CTOHHOCT [TnaTenun asin
Baamumup Moan Pepuuk 2 2 1B 2 1B 100%
OBLO: 2 2 2 100%

Vnpasurenuure opramu  wa ,MT  EHJ T [MPOITBPTU  EHJ @®ACHUIIUTH
MEHHDKMBHT” EOOJ[ ca :

Vnpasurten u Eqnosinuen cobeTBeHUK

Vnpasuten Ha aApyxkecToTo ¢: Bnaaumup Hoan PesHuk

IlpeamMet Ha IeHHOCT
ITpeaMeThT Ha AeHHOCT Ha [IpyKecTBOTO € yNpaBJieHHE Ha c0B6CTBEHOCTTA, KOHCYJITAHTCKH YCJIYTH B
cdepara Ha MHBECTHLIMHTE, 11a3apa HA HE/IBHKHMH HMOTH B CTpaHaTa H yy:kOH1Ha.

I1. Ba3a 3a m3roreane Ha GHHAHCOBHTE OTHETH

PHKOBOJICTBOTO NPEJICTABS CBOS FOJMLIHEH (JHHAHCOB OTHET KBbM 31 nekemBpu 2015 r., M3roTBeH B
choTBeTCTBME ¢ HauMOHAIHUTE CTaHAapTH 32 (PHHAHCOBH OTYETH HA MAIKH U CPeIHH MPCANPHATHA
npuety ¢ MocTaHossieHHe Ha MUHUCTEPCKH ChBET 46 OT 21.03.2005 r., o6uapoasanu B JIB, 6p. 30 ot
7.04.2005 r., 8 cuna ot 01.01.2005 r. C INocranosnenne 251 Ha Munucrepekus cbeer ot 17.10.2007
r. 32 H3MeHeHHe  nombiHenue Ha HCOOMCII ce BuBexar pasnopeabute a HYereppra Jlupextuba
na Cueera ot 25.07.1978 r., npueTa Ha ocHoBaHue 4ieH 54, maparpad 3, Gyksa k" ot JloroBopa
OTHOCHO TOJMIIHUTE CHETOBOJHHM OTHETH Ha HAKOH BW/IOBE JPYKECTBA (78/660/EUO), u na Ceama
Jlupextusa Ha Cheeta ot 13.06.1983 r., npuera Ha OCHOBaHHE WICH 54, naparpa¢ 3, Gyksa , k" OT
Jlorosopa OTHOCHO KOHCOJIMAHWPAHHUTE CUETOBOJHH OTHETH (83/349/EH0). ITocTaHOBIEHHETO € B CHJIA

or 01.01.2008 roauHa.

MduEAHCOBHA OTHET € H3roTBeH HA NPHHIOHNA HA AeHCTBANO NpeANpHATHE H PBLKOBOACTBOTO
CYHTA, 9e NPeANPHATHETO e OCTaHe nelicTBANIO H NpPe3 ceABALIHTE NEPHOAH.

I LIIpuioxKenn CYeTOBOAHH HOJHTHKH H 100bLAHHTENHH ONOBECTSIBAHHSA

1. Hemavepuannu aKTHBY

KaTo HemaTepHANHWTE aKTHBM CE OTYMTAT AKTHBH, KOWTO OTTOBAapAT HA OMPEAC/ICHHETO 34

HeMaTepHaieH aKTMB M OTIOBApAT Ha KDUTEPHMTE 3a OTYMTAHE HA HEMATCPUATHW AKTHEH

dopmympanu B CC 38.

[Npu npuaoGHBAHETO UM HEMATEPHATHHTE AKTHBH CE OLICHABAT:
BHHIIHO Ch3JaJeHHTE HEMATEPHATHU aKTHBH NpPH NPUA0GHBAHETO UM CE OLEHABAT MO LICHA
Ha npuioGuBaHe, KOATO BKJIIOYBA TMOKYNHATA LEHA (BKIIOYHTENHO MHTA H HEBBICTAHOBUMA
JAaHbLM) M BCHYKM MPEKH Pa3xojd 3a MOATOTOBKA HA aKTHBA 32 H3MOJ3BAHETO MYy TIO
npeHasHa4YeHHe.

Y CchbimameH B NPeNPHATHETO HEMATEpHA/eH AKTHB Ce OLEHSBA M0 COOPBT OT PasXOAHTE,
W3BBPIICHA OT MOMEHTa, B KOHTO HEMATEPUAIHMAT aKTHB 3a MPbB [BT € MOCTHTHAL
KpHTepHuTE 3a Mpu3HaBaHe. [TbpBOHAYaNHATA OLEHKA CE ONPEJENs MO HAYHH, HACHTUYCH Ha
BHNPHETHA 32 OMpejensAHe Ha ceGecTOMHOCTTa Ha MpOM3BE/ACHATA MPOAYKLMA B
NpeANpUATHETO, T.€. HE CE BKIIOYBAT: BBTPEIIHATA neuanba, HeoOWualHUTE KOJIMYECTBA
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GpakysaHH pecypcH (Martepuand, TPYA W JPYTH), aAMHHUCTPATHBHWTE W JPYyri obuu
pasxo/iu (HeCBBP3aHM MPAKO ¢ MPOLECa Mo NPUAOOGHBAHETO HA HEMATEPHATHHA aKTHB) H T.H.
HemarephanHute aKTHBH Ce OTYMTAaT CleA MPHAOOMBAHETO 1O cebecToiiHOCT HamajleHa C

HATpylaHaTa aMOPTH3ALIMA W HATPYTaHu 3ary6u oT obesLeHKa.

AMOpTH3aL|s HA IBATOTPaHM HEMATEPHAIHH AKTHBH CHITIACHO CC 4:
JibnroTpaliHuTe HeMaTepHaJHM AaKTHBH C€ aMOpTH3HpaT 1o NMHEHHMs MeToJ 3a CpoKa Ha

onpeAesieHUd MoJe3¢H JKHBOT.
Cpe,uuml'r MOJIe3€H JKUBOT B NOJAMHH 3@ OCHOBHUTE IPYIH HEMATEPHAIHH AKTHBH, € KaKTO cJejiBa:

I'pyna lopuHu

Codryep 2
Hpyru 3

2. Ibarorpaiiiy MATEPHAIHE AKTHBH:

Kato gparoTpaiiHu MaTepHaiHKM aKTHBH Ce OTYHTAT aKTHBH KOMTO OTTOBapiT Ha kputepuute Ha CC
16 ¥ MMAT CTORHOCT MPH MPHAOGMBAHETO paBHA WM MO-BHCOKa OT 500 JIB..AKTHBUTE KOWTO HMAT
CTONHHOCT 0 HUCKA OT MOCOYEHATA Ce OTYMTAT KATO TEKYIIHM PasXxo/iH 3a NepHoAa Ha npuaobusate B
CHOTBETCTBHE ¢ 0/106peHATa CYETOBO/HA MOMUTHKA. Beeki ABATOTPacH MaTepHalieH aKTHB Ce OLICHARA
npu NpUAOGHMBAHETO My MO LiEHA Ha MpHA0OHBaHE OMpEje/eHa B CHOTBETCTBHE C M3HCKBAHHMATA Ha
CC 16.

[TocneaBalloTo OLIEHABaHe C€ M3BHPUIBA Bb3 OCHOBA HAa LCHA Ha npuaobuBaHe, HamaleHa C
HATPYNAHWTE aMOpTH3aLyy 1 3ary6u ot oGesuenka. Hanpasennte o6e31IeHKH Ce OTYMTAT KAaTO pasxoll
M Ce MPM3HABAT B OTYETA 3a MPUXO/M M Pa3XO/iH 32 CHOTBETHHA NPHOA .

[Noc/eaBaiy PasXo/y CBLP3aHH C OTAE/EH ABJITOTPACH MaTepHAICH aKTHB CC OTHMTAT B yBe/IHUeHHE
Ha OanaHcoBaTa CTOMHOCT Ha aKTHBa, KOraro € BEpPOATHO [MpPEANpHATHETO Ja npuaobue
MKOHOMMHYECKH HM3rOfM Hajl MbPBOHAYATHO OLEHEHaTa CTaHAApTHA e(EeKTHBHOCT. BbB BCHYKH
OCTAHA/IM CUYHaM TMOC/IEABALLMTE Pa3XoA¥ Ce MPH3HABAT 3a pasxoj Ja MnepHoaa, B Ko#TO ca

HarpaBeHH!.
AMOpTH3aLMs HA JBIrOTPAHHH MaTepHAIHH aKTHBH CBIJIACHO CC 4:

JisAroTpaiiHkTe MaTEpPHAHUM AKTHBH CE AMOPTH3HPAT M0 JIMHEHHMS METO/L 3 MepHO/a Ha OUAKBANHA

MoJi€3€H KHBOT.
CpCﬂHPUlT MnoJie3eH »KUBOT B NOJHHH 32 OCHOBHHUTE IPYIH nmrm‘pai»‘n-m MaTepHaiHi aKTHBH, € KaKTO

clieapa:

I'pyna loauun
[MopoGpenus BbPXY 3eMH 25
CrpaJy ¥ KOHCTPYKLIMH 25
Maiuunu 1 o6opyiBaHe 2.5
TpaHcnopTHH cpeicTBa 4
ChopbkKeHHs 2.9
Jpyru AbiroTpabHH aKTHBH 6.67
KommioTbpHa TeXHHKa 2

HsiMa OrpaHHueHH npaBa BbPXY COOCTBEHOCTTA Ha ABATOTPAHHHTE MATCPHAIHH AKTHBA

3. OuHaHCOBH AKTHBH
(DUHAHCOB aKTHUB € BCEKH aKTHB, KOWTO MpeacTaBiaBa:
\ napu4Ha cyma;
JIOTOBOPHO MpaBo 3a:
e nojiyyaBaHe HA MapH4HH CYMH WIH [IpyT (MHAHCOB AKTHB OT APYrO NPEANpPHATHE;

o pasMsHa Ha (MHAHCOB MHCTPYMEHT C [pPYro MpEANpHATHE MpPH MOTEHLHATHO
GnaronpHATHH YCJIOBHS;
v MHCTpyMeHT Ha COGCTBEHHS KAIMTall Ha IPYTO MPEANpUSTHE.




