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boarapus Ep Texang EOOA
FoAmiren AOKAAA 32 ACHHOCTTA
2019 1.

I'oauiien AOKAaA 32 A€HHOCTTA
Ha ,bearapua Ep Texwux” EOOA npes 2019 r.

Hacrosmmusar roaniiren AokAaa 3a AeitHoctTa Ha ,,bearapus Ep Texunk® EOOA npeacrass komeHTap u
aHAAM3 Ha (DHHAHCOBHA OTYET M APyTa ChINECTBeHA HH(MOPMAIIISL OTHOCHO (PHHAHCOBOTO ChCTOMHME H
pesyaTaTHTe OT AefiHoCTTa Ha ApyKectBoTo KbM 31 Aexemspu 2019 1.

Hudopmanua 3a Apy»kecTBoTo

»bparapua Ep Texuuk™ e eAHoAMYHO ApykecTBO ¢ orpanmyena ortroopaocr ¢ EMK 201134627,
perucTpupano ot ATeHIus 110 BIIMCBAHHATA B Thprosckusa perucrbp Ha 30.04.2010r. Cepaanimero u
aapechT Ha yrpaBaerne Ha ApyxectBoto e rp. Codusn 1540, paiton Caatuna, 6ya.“Bprokcea Ne 1.
ApPYyXecTBOTO € PErnCTpHPaHO C IIPEAMET Ha AeHHOCT: VI3BbpIiuBaHe Ha ACHHOCT 10 ITOAAPBKKA H
PEMOHT Ha BB3AYXOIIAABATEAHH CPEACTBA, AOCTABKA HA PE3EPBHM YaCTH, IIPEAOCTABSHE HA YCAYIH, KAKTO
1 BCHYKH APYTH, He3a0PAaHEHH OT 3aKOHA ACHHOCTH.

Ilpu peruncrpupanero Ha ,boarapus Ep Texunk® EOOA na 30.04.2010 r. ca srecern 200 000 as.,
kouto npeactaBassaT 100 % ot permcrpupanms xarmras. EAHOAMYEH COOCTBEHHMK Ha KallUTaAa Ha
Apyxectsoto e ,,boarapus Ep“ AA.

OprasusanuoHHa CTPYKTypa

Cucremara Ha yripaBAeHne Ha APy/KeCTBOTO € €AHOCTEITeHHA CHCTeMa Ha yripaBaerne. OT perucrpupane
Ha Apy#xecTBOTO A0 Hactoamus MOMeHT ,,bparapus Ep Texuux® EOOA ce ynpaasiBa i IIpeACTaBASIBA
KaKTO CACABA:

3a meproaa ot 30.04.2010r. a0 07.07.2011r. ot Heasake Ilenves Aeaunnos

3a ieproaa or 07.07.2011r. A0 06.08.2012r. ot Monka CromMenosa Kotosa

3a neproaa ot 06.08.2012r. Ao 20.01.2020r. ot LBeran Toaopos Llekos

3a meproaa ot 20.01.2020r. Ao Hacrosmua MmomenT ot I'eoprn Msanos I'eoprues

Ipes 2019 r. A PKECTBOTO BCE OIILE He M3BBPINBA ACHHOCT, 110 AAH KOE€TO HAMA HA3HAYCH ITEPCOHAA HaA
5
TPYAOBH MAHW I'DAKAAHCKH AOTOBOPH.

AHaAM3 HA PE3YATATUTE OT ACHHOCTTA

Ot yupeassanero cu, kakto u npes 2019 r. ApyxkecTsoTO He € H3BBPIIBAAO ACHHOCT, IIOPAAH KOETO He
MOZKE Aa ObAE HAITPABEH AHAAHM3 HA PE3YATATHTE.

AelicTBuA B 00AaCTTa HAa HAYYHOM3CAEAOBATEACKATA M Pa3BOIHATA AEHHOCT.

Codpms, 25.03.2020 .




buvarapns Ep Texmr EOOA
Pupancon oTver
31 aexemspu 2019 1.

OrTuer 32 (bHHaHCOBOTo CBhCTOSHUE
KbM 31 ACKEMBPH

AxTusu IToacuenune 2019 2018
‘000 aB. ‘000 as.

Texymu akTUBH

Baemanns ot cebp3anm Amia 5 282 279
Texymu akTuBu 282 279
O01m0 akTUBHU 282 279
CoOCTBEH KAIINTAA ¥ IACUBH 2019 2018

‘000 AB. ‘000 am.
CobOcTBEeH KamuTaA

OCHOBEH KAITUTAA 3.1 200 200
[Tewaaba 82 78
OO0m10 COOCTBEH KAIIUTAA 282 278

Kparxocpounn nacusu

AaHDYHH 3aADBAKEHUSA - 1
OG6110 KPATKOCPOYHM ITACUBU - 1
O0110 COOGCTBEH KAIIMTAA U IIACUBU 282 279

Aara: 25 Mapr 2020

ChcraBuA:

EI/ICTEa 1</Iap HKOB2 I'eopru ‘I_‘COPI"I/ICB

%

[oscuermsmra KM (1)!11 TAHCOBHA OTHET OF CTp. 5 AO CTD. 18 npeacrasasapat Il(ip}l:i‘.\(.i;\i fa "actr o1 Hero.



Broarapis Ep Texms EOON
Prpancon oTvet
31 aexenspu 2019 .

Oruer 32 BCEOOXBATHUA AOXOA 324 TOAMHATA,

IIpUKAFOYBaIia Ha 31 ACKEMBPH

IToacuenune 2019 2018
000 as. 000 As.

PuHAHCOBH IIPUXOAH 4 6
ITeuaaGa mpeAn AaHbIIH 4 6
Pazxoan 32 AaHBIIN BBPXY AOXOAA - 1
ITeuaaba 3a roaomHaTA 4

O06110 BCeoOXBaTEH AOXOA 32 TOAWHATA 4 5

Aara: 25 Mapt 2020

NETULLE

CocraBua: COONAPapR

7
BHC'Fp{l l%}m}(osa

I eoprn' ['eoprues

I Hosicrensrra ki (i)IH TAHCOBIS OTYeT O <p. B AO (."l']“l. 18 I'!]')(,t,\k,"l ABAABAT II(.Tp?]ii,\(.:;\.l{}l HACT OT HEro.
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boarapus Ep Texmms EOOAN
PDrmancon oTaer
31 aexenspu 2019 1.

Ord4eT 32 IPOMEHUTE B COOCTBEHUA KAITUTAA
32 TOAMHATa, IPUKAIOYBaIia Ha 31 AekeMBpu

(&%)

Bceuuku cymu ca npeacraBenn B ‘000 aB. Ocuosen ®Dunancos O61o
KAIHuTaA pesyaTar cobcTBEeH

KaIuTaA

Caaao xbMm 1 aayapu 2018 r. 200 73 273
DunaHCOB pes3yATaT 5 3
Caaao xbMm 31 Aexemspu 2018 r. 200 78 278
Bcenuxu cymn ca npeacrasenu B ‘000 as. Ocuosen ®dunancos O61xo
KAIATAA pesyaTar coOcTBEH

KAIIUTAA

Caaao xpMm 1 aayapu 2019 r. 200 78 278
PunaHCOB pe3yATaT 4 4
Caano xbMm 31 Aexemspu 2019 r. 200 82 282

Aara: 25 Mapr 2020 ¢

CbcraBua:

I'eopru F eoprues

[ Toscrermmra kb (i)lﬂ TAHCOBHH OTaeT O (f'l]'), 5 AO CTD. 18 HPCACTABAABAT HCPDABACAHA AT OT HEFrO.



boarapos Ep Tesmmk EOOA
Prpancos oTuet
31 aexenmpn 2019 r.

OT4ger 32 MAPUIHUTE ITOTOIU
324 TOAMHATA, IpUKArouBarna Ha 31 Aekemspu

IToscHenne 2019 2018

’000 as. ’000 as.
OmneparnBHa AeiiHOCT

ITAananms /IOCTBIIACHHS OT AAHBIIN 1 (1)
Heren mapudeH moTok oT onepaTuBHa ACHHOCT (1) ()

dunancoBa AEHHOCT

[loayuenn 3aemu 1 1
ApyrH maarmasus 3a (pUHAHCOBA ACHHOCT
Heren mapuyen noTox ot (pMHAHCOBA AEHHOCT 1 1

Herna npomsana B mapu ¥ MapHYHN €KBUBAACHTH - #
[Mapy 1 mapUIHE EKBHBAACHTH B HAYAAOTO HA TOAMHATA - -
ITapu n mapuvHN eKBHBAACHTH B KPas HAa TOAHHATA - -

Aara: 25 Mapt 2020

CbCTaBHA:

BHCT"p/a Maéi"[HKOB I'eopru I'eoprues

Hoscuermra Kpa DUHAHCOBUA OTIET O (T'I‘}'), 5 AO (7'5‘1‘). 18 ll1’)(‘.,\(.”1'?!,!5,\7l|'§‘«l'l" Il(ﬁp‘il:i;\(t:\l['(] HACT OT HETO.
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boarapusa Ep Texunk EOOA
duHAHCOB OTYET
31 aexemspu 2019 r.

I[Toscuenus xpm Cl)I/IHaHCOBI/IH OTYET

,bearapusa Ep Texnuk™ e perucrpupano ¢ nmpeaMer Ha AeHHOCT: VI3BbpInBaHe Ha ACHHOCT 11O
IIOAAPBKKA U PEMOHT Ha BB3AYXOIIAABATEAHH CPEACTBA, AOCTABKA HA PE3EPBHH YACTH,
IIPEAOCTABSHE Ha YCAYTH, KAKTO M BCUYKH APYTH, He3a0paHEHN OT 3aKOHA ACHHOCTHL.

,»bbarapua Ep TexuHumk® e eAHOAMYHO ApyX)ecTBO ¢ orpanmdeHa orropopuoct c¢ EVK
201134627, peructpupaso OT ATCHIIHA 110 BIUCBAHUATA B Thprosekus peructsp Ha 30.04.2010r.
Cepaamrero u aapechpT Ha yrpasaeHue Ha ApyxectBoto e rp. Codusa 1540, parion Caaruna,
oyA.“bprokcea® Ne 1.

Or MomeHTa Ha perucrpanpaneTo kakro u mpes 2019 r. ApykecTBOTO HE H3BBPIIBA ACHHOCT.
Cucremara Ha yopaBaeHHE Ha APY/KECTBOTO € EGAHOCTEIIEHHA cHCTeMa Ha yiupaBAeHume. Ot

peructpupare Ha ApyxKecTBOTO A0 HactosAma MoMeHT ,,bbarapus Ep Texuux EOOA ce
VIIPABASBA U IIPEACTABAABA KAKTO CACABA!

