JOKJIA/1l HA HEBABUCUM OJAUTOP

J10 AKIITMOHEPUTE HA ,,FbJITAPCKA HHAYCTPHUAJIHA U ThI'OBCKA KOPIIOPALIM S
XOJJIUHI'OBO AKIITUOHEPHO JPYKECTBO

Mnuenue

Hue mspbpummxme oaut Ha koHcommmnpanus ¢unaancosus oruer ,,BbJIFTAPCKA MHAYCTPUAJIHA U
TbI'OBCKA KOPIIOPALIUSA* XOJZIMHI'OBO AKIIMOHEPHO JAPYXKECTBO u nHerosure
AbLIEpHH ApysecTra ([pynara), ¢beTositl ce 0T KOHCONMAMPAH OTHET 3a (PMHAHCOBOTO ChCTOsHUE KbM 31
nekemspu 2016 I M KOHcOAMAUpaHHs OTHeT 3a mevasOara Wi sarybara u Jpyrus BCeoOXBaTeH AOXOM,
KOHCOMMMPAHMs OTHET 3@ IPOMEHHTE B COOCTBEHHA KANMTAI H KOHCO/IUIMPaHUs OTYET 3a NapHYHUTE NOTOLM
3a roaWHara, 3aBbpluBallia Ha Ta3W /[ara, KakTO M MOACHUTEIHHUTE MPHIOKEHHA KbM KOHCOJIMAHPAHHS
(HhUHAHCOB OTYET, BKIIOUMTENHO 0D0DLUEHOTO OMOBECTABAHE HA 3HAUMMUTE CUETOBOIHHU MOTHTHKH.

[lo nate mHeHHe. TMPUAJIOKCHHUAT KOHCOIMAMPaH CIJH}IGHCOB OTHET JaBa BiApHa KW HECTHaA NpeacTdaBd 3a
(duHancoBoTO CheTogHMe Ha I'pynara KbMm 31 nexemspy 2016 I KaKT0 M 3@ NO;Iy4YeHUS YUHAHCOB PE3YNTAT U
HMapHHHHTE TTOTOLH 3d nepuoga, 3dBbplllBalll Torasa. B CbOTBETCTBHE C I\’Iemyﬂapo:mme CTaHAapTH 3a
(punancoro otunTane, npuetu B EC.

Eaza 3a u3pasznedaHe Ha MHenue

Hyute W3BBpIIMXME HAIMs OAUT B ChOTBETCTBUE ¢ Mexnynapouute oguropekn crasaaptu (MOC). Hammre
OTFOBOPHOCTH CBIVIACHO Te3d CTAHJAPTH Ca OIMCAHW JONBIHUTETHO B pasiena OT HALUMS [AOKJIaj
Omeosoprocmuy Ha ooumopa 3a 0ouma Hma gunancosus omyem. Hue cve nezasueumn 0T [pynara B
CHOTBETCTBHE ¢ Emuunun wodene na npogpecuonarnume cuemosooumey va CbBeTa 3a MEXIyHapoIHH
CTaHIapTH 110 eTHKa 3a cyeroBoaureny (Kogexca na CMCEC), 3ae1HO ¢ eTHUHHTE M3MCKBAHMS HA 3dKOHA 34
Hezagucum (puaancos oant (3HOO), npuaokUMK [0 OTHOIUCHHE HA HALUKA OAMT Ha (PUHAHCOBUS OTHET B
bbarapus, KaTto HHWe W3NBIHMXME W HAWIMTE APYI'M ETHYHHM OTTOBOPHOCTM B ChOTBETCTBHE C
nsuckpanusita Ha 3HDPO u Komexca na CMCEC. Hue cuntame, ye OJIMTOPCKMTE [LOKA3ATEICTBA, KOUTO
MOMYYMXME, €A JOCTATLYHH W YMECTHH, 3a 14 OCHIYPST OCHOBAHHE 34 HALLIETO MHEHHE.

JApyra nndopmanus, pazinuia 0T KOHCOJIMAHPAHUSA PUHAHCOB OTHET U OAHTOPCKHI JORIA BhPXY
HETO

PbKOBOACTBOTO HOCH OTrOBOPHOCT 3a apyrata uHpopmauus. Jpyrata umadopmanus c€ CbCTOM OT
KOHCOJMANPAH JOKIam 3a JeHHOCTTa, M3rOTBEH OT PbKOBOJCTBOTO ChIlacHO I'/iaBa ceaMa oT 3akoHa 3a
CYETOBOJICTBOTO, HO HE BKIIOYBA KOHCOIHIHPAHWS EbHHaHCOB OTHET W Halllksd OJUTOPCKH JTOKIad BbPXY
Hero.

Hamero MHeHHe OTHOCHO KOHCOIIHIUPaHHA CbHHaHCOBHFI OTUeT He o0xBalla Apyrata HH[‘)OpMﬂLLHSI H HHE
HC H3pa3sBaMC KdKBaATO M Jad € q)opma Ha 3aKJr4yeHHe 3d CUIYPHOCT OTHOCHO Hed, OCBCH dKO HE ¢©
H3PHYHO MOCOYCHO B JOKJIada HH M 40 CTCHEHTA, 40 KOATO € NOCOYCHO.

Bus BPb3Ka ¢ HALLKWA OAUT Had KOHCOJIMAHPAHH q)HHaHCOB QTUeT. HalllaTa OTrOoBOPHOCT € ChCTOH B TOB&A
Jda [MpoHCTeM Apyrata lf]H(bOPMaI.I.Hﬂ H [0 TO3K HadMH [dd [PCUCHHM Jddili TasH Apyra HHq}UpMElLlHSI e B



ChLIECTBEHO HECHOTBETCTBHE C KOHCONMAMPAHMA (PMHAHCOB OTYET MM C HALIUTE NO3HAHWA, NPUAOOUTH
10 BPEME Ha OIMTA, MM [0 APYT HAYMH M3TIEKAa 2 ChIbpiKa ChLUECTBEHO HEMpPaBHIIHO NOK/1aaBaHe. B
caydai ye Ha Oa3ara Ha paboTaTa, KOSITO CME M3BLPLUUIIM, HUE JOCTUIHEM [0 3aKITIOYEHHE, Ye € HaIULe
CHLIECTBEHO HEMPaBUIHO JOK/IaABaHE B TasH Apyra HH(POpMALIKA, OT HAC CE W3MCKBA Ja 0KIa1BamMe TO3H
(axt.

Hsamame KaKBO 1a JIOKIaABaME B TOBA OTHOLIEHHE.
Honvanumennu evnpocu, KOUMoO NOCMa6A 3a Q0KIAJ6aHe 3AKOHBI 30 CHEMOBOOCMBOMO

B 10nbjiHEHHe HA HAIUWMTE OTrOBOPHOCTA M jAOKIaasaHe cbhiyiacHo MOC. 1o oTHOLIEHME Ha
KOHCOMHAUpaHds NOKIaA 3a ,I[,eﬁHOCTTEl, HHE HU3NBIHUXME H NPOLUCAYPUTE, ﬂOﬁaBeHH KbM HM3UCKBAHHUTE
o MOC, cpraacHo YKasaHuATa Ha NpoQecHoHanHara OpraHu3alus Ha JUIUIOMUDPAHHTE eKCIIepT-
CHETOBOJHUTEIH H PEruCTpHpaHHTE OIHTOPH B B"l:I[FapHH = HHCTHT}/T Ha AHIVIOMHPaHHUTE CKCHOCPT
cuerooputenu (MJEC), n3manenn wHa 29.11.2016 1. yTBBpAeHH OT HEHHUS YNPABHTEIHUS CLBET Ha
29.11.2016 r. Tesum npoueaypu KacasT [OpoBepKkH Ha (opmara W CbAbPKAHWETO HA Tasu Apyra
“uHQOpMaLKs C el Ja HU [O/ANOMOrHaT BbB (JOpMUpPaHe Ha CTAHOBMUIE OTHOCHO TOBAa JalM jpyrara
MH(OpMAallMg BKIHOYBA ONOBECTABAHUATA, NpeaBuaeHu B [71aBa ceaMa 0T 3aKoHa 3a CUETOBOACTBOTO,
NpUIokKUM B buarapus.

Cmanosuuge 6v6 6pwv3rka ¢ u1. 37, ai. 6 om 3aKOHA 3a CHEMOBGOICMEONO

Ha Gaszara Ha H3BBPLICHUTC MPOLCAYPH, HALICTO CTAHOBULLE €. Y¢:

a) Muadopmanusita, BKIOUEHA B KOHCOMUAMPAHMS A0KIaA 3a AeidHocTTa 3a (huHaHcoBara rojlMHa, 3a
KOSTO € MU3TOTBEH KOHCOJMAMPaHUs (UHAHCOBUS OTYET. CHOTBETCTBA HA KOHCONMMAUPaHusi (GUHAHCOB
OTHET,

6) KouconuaupaHusT 10K1a/1 3a AeHHOCTTA € U3rOTBEH B CHOTBETCTBUE ¢ M3MCKBAHUATA Ha [ 1aBa ceima
0T 3aKoHa 3a C4ETOBOACTBOTO.

OmezosopHocmu HA PEKOBOOCHIBOMO 30 KOHCONUOUPAHUA (hUHAHCO8 OMYem

PLKOBOICTBOTO HOCH OTrOBOPHOCT 3ad H3MOTBAHCTO M AOCTOBCPHOTO MpEACTaBAHE Ha TO3H (bHHaHCOB
OTYCT B CLOTBETCTBUE C MGH{HYHBPOHHHTQ CTAHAapPTH 34 (I)HHHHCOBO OTHHTAHE, MPpUETH B EC u 3a Takasa
CHCTEMA 3a BBLTPCLUCH KOHTPOJ, KaKBaTo pPBKOBOACTBOTO ONOpeACiiH, 4C € HeoOXoauMMa, 3a jJa aaie
Bb3MOXHOCT 3a M3MOTBAHCTO Ha (.l)l-’lHaHCOB[d OTUETH. KOMUTO Ja He CbAbpiKaT CbUIECTBEHH
HECBOTBETCTBHA, HE3dBUCHMO Jla/lk ¢€ AbJDKAT C€ Ha HU3MaMa HIIH I'pellika.

[Ipn u3roTesiHe Ha KOHCOMMAMpPaHUs (PHMHAHCOB OTYET PHLKOBOACTROTO Ha [ pynara HOCH OTFOBOPHOCT 3a
oueHsiBate cnocobuoctra Ha I'pynara jia npoibiku ja QYyHKIMOHMpA KATO ACHCTBALLO UPEANPUSATHE,
OﬂOBEC'l"SlBal:iI{H, KOraTo ToBa € [NOPUHIOXHMO, BLBLIPOCH. CBLP3aHK C NPSANOJOKCHHCTO 3a HEﬁCTBaLHO
NPEANPUATHE M M3MOJI3BARKM CHETOBOAHATA 0a3za HA OCHOBATA HA MPEINOJIOKEHMETO 3a ACUCTBALLO
NpeanpruaTHC. OCBCH aKO PbKOBOJACTBOTO HE Bb3HaAMCpABA da NTHKBHIHPA rp}’naTa HIIH Ja MPEYCTAaHOBH
JEHHOCTTA M, MM aKO PBKOBOJCTBOTO Ha MPAKTHKA HSMa APYTa AITEPHATUBA, OCBEH Ja NOCTbIK M0 TO3M
HauuH

OTFOBOPIIOCTH Ha 0AHTOPa 32 0JHTA HA KOHCO/IHAHDPAHHHA (IJI‘[HEIHCOB oT4erT

Hawure neam ca na NOAYYUM pa3yMHd CTCIICH Ha CHIYPHOCT OTHOCHO TOBa J1d7dH KOHCOMMIWPAHHAT
dJHHaHCOB OTHET KATO HAJIO HE CBABPA CBINCCTBCHH OTKJIOHCHHA, HC3aBHCHMO JaUlH CC AbJ/LKAT CC Ha
Hi3MaMd HJIK 'PpClIKd. U Aa W34aJdeM OJAMTOPCKH JOK/1dll. KOWTO Ja BKIOHYBA HALUETO MHEHUE. Pa3ymuara
CTCICH Ha CHIYPHOCT € BHCOKa CTENEH Ha CHUIYPHOCT, HO HE € rapaHuMsa. 4Y¢ OIWT. H3IBLPLICH B



cporsercTBHe ¢ MOC, BUHArH L€ Pa3KpHBa ChUIECTBEHO HECHOTBETCTBHE, KOraTo TAKOBA ChHIIECTBYBA.
HecbhoTBeTCTBHATA MOTAT a BH3HUKHAT B PE3YJITAT HA H3MaMa MITH IPEIIKa H CE CUMTAT 3a ChIIECTBEeHH,
ako OM MOIIO PasyMHO J1a ce 04aKBa, 4e Te, CAMOCTOATENHO MIIM KAaTo ChBKYIIHOCT, 1€ OKAKaT BIHAHUE

BBPXY MKOHOMUYECKUTE PCIICHUA Ha noTpeOMTe/IMTEe, B3eMaHH BL3 OCHOBA HA TO3M KOHCOAMIMPAH
(puHAHCOB OTUET.

Karo gact ot oauta B cborBerctiue ¢ MOC, Hue usnonssame npoQecHoHanHa MpeleHKa | 3arassame
npothecHonanes CKeNTHLH3LM N0 BpeMme Ha neaus oaut. Hue cpino Taka:

L] Hﬂ,el'lTHClZlHLalaMe H OLCHABAMC PHCKOBCTE OT CBILUECTBEHM HECBLOTBETCTBHA BBLB (bHHaHCOBHﬂ
OTHCT, HE3aBHCHMMO Jlany Ce JIb/KAT Ce Ha M3Mama WM rpewka, pa3paboTsaMe W U3NbaHsBaMe
OAIMTOPCKH NPOLEAYPH B OTTOBOD HA TE3H PHCKOBE M [10J1y4aBaMe OJMTOPCKM 10KA3aTe/CTBA.
KOHWTO [da Ca JOCTATHbYHH M YMECTHH, 38 A4 OCHI'YPAT OCHOBAHHE 3d HALLETO MHEHHE, PUCKBT Jdd HC
Obae pasKpuTO CBIIECTBEHO HECBHOTBETCTBUE, KOETO € pe3yiTaT OT M3MaMa, € [0-BUCOK,
OTKOJIKOTO pUCKa OT CBIIECTBEHO HECHOTBETCTBHE, KOCTO € PE3y;arar OT Ipelka, Thi Karto
W3MamarTa Mojke 1a BKTIOYBA TAHHO cropasymssane, pamnuuduunpase, npeIHaMepenu IpoIycKH,
M3ABIICHHA 33 BbBEKIAHC HA OAUTOPA B 3a0IykIeHUEe, KAKTO M IpeHeOpersane Wi 3aobukansne
Ha BLTPELIHMs KOHTpoI Ha [ pynara.

* TnoxyyaRame pasdupase 3a BTPEUIHMS KOHTPOJL, HMALIl OTHOIUCHHE KbM OAMTA, 3a 14 pa3paboTum
O/IUTOPCKM NPOLEIYpPH, KOMTO Ja ¢a MOJAXOAAIMN MPH KOHKPeTHHTE 0BCTOATEACTBA. HO He ¢ 1iel
W3pa3fBaHE HA MHEHHE OTHOCHO €PEKTUBHOCTTA HA BHTPELIHUS KOHTPO/ Ha [ pynata.

* ONEHABAME YMECTHOCTTA HA M3NOM3BAHUTE CUYCTOBOAHHM [MOJUTHKM M pasyMHOCTTA Ha
CHCTOBOJAHMTE NPUOTH3ATENHH OUCHKM M CBBP3AHHTE C TIX OMOBECTSBAHMS. HATPABEHH OT
PBKOBOJCTBOTO.

* J0CTUramMe JI0 3aKTHHYEHHE OTHOCHO YMECTHOCTTA Ha M3I0I3BAHE OT CTPAHA HA PHKOBOACTBOTO HA
C4eTOBOAHATA Da3a HA OCHOBATA HA MPENOIOKEHUETO 3a ACHCTBAILO NPEANPHATHE M, Ha Oa3ata
Ha MOONYYEHUTE OAWTOPCKM [0KA3aTeICTBA, OTHOCHO TOBAa JAdM € HalWle ChLIECTBEHA
HECHI'YPHOCT, OTHaCAa ce a0 chOUTHS HITH YCIIOBHA. KOUTO DHXa MOIIIH Jda [NopoasT 3HAYHUTEIHHA
CbMHEHHS OTHOCHO ¢cnocobHOCTTa Ha I'pynara aa mpoabiiKM Aa (YHKLMOHMPA KATO AeHCTBAILO
NPENpUSTHE. AKO HHME JIOCTHTHEM JI0 3aKTIOUEHHE, Ye € HAIMLE ChIIeCTBEHA HECHTYPHOCT, OT
HAC C¢ M3MCKBA Ja MPHBICYEM BHHUMAHHE B OJAMTOPCKHS CH AOKJIA] KbM CBLP3AHHTE C Tasu
HECHUI'YPHOCT OMOBECTABAHHS BLB Cl)HHaHCOBPIFI OTHCT HMIIK B CJ'I}"-{EII"II Y€ TC3H ONOBECTABAHUSA Ca
HCA/IeKBATHH, Ja MOJM(HIMpPaMe MHEHHMEeTO Cu. HamudTe 3akmoueHMs ce OCHOBABaT Ha
OAWTOPCKUTE I0KA3aTeJICTBA, MOAYUEHH O JaTaTa Ha OJMTOPCKMS HM A0Knajd. bbiemm chbOutus
MM ycroBus obaye morar Aa ctaHat npuumHa I'pynata fa npeycTaHoBH (GYHKIHOHHPAHETO CH
KaTo JeHCTBAIO [PETPUATHE.

