YYPEOWUTENEH AKT
Ha
LAXENOWN MEHUOXMBHT P” EOO/

YACT MbPBA
OBbWA HYACT

YupeassaHe n dupma

Yn. 1 (1) ObpasyBaHoTO
APYXeCTBO €  OrpaHuyeHa  OTroBOPHOCT
(HapuyaHo no-gony “LApyxecTBoto") € CbC
CTaTyT Ha opuanyecko nuue no AeicTBauwloTo
6bnrapcko npaso, C¢ 060CO6EHO WMMYLLECTBO,
OTAENHOo oT ToBa Ha cobcTBeHuMKa.
OTroBOpHOCTTa Ha €4HONIMYHUS COBCTBEHUK 3a
3a4b/DKEHNATa e orpaHmyeHa Ao pasMepa Ha
Kanurtana Ha camoTo [1py»xecTBo.

eAHOJINYHO

(2)dpyxecTBOTO He oTrosaps 3a
3a40b/DKeHNaTa Ha efHONMNYHUS  COBCTBEHMUK,
noeTu OT Hero B HEroBOTO IMYHO KayecTBo.

(3) /[pyxecTBOoTO e Uu3BbLPLIBA TbProBCKa
neiinocT noa dupmarta ,AXE/ION MEHWIKMbBHT
P”" EOO/[. Ha natuHuua dupmaTa wWe ce U3nucea
kato ,AHELOY MANAGEMENT P” EOOD.

Cepanuvuie 1 azpec Ha ynpasneHue

Yn. 2 (1) CepanvuweTto Ha [pyxecTBoTo e B
Bwnrapusa, obnact byprac, obwwuHa Tomopue,
rpan lNomopwue 8200, yn. KHas bopuc I N2 219;

(2) AapecsT Ha ynpasneHue Ha [pyXecTBOTO € B
Bvnrapusa, obnact byprac, of6uwuHa Tlomopue,
rpad Nomopue 8200, yn. Kuas bopuc I N2 219,

MpeameT Ha gelHoCT

Yn. 3 [JpyXecTBOTO UMa 3a npeaMeT Ha AeWHOCT:
OPIrAHW3ALUNOHHO, TEXHWNHECKO n

INCORPORATION DEED
Of
~AHELOY MANAGEMENT P” EOOD

PART ONE
GENERAL PROVISIONS

Incorporation and Company Name

Art. 1 (1) The hereby established solely owned
limited liability company (hereinafter referred
to as "the Company") is a legal entity
incorporated under the current Bulgarian
legislation, having its own assets, separate
from those of its sole owner. The liability of
the sole owner for the obligations of the
Company is limited to the amount of its own
capital.

(2) The Company is not liable for the
obligations of its sole owner, undertaken by
him in his independent capacity.

(3) The Company will perform its commercial
activities under the name ,AXE/IOU
MEHUIKMBHT P” EQOA. In Latin letters the
company name shall be written as ,AHELOY
MANAGEMENT P” EOOD.

Registered Seat and Business Address

Art. 2 (1) The registered seat of the Company
shall be in Bulgaria, Bourgas region, Pomorie
municipality, the town of Pomorie 8200, 219
Kniaz Boris the First Str.;

(2) The business address of the Company shall
be in Bulgaria, Bourgas region, Pomorie
municipality, the town of Pomorie 8200, 219
Kniaz Boris the First Str..

Scope of Activity

Art. 3 The Company shall have the following
scope of activity: ORGANIZATIONAL,



AOMUHNCTPATVBHO YMPABNEHWE HA
HEABVMXXMMW MMOTWN, NOALPBXKA, PEMOHT,
TbPIrOBCKO NPEACTABUTENCTBO 7
NOCPEAHNYECTBO, KAKTO N BCAKAKBW APYIU
TbPrOBCKW CAENKWU W AEMHOCTK, KOUTO HE
CA 3ABPAHEHW OT 3AKOHA.