Knacudukaims Ha GHHAHCOBUTE aKTHBH B choTBeTcTBHE ¢ CC32:
MDUHAHCOBH aKTHBH, IbP/KAaHH 3a THPryBaHe,

(DUHAHCOBH aKTHUBH, JIbPKAHH JIO HACTHIIBAHE HA MAJeK;

KpeauTy ¥ B3eMaHHs, Bb3HHKHAIH MbPBOHAYAITHO B NPEANPHATHETO;
O6aBenn 3a npojaxoda;

L. 2 2 2

3.1 Isarocpounyu GuHANCOBH AKTHBH

MHBECTHLMMTE B IBIIEPHH MPEANPHATHI C& OTYHTAT M NPEACTABAT M0 ceGecTOHHOCT B CHOTBETCTBIE
¢ u3bpanara cueroBojHa nonutka u CC 27.

MHBECTHIMMTE B ACOLMMPAHM NPEANPHATHS CE OTYMTAT M TpPEJCTaBAT M0 cebecToHHOCT B
CHOTBETCTBHE ¢ H3OpaHaTa cHeToBoAHa nouTHka U CC 28.

MHBECTHUMMTE KOWTO TMPEJCTARISBAT MALMHCTBEHH [A/IOBE C& OTUMTAT M0 CMPaBeyIHBA CTOHHOCT
KJIacHpULMPaHK KaTo obsBenH 3a npoaakta pUHAHCOBH AKTHBH, CHITIACHO H3NCKBAHHUATA Ha cc3z

3.2 iuBecTHHHOHHH HMOTH
MHBECTHIMOHEH MMOT - MMOT (3eM# MM Crpajia, WK 4acT OT Crpaja, HilM M JBeTe), JIbPiaH Nno-CKopo

32 M0JIy4aBaHe Ha MPUXO/M OT HAEM HITH 3a yBe/IMYaBaHe HA CTOWHOCTTA Ha KanuTana,
WHBECTHIIMOHHH HMOTH - OTUHTAT CE€ KATO ABJrOCPOHHH (JMHAHCOBH AKTHBH, C H3KIIIOUCHHE Ha:
M3rpakIaHUTe HMOTH, KOHTO CE OTYMTAT MO HAYHH, MJICHTHYEH Ha HAuKMHA 3a MO/I3BAHHTE B
NeHOCTTa HMOTH, HE3aBUCHMO OT TOBA, Y€ MPEANoiaraeMoTo UM MNpeaHasHaueHue MoKe Ja
OBJ1e KATO HHBECTHLIHOHHH HMOTH;
V' paspaGorsanute umoTH (6e3 paspaGoTBaHHTE MHBECTHLIHOHHH HMOTH), KOHTO €€ OTHHTAT MO
HAYMH, MCHTHYEH Ha HAYMHA 32 MOJ3BaHWTE B AEHHOCTTA MMOTH, HE3ABHCHMO OT TOBA, Y€
paspaboTBaHETO MOXE /i € C 11e/1 JIa CTAHAT HHBECTHLIMOHHH HMOTH.
[TspBOHAYATHOTO OLIEHABAHE Ha MHBECTULIHOHEH HMOT ce H3BBPLIBA rno
Heropara LieHa Ha npuao6usane onpesenena cernacio CC 40. Pasxoaute o cae/ikata ce BKIIOUBAT B
ITbpBOHAYAIHATA OLICHKA,
[Tocneapauu pasxo/u, CBBP3aHH c HHBECTHLIHOHEH UMOT, KOMTO morar
HAAEKIHO Ja OBJAT W3MEPEeHH M CHOTHECEHM KbM HHBECTHLMOHHMA HMMOT, C€ OTpa3fBaT Kato
yBenuuenue Ha OGanaHcoBata My CTOHWHOCT, KOraTo BOAAT [0 yBeIW4aBaHe HA OHAKBAHWTE
WKOHOMMHYECKH M3TO/IH CTIPAMO ITbPBOHAYAIHO NPE/IBUICHHTE.
Takupa ca pa3xoJHTe, KOMTO BOAAT 10!

yBeJIH4aBaHE Ha MOJIE3HHA CPOK HA OAHOCT HAa HHBECTHLIMOHHHSA HMOT;

V  yBenMuaBaHe M3MON3BaEMOCTTA HA HHBECTHLHOHHHA HMOT;

\  nono6psBaHe Ka4eCTBOTO HA MHBECTHIIHOHHHUSA HMOT;

V' pasumpsBaHe Ha Bb3MOKHOCTHTE 32 TO/I3BaHE HA HHBECTHLIMOHHHSA UMOT;

\  chbKpaiaBaHe Ha pasxoJuTe, CBbP3aHH C MHBECTHLIMOHHHS HMOT.

Beuuky JIpYrH NOC/EABALM Pa3X0/IH €€ MPU3HABAT KAaTO TEKYLIH pa3xoaH 3a NepHo/a, Npes KOHTO ca
MOHECEHH.

INpeanpusTieTo ¢ M36paso Mojela Ha LeHaTa HA NpUAOOMBaHE KAaTO CBOS CHETOBOJHA MONHTHKA,
KOATO ce Mpujara KbM BCEKH OT HMHBECTHLUHOHHHTE HWMOTH MpH MOC/EABALIOTO OLECHABAHE HAa
WHBECTHLIHOHHHTE HMOTH.

IpeanpusTreto e u3bpano Mo/e/na Ha CrpaBe//IMBaTa CTOHHOCT KaTO CBOS CHETOBOAHA TOJIHTHKA,
KOATO ce MpWiara KbM BCEKH OT HMHBECTHLUMOHHHTE WMOTH MpH MOC/IEABALIOTO OLCHABAHC HAa
MHBECTHIIHOHHUTE HMOTH.

4. Tekyns # OTCTPOYEHH JAHbUH
TekyuwuTe JaHBYHH AKTHBH M MACHBH €A TE3H 3aJb/DKEHHA WIH B3EMaHHs OT Oro/KeTa, KOHTO ce

OTHACAT 3a TEKyIIMS W MPEAXOJHHM MEPHOIH M KOMTO HE Ca IUIATeHH/BBICTAHOBEHH KbM JaTata Ha
Gananca.

PasxoAbT 3a JaHBK NPEACTAaBIABA Cymara OT TEKYIIMs JaHbK OT nevyanbara, M3MEHEHMATa Ha
AKTHBHTE M TIACMBHMTE MO OTCPOYEHH NAHBLH W MPEH3UUC/ICHUATa, TNMPH3HATH Npe3 TEKYLIHs NepHOA
Ha TEKYLUHM JaHbLH OT nevyantara 3a NPpeAX0AHH NEPHOH.

TexkymmusT gawbk OT neuanbara NpeACTaBlABA CyMmaTa Ha JaHbuUuTe OT neuanbara, KOWTO ca
OnpeaeaeHH KATO Ib/DKMMH/BBL3CTAHOBUMH / MO OTHOLICHHWE HA JaHbYHATa nevanba/zaryba/ 3a
nepuoaa.

Texywusat JaHbK ce onpeens Ha Gasata Ha JaHb4HATa CTABKA B CHIIA KbM JaTaTta Ha Gananca .



JlanbyHara neuan6a/saryba/ e neuanGara/zarybara 3a nepuoja, ONpenencHa CBIJIACHO YCTAHOBEHHTE
OT JIeHCTBAIIOTO IaHBYHO 3aKOHO/ATE/ICTBO MPaBHAA, Ha OCHOBATA HA KOATO Ce OMpe/ens pasMepeT
Ha JB/DKHMHTE /BB3CTAHOBUMHUTE/ JAHBUM. Jlawbunara nevanGa 3aryGa ce onpejess v aeK1apipa c
FOAMIIHATA JAHBYHA IeKIapalys 3 ChOTBETHHA NEPHOL.

[MackBu 1O OTCPOHUEHH NaHBIM Ce MpH3HABAT MO OTHOLICHHE Ha BCHuUKM oOJlaraeMH BpPEeMEHHH
Pas/IHKH.

AKTHBM 0 OTCPOYEHM [aHBLM C€ NpH3aHaBaT 3a HaMa/sieMMTe BPEMEHHH Pa3iuKH, NaHBHHATA
3ary6a WM JaHbYHH KPEAMTH.

AKTHBH 10 OTCPOYEHH [aHbIIM Ce MPH3HABAT J0 CTENCHTA, 10 KOATO € BEpOATHO j1a MMa Obaema
obnaraemMa nevanba, cpeuly KOSTO Ja Morar ja ce W3MON3BAT HAMAJIiEMHWTE BPEMEHHH
pasuKK,aHbuHaTa 3ary6a WK JaHBTHHA KPEIHT.