* QlCHsABaMC LATOCTHOTO IMPE/ACTABAHE, CTPYKTypd B CbALPKAHUEC HA KOHCONMIMpPaHHS CI)HHE!HCOB
OTHET, BKIKOYHUTEAHO ONOBECTSBAHUATA, H AallH KOHCOJTMJIMPDAHHU AT (])HH&HCUB OTHET NpeacTans
OCHOBOMIQJIATALIMTE 3@ HEro CcAeNKH W CbOMTUS (10 Ha4YWH, KOWATO [OCTHIA JAOCTOBEPHO
NpeacTaBsHe.

o [onyuasame /0CTATBUHO M  YMCCTHM OAMTOPCKM OK@3aTENCTBA OTHOCHO (puHancosara
HHPOPMALMs Ha NPEANPHATHATA WM CTOMAHCKMTE AHHOCTH B paMkuTe Ha | pynara, 3a aa
H3pasiM MHEHME OTHOCHO KOHCOMMAMpaHus (puHaHCcOB oruyeT. Hue HOCHM OTroBOpHOCT 3a
HHCTPYKTUPAHETO, HAA30pa W U3IBJIHCHUETO Ha ojnTa Ha [ pynara. Hue HocuMm n3kmountennara
OTIOBOPHOCT 32 HALIETO OJIMTOPCKO MHEHHE.

Hue komynmkmpame c nwiata, HatoBapeHu ¢ o6mo ympasieiwue, Hape/l ¢ OCTAHAIMTE BBIIPOCH,
IUIAHMPaHHs OOXBAT W BPEME HA M3MBIHEHHE Ha OOUTA M CbLIECTBEHMTE KOHCTATAIMM OT OMIMTA.



BKITHHHUTCIHO CBIICCTBEHH HEAOCTATHUH BbB BETPEUIHHA KOHTPOJI. KOHTO HB.EHTHCDHLIHIJBME [10 Bpeme Ha
H3BBbPILLUBAHHA OT HAc OIHMT.
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B’ bAI'APCKA MHAYCTPHUAAHA U ThPITOBCKA KOPITOPALIMSA AKITMOHEPHO
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KOHCOAMAHWPAH OTUET 3A PHUHAHCOBOTO

CbCTOAHUE
Beaexxa | 31122016 | 31.12.2015

I BGN’000  BGN’000 |

. AxtEBu |

 AmArorpaiinu axTuBH ) ‘

- Mimorw, mattnn, chopwxenns u obopyasane 8 B 1766 . 1 09§j
HemaTepuasHn ABATOTpaiHE aKTHBY - -
WeBectnuuu B aconuupasn ITPEAIPHATHA 6 23 808 23 808

| AbArocpounn (hMHAHCOBM AKTHBUB T.u. 9 33 943 24765
AbILlEpHH  HpeAlpHATHA  HEyYacTBAllM B 9a 5 682 4985
KOHCOAMAALIMATA
Dunancosy akTuBy obaBenHy 32 MpoaakHa 9b 14 300 757
ABATOCpOYHHE B3EMaHKA OT CBBp3aHU AHLA Ov 13 961 19 023

| TToAosuTeAHa pemyTanua 6 855 5 650

| Musecrunmonnn umotu 606 636
AKTHBHM IO OTCPOUEHH AAHBIIM = 4
OGO ABATOTPAHHN AKTHBH 66 978 55 958

. KpaTkoTpaiiau aktusu ) -

_ KpatkoTpaitau MaTepuasty akTHBY 1z, 1 88 |

- Kpatkocpounu cpumancosu uucrpymentn 14, 6265 13 536
Bsemanus or cebpaanm Anua 10 516 _
Toproscku 1 Apyrv B3emMaHHA 11 1128 | 524

_ Aasbuau B3eManms - 12
Pazxoau 3a Gpaeny nepuosmn 206 523 |
[Tapuunun cpeactsa 13 1024 2 888
O6110 KPaTKOTPAHA AKTUBH 9 250 17 571
Cyma na axtusa 76 228 | 73 529

—

I/
1 L
g
Haroreua : .-H \
\\ LS5 U
/ T.Pamxosa/
e et
3aBepua : /é!*_" i
/ K;;L,-' s

/ N.Cumos / -

(VAR
Ll T TSR




18.04.2017

KOHCOAHNAHWPAH OTYET 3A PUHAHCOBOTO
CbCTOAHHE
Beaesxka 31.12.2016 31.12.2015

e BGN’000 BGN’000
Kammraa

. CobeTBen xanuTaa _ ) ] |
3armcan kanmuTas _ 14.1 13 000 13 000

 3anmucaH HO HEBHECHE KAIIMTaA g .

- Aombanurenen kanutan /Pesepsu/ 14.2 33171 T BTh
Hepasnpeaeaena mewanba/sary6a or mumasm 14.3 457 (118)
TOAHMHH
Texyr cormHaHCOB pe3yATaT (230) 215
O6mo xanuTaa 46 398 46 268
CobGcrBen KamMTaA ,HENPHHAAAEKAII HA 23 810 23 106

rpynara _ )

. [Tacusn __ -
| AbArocpounu nacusu ) )

ABATOCPOYHH 3aABAKEHUA KbM CBBP3AHH AWIIA 15 3192 2924
3aAbAKEHNA 33 ChY9aCTUA - 464
ITacupy o oTcpovenu Aawbiu 15 | 41 43
OB6110 ABATOCPOYHHA HACHBH 3233 | 3431
 Kpatkocpounu nacusu I
. Kpartkocpounu 3aabaxkenns KM CBbpP3aHH Anma | 16.1 | 2232 129
- Toproecku u Apyru 3aAbAKEHIS ' 1 ; 241 217
3aAbAKEHNA KbM IIEPCOHAAA K ocm'ypmeAHH 18 288 290

. OpraHu3anuy S S — : g

| AAHBYHH 3aABAKEHYS B 26 88

' [Ipuxoan 3a GbaeM IEPHOAH - -

' BCHYKO KPaTKOCPOYHM [IACHBH 21787 724

' Bcuuxo nacueu 6 020 | 4155 |

- O610 KAaNKUTAA ¥ TACHBH ___ 76228 | @_52[
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KOHCOAPIAHP&H OTYET 32 IIPOMEHUTE B COOCTBEHMSA KAITUTAA

Beuuku cymu ca B ‘

BGN’000

CofcTBeH KanmuTaa

3armcan

Aormsanu |

TCAEH

Pezepr
or
npensy
Hc

Henoxputu _
sarybm or

KanuTaA Ha

OO0y
CobctBen |

KAMHKTaA Ha |

MAANHHCTBEHO |

rpynara |

®unanco
B

KalTHTaA

KanmuTan

ACHHA

MHHAAH
I'OAMHH

| pesyaTaT

yuactue |

| Caapo xbm 1 13 000
suyapu2015

Apyru npomeru B

KAIIUTAAR

33 163

L
l 136

" (565)

45 734

8

(254)

| 565

534

21358

Veeanvenue Ha
OCHOBHHA KAITHTAA

DHHAHCOB PE3yATAT
32 IEPHOAA
01.01.2015-
31.12.2015r.

215

Hamenenns B
M2ALIMHCTBEHOTO
CBYYaCTHE

1748

Casao xuM 31 13 000

Aexemspn 2014

31

(118)

215

23 106

®uHaHCOB pe3yATa
aa mepnoaa 01.01.16-
31.12.16r.

(230)

Apyru npoMesus
KaHTaAa

575

(215)

130

IMpomenn 8
MAAIHHCTBEHO
ChY4acTHE

Caaso KBM 13 000

31.12.2016r.

3317

457

(230)

46 398

/ T. Paumlona/

3asepmua :

/ Hean Cumos

Ynpasurea :
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KOHCOJIMAUPAH OTYET 3A MEYAJIBATA WU 3ATYBATA U JAPYTI'UsA

BCEOBXBATEH JI0XO]

31.12.2016 . 31.12.2015 |

[j-le'mﬂ UPUXOAH OT NP npoaac6a ma :

I

BGN’000s | BGN’000s
| |
- 4_

-39

Tpoayxuua

CTOKH
_ycayra

| APy,

|
92_|
3]
[

7]
1

 Mpuxoau or punancapanns
 Pasxoan -

R |

Pasxoam 3a MmaTcpnasn

T qa 957) e 11j

‘a

Pa3xoAm 3a BHHIUHH yeAyTH | (267) (271
Pasxoau 3a Bb3HATpaKACHHA U IEHCHOHHN | (990) (851)
OCHTYPOBKA | .
| Pazxoam 3a amoprusaims u obeanenka ; ! (291) (401) |
Apyru pasxoan | (345) (524) |
~ banancoBa CTOMHOCT Ha IPOJANEHN AKTHBH o '
DPuHAHCOBM HPHXOAH B T.4, 5283 8260 |
[Tpuxoau or Auxsu 137 2 169
| ToAoxHTEAHN PASAMKH OT BAAYTHH NPEONEHKH 1
ToAokHTEAHH PA3AHKH OT OTIEPAIHH C 3912 6 076 |
HHAHCOBH aKTHBH B ‘ :
Apyru npuxoan 14 |
 DOHHAHCOBH PA3XOAH B T.4. (4013) | (6 317)
Pasxoan 3a AnxBm (52) | (116)
Apyru dunancosu pasxoan (5) | (3)
OTpHIAaTeAHH Pa3AHKH OT ONEPAILHH C (3 956) (6 196)
HHAHCOBH aKTHBHA
O1pHIaTeAHE PA3AMKA OT BAAYTHH IIPEOIIEHKH - 2y |
ITeuasba/ (3arybGa)npeau sanbuu B B (592) (136)
Edextn or orcpoyenn aanbiu ! - 8 '
Pasxoan 3a paanbum - , (16) | (39
Herna neuaa6a / 3ary6a 3a nepuoaa 20 (608) (167)
Herna neuaaba /3ary6a 3a mepuoaa Ha (230) 215 ‘
HKOHOMHYECKATA I'Pyna !
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KOHCOAHAHP&H OTHCT 34 ABUZKCHHETO HA IIAPDUYHHUTE IIOTOIIH

| Beaeskm | 31.12.2016 | 31.12.2015
- BGN’000 | BGN’000
 OnepaTuBHa AeliHOCT ) |
TNAalmanms KbM TEPCOHAA M OCHTYPUTEAHH HHCTHTYILHH : (904) | (302)
TTaananma KbM AOCTABYHIIM ! {400) (117)

' Heten edbext oT npoMana na BaAyTHHTE KypcoBe | . E
[ocTpmAenns ot kAneHTH 219 91 |
[TaaTenu Aawbuu Bppxy neuarbara @) @ |
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_HMusecrnumonna Aeitnocr i ' | B

| [Maamanns 3a npuaobuBane Ha ABATOTPANHY aKTHBH . (1 736) | (351)
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ITapuyHu CPEACTBA B Kpad HA HEPHOAA 1024 2 888
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Beaexiu kbM (puHaHCOBUA OTUET

1 Onmucanue ma aeiinocTra Ha ApPy*KECTBOTO

OcHoBHAaTA ACHHOCT HA Apy*kecTBOTO Ce CheToH B [Tpuaobusane ,yupasaenue u npoaaba Ha
AJAOBM y9aCTUA B OBATADCKM M IYKACCTPAHHM APYHKECTBA U bunaHCHPaHUA HA ABLIEPHH U
QCOHHHPQHH lTPeAlTPHﬂTHﬂ n

2 O611a nagopmanusa

DHHAHCOBATE OTYETH Ha APYKECTBOTO Ca H3rOTBEHH B CHOTBETCTBHE ¢ MeKAYHAPOAHUTE CTAHAADTH 32
dunancopa orsernocr (MC®O), paspaborenn u nybamkysanm or Cobera 3a MesxayHapoOAHU
cuetoBoanM crauaapTi (CMCC),aefictBarm 3a 2016r.

ApyxectBoto e perucipupano Kkato XOAAMHTOBO —AKIMOHEPHO APYAKECTBOAPYKECTBOTO €
peructpupado B 1p. Bpana. Cepaanmrero m aspeca Ha ympasrenme ma Apywectsoro e PemnyGauka
Boarapua ,06mmna Bpaua ,Gya. “Msanka Boresa™ , Ne 33 xum 31.12.2016r.

Axnuure Ha Apy:KeCTBOTO HE Ca AHCTBaHH HA GHArapcka ghomnaosara Gopca B Peny6amka
brArapua.

ApyxectoTo e yupeaeHo Hes ompeaeseH CpoK H e PETHCTPHPAHO MMOA CAGAHOTO HaMMEHOBAaHME
“BbAI'APCKA MHAYCTPUAAHA U TBPI'OBCKA KOPITOPALIMA “ XAA. OcHOBHOTO MACTO
Ha ACHHOCT € PasAMYHO OT aApeca Ha YOPaBACHHUE U CE HAMHPA B TP. Coc])wi ,0ya. ““ Bacua Aescku™ Ne
41.

APyXeCTBOTO € C €eAHOCTENEHHA CHCTeMa Ha yIpaBAeHMe W ce ymnpaBasBa oT CbBeT Ha
AHPEKTOPHTE ,KOUTO UMA CAEAHHS ChCTAB '

[Taamen Maasenos MapkoB — uaen #a CA H H3ITbAHHTEAEH AUPEKTOP

Kpuctuan Konos Xpucros — gaen na CA

Bopucaas Caparaes Capanaes — uaen Ha CA

FOans Aunosa Ilerposa - uaen na CA

3 Bbasa 3a maroTsane Ha (PUHAHCOBHUTE OTYETH

MexAyHAPOAHHTE CTAHAAPTH 33 (PUHAHCOBO OTYHTaHe OGXBaIIAT :

0 MexaAyHAPOAHH CTAaHAAPTH 32 (PHMHAHCOBO OTYUTAHE 32 TOAMHA , 3apbpiusaria Ha 31.12.2016r.

[0 MexAyHAPOAHH CYETOBOAHM CTAHAAPTH

[0 Passcuenus ,aasenn ot Komurera 3a passcuenns Ha MexayHapoAHH CTaHAAPTH 32 (DUHAHCOBO
orunTane (KPMC®O ) uau 6usiuna [Tocroanen xomurer 3a pasacaenns ( [IKP ) .

Ha#t —3pauyumure CYHETOBOAHH ITOANTHEH , ]IPPIAGI‘RHH IIpH H3rOTBAHETO HA TC3H ClJHHaHCOBH OTYETH ,Ca
IIPEACTABEHH ITO- AOAY.

4 CueTOBOAHM MOAMTHKH

4.1 O6mm noAosxeHHna

Hacrosmumsar c¢uHaHCOB OTYET € M3TOTBEH NPH CITA3BAHC HA ITPUHIIMITA HA MCTOPHYECKATa LIEHA,
MOAHC}J.H.L[HPHH B OITPCACJ'\EHH CAY‘!&H C HPCDLI;E'.HKSTEI HAa HHAKOH AKTHBHM H ITaCHBH O TAXHATA



CIPABEAAHBA LIEHA HAHM APYTa CTOHHOCT, KaTO 623272 32 OIEHKATA € OIIOBECTEHA TOAPOGHO B BeAeskkuTe
32 IPHAOKEHATA CYCTOBOAHA MOAUTHKA KbM (DPMHAHCOBHA OTYET.

[ HeBecTunum B ABINEDHM NPEANPHATHS

AbIuepHy Ca Te3H NPEATPHATHA ,KOUTO Ce HAMHPAT [TOA KOHTpOAZ Ha APYKECTBOTO .

