IPOEKT/PROJECT

NpunoxeHre koM OBLL NNaH 33 TPAHCTPAHWYHO BAMBAHE Ha ApywecTaa/
Attachment to the Common plan for cross-border merger of companies

YCTAB
Ha
"KANUTAJ UHBECT BI'" Af

JHEC, vt ar e, D@ TIPUMET
HacToAwmAaT yctaB Ha "KAMUTAN UHBECT

Br* Afl.

I OBLUW PASNOPEABU
MpasHa dopma Ha APYHKECTBOTO
Yn. 1. "KANWUTAN WHBECT BI" Aj4,
HapudaHo no-goay 'apyxecteoto", e
AKLMOHEPHO APYHECcTBO NO CMUCBAA Ha ui.
158 oT THbproBCKMA 3aK0H.

CpOK Ha ApyHecTsoTo
yn.2. Apy»ecTBoTOo e yupeaeHo be3 Cpok.

dupma Ha ApyKeCTBOTO

Yn, 3. dupmara Ha [pyHKecTsoTO €
"KAMWUTAN WUHBECT BI" AfL. Ha natuHuua
dvpmaTa Ha APYHKECTBOTO ce U3Nucea no
cneaHuna HauuH: ,CAPITAL INVEST BG” AD.

Cepanvwe 1 agpec Ha ynpasaeHue

Yn. 4. OpyXecTBOTO € CbC Cceganuuie w
agpec Ha ynpasaeHue B rp. Cobua 1124,
pavod ,Cpegeu”, 6yn. ,Lapurpaacko
woce” Ne 47A, Aoaurpadus Oduc LleHTbp,
eT. 3.

MNpeameT Ha AefiHOCT

Yn. 5. QdpyxecrBoTo e ¢ ApegmeT Ha
AeAHocT:

MoKynKa Ha CTOKM MAW APYIY BEWM C Len
npodaxba B MbpeBoHayaneH, npepaboTeH
unu obpaboteH Bug; npoaaxba Ha CTOKM
oT cobcTBEHO NPOU3BOACTBO; TbProBCKO
NPeacTaBUTENCTBO W NoCpeHUYecTBo;
CAENKM C WHTenekTyanHa cobCTBEHOCT;

STATUTES
of
CAPITAL INVEST BG AD

THIS, oveeeieeeecreeermereeereeerieses v eias , the following
Statutes of CAPITAL INVEST BG AD were
adopted.

l. GENERAL PROVISIONS
Legal form of the company
Art. 1. CAPITAL INVEST BG AD, hereinafter
referred to as "the Company", shall be a joint
stock company pursuant Art. 158 of Bulgarian
Commerce Act.

Term of the company
Art.2. The Company shall be formed for an
indefinite term.

Trade name of the company

Art. 3. The trade name of the Company shall
be KAMUTAN UHBECT BI' AL, The trade name
of the Company shall be spelt in English as
follows: CAPITAL INVEST BG AD

Seat and registered office

Art. 4. The seat and registered office of the
Company shall be Sofia 1124, district Sredetz,
47A, Tzarigradsko Shosse Blvd, Poligrafia
Office Center, floor 3.

Objects

Art. 5. The objects of the Company shall be
purchase of goods and other chattels for the
purpose of reselling them in their original,
processed or finished form; sale of its own
manufactured goods, commercial agency or
brokerage; transactions in intellectual
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PECTOPaHTLOPCTRO; XOTE/IUEPCKM,
TYPUCTUYECKY, PEKNAMHU,
MHPOPMaLUOKRHN, NporpamHu,

MMMPECAPCKH WAW BPYTW YCAYTU, KaKTO U
BCAKa Apyra AeiHocT, HezabpaHeHa oOT

3akoHa.

Il. AKLIMU
Kanutan U akuuu
Yn. 6. (1). KanutanbT Ha ApyxecTBoTo € 50
000 (neTaeceT xunaau) Neea, pasnpeseneH
8 500 (NeTcTOTUH ) akuuu Ha NPpUHOCUTEN ¢
npaso Ha rnac.
(2). KanutansT e BHeCeH U3uAno.
HoMWHaNHa CTOMHOCT Ha aKUMATA
Yn. 7. HoMMHaNHa CTOMHOCT Ha efHa akuusa
e 100 (cTo) nesa.

BpemeHHO ypocTOoBEpEeHUe
Yn. 8. (1). Cpewy
MMYLLECTEEHW BHOCKU 33

HanpaBeHuTe
CMeTKa Ha
3anuMcaHUTe akuMKU akuuoHepa noaAyYasa
BpEMEHHO YAOCTOBEpeHWe, NOAMUCAHO OT
ABe Aula, KOUTO MoraT ja 3afgbjaKasar
APYHECTBOTO.

(2). Akumu ce gaBaT Ha aKUKOHEpa cpeuly

Ha

npegcragaHe BpeMeHHOTO

YAOCTOBEPEHMUE.

Kyntopu
Yn. 9. AKuuute Morat ga ce wu3jasar B
kKyntopu ot no 1, 5 10 u kpatHn Ha 10

aKUUK.

EMUHCUOHHA CTORHOCT
Yan, 10. (12).
aKUMOHEepWUTe NO EeMUCUMOHHA CTOMHOCT,

AKuunTe ce noematr oT

KOATO € paBHa HAa HOMWHANHATa, OCBEH aKo
obWoTo chbbBpaHue Ha aKUMOHepuTe He

peLmn apyro.

property;  restaurant  operation, hotel
operation, tourism, advertising, information,
software and impresario services as well as

any other activity permitted by law.

l. SHARES
Capital stock and shares
Art. 6. (1). The capital stock of the Company
shall be BGN 50 000 (fifty thousand leva),
divided into 500 (five hundred) bearer voting
shares.
(2). The capital stock has been paid up in full.
Nominal value of a share
Art. 7. The nominal value of one share shall be
BGN 100 (one hundred leva).

Interim certificate

Art. 8. (1). For the property contributions
the
stockholder shall receive an interim certificate

made for subscribing to shares
signed by two persons who have the power to
bind the Company.

(2). The stockholder shall receive his shares

upon presentation of the interim certificate.

Denominations
Art. 9. shall be
denominations of 1, 5, 10 and muitiple of 10

Shares issued into

shares.

Issue value

Art. 10. (1). Shares shall be subscribed by the
stockholders at an issue value equal to the
nominal value unless the General Meeting of
Stockholders shall decide otherwise.

{2). The issue value may not be lower than the
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(2). EMUCMOHHaTa CTOWHOCT He MoXe Aa
6bae no-manka oT HOMMHaNHaTa.

(3). Pa3nuKata meway HOMUHanHata W
eMUCUOHHATa CTOMHOCT Ce OTHAacA B8bS
boHa “PesepseH” Ha ApYKeCTBOTO.

Heaennmoct

Yn. 11. Arkumute ca Hegeaumu. KoraTo
aKUMATA NPUHAANENNU HA HAKOAKO NULa, Te
yNpaxHABAT npasaTta Mo Hea 3aefHo, KaTo
onpegenaTt MbAHOMOLHWK.

Bnaoee akuumu
Yn. 12. BcuyKKM akuMnTe Ha ApYHeCTBOTO ca
OBMKHOBEHM, HanM4yHK aKuum Ha

nNpUHOCUTEAN, C NPAaBO Ha raac.

3amAHa Ha aKLMK

Yn. 13. AkumMuTe Ha npuHOCUTEN ce
3aMEHAT C NOUMEHHMW aKUMK, 10 UCKAHEe Ha
akuMoHepa, cael NbAHOTO M3AalLaHe Ha
TAXHATa CTOMHOCT.TOBa Ce OTHacA M 3a
BpEeMEHHUTE YA0CTOBEpPEeHMA. 3a LenuTe Ha
3aMAHAaTa aKUUOHepbLT nojasa MNUCMEHO
MCKaHe A0 OpYXecTBOTO.

MpaBa Ha akUMOHepa

Ya. 14, AkumMaTa gasa Npaso Ha eaWH rnac B
0610To CbOpaHue Ha akKUUOHepUTe, NPaBo
Ha AWBUAEHT W Ha AUKBUGALMOHEH BAN,
CbPa3MEPHM C HOMUHAAHATA CTOMHOCT Ha
aKLUATE.

KynoHu

Yn. 15. He ce npeasuypa u3gasaHe Ha
KYMOHM, OCBeH ako obwwoTo cbbpaHue Ha
aKUKMOHEPUTE HE pewn Apyro.

PasnopexpaHe c akunu
Yn. 16. (1). NpexsbpnsaHeTo K 3anaraHeTo

nominal value.

(3). The difference between the nominal value
and the issue value shall be set aside for the
Reserve Fund of the Company.

Indivisibility

Art. 11. Shares shall be indivisible. When a
share is owned by several persons they shall
exercise their rights in it jointly by designating
a proxy.

Types of shares
Art. 12. All shares of the Company shall be
ordinary, materialized, bearer voting shares.

Exchange of shares

Art. 13. Bearer shares shall be exchanged for
registered shares upon request of the
stockholders after full payment of their price.
This shall apply for the interim certificates as
well. The stockholders shall submit a written
request to the Company to that effect.

Stockholder’s rights

Art. 14. A share entitles its owner to one vote
in the General Meeting of Stockholders, to a
dividend and to a share in the assets in case of
liquidation in proportion to the nominal value
of the share.

Coupaons

Art, 15. Coupons shall not be issued, unless
the General Meeting of Stockholders decides
otherwise.

Administration of shares
Art. 16. (1). Bearer shares shall be transferred
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Ha aKLMWTE Ha NMPUHOCUTEN CE M3BBPLUBA C
nNpejaBaHETO UM.

(2). BpemeHHuTe yaoCTOBEpeHUA  ce
NpexsbpPAAT MO peAa Ha ApeaxopHata
anunHes.

(3). MpasoTo Ha rAac NoO 3aN0XEHU aKUuUK
Ce YyNpaKHABA OT aKUMUOHEepa, OCBEH aKo B
[0roBOpa 3a 3a/107 e NPeABUAEHO APYro.

MNpepasaHe Ha aKUWWTE Ha NPUHOCUTEA

Ya. 17. AKuuuTe Ha NPUHOCUTEN He ce
npeagasart Ha akuMoHepa npeiu BHacAHETo
Ha NbAH3aTa WM eMWUCMOHHA  WUAK
HOMWHAAHA CTOHHOCT.

3a4bAXEHUE 338 BHOCKM

Yn. 18. (1). Cpeuy 3anucaHWTEe aKuuu
aKUWOHEpUTE C€a ANbXHWM Aa HanpasaT
BHOCKM, TMOKpWBawWwM 25 Ha cro oOT
HOMUHaAHaTa um cTokHocT. OcTaHanarta
4acT Ce BHAcA B CPOK OO ABE FOAWHU OT
BMUCBAHETO Ha APYKECTBOTO WAKW  OT
yBeAUYEeHWETO Ha KanuTana B TbPrOBCKUA
perucTsp.

(2). YacTMuHKUTE BHOCKM MOraT Aa ce NpasaAT
OT OTAENHWUTE AKUUOHEPW B Pa3UYHO
CbOTHOLWEHUE,

Mocneamuum ot 3abasa Ha BHOCKM

Yn. 19. (1). AKUMOHepUTE, KOWUTO He
HaNpPaBAT YFOBOPEHUTE BHOCKW B CPOK,
AbMKaT HeycTolKa B pasmep Ha 0.1 % 3a
BCEKW 3anovHan ged sabasa. Mpu 3abasa
Ha HEernapuyHa BHOCKA MOXKE Ja Cce Tbpcu
obe3leTeHne 33 AEHCTBUTENHUTE BpEAMU.
(2). AKumMoHepu, KouTo ca B 3abaBa noBeve
oT 1 mecel, ako He HanpaBAT Ab/MKUMUTE
BHOCKM, C/leJ KaTo UM e OTNPaBeHo
nMMCMeHo 1-mecevHo npeausBecTUe, ce
CMATAT 33 U3KAKUEHU. [peaynpeKaeHreTo

and pledged by delivery.

(2). Interim certificates shall be transferred
following the provisions of the preceding
article.

(3). The voting right of pledged shares shall be
exercised by the stockholder, unless the
pledge contract otherwise provides.

Delivery of bearer shares

Art. 17. Bearer shares shall not be delivered to
the stockholder before their full issue value or
nominal value has been wholly paid up.

Obligation to make contributions

Art. 18. (1). The stockholders shall be
obligated to make contributions for the shares
subscribed, which shall cover 25% of their
nominal value. The remaining part of the
contribution shall be paid within 2 years’ time
since the Company or the increase in stock
capital has been entered in the Commercial
Register.

