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Pesrome Ha geliHocrTa

“IIpuma punanc”EAJL (,,JlpyxkecTBOTO™) € ¢ mpeaMeT Ha AEHHOCT (HMHAHCOBH KOHCYJITALMH
0e3 TakuBa KaTO MHBECTHIHOHEH IOCPEIHMK, aHATH3H W IPOTHO3H, KOMHCHOHHA AEHHOCT U
OTHaBaHe M10J HAeM Ha JISTAaTENIHO CPEACTRO.

CueToBOIHA MOJUTHKA

HO-I[OIIy € OIIHCaHa CYETOBOJHATAa IOJIHTHKA, NPHIOKCHA IIPH H3TOTBAHETO Ha (i)HHaHCOBHH
otueT. [lomuTHkaTa e OuIa NocienoBaTeTHo Mpuiarada 3a BCHYKH IIPEACTABCHH I'OJHHH, OCBCH
AKO U3pHYHO HE € YIIOMEHATO APYTro.

basza 3a m3roreane Ha PHUHAHCOBHA OTHET

Hacrodmuar ¢uHAHCOB OTYET € M3rOTBEH B CHOTBETCTBME C H3WCKBAHMATA HAa
MexayHaponHuTe cTaHIapTH 3a (uHaHCOBO oTynTaHe /MCOO/, kakTo ca 0J0OpeHH OT
EBpomneiickus cpio3.

ﬂpy}KeCTBOTO € HU3TOTBHIJIO TO3H (bHHaHCOB OTHET 3a MNpPEACTaBAHE Ha aKIHMOHEPHTE, TAHBYHHUTE
OpPraHl | ThPrOBCKHUA PETHCTEP ChIVIACHO M3HCKBAHHATA Ha 6’BJ'Il"apCKOTO 3aKOHOIATCJICTBO.

CyeroogHa moauTHKA (HPOALIKEHUE)
basza 3a nsroreaHe Ha puHAHCOBUS 0TYET (NMPOABILKEHHE)

(DUHAHCOBHAT OTYET € H3rOTBEH [IpY CllIa3BaHE IIPHHIHIIA HA HCTOpHYCCKATa [I€Ha, KOHTO ce
orpanudaBa B CJIYy4aHTE Ha U3BBPIICHA IIPCOLCHKA HA OIPCACJICHH HMOTH, MallliHU H
ChbOPBIKCHHS, HHBCCTHIHOHHH HMMOTH, (bPIHaHCOBH AKTHUBH, ObpJKaHM 34 HpOﬂ;a}K6a U
(I)HHEIHCOBH dKTHBH H IIaCHBH, OTYHTAHH II0 CHpaBeI/iHBa CTOHHOCT B meyandara Win

3aryfara.

Hsrotesuero Ha ¢uHaHcoBHTe oT4eTH B choTBeTcTBHE ¢ MCC m3uckBa ymorpebara Ha
CYETOBOJHH TNPHONMM3HMTENHH oleHKH. Korato e mpumarajgo CYeTOBOIHATA MOJHTHKA Ha
PeNIPUATHETO, PPKOBOACTBOTO CE€ € OCHOBABaJIO Ha cOOCTBEHATa CH NpeleHKa. EneMeHTuTe
Ha (MHAHCOBHTE OTYETH, YHETO IIPe/CTaBsIHE BKJIIOYBA MO-BUCOKA CTENEH Ha MPENEHKA HIIH
CYDEKTHBHOCT, KaKTO H TE€3M EJEeMEHTH, 3a KOHTO MpPENNOJIOKEHHATA U OIEHKHTE HMaT
3HAYUTENHO BIMAHHE BBPXY (DUHAHCOBHTE OTYETH KaTO MAJIO, Ca OTAEIHO ONOBECTEHH B
[Tpunoxenue 4.

PLKkoBOACTBOTO Ha npeAnpUATHeTO npuiaara kato 6aza MCOO/MCC 3a Tekvino
OTYHTAHE W 32 U3TOTBSIHE HA FOAMIIHUS (PpUHAHCOB oTveT. [Ipy CheTaBsIHE HA TOANUIITHNS
(pHHAHCOB OTHET 3a TeKYIIATA I'OJIMHA PBKOBOJICTBOTO € CIA3BaJIO CIICAHHS ChCTAB O
CTAHJIAPTH U PA3ACHCHHS:

MCC 1 INpencrassite Ha (PHHAHCOBH OTUETH

MCC 2 Marepuannu 3anacu

MCC 7 OTueTy 3a napuyHUTe MOTOLM
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MCC 8 CueToBo/IHA NOJINTHKA. MTPOMEHH B CYETOBOIHUTE IIPUOTH3UTEIHU OLICHKH 1