KoHTpoAbT BBPXY AbIIEpHHTE npeAmpuaTma ce M3pa3fgBa BBB BBIMOKHOCTTA A2 CE PBKOBOAM
canchc)Ba'm " onepamHaTa INOAWTHKA Ha A’I:I.I.[CPHOTO HP&AIIPHHTHC TaKa , 9€ AQ C€ U3BAHYAT U3T0AH
B PE3YATAT Ha AeHHOCTTA My . B camocTosTeAnnTE (hHHAHCOBH OTYETH HA APYKECTBOTO ,MHBECTHIIHHATE
B ABLUEPHHM IIPEANPHATUA , ca oTyuTanu no CebecroiinocTaua meroa . B macTtoaumsa KOHCOAHAHMPAH
OTYET T€3H YIACTHA CA EAUMUHHUDAHH .

4.3 VusecTHIAN B ACONMMPAHA NPEATPAATHS

AconMupaHyu ca Te3H NMPEANPHATHA BbPXY KOUTO ApyKecTBOTO € B ChCTOAHHE AQ OKA3Ba 3HAYUTEAHO
BAHAHWE, HO KOHTO HE Ca ADBLUEPHH IPEAIIPUATHA HHUTO CBBMECTHO KOHTPOAMPAHH APYKECTBA.
Wusectuimure = ACOLMUPAHM APYKECTBA Ce€ OTpasfBaT ITbPBOHAYAAHO IO cebecTolHOCT a B
TOCACACTBHE CE OTPA3ABAT IO KAIIMTAAOBHA METOA. TOBa 03HA4YaBa, 9e HanaHCOBATA CyMa MO KOATO ce
OTYHTA MHBECTUIHATA B ACONMUPAHOTO IIPEATIPUATHE CE YBEAHYABA MAM HAMAAABA, 32 AA CE ITPH3HAC
ACADT Ha HMHBECTHTOpA B nevarbure m B 3arybute Ha NPEANPHATHETO, B KOETO € HHBECTHPAHO.
Aoxoaute moayuenn upes pasnpeAeseHHe OT HPEANPUATHETO, B KOETO € WHBECTUPAHO, HAMAAABAT
0aAaHCOBATA CTOHHOCT Ha HHBECTHIIMATA.

PEITYT&I_[HH HAH KOpPEKIHH BBB BPB3Ka CBC cOopaBeaAHBa CTOMHOCT H4a A€Aa Ha HHBECTHTOPA B
aCOIMHPAaHOTO IIPEAIIPHATHE, CE OTPQSEBE.T BBB CTOMHOCTTA HA HHBECT. HITHATA.

Beuukn nocaeapanmy npoMeHH 110 OTHOIIEHHE Pa3Mepa HA MHTEPeca Ha /APY/KECTBOTO B KAITMTAaAA HA
ACOUMUPAHOTO NPEANPUATHE Ce OTPa3fABAT B HasamcopaTa CTOMHOCT Ha MHBecTHumATa. [Ipomenn
ADAKAIIY CE HA HETHHA PE3YATAT [€HEPHUPAH OT ACOUMHPAHOTO APYKECTBO ce oTpassBaT B OTdera 3a
IPAXOAHM H PasxOAH Ha ApysecTsoTo cobcTBeHmK Ha MHBecTHumATa Ha peaa “Tlewanba/(3aryba) or
HHBECTHLIMHA 1O KanmuTaAoB MeToA” . [lo To3u Hauwmn (huMHAHCOBHA pPe3yATAT HA ACOLUHMHPAHOTO
[IPEATTPHATHA UMe epeKT BbpxXy dHHaHCOBMA pe3yaTaT Ha Apyxectsoto. [Ipomennte cnomenatn 1o
rope MOTaT A2 BKATOYBAT ITOCAEABAIIla AMODTH3AIMA UAM ODE3IEHKA HA CIIPABEAAWBATA CTOMHOCT Ha
AKTMBHM M LJACHBHM Ha ACOLIMHUPAHOTO mnpeanpuatue.llpomenu, KoUTo ca BDHAM AMPEKTHO OTPa3cHH B
KaITMTAAZ HAa ACOLMMPAHOTO NPEANPHUATHE — HAIIPUMED B PE3YATAT Ha OTPa3ABAHE HA I[EHHH KHIDKA Ha
Pa3sIIOAOMKEHHME 32 TPOAAKDA, Ce OTPA3ABAT B KAIIMTAaAA Ha APYKECTBOTO. BCHYKH KaTUTAAOBH IIPOMEHH
B ACOIMUPAHOTO NPEANPHUATHE, KOUTO HE Ca CBHP3aHH C IIPHXOAWTE, HAIIDHMED Da3lPEACATHETO Ha
AVBMACHT HAM APYTH TPAH3AKIHH C AKIHOHEPHTE HA aCOUMHPAHOTO APY/KECTBO, C& OTPA3ABAT CPELIY
[MOAYYEHHTE HAH IIPEAOCTABECHHTE ITOCTBIACHUA. Te3M TPaH3aKIMH HAMAT ¢hEKT BHPXY KAITUTAAA HAH
HETHHA (DHHAHCOB PE3YATAT 34 IepHOAa. B cAyuaure, B KOMTO AeAa Ha APYHKECTBOTO B reHEepHpPaHHTE
sarybu Ha aCOUMMPAHOTO NPEANPHATHE, HAABHIIK pa3Mepa Ha OaAaHCOBaTA CyMa HAa MHBECTHIMATA,
MHBECTATOPBT NPEKPATABA A4 BKAIOYBA CBOA ASA B [1O-HATATBIIHHTE 3aryOH H4 ACOIMMPAHOTO
npeanpusrue. OTYATAT Ce AOITBAHHTEAHH 3aIyOH CaMO AOTOAKOBA, AOKOAKOTO HHBECTHTODBT MMa
TOETH HAKAKBH 3aABAKEHHA AW € M3BBPIIMA TAAIIIAHAA OT MMETO Ha ACOMMUPAHOTO MPEAIPUATHE, C
LIEA AA IIOKPHE HETOBH 3aABAKEHMA, C KOETO Ce € ODBbP3aA MAM TH € TAPAHTHPAA.

Hepeannsupanyn medarbH OT TPaH3AKIHMH MEKAY APYKECTBOTO M ACOLMHPAHOTO NPEAIPUATHE Ca
eAHMHHI’l'PaHH AO pazmepa Ha AtAa Ha APY}KECTBOTO B KAIIKTaAd Ha aCOL[HHPaHOTO HPCAHpHﬂTHe.
Hepeaansupany 3aryOu ca eAMMHHMPAHH CBILO, OCBEH B CAYYaHTE B KOMTO TPAH3AKIMATA IPEAOCTABA
AOKa3aTEACTBA 34 06€3LICHK3 HAa AaKTHBHTEC, KOHTO Ca OOEKT Ha maﬂsamm.



4.3 Caeaxu B UysKAECTPAHHA BaAyTA
QunancosuTe oTveTH Ha APYKeCTBOTO ca M3roTBeHH B GbArapcku aesa (BGN), BaAyTa, KOATO € U
(yrKUMOHAAHATA BaAyTa HA \PYKECTBOTO.

CaeAkuTe B IyIKAECTPAHHA BAAYTA CE 3aIMCBAT NPH ITBPBOHAYAAHOTO MM NPH3HABAHE B OTYETHATA
BaAyTa Ha APYKECTBOTO, KATO KbM CyMaTa B YyKAECTPAHHA BAAYTA CE NpHUAara obasenns oT Bbarapcka
Hapoana Banka (BHB) ocbrmmanen obmenen kype 3a aens na caeakara. [lapuunure aktusy 1 nacusm,
ACHOMHMHHDAaHH B YYKACCTDAHHA BaAyTA KbM AaTaTa Ha DaaaHca, ca NpPEH3YMCAEHH B AEBOBa
PABHOCTOHHOCT 11O 3aKAFOUMTeAHH: BaAyTeH Kypc Ha BHB xbm 31 Aexenmspn 2016 r. Tlponstuyarure
OT TOB4 KyPCOBH Pa3AMKH, KAKTO U Te3U Bb3HMKHAAM NPH YPEHKAIHE HA IAPUYHM IIO3UIHMH 10 BAAYTHH
KypCOBE, PasAMYHHM OT TC3M IO KOUTO Ca OMAM IbpPBOHA4aAHO 3aBeacHM, ca OTpascHu B OTdera 3a
IIPUXOAH H PA3XOAM Ha PeAa “ApyrH (DMHAHCOBH IPUXOAHU U Pa3xoAn’.

Baayraua bopa B Bearapus Ge mbBeaen Ha 1 1oau 1997 B usmrsAnenme npemopbkuTe Ha
Mexaynapoauns Basyren ®ouna (MB®) um mbpBoHawaaHO CroiiHOCTTa Ha GbArapckua Aes e
chukcnpana KbM CTOHHOCTTA Ha repMaHcKaTa Mapka B ceotHomenne 1:1. Caea ppBexaanero Ha Esporo,
Ebarapckuar aes Ge chukcupan KbM eBpoTO B choTHomenue 1EUR = 1.95583 BGN.

4.4 TIpuxoAm m pasxoAm

IIpuxoaure ce omeHABAT O CHPABEAANBA CTOMHOCT HA IIOAYYEHOTO MAM MOAAEKAILIOTO Ha MOAYYABAHE
[AAIIAHE UAY BB3ME3AABAHE, KATO C& OTYHMTA CYMATA HA BCHYKH THPTOBCKHM OTCTBITKH ¥ KOAUYECTBEHH
pabaty, HanpaseHH OT Apyxectsoro.llpu 3amina Ha CXOAHHM 4KTHBHM, KOMTO HMAT CXOAHA LICHA,
Pa3MAHATA HE Ce PA3TAEKAA KATO CAEAKA, KOATO IeHEPUPA IPUXOAH.

IIpr mpoaamxba Ha CTOKH, IIPHXOABT Ce NPH3HABA, KOIATO €2 USITbAHEHH CACAHUTE YCAOBUL:

[l 3mauureAHHTE DHCKOBE M IOA3H OT COBCTBEHOCTTAa BBPXY CTOKHTE €a IPEXBBPAECHH BBDXY
KyITyBa9a,

[0 He e 3amazeHo NpOABAKABAIIO yYACTHE B YIPABACHAETO Ha CTOKATE HAM €(DEKTHBEH KOHTPOA
BbPXY TAX;

U Cymara Ha DTPHX0A2 MOKE A2 OBAC HAAEKAHO OLIEHEH2;

[0 BepoATHO € HKOHOMHYECKHATE U3TOAH OT CACAKATA A2 OBAAT IOAYHUCHHY;

U Hanpasenure pasxoAn HAM Te3H, KOMTO IIPEACTON A2 GBAAT HAIIPABEHU MOTAT HAACKAHO A ObAAT
OLICHEHH.

anXOA'bT, CBBpP3aH CBC CAEAKa IIO IIPEAOCTaBAHE HA YCAYTH, CE€ IPH3HaBa, KOrarto PE3yATATBLT OT
CACAKATA MOME HAACHAHO AA CE OLIEHH.

OI’ICP&THBHHTC Pa3xoAHM C€ IIpH3HaBAT B OTyera 3a IIPHXOAH M Pa3XOAH B MOMEHTA Ha ITOA3BAHEC Ha
ycAyrata HAH KbM A4TaTd Ha TAXHOTO Bb3HHKBAHC. P%XOAHTC IO rapaHIIHH Ce€ MpH3IHABAT M CC
oTpasfaBaT CPCI'_L[Y HampaBeHaTa MNPOBHU3XUA IIpH ITpH3HABAHE Ha ChOTBETHHA ITPHXOA. HPHXOAH H
P43X0OAH 32 AHXBH CE€ OTYHATAT HAa IDHHIIMITA HA HATHCACHHETO. HOAY‘{CHHTC AMBHACHTH, C H3IKAIOYEHHE
Ha T€3H OT HHBECCTHIHH B ACOLHHPAHH ADY/KCCTBA CC IIDU3HABAT B MOMEHTA Ha THAXHOTO Pa3MpPEACACHHE.

4.5 3aemu

Bcugkn pasxoan 1o 3aemu ce OTpasfBaT B MOMEHTa Ha Bb3HHKBaHeTO MM. [Ipu mbpBOHa“aAHOTO MM
NpHU3HaBaHe 3aeMHTE C€ OTPAsABaT IO CHOPaBEAAMBA CTOMHOCT HETHO OT Pa3XOAM IO CAEAKATa.
IlocaeaBamoTo mpeAcTaBAHE Ha 32€MHMTE Ce H3BBPIIBA IO CTOMHOCTTa HA ITOAYYEHHTE CPEACTBA .
Besakakpu pasAMKH MEKAY CyMaTa HA HOAYYEHHTE 32€MH, HETHO OT Pa3XOAH ITO CAEAKATa M CTOHHOCTT2
Ha M3IAAlaHe ce npu3aasa B OT9eTa 3a IPHXOAN ¥ Pa3XOAM 32 IEPHOAA HA 32€Ma.



4.7 ApyTH HEMATEPDHAAHM ABATOTPARHH AKTABH

Hemarepuassuure ABATOTPAHHHM aKTHBH CE OIEHIBAT ITbpBOHAYaAHO 10 cebectoiinocT. B cayvanre Ha
CaMOCTOATEAHO TPUAODHBAHE T € PaBHA Ha HETOBATA MOKYITHA NEHA, KAKTO M BCHYKH ITAATEHH MHUT4,
HEBBICTAHOBMMHU AAHBIIM U HAPABEHHTE IIPEKM PA3XOAM BB BPb3Ka C HOATOTOBKA Ha AKTHBA 34
excnaoatanud. [1pu mpuaoBusane Ha HeMaTepuareH akTur B pe3yATaT Ha BusneckombuHanHA,
cebecroitHoCcTTa My € paBHA Ha CLIDABEAAMBATA My CTOMHOCT B A€HA Ha IPUAOGHBAHETO.

HOCACABQLBOTO OLIEHABZHE CE H3BLPIIBA BDb3 OCHOBAZ Ha AOIYCTUMHA AATEPHATHBEH IIOAXOA, T.€. 11O
lTPEOI.[EHeHﬂ CTDI}}IOC'Z', HOATO £ PH.BHB. Ha crrpaaemma‘ra CTOHHOCT KbM AATATa Ha HP&OL{EHK&. HaMaACHA
C HAaTpymaHHUTE B ITOCACACTBME AMOPTH3ANKK K 3aryOm OT obesnenka. Hanpasenure nmpeotienku ce
OTYHTAT 32 CMETKa HA CODCTBeHUA Karm|Tan (HPEOL[CH".{;HCH pESCpB), 4KO HE Ce TIPEAXOHAAT OT HAYHCACHH
HPCAH TOBa pMXOA,H'. AKD HPCOI:[QH&HHHT AKTHB Ce HI}OAME HAHW CE OTIHILIIE ITO AP}'}" HAYHH, OCTAHAAMAT
l'IPEOIIEH'h"i CH PCSCPB ce OTpa3iba 3a CMETKA Ha HCPRSHPCA.@:\CHGTR 1'!(‘3‘:[‘9.:‘\63..

Oburo

[locaeapammmure pasxosute, KOMTO PBL3HHKBAT BBLB BPb3KA C HEMATEPHAAHHTC aKTHMBH CAEA
TbPBOHAYAAHOTO NPU3HABAHE, CE IIPU3HABAT B OTYETA 32 IPUXOAH H PA3XOAM B [IEPHOAA HA TAXHOTO
BB3HMKBAHE, OCBEH 2KO HMMa BEPOATHOCT Te Aa CIOMOTHAT HA aKTHBA A2 TEHCPHpA IOBEYE OT
ITbPBOHAYAAHO IIPEABHACHHTE OACIIH HKOHOMHIECKH H3TOAH M KOTATO TE3U PA3XOAM MOTAT HAAEKAHO
Aa ObAAT OLIEHEHH M OTHECEHH KbM aKTHBa. B Team CAYYaH Pa3sxOAHTe ce A0DaBAT KbM ceOECTORHOCTTA
Ha aKTUBa.

AMOPTHS&L[HBT& Ce M3YHCAABA, KATO CE M3IMOA3BA AMHEHHUAT METOA BBLPXY OLCHEHHA ITOAC3CH CDOK Ha
FOAHOCT HAa OTACGAHHTE aKTUBH, KAKTO CAEABA:

*  codryep SroanHHR
*  ApyrH 5 roaMHH

4.8 VimorTH, MalIMHHE, ChOP'bIKEHAA ¥ 06OpyABaHE

VimoTuTe, MaLIMHUTE, CHOPBKEHUATA U OGOPYABAHETO Ce OLIEHABAT ['BPBOHAYAAHO O cebecToiHoCT,
BHAIOYBAILIIA IICHATA HaA HPHAOBHB&HC, KaKTO ¥ BCHYKH IIPDEKH PA3XOAH 34 IIPHUBCHKAAHCTO Ha aKTHBA B
pabotHO chbeTOAHME.