Cpok
Hn. 4 [IpyxecTBoTO Ce yupeaaBa 3a HeomnpeaeneH
CpOK.

Kanutan

Yn. 5 (1) Kanutanst Ha [pyxecTtBoTto e 8 nB.
(ocem), nesa pasnpeneneH B 4 (4eTupu) aana ¢
HOMUWHaIHa CTOWHOCT 2 nB. (ABa) fiesa BCEKW.

(2) Uenunart kanutan Ha [pyXecTBOTO e 3anucaH
M BHECeH OT e[HONNUYHWUS COBCTBEHWK npeau
perncTpaunsarta Ha ApyXKecTBoTo.

EaHoONMYeH cobCTBEHWK Ha KanuTana

Yn. 6 (1) EAHonnueH cobCTBEHMK Ha KanuTana Ha
OpyxectBoto e LEMNO AXENOW” oo0f,
pernucTpupaHo B TbproBckus perncrsp npu
AreHumns no BnucsaHnaTa ¢ EMK 201627285, cbe
cejanuiie W ajpec Ha yrnpasneHue: bwarapus,
obnact byprac, obwmnHa Momopue, rpag MNomopue
8200, yn. Kxs3 bopuc I N¢ 219,

HACT BTOPA
OPrAHU U YNPABNEHWE

Opratu

Y. 7 Opranu Ha [py»XecTBOTO ca:

1. EaHonnuHuaT cobcTBeHMK Ha KanuTana; v

TECHNICAL AND ADMINISTRATIVE
MANAGEMENT OF REAL ESTATES,
MAINTENANCE, REPAIRMENT, COMMERICIAL
REPRESENTATION AND INTERMEDIATION, AS

WELL AS ANY . OTHER BUSINESS
TRANSACTIONS AND ACTIVITIES NOT
PROHIBITED BY THE LAW.

Term

Art. 4 The Company is established for an
indefinite term.

Capital

Art. 5 (1) The registered capital of the
Company shall be BGN 8 (eight) leva, divided
into 4 (four) shares with a par value of BGN 2
(two) leva each .

(2) The registered capital has been fully
subscribed and paid-in by the sole owner prior
to the registration of the Company.

Sole Owner of the Capital

Art. 6(1) The sole owner of the capital of the
Company is ,EPO AHELOY” OOD, a
company registered in the Commercial
Register of the Registry agency with EIK
201627285, having its seat and registered
address in Bulgaria, Bourgas region, Pomorie
municipality, the town of Pomorie 8200, 219
Kniaz Boris the First Str.

PART TWO

CORPORATE BODIES AND MANAGEMENT

Corporate Bodies

Art. 7 The corporate bodies of the Company
shall be:

1. The sole owner of the capital; and



2. Ynpasuten(u).

KOMNETEHTHOCT Ha e4HONNYHUS COBCTBEHNK Ha
Kanntana

Yn. 8 (1) EAHONNYHNAT COBCTBEHUK Ha KanuTana:

1. M3MeHs U AonbiiBa YUpeauTeiHUs akT;

2. npuema CbAPYXHULUM W JaBa cbriacve 3a
npexsbLp/igHe Ha APYXECTBeH [Jf/71 Ha HOB UYJIeH,
KaTto B TO34 C/iy4al OTHOLUEHMATa MexAay TsX ce
ypexaaT C HOB APYXECTBEH yCTas MpUET OT TsX,
a Apy»XecTBoTo ce npeocbpasysa B O0[;

3. npueMa roauvlHNA oT4eT KU HBanaHca,
pasnpegens nedanbata W B3eMa pelleHne 3a
HEMHOTO u3rJlaluaHe;

4. B3eMa peleHns 3a HamanssaHe U
yBesinyaBaHe Ha Kanutana;

5. n3bupa Ynpasutena(ute), onpeaens
Bb3HarpaxaeHneto My #n ro ocsoboxgasa oOT
OTFOBOPHOCT;

