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"KPOHOC" AL

OTYET 3A TIEYAJIBATA WJIH 3ATYBATA H JIPYTHA BCEOBXBATEH /IOXO0/I 3a 2015 rojuHa

2015T. 2014 .
T piuioisentre BGN'ooo BGN'ooo
IMpogbazxasaiy AeHHOCTH
Hemuu npuxodu om npodaxctu 1.1.1, Lotiageysl Uil dogsgl
IIprixoan ot npogaxba Ha NPOAYKLHS 11,876 11,953
Ilpuxonau ot npopax6a Ha croku 7,780 8,388
TIpHXOAH OT YCIIYTH 7 19 B
Apyzu npuxedu 11.2. i Hg T BEL s o
dunancosu npuxodu 113, B 833 . 75':2 :
0610 IPUXOAU OT MPOABEKABAING I HOCTH “lbnigas i iniing
Pasxodu no ukonoMiuMecKU eneMeHmU S ;(12','4"51)' i ':::(11,642)
Paaxoau 32 H3NOA3BAHH CYPOBHHH, MATEPHAIH H KOHCYMATHBH 1.2.1. (10,321) {9,507)
Pasxonu 3a BEHUIHE YOIYTH 1.2.2, (737} (777)
Pa3zxo1 3a aMOpTHIAIMH 1.2.3. (551} {532)
PasxonM 3a Hepcosaia 1.2.4. (770) (775)
Jpyri pasxoau 1.2.5. (72) (51)
Cymu ¢ xopekmugeH xapaximnep 1.2.6. G (6.801) L L (7,049)
Ce6ecToitHOCT Ha IPOAANEHHTE CTOKH M JIPYTH KPaTKOTPANIH aKTHBH (fe3
TIPOZEYKEHA} (7,028) (7,975}
[poMeny B HAIMYHOCTHTE HA TOTOBATA NPOAYKIHA H HE3aBLPLILHO
TIPOHBBOCTBO 219 26
dunarcosu pazxodu 1.2.7. S UHE(848): Y (10000
06110 pasxoau oT NPoAB/LKABAILH AeiTHOCTH Ge3 e i
Pasxoay 3a JaHbIH i(z0,100) 1 7(20,591)
Ileuanba/3ary6a oT onepaTHBHATA AeliHOCT DR e
/3ary P e

ITeuanbu u 3azydu om onepayiiy, KOUMo ce onanam

HEeMmHoO 1.2.8.

Heuan6a/3ary6a oT npogb/raBally AeitHOCTH mpexu SERL S
PA3XOAM 3a JAHBIH fgqz2t 0 ism
Pasxox 3a zawbliy OT NPOABLKABAIIY AelHOCTH 1.2.9. LUyt BT
IlewanGa/3ary0a 3a DepHOAA OT PO BIKABANIH s S
AeHHOCTH 3750 Liiqog4
IHeuan6a/3aryba 3a nepuona ligeel g
IpyT BeeoGxparen JOX0/( 3a IIEPHOAA, HETHO OT AHBIIH e B e R
O6uo BecobXBaTe 10X0/1 3a IEPHOIA . R igys 494
Hoxon Ha akius 1.2.10. L R
B T.4. OT NPOJIBAKABAIH JeHHOCTH 4.92 0.47
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"KPOHOC" AL

OTYET 3A ®PHHAHCOBOTO CHCTOSHHE x6M 31.12.2015 1,

H]c’:i:g'h 31.12.2015 I. 31.12.2014 I.