3a nepuoaa ot 30.04.2010r. Ao 07.07.2011r. ot Heasiako Ilenuen Aeaunnos
3a repuoaa ot 07.07.2011r. a0 06.08.2012r. or Momka Croumenosa Korosa
3a mepuopa ot 06.08.2012r. po 20.01.2020r. or Liseran Toaopos Llexos

3a mepuoaa ot 20.01.2020r. Ao Hacrosrua momeHT oT I'eopru Vsanos I'eoprues

Haii-3spaunmure CYETOBOAHH IIOAWUTHKH, IIPHAATAHH IIPH H3TOTBAHETO HAa TO3H (PHHAHCOB
OTHYET, Ca IIPEACTABEHH IIO-AOAY.

PuHAHCOBHUAT OTYET € U3TOTBEH IIPH CITA3BaHE HA IIPUHITUITHTE 32 OICHABAHE HA BCHYKH BUAOBE
AKTHBH, IIACHBH, IPHUXOAH U pasxoan, cbraacHo HCC. basure 3a omeHka ca omoBecTeHH
ITIOAPOOHO ITO-HATATHK B CICTOBOAHATA IIOAUTHKA KbM (PUHAHCOBHUSA OTUET.

CaeaBa Aa ce OTOGAEKH, Ye IIPH H3IOTBAHETO HA IIPEACTaBeHHA (PUHAHCOB OTYET Ca
M3II0A3BAHN CICTOBOAHU OLICHKH M AOIYCKaHWA. Bpipexn de Te ca Oasupann Ha mHQOpMAIIA,
IIPEAOCTABEHA HA PBKOBOACTBOTO KbM AATaTa HA U3TOTBAHE Ha (DHHAHCOBUA OTYET, PEAAHHTE
PE3YATATH MOIAT A CE PA3AHMYABAT OT HAIIPABEHUTE OEHKU U AOITYCKAHUA.

B ordera 3a dHHAHCOBOTO CHCTOAHHE CE€ IIPEACTABAT ABA CPABHHTEAHH IIEPHOAA, KOIATO
ApyxecTBOTO:

a) IPHAAra CYETOBOAHA IIOAUTHKA PETPOCIIEKTUBHO;
0) IPEN3INCAABA PETPOCIIEKTHBHO IO3UITUHN BbB (DHHAHCOBHUSA OTUET; HAU

B) IIPEKAACH(PUIIIPA TTO3UIHH BbB (DHHAHCOBUA OTHET.

[TosicHenusTa KbM (1)11112{11C()Bll}1 OTYECT OT CIP. 5 AO CTp. 18 lJpCAC'l‘ﬂBA}IBﬂ'l HEpa3sACAHA JaCT OT HEIO.



boarapusa Ep Texunk EOOA 6
duHAHCOB OTYET
31 aexemspu 2019 r.

CAEAKHTE B IyKACCTPAHHA BAAYTA CE OTIUTAT BbB (DYHKIIMOHAAHATA BAAYTA HA APYKECTBOTO 1O
ocdurmarHua OOMEHEH KypC KbM AaTata Ha CAcAKaTa (0OsBeHmsA HKCHHI Ha bbarapcka
HapoAHa Oamka). IlegaaOnmre m 3aryOmre OT KypCOBHM PAa3sAHKH, KOHTO BB3HHKBAT IIpU
YPEKAAHETO HA TE3H CACAKH H IIPCOLICHABAHCTO HA IIAPUYHUTE IIO3UIMN B UYKACCTPAHHA
BAAyTa KbM Kpasd Ha OTYCTHUA IIEPHOA, CE IIPU3HABAT B IIe4aAbaTa HAH 3arydaTa.

HemapuyanpnTe mO3UINH, OLEHABAHN 10 UCTOPUYECKA IIEHA B IyKACCTPAHHA BAAYTA, CE€ OTYUTAT
II0 OOMEHHHSA KypC KbM AdTaTa Ha CAcAKata (He ca IpeoreHeHnw). Hemapuanure mosurmm,
OILICHABAHU 110 CIIPABEAAUBA CTOIHOCT B YyKACCTPAHHA BAAYTa, CE OTIHTAT IIO OOMEHHHA KypC
KBM AATaTa, HAa KOATO € OIIPEACACHA CIIPABEAANBATA CTOHHOCT.

ABIIEPHH HPEAIPHATHA Ca BCHYKHA IIPEAIPHATHA, KOUTO CE HAMHPAT IIOA KOHTPOAA Ha
ApyxectBoro. KOHTPOABT BBPXY ABIIECPHATE IPEAIPHATHS HA APYKECTBOTO Ce M3Pa3siBa BbB
BB3MOKHOCTTA My A4 PBKOBOAM H OIPEACAf (PHHAHCOBATA M OIIEPATHBHATA ITOAMTHKA HA
ADBILIEPHHUTE IPEAIPHATUA, TaKa Y€ A4 CE M3BAUYAT H3TOAH B PE3YATAT HA ACHHOCTTA HM. B
MHAUBUAYaAHUA (DUHAHCOB OTYET Ha APY/KECTBOTO HHBECTUIINUTE B ABINECPHH IPEAIPUATUA CE
OTYHTAT IO CEOECTOUMHOCT.

ApyKecTBOTO IPHU3HABA AHUBHACHT OT ABIIEPHO IIPEAIIPHUATHE B Il€4aAdaTta MAM 3aryOara B
CBOUTE HHAUBHAYAAHH (PUHAHCOBH OTYETH, KOTaTO OBAE YCTAHOBEHO IIPABOTO MY Ad ITOAYIH
AMBHACHTA.

IIpuxoauTe ce OLEHABAT IIO CIPABEAAMBA CTOMHOCT HA ITOAYYEHOTO HAN TIOAAEKAIIOTO HA
IIOAYYaBAHE BB3HATPAKACHHE, KATO HE CE BKAIOYBAT AAHBK AOOABEHA CTOMHOCT, BCHYKH
TBPrOBCKI OTCTBITKH M KOAHYECTBEHH paOaTH, HAIIPABEHH OT APYKECTBOTO.

HpI/IXOA’bT CC IIPpHU3HABA, KOTATO Ca U3ITBAHCHHU CACAHUTC YCAOBHUA:

e  Cymara Ha IIPHXOA2 MOKE A2 O'bAC HAACKAHO OLICHCHA;

o BCPOHTHO € HKOHOMMYECCKHUTE ITIOA3H OT CACAKATA Aa 6”bAaT HOAY‘ICHI/I;

e  HanpaBenure pasXOAM MAU TE3H, KOUTO IIPEACTOU AQ ObAAT HAIIPABEHM, MOIAT HAACKAHO
A4 OBAAT OLIEHEHH;

e Kpurepunre 3a npusHaBaHe, KOUTO ca cuennUYIHE 32 BCSIKA OTACAHA ACHHOCT Ha
ApyKecTBOTO, €a M3IIBAHEHH. 1€ Cca OIPEACACHH B 3aBHCHUMOCT OT IIPOAYKTHTE HAH
YCAYFI/ITC, HpeAOCTaBCHI/I Ha KAUCHTA, 1 HA AOFOBOPHI/ITC YCAOBI/IH.

IIpm mpoaaxOara Ha CTOKH IIPHUXOA C€ IIPH3HABAa, KOraro ApyKeCcTBOTO € IPEXBBPAHAO HA
KyITyBaya 3HAYHMUTE IIOA3H U PHUCKOBE OT COOCTBEHOCTTA Ha IIpeaocTaBeHnTe cTokn. Cumnra ce,
Y€ 3HAYUMHUTE PHUCKOBE M ITOA3H Ca IPEXBBPACHH Ha KyIlyBada, KOTATO KAHEHTBHT € IIPHEA
CTOKHTE O€3 Bb3PaKeHHE.

Koraro mpoaaxOata Ha CTOKH BKAIOYBA ITOOINPEHHA 32 AOAAHH KAHEHTH, IIOAYYEHOTO
BB3HATPAKACHIE CE PASIPEACAA MEKAY OTACAHHTE KOMITOHEHTH Ha AOTOBOpA 3a IPOAAkKOa Ha
0a3a Ha TAXHATA CIPABEAAUBA CTOHHOCT. [IPHXOA OT TO3H BHA IPOAQKOH CE IIPH3HABA, KOIATO
KAHEHTBT 3aMEHH ITOAYIEHHTE IOOIIPEHHUSA C IIPOAYKTH, AOCTABEHH OT APYKECTBOTO.

[TosicHenusTa KbM (1)11112{11C()Bll}1 OTYECT OT CIP. 5 AO CTp. 18 lJpCAC'l‘ﬂBA}IBﬂ'l HEpa3sACAHA JaCT OT HEIO.
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duHAHCOB OTYET
31 aexemspu 2019 r.

HPHXOAHTC OT YyCAyTH CC HpI/I3HaBaT, KOraTto yCAyIuTe ca HPCAOCTQBCHH B CHbOTBETCTBHE CBHC
CTCIICHTA HA 3aBBPIICHOCT HA AOTOBOPA KbM AaTaTa Ha q)HHaHCOBI/Iﬂ OT4YCT.

[IprxoABT OT HAEMH OT IPEAOCTaBAHE HA HHBECTHUIIMOHHHTE HMOTH Ha APYKECTBOTO ITO
AOTOBOPH 32 OIIEPATHBEH AM3HHI CE€ IPU3HABA Ha Oa3a HA AMHEHHHA METOA 3a IIEPHOAA Ha
AVI3UHTA.

[IprxoanTe OT AMXBH CE€ OTYHTAT TEKYIIO IO METOAA Ha €(EKTUBHHUA AHXBEH IIPOIICHT.
[IpuxoAnTe OT AUBHACHTH C€ IIPU3HABAT B MOMEHTA HAa BH3HHKBAHE HA IIPABOTO 32 ITOAYYIABAHE
HA TIAQITIAHETO.

OrmnepartuBHUTE Pa3sXOAM CE IIPH3HABAT B IeUaADATa HAM 3aryOATa ITPU ITOA3BAHETO HA YCAYTHTE
AW HA AATaTA Ha Bb3HUKBAHETO HM.

PaSXOAI/ITC 32 AMXBH CC OTYHTAT TCKYIIIO IIO MCTOAQ Ha C(i)CKTI/IBHI/Iﬂ AWXBCH IIPOIICHT.

PaszxoanTe 1O 3aeMH OCHOBHO IIPEACTaBAABAT AMXBH IO 3aemure Ha Apyxectsoro. Bewmaxm
PasXOAH IO 3aEMH, KOHUTO AHPEKTHO MOIaT Aa OBAAT OTHECEHH KBbM 3aKyIIyBaHETO,
CTPOUTEACTBOTO HMAHM IPOU3BOACTBOTO HA €EAUMH OTTOBAPAINl HAa YCAOBHATA AKTHUB, C€
KAITNTAAM3UPAT IIPE3 IIEPHOAA, B KOHTO C€ OYaKBa aKTHUBBT Ad OBAC 3aBBPIICH M IPUBEACH B
TOTOBHOCT 32 H3IIOA3BaHE HAM TPOAakOa. OcTaHAaAHTE PasXOAM IIO 3aE€MH CACABA Ad CE
IIPU3HABAT KATO PA3XOA 32 IIEPHOAA, B KOMTO Ca Bb3HUKHAAM.