I'PEHIKH
MCC 10 CeduTHA cliel Kpast Ha OTYETHHSA MEPHOT
MCC 11 orosopu 3a cTpoUTENICTBO

MCC 12 Jlanbiu BBpXY 10X014

MCC 16 UMOTH. MAIIHIH H CLOPLKEHHUS

MCC 17 Jluzunr

MCC 18 Tpuxoan

MCC 19 Jloxo/m Ha HaeTH JiMia

MCC 20 CueroBoHO oTYHTaHe Ha Oe3BB3IME3/IHN CPEICTBA, MPEIOCTABEHH OT IbpKaBata. I

OOBECTABAHE HA JIbPIKABHA MTOMOLIL
MCC 21 EdexTtu oT npoMeHHTe B 0OMEHHHTE KYPCOBE

MCC 23 Pasxoxnn no 3aemu

MCC 24 OnopecTsiBane Ha CBLP3aHHU JHIIA

MCC 26 CueToBOACTBO H OTYMTAHE HA [UTAHOBE 3a [IEHCHOHHO OCHTYPSBAHE
MCC 27 M mBuayaHu GHHAHCOBH OTYETH

MCC 28 MuBecTninm B acOUMUPAHU NPETIPUSATHS H CHBMECTHH LIPE/UIPHSTHS
MCC 29 ®unaHcoBO OTUHTAHE TIPH CBPBLXUH(IAIIHOHHT HKOHOMHUKH

MCC 31 [lsoBe B CbBMECTHH TIPENPUSITHS

MCC 32 ®uHAHCOBH HHCTPYMEHTH: MIPEICTaBsIHE

MCC 33 Herna neyan6a Ha akius

MCC 34 Mexanuno GUHAHCOBO OTUHTAHE

MCC 36 Obestienka Ha AKTHBH

MCC 37 IIpoBu3uK. YCIIOBHU NACHBH H YCIIOBHH aKTHBH

MCC 38 Hemarepuaiinu akruBu

MCC 39 ®HHAHCOBH MHCTPYMEHTH: MPH3HABAHE U OLIEHSIBAHE

MCC 40 MHBeCTHIIHOHHN HMOTH

MCC 41 3emenenune

MC®O 1 llpunarane 3a bpBH BT HA MEKIYHAPOIHHTE CTAHJAPTH 3a (PHHANCOBO OTUHTAHE
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MC®O 2 [Mnamane na 6azara Ha akiHu

MC®O 3 Buznec koMOuHaNK

MC®O 4 3acTpaxoBaTelnHH JOTOBOPH

MC®O 5 Herekyly akTHBH, ILPKAHH 32 NPoAaXkOda. U NPEyCTAHOBCHH ACHHOCTH
MC®O 6 llpoyusane u oneHKa HA MHHEPATHH PECYPCH

MC®DO 7 QuHAHCOBH HHCTPYMEHTH: OMOBECTIBAHE

MC®O 8 OrieparuBHH CerMeHTH

MC®O 10 Konconumpanu (PUHAHCOBH OTHETH

MC®DO 11 CeMecTHH AeHHOCTH

MC®O 12 OnopecTaBaHe Ha JASUIOBH YIACTHS B APYTH MPEANIPUSITHS
MC®O 13 OneusBane 1o crpaseiMBa CTORHOCT

KPMC®O Passcuene 1: [IpoMenn B ChblIeCTBYBAIIUTE 3a/1bKEHIS 34 H3BEKIAHE OT
CKCTUIOATALHS, BL3CTAHOBABAHE U CXOAUHTE ¢ TAX 3aIBIDKCHHUS

KPMC®O Passcnenne 2: [lanose ua wieHOBE B KOONEPAIHU H CXOIHHM HHCTPYMEHTH
KPMC®O Paszsacuenne 4: Onpesiensine Jlajin 1a1€HO CIIOPa3yMeHNe ChIbPiKa JIH3HHI

KPMC®O Passcuenne 5: [pasa 3a yuacrie BbB (OHIOBE 32 H3BEKIAAHE OT €KCILIOATALAS U

Bh3CTAHOBABAHE HA OKOJIHATa cpejla

KPMC®O Passicuenne 6: 3abioKeHus:, Bb3HUKBAIIM OT YYacTHe B crielu(pHyeH nasap —

OTHAJIHO CIICKTPHYCCKO H JICKTPOHHO 060pyllB&He

KPMC®O Pazscuenne 7: Ilpunarase Ha 10X01a 3a NpeH3unCIIBaHe Ha (GHHAHCOBH OTYETH
¢briacio MCC 29 ®unancoBo 0TYHTAHE ITPH CBPHLXHHPIAIMOHHNT HKOHOMHKH

KPMC®O Pazscuenne 8: O6xsat Ha MCDO 2
KPMC®O Passicuenne 9: Ilpeorierka Ha BHEIPEHN 1epHBATHRH
KPMC®O Pazscuenne 10: MexxauHuo QHHAICOBO OTYHTAHE H 0OC3IEHKA