6. B3eMa  peleHna 3a  OTKpuBaHe U

3aKpuBaHe Ha KJ/IOHOBE MW ydyactue B Apyru
ApyXecTBa;

7. B3eMa pelwenns 3a npuaobueaHe U
OTYYXXAABaHE Ha HEeABUXUMMU UMOTU U BelLHW
npasa BbpXy TaX;

8. B3EMa pelleHus 3a NpeasBsBaHE WCKOBE
Ha [pyxectBoTo cpewy Ynpasutens(ure) w
HazHa4yaBa NpeAcTaBUTEN 3a BOJEHE Ha mnpouecu

cpely Hero;
9. B3eMa peweHne  3a  OONBIAHUTENHY
napuyHu BHOCKH;

10. pewasa BCUYKN Apyru BbMnpocH,

npeaocrtaseHt Ha Herosata KOMMETEeHTHOCT OT
3aKOHa Wiy OT TO3M YupeauTeneH akT.

(2) 3a B3eTUTE pelweHus OT eaHOIUYHUS
COBCTBEHNK Ha KanwuTana Ha HOBOy4YpeasiBalloTo
ce [pyxectBo no un.137, an. 1, 1. 2, 4, 1. 5,
npeasioXeHne nbupBo, M T. 7 OT TbproBCKUS
3aKOH, We Ce CbCTaBs NPOTOKON B obukHOBEHa
nucmeHa gopma.

Ynpasuten(un). YnpasneHue u npeactaBuTenCTBO

YUn. 9 (1) [OpyxecTBoTo ce ynpasfsiBa u
npeacrasnsisa o7 efHONMYHUA CcOoBCTBEHMK Ha
Kanutana, a No HeroBo pellieHue B CbOTBETCTBUE

2. The Director(s).

Powers of the Sole Owner of the Capital

Art. 8 (1) The sole owner of the capital shall:

1. amend and supplement the
Incorporation Deed;
2. accept shareholders, and shall give its

consent for transferring of shares to such
new shareholders; whereby the relations
between them are regulated with new
Articles of association, and the company
shall be registered as O0D;

3. approve the annual report and
balance sheet and resolve on the distribution
of profit and its payment;

4, resolve on increasing and decreasing
the registered capital;

5. elect the Director(s), determine their
remuneration and release them from
liability;

6. resolve on opening and closing of
branches of the Company and on its
participation in other companies;

7. resolve on the acquisition of and
disposal with real estate and limited property
rights over real estate;

8. resolve on filing claims by the
Company against its Director(s) and on
appointing litigators to represent the
Company in the court proceedings;

9. resolve on making additional cash

contributions;

10. resolve on any other matter falling
within his powers by virtue of the law or this
Incorporation Deed.

(2) For the decisions taken by the sole
owner of the capital of the Company, under
art.137 para 1, p.2,4,5, suggestion 1%t and
p.7 of the Law of Commerce, a minutes in
simple written form shall be drafted.

Director(s). Management and Representative
Powers

Art. 9 (1) The Company shall be managed
and represented by the sole owner of the
capital, or -upon its resolution in pursuance



C HacToaWwmMa akT - OoT eaAuMH WiKM  noseye
Ynpasutenu.
(2) Ynpasutenat(ure) opraHusunpa 7

PBHKOBOAK AeNHOCTTa Ha [lpyXecTBOTO CbObpasHo
3aK0Ha 1 peleHnaTa Ha eAHONNYHNS COBCTBEHNK
Ha KanuTana.

(3) AKo eAHONNYHUAT cobCTBEHUK Ha
Kanutana He pewn Apyro, npu  HAKONKO
Ynpasutenu Te uwe npeacTtasnsBaTt [pyxecTBoTo
3ae/lHO U NOOTAENHO.