Koraro ca moaydeHu 3aemMu O€3 KOHKPETHO IIEACBO IIPEAHA3HAYCHHE U TE€ CA H3IIOA3BAHH 32
IIPUAOOHMBAHETO HA CAMH OTTOBAPAII HA YCAOBHATA AKTHB, PasMEPBT Ha PA3XOAHTE IO 3aEMH,
KOHTO MOTAT Aa C€ KAIIUTAAM3NPAT, CE OIPEACAAd 4Ype3 IpPHAATAHE HA IIPOIEHT Ha
KaIINTAAM3AIlA  KbM Pa3sXOAHTE II0 TO3W akKTuB. [IporeHThT Ha KAIHTAAM3AIIHA €
CPEAHOIIPETETACHATA BEAHMYHHA HA PA3XOAHTE IIO 3a€MH, OTHECEHHM KbM 32aE€MHUTE Ha
ApyecTBOTO, KOMTO Ca HEIOraCEHH IIPE3 IIEPHOAA, KATO CE M3KAIOUAT 3aEMHTE, ITOAYUICHH
CIIEITMAAHO 32 IIEAHTE HA IIPHAOOUBAHE HA EAUH OTIOBAPAI HA YCAOBHATA AKTHB.

HemartepmaAHu akTHBH C€ OTYMTAT IO LIEHA HA IIPUAOOHBAHE, BKAFOYBAINA BCHYKH IIAATCHHU
MHT2, HEBB3CTAHOBUMH AAHBIN U HAIIPABCHHUTE IIPEKU PA3XOAHM BBB BPB3Ka C ITOATOTOBKA HA
AKTHBA 32 €KCIIAOATAIIHSA, IIPH KOETO KAIIMTAAUSHPAHHUTE PA3XOAH CE AMOPTHU3HPAT Bb3 OCHOBA
HA AMHEHHNA METOA IIPE3 OIICHEHHUA CPOK Ha ITOAE3CH KHBOT Ha AKTUBHTE, THIl KATO CE CUUTa,
e TOM € OTPaHUYEH.

[TocAaeABaIIOTO OLEHABAHE CE M3BBPINBA IO IIEHA HA IIPHAOOHBAHE, HAMAACHA C HATPYIIAHHTE
AMOPTH3AIUHU U 3aryOou oT obesreHka. HampaBennre 0Oe3IeHKH ce OTYUTAT KATO PasXxOA U Ce
IIPU3HABAT B OTYETA 32 BCCOOXBATHUA AOXOA 32 CHOTBETHHSA IIEPUOA.

[TocaeaBaruTe pasxOAM, KOMTO BB3HHUKBAT BBB BPB3KA C HEMATEPHAAHHUTE AKTHBH CACA
ITBPBOHAYAAHOTO UM IIPU3HABAHE, CC IIPH3HABAT B OTYETA 32 BCCOOXBATHUA AOXOA 32 IIEPHOAA
Ha TAXHOTO BBb3HHKBAHE, OCBCH aKO OAATOAAPCHUC HA TAX AKTUBBT MOKE Ad TCHEPHPA IIOBEYE OT
ITBPBOHAYAAHO IIPEABHACHHUTE ODBACIIH HKOHOMUYECKHA IIOA3H U KOIaTO TE3U PAa3XOAM MOIaT
HAACKAHO A2 ODBAAT OIICHECHM M OTHECCHH KbM AKTHBA. AKO TE3H YCAOBHS Ca HU3IIBAHCHIU,
pasxoAnTe ce AOOABAT KbM CEOECTOMHOCTTA Ha AKTHBA.

[TosicHenusTa KbM (1)11112{11C()Bll}1 OTYECT OT CIP. 5 AO CTp. 18 lJpCAC'l‘ﬂBA}IBﬂ'l HEpa3sACAHA JaCT OT HEIO.
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OcCTaTbyHATA CTOMHOCT U ITOAE3HUAT KUBOT HA HEMATCPUAAHHUTC AKTHBH CC€ IIPCHCHABAT OT
PBKOBOACTBOTO KbM BCAKA OTYCTHA AATa.

AMOpTI/ISZ.III/IﬂTa CC M3YMCAABA, KATO CC M3ITIOA3BA AMHEUAHUST METOA BBPXY OLICHCHUS ITOAC3CH
CpOK HAa TOAHOCT HA OTACAHHTC aKTUBH, KAKTO CACABA:

e Codryep 2 roauHHI
e Apyru 6.7 roAnHI

Pasxoante 3a amopTH3anmA Ce BKAIOYBAT B OTYETA 32 BCCOOXBATHHA AOXOA HA PEA
»AMOpTH3aIUA B 00e3LeHKa Ha He(PUHAHCOBU aKTUBH .

[Teganbara uam 3arybaTa OT IPOAAKOATA HA HEMATCPHAAHI AKTHBH CE OIIPEACAS KATO PA3AHKA
MEKAY ITOCTBIIACHHATA OT IIPOAAKOaTa M OAAAHCOBATA CTOMHOCT HA aKTUBUTE U CE OTpas3fBa B
OTYEeTAa 32 BCCOOXBATHHS AOXOA Ha PeA ,,I leuanba/ (3aryba) or mpoAakOa Ha HETEKYIIM aKTHBN .

M36pasuAT mpar Ha CBIECTBEHOCT 32 HEMATEPUAAHUTE AKTHBH Ha /\PYKECTBOTO € B pasMep Ha

700 AB.

VimoTnTte, MammHOTE H CHOPBKEHUATA CE OLEHABAT ITBPBOHAYAAHO II0 CEOECTOIHOCT,
BKAIOYBAIIlA IICHATA HA IIPUAOOMBAHE, KAKTO M BCHYKU IIPEKH PA3XOAH 32 IIPHBEKAAHETO HA
aKTHBA B pAOOTHO CHCTOSAHHE.

[TocAeABaIIIOTO OIICHABAHE HA UMOTHUTE, MAIIMHUTE H ChOPDBKEHUATA CE U3BBPIIBA 11O IICHA HA
IPHAOOMBAHE, HAMAACHA C HATPYIAHUTE aAMOPTH3ALNN M 3aryOH OT obesreHka. Hampaserure
OOE3LIEHKH C€ OTYMTAT KATO Pa3XOA M C€ IIPU3HABAT B OTYECTA 32 BCCOOXBATHHA AOXOA 32
CHOTBETHHSA IIEPUOA.

ITocaeaBaruTe pasxoOAH, CBbP3aHU C OMPEACACH aKTHB OT UMOTH, MAIITUHA U ChOPBKEHNSA, CE
npuOaBAT KbM OaAaHCOBATA CyMa Ha aKIHWBA, KOTATO € BEPOATHO APYyKECTBOTO Aa HMa
HKOHOMHYECKH IIOA3H, HAABHIIABAINN I'BPBOHAYAAHO OIleHeHATa e(EKTUBHOCT Ha
CBITIECTBYBAIIINA AKTUB. BCHYKH APYyIrH IIOCAEABAIIIN Pa3sXOAW CE IIPU3HABAT 32 Pa3XOA 32
IIEPHOAA, B KOMTO Ca HATIIPABECHH.

OcrarbYHaTAa CTOMHOCT U IIOAE3HUAT )KUBOT HA NMOTH, MAIITUHU 1 C”bOp”b)KCHI/IH ce HPCHCHHBQT
OT PBPKOBOACTBOTO KbM BCAKA OTYICTHA AAaTa.

VIMoTn, MAIMHE M CBOPBKCHHSA, IIPUAOOHTH IIPH YCAOBHATA HAa (PUHAHCOB AM3HHI, CE€
aMOpTH3HUpaT Ha 0a3a HAa OYAKBAHHA IIOAE3E€H CPOK HA TOAHOCT, OIIPEACACH IIOCPEACTBOM
CPaBHEHHE C IIOAOOHH COOCTBEHH aKTHBHA Ha ApPYyKECTBOTO, MAM Ha 0a3a HA AHSHHIOBHA
AOTOBOP, aKO HETOBHUSAT CPOK € IIO-KPATHK.

AMoansam/mTa Ha HMOTH, MAIIMHU W CBOPBKCHUA CE€ HNIYHUCAABA, KATO CC M3IIOA3BA
AUHEITHUSIT METOA BBPXY OINCHCHUA IIOAC3CH JKMBOT Ha OTACAHHTC I'DYIIH aKTUBH, KAKTO CACABA:

e Crpaan 25 roaonHH"

e  Marmuuan 3-5 roanHN
e  TpaHCIIOPTHH CPEACTBA 10 roanau

e  Kowmmrorpu 2 roAmHnI

e Apyru 6.7 roaomHNI

[TeganOara nau 3arybaTa OT MPOAAKOATA HA NMOTH, MAIIHMHHE U CBOPBKCHHA CE OIIPEACAA KATO
PasAMKa MEKAY ITOCTBIIACHHATA OT IPOAAKOATA M OAAAHCOBATA CTOMHOCT HA aKTHBA U CE
IIPU3HABA B OTYETA 32 BCCOOXBATHHS AOXOA Ha peA ,llewanba/ (3aryba) or mpopaxba Ha
HETEKYIIU aKTUBH .
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V36paHuAT mIpar Ha CBIIECTBEHOCT 32 UIMOTHTE, MAIIIMHUTE U ChbOPBKEHUATA Ha APYKECTBOTO €
B pasmep Ha 700 AB.

Ilpn wm3umcasBame pasmepa Ha obOesmeHKata /ApyxectBOTO AedpuHHpa HaW-MaAKaTa
pasTpaHUYMa IPYIIA AKTHBH, 32 KOSTO MOIAT Ad O'bAAT OIPEACACHH CAMOCTOSTCAHN IIAPHYHN
rorony (€AMHHIIA, T€HEpHUpAIla ITApUYHA HOTOoIH). B pesyaraTr Ha TOBa HAKOM OT AKTHBHTE
IIOAAGKAT HA TECT 32 OOE3IEHKA HA HMHAUBHAyaAHA 0as3a, a APyrm - Ha 0asa Ha CAMHHIIA,
reHEPUPAIIIA [TAPHYHU ITOTOLIH.

Becuakn aktuBM M €AMHHIIH, TEHEPHPAITH ITAPHUYHH ITOTOLM, CE TECTBAT 32 OOE3IICHKA IIOHE
BEAHDBK TOAUIITHO. BCHYKI ApPyTH OTAGAHHM aKTUBH HAH EAMHHIIH, TEHEPHUPAITH ITAPHUIHHU
IIOTOIIM, CE€ TECTBAT 3a OOC3ICHKA, KOIraTo CBOHTHA HAH IIPOMAHA B OOCTOATEACTBATA
MHAHMKHPAT, Y€ TAXHATA ODAAAHCOBA CTOMHOCT HE MOKE A ObAE Bb3CTAHOBEHA.