(2). Partial contributions may vary for
individual stockholders.

Consequences of delayed contributions

Art. 19. (1). The stockholders which have not
made their contributions within the specified
time periods, shall owe interest of 0.1% for
each day of delay. In case of a delayed non-
monetary contribution, compensation for
actual damage suffered may be claimed.

(2). Stockholders whose contributions are
overdue for more than one month, if they do
not make the due contributions after they
have been given a one-month written notice
to do so, shall be deemed expelled. The notice
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Tpabea pa 6bge o0bHapogBaHO B
"Tvprosckua peructop”.

(3). M3xknoueHUaT rybu akuuute cu
HanpaBeHWTE  BHOCKWU.  AKLUUUTE  Ha
M3KAIOYEHUA ce obescunsar 7
yHUWOXKaBaT. [pyXecTBoTo npepnara 3a
npoaaxba HOBM aKUMM Ha MACTOTO Ha
obescunenute. HanpaBeHWTe BHOCKKM OT
M3KNOYEHUA Ce OTHacat BbB  ¢oHA
"Pe3epBen” Ha ApYKeCTBOTO.

. YBEIMYABAHE HA KATTUTANA
NpeanocTaBrK
Ya. 20. (1). KanuTanbsT MOXE Aa ce YBeanuu
ypes wu3AaBaHe Ha HOBU aKUuWKW, upes
yBenMyaBaHe HOMMHaNHaTa CTOMHOCT Ha
Beue M3NaLeHWTE aKuMU  UAUM  upes
npespbliaHe Ha obavrauuum B  akuuwu
CbrAacHo 4. 215 oT TbproBCKMA 3aKOH.
(2). AKO HOBMTE aKuMM Cce npogasat no
LUeHa No-BMCOKa OT HOMUHajHaTa, TAXHaTa
MWUHMMaAHa NpojarHa LeHa ce anpepens
B peweHneTo Ha 0buoTo cbbparue.
(3). VYBenuyaBaHeTO Ha KanuTana e
AONYCTUMO camo cae KaTo onpeaeneHuaT
B YCTaBa Pa3mep € HanbAHO BHECeH.

fMocneguuM nNpu He 3anMcBaHe M3UANO Ha
HOBUTE aKLMK

Yn. 21. Korato HOBWMTE aKuuK He ca
3anMcaHu M3UANGC, KaNUTaNtkT Ce yBeanYasa
CaMmo CbC CTOMHOCTTAa Ha 3anucadure
akumu, aKko pelweHMeTo Ha odwoTo
cbbpaHue 33 yBeAWYABAHETO AOMNYyCKa
TaKkaBa Bb3MOMHOCT.

YBenuuasaHe Ha KanuTana ¢ Henapu4Hu
BHOCKU

Yn. 22. {1). Korato KanuTansT ce yBenu4asa
C Henapu4yHW BHOCKKW, B pPElIeHMEeTO Ha

must be published in the Commercial Register.
(3). A stockholder so expelled shall lose
his/her shares and any contributions made.
The shares of the stockholder so expelled shall
be cancelled and destroyed. The company
shall offer for sale new shares substituting the
canceled ones. The contributions made by the
expelled shareholder shall be appropriated to
the Company's Reserve Fund.

[Fl. INCREASE OF CAPITAL STOCK
Prerequisites
Art. 20. (1). The capital stock may be increased
by issuing new shares, by increasing the
nominal value of shares already issued, or by
converting bonds into shares pursuant to
Article 215 of the Commerce Act.
{2). Where the new shares are to be sold at a
price exceeding their nominal value, the
minimum sale price shall be specified in the
General Meeting resolution.
(3). An increase of the capital stock is
admissible only after the amount specified in
the Statutes has been fully paid up.

Consequences when new shares are not
registered in full

Art. 21. When the new stocks are not
registered in full the capital shall be increased
only by the value of the registered stocks if the
decision of the General Meeting for the
increase allows such possibility.

Increase in capital stock by non-monetary
contributions

Art. 22. {1). Where the capital stock is
increased by non-monetary contributions, the
General Meeting resolution shall specify the
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obwoTo cvbpaHue ce nocousa rpegmeTsT
Ha BHOCKaTa, NUUETO, KOETO A Npasu, M
HOMWHanAHaTa CTOMHOCT Ha  aKuuwuTe,
NPeAOoCTaBeEHN Cpellly Ta3u BHOCKA.

(2). Ako BHOCHMTENAT He e CbraacedH c
OUEHKaTa Ha Henapu4yHaTa CW BHOCKA,
72 ot

TbProBCKMA 33KOH, MOME Oa y4acTBa B

u3sbplueHa nNo peja Ha una.
APYKecTBOTO, CbOTBETHO B YBEAUYEHUETO
Ha KanuTana, ¢ MapuyHa BHOCKA uAu Ja
aa
CbOTBETHO B YBE/MHYEHWETO Ha Kanutana.

oTKaxe y4acTBa B [pYXKecTBOTO,
Tosa npaBo Moxe ga ObAe ynpamHEHO B
eAHOMECEYEH CPOK OT AaTaTa Ha OULEeHKaTa,
OCBeH ako obioTo chbpaHue He npeaBuan
OPYr CPOK.

(3). BHOCKaTa He MOe Aa Uma 3a npegmer

6baetl Tpya UK yenyru.

MpeAUMMCTBA Ha aKLMOHEPUTE

Yn. 23. {1). Bceku akuuoHep uma npaso aa
npuaobue 4YacT OT HOBUTE aKUMMK, KOATO
CbOTBETCTBa Ha HEerosua AAN B KanuTana
npeau yBennvyaBaHeTo.

(2). NMpasoTo no an. 1 ce noracasa B CPOK,
onpeaeneH ot obwoTo cvbpaHune, HoO Halt-
Ma/iKO eOuH Mecel, cnes, BMUCBAHETO B
"TbproBckuA pervcTbp” Ha MNOKaHa 3a

3anucBaHe Ha akuMuTe., [lokaHaTa 3a

3anucsaHe Ha HOBW akuMuM ce obsABsABa
3ae/|HO C PELIeHWETO 3a YBe/WYaBaHe Ha
KanuTana B TbProsCKUA PermcTsp.

{3). NpaeoTo Ha akuyuoHepuTe no an. 1
mMoxke pa 6bAe orpaHuyeHo uaM  Ja
no obuwoTo

Ha

oTnagHe peluleHKne

cbbpaHue, B3eTO € MHO3MHCTBO 2/3 oT

rnacoBeTte Ha npeacrvaseHuTe akL K.

CbBeTbT Ha AM PEKTOPHUTE npeacrasAa

AJoKnan OTHOCHO NPUYHUHKUTE 3a OTMAHA UK
Ha

OfpaHU4aBaHETO npeanmcTsaTta 7]

subject of each contribution, the contributor,
and the nominal value of shares given for such
contribution.

(2). If a contributor is not satisfied with the
his/her
contribution performed in accordance with
Art. 72 of the Commerce Act, s/he may
participate in the Company, or in the increase

evaluation of non-monetary

of capital stock respectively, by making a
monetary contribution or alternatively, refuse
to participate in the Company of increase in
capital stock thereof. S/he may exercise
his/her right to do so within one month'’s time
since as from the evaluation date, unless the
General Meeting has decided on anocther time
period.

(3). The contribution may not be in the form of
future work or services.

Preferential rights of stockholders

Art. Each stockholder is entitled to acquire a
part of the new shares in proportion to his/her
share in the capital stock prior to the increase.
{2). The right under 23. (1). shall be redeemed
within a period specified by the General
Meeting, but no sooner than one month after
the invitation for registering the shares has
been entered in the Commerciat Register. The
invitation for registration of new shares shall
be promulgated together with the decision for
increase of the capital in the Commercial
Register.

{3). The right of the stockholders under
paragraphs 1 and 2 can be restricted or
dropped by a decision of the General Meeting
taken by a majority of two thirds of the votes
of the represented stocks. The Board of
Directors shall present a report on the reasons
revoking or the
preferential rights to substantiate the issued

for restriction of the
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obocHOBaBa emMUCUOHHATa CTOMHOCT Ha
HOBUTE akUuKU. Pewenneto Ha obwoTo
cbbpaHne ce npepcTaBa B TbProBCKWA
peructbp 3a obapagaHe.

VYBenuuasaHe Ha KanuTana nog ycnopue

Yn. 24. KanuTanbT moxe ga 6bae ysenvyeH
noj ychoBue, 4Ye akuuuTe ce 3aKynat oT
onpegeneHW AvUua Ha onpeaeneHa UeHa,
KaKTo n cpeldy obnurauumn Ha

LPYHecTBoTO.

YBesinMyaBaHe Ha KanuTana cbc cpescTsa Ha
OpYyHKecTBoTo

Ya. 25. O6woTo chbpaHue moxe Aa peluu
a2 YBeAUM4M KanuTana ypes npespbluaHe Ha
yacT oT neyanbata B8 Kanutan. PelweHueTto
ce B3ema B Cpok 4o 3 meceua ciaep
NPUEMAHETO Ha FOAULWIHUA CYETOBOAEH
OTYeT 3a MSTeKNaTa roguHa ¢ MHO3WHCTBO
100% oT rhnacoBetTe Ha NpeAcTaBeHUTe Ha
cbbpaHneTo akuuu.

Yn. 26. HoBute akuum ce pasnpegenar
MeXAY aKUMOHepuTe, BKAOYUTENHO U
APYXKECTBOTO, KofaTo TO  NpuTemxasa
COBCTBEHU  aKUWK,  CbpasmepHO  Ha
y4yacTmerto MM B KanuTana A0
yBeauuasaHeTo. PeweHneto Ha obwoto
cbOpaHue, KOeETo  NPOTMBOPEYn  Ha
npeaxoaHoTo n3peyeHue, €
HeaeNCTBUTENAHO.

v. HAMANABAHE HA KATIUTANA
Ob6uKHOBEHO HaManABaHe
Yn. 27. (1). HamanAsaHeTo Ha KanuTana
CTasa C peleHre Ha 0bwoTo chbpaHue.
(2). B pewenuneTto Tpabea fa ce cbAbpKa
LenTa Ha HamanABaHeTO W HaYMHDLT, Mo
KOWTO Wie ce U3BbPLIK.

value of the new shares. The decision of the
General Meeting shall be entered in the
Commercial Register.

Conditional Increase of the Capital Stock

Art. 24. The increase of the capital stock may
be conditional upon the buying of the shares
by certain persons at a certain price, or against
bonds issued by the company.

Increase of the Capital Stock from Company
Funds

Art. 25. The General Meeting may resolve to
increase the capital stock by partial
capitalisation of profits. The resolution shall
be adopted within three months from the
date that the annual statement for the
previous year is approved, with a majority
vote of 100% of the shares represented at the
meeting.

Art. 26. The new shares shall be allocated
among stockholders, including the company,
when it possesses own shares, in proportion
to their participation in the capital stock
before the increase in capital. Any General
Meeting resolution in contravention of the
latter provision shall be null and void.

V. REDUCING OF THE CAPITAL STOCK
Ordinary reduction
Art. 27. (1). A reduction of the capital stock
shall be implemented by a General Meeting
resolution.
(2). The resolution shall set forth the purpose
of the reduction and the method by which it is
to be effected.
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HauyuHu Ha HamangaBaHe

Yn. 28. Kanutanbt moXKe Ja ce Hamasnau:

1. ¢ HamanABaHe Ha  HOMUHaAHaTa
CTOMHOCT Ha akuMuTe;

2. upes obe3cunsaHe Ha akuuK,

EAHOBpEeMEHHO HamanssaHe “
yBeAKYaBaHe Ha KanuTana

Yn. 29. (1). KanutanbT Ha ApyxecrBoTo
moe ga 6bae egHOBpEMEHHO HamasleH U
yBenuueH Taka, ye HamanaBaHeTo Aa UMa
AelcTeue camo, ako 6bae U3BbPLUEHO
npeaBUAEHOTO YBENMYEHUE Ha KanuTana.
(2). B caywaute no an. 1 KanuTanbT moe
ha bbAe HamajAeH W Noj YCTaHOBEHUA B
3aKOHA MWHUMAnNeH pasmep, aKko C
YBEAMYEBAHETO Ha KanuTana ce AOCTUTHE
NnoHe yCTaHOBEHUA B 3aKOHa MUHUMYM.