OrcpodeHHTe JaHBIM Ce OUEHABAT M0 JaHbUHHTE CTaBKM, KOWTO ce ouakea ja Objar B cuia 3a
fepHoa, KOraTo aKTUBBT Ce peainsupa Wiu nacuebT ce ypemu . JaHbKbT BhpXy olnaraemara
neyan6a 3a 2016 r. e 10 % .OTtcpoueHuTe JaHbUM Ce NpH3HABaT KaTO TIPUXOJl WJIH pasxoa W ce
pKIIOYBAT B HeTHata medanba wnu 3aryGa 3a nepHoaa, OCBEH B clydauTe, KOraro JaHbLUMTE
NPOM3THYAT OT ONEPaLHH HITH cHOMTHS, NPU3HATH IHPEKTHO B KanuTala

[lpoMsHa B aKTHBHTE WM NACHBUTE M0 OTCPOHCHH JaHbLH Bb3HHKBA HA OCHOBAHWE HA MPOMAHA B
JAHBYHMTE CTABKH, JAHBYHOTO 3aKOHOJATENCTBO HIH OuYaKBaHMs HAYHH Ha BB3CTAHOBABAHE Ha
aKTHBa WM ypexnane Ha macusa.llpomanara ce oTpasisa kato yBe/IMYeHHe/HaMaIeHHe Ha HeTHaTa
neuan6a/3ary6a 3a nepuoaa, OCBEH aKO MPOMAHATA Kacae OTCPOUEHM JaHbYHH AKTHBH WIH NacHBH
OTYETEHH MPEKTHO B COOCTBEHHA KanuTail.

AKTHBH M NACHBH 110 OTCPOYEHH JaHbLM CE KOMIEHCHpAT H C€ MPeACTaBAT BHB (PUHAHCOBHAT OTHET
KATO [ABJTOCPOYHH AKTHBH WX NACHBH OT/IEIHO OT APYTHTE aKTHBH MIACHBH.

5. Texymu (xpaﬂcomai‘mu) AKTHBH

5.1. CrokoBo-MaTEePHAJIHH 32MACH
CTOKOBO-MaTepHAJIHH 3arMacH ca KpaTKOTpaiHU MaTepHalHi aKTHBH TOA dopmara Ha:

MaTepuand, NPUIOOMTH IABHO “pe3 MOKynka H npe/iHa3HaYeHH OCHOBHO 3a BiaraHe B
MPOM3BOACTBEHMS MPOLEC C LeJl NPOM3BERIAHE HA NPOYKIMA WM YCAYTH, WK ca 00eKT Ha
npeKu NpoAakGH, KOraro ToBa ce NpeLeHH oT NpeAnpHATHETO;

NpoNyKuUMs, Ch3JajeHa B Pe3yNTaT Ha MPOU3BOACTECH mpouec B TNPEATPHATHETO H
npeHasHadeHa 3a npofakoa;

CTOKH, IPHOBHTH IIABHO YpPe3 MOKYIKA U Npe/HasHAuCHH 32 npoaax6a;

He3aBLPIICHO MPOM3BO/ICTBO, MPE/CTAB/SBAILO CHBKYITHOCT OT pa3sxo/i, OT KOMTO ce O4aKsa
Ja ce npomaene npoayKIHAL

MHBECTHIMA B MATEepHaleH 3anac - MarepyaiHW aKTHBH, npuaoGHTH 32 MHBECTHLMOHHH
LiE/IH, @ He 3a MOoJI3BaHe;

2 2 2 2

MaTepHaiHHTe 3aMacH Ce OLEHABAT MO TO-HWCKaTa OT OCTABHATa CTOMHOCT WJIW HETHaTa
peanusyema COMHOCT.

JlocTaBHaTa CTOMHOCT BKJIIOYBA CyMaTa OT BCHUKH pasXojH 1o 3aKyIyBaHeTo, npepaboTKaTa, KakTo H
Jpyr¥ pasXojd, HanpaBeHu BBB BpB3Kd C JIOCTABAHETO MM JIO CErallHOTO CBCTOAHHE H
MECTOMOJIOKEHHE.

PasxonuTte 3a npepaﬁonca BKJIKOMBAT TMpPEeKH pa3xo/H M CHCTEMATHUYHO Ha4MC/IABAHH NOCTOAHHH H
MpOMeHIMBH 0GIIONPOU3BOICTBEHH Pa3XO/H.

[pexuTe pasxo/iy ca: pasxo/id 3a MaTEpHaII 1o TeXHONOTHYHHM HOPMH, pa3xoau 3a paboTHa 3aruiata
Ha paGOTHMLWMTE 3aeTH B OCHOBHOTO MPOHM3BOACTEO, MpeKkd pasxoid 3a BBHIIHK yCayrd OT
MOAH3ITHIHUTENH .

TMpomenauBHTE OGLIONPOM3BOJCTBEHH PasXoan  ca: pasXoi 3a ejL.eHeprd, Boaa H JpyrH
KOHCYMAaTHBH, KOHTO 3aBHMCAT MNPSKO OT obemMa Ha MPOM3BOJACTBOTO, HO HEMoOraT Ja e OTHEcat
KOHKPETHO 110 OTpe/ie/ieH JI0r0BOp HilH Nophika

Pasnpesie/ieHHETO Ha MPOMEHIMBUTE pasxoau B ceBecTOMHOCTTA HA MPOJYKUMATA CE H3BbpIIBA HA
6a3a CTOHHOCTHO pasnpe/ieNieHne Ha BJIOKEHHTE MaTepHalH

[MocTOSHHM OBLIONPOM3BOACTBEHH pPasXxoid ca Te3H, KOMTO 0CTAaBaT CPABHHUTEJHO MNOCTOAHHH
He3aBHCHMO oT obema Ha mpou3ssoacTsoTo [NocTosHHUTE 0GUIONPOH3BO/ICTBEHH Pa3XO0/M Ca: PasXOH
3a aMOpTHM3allH{, pasxoau 3a paGoTHH 3alUiaTH M OCHIYPOBKH. ChlMTe Cce pasnpejeisT B
cebecToiHOCTTa Ha 6a3a H3ILIHEHNE HA MPOM3BOICBEHHS KaNaLUTET — MECEYHO, FO/IMIIHO .
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Pa3x0}1" KOHTO HE Cc€ BKJIKOUBAT B cebecToiHOCTTA HA npon?.Be,LleHaTa MNpoayKLUHA H ¢ce€ OTYMTAT KaTo
TEKYLUH 3a nepHoaa ca:
KONMYECTBA MATepHand, TPyA W APYrH TPOM3BOJICTBEHH PAa3XOAM H3IBbH HOPMATHHTE
rPaHUIIH.
v pasxoju 3a ChXpaHeHHe B CKIIAL.
"J MMHHHCTpaT“BHH pa3sxo/.
v pasxoam no npoaaxGuTe.
TMoTpe6eHHeTo HA MATEPHAITHH 3aIIACH CE OLIHABA M0 CPEHO NpETErIeHa CTOHHOCT.

5.2. Biemanusn

e Karo KpeauTH M B3eMaHHs Bb3HMKHAIM NPBOHAYANHO B MPEANPUATHETO CE Knacuduumpar
B3eMaHMA BB3HMKHAIM OT JIMPEKTHO MpeJOCTaBsHE HAa CTOKM, YCIYIH, MapH WiH MapHiHH
€KBHBAJICHTH Ha 1eOHTOPH.
ITspBOHAYANHO TE3H B3EMaHUsA W KPEAHTH CE OLEHABAT MO cebGecToMHOCT.
ClieJl ITPBOHAYAIHOTO MPU3HABAHE KPEAMTHTE M B3EMAHMATA OT KIHEHTH M J0CTaBUMIM
KOWTO ca Ge3 (PMKCHpaH najex ce OTUMTAT 1o cebecTOHHOCT.
KpeauTHTe ¥ B3EMaHHATA OT KJIMEHTH H JI0CTABYHLIM KOMTO ca ¢ (MKCHpaH NMajex ce OTYHTaT
[0 aMOPTH3MpaHaTa UM CTOHHOCT.EQEKTHBHUAT JIMXBEH NPOLIEHT € OPHIHHATHUAT MPOLCHT
npefeneH ¢ J0roBopa.
K®M natata Ha QMHAHCOBHS OTHET CE MPABU Nperie/l 3a OnpejieNsHe Ha obesieHka oT
HecbOMpaeMoCT.

e JlaHbiTe 3a BH3CTAHOBABAHE CE MPEJCTABAT 0 OPHrMHANHMA pasMep Ha Cymara Ha
B3EMaHETO.

e Jlpyrute B3eMaHus ce MPEACTaBAT M0 ceOecTOHHOCT.

Kato KpaTkocpouHH ce Krnacu(pHUMpaT B3IeMaHHA KOHTO ca.
V  6Ge3 duxcupan majex
\  chbe HKCHpaH Nafek U OCTaThUEH CPOK /10 MaJekKa 10 e/iHa rojIHHa OT JlaTaTa Ha
(uHAHCOBMA OTHYET

Karo JABATOCPOYHH CE xnacucbuuupa'r B3€MaHHs KOHTO Ca ChC Q)HKCHPBH rnajie)x H oCTaTb4eH CPoK 10
najeda Haj e/iHa rofliHa OT jaraTa Ha ChbCTaBAHC Ha roauuIHHA C]JﬂHaHGOB OTHET

6. UnpecTuunn (kpaTkocpounu GuHAHCOBH AKTHBH)

KpaTkocpouHuTe (PHHAHCOBH AKTHBHM Ce KJIACH(ULMPAT H OLEHABAT cpoOpa3sHO M3MCKBAHMATA Ha
CC32.