3a 3aryba oT 0DE3IeHKA Ce IIPU3HABA CyMaTa, C KOATO OAAAHCOBATA CTOMHOCT HA AAACH AKTHB
UAW €AHMHHIIA, TCHEPHUPAIIA TAPUIHH ITOTOIIH, IIPEBHUINABA Bb3CTAHOBUMATA UM CTOHHOCT, KOATO
€ II0-BHCOKATAa OT CIIPABEAAMBATA CTOMHOCT, HAMAACHA C PasXOAHUTE IO IPOAAKOA HA AAACH
AKTHB, M HEroBara CTOHHOCT B ymoTpeOa. 3a Aa OIPEAeAr CTOMHOCTTA B yHOTpeOda,
PBKOBOACTBOTO Ha APYKECTBOTO HM3YHCAABA OYAKBAHNTE OBACIIN IAPHYHU ITOTOIM 32 BCAKA
CAMHHIIA, TCHEPHUPAITA TAPUIHH ITOTOIH, U OIPEACAA IOAXOAAIINA AHCKOHTOB (PAKTOP C IIEA
KaAKYAHpPAaHE HA HACTOAINATA CTOHHOCT HA TE3H IAPHYHU IOTOIM. AAHHUTE, H3IIOA3BAHH IIPU
TECTBAHETO 32 OOE3IICHKA, Ce 0a3yupaT Ha IIOCACAHHA OAODpeH OroakeT Ha ApyxKecTBOTO,
KOPUTHPAH IIPH HEOOXOAUMOCT C IIEA EAUMUHHpaHe Ha e(PEKTa OT OBACIIH PEOPraHU3AIHH U
3HAYNTCAHH ITOAOOPEHHA Ha aKTHBH. AUCKOHTOBHTE (DAKTOPH CE OIIPEACAAT 32 BCAKA OTACAHA
CAHHHIIA, TCHEPHUPAIIA TAPUYHHU IIOTOIH, I OTPA3fABAT ChOTBETHHA UM PHCKOB IIPOMUA, OILICHEH
OT PBKOBOACTBOTO Ha APYKECTBOTO.

3aryoure OoT 0OE3IICHKA HA CAMHHIIA, TEHEPUPAIIA IAPHYHH IIOTOLH, CE IIOCOYBAT B HAMAACHUE
Ha OaAaHCOBATA CyMa Ha AKTHBHTE OT TAa3M CAMHHIA. 32 BCUYKH aKTUBU Ha ApPyKECTBOTO
PBKOBOACTBOTO IIPELICHABA IIOCACABAIIIO AAAH CHINECTBYBAT HHAHKAIIUN 33 TOBA, Y€ 3aryoaTa OT
00e3IIeHKa, IIPU3HATA B IIPEAXOAHU TOAHMHH, MOKE BEYE AAd HE CBIIECTBYBA HAN Ad € HAMAACHA.
OOGes1ieHKa, TPU3HATA B IIPEAXOACH IIEPHOA, CE BH3CTAHOBABA, AKO BB3CTAHOBHMATA CTOHHOCT
HAa CAMHUIIATA, [EHEPUPAIA [IAPHYHI ITOTOLN, HAABUIIIABA HEHHATA OAAAHCOBA CTOHHOCT.

PuHaHCOBUTE AKTHBH M ITACHBH CE IIPH3HABAT, KOrato ApPyKECTBOTO CTaHE CTpaHa IIO
AOTOBOPHH CITOPAa3yMEHHSA, BKAFOYBAITH (DUHAHCOBH HHCTPYMCHTH.

PuHaHCOB aKTHB CE OTIIMCBA, KOIaTO CE 3aIyOM KOHTPOA BBPXY AOIOBOPHHUTE IIpaBa, KOHTO
CHCTABAABAT (DHHAHCOBUA AKTHUB, T.€. KOIAaTO C4 H3TCKAH IIPABATA 34 IIOAYYaBAHE HA IIAPUIHH
ITOTOITM MAH € IIPEXBBPACHA 3HAYNMATA YaCT OT PUCKOBETE H H3TOAHTE OT COOCTBEHOCTTA.

DUHAHCOB ITACUB C€ OTIIHICBA IIpU HETOBOTO IIOTacABAHE, H3ITAAIAHE, IIPHM AHYAHPAHC HaA
CACAKATA UAH IIPH U3TUYIAHC HAa AABHOCTHHSA CPOK.

[lpu rppBOHAYAAHO IIpH3HAaBaHE HAa (DHHAHCOB aKTUB 1 (DHHAHCOB ITACHB /APY/KECTBOTO TH
OILICHABA IIO CIIPABEAAHBA CTOMHOCT IIAIOC PA3XOAUTE IIO TPAH3AKIUATA C H3KAIOYCHHE HA
¢prHAHCOBHTE AKTHBM M ITACHBH, OTYHUTAHU IIO CIIPABCAAHMBA CTOHHOCT B Ie4anbaTa HAM
3ary0aTa, KOHTO CE IPU3HABAT IIBPBOHAYAAHO IIO CIIPABEAAUBA CTOIHOCT.

DOUHAHCOBUTE AKTUBU CE HpI/ISHaBaT Ha AaTaTa Ha CACAKaTa.
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PuaancoBuTE AKTHBH 1 (DHHAHCOBUTE ITACHBU CE OLICHABAT IIOCACABAIIO, KAKTO € IIOCOYEHO I10-
AOAY.

C meA mOCAEABAIO OLeHABAHE HAa (PUHAHCOBUTE AKTHBU, C HM3KAIOYCHHE HA XCAKHPAIIHTE
MHCTPYMEHTH, T€ CE KAACH(HUITUPAT B CACAHUTE KATETOPHH:

® KpPCAUTH U B3CMAHUA;
L4 Cl)I/IHaHCOBI/I AKTHUBH, OTYHUTAHH 110 CHpaBCAAI/IBa CTOMHOCT B mevaAbaTa UAU 3ary6aTa;
® WHBECTUIIUH, ABPKAHH AO ITAACK;

L4 CpI/IHaHCOBI/I AKTHBH Ha PA3IIOAOXKCHHC 32 npoAa>K6a.

PuHaHCOBUTE AKTHBH CE Pa3IPEACAAT KbM OTACAHUTE KATETOPHH B 3aBHCHMOCT OT IIEATA, C
KOATO ca npuaodury. Kareropmsara Ha AaAeH (PUHAHCOB MHCTPYMEHT OIIPEACAS METOAA My Ha
OILICHfABAHC M AAAM IIPUXOAHUTE M PA3XOAHUTE C€ OTPa3fBaT B Ie4arbaTa AN 3arybaTa MAHM B
APYTHS BCeOOXBaTE€H AOXOA Ha ApyikecTBOTO. BeHuky (prHAHCOBH aKTHBM C M3KAIOYCHHCE Ha
TE3H, OTYUTAHU IO CIPABEAAUBA CTOIHOCT B II€YaADaTa HMAH 3aryOara, IIOAACKAT HA TECT 3a
obe3IieHKa KbM AataTta Ha (puHaHCOBHA OTder. PDHHAHCOBUTE AKTHUBU CE OOE3ILIEHABAT, KOTATO
CBIIECTBYBAT OOCKTHBHM AOKA3aTEACTBA 34 TOBA. llpmAarar ce pasAMYHHM KPUTCPHH 32
OIIPEACASHE Ha 3ary0ata OT OOE3IIEHKA B 3aBHCHMOCT OT KATEropuATa Ha (DHHAHCOBUTE AKTHBH,
KAKTO € OIIICAHO II0-AOAY.

Bemgku mpuxoAn m pasXOAHM, CBBP3aHH C IIPUTEKABAHETO HA (DHHAHCOBU HHCTPYMEHTH, CE€
OTpa3fBaT B IIe4aADaTa HMAHM 3ary0arta IIPH IIOAYYIABAHETO UM, HE3aBHCHMO OT TOBAa KaK Ce
OILICHABA OAAAHCOBATA CTOHHOCT Ha (DUHAHCOBHA AKTUB, 3a KOHTO CE OTHACAT, H CE IIPEACTABAT B
, »»PHUHAHCOBI IPUXOAN HAHU
YApyrn puHAHCOBH IMO3HIMK, € H3KAIOYEHHE HaA 3arydoaTta OT OOE3IICHKA Ha TbPIOBCKH
B3EMAHUA, KOATO CE IPEACTABA Ha PeA ,,Apyru pasxoan”.

oTdeTa 3a BCEOOXBATHHUA AOXOA Ha peaose ,,PunarcoBu pazxoan”

Kpeautnu n B3emanua

Kpeaurn u B3emMaHws, BB3HHKHAAU ITBPBOHAYAAHO B ApPyKECTBOTO, Ca HEACPUBATUBHHU
punancOoBH MHCTPYMEHTH ¢ (DUKCHPAHH ITAAIIAHUA, KOUTO HE CE ThPIYBAT HA AKTUBCH I1a3ap.
Kpeaurure u B3eMaHHATA IIOCACABAINO CE OLEHABAT IO AMOPTHU3MPaHA CTOHHOCT, KATO Ce
M3II0A3BA METOADBT Ha €(EKTHBHATA AHMXBa, HAMAACHA C pa3Mepa Ha OOe3IeHKara. Bcska
IIPOMAHA B CTOMHOCTTA MM CE€ OTpa3fBa B IevarbaTa MAHM 3aryOaTa 3a TeKyus rmepuoA. [Tapure
U IAPUYHNTEC EKBUBAACHTH, TBPIOBCKHTE H IIO-TOAAMATA 9YACT OT APYTH B3E€MAHHA Ha
ApyKecTBOTO CITaAAT KBM TA3H KaTEropus (PHHAHCOBH HHCTPYMEHTH. AMCKOHTHpaHE HE ce
U3BBPIIBA, KOrATO €(PEKTHT OT HETO € HE3HAYUTCACH.

3HaYnMH B3EMaHHA CE TECTBAT 3a OOE3IIEHKA IO OTACAHO, KOraTO Ca IIPOCPOYCHH KbM AAaTaTa Ha
(prHAHCOBUA OTYET HAHM KOTATO CHINECTBYBAT OOCKTUBHHE AOKA3aTEACTBA, Y¢ KOHTPATCHTHT HAMA
A2 M3ITBAHU 3aABAMKCHHATA CH. BCHYKH ApPyrHM B3eMaHHA Ce TECTBAT 32 OOE3IIEHKA ITO IPYIIH,
KOHTO CE€ OIPEACAAT B 3aBHCHMOCT OT HHAYCTPHATA H PETHOHA HA KOHTPAIEHTA, KAKTO U OT
APYTH KPEAUTHH PHCKOBE, aKO CBINECTBYBAT TAKHBA. B TO3HM CAydYall IPOLEHTHT Ha OOE3LIEHKATA
ce ompeAeAs Ha 0azaTa HA HCTOPUYECKA AAHHHI OTHOCHO HEITOTACCHU 3aABAMKCHHA Ha
KOHTPAreHTH 3a BCAKa HAcHTH(HUIMpaHa rpyma. 3arybata OT OOE3IEHKA Ha TBPIOBCKUTE
B3EMAHUSA CE IIPEACTABA B OTYECTA 3a BCEOOXBATHHA AOXOA Ha PEA ,,APyrH pasxoAn’.