HamanaBaHe Ha KanuTana upes
obe3cnnBaHe Ha akumun

Yn. 30. AKuum morart ga ce obescunat cnep
npuaobMBaHETO UM OT APYHKECTBOTO.

O6paTHO M3KyNyBaHe Ha akuuu
JpyKecTBOTO MOXe Aa U3Kynysa obpaTtHo
aKuMuUTe U No NpedBuaeHus B 4a. 1876 oT
T3 pea.

V. OPTAHN HA APYHECTBOTO

BupoBse opraHu

Yn. 31. (1) ApyHecTBOTO € € egHOCTeNneHHa
cuctemMa  Ha ynpasiaeHuwe. OpraHun  Ha
APYKECTBOTO Ca: edHonuuyeH cobcTBeHuK
Ha KanuTana U CbBET Ha AUPEKTOpUTE.

{2) B cnywalh, uwe aKuMOHepuTe B8
Apy:RecTBOTO ca noseye 0T eguH, Opraxu
Ha ApyXecTBoTo ca: Obwo cvbpaHue Ha

Methods of reduction

Art. 28. The capital stock may be reduced:

3. by reduction of the nominal value of
shares;

4, by cancellation of shares.

Simultaneous increase and reduction of
capital stock

Art. 29. (1). The capital stock may be
simultaneously reduced and increased so that
the reduction of the capital stock is effective
only if increase thereof is implemented.

(2). The reduction of capital stock under
paragraph 1 may fall below the minimum
amount specified in the law, provided that
with the following increase the capital stock
reaches the minimum amount prescribed by
the law.

Reduction of Capital Stock by Cancellation of
Shares

Art. 30. Shares shall be cancelled after
acquisition thereof by the Company.

Repurchase of shares
The Company may repurchase its shares
under Art. 187 b of the Commercial Act.

V. MANAGEMENT BODIES OF THE
COMPANY

Types of management bodies
Art. 31. (1) The Company shall have one-tier
management system. The management
bodies of the Company shall be: the sole
owner of the capital stock and a Board of
Directors.
(2) Should the stockholders in the Company
become more than one, the management

8
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AKUMOHEPUTE U CbBET Ha AUpPeEKTopuTe.
(3) O6uwoTo
akuMoHepute € NpaBo Ha rnac. Te

cbbpanue BKAIOYB2
yyacTByBaT 8 06U,0TO cbbpaHWe AUHHO UaK
ypes npeacrasuten. YneH Ha cbBeTa Ha
AMPEKTOpPUTE MOXe ga NpeAcTaBnssa
akuMoHep. YneHoseTe Ha CbBeTa Ha
OUPEKTOPUTE KOraTo He ¢a aKLUOoHepu
B3emaT yvacTde B pabortata Ha obwoTto
cbbpaHue He3 npasBo Ha raac.

KomneTeHTHOCT
Yn. 32. ObuwoTo
aKUuWoHepuTe:

cbbpaHue Ha

1. U3ameHA W ponbkABa yCraBa Ha

ApPYHecTBOTO;

2. yBe/nW4yaBa M HaManABa KanuTana;

3. npeobpa3zysa u npeKkpaTaga
APY¥ecTBoTOo;

4. wnabupa u ocsoboKaaBa yneHoBeTe
Ha CbBETa Ha AUPEKTOpUTE;

5. onpeaens Bb3HarpaAeHWeTo Ha
YNEeHOBETe Ha CbBETa Ha AUPEKTOPUTE, Ha
KOMTO HAMa fa 6bje  Bb3/JOMKEHO
YNpaBAEHUETO, BKANHMUTENHO DPaBOTO UM
Aa noaydaT 4acT oOT nedanbata Ha
APYXKECTBOTO, KakTo ¥ Aa npuaobuar
akuumn ¥ 0Banrauuu Ha gpPyHRecTsoTo;

6. Ha3Ha4aBa 7] ocsoboxgaBa
perucTpupaHu ogUTOpPH;

7. ogobpAsBa rogulHUA  PUHAHCOB
otyeT W 6GanaHca Ha JAPYKECTBD chej,
3aBepKa OT Ha3HadeHUAa perucTpupad
0OUTOP,B3EMA PELUEHWE 33 pa3snpesensHe
Ha neganbaTa, 3a nombABaHe Ha PoHA
Pe3zepBeH, 3a U3NNAWAHE HA AUBUAEHT;

8. pellaBa U3gaBaHeTo Ha obaurauuu;

9. Ha3HayagBa JMKBMAATOPUTE  NpU

bodies of the Company shall be: General
Meeting of Stockholders and a Board of
Directors.

{3) The General Meeting comprises the voting
stockholders. A voting stockholder may
participate in a General Meeting either in
person or by proxy. A member of the Board of
Directors may represent a stockholder. The
members of the Board of Directors who are
not stockholders shall participate in the
operations of the General Meeting without a
right to vote.

Competence
Art. 32. The General Meeting of Stockholders
shall:

1. Amend and supplement the Statutes of
the Company;

2. Resolve on Increase or reduction of the
capital stock;

3. Resolve on transformation and
dissolution of the Company;

4, Elect and recall the members of the
Board of Directors;

5. Determine the remuneration of the
members of the Board of Directors to
whom the management will not be
commissioned, including their right to
receive a part of the profit of the
company, as well as to acquire shares
and bonds of the company;

6. Appoint and dismiss chartered certified
auditors;

7. Approve the annual financial statement
and the balance sheet as certified by
the appointed auditor, take decision for
distribution of the profit, for
complementing the Reserve Fund and
for payment of dividend;

8. Resolve onissuing of bonds;
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npeKkpaTABaHe Ha APYKeCTBOTO OCBEH B
cAy4ai Ha HeCbCTOATENHOCT;

10. ocsoboxpasa OT  OTrOBOPHOCT
UNEeHOBETE Ha ChBETa Ha SUPEKTOPUTE;

11. pewasa Aa b6baaT CKAOYEHW
CABNKU no npexsbpasHe WK
npegecTasaHe NOA3BAHETO HA  UANQTO
TbpProBCKO NpeanpuATKHE,

12. pewasa " Apyru BLNpOCH,
npefocTaBeH B HEroBa KOMNETEHTHOCT OT
3aKOHa U ycTaBa.

MposexaaHe Ha obwo cubpaHue

Yn.33. (1) Obwo cwbpaHue ce npoBexaa
Hall-MmanKko BEAHBLX roAuLLHO B
ceaanmLLETO Ha APYKEeCTBOTO.

(2) MbpeoTo 0610 cbbpaHue ce npoBexaa
He no-kbcHo oT 18 meceua cael
yypegABaHe Ha DPYHECTBOTO, a
cnepBalmTe pefoeHU cbbpaHuA - He no-
KbCHO OT 6 Mecel,a cnef Kpas Ha oTYeTHaTa
roguHa.

(3) B cay4aii ye 3arybute HagxsbpAaT egHa
BTOpa OT KanuTana, ce nposexia obuio
cbbpaHue He No-KbCHO OT TpU Meceua oT
ycTaHoBsABaHe Ha 3arybute.

{(4) ObwoTo cxbpaHue nzbupa
npeacefaTen U ceKpeTap Ha 3acefaHUeTo,
aKo B yCTaga He e npejBUAEHO APYTO.

CeuksaHe Ha 0b6woTo cbbpaHue

Yn. 34. (1) ObwoTo cvbpaHue ce cBUKBA OT
cbBeTa Ha Aupektopute. To moxe pa ce
CBMKA ¥ NO UCKAHE W Ha BCEKW aKuWOHep,
HE3aBUCMMO OT TMPOLEHTa akuuu oT
KanuTana, KoMTo NPUTEXaBa.

(2) AKo B epHOMECEUYEH CPOK OT MCKAHEeTO
no an. 1 Ha akuuoHep, To He ©6bae
YA0B/ETBOPEHO MM aKo 06WoTo crbpanue
He 6bvae NposeaeHo B 3-meceyeH CpPoK oT
3aABABAHE HA WCKAHETO, OKPBKHUAT CbA,
cBukBa obuwo cbbpaHne uauM oBnacTAsa
akuuMoHepa/ute, NouCKan/Mu CBUKBAHETO,
MAM  TexeH npeacTaBuTen fAa  CBUKA

9. Appoint liquidators upon dissolution of
the company, except in the event of
bankruptcy;

10. Relieve of responsibility the members
of the Board of Directors;

11. Resolve on transfer or provision of use
of the entire enterprise;

12.Resolve on other matters which by
virtue of the law or the Statutes are in
its competence.

Holding of General Meeting

Art.33. (1) A General Meeting of Stockholders
shall be held at least once a year in the seat of
the Company.

(2) The first General Meeting shall be held not
later than 18 months from the incorporation
of the Company and the next regular meetings
- not later than 6 months from the end of the
accounting year.

(3) If the losses exceed half of the capital
stock, a General Meeting shall be held not
later than there months fram establishing the
losses.

(4) The General Meeting shall elect a chairman
and a secretary of the meeting, unless the
Statutes provide otherwise.

Convening the General Meeting

Art. 34. (1) The General Meeting shall be
convened by the Board of Directors. A General
Meeting may also be convened on the request
of the any stockholder regardless of the part
of capital stocks they hold.

(2) Should, within one month from filing the
request of the stock holder under paragraph
1, it is not granted or if the General Meeting is
not held within 3 months from filing the
request, the district court shall convene a
General Meeting or shall empower the
stockholders who have requested the
convening or their representative to convene
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cbbpaHueTo.

(3) CeuksaHeTo ce M3BBLPLIBA Ype3 NOKaHa,
obaBeHa B TbProBCKUA PerucTbp. AKO HAMA
M3gageHn  akuMM  Ha  TpUHOCUTeA,
CBMKBAHETO MOXE JAa CTaHe camo C
NUCMEHU NOKaHK, NOAYYEHMU Hail-manko 7
(cepem) aHu npegu patata Ha ObwoTo
cbbpaHue.

(4) TNokaHaTta

CAeIHUTE AaHHM:

1. dupmata
JAPYEecTBOTO;

2. MRACTOTO,
cbbpaHuero;

3. BUAa Ha 061WOTo chbpaHue;

4. cbobuleHne 3a GOPMAnHOCTUTE,
aKo ca npeasuaeHu B ycTasa, KouTo Tpabea
Aa 6baaT M3NBAHEHU 3@ yyactme B
cubparneTo U 3a ynpaxHABaHe Ha NpaBoTo
Ha rnac;

5. paHeBeH pesj Ha BbNPOCUTE,

npeanoxeHn 3a obcbMaaHe, KakTo U
KOHKPETHU NPeaoKeHUs 33 peweHuns.
(5) BpemeTo oT 0DABABAHETO B8 THPFOBCKUA
perucTbp A0 OTKpuBaHeTo Ha obwoTo
cbbpaHue He Moxe Aa ObAe No-manko or
30 gHw.

CbAbpPKa  Hal-manko

M CeflanulleTo Ha

AaTaTa M 4Yaca Ha

BrawuBaHe Ha BLNPOCK B AHEBHUA pen,

Yn. 35. (1) Bceru akuuoHep, He3aBUCUMO
OT NpoueHTa aKuMK OT KanuTana, KOWTo
npuTeskasa, MoXe cnes obasABaHe B
TLPrOBCKWUA PErucTbp wAu usnpaujaHe Ha
foKaHaTa Aa BKAOYW W APYyrW BbNPOCU B
JHEeBHWA pes Ha 0bwoTo chbpaHue.

(2) He no-kbcHo oT 15 AHM npeau
OTKPUBAHETO Ha 0bwoTo cbbpaHue auuata
no an. 1 npeactaBaAT 3a obaBasaHe B
TbProBCKUA perucrsp CAUCHK Ha
BbApOCUTE, KOUTO e ObAaT BKAKOYEHWN B
OHEBHUA pej WM NpeaioxeHwaTa 3a
peweHuna. C obAeABaHeTo B TbPTrOBCKUA
PEerucTbp BbNPOCKTE C& CMATAT BRAOYEHU B
NpeAnoKeHns AHEeBEH pej,

(3) Hai-kbcHO Ha cnegsawma paboTeH AeH

the meeting.

(3) The General Meeting shall be convened by
an invitation announced in the Commercial
Register. If no bearer shares have been
issued, the convention may be catried out
only by written invitations received at least 7
(seven) days prior to the General Meeting
date.

(4) As a minimum, the invitation shall state:

1. the trade name and seat of the
Company;

2. the place, date and hour of the
General Meeting;

3. the type of General Meeting;

4. a notice of the formalities, if
provided for in the Statutes, to be satisfied for
attendance and exercise of the right to vote;

5. the agenda of the issues to be
discussed and the specific proposals for
decisions.