HOCAEA,BQI.L[O’ID OlI€eHABAHE Ha 3eMHTEe H CIPAAMTE C€ H3BbPIIBA IO MOACAA Ha IpPEOIEHECHATa
CTOHHOCTT.€. Bb3 OCHOBA Ha AOITYCTHMHA AATEPHATHBEH ITOAXOA, T.€. ITO IIPEOLICHEHA CTOﬁHOCT, KOATO
€ paBHa Ha CIIpaBEAAHBATA CTOHHOCT KbM AaTaTa Ha IPDCOLCHKA, HAMAACHA C HATPYIIAHHMTE B ITOCACACTBHE
AMOPTH3aIlHHA H 33.I'Y6H oT 06831.[&1-]1(3. Harrpanennre ITPEOIIEHKH CE€ OTYHUTAT 34 CMETKa Ha cobcTBeHHA
KalTuTaA (HPGOL[CH']J‘{EH pe3epB), 4KO HE€ CC IPEAXOMKAAT OT HAYHCACHHM [IPEAM TOBA Pa3XOAH. Axo
NPEOLEHEHHAT AKTHB CE ITPOAAAE HAH CE€ OTITHIIE IO APYI HAYHH, OCTAHAAHAT IPEOIIEHBYEH DE3€PE Ce
OTpasdsa 3a CMETKA Ha HEpaspcAcACHATA me4anba.

ITocaeapanu pasxoAn CBbp3aHH C OIPCACACH ADBAIOTPACH MATCPDHAACH 4KTHB, CC I‘IPHB&BH'I‘ KbM
GaAancoBaTa CyMa Ha AKTHBA, KOraTO € BEPOATHO INPEANPHATHETO Aa HMa HKOHOMHMYECKH ITOA3H,
HAaABHIIIABAIIHM ITBPBOHAYAAHO OILI€HEHATa ecperrrrmnoc*r Ha CbBLICCTBYBAIIIMA aKTHB. Beuuku APYyTH
IIOCACABAIITH PA3XOAH CE IIPH3HABAT 34 PA3XOA 34 IIEPHOAAQ, B KOHTO €4 HAITPABEHH.



ABATOTpafHUTE MATEPUAAHM AKTHBH NpUAODHTH OpH  yCAOBHATA HA chuHAHCOB AM3HHT, C€
aMOpTH3MpaT Ha 5a3a HA OYAKBAHMA [IOAE3CH CPOK Ha TOAHOCT, OMPEACACH OCPEACTBOM CPABHEHHE C
HOAODHM aKTHBH MAM Ha Da3a CTOMHOCTTa Ha AM3HHTOBHA AOTOBOP, 4KO HETOBHA CPOK € IIO-KpATBK.

AMOPTHB&LIHHT& Ha MaTCpHaAHHTf.‘ A’bAI‘OTpaﬁHH AKTHBH Ce€ HAYHMCAABA KaTO CE€ H3IIOA3BA AMHEHHNUA
METOA BBPXY OLIEHEHHA ITOAE3E€H CPOK Ha TOAHOCT HAa OTAEAHHTE TPYITH AKTHBH, KAKTO CACABA:

Crpaan 25-35roaunn
* Mamman 5 rOAMHH

*  TpaHCIOpPTHH CPEACTBA  4TOAMHK
CrormaHcKku HHBEHTAD TroanHu
*  Kommrotpn 2rOAMHH

4.9 OTuMTaHE HA AM3MHIOBMTE AOTOBODH

[pu AH3MHTONOAYHATEAR

B chorsercreme ¢ uaucksamuara Ha MCC 17 | npaBata 3a pasnopeKAaHe C aKTHBa CC IPEXBBPAAT OT
AM3MHIOAATEAl BBPXy AM3MHTOMOAYYATEAd, B CAyqauTeé B KOMUTO AM3HHTOIIOAYYATEAS IIOHACA
CBILECTBEHHTE PHCKOBE i Bb3HATPAKAEHHA OT CODCTBEHOCTTA HA HACTHA aKTHB.

AxTuBa ce 3aBeHKAa B OaAaHCa HA AMSHHIONOAYYAaTEAS IIO ITO-HMCKATA OT ABETE CTOHHOCTH —
CIIpaBeAAMBATA CTOHHOCT HA HACTHA aKTHB H HACTOAINATA CTOMHOCT HA4 MMHHMMAAHHTE AM3HMHIOBH
mAaaraepd. B Gasranca ce oTpasfBa ¥ CHOTBETHOTO 32ABAKEHHE 110 ¢hMHAHCOB AM3HMHT, HE3ABHCHMO OT
TOBA A4AM 4YaCT OT AM3HHIOBHTE IAAIMAHMA Ce ABAKAT aBAHCOBO MpH CKAIOYBaHE Ha AOrOBOpa 32
uHAHCOB AM3HHT.

B nocaeacTBHC AH3HHIOBHTE IIAAIITAHUWA ce PQ.ZHPCACA)IT Ha CbHHaHCOB Pa3xoA M HaMaACHHC Ha
HETIAATEHOTO 32ABAKEHHAE MO CbHHaHCOB AH3HHI.

AKTUBHTe NPHAOGUTH OPH YCAOBUATA Ha (DUHAHCOB AMSHHI CC aMOpTH3HPAT B CHOTBETCIBHE C
uancksannara ia MCC 16 man MCC 38.

Bcyuuxku ocTtaHaAM AHM3HHIOBH AOroBOpH ce cudgTaTrT 32 OHCp‘EITPl'BHH AW3HMHIOBH AOTOBODH.
OHCP&THBHH'I‘E AW3HMHTORH IIAAIIAHKA CE IIPPISHaBaT KaToO pasxozm IO AMHEHHHAA MCTOA.

1 O6e3nenxa na akrupure Ha Apy»KecTBOTO
Bmanconam C']"OFIHOCT H4 AKTHBHTC Ha APY?KCCTBOTO ce ]TPEPQSI‘AC}KAQT KbM AATATA HA H3roTBAHE Ha
BanaHCa, C HEA AA CE OIPEACAN AAAHM UMa MHAUKALHH, ye CTOHHOCTTA HA AAAEH AKTHB € obesleHEHA.

3a neAuTe Ha OIPEAeAsHe Ha ODE3IIEHKaTa, AKTHBHTE Ha Apy#ecTBoTO Ca TPyNHpaHy Ha HaH-MaAKaTa
pasTpaHmYMMa IPYIa aKTHBH, 32 KOMTO MOTaT Aa HbAAT PA3TPAHWYEHH NMAPUYHK NOTOLM — CAMHHIA
resepupaliia TApUIHY NoTONM. B pE3yATAT Ha TOBA HAKOH OT AKTHBHTE Ca IIPETASKAAHHM 32 HAAMTHC HA
obeslieHKa Ha MHABUAYaAHa 6as3a, a HAKOH Ha 6a3a eAMHMIA TEHEPHPALLEA MAPHYHH [OTOLM.

I[ToaomuTeaHaTa peny"muun ce paanpeAeM Ha T€3H EAHHHIIHA P&H&pﬂpal_ﬂﬂ HaquHH IIOTOLM, KOUTO CE
OYaKBA A2 HMAT H3T0Ad MEHKAY CHHEPI‘HHT& OT CBOTBETHATA busHec KOMOMHAIIHA H I'[PC;&CT&BAHB‘&T Hak-



MaAKaTa paarpaﬂnquma rpyna 4KTHBH, 34 KOATO p"bl‘{OBOACTBOTO Ha APY)KCCTBDTO MOKE Ad KOHTPOAMDPA
HQ.PIHHHTC MOTOIH.

VIHAMBUAYAAHUTE AKTHBA WA CAMHUIINTE TEHEPUPALLM MAPHYHH HOTOLM CE MPETACKAAT 32 HaAu4ne
Ha MHAHKAIIMA 32 ODE3IIEHKA HA CTOMHOCTTa MM BEAH b TOAHIITHO KbM AAaTATa Ha M3TOTBAHE Ha GanaHca,
KAKTO M TOTaBa KOIATO CLOMTHA MAM HPOMSAHA B OGCTOATEACTBA MHAMKHDAT, 4€ NPEeHOCHATA CTOHHOCT
Ha aKTHBHMTE MOKE Aa He ObAE BB3CTAHOBEHA.

B cAyganTe B KOMTO Bb3CTAHOBUMATA CTOHMHOCT Ha AAA€H aKTHB € IIO-HHCKAa OT HeropaTa BGanaHCOBA
CTOWHOCT, BaAaHCOBAaTA2 CyMa HAa AKTHBA CAEABA A2 6bAe HAMAAEHZ AO pasMepa Ha Bb3CTAHOBHMATA
cTOfHOCT Ha akTHBa. TOBA HAMAAEHHE IPEACTABAABA 3aTy62 OT ODE3NEHKa.

Bb3CTAHOBMMATA CTOMHOCT IPEACTABASBA ITO-BHCOKATA OT HETHATA MPOAAKHA LCHA HA AAACH AKTHE
fasupana Ha [1a3aDHA YCAOBMA M CTOHHOCTTaZ B ymotpe6Ga Gasupara Ha CeramiHaTa CTOHHOCT Ha
NporHosupanuTe GBACII MAPHYHHU [TOTOLM, OYAKBAHM Ad CE TOAYHAT OT 4KTHBA B PAMKUTE HA ITOAE3HUA
MY CPOK Ha FOAHOCT.

Barybure 32 ObeseHKa 3a EAMWHHIM T€HEDHUDAUIM NAPUIHM MOTOLW, KbM KOHTO € pasmpeAeAeHa
CTOAHOCT Ha PEIIYTAIIMATA CE Pa3lIPEACAIT B HAMAACHHE Ha fasaHCOBATA CyMa HA AKTMBUTE OT TasH
€AMHHIIA B CACAHHH PEA @ IrbpBO BBPXY NOAOAKHUTCAHATA pﬁl’[}’Tal.lHﬂ OTHACAIIIA CE 32 EAMHHLIATa H CACA
TOBA BBHPXy OCTAHAAMTE AKTHEBH, PONOPUAOHAAHO Ha Harancopara uM cToHHOCT. C H3KAIOYEHHE Ha
PENyTAIMATA, 32 BCHIKH OCTAHAAM AKTHBH HA ApYKecTBOTO, KbM BCAika 6aA2HCOBA AaTa, PPKOBOACTBOTO
MpELIEHABA AAAH CBLIECTBYBAT HHAMKALHH, TC sary6aTa oT obe3leHKa IPUIHATA B IPEAXOAHH TOAMHH,
MOE Bede Aa HE ChLUIECTBYBA HAM A2 € HAMAaA€HA.

4.11 AbAroTpaiiHM aKTUBM ABPZAAHM 32 npopaxOa

ABATOTpaiHATE aKTUBY AbPHKAHH 32 poaaikba MPEACTABAABAT TAKMBA AKTUBH Ha Apy#ecTBOTO, KOHTO
TO BBH3HAMEPABA Ad IPOAAAE B PAMKHTE HA €AHA TOAMHA OT KA2CH(DULIHPAHETO UM KATO ADPHKAHH 32
apoaaxba.

AKTUBATE KAACH(UIMPAHH KATO AbPHKAHA 32 npoAakba ce OlEeHABAT MO ITO-HHCKATa OT HaraHcOBaTA
M CTOMHOCT mpean OHPCACMHCTO HM KATO ABbpPHAHH 3a npoAamGa H CHP&BGAA!’]B'&T‘& MM CTOHHOCT
HAMAAEHA C PA3KOAMTE 110 IIPOAaKDaTA.

AxruBnTe KAACM(DUIIUPAHA KATO ABPHKAHHU 32 npopaxDaHe ce aMOPTU3HAPAT. [leuaabure m 3arybure
MPOM3THYAIIM OT MPOAaKOaTa HAK IIPCOIICHKATA HA TE3H AKTHBH Ce OTPA3iBa HA PEAA “APYTH NPUXOAH™
uan “Apyru pasxoan,” B OTdera 3a MPUXOAM U Pa3XOAHM

[0 DuHAHCOBH AKTHBH

(uHAHCOBUTE AaKTHBM Ha /PyKECTBOTO BKAIOWBAT MapUYHM  CDEACTEA u  HUHAHCOBH
pHCTpyMenTy. PUHAHCOBATE MHCTPYMEHTH C M3KAIOUEHHMC HA XEAKHpPALIMTe WHCTPYMCHTH MOTAT Al
GBAAT PAIACAEHH HA CACAHMTE KaTETOPHMM: KPEAMTH M p3eMaHHUi BDL3HHKHAAM II'bPBOHAYAAHO B
ApyiKecTBOTO, (PHHAHCOBH AKTHBH ADBDIKAHH 32 THpPIyBaHe, MHBECTHIMHM ADPAAHH AO IAACK X
buHAHCOBH AKTHBH HA PA3MOAOKEHHE 32 npoaakba. PHHAHCOBHTE AKTUBU CE OTHACHT KHM pasAHYHHTE
KATETOPHH, B 3aBHCHMOCT OT LEATA C KOATO Ca nprAOGHTH. [IPHHAAAEKHOCTTA MM KbM CHOTBETHATA
KATEropwA Ce IPEPAITACKAR KbM BCCKH OTHETEH IIEPHOA.

DEHAHCOBUTE AKTHBH C€ HpHSHﬁBﬂT 4pes HATTOA3IBAHETO HA AATATA HA CAEAKaTa .



PupaHCcoOBHTE AKTHMBH CE€ HPH3HaBaT l'I"prOHﬂ.‘IaAI-I(J 0o ceBecToHHOCT, KoATO € CHPQB(‘.'A:\HB&T&
CTOHMHOCT HA ITAATEHOTO Bh3ME3AABAHE H CBOTBETHHTE p’d3XOAH IIO CAEAKATA.

OtnmceaseTo Ha (PMHAHCOB AKTHB Ce M3BBPINIBA KOraTo Apy#ecTBoTO 3aryOM KOHTPOA BDLPXY
AOTOBODHHTE [TPaBa, KOUTO ChCTABAABAT (PHHAHCOBHMA aKTHB — T.C. KOTATO €2 HMITEKAM HpaBaTa 3a
[OAyUaBANE HA TAPHYHY IIOTOIH, HAH Ca MTPEXBHPACHH I SHAYHMATA HaCT OT PHCKOBETC B H3TOAMTE OT
coberpenoctra. TecroBe 32 obealienka ce M3BbPIUBAT KbM BCAKa DaraHCOBA AaTa, 32 Ad CC OTPEACAH
AGAK €A HAAMIIE ODCKTUBHH AOKA3ATEACTBA 33 HAAWYMETO Ha Obe3leHKa Ha KOHKDETHH dhHuHAHCOBY
AKTUBH HAM IPyI¥ (PHHAHCOBH AKTHBH.

Auxsenure mAaMIaHUA M APY[‘H HH.PH‘:IHPI MOoTOIH CBbpP3aHH C lTpPlTC}KaBaHeTO Ha (pHHaHCOBPI
HHCTPYMCH’I'H ce OTPQS}IBE.T B OTtyera 32 HPHXOAH H paaxo;m nmpu HOAY‘IaBaHETO HM, HE3ABUCHMO OT
TOBa KaK C€ OLCHABA GasaHCOBATA CTOHMHOCT Ha CbHHﬂ.HCOBHH AKTHB 32 KOHTO c€ OTHACAT

VHBeCTHIIME ADP/KAHH AO IaAK Ca (PHHAHCOBM MHCTPYMEHTH C (pUKCHPAHM HUAM OIPEACASEMH
HAALAHEA ¥ OMPEAEACHA AATA HA MAAEK2. VIHBECTHIIMHTE CE OIPEACAAT KATO ADPAAHH AO M2AEK AKO
HAMEDEHUETO HA PHKOBOACTBOTO Ha ADYKECTBOTO € A4 IH ABPHH AO HACTDIBaHE HA ITAA€KA MM.
UnBecTHuMUTE ABDKAHE AO HAAEK TTOCAEABAILIO Ce ONEHABAT MO aMOPTH3Mpyema CTOHHOCT 4Ypes
MeToAa Ha e(DEKTHBHATA AHXBA. B AomrbAHEHHE, IPH HAAWYHETO HA obesreHka Ha HHBECTHIHATA,
buHAHCOBAA MHCTPYMEHT Ce OLIEH#BA MO HACTOALIA CTOMHOCT HA M3YMCACHUTE [IAPUYHU ITOTOLH.
Bcmuky IPOMEHH B IPEHOCHATAa CTOAHOCT Ha MHBECTHIUMATA CE OTIHTAT B Oruera 32 IPUXOAN H
Pa3xOAH.