Pdunancosu AKTHUBY, OTUYUTAHH II0 CIIPaBEAABA CTOMHOCT B I1euasdara uAmu 3aryﬁaTa

DuHAHCOBHU AKTHUBH, OTYUTAHU 110 CIIPABEAAHBA CTOMHOCT B II€9aA0aTa MAU 3ary0aTa, Ca aKTHUBH,
KOHUTO Ca ABPKAHM 32 THPIYBAHE HAHM Ca OIPEACACHHM IPH HBPBOHAYAAHOTO MM IIPH3HABaHE
KaTo (PHMHAHCOBU AKTHUBU, OTYUTAHU IIO CIIPABEAAMBA CTOHHOCT B II€4aAbaTa MAHM 3aryoara.
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Bcuukn AepuBaTuBHE (PUHAHCOBH AKTHBH, OCBEH aKO HE Ca CIEIHAAHO OIIPEACACHH KATO
XCAKHPAI HHCTPYMCHTH, IIOIIAAAT B Ta3W Kareropus. AKTHBHTE OT Ta3M KaTErOphsA Ce
OILICHABAT IIO CIIPABECAAMBA CTOHHOCT, YMATO H3MCHCHMs C€ IIPU3HABAT B Ie9arbara HAH
3aryOara. BesAka rmegan0a mau 3ary0a, IpOM3THYAIIA OT ACPUBATHBHI (DHHAHCOBH MHCTPYMEHTH,
¢ OasumpaHa HA IIPOMEHU B CIIPABEAAMBATA CTOMHOCT, KOATO CE€ OIPEACAA OT TPAH3AKIINK Ha
AKTHBCH I1a3ap MAU ITOCPEACTBOM OLICHBYHH METOAN IIPH AUIICATA HA AKTUBCH I1a3ap.

HMHBecTnIUmM, ABP>KAaHH AO ITAAEK

MuBecTnninm, ABP/KaHI AO ITAACK, CA HEACPUBATUBHU (DHHAHCOBH MHCTPYMEHTH C (PUKCHPAHI
A OIIPEACASIEMH IIAAINAHUA K OIIPEACACHA AQTA HA ITAACKA, PASAHYHU OT KPEAHTH U
B3eMaHnA. VIHBeCTHIIMHTE Ce OIPEACAAT KATO ABPMKAHH AO ITAACK, AKO HAMEPECHHETO Ha
PBKOBOACTBOTO Ha APYKECTBOTO € Ad I ABPIKH AO HACTBIIBAHE Ha IaAeka uM. MHBecTnnnure,
ADPIKAHHE AO IAACK, IOCAEABAIIO CE OILEHABAT IO aAMOPTH3MpPAaHA CTOMHOCT YPE3 METOAA Ha
ecdpextuBHAaTa AmMxBa. llpm HaAmdmeTo HAa OOEKTHBHH AOKAa3aTEACTBA 32 OOC3IICHKA Ha
MHBECTUIINATA Ha 0a3aTa Ha KPEAHTEH PEHTHHI, (DHHAHCOBHTE AKTUBH CE€ OIECHABAT IIO
HACTOAINA CTOHMHOCT Ha OYAKBAHHTEC OBACINNM IIAPHYHM HOTONM. Bemdkm mpomeHm B
IIPEHOCHATA CTOMHOCT HA MHBECTHIIHATA, BKAIOUNTEAHO 3arydaTa OT OOE3IICHKA, CE IIPH3HABAT B
regaAbara HAM 3aryoara.

PuHAHCOBU AKTUBHU HA Pa3II0AOKEHUE 3a HpoAamﬁa

(PyHaHCOBU AKTHBH Ha Pa3sIIOAOKECHHE 3a ITPOAAKOA Ca HEACPHBATHBHU (PHHAHCOBU AKTHBH,
KOHTO Ca OIIPEACACHH KAaTO (DUHAHCOBH AKTHBH HA PA3IIOAOKCHHE 34 IPOAAKOA MAH HE CITAAAT
KbM HHUTO CAHA OT OCTAHAAHTE Kateropuu (puHaHCOBH akTuBu. PUHAHCOBHUTE AKTHBU OT TA3U
KATETOPHA ITOCACABAINIO CE OIEHABAT ITO CIPABEAAMBA CTOMHOCT C M3KAIOYCHHE Ha TE3H, 32
KOHNTO HfAMA KOTHPOBKH Ha ITa3apPHATA IICHA HA aKTHBEH I1a3ap M YHATO CIIPABEAANBA CTOHHOCT
HE MOXKE Aa ObAC HAAGKAHO ompeAcAcHa. [locAeAHnTE Ce OICHABAT IIO aAMOPTHU3HMPAHA
CTOHHOCT IO METOAA Ha ¢(DEKTHBHHA AUXBEH IIPOLEHT HAH IO CEOECTOHHOCT, B CAyYaH de
HAMAT PHUKCHpaH IaAsex. IIpomennTe B cripaBeAAmBaTA MM CTOHHOCT CE€ OTPa3fBaT B APYIHA
BCCOOXBATEH AOXOA M CE€ IIPEACTABAT B CHOTBETHHA PE3EPB B OTYETA 32 COOCTBEHHA KAITHTAA,
HETHO OT AAHBIIU, C U3KAIOYCHHE HA 3aryOHUTe OT OOE3ILEHKA U BAAYTHU KYPCOBH PA3AHKH HA
[IAPUYHU aKTHBU, KOHTO CE IIPU3HABAT B IeuaAdaTa uAn 3aryoara. Korato dpruHaHCcOB akTuB Ha
Pa3IOAOKEHHE 32 IIPOAAKOA ObAC IIPOAAACH MAU OOE3IICHEH, HATPYIIAHUTE IIEIaAOH U 3aryom,
IIPU3HATH B APYIHA BCECOOXBATEH AOXOA, CE€ PEKAACH(PUIIMPAT OT COOCTBEHHA KAITUTAA B
meganOaTa HMAHM 3aryOarta 3a OTYETHHA IIEPHOA U CE IIPEACTABAT KATO pekAacuduinparia
KOPEKITHA B APYIHA BCCOOXBATECH AOXOA. /\HMXBH, H34YHCACHU II0 METOAQ Ha ¢(DEKTUBHATA ANXBa,
U AUBHACHTH C€ IIpU3HABAT B IIedaAdaTa HMAM 3arydoara Kato ,,(pMHAHCOBH IIPHXOAN .
BeacranossaBane Ha 3aryOm OT OOE3IICHKA Ce IIPHU3HABA B APYIHA BCEOOXBATEH AOXOA C
M3KAIOYCHHE HA ADBATOBATE (DUHAHCOBH HHCTPYMEHTH, IIPH KOUTO BbB3CTAHOBSABAHETO CE
IIpU3HABA B IIe9aADaTa MAM 3aryOaTa, CaMO aKO BB3CTAHOBABAHETO MOKE OOCKTHBHO Aa OBAE
CBBP3aHO ChC CHOUTHE, HACTBIIMAO CAEA MOMEHTA Ha IIPU3HABAHE HA OOE3IECHKATA.

PuHaHCOBUTE IIACHBHU CE IIPH3HABAT, KOIAaTO CBHIIECTBYBA AOTOBOPHO 3aABAKCHHE 32 IIAAIAHE
HAa IAPUYHH CYMH HAU APYr (DHHAHCOB aKTHB HA APYIO IPEAIPUATHE HAH AOTOBOPHO
3aABAKCHIE 32 pasMAHA Ha (PUHAHCOBU MHCTPYMEHTH C APYTO IPEAIPUATHE IIPH IOTEHIINAAHO
HEOAATOIIPUATHH YCAOBUA. BCHYKN Pa3XOAHM, CBBP3aHN C AHXBH, U IIPOMCHU B CIIPABCAAMBATA
CTOHHOCT Ha (PHHAHCOBM HHCTPYMEHTH, aKO HMa TaKWBa, CC IIPH3HABAT B IIe4aAdara HAHU
3arybara Ha peA ,,PruHancoBu pasxoan” HAN ,,DHHAHCOBU IIPUXOAN .

®uHAHCOBHUTE ITACUBH CE OLEHABAT ITOCAEABAIIIO ITO AMOPTH3NPAHA CTOMHOCT, KATO CE M3IIOA3BA
METOABT Ha e(DEKTUBHATA AMXBA, C H3KAIOUEHHE HA (PHHAHCOBHM HMHCTPYMEHTH, ABPKAHI 32
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TBPIYBAHE HAM OIPCACACHH 32 OLCHABAHE IO CIIPABEAANBA CTOMHOCT B Ile4aAbaTa HAHU
3ary0aTa, KOMTO €€ OLEHSABAT 110 CIIPABEAAUBA CTOMHOCT C OTYMTAHE HA IIPOMEHUTE B IIeyanbara
HAU 3ary0aTa.

TBPFOBCKHTC 3aAADAKCHHA CE HpI/ISHaBaT HBPBOHQ‘*IQAHO IO HOMHHAAHA CTOMHOCT U
BIIOCACACTBHE CE€ OIICHABAT IIO aMomesﬂpaHa CTOfIHOCT, HaMaA€HaA C ITAAIIIaHMA IIO pr)KAaHC
Ha 3aADbAKECHHECTO.

AMBHACHTHTE, IAATUMH HA AKLIHOHEPUTE, CE IIPU3HABAT, KOTATO AUBHACHTHTE Ca OAOOPEHHU Ha
OOIIIOTO CHOpAHUE HA AKIIMOHEPUTE.

B cebecroiiHOocTTa Ha MaTepHMAAHHUTE 3aITaCH CE BKAFOYBAT AHPEKTHHTE Pa3sXOAH  ITO
32KyIYBAHETO HMAHM ITIPOM3BOACTBOTO MM, ITPEPabOTKATA M APYIH IIPEKH Pa3sXOAH, CBBP3aHH C
AOCTABKATA UM, KAKTO U 9aCT OT OOIIUTE IIPOU3BOACTBEHHU PA3XOAH, OIIPEACACHA HA 0a3aTa Ha
HOPMAaA€H IPOHU3BOACTBEH KaranureT. PUHAHCOBUTE PAa3XOAU HE CE BKAIOYBAT B CTOMHOCTTA HA
mMatepuasHuTe 3amaci. KbM Kpasd Ha BCEKH OTYETEH IIEPHOA MATEPHAAHUTE 3aIIACH CE OLIECHABAT
ITO TIO-HUCKATA OT CeOECTOMHOCTTA UM M TAXHATA HETHA peasnsyema cToiiHocT. CymaTa Ha BCAKA
00e3IIEHKa HA MATEPUAAHUTE 3aITaCH AO HETHATA UM PEAAM3yeMa CTOIHOCT CE IIPHU3HABA KATO
PAa3XOA 32 IIEPHOAA Ha OOE3IIEHKATA.