(5) The time period from the publication in the
Commercial Register to the opening of the
meeting shall not be less than 30 days.

Including issues in the agenda

Art. 35. (1) Any stockholder, regardless of
what part in the capital stock they hold, may,
after the announcement of the invitation in
the Commercial Register or after the invitation
has been sent out, include additional issues on
the agenda of the General Meeting.

(2) Not later than 15 days before the opening
of the General Meeting the persons under
paragraph 1 shall furnish to the Commercial
Register a list of the issues to be included on
the agenda and the proposals for decisions. By
means of their publication in the Commercial
Register the issues shall be considered
included in the proposed agenda.

(3) No later than the next business day

11
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cnep, obasagaHeTo aKLUOHepUuTe
npeAcTaBAT  CMMCBKAE  OT  BBAPOCH,
MPEANOMEHUATA 32 PELIEHUA U NIUCMEHUTE
MmaTepuanu nNo cefanuuieTo UM agpeca Ha
ynpasneHue Ha gpyxectsoTo. lpunara ce
CbOTBETHO 1 4. 36 OT HacToAWMA YCTas.

MNpaBo Ha cBeAgHUA

Yn. 36. (1) [mucmeHuTe maTepmanmy,
CBbp3aHW C [AHEBHMA pesj, Ha obwoTo
cbbpanue, Tpabea Aa 6bAAT NocTaBeHU Ha
pPasnonoKeHUe Ha aKLMOHEPUTE HAl-KbCHO
A0 Aatata Ha o6ABABaHETO UAKW M3NpaulaHe
Ha MOKaHWUTEe 3a CBUKBaHe Ha obwoTo
cbbpanue.

(2) Korato pHesHUAT peg Braousa usbop
Ha YNEeHOBE Ha CbBETa Ha AupexTopute
marepuanuTe no an. 1 swiwousaT U gaHHU
33 MMeHaTa, MNOCTOAHHWA ajpec WU
npodecMoHanHaTa  KBaAuguKauua  Ha
AUUaTa, NpeanoXeHW 3a uyineHose. ToBsa
Npasuio ce NpUNara U Korato BbMpochbT e
BKAKOYEH B AHEBHMA peq no pegja Ha 35 ot
HacTOALWMA YCTaB.

(3) Npy noucksaHe NUCMeHKUTE MaTepuanu
Ce TMNpPefoCTaBAT Ha BCEKW aKUWOHep
beannaTHO.

CnnchbK Ha NMPUCBCTBYBaLLUTE

Yn. 37. 3a 3aceaHMeTo Ha obwoTo
cbbpaHMe ce  M3roTBA  CNMCbK  Ha
NPUCLCTBYBALLMTE AKUUOHEpU WM Ha
TexHuTe npeacTaBuTend M Ha Opos Ha
npuTexasaHnTe WAKM  NpeicTaBAABaHU
aKuMu. AKLMOHepuTe ¥ NpeacraButenute
YO0CTOBEPABAT NPUCHLCTBUETO CU € NOANUC.
CnUCLKDLT ce 3aBepaABa OT Npeaceaarenn u
cekpeTaps Ha obwoTo cvbparue.

flpepcraBUTeAn

Yn. 38. Bceku akuwoHep wma fpaBo Aa
YMTbAHOMOLLMU fIMCMEHO AKLe, KOeTo 4a o
npejcrasnaea B 06wWoTo chbpaHne.

Keopym

following the day of publication the
stockholders shall submit the list of issues,
proposals for decisions and papers at the seat
and registered office of the Company. Article
36 of these Statutes shall also be applied.

Right to receive information

Art. 36. (1) All papers relative to the agenda of
the General Meeting must be available to the
stockholders not later than the date of
publication or mailing of the notice thereof.

(2) When the agenda includes an election of
members of the Board of Directors, the
papares under paragraph 1 shall also include
the names, permanent address and
professional qualification of the persons
nominated for members. This rule shall also
apply when the issue is included in the agenda
as referred in Article 35 of these Statutes.

(3) On request the papers shall be submitted
to the stockholders free of charge.

List of participants

Art. 37. A list of the stockholders or proxies
present at the meeting shall be drawn up at
the Meeting's session, including the respective
number of shares held or represented. The
stockholders or proxies shall certify their

presence at the Meeting by signature. The list

shall be authenticated by the chaitman and
the secretary of the Meeting.

Proxies

Art. 38. A stockholder shall have the right to
attend a General Meeting by proxy by way of a
written power-of -attorney .
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Yn. 39. (1) Beuuxku pewenna Ha OB6uwoTo
cubpaHue Ha akLMOHEPUTe ce B3emaT camo
ako Ha oblWoTo cbbpaHue ca npeacTaseHu
100 % o7 BCHMYKK akuKK OT KanuTana.

(2) Npu AMnca Ha KBOPYM B CAydauTe No an.
1 moxe na ce HacpoyM HOBO 3acedaHue Ha
O6wwoTo cbbpaHue Ha akuMoHepuTe He no-
pado oT 14 pgHM M TO € 33KOHHO
HEe3aBUCUMO OT npeaCTaseHWA Ha Hero
Kanutan. [atata Ha HOBOTC 3acepjaHue
MOME [a ce NOcodM KW B roKaHaTa 3a
NbpBOTO 3acejaHue.

nacysaHe

Yn. 40. MNpaBoTOo Ha rnac Bb3HWKBA €
M3NAawaHeTo Ha BHOCKaTa, aKo He e
npeAsuaeHD OPYro B ycTaBa.

(2) KoraTo npeanosKeHOTO pelleHue 3acAra
npasata Ha aKuMOHepW OT eauH KAac,
rnacysaHeTo CcTaBa nNO KNacoBe, RaTo
M3UCKB3HUATA 338 KBOPYM M MHO3UHCTBO Ce
npuaaraT nooTAENHO 32 BCEKM Kaac.

KoHpAUKT Ha nHTepecn
Yn. 41. AKUMOHEpP WM Heros npegcrasMTen
He MOMe Aa y4acTBYBA B r1aCyBaHETO 3a:

1. NnpeanssABaHe Ha WMCKOBE cpelly
Hero;

2. npeagnpuemaHe Ha AelCTBUA 3a
OCbLLUECTBABAHE Ha OTrTOBOPHOCTTA MY KbM
APYHecTBOTO.

MHO3UHCTBO

Yn. 42, (1) Pewenuata Ha obwoTo
chbpanue noun. 32, 1.1, 2,3,4,8,9u 1l o1
HacToAwMA  YcTaB ce  npuematr ¢
MHO3KHCTBO 100 % OT BCHMYKM aKuwuy oOT
Kanurana.

{2) PeweHuaTa Ha obwoTo cvbpaHue no uA.
32, 1.5, 6, 7 n 10 ot Hactoawma YcTae ce
npuemart ¢ MHO3MHCTBO 0T 51 % oT BCUUKM
akUMY OT KanuTana.

PelleHuA
Ya. 43. (1) Obwoto cubbpaHue He MOXe Aa

Quorum

Art. 39. {1) The General Meeting shall take
resolutions if 100% of the capital stock is
represented at the Meeting. (2) For lack of
quorum in the cases under para 1 a new
sitting of the General Meeting may be set not
earlier than 14 days and it will be legal
regardless of the capital represented in it. The
date of the new sitting may also be indicated
in the invitation for the first sitting.

Voting

Art. 40. The right to vote shall arise when the
contribution is paid up, unless the Statutes
provide otherwise.

(2) Where a proposed resolution affects the
rights of a class of stockholders, the voting
shall be in classes and the requirements for
quorum shall apply for each class individually.

Conflict of interest
Art. 41. A stockholder or his/her proxy shall
not vote on:

1. bringing up of
him/her;

2. taking actions as to the enforcement
of his/her liability to the Company.

actions against

Majority

Art. 42. (1) The resolutions of the General
Meeting under Art. 32, point 1, 2, 3, 4, §, 9
and 11 shall be adopted by a majority
representing 100% of the capital stock.

(2) The resolutions of the General Meeting
under Art. 32, point 5, 6, 7 and 10 shall be
adopted by a majority representing 51% of the
capital stock.

Resolutions
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npuema pelleHWs, 3acarawyy BBLAPOCH,
KOUTO He ca bunu obaseHu cbobpasHo
pasnopegbute Ha un. 34 u 35 ot
HacToAWMA YCTaB, OCBEH KOTaTo BCUMKU
aKUMOHEPM  NPUCBCTBYBAT  MAM  ca
npeacTaBeHy Ha CbOPaHUETO W HUKOW He
gb3pa3nBa NOBAUrHATUTE BbNpPoOCU Aa
6baaT 06CHKAIHM.

(2) PeweHuata Ha obuwoTo cvbpaHue
BAusaT 8 cuaa He3abaBHO oOcCBeH aKo
OeicTBUeTo UM He Bbae OTAOKeHO.

(3) PeweHusTa OTHOCHO MW3MEHEHWe M
OONbAHEHME HA YCTaBa M NpeKpaTABaHe Ha
[PYXecTBOTO  BAM3AT B CUAA  caej
B8NUCBAHETO UM B TbPTOBCKUA PEFUCTB.

(4} VYsBenuuaBaHe W HamanAsaHe Ha
Kanutana, npeobpasysaHe Ha
ApyxecTsoTo, n3bop u ocsoboxasBaHe Ha
yfeHoBe Ha  CbBETUTE, KakKto WU
HasHauyasaHe Ha JNMKBUAATOpW  MMaT
AelcTBMe OT BNMCBAHETO UM B ThProBCKUA
PEFUCTHP.

MpoTokon
Yn. 44. (1). 3a sacepanveto Ha O6woTo
cbbpaHue Ha akuuoHepuTe ce BOAM
NPOTOKON B CMeuManHa KHUra, B KOWTO ce
NoCOYBaT:

1. MACTOTO U BPEMeTO Ha nposexpjaHe
Ha 3acefaHuneTo;

2. MMeHata Ha npejcepatena M
CeKpeTapa, KakTo U Ha npebpouTenute Ha
FAacoOBETE NpPU rAacyBaHe;

3. MNPUCHLCTBMETO Ha  CbBETa  Ha
AMPEKTOPUTE, KAKTO 1 Ha NULA, KOMTO He Ca
aKuMoHepH;

4, HanpaBeHWTe nNpejnoXeHWa Mo
CbILECTBO;

5. nposegeHuTte raacyBaHuA 7
pesynTaTuTe OT TAX;

6. HanpaBeHuTe Bb3PaXeHUR.

(2) NpotokonwT Ha obuwpoTo cbbpaHue ce
noAanucea oT Npeacesarenn u cekpertaps Ha

Art. 43. (1) The General Meeting shall not
adopt resolutions which have not been
announced pursuant to Art. 34 and 35 of these
Statutes unless ail stockhalders are present or
represented at the Meeting and no one raises
any objections to the discussion thereof.

(2) The resolutions adopted by the General
Meeting shall immediately come into force
unless their effect is deferred.

(3) Resolutions as to amendment or
supplements to the Statutes as well as to the
dissolution of the Company shall be enacted
upon their entry in the Commercial Register.

{4) Increase and reduction of the capital,
transformation of the company, election and
release of members of the boards, as well as
appointment of liquidators shall have effect as
of their entry in the Commercial Register.

Minutes

Art. 44. (1). The minutes of a General Meeting
shall be kept in a special book and shall
comprise:

1. the place, date and hour of the
Meeting;

2. the names of the chairman and the
secretary, and of the vote tellers;

3. the attendance of the Board of
Directors, and of other persens which
are not stockholders;

4. the motions made on the substance of
the debate;

5. the votes taken and the results thereof;
the objections made.

(2) The minutes of the General Meetingeeting
shall be signed by the chairman and the
secretary of the Meeting, and by the vote
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cbbpanuneTto M or npebpouTenute Ha
rnacoseTe.
(3) Kbm npoToKoAUTE Ce NpuAnarar:
1. CNUCHK Ha NPUCHCTBYBALLMTE;
2. [AOKYMEHTUTE, CBbpP3aHU
CBMKBAHETO Ha 0bwWoETO chbpaHue.
(4) Mo nckaHe Ha akUUOHEp WAKM YNEH HA
CbBET Ha 3acegaHueTo Ha obwoTo
cubpaHuMe MOXe ga NpuUcbCTBa HOTApPUYC,
KOWTO 4@ CbCTaBu KOHCTaTUBEH NpPOTOKOA
no 4. 593 or IpaxaaHckna npouecyane
Kogekc. [penuc  OT  KOHCTaTUBHUA
NMPOTOKOA €& npuAaara Kem npoTokona ot
o0buwoTto cubpaHue.
(5) MpoToKoAUTE U NPUACHKEHUATA KbM TAX
ce nasaT Hak-manko S5 roguHu. [pwu
NOUCKBaHE Te ce NPeAoCTaBAT Ha BCEKW
aKLUMOHep.
(6) 3a pewseHuATa Ha eAHOAUYHUA
coOCTBEHMK Ha Kanutana ce

NPoOTOKON B NUCMeHa popma.