KPMC®O Passicnene 11: MCPO 2 Onepaiiiy ¢ akuuy B paMKHTE HA FPYIIaTa U o0OpatHo

M3KYICHU COOCTBEHH aKI[HK
KPMC®O Pazsacuenne 12: Criopazymenue 3a KOHUECHOHHA yclyra
KPMC®O Paszscnenne 13: ITporpamu 3a JTOSITHOCT HA KJIMEHTHTE

KPMC®O Passicnenne 14: MCC 19 OrpaHnuennero Ha akTHB 110 JeGUHUPAHN JTOXO1N.
MUHHMAJIHU H3UCKBAHMS 32 (DUHAHCHPAHE W TAXHOTO B3aUMO/IEHCTBHE

KPMC®O Passcuenne 15: Criopasymenus 3a CTPOUTENCTBO HA HEABIDKHM HMOT
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2.2

KPMC®O Passchenue 16: Xepkupane Ha HETHA MHBECTHIUS B YY3K/IeCTPAHHA JACHHOCT
KPMC®O Pazacuenue 17: Pasnpenenenns Ha HemapuuHy akTHBH Ha COOCTBEHHIHTE
KPMC®O Paszsachenne 18: [TpexBbpisHe Ha aKTHBH OT KITHEHTH

KPMC®O Passcuenne 19: HoracsBane Ha QUHAHCOBH NACHBH ¢ HHCTPYMEHTH HA

COOCTBEHHS KAITHTAI

KPMC®O Pazscuenue 20: Pazxomu 3a oTcpoyBate Ha MOBLPXHOCTHHS CITOH B

MPOU3BOACTBEHATA (pas3a HA OTKPUTA MUHA

[IKP Paszsicuenune 7: BoBexgane na espoto

[TKP Passicuenne 10: [Ibpacasna nomott — 0e3 crienuaina Bpbh3ka ¢ onepaTHBHATA JICHHOCT
[TKP Passicnenue 15: Oneparasen IU3HHT — CTHMYITH

[TKP Passicuenue 25: Jlanbin BbpXY JIOX0/1a — IPOMEHHM B JIAHBYHUS CTATYT HA CJIHO
IPEIPUSITHE WM HETOBHTE aKIIMOHSPH

[IKP Pazsicnenne 27: OneHsiBane Ha ChIBPKAHHETO HA ONEPALIMH. BKITIOUBAIIH npaBHaTa

(opma Ha JIM3HUHT

[IKP Passcnenne 29: CniopasymeHust 3a KOHIIECHOHHA YCIIyTa: OMOBECTABAHE
IKP Pazsicaenne 31: Tlpuxon — GaprepHu CIeIky, BKIKOUBAIIM PEKIaMHN YCIYTH
HKP Passacuenne 32: HemaTepuainy akTHBH — pa3xo/iu 3a HHTEPHET CTPaHHIH

Hpennpusaruero npuiara npuetute ¢ Pernament /EC/Nel1254 o1 11.12.2012r.H0BH
cyeroBoanu cramaapri MCOO 10-Kouconnaupanu (punancosu otuetd, MCDO 11-
Coemectiu Aeiinoctn, MCDO 12-OnoectsiBate Ha JSTIOBH YYACTHA B APYTH IPEANPUSTHS,
MCC 27-Uumeunyanan punadcosu otdetd 1 MCC 28-UHBecTHIMY B aCOMMUPAHH
NPEANPHATHS W CbBMECTHH MpeanpusiTusi. [Ipuirarat ce v H3MeHeHHTa, B CHJIA OT
01.01.2013r., B MCDO 1, MCDO 2. MCDO 3, MCDO 7. MCC 1, MCC 7, MCC 21, MCC
24. MCC 27, MCC 32. MCC 33, MCC 36, MCC 38, MCC 39, KPMC®O 5 u KPMC®O
17

Caenks B 9y:K1ecTpaHHA BAJIyTa

(1) @ynxyuonanna eanyma u 6anyma na npeocmassame

Otzentute eneMeHTH Ha (PHHAHCOBHTE OTYETH Ha JIPY)KECTBOTO CE OLEHSBAT BHB BAIyTATd Ha
OCHOBHAaTa HMKOHOMHYECKa Cpema, B KOATO IPEANpPHITHETO W3BBPINBA JEHHOCTTA CH
(“dynxumonanna panyTa”). OHHAHCOBHTE OTYETH Ca MPEICTABEHH B OBLJIrApCKH JIeBa, KOSTO € U
dyHKUHOHANHATA BanyTa. bearapckus es e ¢ GpukcHpan Kype KbM eBpoTo oT 1 sHyapr 1999 no

cujaTa Ha BbBe/ieHHs B beirapus Banyted Gopa.