DHUHAHCOBY aKTHBH ABPKAHH 32 TbPIyBAaHEC Ca TAKWBA AKTHBH, KOMTO ca IPHAODHKTH C LIeA TOAy4aBaHe
Ha meuaaba BCAEACTBHE KPATKOCPOYHHTE KOAEBAHHMA B IEHATA MAM AMADDCKHA MapiK. AepusatusHuTe
(bMHAHCOBY aKTHBU, OCBEH aKO HE Ca CIELHAAHO OIIPEAEAECHH H echeKTHBHE XEAAKHPALIN HHCTPYMCHTH,
ce kaacHUIMPAT KATO ABPHKAHHM 32 THPIYBAHE. OPHAHCOBUTE AKTHUBM ADbpPHKAHH 32 TLpryBaHe
I'bPBOHAYAAHO C€ HPH3HABAT IO cebecTONHOCT, KOATO € CIPAaBeAANBATA CTOMHOCT Ha IIAATEHOTO
HACPEIIHO BB3MESASBAHE.

CAea ITBPBOHAYAAHOTO IIPH3HAB2HE, punancoBUTE MHCTPYMEHTH OT Ta3H KaTeropHs ce OLEHABAT MO
CIIPAaBEAAMBA CTOHHOCT.

OUHAHCOBY AKTHBH Ha PASTIOAOKEHHE 32 TPOAAKDa ca OHE3H (hUHAHCOBH aKTHBY , KOMTO HE C2 KPEAHTH
M B3e€MAHHA Bb3HHKHAAH B ITPQAHPHHTHGTU, HHBECTHIIHH AbPHaAHA AO MAACHK HAH Cl)PIHaHCOBH AKTHEH
A’bpmﬂﬂ 3a TbpryBaHE. PuHaHCOBHTE AKTHBH OT T43H KaTeropui MMOCAEABAILIO C€ OLEHABAT 110
CpaBEAAMBA CTOHHOCT, KATO IIPOMEHHATE B CIIPABCAAMBATA UM CTOHBOCT C& OTPA3ABAT B KAITMTAAA, HETHO
ot aanpiy Harpynanure nedaabu u sarybu 1o ummancoByY MHCTPYMEHTH HA PASLHOAOKEHME 32
npoaak6a, IPUHATH B KAITHTAAA Ce BKAIOYBAT B OrtueTa 32 IPHXOAH M PA3XOAM 33 OTHCTHHA EPHOA,
kOraTo (hHHAHCOBHSA MHCTPYMEHT GbAE IPOARACH HAK obeaneHeH.

KpeAnTH 1 B3eMaHHA Bb3HAKHAAN ITbPBOHATANHO B Apy#ecTBOTO Ca (PUHAHCOBH AKTHBU CHIAACHH oT
HPEAHPHHTHETU HOCPCACTBOM AHP&KTHO HPC‘AOCTH.BHHC Ha napn, CTOKH HAH )«’CAYTPI Ha AAACH ACBHTOP.
Te ca He-pAepUBaTUBHE (DHHAHCOBM MHCTPYMEHTH M HE CC KOTHpAT Ha aKTHBEH I1a3ap. Kpeautnte 1
B3EMAHHMATA [TOCAEABAIIIO C€ OLIEHABAT IIO CIIPABCAAHMBATA croiirocT Ha mpeaocrasenoto. IIpomana B
cTolfHoCTTa MM ce oTpasaBa B OTYeTa 32 IPUXOAM U PASKOAU 33 HEPHUOAR.

ThproBckMTe B3eMaHHA Ce ODE3NEHABAT KOrATO € HaAHKIIe OBEKTHBHO AOKa3aTEACTBO e Apy#ecTBOTO
HsMA AQ € B CHCTOSHUE A3 CBBEPE CyMHTE ADAKMMH My B CBOTBETCTBHE C OpPHUTMHAAHHUTE YCAOBHA 110
caeakata. Cymara Ha oDesleHKaTa ce OMpEAEAd KATO pasAlkd MEKAy TPEHOCHATA CTOHHOCT Ha
B3eMAHETO M HACTOAILATA CTOHHOCT Ha GBAEIIMTE MAPUHHM ITOTOMH

4.14 MarepHasHH 3aIaCH
MaTepHaAHUTE 3aIIACH BKAIOMBAT MATEPHAAM, HEIABLPIIEHO IIPOM3BOACTBO, CTOKH. B ceGecTOnHOCTTA
Ha Ma'repnanﬂmc 3almaci Ceé BKAKOYBAT pazxom’r‘e o EaKYH)’BaHCTO HAH HPOHSBOACTBCITO HM,



npepa6o"n{a'r*a H ApPYyIH mpexy pasxonﬂ CBBpP3aHH C AOCTaBKaTa HM. dunancoBuTE pasxon.n HE Cce
BKAFOYBAT B CTOMHOCTTA H4 MaTepH‘a.AHHTC sarracu. KM Kpad Ha BCEKH OTYETEH ITEPHOA MaTePHaAHHTC
34ITaCH C€ OLIEHABAT I1O IO-HHCKATa OT cebecTOMHOCTTA MM M TAXHATA HETHA pcaAuayema CTOHHOCT.
Cymam Ha BCAKA 06&3].!.6[-[]{3 Ha MaTepHaAHBTE 3armacH A0 HETHATA HM pea/msye:vla CTOHHOCT Ce npu3HabBa
KATO Pa3XOA 3a IIEPHOAA Ha ODesleHKaTa.

Hertnata peaAusyemMa CTOMHOCT INPEACTABAABA OYAKBAHATA NpOAAHA ICH Ha MATEPHAAHMTE 3aI1ACH,
HAMAAEHA C OYAKBAHMTE PA3XOAM IO MpoAaxGata. B cayuail de MaTEpHAAHMTE 3ANach €2 Ouam Beye
oBeIeHEHH A0 HETHATA MM DEAAM3YEMA CTOHHOCT M B IIOCACABALL OTYETEH IIEPHOA CC OXAXE, ge
YCAOBHSATA AOBEAH AO ODe3IIeHKaTa HE Ca BEYE HAAMIIE, TO CE BBIIPUEMA HOBATA MM HETHA PeasM3yeMa
croiinocr. Cymata Ha oGpaTHO BB3CTAHOBABAHE HA CTOMHOCTTA HA MATCPHAAHMTE 3atAcH ce OTYHTA
KATO HAMAAEHHE HA PA3XOAWTE 32 MATEDHAAH 32 IIEPHOAA, B KOHTO BH3HHKBA ppacTanosaBaneTo. Cymara
Ha BH3CTAHOBABAHETO MOME A2 GbAe caMo A0 pasmepa Ha DaaaHcosata CTOHHOCT Ha MaT€pPHaAHHTE
3amac, peAr 0He3neHKaTa.

Apy‘ﬂ(&C’l’BO’I‘O OH{)EA&U‘I pasxom € 33 MaT(‘:PYIaJ'\.HH 3411acH, KaTo H3ITOAIRA METOAZ CPGAH O IIpeTemeHa
CTOHHOCT.

Ilpa npoaamba Ha MATEPHAAHMTE 32ITaCH, TAXHATA BaAaHCOBA CTOMHOCT Ce IPHU3HABA KATO Pa3XOA B
IEPHOAA, B KOWUTO € MIPU3HAT CHOTBETHHA IPHUXOA.

4.15 Aarsni BBPXY AOXOAA

TexylLuuTE AATBIHY AKTHBH ¥/ HAH NACHBH IPEACTABAABAT TE3H SAABAKCHHL HAM B3eMaHui OT Dropmera,
KOUTO CE OTHACAT 32 TEKYILHMA IEPHOA M KOMTO HE Ca MAATCHH KbM ATaTa Ha Bananca. Te ca n3uncAeHN
B CbOTBETCTBME C IPHAOKHMATA AQHBYHA CTABKA M AAHBUHM NPaBHAL 32 obAaraHe Ha AOXOAZ, 32
mepHOAa 3a KOWTO ce OTHacT, Ha basa mHa obnaraemns (DUHAHCOB PE3YATAT 32 ICPHOAR. Benuxn
IpOMEHY B AAHBYHUTE AKTHBH MAH IACHBI Ca NIPU3HATH KATO EACMENT OT pasxoAa 3a aappk B OT4era
3a [IPUKOAM H PAa3XOAH.

OTCpOdCHHTE AAHBLH CE H3UHMCASBAT IO MACHBHUA METOA 32 BCHHKIH BpEMEHHH Pa3AHKH.

ToBa BKAFOUBA CpaBHEHHE MeKAY GAAAHCOBATA CyMa Ha AKTMBHTE M IHACHBHTC U TAXHATA ChOTBETHA
AARbYHA OCHOBA. B CHOTBETCTBHE C M3UCKBAHMATA HA MCC 12, He ce NpH3HABAT OTCPOYEHM AAHBIM BB
BpB3KA C PEMyTAlWSA, BPEMEHHH DAAHKA CBBP3AHH € aKuMd B ABILEPHM APYKECTBA M CHBMECTHO
KOHTPOAMpDAHH NPCANPHATHSA, aKO OBPATHOTO MNpOABACHHE HA TC3M pasauxu Moxke Aa Obae
KOHTPOAMPAHO OT ADYHKECTBOTO M € BEPOATHO H€ OBGPATHOTO MPOABAEHHE Ha TE3N PASAMKH HAMA Ad CE
cayum B Hamsko Bpaerme. B aoomrbaneHue CHIIECTBYBALIM AQHBIHM 3arybu ce ONeHABaT MO OTHOLIEHHE
Hla HAAMYHK KPUTEPHM 32 IPU3HABAHE BBB (DIHAHCOBUTE OTHETH MPEAR A2 ObAe OTpa3eH aKTUB IO
oTcpodeHn AaHbiH. Takbs ce NPH3HABA, KOTATO CHINECTBYBA BEPOATHOCT 32 PEAAMSHPAHETO Ha TAKDB
AKTHB [TOCPEACTBOM BhAeIM AaHBYHA negasbu.

[MacuBy 1O OTCPOYEHH BPEMEHHHM PasAMKM Ce MPU3HABAT B IrbA€H pa3Mep. AKTHBH 10 OTCPOYCHH
BPEMEHHY Pa3AMKH Ce PU3HABAT CaMO AO CTeITeHTa, Y€ ChIIECTBYBA BEPOATHOCT TE Ad OBAAT YCBOEHH
apes Gbaeriy AAHbYHH negaabu.

3a OIIPCACM.H& Ha PMMCP& Ha AKTHBHUTE M INACHBHTE IO OTCPOYECHH AAHDBIH CE HPHAaI‘aT AAHbYHH
CTAaBKH, KOHTO C€ OYaKB4 Ad 6’11A3.T BAAMAHHA IIPE3 nepno,aa Ha TAXHATA PEWS‘&L‘LH_H.

3paunTeArNa 9acT OT NPOMEHHTE B OTCDOYEHHTE AAHBYHM AKTHBH HAHM IACHBH cC OTpa3fBaT KaTo
KOMITOHEHT HA Pa3xoAa 3a AaHbK B OTdera 3a OPHXOAM H Da3XOAH 34 nepuoaa. [lpomiHaTa B
OTCPOYCHHATE AAHBYHH AKTHBU MAM MACHBY ABAKAIIA CE HA IIPOMAHE B CIIPABEAAMBATA CTOMHOCT Ha
AKTUBM MAM IIACHBH, KOATO € OTPA3EHA AMPEKTHO B KAIIMTAAA — TaKIBA KATO IPEOLEHKA Ha semsA — Ce
OTPA3ABAT AMPEKTHO B KAITHTAAA.



4.16T1apyn ¥ NapUYHH EKBMBAACHTH

ApyAecTBOTO OTYMTA KATO Iapu M HAPHYHM CPEACTBA CACAHMTE AKTHBM: HaAMYHH mapw B Gpoi,
ﬂapmum CPeACTBa nmo DAHKOBH CMETKH, ACIIO3HTH, KPQ.TKOCPO‘{HH H BHCOKOAHMKBHAHH HMHBECTHLIHH,
KOMTO €a AECHO OGP'!)H.‘[QQMH B HQPH‘-IEH EKBUBAACHT H C'bA'bp}KaT HEe3HAYHTEACH PHCK oT npowma B
CTOMHOCTTA CH.

4.17 Kanutaa
AKI[P]OHCPHHH KanMuran Ha APY?KCCTBOTO 0‘TP33EBG. HOMMHAAHATA CTOﬁHOUr Ha CMHTHPQHHTC AKITHH.

AOthm&mHH KAalluTaA BHAKOYBA IIOA)«"-ICHH}I OCTATBK CAEA paznpe&ex\eﬂﬁe HA AMBHAEHTH OT
negaabara oT ITPCAXOAHHT(': EbKHaHCOBH TOAWHH.

4.18 TleHCHMOHEY UM APYTH 33ABAXKEHUA KbM IIEPCOHAA].

APY}KCC'I'BOTU oT4YyHTa KPaTKOCpD‘-IHH 3aAbAKEHHA 1O KOMITEHCHPYEMH OTITYyCKH, Bb3HHMKHAAH Ha Oasa
HEH3IIOA3BAH IAATEH TOAMIITEH OTITyCK, B CAyIaHTE B KOMTO Ce O4YaKpBa OTHIYCKHTE Aa Bb3HHKBAT B
paMKHTE Ha 12 Mecerra CAEA AATATA Ha OTYCTHHA IEPHOA, Ipes KOHMTO HAETHTE AMIIA Ca ITOAOKHAHN TpyAaa,
CBbp3aH C TE3H OTITyCKH. KPaTKOCPO‘:IHHTC 3ANBAKEHHA KbM HCPCOH&:\& BKAFOYBAT HAAHHITH, 3AIIAATH
W COIHAAHH OCHTYPOBKH.

4.19 ®unaHCOBM MACHBH

D UHAHCOBHTE NACHBH Ha APY/KeCTBOTO BKAIOUBAT IOAYMEHH ACTIOIATH OT CBBP32HH AHMLA , THPIOBCKH
¥ APYTH 3aABAKEHHA U 3AABAKECHHIA 11O cbuHaHCOB AM3HHT. Te Ca BRAJOHCHH B BaraHca Ha ApYKECTBOTO
HA PEAOBETE ‘ABATOCPOYHM (DHHAHCOBH nacuBy’ W ‘THPTOBCKH M APYTH 32ABAKEHHA .

DUHAHCOBHTE TACHBY CE IPU3HABAT TOTABA KOTATO CHIIECTBYBA AOIOBOPHO 3AABAKCHHE 34 nAallaHe Ha
ﬂaquHH CyMH HAH APYT ClDHHaHCOB AKTHB Ha ApPYyTO npe;\npuﬂme HAH AOIOBOPHO 3aABAKEHHE 328
pasmsina Ha (PMHAHCOBM WHCTPYMEHTH C APYIO MPEANpPHATHC UpH THOTEHUMAAHO HEDAATONPHATHM
ycAoBHA. BCHYKM DaxOAM CBBP3AHM C AMXBH CE IDHIHABAT kaTo (hMHAHCOBM DA3XOAM Ha peAd
“chumancosr pasxoan” B OT4ETa 32 IPUXOAH 1 PASXOAH.

3aabakeHHATa 10 (PUHAHCOB AM3HMHI C€ OLEHABAT IO ITHPBOHAYAAHA CTOMHOCT HAMAaACHZ C
KATTHTAAOBHA €AEMEHT Ha AM3HMHIOBATA BHOCKA. (BIK DeAeKKa 4.9).

T"pr‘OBCRHTe 3AABAKEHHMH CE npnznaBaT H"prDHﬂ.‘-IaAHO o HOMHHAAHA CTOMHOCT ¥ BIIOCAEACTBHE CC
OlleHABAT 1O amopTHBprema CTOMHOCT HaMaA€Ha C MAAlIaHWA o ypemal-!e HA 3AABAKEHHETO.

AMBMAEGHTHUTE [IAATHMH Ha AKITMOHEPUTE HA ApyKecTBOTO Ce IOCOHBAT HA PEAA ‘ApyTH KpaTKOCPOYHH
(puHAHCOBH [ACHBH , KOTATO AHBHACHTHTE C4 oaobpenn Ha CpOpaHue Ha aKIHOHCPUTE.

] ViaBEeCTHIHM B ABINEPDHH HPECATPHATHA .

Apy#ecTBOTO NPHTEKABA AKLIMK B KallMTaAd HACACAHMTE KOMIAHHH . VIHBECTHIIMHTE C4 OTPa3cHM B
oryeTuTe Ha APYKECTBOTO IO METOAR Ha ceGecTONHOCTTA
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Cymata oT 28 283 XMA. AB. TPEACTABAABAIIA HHBECTHLIMA B ABLICPHI MPCAIPHUATEA €
EAMMHHHDaHA B AKTHBA Ha KOHCOAHAHPMIHI OTYET .

ApywecTpata ca peracTpupann B boarapus .