CbCTaBA

CbBeT Ha JupekTopuTe. YnpasneHue U
npeacTaBUTENCTBO
Yn. 45. (1). ApyxecTBOTO ce ynpasadsa M

npenacTasnaea or ChBETa Ha AUPEKTOpUTE.
Toll ce CcbCTOM OT MMHUMYM TpUMa U
MaKCMMYM MeTUMa UNieHa.

(2).

npaenna 3a

CbBeTbT Ha AMpekTopuTe npuema

pabotata ct u u3bupa
npeaceaaTen UM 3aMecTHUK - npegcegaren
OT CBOWUTE YNEHOBE.

(3). CbBeTbLT Ha gupekTopuTe ce cbbupa Ha
pefoBHU 3aCeAaHNUA HAlW-MaKo BEAHBK Ha
3 mecela, 3a da obcban CbCTOAHUETO W
pa3BUTMETO Ha APYHKECTBOTO.

(4).

ynpasAeHUeTo Ha APyHeCcTBOTO Ha eauH

CeBeTbT Ha AUPeKTopuTe Bb3Aala

MAX  HAKOAKO M3NBAHWTENHW YAeHOBE,

M36paHM U3IMEXOY HerosBmtTe udnedHose, WU

onpegenA Bb3HarpaxjgeHUeTo M.

M3nbAHUTEAHUTE YAECHOBE Ca MO-Manko OT

oCTaHanuTe 4yneHoee Ha CbBeTa.

CbC .

tellers.

(3) Attached to the minutes shall be:

1. the list of participants;

2. the documents relative to the
convening of the meeting.

(4) On request of a stockholder or a member
of a board attending the General Meeting may
be a public notary who will prepare a protocol
of findings under Article 593 of the Civil
Procedure Code. A transcript of the protocol
of findings shall be attached to the minutes of
the General Meeting.

(5) The minutes and attachments thereto shall
be kept on file for not less than 5 years. Upon
demand these may be reviewed by any
stockholder.

(6) The resolutions of the sole owner of the
capital stocks shall be stated in writing.

Board of Directors. Management and
representation.

Art. 45. (1). The Company shall be managed
and represented by a Board of Directors. It
shall be constituted by at least three but not
more than five members.

{2). The Board of Directors shall adopt rules
for its operations and shall elect its chairman
and deputy chairman amongt its members.

{(3). The Board of Directors shall meet for
regular meetings at least once every three
months to discuss the state of affairs and
development of the Company.

{4). The Board of Directors shall assign the
management of the Company to one or
several executive members elected amongt its
shall their

The number of executive

members  and determine
remuneration.
members shall not exceed the number of the

rest hoard members. The chairman of the
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MpeacenatenaT Ha CbBeTa Ha AUMPEKTOPUTE

HM3NbLAHABA ] Mnased

ANbHHOCTTa
M3NBAHUTENEH ANPEKTOP.

(5). Bceky OT M3NBAHUTEAHUTE YNeHOBe
AOKNaaga HezabaBHO Ha Npegcegarens Ha
CbBeTa 3a HacTbAMAUTe oO6CTOATENCTBA,
KOUTO Ca OT CbLUeCTBEHO 3HayYeHue 3a
APYHECTBaTO.

(6). Bceku uneH Ha cbBeTa MOXKE [a NOUCKa
OT npeacegatens fa ceMKa 3acefaHue 3a
obcbKaaHe Ha OTAENHU BBNPOCK.

(7). OTHOWEHUATA MEXAY APYHECTBOTO U
W3NBLAHUTENEH YIEH HA CbBETA Ce ypemaaT
C AOrosop 3a Bb3faraHe Ha ynpasAeHueTo,
KOWTO ce ckaoysa 8 nucmeda dopma oT
UMETO Ha PYKECTBOTO Hpes npegceparens
Ha cbBeTa Ha gupekTopute. OTHOLEeHUATa C
OCTaHanuTe YNeHOBE Ha CbBeTa moraT Ja ce
| ypepat ¢ porosop, KOWTO ce cknouysa OT
MMETO Ha [APYKecTeoTo

ypes nuue,

| onpasomowyeHo oT obwoTto chbpaHue Ha

aKUMOHEepWUTE, WANW  OT  EeJHOAUYHUA
CcOBCTBEHUK.

MaHaaTt

Yn. 46, (1). YneHoBeTe Ha CbBeTa Ha

AUpeKTopuTe ce u3bupar 3a CpoK OT 5
roguHY. YneHoseTe Ha NbPBUA CbBET Ha
AupexkTopute ce wu3bupaT 3a Cpok oOF

3/tpu/rogunu.
(2). YneHoBeTE Ha CLBETA Ha SUPEKTOPUTE
morat paa 6baat npeusbupaHm Hes
orpaHuyeHue.

{3). YneHoBeTe Ha CbBETAa HAa AWPEKTOPUTE
moraTt ga 6baat ocBoBoOAEHU OT ONBKHOCT
U Npegy n3TrdaHe Ha maHAaaTa, 3a KokTo ca
nz3BpaHu.

{4). YneH Ha cbBeTa Ha AUPEKTORUTE MOXKE
Aa noucka aa 6bae 3a/MYeH OT TbProBCKUA
PErMcTbp € MUCMEHO YBEAOMAEHUE A0

Board of Directors shall also act as Chief
Executive Officer.

{5). Each of the members of the Board of
Directors shall immediately the
chairman of the board of all circumstances

which have arisen which are material to the

inform

Company.

(6). Each of the board members may request
that the chairman call a meeting to discuss
particular matters.

(7). The relations between the Company and
an each executive member of the Board shall
be governed by a management contract
concluded in writing with the chairman of the
Board of Directors on behalf of the Company.
The relations with the remaining members of
the board shall be governed by a contract
concluded on behalf of the Company through
a person authorised by the General Meeting
of Stockholders or by the single owner of the
capital stock.

Term of office

Art. 46. (1). The members of the Board of
Directors shall be elected for a term of five
years. The members of the first Board of
Directors shall be elected for a period of 3
/three/ years.

{2). The members of the Board of Directors
may be reelected without limitation.

(3). The members of the Board of Directors
may be released from their occupations
before the expiry of their term of office for
which they have been elected.

(4). A member of the Board may request
his/fher own removal from the Commercial

Register under a written notice addressed to
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Apy»ecTsoto. B cpok po 6 meceua cnep

nosnyyasaHe Ha YBEeAOMIEHUETO
APYHECTBOTO Tpabea Aa Bnviue
ocB0obOXMA4aBaHETO My 8  ThpProBCKUA

perucTbp. AKO APYKECTBOTO He Hanpasu
TOBa, 3aMHTEPECYBAHWAT YNEeH Ha CbBeTa
MOMe CaM fga 3adBM 32 BrMUCBaHe ToBa
OBCTOATENCTBO W CbALT O BMUCBA,
He3aBUCUMO JajJu Ha HEroBo MACTO e

u3bpaHo gpyro Auue.

CbCTas Ha CbBeTa Ha AUPeKTopuTe
Ya. 47. (1)
AUpexTopute moe aa bbae peecnocobHo

Uned Ha cbBeTa Ha

busMyecko  MAM  IOpUAMYEcKo  AULE.
KpuandeckoTo auue onpeaens
npeacrasMTeA  3a  U3NbAHeHWe  Ha
334 bNKEHUATa My B CbBerTa.

OpuamyeckoTo AULe € CONUMAapHO W

HEeOrpaHUYcHO OTroBopHoO 3aedHo C
OCTaHa/IWTe 4YNeHoBe Ha CbBEeTa 3a
3aAbAKeHUATa, Npou3TH4aLWn oT

AEWCTBMATA Ha HEeroBUA NpeacTaBUTen.

(2). He moxe na 6bvae wneH Ha cbBeTa Ha
AUPeKTopuTe nLE, KoeTo: e 6uno uneH Ha
ynpasuTeneH WAW KOHTpPOAEH opraH Ha
APYIKECTso, npeKpaTeHo nopaau
HECBbCTOATENIHOCT MNpe3 MocnejHuTe fBe
roauHu,

npeaxomaalld  AataTa  Ha

peLeHHeTo 3a obaBaBaHe Ha

HeCchbCTOATENHOCTTA, 4aKO €a OCTaHanu

HEYN0BAETBOPEHN KpeauTopu; e buno
ynpasuren,

KOHTPO/AEH OPraH Ha APYKecTso, 3@ KOETO

uned Ha ynpasuTeAeH UWAAU

e buno YCTAHOBEHO C BJIA3AC B CUNa

HaKa3aTenHo nocCTaHOoBAEHNE
HeninbAHEHWE Ha 3a4bAMEeHUA no
Cb3faBaHe n CbXpaHABaHE Ha

onpepeneHnuTte My HWBa OT 3anackd no

3akoHa 3a 3anacute OT HedT M

the Company. Within six months of receiving
such notice, the Company must enter his
discharge in the commercial register. If
theCcompany fails to do so, said Board
member may declare for registration this
circumstance himself and the court shall
register it regardless of whether another

person has been elected to replace him.

Constitution of the Board of Directors

Art. 47. (1). A member of the Board of
Directors may be any natural or legal person
possessing capacity. The legal person shall
designate a representative for performance of
its duties on the board. The legal person shall
designate a representative who will perform
his obligations in the Board of Directors. The
legal person shall bear unlimited liability and
shall be liable jointly and severally with the
other directors for the liabilities arising from
acts of its representative.

(2).

which: has been a member of an executive or

A Board member shall not be a person,

controlling body of a company terminated due
to bankruptcy in the last two years preceding
the date of the decision for declaring

bankruptcy if there remain unsatisfied
creditors; has been a manager, member of a
management or controlling body of a
company against which a penal ruling has
been given for non-performance of obligations
for the creation and storage of the set reserve
levels under the Petroleum and Petroleum
Products Reserves Act; does not meet other

provisions set out in the Statutes.
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HepTONPOAYKTU; He OTrosaps Ha Apyru
W3UCKB2HUA, NPEABUAEHM B YCTaBa.

(3) YneHoBeTe Ha CbBeTa Ha AMPEKTOpPUTE
ce BNUCBAT B ThbPrOBCKMA PErucTbp, KbAETO

fpeacTagaT HOTapUanHo 3aBepeHo

cbrnacve M AeKknapauua, Y4e He ca Haauue
npevku no an. 2.

MNpeacTasuTenHa BAACT

Yn. 48. (1). YneHoBeTe Ha CbBeTa Ha
AUPEKTOPUTE, CbOTBETHO HAa YNpasUTEAHUA
CbBET, npeAcTaBnaABaT  [APYMKECTBOTO
KONeKTUBHO.(2) CbBeTbT Ha AUPEKTOPUTE
MOXKe A3 0BAAacTM efHO WAKM HAKOAKO Auua
OT CbCTaBUTE WM A3 MNpeAcTaBAABaT
ApyecTBoTo. OBNACTABAHETO MOXE A3
Bbe oTTerieHo No BCAKO Bpeme.

(3) UmeHaTa Ha AMuaTa, OBA3CTEHU Aa
npeAcTaBAABaT APYHKECTBOTO, C& BNMUCBAT B
TbproBckua perucrop. Mpu BnuUcBaHeTo Te
npeacTasar HOTapWanHo 33aBEPEHMU
nognucu.

(4) OrpaHuyeHua Ha nNpeacTaBUTEAHATA
BNAacT Ha CbBETa Ha AUpPeKTopuUTe U Ha
oBAacTeHuTe OT TAX AWUA NO an. 2 HAMmarT
JeicTerMe NO OTHOWEHME Ha TPeTh Auua U
He noafermaT Ha BMWCBaHe B TbPTOBCKUA
perucrsp.

(5) OBnacTaBaHETO W HEroBOTO OTTErNiAHE
uma peicTsre cpewy TpeTu
A06pPOCHBECTHU NMLA CAEL BNUCBAHETO UM.
{6) [orosopuTe Mexay egHOAUYHUA
coBCTBEHUK Ha KanuTana WU Opy:HKecTBOTO,
KOraTo TO Ce MNpeAcTasnABa OT HEro, ce
CK/OYBAT B NMCMEHa dopma.