(2) Coenxu u canroa

19



Crenkute B uyKInecTpaHHA BallyTa ce TPaHC(OPMHPAT BB (DYHKIHOHAIHA BAIYTA, KATO CE
npuiara OQUUMATHAS Kype 3a CHOTBCTHHS JeH. [leyanbute u 3arybute OT MpoMsHA BbHB
BAIYTHATE KypCOBE, BBE3HUKHAIM B Pe3y/ITaT Ha pasIUIAIaHHs [0 CIENKH B YyKIECTPaHHA
BalyTa, KaKTO M OT MPEOLEHKA M0 3aK/IYHTENEeH BATYTEH Kypc Ha NEHOMHUHHPAHHTE B
9yXKIeCTpaHHA BaJIyTa aKkTHBH H [TaCHBH C€ IMPH3HABAT B OTYETA 34 JOXOAUTE.

C4eToBOIHA MOJHTHKA {NIPOAb/KEHHE)
Caeaxn B uy:KIecTpaHHA BajayTa (NPOAb/KEeHHe)

[IpoMennTe B cripaBeIsIMBaTa CTOMHOCT Ha IIAPMYHM LIEHHH KHIDKA, JE€HOMHHHDAHH B YyKIECTpaHHA
BaJlyTa KJlacH(pHUHpaHH KaTo (PHHAHCOBH aKTHBH Ha Pa3IONIOKEHHE 34 npopax0a, ce aHAIU3HPAT H ce
pa3le/iaT Ha pe3yarar OT NPOMEHH B aMOpPTH3HpaHaTa MM CTOHMHOCT M OT JPYrd IPOMEHH B
NPEHOCHATA UM CTOHHOCT. BalyTHH pasiuKH, CBbP3aHU ¢ MPOMEHUTE B aMOPTU3HPAHATa UM CTOHHOCT,
Cce npu3HaBaT B neyanbara uiy 3arybara, a Jpyrute NpOMEHH B PEHOCHATA CTOHHOCT ce NIpU3HABAT B
cOOCTBEHHS KallUTal.

Paznuku ot NPEH3YHCIIEHHUA Ha HENapH4YHH (l)I/IHaHCOBH AKTHBH H IIaCHBH, TAKHB4d KaTo AaKIIUH,
OTHATaHW IO CIpaBelIMBa CTOHHOCT B mevajndara HIH 3&1"}’68.’1‘:’:1, CC IIpH3HaBRaT B nevagbara uiu
3ary6aTa KaTo 4YacT OT Iedandba WIH 3ary6a CBBP3dHH C MNPEH3YHCICHHCTO HM IIO CIIpaBelInBa
CTOMHOCT. Pa3IHKH OT MPEU3YNCICHHA Ha HHBCCTHIHH, AbPKaHH 0 Malex ce MIpH3HABAaT B OTHCTA 34
AOXOIHUTE.

HUmorH, MamuHu 1 ebopbskenus (MMC)

3eMuTe H crpamure (C H3KJIIOYECHHE Ha MHBECTUIIMOHHHUTE I/IMOTH), Ca INPEACTAaBEHH IO CIIpaBe/l/INBa
C’]Z‘()I:’IHOC"LJ Ha Oaza PEOOBHH OLEHKH OT HE3aBHCHM BBLHIICH OLICHHTE]I, HaMalieHa ¢ [oclenBaliaTra
AMOPTH3alkA Ha CrpajguTe. HanynaHaTa aMOpTH3allHsd KbM [aTaTa Ha IPEOLEHKATa Ce SIHMHUHHPA
cpemy oTdyeTHara CTOMHOCT Ha aKTHBa H IIoJTyd€HaTa HETHa CyMa C€ KOPHUTHpa C IIpeolieHeHaTa
CTOMHOCT Ha aKTHBA. BCHYKHM APYTH MalllHHKH H CHOPBKEHHA Ca MPEACTABCHH 10 HCTOpHYECKa LieHa
HaMalleHa ¢ Ha4yMucJeHara oT HpPI,E[O6HBaHeT0 HM aMOpTH3alHg H obesmeHka. HCTOpH‘{ECKaTa CTOMHOCT
BKJI¥OYBaA pa3sxodH, KOUTO IUPEKTHO CE€ OTHACAT KbM HpHHOGHBaHeTO Ha aKTHBaA.