7. [lapuunu cpeacTsa
IMapuuHHTE CPEACTBA M MAPHYHH EKBWBANCHTH BK/IIOYBAT MapH4HH cpeacta B Gpoii u B GaHkw,

CHOTBETHO B JIEBa H BbB BaJlyTa.
l'IaleiHme €KBHMBAJIEHTH Ca KpaTKOCPO4YHH, JIECHO OﬁpaTHMH BHCOKOJIMKBHIHH BJIOKEHHA, KOHTO

CHABPKAT HEIHAYUTENICH PHCK OT NPOMAHA B CTOHHOCTTA HM!
[TapuuHMTE CPeJCTBA BB BANyTa Ca NPEeACTABECHH NO 3aKJIOUHTEIHHA KypC Ha BHB kbMm 31.12.2015r.

8. Paixoan 3a Obemd Nepuoan
Kato pa3xoau 3a Obely NEPHOAH Ce MPEACTaBAT NPeAnIaTeHHTe pasxoiH KOUTO KacasT cJie/BallH

OTYETHH NEPHOJH M H3BBLPLIEHH Pa3sXolH 3a MoJly4aBaHeTO Ha MPHXOIH, 34 KOMTO MNpHXOAWTE HE
Morat Ja ObaaT HaaeNHO onpenesieHd KbM JaTtaTa Ha qJHHaHCOBHﬂ OTHET.

9.CobcTBEH KANHTA
CoOCTBEHHAT KalHTAJl Ha APYKECTBOTO C€ ChCTOH OT:
3anucan (OCHOBEH) KanuTajl —MpeAcTaBeH Mo HOMHHAIHA CTOMHOCT CBIIACHO ChAEOHO pelieHHe 3a

perucTpaius, 6e3 1a ce NpUCnaga HeBHECCHUSA KallHTaL.
JIpy’KecTBOTO € MPHENOo CYETOBOHA MOMMTHKA Ja OTPa3fBa KOPEKUMH OT MPOMAHA HA CHETOBOAHA

MOMMTHKA W (yHIAMEHTATHH TpellkHd 4pe3 KOPHIHpaHe Ha CaijoTo Ha Hepasnpeie/icHaTa
neyan6a/3ary6a B HAYANOTO HA OT4ETHHA NepHoA chriaacHo CC8.
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TIpoMenu B CHeTOBO/HA NOJHTHKA H KOpEKIHs HA FPENIKH H3BHPINEHH Npes 2015r

e Kopekyus Ha 2peuwuxu — Hama
o [Ipomana 6 cyemosoOHAMA NOAUMUKA - HAMA

10. TIpoBH3NHA B CXOAHH 3ANL/IKCHHN
[poBu3MATa € 3aIBDKEHHE C HEONPE/Ie/ICHA CPOYHOCT M pasMep.
IposususTa TpsOBa Ja ce NPH3HABA, KOraTo ca W3MbJIHEHH CJIEJIHHTE KPHTEPHH:

- NPEeANpPUATHETO WMa TEKYLLO MPaBHO WM KOHCTPYKTHBHO 3a/bJUKEHHE KaTo pesyaTar ot
MHHAIM CHOTHS KBM JIaTaTa Ha W3TOTBAHETO Ha GanaHca

- ¥Ma BEpPOATHOCT 3a MoracaBaHe Ha saab/uKeHreTo aa 6bae HeoOXoAuM napuyieH MoTok oT
pecypeH, BKIIOUBAILH HKOHOMHYECKH W3roau

- MosKke /1a Gble HanpaBeHa HaJIeXKAHA OLIEHKA Ha pasMepa Ha 3ab/IKEHHETO
I1py Aunca Ha e/IMH OT NOCOYEHHTE KPHTEPHH NPOBH3MA HE TpabBa Aa ce NMPHU3HABA.

11. 3aabiskenns
duUHAHCOB NNAcHB € BCEKH MacHB, KOHTO Npe/cTas/iiBa JIOrOBOPHO 3a/IbJIKEHHE 3a:

\  npemocraBsHe Ha NApHYHH CYMH WIH (MHAHCOB AKTHB Ha JIPYTO MPEANPHATHE;

v pasmaHa Ha GUHAHCOBH HHCTPYMEHTH C pyro npeAnpUATHE MPH NOTEHIHATHO
HebIaronpUATHH YCIIOBHA,;

Knacudukauus Ha pUHAHCOBHTE MACHBH CNIOPEA CC 32

\  JIppkaHu 3a ThpryBaHe.

\ JbpsKaHy 10 HACTHITBAHE HA MAJEK.

v BBb3HMKHAIH MbPBOHAYAIHO B MPEANPHATHETO ¢uHaHCOBM NACHBH.

KnacuduumpaHe Ha 3ab/DKEHHATA:

o Karo (MHAHCOBH NMACHBH BB3HMKHATH MBPBOHAYATHO B TPENPUATHETO Ce Kiackuuupar
3aIb/DKEHHS Bb3HHKHAIH OT JMPEKTHO MPEJIOCTABAHE HA CTOKH, YCIYrH, NapH WIH NapHiHH
©KBHBAJIEHTH OT KPEAHTOPH.

[TpBOHAYATHO TE3H 3a/IbIDKEHHS W KPEIUTH Ce oueHsBar 1o cebecToMHOCT.

Cnen MbPBOHAYAIHOTO NPH3HABaHE (huHAHCOBHTE TIACHBH KBbM KJIHCHTH H JOCTABYMLIM KOHMTO ca

Ge3 dukcHpaH najek ce OTHUTaT 1o cebecTOMHOCT.

(DuHAHCOBMTE TACHBM KOMTO ca C (MKCHpaH mnajex ce OTHMTaT Mo amMopTH3MpaHaTa HM

cTolHOCT. EeKTHBHUAT IMXBEH NPOLCHT € OPUrHHATHIAT NPOLEHT ONpEJielieH ¢ I0roBopa.

o 3ambIKeHHs KbM MEPCOHA M OCHTYPHTE/IHH OpraHHUalii c& KIacH(ULMPAT 3abJIKEHHA HA
NpeANPHATHETO MO MOBOJ HA MMHAM TPYA MOJMOKEH OT HAeTHs MEepCcoHaN W ChOTBETHHTE
OCHIYpHTE/IHH BHOCKH KOMTO C€ H3HCKBAT OT sakoHoAaTeIcTBOTO.ChIIacHO H3HCKBAHHATA Ha
CC ce BKIIOYBAT M HAYMCJICHWTE KPATKOCPOUHHM JOXONHM HA nepcoHasa ¢ MPOM3X0J
HeMmo/3BaHH OTMYCKH HA MEPCOHANA W HAYMC/ICHUTE Ha Ga3a Ha jelicTBalIMTE CTABKM 3a
OCHIypABaHE, OCHI'YPHTEIHH BHOCKH BBPXY TE3H A0XOAH.

JIpy’KEecTBOTO HAMA MPUETA NOHTHKA 1a HAYUCIIABA ABATOCPOYHH JIOXO/IM Ha NepcoHala.

o  Tekylu JaHBLYHH 3a/Ib/DKEHHA Ca 3a/bIDKEHHA Ha MpeANpPUATHETO BB BPb3Ka C NPUIAraHeTo
Ha JaHBYHOTO 3aKoHozaTencTso.[IpeacTaBeHt ca 1o CTOMHOCTH B CHOTBETCTBHE C NpaBu/aTa
HA CHOTBETHHA JaHb4YeH 3aKOH 3a OMPEAENAHE Ha CTOMHOCTTA HAa BCEKH BHJ JIaHBK.
JlanbunuTe 3abIDKEHHA Ca TEKYLIH.

o TIlpoBu3MH Ce HA4MCIABAT 1O HA¥l fo6pata npuG/M3MTENHA OLEHKA HA PBKOBOJICTBOTO Ha
NpeANPHATHETO 10 NOBO/ HA KOHCTPYKTHBHH H NPABHH ¥ MPABHH 3a/Tb/IKEHHS Bb3HHKHAIIN B
pesyNTaT Ha MHHAIH CHOHTHA. MiMa HAuMC/eHH TIPOBH3H 32 HEH3MON3BAHUA MIATEH NOHIICH
OTMYCK Ha NepcoHana.

Kato KpaTKOCPOUHH Ce KIaCH(PHUMPAT 3aAbIUKCHHA KOMTO ca:

\  Ges uxkcupaH nanex

Y cbc (uKcHpaH Majex M OCTaThueH CPOK M0 Majfexa 0 eaHa rofMHa OT jarata Ha
(HHAHCOBHS OTHET

KaTo ABATOCPOUHH Ce KIacH(UUMPAT 3a/IbIUKEHHA KOMTO €4 ChC (uKcHpaH nanex M oOCTaTh4eH
CpOK /10 Najierka Hajl e/iHa rO/IWHA OT aTara Ha ¢heTaBiHe Ha GUHAHCOBHA OTYET
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12. YynaecTpanHa BAJAYTA

CrienkuTe B 4y)K/IECTPaHHA BAYTA CE BIMCBAT MbPBOHAYATHO KaTO KBbM CyMaTta Ha 4yK/ecTpaHHaTa
BajyTa ce NMpuara UeHTpalHud Kype Ha Bwarapcka Haponna banka (BHB) kbM nataTa Ha CleNnkara.
KypcoBHTe pasivKi, Bh3HHKBALIK NPH YPERIAHETO Ha Te3W MapUYHH MO3ULIMH WIH TPH OTHHTAHETO
Ha Te3u NapuYHH TIO3HLIMK TIPH KYPCOBE, pasiutHH OT TE3H, MO KouTO ca GuaH 3aBelieHH, Ce OTUHTaT
KaTo (PMHAHCOBH TPHUXOAH WK (MHAHCOBH Pa3xo/ly 3a NepHoia, B KoiiTo Bb3HMKBAT. [lapuunuTe
NO3WLMKH B Yy)KASCTpaHHA BajlyTa KbM 31 mexemepu 2015 romuHa ca OLCHEHH B HACTOAULMA
(DMHAHCOB OTHET MO 3AKIOUMTENHUA Kype Ha BHB. Tekyuio npe3 roAuHaTa ChITacHO CUETOBOAHATA
[IOJMTHKA Ce MpaBH MpeOLieHKa HA BATYTHHTE NO3HLHH MmeceuHo. M3non3saHuTe BaTyTHH KypcoBe
KbM jartaTa Ha npeotetka ca: EUR. 1.95583; USD 1.79007.