6. VippecTanuu B aCONMMPAHK NPEANPAATAL .

MeTOADBT ,IT0 KORTO Ce OTPa3ABAT ACOLMHPAHHTE MPEAIPUATHR B KOHCOAMANDAHME chunanCOB OTYET
Ha ApyxecTBoTO € cebecTOMHOCTHIA METOA HOPAAH NPHAATAHCTO na maparpacp 13 Oyxsu 6 u B o7
APY/KECTBA, KOUTO OT CBOA

MCC 28. Apy#xecTBoTO —MaifKa, IPHTCKABA AKIMH B KAITHTAAR HA ABLIEPHU

cTpaHa OTYATAT UHBECTHLIMHTE CH B CACAH wre aCONMHAPAaHA l'IpﬁAl'lpHH’l’l‘iﬂ i

Ve na acomunpano npeanpuasrae | 31.12.2016 Vuacra | 31.12.2015 | Yuacrtu
eB % er %
Hosa Ctap Bearapua AA 16 467 16 467
[TaacTmo AA - = - =
CODPUATEKC OOA /B B 51,00 4 51,00
AMKMBUARIAR/ L
KATIUTAA TPBCT Bl AA G 3 392 40.00
KATIUTAA TPBCT BI' AA 3392 3392 40.00
BUTKO AVIBUHI AA 548 13,7 548 13,7
Buxpen Baaroesrpaa EOOA 5 100,00 5 100,00
Bcuuko: 23 808 23 808




[0 Hemarepmasnn ABATOTPAHHHA AKTHBH

-. IIporpamu  IlpoaykTn O6mo |
‘ n ot
pasBoiHa ‘
} . _ ACHHOCT ]
. IPOAYKTH - r
| | BGN’000| BGN’000  BGN’000 |
[Ipenocua crosinoct kbM 01.01.2015r. - - -
OrTueTHa CTOHHOCT IIPU TPUAODHBAHETO 10 14 | 24
Hosonpuaoburu axtusu 3a nepuoaa 01.- 12.2015r. 0 0
OTIicasy aKTHBH '
Harpymana aMopTH3arus 3a [epHOAa i
Hartpynana amoprusanns kbm 31.12.2015r. (10) (14) (24)
Obesnenxa - = =
IIpenocua croiiHocT KbM 31.12.2015r. = = -
OTdeTHa CTOMHOCT TP IPUAOOUBAHETO 10 14 24
Ornucann axtusu3a nepuoaa 01.01.2016-31.12.2016
HoBonpuAobuTH aKTHBM 32 NEPUOAA
Hatpynasna aMOpTH3aLHA 32 [IEPHOAA
Hatpyrana amoptusauns kbm 31.12.2016r. 1o | (149 (24)
INpenocua croiinocT KbM 31.12.2016r. B - -

HemaTepHarHHTE aKTHBH NPEACTABAABAT CODTYEPHU HPOAYKTH - CYETOBOAHM

HPOI’PBJ\-[H,MPEH(OBH ,OHepaLI,HOHHPI " OCpHC CHCTEMH .

8.IIpenocHATa CTOHHOCT HA HMOTHTE, MAIIMHHTE, CHOPbKCHAATA H oGopyaBaHeTo, MOXe Aa

Ob/e NpeAcTaBEHA KAKTO ClIeBa:

S|

| ITpenocHa CTORHOCT KbM ‘ 283 | 404
| BLL 20 5s. S
HoBonpuaoGuTy aKTHBH 32 - 156
neproaall. 01.2015r- l
| 31.12.2015 ‘

BGN'000 | BGN'000  BGN'000

(283) |

OToucaHu aKTHBH 33 ChIIHA ‘
IIEPHOA

Maumnu | '_I‘p;m;wﬂ Cronanck | O6mo
THH ‘ u ‘
| umBenTap
Crnopnixe \ CpeACTBa ‘ P_‘
et N S SE——
BGN000 | BGN’000  BGN’000
418| 1282 1] 2388 |
i 4 b
| |
| |
(208) = - (491)




| Hauncaena aMOpTH3aIMA 32 ‘ '|
| mepuosa S SRS S SN S L AP
| OTYeTHa CTOHHOCT KbM | - 739 | 331+ 2159 23 3252
| 31122015r A T S SRR S
' Harpynasa aMOpTH3aLMs KbM | (208)—1— (152) ~ (1 ?Tﬁ)—'_ 21) | (2157) |
| 31.12.2015r, ] | | |

@] o6 e@m @) 6

: |

' TIpenocHa CTORHOCT KbM - || 531 | 179 3830 2 1095
% 31.12.2015r. | || |
| |

’Eﬁoﬁpuj&oﬁm Z.KTHBPI;_| _.Zﬁ___m‘____ﬂ_ T ____—;'T 1168 :
| mepuoaa 01.01.2016- | |
| 31.12.2016

OTnycaHy aKTHBH 32
nepHoaa g | | Y /S
HasuscAera aMOPTH3AIAA 32 (266) (33) (194) | (5)_|r (269) '
| mepuoaa ! | |
Orucrua crofimoct KbM | 283 1606 336 2166 | 30 4421
31.12.2016r. N R S | |
Harpynana aMOPTH3ALMA KBM | ! (474)
lati2200r. ot 1
| Ipenocua CTOfHOCT KbM | 283 | 1132 ] 151 196 | 4 176
31.12.2016r. \ | |

26 (2655)

syl v

I

0 Jdbarocpound pHHAHCOBH AKTHBH

AnbArocpodnuTe (PHHAHCOBM AKTHBY OTPA3CHH B Hananca Ha APYKECTBOTO MPEACTABAABAT

ABATOCPOYHH B3eMaH#HA OT CBBP34aHH HpeA]'lPHﬂTHH , Bb3HHKHAAH Ha Da3a AOTOBODH 34 HH-
BECTHIIMOHHH 32€EMH, KAaKTO X Ct)l-lHﬂ.HCOBH AKTHBH HA PQSHOAO}KﬁHHC 3a HPOA&?KG&,OT‘-IHTR—
HY IO CITPABEAAMBATA MM CTOXHOCT !

- Aorosopy 3a HhUHAHCOB AHIUHT MEKAY Burko Amnsuar AA —
AM3UHIOAATEA ,CA®UH AA , K Kanwnraa AA, Tu M Koxcyar AATIAACTUMO AA-
AM3MHIOIIOAYYaTEAH . AOTOBOPUTE Ca CKAIOUEHHM 33 CPOK OT 5 FOAMHH , KATO ODEKTH Ca ACKM
asroMobuau- 8 Gpoi.

-CA®UH AA e nnpeaoCTaBHA ABATOCDOYHH HHBECTHIMOHHH 3AEMHM Ha CAEAHHTE
apyxectsa : ACM KOHCYAT EOOA -1 118 xuA. AB , nIpn Auxsed Yo -8 Ha FOAHIIHA
Gasa , OHE3MEUEHH CHC 3aIMC HA 3ATTOBEA B TOA32 HA KPEAMTODA. 3aem B pasmep Ha 59
xuA. AB. kb Tea Koncyar EOOA ., Arennus [Tpodua EOOA — 15 xua. AB., OKL[
OOA — 15 xua. a8, AMBU Ab EOOA — 545 xna. as.,Kocrener Ileimsp Mua EAA-
3 063 xuA.AB., ,,BPHA AA- 391 xuA.AB. 1 CUI1 IHBECT ,, EOOA- 3aem 3a 306
xuA.AB., Enepazu Koncyat 2001“0O0A — 587 XHA.AB. - LECHA.

+ K KAITUTAA AA e npeAoCTaBUA ABATOCPOYEH 3aCM Ha CO®US PUHI OOA 3a 771 xma. AB.
IpH AMXBEH DPOLEHT 4 % ua roanrHa Gasa / 360/ Auu B espo . OGesreden e ChC 3aIUC HA 3ALIOBEA B
[OA3a HA KPEAHTOPA.



K KAITHUTAA e npeaoCTaBuA 32€M B A€Ba 33 CyMaTa OT 12 xuA. AB. Ha ,,Arery Buanax™ AA npu
AuxBeH IporeHT 4 %0 Ha rOAUIIHA 6a3a ,00e3IeY€eH ChC 3aITHC HA 3aMOBEA

+ K KATIMTAA e OpeAOCTaBHA 32€M B AeBa 32 CymaTa oT 4 605 xuA. AB. Ha KOCTEHEIL XX
"AA npu AUXBeH IPOIEHT 5 9/ Ha TOAMIIHA Da3a TTO MEeCHOHEH AOTOBOD.

* K KAITHUTAA e npeaoCTaBHA 3aeM B ACBa 32 CymaTa OT 1 076 xua. aB. na HIO TPEVA I'PVII
"OOA 1pu AuxBeH npouert 6 %0 Ha FOAMIIHA Ha3a [0 eCHOHEH AOTOBOP-

« K KATIMTAA AA e npeaoctasua 3aeM B AeBa 32 CymaTa oT 189 XmA.AB.HA LAU TU
MHBECTMbBHT ,,AA npH AHXBEH HPOLEHT OT 8 % ma roaninna Gasza ,obesriedeH CbC 3AITUC HA
3AIIOBEA.

+ K KAITHUTAA AA e npeaocTaBuA 32€M B A€Ba 33 CymMaTa OT 11 xua.aB.Ha Cexonpa Koncyar E
OOA mnpu AuxBeH IPOLEHT OT 5 % Ha roauniHa 6asa ,obe3rmedes ChC 3aIUC HA 3AMIOBEA.

K KAITHUTAA AA e npeAocTaBHA 32eM Ha YepHOMOpPCKa Awmzunrosa Kbimra OOA 3aem B AeBa B

pasmep Ha 41 xmA. AB. ,06€311€9€H ChC AMUC HA 3ATIOBEA.

. K KATTUTAA AA e npeaocrasua saem na KOCTEHELL [TEUITBA MUA EAA 3aem B pasmep Ha
1 408 xmA. AB. Ha Ha3a ECMOHEH AOTOBOD .

_I'uM KOHCYAT AA e npeaocrasua Aparocpodcs sacm na Codua Prur OOA B
pasmep Ha 771 XHA. AB. IDH AHXBEH IPOLEHT 4% B eBpo . 3aeMbT € ObesnedeH ChC 3AHC
Ha 3aIIOBEA B ITOA3a HA KDEAUTODA.

* T mw MKOHCYAT AA e npeaocTaBHAa 3a€M Ha AV TU UHBECTMBHT AA 3a 189 xua. AB.
OpPH AMXBEH IPOLICHT 8 %, na roaurHa 6a3a.3aeMbT € obeaneyeH CbC 3aMC Ha 3AII0BCA B OA34 HA
KPCAHTOPB..

+ T u MKOHCYAT AA e npeaocTaBHA2 32€M HA LJAAEITY BUAUAK ,, AA 32 12 xua. as.
IpH AMXBEH JIPOLEHT B pasmep Ha 4 %o Ha TOAMILHA Dasa .

» T mw MKOHCYAT AA e mpeaocTaBHAa 32€M Ha CEKOHAA KOHCVAT LE OOA3a 11l
XHA. AB. [P ABXBEH IIPOLIEHT B PasMep Ha 5 %0 Ha TOAHIIIHA Gasa .3aeMbT € 0Oe3redeH ChC 3aIUC Ha
3aIroBEA.

« T u MKOHCYAT AA e npeaocrasraa 3aem Ha ,,HFO TPEMA I'PVIT" OOA 3a 1 076 xua.

AB. [TpH AMXBEH NIPOLEHT B pasMep Ha 6 1/, Ha TOAMIIIHA a3a 10 IECHOHEH AOTOBOD.

e T u MKOHCYAT AA e npeAOCTaBHAa 32€M Ha LKOCTEHEL[ XXW1"AA 3a 3 587 xua. AB.

IIpH AHUXBEH I".[POIICHT B pasmep Ha 5 % Ha TOAMIITHA H2a3a o 11eCHOHEH AOFOBOp.

3Li22016 | 31122015

B T BGN000|  BGN000




HpeAnpUATHS

=
(A:hmcpoqnn B3E€MAHUA OT CBbP3aHH \ |
I

Bbarapo-Xoaauacka Kommanus XAA o sorosopu 66 6
33 33€M B T.4. I e
Tlpeaocrasen saem kb COOUATE EKCOOA ' 61 6
| [Ipeaocrasen 3aeM KbM AeOTHET BAA 6 60
CA®UH AA- mpeaoCTaBeHu ThPIrOBCKH 33CMM B TH. | 6002 | 6124
Tea Koncyar OOA ! 59 ' 59 |
ACM KOHCYAT EOQOA 1118 1960 |
Arenums [Tpodpua OOA | 15 15 |
Arerrms [Tpodua OOA- obesnenka I /15/ 15) |
PKLL OOA ', 15 151
| GKLI OOA. /obesnenxa / ' /15/ | (15)
| AMBU AB EOOA 545 | 545 |
AMBU AB EOOA/ obesuenxa/ (67)
Kocremernn XXM AA 2 2703 |
Aaexc Excopopr 11 EOOA =i 551_i
' BPUIA AA _ 391 | 1
| KOCTEHELL ] [TENUITBP MUA EAA | 3063 N
TEHEPAJKM KOHCVAT 2001 EOOA | 587 |
| CUI1 UHBECT EOOA | 306 | 306 |
K KATIUTAA AA —rpproBcky 3aeMu B T.4. | 1012 879 |
Codusa- Punur OOA 771 771 |
AV T MHBECTMBHT AA 189 105 |
YEPHOMOPCKA AU3WHI'OBA K'bIIA 41 |
" AAEITY BUAMAK AA | 12 | 3 |
' T 1 M KoncyaT AA-THPrOBCKH 3aeMU B T4, | 972 879 |
| Cocpus- Punr OOA ! 771 | 771
AN TV UHBECTMBHT AA | 189 | 105 |
AAEITY BUAVIAJK AA 12 | 3]
Kocrenen XXM AA - 961 |
BUTK XAA npeAOCTaBEHH 3aEMA B T.H. 5909 | 10 114
BUTK XAA npeaocTaser 3aeM KbM Kocrenen XXM = ll 9 91?“
AA _ | -
 KOCTEHELL [TEATTHP MUA EAA 5713 | iy
| KOCTEHELL ITEMITBP MUA EAA 196 | |
Hio mpeiia Ipyit AA | 1@
Obwo: - B 1 139t 19023
| |
- 31122016 | 31.12.2015 |
] — - BGN 000 | BGN,000
@uHAHCOBY AKTHBH HA DAa3MOAOKCHHE 32 | 14 300 757 | .
~ mpoaax6a B T.4. N S i
| XOTEAW MEHHUAKMBHT 2003 XAA | 180 | 180
AAPA BBATAPUSA OOA l 230 | 230
I' u M komcyat AA l - | 203 |
BIATKO AVM3KHL AA | 144 | 144 |
O6umo 554 | 757
o s m—
| bArocpouHM GUHaHCOBM MHCTPYMEHTH — | |

| NpeAOCTaBEHY 33eMM HA HECBBP3aHM NPeANPUATUA | n !




[ u M KoHcyat Afl — NPELOCTABEHW ®UHAHCOBH | 5503 | |

UHCTPYMEHTH B T.u. N __||
Xotenu MewumkmeHT AL __‘ - _§2_L A
. Kepamure ALl - 100 1
YepHOMOPCKA NU3UHTOBA KBUJ,A - S P ii“— ]
' Tpeiayeic TpeRANHT eHa KOHCYNTUHT U OOJJ, D .. | N
' Omera HH :, iﬁj_____ R
| Cexowpa KowcynT EOO/L 1 T
Terpakom EOOL 67 _
Mertexc - 39 o |
BwvarepuaH Bun Tpasen OO - 4 161 B
HIO TPEWA, TPYM Afl -uecua (1 |
" KOCTEHELL XX 1 All- uecun - 0 3s87| B
'_ | N
K Kanutan Af} — NPEAOCTABEHN ®UHAHCOBK 8243 | |
MHCTPYMEHTU B T.M. | o |
Codua Puur 004 - - 7
Aid TM MIHBECTMBHT AL -
YepHomopcka /insuHrosa Kola . ]
Tpeiinyeitc TpeiauHr eHa Koncyntuur 004 | 40,
OMETA HH | 30 B i
Aneny Buanmk AZL - 12| ]
Kocteneu, Neitnbp Mun EAL 1408 | ]
Hio Tpeia Mpyn ALl- uecua - _ 1 sy L ..
Cexkonpaa RoHcynt EOOL - oo, ]
| Kocteneuy XXU A/l - uecua I B 4665 | L

Cnpaacmurﬂa‘m CTOHMHOCT HA Te3 MHBECTHIIHM HE MOKE Ad 6’1},&6 onpe,e.e.f\eﬂa HAAEKANO H 32TOBA TC

ca oTpaseny B HasaHca Ha APYKECTBOTO IO IEHA Ha npuacbupaze.