(4) B Twprosckms perncTbp ce BOMCBa UMETO
Ha YnpaswuTesia, KOMNTO nNpeacTaBs HoTapuasiHo
3aBepeHo cbriiacue ¢ obpasel OT noanuca cu.

(5) OBnactsiBaHeTo Ha YnpaButena Moxe /Aa
6bae oTTerneHo no BCAKO BpeMe W MMeTo My Aa
6ble 3a/IMYEHO OT ThbProBCKUA PErucTLP.

(6) YnpaBuTensaTt MoOxe ga noucka na 6bae
3anM4yeH OT TbProBCKUA pPerucTbp ¢ AUCMEHOo
yBeAoMmneHne o [pyxecrtsoto. B cpok A0 eauH
Mecey cnel nonydyaBaHe Ha yBeaOMMEHUWEeTo
AdpyxectBoTO Tpabea aa Bruniwe
0cBOOOXAaBaHETO My B TbProOBCKWUA Perucrbp.
Ako [1py»ecTBOTO He Harnpasu ToBa, YnpasuTtensr
MOXe caM Jda 3aaBM 3@ BNMCBaHe TOBA
06CTOATENCTBO M CbABLT O BMNWCBA, HE3aBUCUMO
[ann Ha HeroBo MsCTO e n3bpaHo Apyro nuue.

(7) OTHOWweHusATa
Ynpasutens,
eJHONNYHUSA

mMexay [ApyXxectBoto #
KOrato e Jjuvue, pasnu4yHo  oT
cobCcTBeHMK Ha KanuTana, ce
ypexanar Cc  40roBop  3a  Bb3naraHe  Ha
ynpasnennerto. [loroBopbT Cce CcKAouBa B
nucmeHa ¢gopma 1 ce noanucBa OT MMETO Ha
LpyXecTBoTO OT eAHONNYHUA COBCTBEHNK.

3abpaHa 3a KOHKYpeHTHa AeWHOCT

Yn. 10 (1) be3 cbrnacueto Ha [IpyXecTBoTo
YrnpasuTensaT HaMa nNpaso:
1. OT CBO€ WAKW OT YyXAO0 MMe Aa M3BbpLIBA

of the present deed -
Directors.

by one or more

(2) The Director(s) shall organize and
manage the activities of the Company in
compliance with the law and the resolutions
of the sole owner of the capital.

(3) Unless otherwise decided by the sole
owner of the capital, where there are two or
more Directors, they shall represent the
Company jointly and severally.

(4) The names of the Director shail be
entered with the Companies Register, where
he shall present his notarised consent to his

appointment and a specimen of his
signature.
(5) The authorization of the Director may

be withdrawn, and his name may be deleted
from the Companies Register at any time.

(6) The Director can request to be
deleted from the Companies Register by a
written notice to the Company. Within one
month after receipt of such notice, the
Company must enter the releasing of the
Director with the Companies Register.
Failure of the Company to do so shall entitle
the Director to apply himself for
deregistration, and the court shall enter this
circumstance regardless of whether a new
Director has been appointed instead.

(7) The relations between the Company
and the Director, when he/she is a person
different from the sole owner of the capital,
shall be settled by a management contract.
The contract shall be made in writing and
shall be signed on behalf of the Company by
the sole owner.

Competitive activities

Art. 10 (1) The Director shall not, without
the consent of the Company:
1. enter into commercial transactions on



TbPrOBCKW CAENKN;

2. Aa yyactBa B cbbupaTenHn v KOMaHAWTHM
ApyxXecrBa W B ApyXecTBa C oOrpaHuyeHa
OTrOBOPHOCT;

3. Aa 3aeMa ANBbXHOCT B PbKOBOAHU OpraHu
Ha Apyrv ApyxecTsa.

(2) OrpaHnuenunsta no an. 1 ce npwunarart,
KoraTto Ce M3BbpLlBa AEWHOCT, CXoA4Ha C Ta3u Ha
ApyxecTsoTo.