OcobeHn npaBuna 3a CKAOMBaHe Ha
caenku

Yn.49, (1) Caenkn no pasnopempaHe c
akTMBKM, umATO o©obwa CcTOMHOCT npes3

TeKywata rogvHa HaaXBvpnAa NOAOBUHaTa

oT CTOMHOCTTa Ha dKTHBHUTE Had

CbriacHo

APYyHecTBoTO nocnegHuA

(3) Board members shall be registered in the
commercial register, where they shall present
a notarized consent and a statement certifying
that no obstacles as referred to in paragraph
(2) exist.

Representative powers

Art. 48. (1). The members of the Board of
Directors, or of the Managing Board as the
case may be, shall represent the company
callectively.

(2) The Board of Directors may delegate
authority to one or several of its members to
represent the Company. The authority so
delegated may at any time be revoked.

(3) The names  of the authorized
representatives of the Company shall be listed
in the Commercial Register. For registration
they shall present notarized signatures.

(4) Restrictions on the mandate of the Board
of Directors or the persons authorized by
them pursuant to the paragraph 2 shall not be
binding upon third parties and shall not be
entered in the Commercial Register.

(5) The authorization and the revocation
thereof shall be binding upon bona fide third
parties after registration and publication.

(6) Agreements between the single owner of
the capital stock and the Company, when it is
represented by the single owner, shall be
concluded in writing.

Special rules on transacting deals
Art.49. (1) Disposal with assets the total value
of which exceeds, in the current year, half of
the value of assets of the Company as per its

audited financial
assumption. of

mast recent annual

statement, liabilities or

provision of collateral to one person or to
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3agepeH  roguuwieH  QGuHaHCOB  OTHeT,
noemakHe Ha 33 bAKEHUA uau
npenocTaBAHe Ha obe3neqyeHUA Kbm eaHo
AMUEe UAM KbM CBBbP3aHWM Auula, YYWUATO
pasmep nNpes3 TeKkywara roguHa Haaxsbpna
nonoBUHaTa OT CTOMHOCTTa Ha akTUBUTE Ha
OPYHeCTBOTO CbrnacHo nocnegHua
3aBepeH roguileH QpUHAHCOB OTYET, MoraT
A3 ce CKAYBAT C EAMHOAYLIHO pelleHue
Ha CbBeTa Ha AUPEKTOpHUTeE.

(2) Caenka, ckalodeHa B HapylUeHue Ha an,
1 e peicTBMTENHA, @ AWUETO, KOETO A €
CKAIOYUAD, OTFOBaPA NPes APYHeCTBOTO 3a

NPpUIUHEHUTE BPEON.

MNpaBa 1 334 bAKEHNA

Yn. 50. (1). YneHoseTe Ha CbBETA Ha
AUPEKTOpUTE MMaT eAaHaKBM MnpasBa W
3aib/KEHNA HE3ABUCMMO OT BbTPELIHOTO
pasnpegeneHue Ha GyHKUMUTE mexay TAX
M NpepocTaBAHETO Ha  NpaBo  Ha
ynpaBAeHWe ¥ NPeaCcTaBUTENCTBO Ha HAKOM
OT TAX.

(2). YneHoBeTe Ha cbBeTa Ha gupekTopuTte
ca AABKHU A3 U3NBLAHABAT GyHKUUUTE CU ¢
rpykata Ha Aobbp Tbprosel B UHTEPEC Ha
APYMECTBOTO U Ha BCMYKK aKLMOHEpH.

(3). lvue, npegnoxeHo 3a YieH Ha ChBeTa
Ha AOMpEeKTopUTE, € JOJAbXHO npean
usbupaHeto My pga ysegomu obwoTo
cbbpaHve Ha aKkuMOoHepuUTe 3a y4acTUeTo CU
B TbProBcKu ApYyHecTsa KaTo
HeorpaHU4eHo OTroBOopeH CbAPYHHUK, 3a
NPUTEXABAHETO Ha NoBeYe OT 25 Ha cTo oT
KanwuTana Ha Apyro ApYyecTeo, KaKTo U 3a
Y4acTMeTo CU B YMPaBAEHWETO Ha Apyrd
Apy)XecTBa  MAW  KooMepauuu  KaTo
MPOKYPUCT, YNPaBUTEN WAKM YSIEH Ha CbBeT.
Korato Tesu obcroaTencrtsa BBL3HWMKHAT,
chen KaTo AULETO e M3bpaHo 32 4fieH Ha

related parties, the amount of which exceeds,
in the current year, half of the value of assets
of the Company as per its most recent audited
annual financial statement shall be transacted
upon the unanimous decision of the Board of
Directors.

(2) Any transaction concluded in violatiori of
paragraph (1) shall be valid, and the person
which has concluded it shall be liable before
the Company for any damages.

Rights and obligations

Art. 50. (1). The Board of Directors shall have
equal rights and obligations regardless of
regardless of any internal division of functions
among them and the provision of
management and representation rights to any
of them.

(2). Board members must perform their
functions with the care of a good merchant
and in the interest of the Company and of all
stockholders.

{3). A person nominated for member of a
board must, prior to his election, notify the
General Meeting of Stockholders of his
participation in any companies as an unlimited
liability partner, of holding over 25 per cent of
the equity in any other company, and of his
participation in the management of other
companies or cooperatives as a procuratot,
manager or board member. Where such
circumstances arise after his election to the
board, he must issue a written notice
forthwith.
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CbBeTa Ha AMpeKTopuTe, TO He3zabaBHO
OBAKA MUCMEHO YBEZAOMAEHHKE.

{4). YneHoBeTe Ha cbBeTa Ha AUPEKTOpPUTE
HAMAT NPaBo OT CBOE WK OT YYXKA0 UME Ja
M3BBLPLUBAT ThPTOBCKU CAGMKM, Aa ydacTsaT
B TbProBCKU APY:KecTBa KaTo
HEOFpaHUMYeHO OTFOBOPHU CbAPYKHULM,
KaKTo M Aa b6baaT NPoKYypUCTH, yNnpasuTenu
WAUM 4YNeHoBE Ha CbBETU Ha Apyru
APY)ecTBa MAM KooMepauwu, Korato ce
M3BbPLUIBA  KOHKYPEHTHa  AEWHOCT Ha
ApyxecTteoTo. ToBa OrpaHW4YeHUe He ce
npunara, ako YyCTaBbT W3PUYHO ACNYCKa
ToBa WAM Korato obwoto cbbpaHue Ha
aKkUMoHepuTe e Aano U3PUYHO Cblraacue.
(5). YneHoBeTe Ha cbBeTa Ha AMpPEKTopUTE
ca ANbXKHWM  ga  He  pasraacasar
nHpopMauuATa, cTaHana UM W3BECTHa B
TOBa MM KayecTeo, ako Tosa HBu morno ga
nosarAe BbpXy AeHHOCTTa U Pa3BUTMETO HA
APYKEeCTBOTO, BRAYMTENHO CAef  Kato
npecraHaT Aa 6bAaT YNeHOBe Ha CbBETA.
ToBa 3adb/KeHMe He ce OTHaca 3a
uHpopMayma, KOATO NO CMAATa Ha 3aKOH e
AOCTbMNHA 3a TPEeTM JiMua WMAW Beuye e
pasraaceHa oT APYKEeCcTBOTO.

(6). AnumHenm 1-5 ce npuharat u 3a
$pU3NYECKUTE NMUA, KOMTO NpeacTasBissaT
IOPUAMHECKWU NULA - YNEeHOBE Ha CbBETH,
cbrnacHo 4na. 234, an. 1 or TbprosckuA
3aKOH W 4. 36 OT HacToALWL KA YCTaB.

Ksopym 1 MHO3WHCTBO

Yn. 51. (1). CoBeTbT Ha AUPEKTOPUTE MOXKe
A8 NPUEeMa PELLEHVA, aKo NPUCHCTBAT Hal-
MafKO NONOBMHATA OT YNEHOBETE MY JIMYHO
WAW npencTtaBAABaHWM oT APYr 4YnAeH Ha
cbBeTa. HUKOW NpUCLCTBAW, YNeH He MOXKe
A3 npeacTagAABa ToBeye OT  eAuH
OTCbCTBALL,

(4}. Members of the Board of Directors shall
not have the right, on their own behalf or on
behalf of another person, to execute business
transactions, participate in companies as
partners of unlimited liability, procurators,
managers or board members of other
companies or 'cooperatives' when thus
engaging in a competitive activity vis-a-vis the
company. This restriction shall not apply if the
Statutes allow it expressly, or if the General
Meeting of Stockholdres has given its express
consent to that end.

(5). Board members shall not disclose any
information they have become aware of by
having this capacity, if that could affect the
activity and development of the Company,
including after they are no longer board
members. This obligation shall not apply to
information which, pursuant to a law, is
accessible to third parties or has already been
disclosed by the Company.

(6). Paragraphs (1) through(5) shall apply also
to natural persons “who represent legal
persons that are Board members, in
accordance with Article 234, paragraph (1)
and Art. (36) of these Statutes.

Quroum and majority

Art. 51. (1). The Board of Directors may pass
resolutions if at least half the directors are
present, whether in person or represented by
another director. A director attending the
meeting may not represent more than one
absent director.

(2). Resolutions shall be passed unanimously.
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(2). PelueHusTa ce B3emar ¢ eamMHoayluMne.
(3). CbBeTLT MOXKe Ja B3lema peweHua u
HERPUCHCTBEHO, KO BCMUKM 4NeHOoBe Ca

33A8UAM  MNUCMEHO CbrAacveTo cu  3a
pelueHuneTo.

(4). Hali-kbcHO [0 3anoMBaHe  HA
3acefaHUeTo 4YneH Ha  CbBeTa  Ha

AUPEKTOPUTE € ANbXeH Ja  yseaomu
NUCMEHO npeacenaTens My, Ye TOW WM
CBbP3aHO € HEro Auile e 3auHTepecysaHo
OT NOCTaBEH Ha pa3rnexgaHe BbNPOC U He

Y4aCcTBa BbB B3eMaHETO Ha pelleHune.

{IpoToKonwK
Ya.
AVPEKTOPUTE ce BOAAT NPOTOKOAM, KOWUTO

52. 3a peweHUATa HA CbBeTa Ha

ce noagnuceatT oOT BCUMYKKM NMPUCHCTEBALLUNA
JYneHoBe Ha CbBETa, KaTo Cce oTbenasea Kak
€ raacyean BCeKKU OT TAX NO pasrnexgaHuTe
BbNPOCH.

lapaHuum
Yan. 53. (1).
AUPEKTOpUTE Ca AMbMHW B 7-AHEBEH CpoK

YneHoBeTe Ha CbBETa Ha

oT u3bupaHeTo UM Aa BHecaT rapaHumAa 3a
CBOETO yNpaBAeHue B pazmep, onpedenex
oT O6woTo cbbpaHue Ha akuuoHepuTe, HO
HEe NO-MafKo OT 3-MeceqHOTO um BpyTHO
gbaHarpaxgeHue. Mo peweHue Ha OBWOTO
cbbpaHMe Ha aKuMoOHepwuTe, rapaHuuATa
MOME Aa Ce CbCTOM U B AeNO3MPaHu aKLum
WaKM 0GAUTraLnK Ha APYKecTBoTo.

(2). Ako rapaHumaTa e 8 napu, TA ce BHAcA B
NeBOBeE.

(3). FapaHuuaTa no an. 2 ce 6naokupa B
baHKa Ha

noaA3a Ha JAPYHKecTsoTo B

TEPUTOPUATA Ha CTpaHaTta. Jluxeute oOT

6nokupaHute B DaHka rapaHuun ca
ceoboAHM W Morat fa ce TerAaT npu

NOMCKBaHe OT BHOCHUTEANA Ha lNapaHUXATa.

(3). The Board may pass resolutions in

absentia if all directors have approved the
resolution in writing.

(4). Not later than the beginning of a meeting,
a Board member shall be obliged to notify in
writing the chairman. of the meeting that he,
or a party related to him, has an interest in an
item raised for discussion and shall not
participate in decision-making on that issue.

Minutes

Art. 52. Minutes shall be kept of all resolutions
of the Board of Directors which shall be signed
by all present members of the Board, whereas
the way in which each of them has voted on
the issues under discussion shall be noted.