10 . KpaTkoCcpo4Hu B3eMaHHUA OT CBEbP3aHM AMIIA

31.12.2016 31122015 |
BGN,000 BGN,000

I' 1 M Koncyar AA- KpaTKOCPO4HM B3EMAHUA 11O 204 -
AMXBH 110 IPEAOCTABEHM 3a€MH

MeTekc 16

TerpakoM 26

Bnarepuan Bun Tpasea EOOA 68

Kepamuxe AA 38




- YAKwia 6
Tpenayeiic Tpeaaunr 11
Xorean MeHUAKMBHT 17
OMEI'A HH 9
Cexonpa Koncyar EOOA 1
Koctenern efimsp Mua EAA 12
K Kamuraa AA — KpaTkOCpOYHH B3eMaHM:A PO 210
AMXBH 10 IPEAOCTABCHH 3a€MU
Codpus puar OOA 163
A Tu MuasecbaT AA 19
Yepuomopcka Ausunrosa Korua 6
Tpenayeric Tperiauar | 11
OMET'A HH | 9 -
Cekonpa Korcyar EOOA |
1
Anemy Baanam AA
1
Buarapo- Xoaasacka Komnanua AA - AuXBH IO 7
3aeMH KbM CE'BP3aHHU AMIIA -
Hosa Ctap Barapus OOA
7
BUTK AA -Apyru B3eMaHus 95
Bcuuko : 516
11 THproscku , H APYrH B3EMaHMA
S T Tsipaoter | L2201
e . BGN’000,  BGN’000 |
—_ ) i S
. THPrOBCKM W AAPYTY B3EMaHUA 11128 | 524 |
' Benuxo : 1128 | 524 |

T'bproBeKHTE BICMAHHI €A ABAKUMH B CPOK OT 30-45 auu u He chabpKaT ecpexTHBHA AMxBa. Bemdkn
THPTOBCKH B3E€MaHMA Ca ODEKT Ha KPEAMTCH PHCK. PbKOBOCTBOTO Ha APYHKECTBOTO HE naeHTHGMHIUPA

cnenudpuueH KPEAUTEH PHCK.



12  KparkoTpaliHu MATCpPHAAHM AKTHBM

MarteprarHy 3amacH - 31.12.2016r 31.12.2015
BGN,000 | BGN,000
Marepuasn 8 BUTKO AW3UHI AA 104 88
Matepuaau B Cacpuar AA 4
Marepuann 8 I' u M Korcyar AA | 3
|
Bcmuko : | 111 88

MarepuaAHHUTE 3aITaCH HE Ca 3AA0/KEHH KaTO obesmedenne Ha APY/KECTBATA B KOHCOAHAHPAHHUA OTHET .

13 Tlapwunu CPEACTBA

| o T 31122016 | 31122015

{ _ - .~ BGN000  BGN000 |
[Tapuunu cpeAcTBa B OaHKH B A€Ba - S 2523 '

| MMapwunn cpeactpa B Gpofi BAeBa _ | 785 365 |
[TapuuHu CPEACTBA B ACIOSHTH B €BPO | - |
[Mapu4ny CPEACTBA B AEIO3UTH B A€BA 5 J& |
Bcuuko : ) o1 024 2888 |

| L =3

14 Kparxocpounn puHAHCOBM HHCTPYMEHTH

T a6 31122005

- - " BGN'000 BGN’000 |

| Apyru B3eMaHMA OT HE(DUHAHCOBH npempnam e K |- | 6121
 KATIUTAA AA B 1.4. ] _ .- .
' Baemane o aorosop 3a necus ot Kocrenen et XXUAA -~ _ 4_3@ 1
Baemate o Aorosop 3a mecus ot Hio tpeiia rpyn OOA R 12640 i
Apyru B3emaHus oT He(hUHAHCOBH NPEANPHUATHA B I'm '| | 5146 |
' M Koncyar AA B T.4. e
 Baemane no aorosop 3a necms ot Kocresrert XXH" A,A, |- 4070
Baemaste 110 aorosop 3a uecus ot Hio rpeiia rpyn OOA | - 11076 |
Apyru B3emaHusa OT He(PMHAHCOBM NPEANPUATAA B | 226 | 212 |
CA®UH AA- AMXBH 110 33€MH KbM HECBbP3aHM AMIA .
Apyru B3emanus ot He(pUHAHCOBH NPEANIPUATHS B - 6039 ‘ 2 057
BUTK AA B 1.u. ,
BasKoBM ACIO3UTH - ’310? ___7__2 _046___ __—|




 Ipeaocrapen 3aem ma Ak Tu MmpecrwmurAA |20 |
IIpeaocraBeH 3aeM HA Kocrenen XXW AA | 3912 I~ 11

. T (S F—.
| Benuko : | 6265 | 13 536 .|

14 Kanmraa

0 AxmuoHepeH KAMHUTAA

AKLMOHEPHHA KaIlMTaA Ha APY/KECTBOTO CE CBHCTOM OT OBHKHOBEHH aKIMH C HOMHHAAHA CTOHHOCT B
pasmep BGN 1,00 3a axums. KauuransT Ha APyHECTBOTO € B pasmep wa 13 000 000/ tprmasecer
MuAHOHa Aepa /, mangao sreceru,6 500 000 or axumuTe ca OBHKHOBEHH ,[TOUMEHHH C ITPABO HA EAMH
raac B O6moTo ch6panae Ha AKIMOHEPUTE ,C TPABO HA AUBHACHT U AMKBHAALIMOHEH AAA ,CHPA3MEPHH
C HOMHHAAHATA CTORHOCT Ha aKUHATA.

6 500 000 or akmmuTe Ca MPUBHAEIHPOBAHM ,JJOWMMCHHH Ges mpaso Ha raac 3 OCA ¢ npaso Ha
AOMTBAHUTEACH AMBHAEHT B pasMep ,omupeaeaer or OCA .

AxuuuTe ca HeaeArMH KoraTo aKupaTA NPHHAAAEKE HA HAKOAOKO AMIA ,TC YIPAKHABAT [paBaTa 1o
HeA 3a€AHO ,KATO OIIPEAEAST ITbAHOMOIIHUK.

_ B o | 31122006 r.  31.12.2015 |
| BGN000 _ BGN000 l

EMHTHDARY AKIAH 13000 13 000 |
Bpo# akmmu HAITPAHO ITAATEHH | 13000 13 000 |
Bpoil aKnuMu HATBAHO TAaTenM KbM 31.12.2016 {13000 | 13000 |
| |

ComMchKbLT HA OCHOBHHTE AKIIHOHEPH Ha APY}KECTBOTO e HpeacmBeH KaKTO CACARBAL

L 31122016 | 31122016] 31122015 | 31122015
r. | '
g 4 Pemm— ____1______‘._]______0. I =S S v_]___—_—u...-l
e e e l_.__§P2“_|___ ___/ﬂ_||____BP_°11JF______/u|
! | Sy Sy=SrC
" Hopa Crap Bearapus EOOA ~ I 4050 ‘ 31,15 | 4050 | 145
| OOMKHOBEHH AKIMH | |I _ VR
Hona Crap Buarapus EOOA- 4050 5L15 | 4050 3115
IMPUBHAETHPOBAHHU AKIIA | | I '
“Boarapcka Maaycrpnaama Kovmnanns” : 784 || 6,03 T 784 6.03
| XAA —oBHKHOBEHM aKIMH - _______|_______#_______J____ o
“Boarapcka Mnaycrpuasta Komnanus | 2450 | | 2450 | 18.85
| “XAA- HpMBHACTHPOBAHM AKLIAH | 1885 . L
“BBArapcka PeKAAMHO —MMIIPECapCka ' 1 666 *12,82_t 1 666T 12,82 |
arenpn” AA — oBUKXHOBEHH AKIMH \ - I |
. | | il I R
L B 13 000 | 100 | 13 000 | 100 |




0 Aompanuresen xanutas / Pesepsu /

Apyru pe3epsH B T.4. 31.12.2016 31.12.2015
BGN, 000 BGN,000
O6um pesepen el -
AOI'bAHUTEAHY pe3E€PBHA 33171 33 171
O6uro : 33171 33171

O AmArocpovHH 3aABAKEHAA .

ﬂpe;m"mm\ma'r CyMH ITO TIOAYICHH 32CMH KAaKTO ¥ OTCPOYEHH AAHbBYHHK

3aAABAKECHHAL ,HPOHSTH":IG.H[H OT Ppassxuky B CYETOBOAH

HTEe U AAHBbYHHTE amopm:zauﬂn Hu HI)EOLIQH Ka

Ha (pHHAHCOBHM AKTHBY IO METOAA Ha CODCTBEHAA KAIHTAA / Capun AA/.

ADATOCPOYHH 33ABAKCHHA

31.12.2016 | 31.12.2015

BGN, 000 | BGN,000

ITacusu no oTcpodenn aagsam 8 BUTKO
AVIBVIHI AA

TMacueu 1o oTcpouenn Aaapuu B Cadpun AA

34

36

3anbaenns 8 CAOVH AA

263

115

| Baanamenns na K Kanmraa AA

385

Baspamenue aa I 1 M KOHCYAT AA

K Kangraa AA 0o 3amucal AJAOB KAIIUTaA

231 | 230

I' u M Koncyar AA 1o 3anucas AAAOB
KATIMTAA

231 | 231

Apyru Anarocpounn 3aabaxcennd 38 BXK
AA B 1.4./6e3 AuxBETE/

2082

2312

Baabaskennd Ha Iaactumo AA 3aem KbM BXK

AA

1719

Baabamkenns koM [Taactuvo AA no moAsydeH
AETIO3HT

2082 90

3aabakenne kpM [aactavo AA no AuxBH 110
ACTIOIHT

70

aspakenus koM Aeiian Codua AA no
MOAYHEH AENO3HT

370

3arbamenns kbm Aeiiaun Codus AA o
AMXBH I1O ACITO3MT

12

3aawamerms koM Hopa Crap Bearapus
EOOA no aenosur

49

3aabaxenns koM Hosa Crap Boarapns
EOOA 1o AMXBH 1O AEIIO3HT




[ Bemuxo : | 3233

| 2924

|

0 KparkocpoyHu macusH

0 KPZ’I’KOCPO"IHH 3AABAMKEHHA KbM CB’bp33HH l'l'pf‘.A]I[)Hﬂ'l'l‘iH .

KM AaTata Ha (DUHAHCOBHA OTYET KPATKOCPOUHUT

€ 3aADAKCHAA HPEACTﬂBAﬂBﬂT

KpaTkocpounu 3aAbAKEHHA KbM CBBPIAHM 31.12.2016 31.12.2015
TIPEATPAATHA
BGN,000 BGN,000 |
3aAbAKEHHA 110 TIOAYVICHU AEIIO3UTH B BUTK AA 434
kM Aeiiam Codus AA |
Baapakennd 8 K KATTMTAA AA xbM cBbp3ady AULA 1491 .
Baasamenne Ha BXK XAA kbM CBbp3aHM AUNA B T.1. 307 | 129
Kb Aeiian Codas AA -AMXBH O ACTOSHT 24
[MaactiMo A -AHXBH 11O ACTIO3HUT 1 7
TTaacteMo A\ -AHXBIH 1O ATIOSHT 2 269
Hoga Crap Bparapus OOA 7
Benuko: 2232 | 129
THProBCKH M APYIH 33ABAIKCHHAA .
BGN,31.12.2016 | BGN,31.12.2015
BGN,000 BGN,000
T'BPrOBCKH _33ABAKEHHA 55 43
Apyru 3aAbAKEHHA 186 174
| Bemuxo : 241 332
18 Bb3HArpasKACHUA 32 HEPCOHAAL
3aAbANKEHHA 33 Bh3HATPAKACHMA HA EPCOHAAA
Pa3XOAMTE 3a Bb3HATPAKACHHE Ha IIEPCOHAAL MOTAT A2 G'bAQT IIPEACTABEHH KAKTO CACABA:
L - T 31122016 31.12.2015 |
[ | BGN'000 | BGN000 |




—_—
| 32ABAKEHHA 32 32IAATH U COMAAHN OCHTYPOBKH | 288 B .h90 B _T
Bcuuko : _ | 288 _4‘&0_ ]

20. PasxoAm 32 AaHbIH
Pasxoaa 3a Aarbim npeacTasent B OTHeTa 32 IPUXOAH M PasxoAn, Gasupan Ha echeKTHBHATA AAHBYHA
crapka 3a ApyKecTOTO MOKe A GbAE PEACTABEH KAKTO CACABA:

- | BGN000 BGN'000
R | SN, SR
‘ Dunancon pesymm* 34 [IEPHOAA IIPEAH AAHBIIH I10 (592) (13
| KOHCOAMAMPAH OTYET | |
(DUHAHCOB PE3YATAT HA HKOHOMMYECKATA IPYIIa CACA | (230) ‘
AAHBITH | |
OxonuaTeAeH Pa3XoA 32 AAHBK | (16) |, (31
Cecroam ce oT: -

TekyL pasxoA 32 AAHBK - _(_ SL \_ o

| 31.12.2016 | 31.12.2015

36)
215

L

[puxoan/ (pa3xoOAM)ITO PA3CPOIEHA AAHDYHHU AKTHBY HAM |

JAEBE:
- AAH'BITH IO OTCPOYEHH AKTHBH -
- AAH'BIIM IIO OTCPOYEHH TACHBH |

oo|
<

-

AL

]

21. Caeaxn CbC CBBP3aHU AMIIA
CpbpaaHuTe AHIA Ha ADYKECTBOTO BKAIOUBAT ABIIEPHU MPEAIPHUATHA, KAIOHOB yHPABACHCKH EPCONAR
H Ap}rl"}i KaKTO € OITHCAHO ITO-AOAY:!

Tpan:sa.mu-.tme CbhC CBBpP3aHH AHIIA HE €A H3BBPIIBAHA npu CITEIIHAAHH )’CAOBHH W HHKAKBH IapaHIHH
He ca 6uAn H'PCAOCTG.BHHH HAH HOA}T‘{aBaHH.

21.1CaeAxu ChC COOCTBEHUIIN,

31.12.2016 31.12.2015
‘BGN,000 BGN,000
“BhArapcka PeKAAMHO —MMIpecapeka arentms” AA- 2107 2 04{1

AOTOBOP 34 ACITIOZHT —TAABHHIIA




bearapcka -peknaMHO -HMIIpECapCKa arcHuns All- 43 41
JMXBA 10 NPEJIOCTaBeH JIEMO3UT
Bcnuko - - - -
[ CA€AKM ChC ABIIEPHH IPEAIPHATHIA .
31.12.2016 31.12.2015 |
BGN,000 BGN,000

,CHB UMOTH ,, EOOA- npeAocTaBeH 3aeM 14 10
“Butko AH3MHET” AA MO AOrOBOP 32 ACIIO3UT 59 59
/anxen /
»CHUB UMOTH ,, EOO/I -Hayuc/ieHa TuXBa 1 1
“ PUBEAA UMOTMU ,, AA — IOAYYEH AE€TO3NT 84 | 84
~PHUBEAA UMOTH ,,AA- HAUUCAEHH 313
AUXBU 1O AETTO3UT
BUTKO aususar AA HamMaseHUE HA ACTIO3MT (105) | -117
BXK AA - noayuen/BBb3CTAHOBEH ACIIO3HT = (2415 |
BXK AA- npeAoCTaBeH 3a¢M 7 240 6 915
BXK AA — HaUMCACHM AMXBH 110 ACIIO3HT/3a€M 463 95
“Burko Ausunr”’ AA —maemMu HA AaBTOMOOHAN 208 165 |

23 TIoAMTHKA HA PHKOBOACTBOTO IIO OTHOIIEHHUE YIPABACHUC HA PUCKA

AeiirocTra 11a ApyKeCTBOTO Ch3AABA IPEANIOCTABKH 32 M3AArAHETO HA BAAYTEH, KPEAHTCH AWXBCH
prck. Berpexn Topa ApyHeCTBOTO HE H3TIOASEA dpuHaHCOBH HHCTPYME

¢unanCOBUTE PHCKOBE.

23.1 BaayTen puck

ApyKeCTBOTO € MOAYYHAO AETIOSHTH OT ABIIEPHO HPEATIPHATHE B YYHKACCTPAHHA BAAYTE. IMopaau
TOBA APYHKECTBOTO € HIAOKEHO Ha PHCK, CBDP3AR € BHIMOANHH MPOMEHH Ha BAAYTHHA KypC. [Tpea
H3MHHAAMA OTIETEH ITEPHOA ITPOMEHHTE BLB BAAYTHHA Ky

HTH 32 HAMAAABAHETO HA

¢ ca BHAH B M0A3a Ha APy/KECTBOTO.



23.2KpeauTten puck

MakCHMAAHMS KDEAUTEH PHCK CBbP3aH C (DMHAHCOBY aKTHBH € AO PasMEpa Ha MPEHOCHATA UM
CTOiHOCT OTpaseHa B Haaanca Ha ApyxecTBOTO. B Taau Bpb3Ka TOM € OTPA3EH CAMO B CAYHAMTC B
KOMTO MAKCHMAAHHAA PA3MED HA IOTEHIIHAAHATA 3ary5a, SHATMTEAHO CE PASAMTIABA OT OpeHOCHATa
cToftHOCT OTpaseHa B HanraHca.