F[OCJIQI{B&U.IHTG pPa3xodgn ce HpHﬁaBﬂT KbM OajaHCcOBaTa CTOMHOCT Ha aKTHBA HIIH CE OTYHTAT Karto
OTAEJICH aKTHUB, CaMO KOraTto ce O4akBa, 4e I[py)KeCTBOTO i€ NoayyvyH 6'I>JI€I.IIH HKOHOMHYECKH H3Ironau
CBBP3aHH C yHOTpG6aTa Ha TO3W AKTHB M KOraTO OTYETHATA HM CTOMHOCT MOXe Ja Opnae AOCTOBEPHO
OnpeneccHa. Bcuukn APYTH pa3sxodH 3a IOIAPBXKKa M PEMOHT CE€ OTpa3saBaT B OTYETa 3a JOXOOUTE B
lepnona, B KOHTO ca H3BbPIICHH.

Veenuuenusta B Oanancosara CTOHHOCT, IMPOM3THYAIH OT INPEOLIEHKa Ha 3€MHTC M CrpaiuTe, ce
OTHacAT B NPCOLEHBYHHA DE3CPB. HaMEU'IeHI/IH, KOHTO KOMIICHCHpAT MPEAXOIHH YBEJIHYEHHS OTHOCHO
CAHMH H CBII aKTHB, Ca 33 CMETKa Ha MPCOLCHBYHHSA pe3epB; BCHYKH APYTrH HaMaJlICHHA C€ OTHAacAT B
OTHEeTa 3a IOOXOOHUTE. HpH OTIIMCBAHE Ha IIPCOLICHCHHUTC AKTHBH HATPYMaHWUAT 3a TAX NpEOLICHBYCH
PE3€pPB Ce IIPEXBBPIIA B HEpA3IIpeaeIcHaTa neyanda oT MpeaxoaHy IMEPHOIH.

3emsTa HE Cce aMOPTH3Hpa. AMOPTH3ALHMATA Ha OCTAHAIMTE MMOTH, MAIIMHH U CHOPBKEHHS Ce
HA4YKCTIABa MO JHHEHHHUS METOM C LEN pasnpelessiHe Ha pa3iiKaTa Mexay OalaHcoBaTa CTOHHOCT H
OCTaTh4HaTa CTOMHOCT BBPXY IOJIE3HHSA JKHBOT HA aKTHUBUTE, 332 TPAHCIIOPTHH CPENCTBA /CaMolieT/ ce
NpHarat aMOPTH3ALHOHHH HOPMH: ChOOPa3HO MpeNleTeHHTE YacoBe.

2 C4eToBOAHA MOHTHKA (MPOJbIIKEHHE)
2.3 HUmoTH, mamnun u cbopbxerns (MMC) (npoab/kenne)
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2.6

OctarpuHara CTOHHOCT H IICJE3HHA YXHBOT HA AaKTHBUTE CE pepasriexnar, u axko ¢
H306XOJIKMO, CC MpaBAT CBOTBCTHH KOPEKIIHMH KBbM BCIKA OaTa Ha M3MOTBIHE HA (bHHaHCOBHH
OT4YET.

banancoBara cTOHHOCT Ha aKTHBA Ce HaMassiBa He3aGaBHO [0 BH3CTAHOBHMATA MY CTOHHOCT B
Coy4auTe Koraro OanaHcoBaTa CTOMHOCT Ha aKTHBAa € I10-TOJIsIMa OT HEroBaTa OYaKBaHA
BB3cTaHOBHMA cToMHOCT ([Ipui. 2.5).

levanbute u 3arybute ot npoxax6a na UMC ce ompenensT kato ce CPaBHAT NPHXOIHUTE OT
nponaxfara ¢ GalaHcoBaTa CTOMHOCT U ca BKIIOUEHH B PE3YJITATa OT AeHHOCTTA.

Pasxomute mo 3aemu 3a IMC ce oTuynTaT Kato TeKyLM pasxoIy Ipe3 MepHOa 3a KOHTO ce
OTHACHT.

HuBecTHUMOHHH HMOTH

VIHBECTHIMOHHNUTE MIMOTH MNpPENCTABIABAT 3¢MH, CTPATH HIH YacTH OT CTPAiH, KOMTO He ce
TI0/I3BatT, HO C€ mpHuTexaBar oT [IpyxecTBoTo, 3a Za Obzar oTAaZeHM mox (opmara Ha
OnepaTHBeH HaeM. VIHBECTHUMOHHHTE HMOTH Ce ONEHSBAT IIO CIIPaBETHBA CTOHHOCT,
NpeACTaBigBalla Ma3apHa IE€HA ONpeleasHa OT HE3aBHCHMH OLICHHTEIH eXKeromHo.
[Ipomenute B crpaBe/IHBaTa CTOMHOCT ce NMPH3HABAT B OTYETA 33 JOXOJHTE KATO YACT OT

JPYTH IPAXOIH.