Guarantee

Art. 53. (1). Within 7 days after their election,
the directors shall deposit a guarantee for
their management of the affairs of the
Company in an amount determined by the
General Meeting, but not less than their
three-month gross income. The guarantee
may be in the form of shares or debentures
deposited with the Company, as the decision
of the General Meeting of Stockholders may
be.

(2). Where the guarantee is monetary, it shall
be deposited in Bulgarian leva.

(3). The guarantee under paragraph (2) shall
be blocked in favour of the Company in a bank
on the territory of the country. The interest on
the shall
unblocked and may be withdrawn upon

blocked guarantees hecome

request of the guarantee depositor.
(4). Should the guarantee is not deposited in
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(4). B cnyyali Ha HEBHacAHe Ha rapaHuMATa
8 ONpeneneHus CPoK, CbOTBETHOTO NULE He
nofyyasa Bb3Harpa)KgeHue KaTo Y/JeH Ha
CbBETa Ha AUPEeKTopuUTe A0 BHacAHEe Ha
MbAHWUA PA3MEpP Ha rapaHumAaTa.
(5). TapaHumMaTa ce ocBoboXpaBa:

1. B N0ON3a Ha BHECNOTO A Auue no an. 1
- cnep, paTaTa Ha pelwedreto Ha OBuWoTo
cbbpaHue Ha aKUMOHEpHUTE, 3a
ocBoBOXKAABAHETO My OT OTFOBOPHOCT M
cned ocB06OXOABAHETO MY OT ANBKHOCT;

2. B NON3a Ha APYMECTBOTO - B CAyYaW
ye O6woT0 cbbpaHMe Ha aKuUoHepuTe, e
B3€N0 peLleHne 3a TOBa, NPU KOHCTaTUpaHe
Ha HaHeceHHU BpeaU Ha APYKeCTBOTO.
(6). O6uloTOo CcbbpaHue Ha aKLMOHEpUTE
MOXe Aa ocBoboAM OT OTroBOPHOCT YAeH
Ha CbBeTa Ha AUpPEKTOpUTE NPU HANUUYKUE Ha
3aBepeHnM  OT  perucTpupaH  oguTop
roguvilleH ¢pUHaAHCOB OTYET 3a NpPeaxonHaTa
roAvHa U MeXAWHEH CYeTOBOAEH OTYET 3a
nepruoaa OT Ha4yanaoTO Ha TeKyllata roauHa
A0 AaTaTa Ha pelleHUeTo.
(7). 1-6 ce
NPOKYPUCTUTE, KaTo NPaBOMOLUMATA Ha

AnvHen npunaraT M 3a
O6woTo cwbpaHue Ha akuuoHepuTe ce
| usnbAHABAT OT cbBeTa Ha AMpeKTopuTe.
CuBeTbT HA AUpPEKTOpPUTE ce oT4UTa npeq,
eJHONMMYHUA COOCTBEHMK Ha KanuTana 3a
pasmepa Ha NOAYYEeHUTE Bb3HarpaXpeHun,
onpegeneHUTe rapaHuMn WM CTeneHTa Ha
M3NBbJAHEHWE Ha Bb3AOKEHUTE 3aAbAKEeHUA
Ha CbOTBETHOTO /IMLLE.

OTrosopHOCT
Yn. 54. (1).
AWPEKTOpUTE OTroBapAT COAMJAPHO 33

YneHoBeTe Ha CbBETa HA

BPEAUTE, KOUTO €3 NPUMUHUAN BUHOBHO Ha
APYKecTBOTO.
(2). Bcexu ©T 4YNeHOBETE Ha CbBeTa Ha

the above set period of time, the respective
person shall not get remuneration as a
director until the guarantee has been
deposited in full.
(5). The guarantee shall be released:
1.in favour of the person who has
deposited it under paragraph (1} —
after the date of resolution of the
General Meeting of Stockholders to
release him from liability and from his
position;
2.in favour of the Company — if the
General Meeting of Stockholders has
taken a resolution to that end upon
observation of a damages incurred by
the Company.
(6). The General Meeting of Stockholders may
release from liability a director if certified and
audited financial statement for the preceding
year and an interim financial statement for the
period beginning from the start of the current
year till the resolution date are in place.
(7). Paragraphs from (1) to (6} shall be
applicable for procurators as well and the
powers of the Meeting of
Stockholders shall be executed by the Board of
Directors. The Board of Directors shall report

before the sole owner of the capital stock on

General

the amount of remunerations received, the
guarantees set and on the execution of
obligations by the respective person.

Liability

Art. 54. (1). The directors shall be liable jointly
and severally before the Company for any
damages caused through a fault of theirs.

(2). Any director may be held harmiess if it is
established that it has no fault for the damage
suffered by the company.
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AupekTopuTe Moxe aa bbae ocsoboseH oT
OTrOBOPHOCT, aKO Ce YCTAHOBW, 4e HAMA
BMHA 332 HacTLNUAWUTE BpeaM.

OTroBopHOCT NO MCKAHE Ha akLMOHEpK

Ya. 55. AKuKoHepu, NpUTeasawy noHe 10
Ha CTO OT KanuTasa Ha ApymecTBOTOo, moraT
Aaa
OTFOBOPHOCT OT 4YNEHOBE Ha CbBeTa Ha

npegAsart UCK 33 TepPCeHe Ha

OUPEKTOpPMTE 33 Bpeau, NPUYMHEHW Ha
APYXECTBOTO.

JoroBopy C uneHoOBETE HA CLEETUTE WU
CBbP3aHM C TAX ML

Ya. 56. (1)
AMPEKTOpUTE ca AAbXHU A3 yBEAOMAT

YneHoBeTe Ha CbBETa Ha

NMACMEHO CbBETa Ha AUPEKTOPUTE KOraTo 1€
nMAK CBBLP3aHW C TAX AuUda CKAKNMBAT C
ARYHECTBOTO JOroBopU, KOUTO WU3INKU3aT

n3ebH obuyaliHaTa My fAelHOCT wmAu
CbLLECTBEHO CE OTKAOHABAT OT NasapHuTe
YCNOBUA.

{2). Doroeopute nNo an. 1 ce CKAKYBAT Bb3
OCHOBa Ha pelleHMe Ha CbBeTa Ha
AVpeKTopuTe.

(3). Caenka, cknoveHa B HapyLIEHWe Ha an.
2, e [elcTBUTEAHa, a8 AWLETO, KoeTo A e
CKJIOMUAI0, KAaTO e 3HaeAo WAau e MOrao Aa

4ye AuncsBa

npea
APUHUHEHUTE Bpeau.

Y3Hae, TakoOBa  peuleHMe,

OTroBsapAa APYHRECTBOTO 3d

VL. roguwHO NPUKAKOYBAHE W
PA3IMPEOENEHWME HA
MEYAJIBATA

JOKYMEHTHM NC rogUWHOTO NPUK/AKYBaHe

Yn. 57. Jo Kpas Ha M. GeBpyapH eKerogHo
CbBETBT HA AMPEKTOPUTE ChLCTaBA 33
M3TeKNaTa KaieHaapHa rodvHa roguwed

c4yeToBO4OEH OTYET M JOKANag 3a IA'ZI,EIL/'IHOC'I'I'a

Liability upon the Request of Stockholders

Art. 55. Shareholders holding at least 10 per
cent of the Caompany's equity may file a claim
demanding that members of the Board of
Directors be held liable for damages caused-to
the Company.

Contracts with Board Members and Parties
Related to Them

Art. 56. (1). Board members shall be obliged to
notify in writing the Board of Directors, when
they, or parties related to them, are entering
into a contract with the Company that goes
beyond its usual business or materially deviate
from market terms.

(2). Contracts referred to in paragraph (1) shall
be executed cn the basis of a decision of the
Board of Directors.

(3). Any transaction: concluded in violation of
paragraph (2) shall be valid, and the person
which has concluded it having known or been
able to learn that such a decision is not in
place, shali be liable before the Company for
any damages.

VL. ANNUAL CLOSING OF ACCOUNTS
AND DISTRIBUTION OF PROFITS

Documents related to the annual closing of
accounts
Art. 57. Each year not later than end of
February the Board of Directors shall draw up
an annual activity report and a financial
statement for the previous calendar year, and

shall submit these to the certified auditor
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M MM NpeacTaBa Ha U3bpaH OT egHONUYHUA
cobcTBEHUK - 0AUTOP.

®oHg "PesepseH”
Yn. 58. (1). ApyxecTBOTO e AAbMKHO Aa
obpasysa ¢oHa "PesepseH".
(2). U3TouHULM Ha oy "Pe3epsen” ca:
1. 1/10 oT neyanbata, KOATO ce OTAENA,
JIOKaToO cpeacTBaTa BbB ¢oHAA CTWUTHAT
1/10 oT KanuTana;
2. cpeAcTBarta, NnoAy4YeHH Hag,
HOMMHaANHaTa CTOKHOCT Ha aKuuUWUTe U
obavraumuTe NPy U3AABAHETO UM;
3. cymaTa Ha JOMbAHUTENHUTE
NAalWaH1A, KOUTO TNPasaT akuuoHepuTe
cpeuly npeaocTaBeHW UM MpPesMMCTBa 3a
aKUMKUTE;
4, Apyru W3TOYHUUK, NpenBUEEHW B
ycTaBa MAW NO pelleHWe Ha o6LuLoTo
cbbpaHue.
(3). Cpepncteata Ha poHga "PesepBeH" morat
Ja ce M3non3ysart camo 3a:
1. MOKpWBaHe Ha roguuiHaTa 3aryba;
2. MOKpuBaHe Ha 3arybu oT
npeaxogHarTa rogMHa.
(4). Korato cpeactBata Ha  oOHA
"PesepseH" HaaxebpnaT 1/10 oT kKanuTana,
fo-rofieMuAT pasmep moxe pa bHbae
M3N0A3BaH U 3a yBeAMUYasaHe Ha KanuTana.

CbAbprraHue Ha oT4eTa 3a geliHocTTa

Yn. 59. (1). B poknapna 3a AelHOCTTa ce
onuceaT nPoOTUYaAHeTO Ha AeiHOCTTa M
CbCTOAHMETO HAa  APYXKECTBOTO MU Ce
pa3AcHABA rOAUILHUAT CYETOBOAEH OTHET.
(2). B
330 b/IKUTENHO ce MOoCoUBaT:

JAoxnaga 3a BeiHocTTa

1. Bb3HArpakaeHuaTa, NoAyyeHu obuio
npes rogMHaTa OT Y/IEHOBETE Ha CbBETA Ha

appointed by sole owner of the capital stock.

Reserve Fund
Art. 58. (1). The Company shall set up a
reserve Fund.
(2). The sources of financing for the Reserve
Fund shall be:
1. One tenth {1/10) of profit which shall be
set aside until the fund's assets reach one
tenth of the company’s capital stock;
2. the proceeds obtained in excess of the
nominal value of shares and debentures
upon their issuing;
3. the total of the additional payments
made by the stockholders for the share
preferences they have been given;
4, other sources provided for by the
Statutes or by a resolution of the General
Meeting.
(3). Disbursements from the reserve fund may
be made only for:
1. covering losses for the current year;
2. covering losses for the previous year.
{4). When the assets of the reserve fund
exceed one tenth of the company's capital
stock, or:any other larger proportion thereof
as may be provided for in the Statutes, the
excess amount may be used for increase of
the capital stock.

Contents of Annual Activity Report

Art. 59. (1). The annual activity report shall

comprise a review of the Company's activity

over the year, its current state of affairs, and

the accounting notes to the annual financial

statement.

(2). The annual activity report must state:

1.the sum total of remunerations paid out

to members of the Board of Directors
in the course of the year;
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AUpeKTopuTe;

2. NpuaotuTHTE, npuTEKaBaHUTEe MU
npexsbp/ieHUTe OT YAEHOBETE Ha CbBETA Ha
DUPEKTOpUTE fIpe3 roguMHata akuuu M
obaurauuu Ha apyXKecTeoTo;

3. NpagaTa Ha 4YNeHOBEeTe Ha CbEeTa Ha
OVpeKkTopuTe Aa npuacbusatr akumumu wu
obauraynun Ha apyxecTeoTO; '

4. y4acTMeTO Ha YNeHOBeTe Ha CbBeTa
Ha AUPEKTOpHTe B TbProBCKU ApPYKEecTsa
KaTo HeorpaHuyeHo OTTOBOPHU
CbAPYKHUUM, NPHUTEXaBaHETO Ha MnoBeve
OT 25 Ha CTO OT Kanutana Ha Apyro
APYMECTBO, KaKTO W yyacTMeTo wmm B
YNPaBAEHWETO Ha Apyry ApyecTsa WAu
KOONepauKu KaTo NPOKYPUCTH, YNpasuTenu
WAN YNEeHOBE Ha CbBETH;

5. pgoroBopute no un. 2406 ot

TeproBcKMA  2aKoH,  CKAOYEHW  npes
rogvHaTa.
(3). B aoknaga ce nocoyBaT M NAaHUpaHaTa
CTOMAaHCKa NOAUTMKA npe3 chAefasawara
rogMHa, B TOBa YWCAO  0YaKBaHWUTe
WMHBECTULMKM W pa3suTUe Ha NepcoHana,
OYaKBAHWAT O0X0J OT WHBECTUUMKU MU
pPasBUTUE Ha JPYHKECTBOTO, KakTo U
npeacToAlnTe CAEJAKM OT CblUECTBEHO
3HaYeHMWe 2a AeUHOCTTa HA JPYECTBOTO.