T"bpl"OBCKHT € H APYTHTE B3eMaHWH HA APY;KCCTBOTO ce }THP‘ABAHB&T AKTHBHO OT p"bKOBDACTBOTO, TakKa
e Ad A€ uaberue KOHU.CHTP&I.[HHT& Ha KPEAHTCH PHCK.

23.3 Auxses puCK

AMXBEHHST PHCK TPEACTABAABA PHCKBT CTOMHOCTTA Ha AUXBOHOCHHTE 3aemu Ha ApPYyKECTBOTO Aa
BAPHDA BCAEACTBHE HA IPOMEHH Ha [[A3PHUTE AMXBEHH HPOLEHTH. Auxsenure 3aeMH, BKAFOUBAT
32€MH1 C IAABALL AMKBEH IPOLEHT ¥ TIOPAAH ToBa APYAKECTBOTO € H3AOKEHO Ha AUXBEH pHCK.

18.04.2017r.



T'OJMIIEH JIOKJAJ 3A JEHHOCTTA
HA “BBLJTCAPCKA UHAYCTPHAJIHA H TBPIOBCKA KOPITIOPALIUA ,, AJL

10 KOHCOJIMAUPAHY JAHHH KbM MOUIIEH KOHCOJUAUPAH ®HTHAHCOB
OTUET 3A 2016 TOAVHA

DUHAHCOBUAT PE3Y/TAT HA APYIKECTBOTO HA KOHCOIMAUPAHA Gaza 3a 2016r. e c4yeroBoiHa 3aryba Ha
MKOHOMHYECKATA Irpyna B pasmep Ha 230 Xu.1. JB. ¥ B CPaBHCHME C 2015r. / - 215 xna. as/ neuanda
[OKA3Ba TEHAEHLMS HA 3HAYMTEHO BOLUABAHE ,KOETO CE Ab/IKM OCHOBHO HA CHLIECTBEHO HAMANCHUC
Ha pa3mMepa Ha PUHAHCOBMTE NPUXOAH 5 283 xun. as. / B cpasrenve 8 260 xun.aip. 3a 2015r./.

WU3IIOJ3BAHE HA IMPUBJEYEH KAIIMTAJ YPE3 [PEAOCTABEHU ®HHAHCOBHU
CPEJCTBA OT JBIIEPHH ITPEIANPHATHA O] ®OPMATA HA AEIIO3UTH 110 PEJIA
HA UJL 280 ,AJL.3 OT ThbPITOBCKM 3AKOH .

Xonmuuroporo AKIIMOHEPHO apyxkectso e monyudno npes 2015r. noa cdopMara Ha
JOrOBOPH 3 IENO3UT CBOOONHH NMAPUHKU CPEACTBA OT IHIEPHHTE CH MPEANPHATHUI KAKTO crefiBa

BUTKO JIU3UHTI ,, Al - 1 405xun. ns.

,,Pusena Umotu ,, ALl - 84 xun. 8.

Jleiian Codms o, AJT — 434 xun.e.

AHBECTULMOHHA JEWHOCT HA IPYKECTBOTO

" BUTK » A]l , nputeskaBa cobCTBEH WHBECTUUMOHEH nopTdeis, ChbCTABEH OT Y4acTHiTa B
canuranute Ha "Butko Jlusuur" AL (32,36 %) ."Capun” AJl (49,99 %) , “K KATIUTAJT * Al
(49.99% ), ,.,I' u M Koncynr LAJL/ 4999 % w . bwarapo- XonaHacka KOMNaHua ,, AN/ 50.00% ,CHB
UMOTH EOQOJI -100.00 % wu ,Pusena Umotu ,AJI-54,75% /B kadecTBOTO UM HAa ABLICPHH
NPeANpUATHS ,y4ACTBALH B KOHCOTHAMPAH 0THET HA APYAECTBOTO —MANKa .

OCHOBHU ITAPAMETPH HA I'OJAMIUHUS CYETOBOAEH OTYET
A. Pa3xoam Ha APYIKeCTBOTO

[Mpe3 oruernara 2016 r. B APY’KECTBOTO €a U3BLPLUICHH Pa3X0OAH B pazmep Ha 5 970 xun. nesa,
KOWTO ca pasfpenesieHd KakTo crnelBa ! 32,78 % / 1 957 xun. nB./OT TAX ca pa3Xo[M 3a [EHHOCTTA;
67,22% - unancosure pazxoau- 4 013 xun.e.

PasxonuTe 32 AeiiHOCTTa ca B pasmep Ha 1 957 xun.ng /2 118 xun. nesa 3a 20151/ u BK/EOHBAT
THAMYHNTE 33 ASHHOCTTA Pa3XOAM - 32 BBHIIHW YCIYrd, 33 BH3HArPAKACHHA, 33 OCHI'YPOBKH , [IPyTH
pasxonu . Haii-rongm TyK € pasMepbT Ha HaNpaBeHUTC pasxoam 3a BbHLIHKM ycayrd- 267 xun. ns/ B
cpasHenue ¢ 2015r.- 271 xun. aB.., ¥ 33 BB3HAMPAXKIAEHHUA W OCHIYPOBKH - CyMapHO — 990 xun. 1B. / B
cpasHenue ¢ 2015r. — 851 xun. ns./



@®uuancoBuTe pasxoau ca B pasvep Ha 4 013 xun. ns. /2015r.- 6 317 / xun. nesa. OcHOBHA yacT OT

TAX Ce Naja Ha PasxOAMW MO ONepauuu ¢ (MHAHCOBW aKTHBH .- 3 956 xun. ae./6 196 /xun. nB. nipe3s
2015r.

B. @®unancoB pe3yJITAT HA APYKECTBOTO

B py’KecTBOTO € HATHLE OTPHUATENEH KOHCOJMANPAH PUHAHCOB pe3yaTar, KOUTO € B pasMep Ha
230 XMJJIB. ,33 CpaBHeHWe MocouBame, 4e [pe3 npeaxoaHara roauHa (GHHAHCOBUAT pesyaTaT e
OJIOKHTEIeH B pasmep Ha 215 XHN.JIB. 32 MKOHOMUYECKATa rpyna.

B. IIpHX0oa4 HA APYKECTBOTO

Hali-3HaunTeneH asa B oOliMA pasmep Ha NPUXOAMTE 3aeMat MPUXOINTE OT OMepauxH C tdbuHaHcOBH
axtven 5 283 xun. ne.— 98,23 % ot seuuku npuxoan . Te ca GopMUpaHn KaKTo caeasa:

®dunancoBuTe Npuxoan or Auxeu — 1 371 Xuj1. 8. H NPUXOAH OT ONEPANHH € (pnHAHCOBH AKTHBH
ca B pasmep Ha 3 912 xun.js.

I'. AKTHBH HA IPYAKECTBOTO

Jbarorpaiinure akTHBH, 3aemar 87,87 % 0T BCHUKW AKTHBH HA APYXECTBOTO W Ca CTPYKTYpPHpaHH

KaKTO C/eflBa:

- ViuBecTHIMM B AbIIEPHU NPeANPHATHI HEYHACTBAIN B KOHCOMHAALHATA B pasMep Ha 5 682
xui. s, Mnu 7.45% ot ofuiara cTORHOCT Ha aKTHBHTE .

- MHBecTMLIMM B ACOUMHPaHK npeanpuaTha — 23 808 xui.aB. ,KOWTO ca 31,23% OT BCHYKH aKTHBH.

- DHHANCOBW AKTHBM Ha pasnoJoxenue 3a npogaxda / 14 300 xu. nB./ npencrasnasar 18,76
% OT BCHUYKH AKTHBH HA JAPY/KeCTBOTO.

- TlpegocTaBeHH 3aeMH HA NPEANPHITHA OT rpyna -13 961xua.aB. ;apeacrapassar 18,31% ot
BCHYKH AKTHBH.

- Ha xoncoananpana 6a3a APYKECTBOTO NPHTEXRKABA HHBECTHLMOHHE UMOTH B pasmep Ha 606
Xija. JB. mo 0anaHcoBa ONEHKA WM TOBAa MOpaBH 0,79% oOT BCHYKH aKTHBH HA
KoHcoanAupanus 6ananc Ha XoNaHHTa.

[lonokuTenHaTa penyTauus B KOHCONMAALMATA Bb3IH3A HA 6 855 xun.e. M npencrasnssa 8,99 %

OT BCHUKM AKTMBM ¥ MPEACTARNABA pasnukata mexay OanaHcosaTa OLEHKA HA MHBECTHLMHTE B

ABUEPHH TIPSANPUSTHAS ¥ NPOLEHTHUA AAN ,KOHTO MpHUTEXKasa dbupmara -makika B fiena Ha COOCTBEHHA

KANWTA1 HA KOHCOJIMAUPAHUTE IbLIEPHU NPENNPUITUA.

KparkorpaiiHuTe AKTHBH 32EMaT A5 OT 12,13 % # ca CTPYKTYpHpaHu Mo CNeJHWA HauuH:
- KpaTkocpounu ¢puHAHCOBH HHCTPYMEHTH -6 253xna.aB.- 8,20%

- Kpartkocpo4ynu B3eMaHusl OT CBHP3AHHN JHLA — 516 xun.ns.- 0,68 %.

- Toproseku u apyru Bsemanus — 1 128 xui. Jlg—1.48 % .

- Pa3xoan 3a 6baemn nepuoan -206 xun. n8.-0,27%.

- Tlapu M NapHYHH eKBHBAJEHTH - B pa3mep Ha | 024 xun. ne. Unu 1,34 % ot obiuara cTOHHOCT
Ha aKTHUBUTE.



J1. TlacuBH HA APYKECTBOTO

CoGeTBeHNsIT KAMHTAN HA KOHCOMMAMPAHUA OTYET Ha ApYyKecTBOTO KbM 31.12.2016 . € B pasmep Ha
46 398 xun. nB./ 46 268 xun. 18.-2015 r./ unu 60,87 % ot obluara cyma Ha NaCHBUTE HA PYKECTBOTO
W € pasnpejeneH KakTo ciensa :

- Ocnosen kanutan — 13 000 xun.m8.

- Pesepsu —33 171xun.ns.

Hepasnpeaenetu neqantu OT MEHANW rOANHU — 457 XUI1.1B.

Pe3ynTat OT TekyllHs nepuoa — 6anancosa 3ary6a — 230 xu..518.

Co6CeTBEHHAT KANMTAA HeNPHHAJIEKAI HA KOHCOMHJALUHOHHO HHBO Bh3JIH3A HA 23 810 xu.a.
aB. cpemty 23 106 xmans. kem 31.12.2015r. u npeacrasissa 31,24 % oT KOHCOTHAAHOHHHTE
IlacHBH HA XOJAHHTOBOTO JPYiKECTBO.

JILArocpounuTe NACHBH HA APY/KECTBOTO Ca B pasmep Ha 3 233 xua. as. ,cpewy 3 431xun. ns. [lpes
2015r. U sb3amsar Ha 4,24 % ot scuukd nacuBu . OT TAX C Halk — ronam OTHOCHMTEICH AAn ca
IbJIFOCPOYHHMTE 3a0bIKEHUE KbM CBbP3aHH /1ML HEY4acTBALUHM B KOHCONUAALIHATA — 2 232 xun. nB.

KpaTKocpouHHTE NACHBH HA [PY)KECTBOTO BL3NK3AT HA 2 787 xun. n8./2015r.- 724 x.nB. (3,66 % ot
ofuaTa cyma Ha NacuBuTE).

BDL3IHATPAXKJAEHUS , TOJYYEHHA OBIIO MPE3 2016 r.oT YJEHOBETE HA ChbBETA HA
JIMPEKTOPUTE HA IPYKECTBOTO :

Mpe3 2016 r. uneHOBETE HA CHBETA HA AUPEKTOPUTE €& MOMYUHIH BBIHATPAKACHHA B pasmep Ha 426
XHJ1.J1B.

PHIOBUTH ,JIPUTEXABAHU U NIPEXBBPJIEHU OT YJEHOBETE HA CbBETA HA
NUPEKTOPUTE HA JPYKECTBOTO AKIHH H OBJIMTALIMA HA ,, BBJATIAPCKA
HHIYCTPUAJIHA U THBPTOBCKA KOPIIOPAIIMS AL :

UneHoBeTe Ha CHBETA HA AWPEKTOPUTE HE NPUTEKABAT aKLMK HA JAPYKECTBOTO .
[Mpes 2016r. He ca NpuaOOHBAHK W NPEXBBLPI/IAHK aKUKK HA BEUTK AJl oT uleHoBeTe Ha ChBETA Ha
[AUPEKTOPHTE Ha [APYIKECTBOTO .

[IPABA HA WIEHOBETE HA CBLBETA HA JUPEKTOPUTE HA JAPYJKECTBOTO JIA
NPUIOBUBAT AKIIAH U OBJIAT ALIAU HA ,,BUTK ,, AL

UneHoBeTe Ha CbLBETA HA AWPEKTOPHTE MMaT NpaBO OT CBOE WM HYYKIO MME 712 OCBIICCTBABAT
KOHKYPEHTHA Ha APYXKECTBOTO AEHHOCT KATO CKIKOYBAT TbPrOBCKM CAC/IKH ,y4acTBaT B ThPrOBCKH
JPyXKeCTBa  KaTO  HEOrPaHMYEHO  OTIOBOPHW  CBHAPYKHWUM,  KakTo M Jad Obaar
POKYPHCTH,yNPABUTE/IM,WIH HIIEHOBE HA CHBETH HA APYTW JPYKECTBA MM KOOMEpalHh, KOraTo ce
H3BLPLIBA KOHKYPEHTHA Ha APYKECTBOTO AeHHOCT .



BAKHH ChbBHTHAHACTBITHJIHA CJIEX roJumHOTO CYHETOBOJHO
NMPUKJIKOYBAHE

Cnea roiMWHOTO CHETOBOAHO NPUKIKYBAHE 10 MOMEHTA Ha NpE€laBaHE Ha OTYETA 3a YNpaBileHHETO ,
HEe Ca HACTHITHIIK BAXHU CbOUTHA B JEHHOCTTA HA JpYHKECTBOTO .

BAKHH HAYYHHW M3JIEABAHHWA U PASPABOTKH

,[[p)‘H(GCTBOTO HC HM3BbpLUBaA cobcTBeHa HiccaopaTe/iICka ¥ HHOBallHOHHA ,U,CﬁHOCT, KaKTO H TpchqJep
Ha MHoBaLMuK.I1pe3 Tekylara roAMHa HAMa NOTPeOHOCT APYKECTBOTO [a 3a/leNid CPEACTBA 3a HAYYHH
H3neaBaHus 1 pa3paboTku

IUIAHUPAHA CTOHAHCKA MOJUTHUKA ITPE3 2017 r.,OYAKBAHUTE HHBECTHIIUH
PA3BUTHE HA IIEPCOHAJIA ,OYAKBAHMSIT JOXO0J OT HHBECTHUIINU U PA3BUTHUE
HA JPYXECTBOTO ,KAKTO M MPEJACTOSINHUTE CIAEJKH OT CBINECTBEHO
3HAYEHWE 3A JEHMHOCTTA HA JIPYKECTBOTO:

- EdekTtMBHO ynpapjeHHEe HAa ABLIEPHUTE APY/KECTBA C UEN MOBMLIABAHE KANUTANU3ALMATA MM,
no/inoMaraHe nNpy peanu3alusiTa Ha NPOAYKUMSTA U OCUTYPSBAHE HA HYKHWTE HHBECTHIIMM.
- EdextuBHO ynpasneHre Ha cBOBOLHMTE MapUHHU pecypeH.

["nasHa uenl € NOCTENEeHHO [MOBWIIABAHE Ha NPpUXOWTE OT OCHOBHATA ﬂCﬁHOCT W pealii3upaHe Ha
NnoNoyKUTENeH GPUHAHCOB pe3ynTaT, KOETO ULle J0Bele W 10 HapacTBaHE Ha CTOMHOCTTA HA aKUMHTE Ha
“Bbenrapcka Muapycrpuanna v Toproscka Kopnopauns > AJl . OT koeTo nie crevwendar HeHHuTe
aKLHOHEPH.

B 1py#ecTBOTO He Ca CKJINYBAHH J0TOBOPH N0 cMUCHIA HA 4/1.240 6 Ha ThbpProBekus 3aK0H npes
2016r.

B apyxecreoro ,, BUTK ,, XA/l #e ca npuaobuBann cobGcTBeHH akuuu mo 4ia. 187 o1 Ha
ThproBeKH 3aK0H .

I'p. Codusa ,27.03.2017r. PwvxoBoauren :