(3) [pn HapywasaHe Ha 3agb/oKeHnaTa no anl.
1 Ynpasutenar  AbJ/OkKW  obesweTteHne  3a
npuynHeHnTe Ha [pyXecTBOTO Bpeau.

4) OrpaHvnyeHusaTa Ha HacToSLNS YileH He Cce
npunarar No OTHOWeEHWEe Ha YNpasBuTens, KOuTo e
efiHoNnYeH  cobcTBEeHMK  Ha  KanuTana Ha
ApyxecTsoTo.

ApyxXeCTBeHU KHUrm

Yn. 11 (1) [AdpyXecTBOTO BOAWM KHUra 3a
ASNOBETe U NPOTOKOJIHA KHUIa 3a pelueHuaTa
Ha eqHONNYHNS COBCTBEHMK.

(2) B kHurata 3a pAanoBeTe Cce BAWCBAT
pasMepbT Ha Aena Ha BCEKU CbAPYXHUK,
HanpaBeHWTe BHOCKM W BCWUUKU MPOMEHW B
THX.

(3) YnpasutenaTr oTroBaps 3a penOBHOTO

BOAEHE Ha APYXECTBEHNTE KHUTHK.

YACT TPETA

N3MEHEHWE HA YYPEOUTEJIHNA AKT

YBenunyeHue Ha Kanurtana

Yn. 12 (1) YBenudaBaHeTo Ha Kanurtana ce
U3BbPLUBA Ypes:

1. yBenn4yaBaHe Ha HOMWHaNHAaTa CTOMHOCT
Ha AanoBeTve,;
2. 3anucBaHe Ha HOBW AsinoBe,

his behalf or on behalf of any third party;

2. participate in unlimited partnerships
or in limited partnerships or in limited
liability companies;

3. hold a position in the managing
bodies of other companies.

(2) The limitation under par. 1 above
shall apply where the respective activity is
similar to that carried out by the Company.

(3) Upon breach of his obligations under
par. 1 above, the Director shall indemnify
the Company for the damage caused
thereto.

(4) The restrictions of the present article do
not apply to the Director, who is the sole -
owner of the company capital.

Company Books

Art. 11 (1) The Company shall keep a
Shareholders Register and a Minutes Book
containing all resolutions of the sole owner.

(2) The amount of the share of each
shareholder, the contributions made and any
changes therein shall be entered with the
Shareholders Register.

(3) The Director shall be responsible for
the regular keeping of the Company books.

PART THREE
AMENDMENT OF THE INCORPORATION DEED

Increasing the Capital

Art. 12 (1) The capital may be increased
through:
1. increasing the par value of the shares;

2. subscribing new shares;



3. npueMaHe Ha HOBM CbAPYXHULN.

Hamansisave Ha kanuTana

Yn. 13 (1) KanntansT Moxe ga 6bae HamaneH 1o
YCTaHOBEHUS B 3aKOHa MWHUMYM C peulleHue 3a
N3MeHeHne Ha YupeauTenHus akT npu cnassaHe
Ha  HOpMaTMBHWUTE  M3UCKBaAHWA 3@  TOBa
(Npegnssectue [0 KPeauToOpuTe, BNUCBaHe B
TbproBckns perncrop v ap.).

(2) B peweHueto ce nocoyBart uenTa Ha
HamanaBaHeTo, pasMepbT MY W HAYUHDLT, o
KOWTO Le ce U3BbLPLWH,

(3) HaMmanaBaHeTo Ha KanuTana Moxe ga ce
M3BBLPLIKN Ypes:

1. HaMajsigaBaHe Ha CTOWHOCTTa Ha Je/fla B
Kanutana;

2. BpbllaHe Ha Aena oT KanuTana Ha
NMPeKpaTniIng y4yacTueTo CU CbAPYKHUK;

3. ocBoboxaaBaHe OT 3a4biKeHue 3a
BHacsiHe Heu3naaTeHa 4acT Ha Aesia oT KkanuTana.