13. lanbuno obaarane

TexymuTe IANLIHH AKTHBH H NACHBH €4 TE3H 3a/b/DKCHIA WM B3eMaHua ot Gro/ukeTa, KOHMTO Ce
OTHACAT 3a TEKYIIMs W MPEIXOAHH NEPHOAH H KOWTO HE ca [1aTeHH/Bb3CTAHOBEHH KbM JaTaTa Ha
GanaHca.

PasxoqbT 32 AAHBK NpEACTaBIABAa CyMara OT TEKYWHs JAHBK OT nevanbata, HW3IMEHEHHATA HA
AKTHBMTE W [ACHBHTE N0 OTCPOUEHH JAHDBLM W MPEHIUHCICHUATA, TNPHUIHATH npe3 TeKyUHs MepHoa
Ha TeKylIH AaHbLM OT nevanbara 3a NpeAX0oHH NEpHOH.

TekymusT AaHbk OT nedanbara NpeAcTaBABA cymara Ha JaHbUMTE OT neuanfbara, KOMTO ca
onpeie/ieHH  KaTo IBJIKHMI/BB3CTAHOBUMH/TIO OTHOLICHWE Ha JaHbUHATA neuanba/zaryba/ 3a
nepHoja.

TekyluMsT JaHbK ce onpeienis Ha 6asata Ha JaHbHHATA cTaBKa B CHJIa KbM JaTara Ha Oananca.
Jlanbunara neuan6a/ary6a/ e neyan6ara/3ary6ara 3a nepuo/a, Ompeje/eHa ChIIacHo yCTaHOBEHHTE
OT [IeiiCTBALIOTO [AAHBYHO 3aKOHOJATE/CTBO NpPaBUIa, HA OCHOBATA HA KOATO ce OmpeJens pasMepsT
HA JBJDKHMUTE/BBICTAHOBUMHUTE/MaHbLM. [laHbuHaTa neyanba 3aryba ce onpejens ¥ AeknapHpa ¢
FO/IMILIHATA JaHbYHA ASKIapaums 3a ChOTBETHHA MEPHOA.

[lacHBM 1O OTCPOUEHM [aHbLM Ce NPH3HABAT MO OTHOLICHWE Ha BCHYKM 0OJaraeMu BPEMEHHH
pas/IHKH.

AKTHBH 1O OTCPOYEHH JAHBIH Ce MPH3HABAT 33 HAMANACMHTC BpPEMEHHH pa3/iMKH, JaHb4HATA
3aryba win JaHbYHH KPEIHUTH.

AKTHBH 1O OTCPOYEHH JaHBIM CE MPU3HABAT 10 CTEMEHTA, 10 KOATO ¢ BepoATHO Aa uma Gbjeina
o6naraema neuanba, cpeuly KOATO [a MOraT ja ce H3nonssat HaMa/sieMHUTe BPEMEHHH pa3siHKH,
jaHbyHaTa 3ary0a Wi JaHbYHUA KPEAHT.

OTcpoueHHTe JaHbLM CE OLEHABAT M0 AAHBYHHTE CTABKH, KOMTO ce oyakBa Aa Obaar B cuna 3a
fep1oaa, KOraTo aKTHBBT CE PEaiu3npa HiH NacHBeT ce ypeau. JlaHbKbT BBPXY neuanbara 3a 2015r.
e 10%. OtcpoueHuTe AaHbLM Ce NMPH3HABAT KAToO MPUXOA WIM pa3sxoa M ce BKJIIOYBAT B HETHATA
neuanGa wiu 3ary6a 3a NepHo/ia, OCBEH B CIYHaHTe, KOTaTo AaHbLHTE NPOM3THYAT OT ONepaUnH WIH
cHOMTHS, NPHU3HATH AUPEKTHO B KaruTala.

[lpoMAHa B AKTHBHTE WM MACHBMTE MO OTCPOHECHH NaHbIH Bb3HMKBA HAa OCHOBAHHE HA MPOMAHA B
[JAHbYHHTE CTABKH, AAHBYHOTO 3aKOHONATE/ICTBO I OHAKBAHMA HA4YMH Ha BBL3CTAHOBABaHE Ha
aKTMBA WM ypexaHe Ha macusa. TIpomsanara ce 0Tpasisa Kato yBeMueHHe/HaManeH1e Ha HeTHaTa
neuanGa/3ary6a 3a mepHoja, OCBEH aKO NMPOMAHATA Kacae OTCPOYEHH JAHbYHH AKTHBH W/ NacHBH
OTYETeHH JIMPEKTHO B COOCTBEHHUA KAnUTal.

AKTHBH M NACHBH 10 OTCPOUEHH [aHBLM CE KOMIEHCHPAT H Ce NPEACTABAT BLE (UHAHCOBHMAT OTYET
OT/IE/THO OT APYIHTE AKTHBH H NaCHBH.

14.JIn3unr
Knacupukanns Ha IH3HHIOBHTE 10roBOpH
KnacH(HKauMaTa Ha JIM3MHIOBHTE [0rOBOPH C€ OCHLLIECTBABA B HAYANIOTO Ha JM3MHra Ha Gasara Ha
kpurepuu. [Tpu MpOMsHAa HA YCJIOBHATA HA JIH3HHIOBHA JI0TOBOp, KOMTO BOAAT 10 MPOMAHA Ha
KpUTEPHHUTE, C& H3BBPLIBA HOBA knacH(MKALMA HA JIM3MHIOBHTE IOTOBOPH.
PasrpaHuuaBaHeTo MeXay (HHAHCOB JIM3HHI M eKCIUTOATALMOHEH JIM3UHT [PH TAXHOTO TEKYyUlO
OTpassBaHe W MEPHOIMYHO NPEACTaBAHE BLB (pMHAHCOBHTE OTHYETH CE H3BBPLIBA B CHOTBETCTBHC c
MPUHLMNA "NPEMMCTBO Ha ChABPKAHHETO MPEL ¢dopmara”
JIU3HHIOB AOrOBOP c& KiacH(pHIMpa KaTo (pHHAHCOB, KOraTo:
MpexBBP/s B 3HAYMTENHA CTENEH BCHYKH PHCKOBE H W3roAM OT cOOCTBEHOCTTA BHPXY aKTHBA
Ha HaeMaTess KbM Kpas Ha CpOKa Ha JIM3WHIOBHA 1I0r0BOP;
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V  HaemaTeNsT NpHMTEKaBa OMUMA 3a 3aKylyBaHe Ha aKTHBA Ha LIeHa, KOATO ce ovaksa 1a Obae
3HAYHTE/IHO MO-HHUCKA OT CMpaBe/UIMBATa CTOHHOCT KbM JaTaTa, Ha KOSTO ONUMATAa CTasa
W3MBJIHMMA, KATO B HAYaloOTO Ha JIM3HHTOBHMA J0TOBOP B TojisMa CTENeH € CUIypHO, 4e
onuuATa ie Obae ynpazxHeHa;

V' CpOKBT Ha JIM3MHIOBHS JOTOBOP MOKPHBA MO-TONAMATA HACT OT MKOHOMHYECKHS KHBOT Ha
aKTHBA, IOPH aKO MPAaBOTO HAa COOCTBEHOCT HE € MPEXBBPIEHO;

vV B HAYAIOTO HA JIM3HHTOBHA JOrOBOP CErallHATA CTOMHOCT HA MHHHMAJIHMTE JIM3HHIOBH
nJIalaHKus ce PaBHABA HA CNIpaBe/UTMBaTa CTOWHOCT HA HACTHA AKTHB,

\  HaeTMTe akTHBM MMarT cneuuuUeH XapakTep, KaTO CaMO HaeMmaTelsT MOXKe Ja TH
ekcrioaTupa 6e3 U3BBLPIIBAHETO HA CHIIECTBEHH MOAH(HKALIMH.

ClieIHATE CHTYallMH, MHAMBHAYAIHO WIM B KOMOWHaumsa, Cbulo OHXa MOIJIM Ja A0BEAAaT 10
K1acM(pHUMPAHETO HA JIU3UHTOB JIOTOBOP KATO (UHAHCOB JIU3MHT:

AKO HAGMATENAT MOXe 14 AHYJHpa JIM3MHIOBMA [0TOBOp, CBbp3aHMTE C TOBa 3ary0W, KOHWTO ce
MOHACAT OT HAEMO/IaTelisd, Cé MOKPHUBAT OT HaeMares;

\  koneGanuATa B CrIpaBe/UIMBAaTA CTOWHOCT HA OCTAThYHATA CTOHHOCT HA AKTHBA, KOMTO BOAAT
710 pea/u3MpaHeTo Ha revantu WM 3arybu, ocTaBar 3a CMETKA Ha HaeMaTel;

vV HaemaTeisT MMa BB3MOKHOCT Na MPOABIKHM JIH3HHIOBMS JOTOBOP 3a HOB CPOK 32 HaeM,
KOMHTO € 3HAYMTENHO NMO-HUCHK OT Ma3apHHA HaeM.