O0e3neHKa HA AKTHBHUTE

AKTHBH, KOHTO C€ aMOPTH3HpAT, C& MPErNexKIaT 3a HAIHUMe Ha 00e3leHKa, KOTaTo ¢a HaTHIE
CHOMTHS WM MMa TIPOMSHA B OGCTOSITENICTBATA, MOACKA3BalllH, Y& OATaHCOBATA CTONHOCT Ha
aKTHBHTE HE € BB3CTaHOBMMA. 3a 3aryba oT ofe3LeHKa ce NpH3HABa CyMaTa, C KOSTO
OanaxcoBara CTOHHOCT HAOXBHPJISI Bh3CTAHOBHMATA. BB3CTAHOBUMATA CTOMHOCT € MO-BHCOKATA
OT HETHATa NpOJaXKHa CTOMHOCT H CTOMHOCTTA B ymorpeba. 3a ja ce Ompeneiay CTOMHOCTTA B
ynorpeba, aKTHBUTE C€ IpYymHpaT B Hal-MaJIKHTE BB3MOKHH pasrpaHWYHMHM €IUHHULIH,
TeHepUpAIy NapHIHY MOTOLH.

TLpFOBCKI’I B3CMaHHHA

TBproBekuTe B3eMaHus ce NPH3HABAT 'bPBOHAYANHO 110 CNPABEUINBA LIEHA, 2 BIOCICICTRHE
TI0 aMOPTH3HPaHa CTOHHOCT (KaTo Ce M3I0JI3Ba METOA Ha e(eKTHBHHS JHXBEH IMPOIEHT),
HaMajeHa ¢ €BCHTYallHa MPOBU3KA 3a o0e3uenka. [IpoBu3us 3a obe3nenKa ce mpaBu B Cydaii,
4e CBHINECTBYBA OOEKTHBHO J0Ka3aTENICTBO, 4Ye JIpY»KeCTBOTO HsMa 1a ObIE B CHCTOSHHE Ia
cb0bepe BCHYKM NBIKHMH CYMH, CBIJIACHO MBbPBOHAYANHMTE YCIOBHS [0 OTHOUIEHHE HA
CHOTBETHMS PasyeT. 3HAYHMH (UHAHCOBH 3aTPYIHEHHS Ha 3a/(b/DKEHOTO JIMIE, BEPOSTHOCT 32
00sBSIBAHE B HECHCTOATENHOCT M JIMKBUIALHS, (DHHAHCOBO IPECTPYKTYPHPAHE  HIIK
HEBB3MOXKHOCT 3a H3MJIallaHe Ha abira (nosede ot 30 JHHM) ce MPHEMAT KaTo MHAMKATOP, He
TBPrOBCKOTO B3eMaHE ¢ obesieHeHo CymaTa Ha NMPOBH3MSATA € PABHA HA pasjIHKaTa MEXIy
OanaHcoBaTa CTOMHOCT Ha B3€MaHETO M CETalllHATA CTOMHOCT HA OYAKBAHHUTE ObICIIH
MapuyH{  IOTOUM JUCKOHTHPAaHH C [bPBOHAYANHHAT €(hEKTHBEH JIMXBEH MPOIEHT.
banancoBara cTOHHOCT Ha aKTHBA ce HAMAJIABA,

C4eroBoaHa MOJHTHKA NpoabJ/IKCHHE
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2.7

2.8

2.9

2.10

2.11

9pe3 U3II0JI3BAHETO Ha KOPEKTHBHA CMETKA, & CTOMHOCTTA Ha 3ary6aTa Ce OTpasdBa B OTYETA 34
OOXOOHTE KaTo pa3xonu 3a neiiHocta. Koraro TBPrOBCKO B3€MaHE € HEC"bﬁl/IpaeMO, TO CC
OTIHCBA OT KOPEKTHBHA CMETKA Ha TBPrOBCKHTE B3EMAaHU4. HOCJ’ICHB&H_{O BB3CTAaHOBABAHE Ha
CTOﬁHOCTTa, KOATO € OTIHCaHa, ce OTpassBa B HaMalIcHHE Ha pa3xoauTe 3a JIeHHOCTTA B
OTYETa 3a TOXOJUTE.

HﬂpH‘IHH CpeacTBa U NAPpHYHH €eKBHBAJICHTH

[lapuunure cpencTBa W MapuYHH €KBHBATIEHTH BKIIOYBAT napH B OpoH, napu mo 0aHKOBH
CMCTKH, IpYTH BHCOKO JTHKBHIHH KPaTKOCPOYHH HHBECTHIIMH C MANeX 10 3 Mecera, KaKkTo K
bankoBH oBbpApadTH. B Gananca oBbpapadTHTE ce BKIIOYBAT KATO KpaTKOCPOYHO
3aBJDKCHUE B KATErOPHATA HA KPATKOCPOYHHTE 3aEMH.