Hernara peasmsyema CTOMHOCT HIPEACTABASIBA OYAKBAHATA IIPOAAKHA II€HA HA MATCPHAAHHTE
3aI1acy, HAMAACHA C OYAKBAHUTE PAa3XOAH ITO IIpoAaxOaTa. B caywail we matepmasnmTe 3amacu
ca OmAH Bede OOC3IICHEHH AO HETHATA UM PEAAM3yeMa CTOHHOCT M B IIOCACABAIL OTYCTCH
IIEPHOA CE OKAKE, Y€ YCAOBHATA AOBEAH AO ODE3IIEHKATA HE Ca BEYe HAAMIIE, TO CE Bb3IpUEMA
HOBATA UM HETHA peainsyema cToHHOCT. CymaTa Ha BB3CTAHOBABAHETO MOKE A4 OBAE CAMO AO
pasMepa Ha 0aAaHCOBATA CTOMHOCT HA MATEPHAAHHTE 3aIIach IpeAn odbesreHkara. Cymarta Ha
0OpaTHO BB3CTAHOBABAHE HA CTOMHOCTTA HA MATEPHAAHHTE 3aITACH CE OTYNTA KATO HAMAACHIE
HA PAa3XOAHUTE 32 MATEPHAAH 32 IIEPHOAQ, B KOMTO Bb3HUKBA Bb3CTAHOBABAHETO.

APY}KCCTBOTO OIIPCACAA  pPa3XOAHUTC 32 MATCPHAAHHM  3aITaCH, KaTO M3IIOA3BA MCTOA2Q
CPCAHOIIPECTCIACHA CTOMHOCT.

[lpu mpopaxba Ha MaTEpUAAHUTE 3aIIACH TAXHATA OAAAHCOBA CTOHMHOCT CE IIPH3HABA KATO
Pa3sXOA B IIEPHOAR, B KOMTO € IIPU3HAT ChOTBETHHUAT IIPUXOA.

PaszxoAnTe 32 AQHBLIM, IIPU3HATH B I1€9aA0ATa HAH 3ary0aTa, BKAFOYBAT CyMATa HA OTCPOYCHHUTE
U TEKyIIU AAHBIM, KOHTO HE Ca IPHU3HATU B APYIHA BCEOOXBATEH AOXOA HAH AHPEKTHO B
COOCTBEHHA KAITATAA.

TeKymnTe AAHbYHI AKTHBH H/MAH ITACHBH IIPEACTABASABAT TE3H 3AABANKCHISA KbM HAU B3CMAHIA
OT AAHBYHHUTE MHCTUTYIINN, OTHACAIIN CE 32 TCKYIIH HAU IIPCAXOAHH OTYETHU IIEPUOAH, KOUTO
HE Ca IIAATEHH KbM AaTaTa Ha (DUHAHCOBHA OTYET. TEKyIIMAT AAHBK € ADAKHM BBPXY
obOAaraeMus AOXOA, KOHTO CE€ Pa3AHYaBa OT Ie4aAdaTa HAU 3ary0aTa BbB (PUHAHCOBHTE OTYCTH.
M3uncasBaHETO HA TEKYIIUA AAHBK ¢ O0a3MpaH HA AAHBYHNTE CTABKH U HA AAHBYHHTE 3aKOHH,
KOHTO Ca B CHAQ KbM Kpas Ha OTYCTHUA IIEPHOA.

OTCPO"ICHI/ITC AAHDBIIN CE U3YMCAABAT II0 ITACUBHUA METOA 324 BCHUYKU BpCMCHHI/I paSAI/IKI/I MCIKAY
0aAaHCOBATA CTOMHOCT HA AKTUBHUTE U ITACUBUTE M TAXHATA AaHbYHA OCHOBA. OTCpO‘ICH AAHBK
HE CC IIPCABIIKAA IIPU IIBPBOHAYAAHOTO IIPHU3HABAHC HA AaKTHUB HAHM ITIAaCHB, OCBCH aKO
ChOTBETHATA TPaH3aKIMS HC 3aCAra AAHbYHATA MAH CICTOBOAHATA nevanba.

OTCpO‘ICHI/ITC AAHDYHU AKTHUBHM H ITACHBHM HEC CC AI/ICKOHTI/IpaT. HPI/I TAXHOTO HM3YHUCACHHE CE
H3IIOA3BAT AAHDBYHH CTaBKH, KOHTO CC€ OYaKBa Aa 6”bAaT HpI/IAO)KI/IMI/I 3a HCpI/IOAa Ha
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peaAn3aIuATa UM, IIPH YCAOBHUE Y€ T€ CA BAE3AHU B CHAQ HAU € CHUTYPHO, Y€ ITIe BAC3HAT B CHAAQ,
KBM Kpasg Ha OTYETHUSA TIEPHOA.

OTCpO‘ICHI/ITC AAaHDBYHU ITACHUBH CE HpI/ISHaBaT B ITbACH pa3Mep.

Or1cpodeHN AAHDBPYHH AKTHBU CE€ IIPU3HABAT, CAMO 4KO CBIIECTBYBA BEPOATHOCT TE Ad OBAAT
YCBOCHHU Upe3 ObACIIHI OOAATaEMUI AOXOAH.

Or1cpodyeHN AAHBYHHU aKTUBH U IIACHBHU CE KOMIICHCHPAT, CAMO KOrato Apy:KecTBOTO MMa ITpaBO
M HAMEPEHHE A2 KOMIIEHCHPA TEKYIIIUTE AAHBYHHM AKTHBU HMAM ITACHBU OT CHINATA AAHBIHA
MHCTUTYIIAA.

[IpomaAHATa B OTCPOYCHHTE AAHBYHU AKTUBH HAU ITACHBU CE€ IIPU3HABA KATO KOMIIOHEHT OT
AAHDBYHHSA IIPUXOA HAH PasXOA B IledaAdara MAHM 3arybaTa, OCBEH aKO TE€ HE Ca CBBP3BAHU C
ITO3UIINH, IIPU3HATH B APYIHA BCCOOXBATCH AOXOA HAHM AHUPEKTHO B COOCTBCHHSA KAITUTAA, IIPH
KOETO CBOTBETHHUAT OTCPOYEH AAHBK C€ IIPH3HABA B APYrHfA BCEOOXBATEH AOXOA HAH B
COOCTBEHMS KAIIATAA.

[Napure ¥ MapUYHUTE EKBUBAACHTH CE CBCTOAT OT HAAWYHHUTE IIAPUIHHU CPEACTBA ITO OAHKOBH
CMETKH.

AKITHOHEPHHAT KaIlMTaA Ha /PYKECTBOTO OTpa3fABa HOMHHAAHATA CTOMHOCT Ha EMHUTHPAHUTC
AKIT1H.

Hepasupeaeaenara meuanba/ Harpymanara 3aryba BKArOUBA TeKymus (PUHAHCOB PE3YATAT U
HATPYIIAHNTE IIe9aAON U HEITOKPHTHU 3aryOH OT MIUHAAU TOAUHHL.

3aAbAKEHHATA 32 ITAAIIAHE HA AUBHACHTH Ha AKIIMOHEPHUTE €A BKAIOYCHH HA PEA ,,3aABAKCHUA
KBM CBBP3aHN AHUIA~ B OTYETA 32 (DHHAHCOBOTO CHCTOAHUE, KOTATO AUBHACHTHTE Ca OAOOPEHH
32 PasIIPEACACHHE OT OOIIOTO ChOPAHUE HA AKIIMOHEPUTE IIPEAH Kpasd Ha OTYCTHUA IEPHOA.

Beuaku tpamsakmmuu cbe cobctBeHnnnTe Ha APyKECTBOTO €a IIPEACTABEHH OTACAHO B OTYETA 32
COOCTBEHHA KAITATAA.

ApyKecTBOTO OTYHTA KPATKOCPOUHU 3AABAMKEHUA IO KOMIICHCHPYEMHU OTIIYCKH, Bb3HHKHAAN
ITOPAAN HEHU3IIOA3BAH IIAATEH TOAHUIICH OTIYCK B CAYYadTe, B KOUTO CE OYaKBA TOH Aa OBAE
ITOA3BAH B paMKHTE HA 12 Mecema cAeA AaTaTa Ha OTYETHHA IIEPUOA, IIPE3 KOMTO HACTHTE ANIIA
ca TIOAOKHAHM TPYAd, CBBP3aH C TE€3H OTIYCKU. KpaTKOCpOYHNTE 3aABAKEHHUA KbM IIEPCOHAAL
BKAIOYBAT HAAHHIIHU, 3AIIAATH U COITMAAHN OCHUTYPOBKH.

CpraacHo wmsnckBanmAra Ha Koaekca Ha TpyAa IHIpH  IIPEKpaTABAHE Ha TPYAOBOTO
IIPABOOTHOIIICHHE, CACA KATO CAVKHUTEAAT € IIPUAOOUA IIPaBO HA IICHCHA 32 OCUTYPHTEACH CTaK
1 BB3PACT, APYHKECTBOTO € 3aABAKEHO Ad MY H3IIAATH OOE3IIETEHUE B pa3Mep AO IIECT OPyTHH
paboTHn 3amAaatH. APYKECTBOTO € HAYHCAHAO IIPABHO 3aABAKCHHCE 32 H3IIAAINAHE HA
0Oe3IIeTeHNsA Ha HACTUTE AUIIA IIPH IIEHCUOHHUPAHE B ChOTBETCTBHE ¢ m3uckBauuATa Ha MCC 19
,»”AOXOAH Ha HaeTH Auna”’ Ha 0a3a Ha IIPOTHO3MPAHH IIAAINAHUA 32 CACABAIINTE IIET TOAHUHH,
AUCKOHTHPAHH KBM HACTOSIIIHMA MOMEHT C ABATOCPOYEH AHXBEH IIPOLEHT Ha OE3PHUCKOBU
IEHHU KHITKA.

Apy)KCCTBOTO HC € pa3pa60TBaAo u HC HpI/IAaFa IIAAHOBC 34 BB3HATIPAKACHUA HA CAYKHTCAHUTE
CACA HaITyCKaHC.

[TosicHenusTa KbM (1)11112{11C()Bll}1 OTYECT OT CIP. 5 AO CTp. 18 lJpCAC'l‘ﬂBA}IBﬂ'l HEpa3sACAHA JaCT OT HEIO.



boarapusa Ep Texunk EOOA 14
duHAHCOB OTYET
31 aexemspu 2019 r.

PasxoanTe 3a AWXBH, CBBP3aHM C IIEHCHOHHHTE 33aABAKCHHA, CE BKAIOYBAT B OTYETa 32
BCCOOXBATHHA AOXOA Ha peA ,,PuHaHcoBH pazxoan’. Be3BparmaeMocTTa Ha aKTHBHTE 11O IIAAHA
ce BKAIOYBA B ,,Apyra douHaHCOBH mo3umuu . Beudaku Apyru pasxoAd, CBBP3aHU C Pa3XOAU 32
[IEHCHOHHU Bb3HAIPAKACHIA HA CAYKHTECAHUTE, Ca BKAIOUYBAT B ,,PazxoAn 3a mepconana’.