M3annawaHe Ha AMBUAEHTU U AUXBU

Yn.60. (1). AnBHAEHTU U AUXBM No ua. 190,
an. 2 or ToproBCKUA 3aKOH ce M3NAaWwaT
CaMD aKO crnopef, NposepeHus KW npueT
cwraacHo pazgen Xl or ThbproscKMa 3aKkoH
CYETOBOLGEH OTYET 3@ CbOTBETHaTa roguHa
YuCcTaTa  CTOMHOCT  Ha  UMYLLLECTBOTO,
HamaneHa ¢ JAWBUAEHTUTE W fINXBUTe,
nogAeXal Ha wM3naaltaHe, € He Mo-
MasKa oOT <ymarta Ha Kanutana Ha
ApyxectsoTo, doHg "Pesepsen” u apyrmre

2.company shares and debentures
acquired, held and transferred by the
members of the Board of Directors in
the course of the year;

3.the rights of members. of the boards to
acquire shares and debentures in the
company;

4. participation of members of the Board
of Diorectors in any companies as
unlimited fiability partners, holdings of
over 25 per cent of the equity in any
other company, and their participation
in  the mahagement of other
companies or . cooperatives  as
procurators, managers or board
members;

5. contracts concluded pursuant Art. 240b
of the Commerce Act in the course of
the year.

(3). The report shall also state the business
policy planned for the following vyear,
including  anticipated investments and
personnel development, anticipated return
from investments and development of the
company, and any forthcoming transactions of
material significance for the Company's
operations.

Pay-out of Dividends and Interest

Art.60. (1). Dividends and interest pursuant to
article 190. Paragraph 2 of the Commerce Act
shall be paid out only if the respective annual
financial statement, audited and adopted
according to Section Xl of the Commerce Act,
shows that the net worth of the property
reduced by the amount of dividends and
interest to be paid-out is not less than the
amount of the company's capital, Reserve
Fund and the other funds the: company may
be obliged to form by these Statutes or by law.
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$OOHOOBE, KOUTQ APYMKECTBOTO € AJbXHO
Aa obpasysa No 3aKOH WAK N0 TO3K YCTAB.
{2). Mo cmucbAa Ha an. 1 yucTaTa CTOMHOCT
Ha UMMYLLECTBOTO € pPas/MKaTa mexway
CTOMHOCTTA Ha NpagaTa M 3afb/KeHUATa Ha
OPYRECTBOTO CbraacHo banaHca my.

(3). NnawaHuaTta no an. 1 ce ussbpwsar 4o
pazmepa Ha neyanbata 3a CbOTBETHaTa
roguHa, HepasnpegeneHara nevanba ot
doHg,
¢doHOOBE Ha

MWHaNK FOOWHH, HaciTta oT

Apyrute
JAPYHecTBoTO, HaAXBbPAALWA onpeaeneHus
OT 3aKOHa MK YyCcTaBa MUHUMYM, HamaneH

“"PezepeeH"

3aryby oT npegxogHu
rooguHu, M boHA
"Pezepeer” u gpyrute $oHAOBE, KOUTO

C HenoKkputnute
OTYUCNEHNATA 3a

APYECTBOTO € ANbXKHO Aa obpazysa no
3aKOH MAM yCTaB.

(4). AKO ca u3BbpLWEHU NNawaHua, bes aa
ca Haauue npegnocraskuTe no an.l-3,
aKUMOHEepUTE He ca AAbKHW A3 BbpHAT
noAy4eHUTe CYyMU, OCBEH aKO APYHKeCcTBOTO
DOKaXKe, ue €a 3HaeNW WAM Ca MOTAU Ja
Y3HaAT 33 UNCcaTa Ha NPeANnoCTaBKU.

(5). OpyxecTBOTO e ANBKHO Aa W3NAATH,
rnacyBaHua OT eAHONAUYHMA CODCTBEHUK,
OWBHUAEHT, B CPOK TPKM Mecella OT B3emaHe
Ha pelueHWeTo. B cayyali, 4e ca Hanuue
HecbxoaumuTe npeanocTaBru 3a
pasnpeaensaHe Ha AUBUAEHT, eAHOAUYHUAT
COBCTBEHUK MOME Aa B3leme pelleHue 3a
HepasnpeaenaHe Ha AUBMAEHT.

MMPOBEPKA HA
NPUKNOYBAHE
Mpeamet u 06xBaT Ha NposBepkaTta

VII. roguHoOTO

Yn. 61. {1). TOAUIIHKMAT CYETOBOAEH OTYET

ce npoBepsBa OT HasHavyeHure oOT
€HONNYHUA COBCTBEHMK OAUTOP.

(2). NpoeepkaTta ma 3a Uen Za YCTAaHOBU

(2). Within the meaning of paragraph 1, the
net worth of the property is the difference
between the Company's assets and liabilities
according to its balance sheet.

(3). The payments under paragraph 1 shall be
made up to the amount of the profit for the
current year, the undistributed profits from
previous years, the part of the Reserve Fund
and the other funds of the company in excess
of the minimum set by law or the Statutes,
reduced by the uncovered losses from
previous years and the allowances for the
Reserve Fund and the other funds the
Company is obliged to form by law or by these
Statutes.

(4). If payments have been made and the
conditions stipulated in paragraphs 1-3 were
not present, the stockholders are not obliged
to return the received amounts unless the
Company proves that the stockholders have
known or could have known about the lack of
such conditions.

(5). The Company shall be obliged to pay out
the dividend to its stockholders as voted by
the sole owner of the capital stock within
three months of adopting such resolution. If
the necessary conditions for distribution of
profut are present, the sole owner of the
capital stock may resolve that a dividend shall
not be distributed.

VII.  ANNUAL AUDIT

Subject and scope of the audit

Art. 61. (1). The annual financial statement
shall be audited by the certified auditors
appointed by the sole owner of the capital
stock.

(2). The audit shall have as its object to
ascertain whether the provisions of the
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Aann Ca cnaseHW U3KWCKBaHWATa Ha 3akoHa
3a CHETOBOACTEOTO W yCTaBa 3a rOAMLLEIHOTO
npuKkaoysaHe.

HasHavyagaHe Ha eKcnepT-cCYEeTOBOAUTENN
Yn. 62. Korato egHoAnuvHUAT cobCcTBEHUK
He e u3bpan oAMTOPUM A0 U3THUYAHE Ha
KaNeHaapHata roAvHa, no monba Ha
ChBeTa Ha AMpeKTopuTe, Te ce HasHavyasaT
OT CbAa.

MpremaHe Ha FOAUWHOTO NPUKAIOYBaHE
Yn. 63.{1). CbBeTbT Ha AUPEKTOPUTE NPABK
npeanc:eHue 3a  pa3snpefeneHude Ha
nevyanbara.

{2). Bes npoBepKa Ha oAUTOPU FOAUMWIHUAT
CYETOBOAEH OTYET HE MOXKe Aa ce npueme
OT eAHOAUYHMA coOcTBEHUK. OaMTOPLT
yyacTRa B 33acefaHMETe Ha CbBeTa Ha
AupeKkTopuTe no an. 1.

(3). MpueTuaTr ot egHONUUHUA COBCTBEHUK
roAvileH CHeTOBOAEH OT4eT ce 0bABABA B
TbproBcKUA perncTsp.

VIl.  NPEKPATABAHE n
JMKBUOALNA
OcHoBaHWA 3a NpeKkpaTaBaxde
Yn. 64. JpyKecTeOTO ce NpeKkpaTABa:

1. no pewieHue Ha O6wWoTO cbbpaHue
Ha aKUWMOHepuTe;

2. npu obasaBaHeTo My B
HECbCTOATE/IHOCT;

3. ¢C peweHune Ha cbfa no
perucTpaumMaTa no WCK Ha npokKypopa, ako
ApY)XecTBOTO npecnensa 3abpaHeHu oOT
3aKoHa Lenu;

4. KOraTo  uucTata  CTOMHOCT  Ha
MMYLLECTBOTO Ha APYKeCcTBOTO Mo vn. 247a,
an. 2 or TbprosCcKuA 3aKOH cnagHe mnog,
pasmepa Ha BNUCaHUA KanuTan; ako B CPOK

Accountancy Act and the Statutes on annual
closing have been observed.

Appointment of certified auditors

Art. 62. Where the sole owner of the capital
stock has failed by the end of the calendar
year to appoint certified auditors, such shall
be appointed by the Court upon request of the
Board of Directors. ‘

Approval of annual closing of accounts

Art. 63.(1). The Board of Diectors shall make a
proposal for the distribution of profit.

(2). The financial statement shall not be
approved by the sole owner of the capital
stock if it has not been audited. The auditor
shall take part in the session of the Board of
Directors under paragraph 1.

(3). The financial statement approved by the
sole owner of the capital stock shall be
entered in the Commercial Register.

VIll.  TERMINATION AND LIQUIDATION
Grounds for dissolution
Art. 64. The Company shall be dissolved upon:

1. Resolution of the General Meeting of
Stockholders;

2. Its being declared insolvent;

3. by a ruling of the court with which the
company is registered upon an action
brought by the public attorney where
the Company pursues objectives
prohibited by law;

4. when the net worth of the company
referred to in Article 247a, paragraph
(2) of the Commerce Act drops below
the amount of the registered capital
stock; if within a period of one year the
General Meeting fails to pass a
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efHa roauHa obuwoTo cebpaHue He B3eme
pelweHne 3a HamanAaeBaHe Ha KanuTana, 3a
npeo6pasyBaHe HAN npeKparABaHe,
APYHECTBOTO Ce NpeXpaTABa NoO pésa Ha T.
3;

5. aKo 8 NpoabneHue Ha 6 meceua
6pOHT Ha YrneHOoBEeTe Ha CbBETa Ha
AWPEKTOPWUTE Ha APYHeCTBOTO € No- ManbK
OT npegsngeHuA B 3aKOHA MUHWMYM, TO
MoXe aa 6nae NpekpaTeHo nNo pega Ha T.3;

Jivksnaauma

Yn. 65. Cnep ApeKpartaABaHe Ha
APYHECTBOTO Ce W3BbPLUIBA AUKBUAAUNA MO
peaa Ha un. 266 W cnegBawmTe  OT
TbproBCKKA 3aK0H.

IX. 3ARKSTIOYUTENHU PA3MOPED BN

§ 1. BcuuKKM 3arnasyA Ha rAasv U yneHose
Ha TO3W YCTAB CAyXAaT Camo 3a YJeCHeHue
npy nososaBaHe Ha oTAeNHUTe
pa3nopeabuv 1 He MoraT Aa ce non3sar oT
CTpaHuTe, TpPeTH AKUAa WAM Chha Npu
TB/IKYBAHE Ha ADroBOpa.

§ 2. HactoAawmAaT Ycras e npueT ¢ pelleHue

3aBepKa Ha ocHoBaHue un. 174, an. 4 ot
TbpProBCcKKA 3aK0H:

resolution to reduce the tapital stock,
to transform or terminate the
Company, the termination shall be
effected pursuant to Item 3;

5. if for a period of 6 months the number
of members of a Board of Directors of
the Company has been less than the
minimum number specified in the law,
it ‘may be terminated following the
procedure set out in Item 3.

Liquidation

Art. 65. After the dissolution of the Company,
a liguidation procedure shall be carried out in
accordance with Art. 266 and the following
articles of the Commerce Act.

IX. FINAL PROVISIONS
§ 1. All captions and articles of these Statutes
shall serve only to facilitate the reference to
individual provisions ans shall not be used by
the parties, third parties or the court in
interpretation of the agreement.
& 2. These Statutes were approved by a
resolution taken on ...

STOCKHOLDERS:

Certification pursuant to Art. 174, paragraph 4
of the Commerce Act:
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