Mpeanssectune fo Kpeantopure

Yn. 14(1) PeweHueTo 3a HaMmansaBaHe Ha
KanuTana ce obasaBa B TbproBCKUS pernuctbp. B
obasneHneTo [pyXecTBOTO 3asBsBa, Ye € roToBo
na paje obesneyeHve Ha B3eMaHuATa WM ga
N3NIaTH Ha KpeanTopuTe, KOUTO HE €a Cbr/lacHU
C HamanaBaHeTo, 3aAbJ/IXeHUATa CuM KbM AaTtaTta
Ha obsBsiBaHeTO.

(2) CvrnacueTo Ha KpeaUToOpUTE C HaMansBaHeTo
Cce npeanonara, ako A0 3 Meceua oOT obsiBABaHETO
TE€ He U3pasaT NUCMEHO HEeCbrIacueTo Cu.

3. accepting new shareholders,

Decreasing the Capital

Art. 13 (1) The capital may be decreased
down to the minimum required by the law,
by a resolution for respective amendment of
the Incorporation Deed, in compliance with
the applicable requirements of the law
(notification of the creditors, entrance with
the Companies Register, etc.).

(2) The resolution shall specify the purpose
of the decrease, its amount and the method
thereof,.

(3) The capital may be decreased through:

1. decreasing the value of the shares;

2. repayment of the share of a
shareholder having cancelled his
participation in the Company;

3. releasing a shareholder from his

liability for payment of the unpaid part of his
contribution to the capital.

Notification to the Creditors

Art. 14 (1) The resolution for decreasing the
capital shall be announced in the Companies
Register. In the publication, the Company
shall state its readiness to provide security
to the receivables or to repay its obligations
existing as of the date of the announcement,
to creditors who do not consent to the
decrease of the capital

(2) The consent of the creditors to the
decrease shall be deemed given if within 3
months from the announcement they have
not opposed to it in writing.



BnucsaHe Ha HamansiBaHeToO B TbProBCKMA
perucTbp

Yn. 15 (1) MameHeHneTo Ha YupeauTenHnsa akT, ¢
KOeTo Cce HaMmansaBa kanuTana, ce BNWcea B
TbproBckua perucTbp ciie[l M3TMYaHe cCpoka Mo
npeaxoaHus YeH.

(2) KbM 3as8BneHMeTO 3@ BNMUCBaHe ce NpeacTaBsT
AoKa3aTesICTBa 3a Cna3BaHe Ha W3UCKBaHWATa Mo
NpeaxoAHNs YeH W NWCMeHa JAexknapauus Ha
YnpasuTens, 4e Ha KpeaAuToOpUTE, KOWUTO He ca
CbrNacHn C  HamanaBaHeTo, ca  JajdeHu
obe3neyeHnss UK e u3nnaTeH AbarbLT.

OTroBOpHOCT Ha Ynpasutens

Hn. 16 Axo npeactaBeHuTe OT YNpaBuUTENst AaHHN
3a BMUCBAHE Ha HaManaeBaHeTo Ca HeBepHU, TOW
0TroBaps 3a nNpUYNHEHUTE Ha KpeauTopuTe Bpeau
[0 pa3Mmepa, O KOWTO Te He ca MOfM na ce
YAOBNETBOPAT oT ApyxecTBoTO. KoraTo
ynpasutennte Ca  HAKO/KO, Te  OTroBapsT
CONUAApPHO.

M3annawauums nopaan HaMmanaBaHeTo

Yn. 17 Ha egHonnuHuns cCobCTBEHUK Ha Kanurtana

MoraT Ja ce npaBAaAT  wum3nnawaHua nopaau
HaManaBaHe Ha KanuTtasia caMo cCnel Karto
HaMmanseaHeTo 6O6bae BMMCAHO B TbProBCKuA

perncTep # cnef KaTto KpeautopuTe, MU3pasuau
HecbrnacMe C HamaneHueTo, ca Moay4Yuin
obesneyeHue wiun naallaHe.