Koraro npeanpusTHETO € HaeMaTes 1o (hMHAHCOB JIH3WHIOB JIOrOBOP:

Y OTYMTA KaTO ABLATOCPOUHO 3ab/DKEHHE OMpe/e/ieHaTa B 10rosopa obula cyma Ha HaeMHMTE
nIaaHus;

v sanMcBa HAeTHS AKTMB MO CMPaBELIMBA CTOHHOCT WIM ChC CTOMHOCTTa HA MHHHMAIHHMTE
JIM3HHTOBH JIAlAHKA, AKO TE Ca M0-HUCKH;

Y otumta Karo (MHAHCOB pasxoj 3a ObAcmM MEPHOAM pa3jMKaTa ME;ly ONpeje/eHara
CTOMHOCT HA HAeTHA aKTHB M 061aTa cymMa Ha JI0rOBOPEHHTE HAGMHM MJlalaHHA;

v  npusnasa kaTo Tekyin GMHAHCOB Pa3xoJl 3a NEPHOJIA HACT OT (PMHAHCOBHSA Pa3XoA 3a Obaeum
NepHOAM MPONOPLMOHAIHO HAa OTHOCMTENIHMS AA/I HA AB/DKHMHTE MHUHHMATHH JH3HHIOBH
IUIAIaHMs 110 JI0r0BOpa 3a NepHojia B o61iaTa cyMa Ha IOrOBOPEHHTE HAGMHH TUIALIaHHS;

v HauMcnfBa aMOpPTH3aUMA HA AMOPTH3UPYEMWTE HAeTH AaKTHBH - B CBOTBETCTBHE C
BH3MPHETATa AMOPTH3ALMOHHA TOJIMTHKA 33 NOA00HH aMOPTH3HPYeMH COOCTBEHH aKTHBH;

Y HamansBa JABATOCPOYHOTO CH 3aXbJDKEHHE C M3ILIATEHHTE MPEe3 CPOKA HA JI0rOBOPA CYMH.

15./loxo1n Ha mepCcoHANA

[MonarauuTe ce CyMM 3a KOMIEHCHPYEMH OTIYCKH HAa MEpPCOHANa Ce OTHMTAT KaTo 3a4b/KEHHE H
KaTo pa3xofl, CBbP3aH ¢ KPaTKOCPOHHMTE JI0XO/H Ha NMepcoHaa.

3a HeHATpYMBALIMTE C& KOMMIEHCHPYEMH OTIYCKH NPEANPHATHETO HE NPH3HABA 3ab/UKCHHE H PasXoll
JI0 MOMEHTA Ha OTNyCKa, Thil KAaTo TPYJOBMAT CTaX Ha MepcoHasa HE yBelWvaBa pasmepa Ha
00e3eTeHHETO.

TIpeANpHATHETO HAMA MOJMTHKA 32 HAYMC/IABAHE HA ILITOCPOYHH JIOXO/IH Ha NepcoHana.

JloxoauTe MpH HamycKaHe, MpeJOCTaBIHW Ha MEPCOHANa, BKIKOUBAT rnoGanHa cyma, onpeaeneHa
3aKOHO/IATE/IHO HJIH 4pe3 J0roBOPHO WIIH JIpYTO CIIOpasyMeHHe

JloXouTe NpH HAMyCKAHE He OCHIYPABAT Ha NPEANPHATHETO OBACIIM HKOHOMHYECKH H3TOH, NOpaau
KOETO Ce MpPH3HABAT 3a Pa3sXxo/l B MOMEHTa Ha Bb3HHKBAHETO HM. Koraro poxoaure npH HamyckaHe
CTaHAT H3HCKYCMH 3a noBpe4ye oOT ]2 Mecelua cJiea aarara Ha CHeTOBOAHHA 6anauc, ce OoTyHMTaT

JIMCKOHTHPAHH 4pe3 KOe(HLIMEHT.

16. OGe3neHKH HA AKTHBH
OGelleHKH Ha AaKTHBH Ce W3BBpIIBAT chivlacHo wu3ucksanmsta Ha CC 32 u CC 36

periamMeHTHpAllX OTIHTAHETO Ha 06e3leHKa Ha Pa3IiYHHTE BHIOBE aKTHBH.
[Ipe3 2015 r.He ca oTyeTeHH 0OE3EHKH.

17.Cebp3ann auna
Jlpy’KecTBOTO He ONIOBECTABA CBHP3aHH JIHLIA.
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18./loroBopH 3a CTPOHTEICTBO - HAMA
19.I1euanba, 3aryha 3a orueTnus nepuoj. M3sbHpens craTHy

[IpusHaTHTe 3@ OTYETHMA NEPHOJ NPHUXOAM W Pas3XojH €€ BKJIIOYBAT B OTYETA 32 NPUXOAWTE H
pa3xofiuTe NpH onpejessHe Ha nedanGara unu 3aryGara 3a OTYETHHA MEPHOJL, OCBEH aKO CHETOBOACH
CTAHJApPT U3MCKBA WM NMO3BOJIABA APYTO.
IMeuan6GaTa wnm 3arybara 3a OTYETHHS MEPHOM BKIIIOYBA:

e newanGara wiH 3arybara ot obuyaiiHara geHHoCT,

e nevanbara wiM 3arybara OT U3BBHPEIHHTE CTATHH.

B oTuera 3a NMpPMXOAMTE M PasXoAWTe ce OTYMTA obllaTa CymMa Ha BCHYKHM M3BBHPEIAHHM CTATHH.
EcTecTBOTO M pasMephbT Ha BCAKA M3BBHPE/IHA CTATHS CE OMOBECTABA IOITBIHHUTEIIHO.
M3BBLHPEHUTE CTATHH TEKYIIO Ce OTYWTAT KaTO H3BbHPEAHH MPHXOIH H H3BBHPEHH PasXo/H.
Kato u3BBHPEAHH CTATHH CE MPEACTABAT:

e (GanaHcoBaTta CTOMHOCT HA NPUHYAWTETHO OTHYKIAEHHTE aKTHBH,

» OGanaHcoBaTa CTOMHOCT Ha OTIIHCAHWTE AKTHBH W MACHBH BCJIC/ICTBHE Ha
NPUPOAHH H Apyry GencTeus,

®  cymara Ha IoJy4eHHTE 3aCTPaxOBaTEIHH 00€3IUETeHHA.
IMeuyan6a unu 3ary6a ot oOuyaiiHaTa AeHHOCT:
Korato ecTecTBOTO Ha MPUXOJAHWTE MIH Pa3sXOJHMTE CTATHH MPH ONpE/E/sHETo Ha nevanbara uiu
sary6ata ot o6uuaiiHaTa aeHHOCT € BaXKHO 3a 00ACHABAHE HA Pe3yaTaTHTE OT JeHHOCTTA, ECTECTBOTO
¥ pa3MepbT Ha TAKMBA CTATHH CE€ OTpa3ABa OTACITHO.

20. Pa3xoan
JIpyKeCTBOTO OTYMTA TEKYLIO Pa3XxoJIMTe 3a [EHHOCTTA 0 HKOHOMHYECKH €/IEMEHTH H Clle/l ToBa

CBIIHTE CE OTHACAT N0 (YHKUMOHAIHO TpeJiHa3sHaYeHue ¢ uea GopMupaHe pasMepa Ha pasxo/uTe 1o
Hanpas/ieHust W AeiHocTH.IIpH3HABAHETO Ha PasXOAMTE 3a Pa3Xo]l 3a TEKYUIMs NEpHO Ce M3BBpLIBA
MpH HAYKC/IABAHE HA CHOTBETCTBALIMTE UM TPHXOMM.

KbM pasxomure 3a AeiHOCTTA ce OTHACAT M (PMHAHCOBM PA3XOAM KOMTO JPYKECTBOTO OTHHTA H ca
cBBp3aHHu ¢ obuuaiinata 1eHHOCT.

JIpY’KeCTBOTO € MPHENo CYETOBOJHA MOJMTHKA [a OTYWTA KAaTO M3BBHPEIHH PasXo[H CaMO TaKHBa
Pa3Xo/l¥ KOMTO ca ACHO OTFPaHHueHH OT obMuaiiHaTa AEHHOCT M NOpPA/IM KOETO HE Ce 0YaKBa Ja ce
MOBTAPAT YECTO.

Pa3sxoAuTe Ceé OTYMTAT HA NPHHLMNA HA TeKyllo Hauucnssave. OueHABAT ce MO cCrpase/HBaTa
CTOMHOCT Ha MJIATEHOTO WM NPEJCTOALIO 3a IUlallaHe,

21.1Mpuxoan
JIpy»KecTBOTO OTYMTA TEKYLIO NPHXOAUTE OT 0OMuaHHaTA ACHHOCT N0 BHIIOBE.

[Tpu3HaBaHeTo Ha MPUXOAMTE CE M3BBPIIBA NpPH Cra3BaHe Ha MPHETATa CHETOBOJHA MOJIMTHKA 34
CJIEIHUTE BHAOBE MPHXOAH:

Ipuxoau oT npoax06a Ha CTOKM, MPOAYKLMS U APYTH aKTHBH — NPH NPEXBbP/IsHE COOCTBEHOCTTA H
rnpejaBaHe Ha ChOTBETHUTE aKTHBH HA KYITyBauHTe.

ITpu M3BBpLIBAHE HA KPATKOCPOYHH YCIYrH — NPH 3aBbpIUBAHE HA CHOTBETHATA YCJIYra H NpHEMaHe
Ha paboTara OT KJIHEeHTa.

Ilpu aBarocpouHy yeayr Ha 6asara Ha eTan Ha 3aBbplIEH J0r0BOP .

ITpuxouTe OT HAGMH Ce MPH3HABAT Ha BpemeBa 0a3a 3a cpoKa Ha [I0roBopa.