AKIHOHepeH KalHTa

OBHKHOBEHUTE aKIMH Ce KIACH(HUIMPAT KaTo KAIHTAL. Pasxomure MO eMHCHATA HA HOBH aKIMH,
KOMTO Ca MpsKO CBBP3aHH C Hes, Ce OTYMTaT B COOCTBEHMS KallUTAl KATO HaMalcHUEe Ha
TOCTBIUICHHSTA OT EMHCHATA, KAaTO Ce eJIMMUHHIpA e)eKTa Ha JaHbIUTE BHPXY JOXOJIA.

Koraro [lpyxecTBoTo M3KyIyBa COGCTBEHM aKIMM, IUTATEHATa CyMa, BKIFOUBAINA H CHOTBETHHTE
TIpAKO CBBLP3aHH NONBIHUTEIHH Pa3XOiH, (HETHUpaHa ¢ e(eKTa Ha NAaHBLMTE BBPXY IOXOHA), Ce
H3BOKNA OT IPHHAIIOKAMS Ha COOCTBEHULMTE Ha JIpY’KECTBOTO KAmMTanl, J0KATO OOpPaTHO
M3KYTICHHTE aKIMH He ce 00e3CHUIAT, Mpomanar wim mpersaanar. Koraro Tesu akiy mo-KbCHO ce
TpoZazar ni NpeUsJaNar, BCCKH HNPHXO/, HETHPaH C MPAKO CBBP3AHHUTE NOITBIHHTETHH PasXo/IH 110
TPaH3aKUMATA M CHOTBETHHA JaHBYECH €(eKT, Ce BKMOYBA B KaWTATA, NPHHALICKAL Ha
cobeTBeHHIMTE Ha JIpyKecTBOTO.

Tbprosexu 3anbKeHns

TT)I)I"OBCKHTG 3a0bIDKEHHS CC IPH3HaBaT IIbPBOHAYAIIHO 11O CIIPAaBEIIMBA II€HA, a B MOCIENCTRHE
10 aMOPTH3HpPaHa CTOMHOCT KaTo ¢e H3I10/13Ba METOJa Ha e(beKTHBHHH JIMXBEH IIPOLICHT.

Jaemu

3aeMuTe ce NMPU3HABAT IIBPBOHAYAIHO 110 CIIPABEUIMBA CTOMHOCT, HAMAJIEHA C HaIlpaBeHUTE
Pasxoly 10 HW3BBPIIBAHETO HA TpaH3aKUHATa. B NOCIENCTBHE 3aeMHTE Ce OTYMTAT [0
aMOPTH3HpYeMa CTOWHOCT; BCSKA pa3iHKa MEXIY IBDKUMHTE [UIAAHHS (HeTHpanu ¢
Pa3sxXOIHTE 10 H3BBPIUIBAHETO HA TPAH3aKIMHTE) U CTOMHOCTTA Ha 3aeMa Ce IPU3HABA B OTYETA
3a I0XOJHTE Npe3 NEPHUOMIA Ha 3aeMa, KaTo Ce H3II0I3Ba MeToaa Ha e()eKTHBHATA JIHXBa.

3aemute ce KIacHHUIMPAT KaTo KPaTKOCPOUHH 3aXbIDKEHHA, OCBEH aKo HpyxecTBOoTO HMMa
0e3yCIIOBHO TIpaBO Ja OTCPOYH YPEeXIAHETO HA 3aIbKEHHETO 3a IEPHOA Hal-Manko 12

MecCela CIe JaTarta Ha CUYeTOBOJIHHS DaaHc.

Texymu 1 orcpodyenu JanbIH
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(6) IIpuxoou om nuxeu

IlpuxomuTe OT JHXBH Ce pa3scpoyBarT, KaTo Ce M3MON3Ba METONA Ha ebextuBHara nuxsa. [Ipu
obesnenka Ha B3eMaHe, JIpy)KeCTROTO HaMmansBa 6aJlaHCOBATA My CTOHHOCT 10
BBE3CTAHOBAMATA MY CTOHHOCT, KOSTO IPEJCTABIsABA OYAKBAHHTE OBICIIM NAPHYHH [OTOLMH,
HUCKOHTHpaHH Ha 0a3a Ha NbpBOHauanHaTa eQeKkTHBHA NMXBa. [IPHXOIMTE OT NHMXBH 110
00e3lIeHEHNTe 3aeMH CE NPH3HABAT WM NIPH ChOMpaHe Ha AbDKHMHATE JTUXBH, WIH Ha Gasata
Ha TIIpU3HABaHe HA CBLP3aHUTE YCIIOBHH IapaHIIUH.

(6) Ilpuxoou om ousuoenmu

HpHXOH OT IHUBUJCHTH CE€ IIPH3HAaBa KOraTo € YCTaHOBEHO IIPAaBOTO Ia ce IMOJIYYH NJIAITAHETO.
Pampeﬂeﬂemfle HAa THBHIEHTH

PasnipenenenneTo Ha nuBHIEHTH Ha akuMoHepHTe Ha JIpYXecTBOTO ce IIpU3HABA KAaTo
3a0bIKeHHe BbB PHHAHCOBMTE OTYETH B IIEPHOLA, B KOHTO € 0M0BPEHO.