Kparkocpounnre AOXOAM Ha CAYAKHTEAHTE, BKAIOUHTEAHO M ITOAATA€MHTE C€ OTIYCKH, Ca
BKAFOYCHH B TEKYIIHUTE ITACHBU Ha PeA ,,JleHcnoHHn m Apyru 3aAbAKEHUSA KbM IIEPCOHAA ITO
HEAUCKOHTHPAHA CTORHOCT, KOATO APY/KECTBOTO OYAKBA Ad H3IIAATH.

[IpoBusuure Cce NIPU3HABAT, KOraTO HMa BEPOATHOCT CETAIIHU 3aABAKCHHA B PE3YATAT OT
MHHAAO CBOUTHE A2 AOBEAAT AO M3XOAAII IIOTOK Ha pecypcu OT ApPyKeCTBOTO H MOKe Aa ObAE
HAIIPABEHA HAACKAHA OIICHKA HAa CyMaTa Ha 3aABAKECHHETO. BB3MOKHO € CPOYHOCTTA HAHU
CyMaTa Ha H3XOAAIINA IAPUYCH ITOTOK Aa ¢ HecurypHa. CeramrHo 3aAbAMKCHUE CE IOPAKAA OT
HAAUYHETO HA IIPABHO HAU KOHCTPYKTHBHO 3aABAKCHHE BCACACTBHE HA MHUHAAU CBHOUTHA,
HAIIPUMED TapaHIHUH, IIPaBHH CIIOPOBE HAHM OOpemeHspamnn Aorosopu. IlpoBmsmmre 32
IIPECTPYKTYPUPAHE CE IPU3HABAT CAMO AKO € Pa3pabOTEH U IIPUAOKEH IIOAPOOEH dopMareH
IIAQH 32 IPECTPYKTYPUPAHE HAH PBKOBOACTBOTO € OOSBHAO OCHOBHUTE MOMEHTH HA IIAQHA 32
IIPECTPYKTYPHPAHE IIPEA TE3H, KOUTO Omxa OmAm 3acerHasu. [IpoBusunm 3a Obaeru 3aryon oT
AEHHOCTTA HE Ce IIPU3HABAT.

CymaTa, KOATO ce IMPHU3HABA KATO IIPOBU3HA, CC M3YMCAABA HA Oa3a HAH-HAACKAHATA OIICHKA Ha
Pa3sXOAHTE, HECOOXOAMMU 32 YPEKAAHE HA CETAIIHO 3aABAKEHUE KbM Kpasd Ha OTICTHHA IIEPHOA,
KaTO CE B3EMAT IPEABHA PHUCKOBETE M HECUTYPHOCTTA, CBBP3AHU CbC CETaIlTHOTO 3aABAKCHHE.
Koraro ceImecTByBaT peAuIia IIOAOOHN 3aABAKEHHA, BEPOATHATA HEOOXOAMMOCT OT M3XOAAIT
ITOTOK 32 ITOracABaHE Ha 3aABAKEHHETO CE OIIPEAEAS, KATO CE OTYETE IPyIIaTa HA 3aAbAKCHUATA
Kato 1AA0. [IpoBusmmTe ce ALCKOHTHPAT, KOraTo ePEKTHT OT BPEMEBUTE PA3AHKU B CTOIHHOCTTA
HA TIAPUTE € 3HAYNTEACH.

OOesmereHus OT TPETH AHMIIA BBB BPB3KAa C AAACHO 3aABAKEHHE, 32 KOHTO ApPYKECTBOTO €
CHIYpHA, Y€ INE IIOAYYHM, CE IIPH3HABAT KATO OTACAEH aKTHB. TO3M aKTHB MOXKE H Aa HE
HAABHIIIABA CTOMHOCTTA Ha CbOTBETHATA IIPOBU3HA.

[IpoBusumTe Ce IPEpPasrACKAAT KbM Kpad HAa BCEKH OTYETEH IIEPHOA U CTOHHOCTTA UM CE
KOPUTHPA, 34 Ad CE OTPa3U Hal-AOOpaTa IIPUOAUSUTEAHA OLICHKA.

B cayuamre, B komrTo ce cumra, Ye € MAAKO BEPOATHO A2 BB3HHKHE H3XOAAI ITIOTOK Ha
HMKOHOMHYECKH PECYPCH B PE3YATAT Ha TEKYIIIO 3aABAKECHHE, IIACHB HE C€ IIPU3HABA. Y CAOBHHUTE
ITACHBH CAEABA AQ CE OLEHABAT IIOCAEABAINO ITO ITO-BHCOKATA CTOMHOCT MEXKAY OIMCaHATa I10-
rOpe CpaBHAMA IIPOBH3WA W ITbPBOHAYAAHO IIPU3HATATA CyMa, HAMAA€HA C HATPYIIAaHATA
aMOPTHU3AIUA.

BCPOHTHI/I BXOAAIIIK ITOTOIIKX HAa HMKOHOMHYCCKH IIOA3H, KOHMTO BCE OIIIC HC OTFOBap}IT Ha
KPpUTEPUUTC 32 IIPU3HABAHC HA AKTHUB, C€ CMATAT 32 YCAOBHHU AKTHUBH.

3maunmure IOPCICHKH Ha p”bKOBOACTBOTO HpI/I HpI/IAaFaHCTO Ha CYCTOBOAHUTEC ITOAHMTHKH Ha
Apy)KCCTBOTO, KOHUTO OKa3BaT HafI—CBH[CCTBCHO BAMAHHC BBPXY CpI/IHaHCOBI/ITC OT4YCTH, Ca
OIIMCAaHU ITO-AOAY.

OL[CHKaTa Ha BCPOHTHOCTTQ 3a 6”bA€H_[I/I obAaraemn AOXOAH 32 YCBOSBAHCTO Ha OTCPOYCHU
AAHDYHU aKTHUBH CE€ 6a3Hpa Ha IIOCACAHATA OAO6PCH2 6I-OA)KCTHQ. HpOFHOSQ, KopHeraHa
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OTHOCHO 3HaYuUMHU HCO6AaraeMI/I HpI/IXOAI/I n pa3XOAI/I n CHCHI/I(bI/I"IHI/I OrpaHI/I"ICHI/IH 34
IIPCHACSHE HA HEU3IIOA3BAHU AAHBYHHU 3aryON MAM KpeAHTH. AaHBYHNTE HOPMH B PA3AHIHUTE
FOPUCAMKIINN, B KOHUTO APYKECTBOTO H3BBPIIBA ACHHOCT, CBIIO CE B3EMAT IIPEABHA. AKO
HAACKAHA IIPOTHO32 32 ODAAraeM AOXOA IIPEAIIOAAra BEPOATHOTO H3IIOA3BAHE HA OTCPOYCH
AAHPYCH aKTHB OCODCHO B CAyYaH, KOraTO aKTUBBT MOKE Aa ce yIoTrpeOum Oe3 BpemeBO
OIpaHHYCHUE, TOTABA OTCPOYCHUAT AAHBYCH AKTHB C€ IIPHM3HABA M3IAAO. llpmsHaBaHeTo Ha
OTCPOYCHH AAHBYHH AKTHBH, KOUTO IIOAACKAT HA OIPEACACHH IIPABHH HAN HKOHOMHYCCKH
OIPAHMYCHUA UAU HECUIYPHOCT, CE IIPELEHABA OT PBKOBOACTBOTO 324 BCCKH OTACACH CAy4ail Ha
6aszara Ha cueruduaHITE PAKTH H OOCTOATEACTBA.

[Ipn msrorBameTo Ha (PUHAHCOBHA OTYET PBKOBOACTBOTO IIPAaBH PEAHIA IIPEAITOAOKEHUA,
OIIEHKH U AOITyCKaHHfA OTHOCHO IIPU3HABAHETO M OIICHABAHETO HA AKTUBH, IACHBH, IIPUXOAU U
PasXOAN.

ACfICTBPITCAHPITC pPE3yATaTH MOIaT Aa CC pPasAMYIaBaT OT IIPCAIIOAOKCHHATA, OLICHKHUTC M
AOITYCKaHHUATA HA PPKOBOACTBOTO U B PCAKH CAYYAN CBOTBCTCTBAT HAITBAHO HA IIPCABAPHUTEAHO
OIICHCHUTC PE3YATATH.

I/IHCpOpMaL[I/IH OTHOCHO CBHINCCTBCHHUTC IIPCAITOAOKCHUS, OIICHKH 1 AOITYCKaHHSA, KOUTO OKa3BaT
HAM-3HAYUTEAHO BAUSHHC BBHPXY IIPU3HABAHCTO M OICHABAHCTO HA AKTHUBH, ITACHUBH, IIPUXOAN K
pasonH € IIPCACTABCHA ITO-AOAY.

3a 3aryba oT OOe3IleHKA CE IIPU3HABA CyMaTa, C KOATO 0AAaHCOBATA CTOHHOCT Ha AGACH aKTHB
HAM €AMHHNIIA, TCHEPUPAIIA TAPHYHH IOTOIH, IIPEBUIIABA Bb3CTAHOBUMATA UM CTOHHOCT, KOSTO
€ IO-BHCOKATA OT CIIPABEAAHBATA CTOMHOCT, HAMAACHA C PA3XOAHTE IIO IIPOAAKOA Ha AAACH
AKTHB, M HEroBara CTOHHOCT B ymoTpeOa. 3a Aa OIPEAeAr CTOMHOCTTA B yHOTpeOda,
PBKOBOACTBOTO Ha APY/KECTBOTO HM3YHCAABA OYAKBAHHTE OBACIIH IIAPHYHU IIOTOIH 33 BCAKA
CAMHHIIA, TEHEPUPAIIA TAPHUIHHU ITOTOLH, U OIPEACA ITOAXOAAIINA AUCKOHTOB (DAKTOpP C IIeA
KaAKyAHpaHEe Ha HACTOAINATA CTOMHOCT Ha Te3W ImapuaHH nortoru (Bx. moacHenue 2.10). I[Tpu
M3YNCAABAHE HA OYAKBAHHUTE O'BACIIU HAPUYIHH IIOTOIH PBKOBOACTBOTO IIPABH IIPEATIOAOKCHIA
OTHOCHO ObAcIuTe OPyTHH Ie9aAOH. Te3u IPEAITOAOKEHHUS Ca CBBP3aHU C OBACIIH CHOUTUA U
obcroAareAcTBa. ACHCTBUTEAHHTE PE3YATATH MOIAT Ad CE PA3ANYABAT U Ad HAAOMKAT 3HAYUTEAHH
KOPEKITHH B aKTUBHUTE Ha APYKECTBOTO IIPE3 CACABAIIATA OTYCTHA TOANHA.

B noseuero CAyYIau HpI/I OHPCACA}IHCTO Ha IPUAOKHUMHUA ACKOHTOB (baKTOp CC IIpaBH OIICHKA
Ha ITOAXOAAIIIITE KOpCKL[I/II/I BbHB Bp”bSKa C I1a3apHHA pI/ICK n pI/ICKOBI/ITC q)aKTOpI/I, KOHUTO ca
CHCIII/I(bI/I‘IHI/I 34 OTACAHUTC aKTUBH.