KbM npuxoaute ot o6uuaiita AeliHOCT 3a APYKECTBOTO C& OTHACAT H (PHHAHCOBHTE MPHUXO/IH.

JIpy KecTBOTO € MpHeso CHETOBO/HA MONHMTHKA JIa OTYMTA KaTO W3BBHPEAHH MPHUXO/JH CamMoO TaKWBa
NPUXOAM KOWTO Ca ACHO OTTPaHH4MMM OT oOMuaiiHaTa AEHHOCT M NOpajM TaBa HE CieaBa ha ce
MOBTapSAT HECTO,

IIpuxoauTe ce OTYUTAT HA MPHHLIMPA Ha TEKyIO HauucasBaHe OLEHABAT Ce NO CrpaBe/IuBaTa
CTOMHOCT Ha MOJIYYEHOTO WM MOIEKALIO Ha M0JTy4aBaHe.

[pusHaTuTe 3a OTYETHHS MEPHOJ MPUXOAM M Pa3XOAM Ce BKIOYBAT B OTHETA 33 NpPHXOAWTE M
pa3xoauTe MpH onpeleisHe Ha neuanGata wam sarybara 3a OTYETHHS MEPHOJ, OCBEH aKO Jpyr
CTaH/IapT W3HCKBA WIIH TI03BOJIABA JPYTO.
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22.0714eT 32 NAPHYHHA NOTOK
[NpyeTa NOMMTHKA 3a OTYHTAHE U NPECTABAHE HA NAaPHYHHTE NOTOLH 1O [IpeKHs METO/L.

[TapuuHuTE NOTOLM Ce KIacH(HLMpPAT KaTo NapH4HH MOTOLH OT:
e OmnepaTHBHA AEHHOCT
e MuBecTHLMOHHA JEHHOCT
s duHaHcOBa JeHHOCT

23. Ortuer 3a npoMeHHTE B COOCTBEHHS KANHTAJ
[pueta e cueTOBO/IHA MOJIMTHKA J1a C& U3rOTBS OTHETA HPe3 BKJIIOYBAHE HA :

Hertna neuan6a u 3ary6a 3a neprona

CanjioTo Ha Hepasnpejenenara neyanba KakTo U JBHKEHHATA 3a nepHoja

BCHUKM CTATHK HA IPUXO/M MM Pasxoji, nevanGa wiu saryba, KOWTO B pesy.Tar Ha JieficTBalUTe
CC ce npu3HaBaT IMPEKTHO B cOOCTBEHMS KanuTal.

KymynatuseH eexT OT NPOMEHHTE B CHETOBO/IHA MOJIHTHKA H dyHIaMeHTATHH rPELIKH B
cwotBercTue ¢ CC 8

[IpexBbpisHe W pasnpe/e/ieHHe Ha KanuTajl Mexay cOOCTBEHHLIHTE

HacTbnuauTte NPOMEHH B Pe3yNTaT Ha BCHYKH H3MEHEHHE 10 BCHUKH CJIEMEHTH Ha cobcTBeHMS

Kamuvraln.

Banyren pHck

JIpyKecTBOTO OCBHIIECTBABA CACNKH B YyHK/ICCTPAHHA BAYTa, MOPa/iH KOETO TO € M3J10/KEHO Ha PHCK,
CBBP3aH ¢ Bb3MOXKHHTE MPOMEHH Ha BAJIYTHHA KypC Ha LIATCKHA A07ap. JIpy’KECTBOTO HE H3I10/13Ba
criennaniy (MHAHCOBH MHCTPYMEHTH 33 Xe/UKMpaHe HA PHCKa, ThH KaTo ynotpe6ara Ha noaobHH
(MHAHCOBH MHCTPYMEHTH He € 0OHYaiiHa NpaKkTHKa B Peny6nuka buarapus.

KpeanTen puck

DUHAHCOBUTE AKTUBM, KOMTO MOTEHIMAAHO M3narat JIpyKecTBOTO Ha KPEIMTEH PHCK, Ca NpeAUMHO
B3eMaHMsa no npojax6u. [IpyKecTBOTO € M3/I0KEHO Ha KPEAHTeH pHCK, B cliydail 4e KIHEHTHUTE He
WAMATST CBOWTE 3ambikenus. [lonuThkata Ha JIpykecTBOTO B TasH 00nacT ¢ HacoueHa KbM
OCHILECTBABAHE HA NPOAAKGM Ha CTOKH H YCIYTH Ha KITHEHTH ¢ MOJXO/AIIA KPEAUTHA peryTatud

IV. 'l ONOBECTABAHHSA

1.CuOuTHS cjeA AaTaTa Ha 6ananca
Mexy aatata Ha TOAMIIHMA (UHAHCOB OTHET W JaTaTa Ha ono6penueTo My 3a mybnukyBaHe He ca

BB3HMKHAIH KOPHUIMpalld M HEKOPHIHpallH cHOMTHA, OT KOMTO [a BB3HHKHAT CeLHaTHH
onoBecTABaHMs chryiacHo HuckBanuaTa Ha CC 10.

Z.C'IOTOBOEHII npeanooKeHnA H IlEl]ﬁJ'll!SllTeJ'llll! CHETOBOJHH NpeneHKH

[Npunoxennero Ha HaumonanHute CcTaHmapTH 3a (MHAHCOBH OTYETH Ha MaJKH M CPElHH
NPeANpUATHA M3UCKBA OT PBKOBOACTBOTO Ja MPHIOKH HAKOH CHETOBOAHH NpPe/NoNoKEeHH H
NpUGIM3UTENHM CYETOBOJHM TNpPELEHKH NPH H3rOTBAHE Ha TOMMIUIHMA dHHAHCOB OTYET H MPH
onpe/ie/iAHe Ha CTOHOCTTA HA HAKOW OT AKTHBHTE, IACHBHUTE, NPUXOHTE H PA3XO/HTE. Beuuku Te ca
W3BBLPUIGHH HAa OCHOBaTa Ha Haii-nobpara NpeueHKa, KOATO € HanpaBeHa OT PHKOBOACTBOTO KbM
NaTaTa HA W3rOTBAHETO Ha ()MHAHCOBHMA OT4eT. JIeHCTBHTEIHHMTE pe3y/iTaTH 6uxa MOrIH Ja ce
pa3NHyaBaT OT NPEe/CTABEHHTE B HACTOALLMA (PHHAHCOB OTHET.

3. YeoBHH AKTHBH H NACHBH

KaTo yc/OBHM aKTHBH B TPEANPHATHETO C& TPETHPAT BB3MOKHHTE aKTHBH, Bb3HHUKHAIHM B pe3yJIrar
HA MHHAIH CHOMTHA H YMETO ChIECTBYBaHe e Obje NOTBLPACHO €AMHCTBEHO OT HACTBIIBAHETO HIlH
HEHACTHIBAHETO HA €IHO WIM MOBeYe HECHIypHH ObJelid CHOWTHS, KOMTO HE Ca M3UAI0 MNOA
KOHTPOJIa Ha NPEANPHATHETO.

Kato yc/ioBHH NacHBH B NPEANPUATHETO CE TPETHPAT:
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v BB3MOKHHTE 3ab/DKEHHS, NPOU3THYALLH OT MHHATH ChOUTHSA, PE3yITaTHT OT KOUTO 1Ie 6bae
MOTBBPJEH €IMHCTBEHO C HACTBIMBAHETO WM HEHACTHIBAHETO Ha CIHO HIH TOBEHE
HecHrypHH GbielH cOUTHS, KOHTO He Ca H3LSJIO TI0]l KOHTPOJIA Ha NPEeANpPHATHETO.

v HacTosiM 3aQb/DKeHHs, NPOM3THYALIM OT MHHAIX ChOWTHA, KOMTO HE Ca NpPH3HATH BbLB
(MHAHCOBMA OTYET WJIM 3aLIOTO HE € HAIMLE BEPOATHOCT MOracABAHETO MM Ja J0BEAE IO
WATHYAHE HA MKOHOMMYECKH TMO/I3H, WK 3aI[0TO CyMaTa Ha 3aJb/UKEHHETO He MoKe Ja e
OCTOHHOCTEHA JOCTATHYHO HA/ICHKIHO.

v/ V3pbplieHHTe OT HAEMOJATeNs WM OT HaeMaTesls pasXxo/id, CBbP3aHH C MOArOTOBKATA W
CKIIOMBAHETO HA JTM3HHTOBHSA A0OTOBOP (KOMHCHOHHM, TAKCH M JIp.) C€ OTHYHTAT KaTo pa3xojH

3a AefiHOCTTA 3a TeKyIlHs NepHO.

V. OuuancoBH NOKA3aTENH

Bb3 ocHOBa Ha MH(OPMALMATA, NPEIOCTABEHA B OTAC/IHUTE CHCTABHM HACTH HA TOAMIIHHA ¢duHaHcOB
ortuer 3a 2015 rosmHa, NpeAcTaBIME CIEJHHTE MOKasaTe/lw, MOJY4YCHH B pe3y/Tar Ha ¢uHaHCOBO-

CHETOBOJIEH aHAJIM3.