Ynpasienne Ha QHHAHCOBHS PHCK

DakTopH, onpeeasamy GHHAHCOBHS PHCK

OcbiecTssaBaiiki geiHOCTTa CH, JIpYXECTBOTO € H3JI0XKEeHO Ha MHOroo0pasHu (pPUHAHCOBH
PHCKOBE: Ma3apeH PHCK (BKIIOYBAll BalyTeH DPHCK, PHCK OT MPOMSIHA B CIIPaBeIuBaTa
CTOHHOCT Ha (PMHAHCOBHTE HHCTPYMEHTH [10J] BIUSHHE HA Na3apHUTE IMXBEHH HUBA U [EHOBH
PHCK), KDEIUTEH PUCK, THKBHACH PHCK H PHCK OT IPOMSHA Ha ObAEIIHTE IapUYHH MOTOIH B
Pe3yITaT Ha NpOMsAHA B Ma3apHUTE JUXBeHH HUBA. [Iporpamara ua Jlpy:KecTBOTO 3a IISIOCTHO
YNpaBJIeHHE Ha PUCKa € ChCPENOTOYEHA BhPXY HENPENBHAAMOCTTA Ha (DMHAHCOBUTE Ma3apH U
MMa 3a 1ie/l 1a HaMaJlt €BEHTYalTHHTEe HeONaronpuaTHH ebeKTH BbpXy GHHAHCOBHS Pe3yITaT Ha
ApyxectBoTo. JIpy/KECTBOTO He H3NON3BAa NEPUBATHBHK (DHHAHCOBH MHCTPYMEHTH, 32 Ja
XeJUKHMpa OIpelielieHH PHCKOBH €KCIIO3HIIHH.

(a) flasapen puck

(i) Banymno-xypcog puck

JIpy’KECTBOTO He € M3JI0KEHO Ha CHLUECTBEH PHCK, CBBP3aH C BAIYTHHTE KYpPCOBE, Thil Karo
TIOBEYETO OT HETOBUTC AKTHBH, IACHBH U C/IE/IKH Ca IEHOMHHHPAHH B OBJIIapCKH JIeBa MIH eBpO,
H JICBRT € BBp3aH 3a €BPOTO, CIOpEe] NpaBuiata Ha BamyTHus cbBeT. M3ebpuiBa ce pemoBeH
KOHTPOJI BBPXY €NIEMEHTUTE Ha OasaHca ¢ el MHHMMH3HpaHe H3/1araHeTo Ha BaJlyTHO-KYPCOB
prck. OCHOBHHTE PHCKOBE BB3HHKBAT IIPH JEHOMHHHPAHHTE B [ATCKHU JIOJIApH IIPABHUTEICTBEHH
o0nuranuy.

(ii) Llenoeu puck

JIpy’KecTBOTO He € H3NIOXKEHO HA PHCK OT MPOMSHA HA LIEHATA HA KAIHTATOBHTE LUEHHU KHHXKA .
JIpyecTBOTO He e HM3NOKEeHO Ha PHCK OT NMPOMSHA B LEHHTE HA CTOKHTE. 3a LeluTe Ha
YIPABIICHUETO HA LICHOBUS PUCK, CE OCBIIECTBIBA IOCTOSHEH KOHTPOIL.

(i) Puck om npomenu 6 napuunume nomoyu u cnpaseoTusUme CIMOHOCY 6 Pesyimam Ha HPOMAHA
HA TUXGEHUNIE HUBA

JInxBoHOCHUTE akTHBH Ha J[pY*kKeCTBOTO ca ¢ (PMKCHPAHH H IIABAIIM JTHXBEHU IPOLIEHTH. 3aeMH
¢ NPOMCHJIUB JIMXBEH NPOLEHT H3nara JIpy:KeCTBOTO Ha JIMXBEH PUCK OT NPOMEHM Ha ObIelinTe
NapUYHH [IOTOIHM, a 3aeMHTe ¢ (PUKCHPAH JIMXBEH NPOLEHT — Ha JIMXBEH PUCK OT HPOMSHA Ha
CipaseluBaTa CTOHHOCT. llonmTHKata Ha JIpy)XeCTBOTO € Ja MpemocTaBs 3aeMu OCHOBHO Ha
Trapamy muxseny npoueHTH. Kem 31 mexemspu 2010 u 2009 r. JIpyskecTBOTO He MpHTekaBa
JTAXBOHOCHH aKTHBH, OTYHTAHH 110 CIIPABE/UIMBA LIEHA, U CHOTBETHO HE € H3JI0XKEHO Ha PHCK OT
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