PT)KOBOACTBOTO npepasrAema IIOAE€3HMUA XMBOT Ha aMOpTI/ISI/IpyCMI/ITC AKTHBH B Kpas Ha BCCKHU
OTYCTCH IICPHOA.

Kem 31 aAexemspmu 2019r. pBKOBOACTBOTO OIIPEAEASl TTOAE3HHA KHBOT HAa AKTUBUTE, KOUTO
IIPEACTABAABA OYAKBAHHAT CPOK HA ITOA3BAHE Ha aKTHBHTE OT ApyxecTBoTO. ACHCTBUTEAHUAT
ITOAE3EH KUBOT MOKE Ad CE PA3AMYABA OT HAIIPABEHATA OIEHKA IOPAAHM TEXHUYIECKO H MOPAAHO
n3xabABaHe, IPEAUMHO Ha COTYEPHH IPOAYKTH U KOMIIFOTBPHO ODOPYABaHE.

MaTCpI/IaAHI/ITC 3arracu CE€ OICHABAT IIO ITO-HHCKaTa CTOMHOCT OT IIcHaTa Ha HpI/IAO6I/IBaH€ %8
HETHaATa peaAusyema CTOMHOCT. HpI/I OHPCACA}IHC Ha HETHATa peaAmsyeMa CTOMHOCT
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PBKOBOACTBOTO B3E€Ma IIPCABHA HAH-HAACKAHATA HAAWYHA HHMOpPMANNA KbM Aarara Ha
HIPUOAH3UTEAHATA OIICHKA.

PBKOBOACTBOTO M3IIOA3BA TEXHHUKM 32 OIICHABAHE HA CIIPABEAAMBATA CTOMHOCT HA (PHHAHCOBU
MHCTPYMEHTH IIPH ANIICA HA KOTHPAHH LIEHH Ha aKkTuBeH masap. [lopopoOHOCTH OTHOCHO
M3IIOA3BAHNTE IIPEAIIOAOKCHHUS Ca IIPEACTABCHM B IIOCHEHUATA 32 (DHHAHCOBH AKTHUBH U
macusy. [lpn mpuaarane Ha TEXHUKH 32 OLICHABAHE PBKOBOACTBOTO HM3IIOA3BA B MAKCHMAAHA
CTEIICH IAa3aPHU AAHHH U IIPEAIIOAOKECHHUA, KOUTO HMAa3aPHUTE YIACTHHUIIN ONXa BB3IPHEAU IIPH
OILICHABAHETO HA AAACH (DHHAHCOB MHCTPyMEHT. Korato AmricBar mpuAOKHMU Ia3apHU AAHHUI,
PBKOBOACTBOTO H3IIOA3BA CBOATA HAW-AOOpa OIICHKA Ha IIPEAIIOAOKEHHUATA, KOHUTO Omnxa
HAIIPABUAHN ITA3APHATE YIACTHHIIM. 1€31 OILCHKM MOTAT Ad CE€ PA3AMYABAT OT ACHCTBHTCAHHITE
LIEHH, KOUTO OHXa OMAHM OIIPEACACHU IIPU CIIPABEAAHBA ITA3aPHA CACAKA MEKAY HH(MOPMHUPAHI
1 JKEAQCIIN CTPAHU B Kpas HA OTYCTHUSA IIEPHOA.

IIpu perucrpupanero Ha ,,boearapua Ep Texuuk™ EOOA ma 30.04.2010 r. ca saecern 200 000
AB., kouTo 1peAcTaBagBaT 100 % or permcrpupanms kamuraA. BAHOAWYEH COOCTBEHHK Ha
KaruTaAa Ha ApyxkectBoTO € ,,bbarapus Ep® AA.

CeppsanuTe Aula Ha APYKECTBOTO BKAIOYBAT COOCTBEHUIINTE, APY/KECTBA IIOA OOIIl KOHTPOA U
KAIOYOB VIIPAaBACHCKHU IIEPCOHAA.

AKO He € H3PUIHO YIOMEHATO, TPAH3AKIINUTE ChC CBBP3AHH AUIIA HE Ca H3BBPIIBAHN IIPH
CIIEUAAHU YCAOBUA U HE CA IPEAOCTABAHU AU IIOAYIABAHU HUKAKBU I'APAHITUM.

CACAKI/ITC ChC CBBPP3aHHU AHIIA CA ITIO ITOBOA CKAFOYCH AOTOBOP 32 BPEMCHHA (bI/IHaHCOBa ITOMOIILT

Ha 12.05.2010r. mexay ,,bearapus Ep Texauk“ EOOA u eaAHOANYEHNA COOCTBEHUK Ha
,,Doarapua Ep“ AA ¢ pasmep Ha TOAHIIIHATA AUXBA CBIAACHO IIOCACACH aHEKC — 3%0.

2019 2018
‘000 aB. ‘000 AB.

Texyiu B3eMaHusA OT COOCTBEHHUIIN
,»boArapua Ep“ AA 282 279
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282 279

HPCS TOAHATAa HAMA HPCA}IBCHI/I paSAI/I"IHI/I FapaHL[I/IOHHI/I n HpaBHI/I HCKOBC KbM Apy)KCCTBOTO.

ApyxectBoro He orumra duHancosu macusu kpM 31.12.2019 r. Basancosure croiinoctun Ha
dpuHAHCOBUTE AKTHBH U ITACHBH Ha APYKECTBOTO MOIaT Aa ObAAT IIPEACTABEHH B CACAHHTE
KATETOPHH:

PuHAHCOBU AKTUBU ITosacuenue 2019 2018
‘000 AB. €000 aAB.

KpeanTtn u B3emanus:
Bsemanusa ot cebp3ann Anra 5.1 282 279
[Tapn 1 mapU9HU €KBUBAACHTH - -

282 279

IleAn 1 moAuTHKA HA PBKOBOACTBOTO II0 OTHOIIIEHHE YIIPABACHHE HA PUCKA

Ot MomeHTa Ha perucrpanuara, kakro u kbM 31.12.2019 r. He orunTa HPUHAHCOBU HHCTPYMEHTH
C HU3KAIOYCHHME HAa B3EMaHHATA OT COOCTBEHHIIMTE BBB BpPb3Ka C AOIOBOP 3a BpPEMCHHA
dpunancosa momorn. Hafi-3sHaunmuaT pUHAHCOB PHCK, HA KOHTO € U3A0KEHO ApPyHKecTBOTO €
KPEAUTCH PHCK.

Haii-cpimectBennTe (pMHAHCOBH PUCKOBE, HA KOMTO MOXKE Ad OBAE M3AOKEHO APYKECTBOTO, Ca
OIIMCaHU ITO-AOAY.

KpeAuTHHAT pHCK IPEACTABASBA PHCKBT AAACH KOHTPATEHT A2 HE 3AIIAATH 3aABAKEHHETO CH
kbM ApyKecTBOTO. APYKECTBOTO € H3AOKEHA HAa TO3M PHCK BbB BPB3Ka C B3CMAHHATA OT
COOCTBEHHIIHTE BBB BPB3KAa C AOIOBOp 32 BpemMeHHA (DHHAHCOBA ITOMOIN. l3aaramero Ha
ApyecTBOTO Ha KPEAUTEH PHCK € OIPaHHYEHO AO pasMepa Ha OasaHCOBaTa CTOWHOCT Ha
prHAHCOBUTE AKTUBH, IIPU3HATU B Kpas HA OTYCTHUA IEPUOA, KAKTO € IIOCOYEHO IO-AOAY:

2019 2018
‘000 aB. ‘000 asB.

I'pyrn puraHCOBM aKTHBH — OAAAHCOBU CTOIHOCTH:

Bsemanusa ot cebp3ann Anra 282 279
[Tapn n mapu9HM EKBUBAACHTH - -
BaaascoBa croiitHOCT 282 279
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Ileante Ha APyKECTBOTO BBB BPB3KA C YIIPABACHIE HA KAITUTAAQ Ca:
® Aa OCHIYPH CIIOCOOHOCTTa Ha APYKECTBOTO Ad IIPOABAKH A2 CBIIECTBYBA  KATO
AEHCTBAINO IIPEAIIPUATHC; K
® A2 OCUIYPH aACKBATHA PEHTAOMAHOCT 32 COOCTBEHHIIUTE, KATO OIIPECACAA IICHATA HA
IIPOAYKTUTE U YCAYTUTE CH B CbOTBETCTBHE C HUBOTO HA PHCKA.

ApyxKecTBOTO HaOAIOAABA KAIIMTAAd HA 0a3aTa Ha CHOTHOIIECHHETO HAa KAITUTAA KbM OOINATa
CyMa Ha aKTUBUTE.

Apy)KCCTBOTO OIIPCACAS KOPUIHpPAaHUA KaIIMTAaA HAa OCHOBATa Ha 0aAaHCOBATA CTOMHOCT Ha
cobcrTBeHu KaITuTaA, IIPEACTABCHU B OTYCTA 34 (pl/IHaHCOBOTO CBbCTOAHUC.

Leara HAa APYKECTBOTO € Aa IIOAABPIKA CHOTHOIIECHUETO HAa KAIMTAAAd KBM OOIAaTa CymMa Ha
AKTHBHUTE B IPAHUIIN, KOUTO A2 OCHUIYPABAT PEAECBAHTHO M KOHCEPBATHBHO CHOTHOIICHHE HA
dpunancupane..

KarmmmraasT 32 TIPEACTAaBEHUTE OTIYCTHH IICPHOAH MOKE Ad 6’bAC AHAAWBUPAH, KAKTO CACABA:

2019 2018

‘000 aB. ‘000 as.

CoOcTBeH KauTaA 282 278
Kammraa 282 278
O0110 aKkTUBU 282 279
ChoTHOIIIEHNE HA KAIIMTAA KBM O0II0 AKTUBU 100,00%  99,64%

He ca Bp3HUKHAAN KOPHTHPAINN CHOUTHA MAM 3HAYUTEAHH HEKOPHIHPAIIH CBOUTHA MEKAY
AaTaTa Ha (DUHAHCOBHA OTYET U AATaTa Ha OAOOPEHUETO My 32 IIyOAHUKYBaHE.

®unancouar order kbpM 31 Aekemspu 2019 r. (BKAIOYHTEAHO CpPaBHHTEAHATA MHMOpPMAIINSA) €
oA0DOpeH u mpuer ot ,,bwarapus Ep“ AA B kadecTtBOTO My HAa €AHOANYEH COOCTBECHHK Ha
karmrasa Ha ,,boarapua Ep Texaux EOOA #a 15 anpua 2020 r.

[TosicHenusTa KbM (bllllﬂlJC()Bll}l OTYECT OT CIP. 5 AO C'l‘p. 18 lJpCAC'l‘ﬂBA}IBﬂ'l JICPHSAC‘\HH 9acCT OT HEIO.
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