YACT YETBBLPTA
MPEKPATABAHE W INKBUOAUKS HA
APYXECTBOTO

[MpexkpaTasaHe Ha [pyxXecTBOTO

Entrance of the Decrease in the Companies
Register

Art. 15 (1) The amendment of the
Incorporation Deed by which the capital is
decreased shall be entered with the
Companies Register after the expiry of the
term under the previous Article.

(2) The application for registration of the
decrease shall be supplemented with
evidence for complying with the
requirements under the previous Article, as
well as with a written declaration of the
Director that the receivables of the creditors
who have not consented to the decrease
have been secured or repaid.

Liability of the Director

Art. 16 If the Director has provided false
information for the purpose of registration of
the decrease, he shall be liable for the
damage caused to the creditors up to the
amount for which they could not be satisfied
by the Company. In case two or more
Directors have been appointed, they shall
bear joint liability.

Payments upon Decreasing the Capital

Art. 17 The Company may make payments

to the sole owner resulting from the
decrease of the capital only after the
decrease has been entered with the

Companies Register and after the creditors
who have not given their consent thereto
have received security or payment.,

PART FOUR
WINDING-UP AND LIQUIDATION OF THE
COMPANY

Winding-up of the Company



Yn. 18 [pyxecTBOTO Ce NpekparaBa:

1. Mo pelweHue Ha egHONNYHNSA COBCTBEHMUK

Ha Kanutana,

2. Hpes cauBaHe N BnnBaHe B aKUWMOHEPHO

Wnu Apyro ApPY>XXecTBO C orpaHuyeHa
OTrOBOPHOCT;

3. npuv obsBaBaHe B HEeCbCTOATE/THOCT,
4. Nno peuleHne Ha OKPBbXHUSA CbA B
npeasnieHnTe OT 3aKoHa chydau,

5. Npun npexkpardBaHe Ha eAHONNYHNA

cobcTBEHMK Ha KanuTana Ha [pyxecTBoTo.

JiukBnaaumns Ha [OpyxecTBoTo

Yn., 19 T(pm nukBngauus nvksugaTtop
ApyxecTtBoTo e YnpasutensiT, OCBEH ako
pelieHne Ha  eAHONMYHMA  COBCTBEHUK

onpeaeneHo Apyro auLe.

HACT META
SAKJTIOHYUTENTHW PA3NOPEABW

Ha
no
(S

Hn. 20 3a HeypeaeHnTe B TO3M YupeauTeneH akT

Art. 18 The Company shall be wound-up:

1. upon resolution of the sole owner of
the capital;
2. through its merger or amalgamation

into a joint-stock company or into another
limited liability company;

3. upon its being declared bankrupt;

4, upon decision of the district court on
the grounds provided for in the law;

5. upon termination of the sole owner of

the capital of the Company.

Liquidation of the Company

Art. 19 Upon liquidation, the Director shall
be the liquidator of the Company, unless
another person has been appointed by the
sole owner,

PART FIVE
CLOSING PROVISIONS

Art. 20 To all matters not specified in this

chydanm ce npunarat  pasnopenburte Ha | Incorporation Deed, the relevant provisions
AeNCTBaloTo 6bNrapckoTo 3aKOHOAATENCTBO. of the Bulgarian legislation shall apply.
noanucu:

o, a b Condo

XAHC ®OPEOEPUK TYNCET, ynpaBMTen Ha ,ENO AXENOW” 004 / HANS FREDRIK GULSETH,

director of ,

£PO AH LOY” OOD
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FEOPIA KOJIEB FEOPIUEB, ynpaBMTEM ,,Eﬂé AXEﬂbM 0044/ GEORGI KOLEV GEORGIEV
~EPO AHELOY" OOD, director of ,EPO AHELOY