TMoxa3aTen 3a peHTaAGHIHOCT CTOHHOCT | CTOHHOCT Dopmyna
KoeduumeHT Ha peHTabunHocT
Ha MPUXOOUTE OT NMPOOJAXKEWUTE | KPTIMN 0.21 0.10 ®P / Mpll
KoeduumeHT Ha peHTabunHocT
Ha COBCTBEHWUA KAMUTAI KPCK 0.53 0.49 ®P /CK
KoeduumeHT Ha peHTabunHocT
Ha MACUBUTE KPlMac 1.83 0.60 OP /MNac
KoeduumeHT Ha peHTabunHocT
Ha AKTUBUTE KPAKT 0.41 0.27 ®P / CPAK
IMoxazaTes 3a epeKTHBHOCT CTOHHOCT | CTOHHOCT
KoeduumeHT Ha edpeKTUBHOCT
Ha PASXOOWUTE KEP 1.28 1.13 Mpux / (Pa3x + PO)
KoeduuueHT Ha edeKTUBHOCT
Ha MPUXOOUTE KET 0.76 0.88 Pasx / Mpux
IMoka3aTe)i 32 JHKBHAHOCT cToliHOCT | cTOlHOCT
KoeduumeHT Ha OBLLIA Jlukeuaroct | KOJI 4.45 2.23 KA / K3
Koeduument Ha EbP3A Jlukeuaroct | KBJ1 4.45 2.23 (KA-M3 / K3
KoedumumeHT Ha HesabasHa
JNnkengHocT KHI 4.45 2.23 (KA-M3-K®A) / T3
KoeduuueHT Ha ABcontoTHa
JlnkengHocT KA 2.10 0.91 n/T3
IMoxasare 3a ¢uH. ABTOHOMHOCT cTolinocT | cTolimoCT
KoeduumneHT Ha huH. ABTOHOMHOCT K®A 3.45 1.23 CK/Nac
KoethuumneHT Ha 3a4MbXHANOCT K3 0.29 0.82 Mac/ CK
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VI. Benexkn KM GuHAHCOBHA 0TYET

1. Bzemanus

(xun. nesa
CreneH Ha NTHKBHIHOCT
[TokazaTenu 06w pasmep
no 1 roguHa Haa 1 ronuHa
a 1 2 3
1. Heenecen Kanumai 0
II. Jenzocpodnu 83eManun
Benuko 3a 11: 0 0 0
I1I. KpamkocpouHu 63eMan s
1. BaemaHHa OT CBBP3aHM NPEANPHATHA B T.4.:
2. Baemauus OT KJIMEHTH 88 88
3. BaeMaHua OT NpefloCTaBeHH aBaHCH
4. BaemaHus OT NPEIOCTABEHH ThPrOBCKH 3aCMH
5. CuaeGHM B3EMaHHA
6. IlpuchaeHH B3eMaHus
7. JlaHbliM 3@ BH3CTAHOBABAHE B T.4.. 0 0 0
8. Jlpyru KpaTKOCPOMHH B3CMAHHWA B T.4.. 6 6 0
- IpYrH 6 6
Beuuko 3a HT: 94 94 0
O6wo s3emanus: (I+11+111) 94 94 0
2. [Mapu4su cpeacTBa
(xun.jiesa)
Mapwuny cpeacTsa KbM roanHaTa 3apspusama |Kem roansara 3sapbLpiusama
na 31.12.2015 Ha 31.12.2014
[lapuunn cpeacTsa B Gpoii 0 0
TlapHuHH CpeAcTBA B PAINIALIATEAHH CMETK 83 48
B pasniaiiare/Hi CMETKH B N1€Ba 83 47
B pasniamare/H CMETKH BhB BalyTa 1 1
BAoOKHpaAHH MAPHYHH CPEACTBA 0 0
TMapuuHi eKBHBAJEHTH 0 0
Benuiko napHYHH CPEACTBA: 83 48

|Benuxo mapuanm cpenersa: L —————
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3. ®nuancos pe3yJiTAT 32 TeKYIIAa H NPeAX0HA rOAHHA

IMokaszarenu

Cyma

a

A. Hepasznpenenena neuantba

I. Hepasnpenesnena neyanba kem 01.01.2015

33

11. VBenuueHue Ha HepasnpeeneHara nevanda 3a CMETKa Ha

1. [Neyanbara 0T NpeaxoaHaTa roJHHa

2. [Tpunoxenue Ha NPENOPbLUUTENHUA MOAXO] 32 OTpa3sBaHe
Ha TPELIKH, MPOMEHH B CUETOBOIHATA MOJUTHKA H AP.

3. [pexBbpasHe Ha NPEOLEHbYEH PE3ePB 3a OTNMCAHH aKTHBH

4. Jlpyri u3TO4HHLH

O6ma cyma Il

32

111. Pasnpepenenne Ha neyanbaTa 0T MHHAJIH FOAHHH :

1. 3a nokpuBane Ha 3aryba 0T MHHAIM TOAMHH

2. 3a pezepBu

3. 3a AMBMIIEHTH, B T.4.

- 3 IbpkaBaTa

4. Jlapennus

5. VYeenuuasaHe Ha OCHOBHHA KanuTan

6. 3a Apyr Lenu

7. Hepasnpenenesa nevanta

O6ma cyma IIL

1V. Hepasnpesenena nevanda xkpm 31.12.2015

65

B. Henokpura 3aryba

I. Henokpura 3ary6a kbm 01.01.2015

Il. YBeanuenne Ha 3ary6ara 3a cMeTKa Ha :

1. [pexpupasHe Ha 3ary6a OT MpeaXoAHaTa rOAHHA

2. lpyru

Benuko I1.

I11. Mokpusane Ha 3ary0H 0T MHHAJIH FOJAHHH 33 CMETKA Ha :

1. HepasnpeaenaH neyanta 0T MHHAIH FOIHHH

2. Pesepeu

3. OcHOBEH KanuTan

‘O6wa cyma 1L

IV.Henoxkpura 3ary6a kem 31.12.2015

B. ®uHaHCOB Pe3yATAT OT TEKYILATA roAHHa

1. [Tevyan6a

[ 2.3any6a




4, 3aanKenns

5. Ilpuxoan oT OCHOBHA AeHHOCT

(xun. nesa)
T O6m pasmep CreneH Ha H3HCKYEMOCT CroiiHocT Ha
no | ronmHa | nan 1 roguHa | o6e3nevyeHHeTo
a 1 2 3 4
I. [Tencocpounu 3a0waHCceHus
Bouuko 3a l: 0 0 0 0
1. Kpamkocpouru 3a0wbadceHus
1. 3aabnkeHns KbM CBBP3aHH NPeAnpHATHA,
B T.4. 3a:
2. 3agbmKeHHa KbM HHAHCOBH
NpeAnpHATHE, B. T.4.
- KbM OaHKH
- [IPOCPOYEHH
3. 3aubKeHHA KbM JIOCTaBYMLIH H KITHEHTH 22 29
4. 3aabKEeHHA M0 NOJTYy4eHH ThProBCKH
3aeMH
5. IMoay4yeHH aBaHCH 0 0
6. 3a1b/DKeHHs KbM NEpCcoHaia 5 5
7. 3aaBNKeHUs KbM COLMATHOTO
OCHIypABaHe 2 2
8. JlaHb4HH 3a0bIDKEHHA B T.4.: 11 12
- APYTH JaHBLH
9. Jlpyru KpaTKOCPOYHH 3adb/IKEHHs
- HEIJIATEHH TUXBH
Beuuko 3a I1: 40 41 0 0
0610 3anbmrenns: (I+11) 40 41 0] 0

(XHj1.21B)
loguuara lopuuaTa
Bua Ha npHxoaa NPHKII0YBAILA HA NPHKIIYBAILA HA
31.12.2015 31.12.2014
HeTHH NPHX0AH OT NPOAAKOH B T.4.: 341 305
IMpoaaxtu Ha NPOAYKLHSA 0 0
Ipopaxitu HA CTOKH 0 0
Yeayru
Hpyru ycnyru 341 273
BeHUKO YEJIyrH 341 305
YpenuuenHe Ha 3anacHTe OT TNPOAYKUHA H
He3aBbPINEHO NPOH3IBOACTBO 0] 0
Pa3xoau 3a npuao6HBaHe HA AKTHBH N0 CTONMAHCKH
HAYHH 0 0
Jpyru npHXoaH 0 0
Beu4KO NPHXOAH OT ONepaTHBHA AEHHOCT: 341 305
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6. Pazxonm

(xHa.1esa)
Bupa pasxoa lNogunara lNoaunara
NPHKAIYBAIA HA|NPHKI0YBAIA HA
31.12.2015 31.12.2014

Hamanenue Ha 3anmacHTe OT NPOAYKIHSA H

HE3aBbLPIEHO NPOH3BOACTBO

Pa3xo/aH 3a CYPOBHHH, MATEPHAJIH H BLHIIHH YCJIYIH B T.4!

a/CypoBHHH H MAaTepHAJIH
JIpyru pazxonu 64 76

Beuuko pa3sxoiH 3a MaTepPHAJIH: 64 76

6/Pa3xoau 3a BLHUIHH YCJIYIH:

[Moau3mbAHUTETH 74 86
KoHCYyNTaHCKH H APYTH IOTOBOPH 8 8
Jpyru 1 1

Beuuko pa3xoiy 3a BHHIIHH YCJIYIH: 83 95

Benuko pa3xoaH 3a MATEPHAIHH BLHINHH YCJIYIrH: 147 171

Pa3xoau 3a nepconaJja:

AJIMHHHMCTPATHBEH NepCcoHal 96 86

Benuko pa3xo/ 3a nepcoHaia: 96 86

Bennko pa3xoad 3a AMOPTH3AIHS ¥ 00e31eHKH: 0] 0

|Apyru pa3xoan B T.4.

B/ IpyTH B T.4. 15 10
pa3xoaM 3a KOMaHAHPOBKH 1 1
pa3’xoju MpeacTaBHTEIHH 1 0
coup-au 1 JUITO 9 6
3/IpABHH 3aCTPaXOBKH 3 3
Jpyru 4 3

Benuko Apyra pasxoau: 15 10

BeryKo pasxoau 258 267|
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