AKTHB BGN'ooo BGN'ooo
HCT(‘.K}’]I{H ARTHDBH
H»10TH, ChOpPBREHNA, MALHEA 1 060pyABaHe 2.1, 2,760 3,208
HuBecTHIHOHHY HMOTH 2.2, 525 556
HeMaTepHaanu axTHBI, PA3/IIMHH OT PENyTaluus 2.3. 3 1
HuBeers1tid B ABIMEPHIH, CBBMECTHH H ACOIHHPAIL
IpEeJIIPUATHS 2.4. 2,285 1,885
AXTHBW 110 OTCPOYEHH AaHBIH 2.5. g 10
Herekyiuu husaHcoBY akTHBI 2.6. 2 2
O6uo HeTeRyIi akTHBN L1l FisEsa 5662
Texyui aKTHBIH
TexyLu MaTepHann 3anaci 2.7, 2,566 1,809
TeKylp TLPTOBCKH H APYTH B3EMANHA 2.8. 5,137 10,221
Texyni navbYHH AKTHBIE 2.9. - 346
Texviu hilHAHCGBHR AKTHBU 2.10. 14,770 10,025
IMapuynu cpercTBa 2.11. 28 16
Obitio TeRyTIiT arcrsin “anlEo7l lsadoy.
OGO AKTIBIL: L a8 l061n 28,169
COBCTBEH KAIIHTAJI u HACHBH

CoBcTBCH KanuTan 2.12.

OcHoBeH kanntan 2,12.1. 7,636 7,636
Perscrpupan Kannran 7,636 7,636
DHHAHCOB pCE3YATAT 2.12.2. 1,385 1,010
Hepaanpenesenn newanbn/Henokpurs sarydi 1,010 516
Tleuanba/zaryba 3a rojuuara 375 494
. 0610 coberpen kamrran | [ 9,021 8,646

Herexymy nacusi
JEpyri HeTekyii JHHAHCOBH MACHBH 2.13. 555 756
S OG0 MeTexRyiniL acinn T o 555" 7560

Terymu nacusn
Texyll TLPROBCKH H APYTH 33, THIKEHA 2.14. 7,816 6,531
Texyu sagnaketil KM HCpeoHaa 2.15. 105 101
Teryma wact Ha TEKYTUH AANLYITH 34T BAKEHIA 2.16. 217 2G7
JIpyrH Texyinn $1UANCOBH DACHBH 10,377 11,838
OG0 Texyitui Hacmi | Cisgig 18767
Y0810 AR g0l 19,523
OG0 COBCTREH KANTAI it MaAcHBI 28,001 128,169

ITpuaoxcenusuna om cmparuna 18 do cmparuy
omvem.
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"KPOHOC" A

OTYET 3A ITAPTYHIITE ITIOTOITH, ITPAK METO/ 3a 2015 rouHa

2015T. 2014Tr.
BGN'ooo BGN'ooo
TIapiaHK HOTOIIH OT ONCPATHEHA AeHOCT
IlocThILneHHSA OT KIHEHTH 29,367 25,349
IInamanug Ha goctaBumnu (21,246) (23,861}
IlnaunaHns Ha nepcoHana | 3a COLHAJIHO OCHIYPABaHe (745) (796}
Iinareny/pp3cTaHOBEHU AAHBIH (663 KOPTIOPATHBHE TAHBLUH ) (455) -
Jpyru niamani, HeTHo {108) {1,130)
/' HeTHH HAPHUHI HOTOIH.OT ONepATHBHA ASITHoeT i1+ 6,813 1 (438)
ITapIyAaY NOTHH OT HEBECTHIIMOHHA e HOCT
IInamanus, cBBP3aHH ¢ yBeAHYEHHE Ha KalluTala Ha ABIUEPHH IPealpUaTHs
(400) (200}
Hocrbnnenus oT mpoAa:0H Ha HMOTH, MAlMHH, CHOPBKEHHA 1 060pyBaHe - 28
Tokynka Ha HMOTH, MALIHHH, CHOPBXKeHHA H ofopy/BaHe - (58)
{lapuqnnTe aBaHCH H KPEJUTH, IPEAOCTABEHH HA TPETH CTPaHH (17,931} -
TocThrenya oT H3MJIALLAHE HA ABAHCH ¥ KPENTH, IPELOCTABEHH Ha TPeTH
CTpaHH 13,883 -
- HeTo napuunu ¢peicrBa. MaNToM3BaH B HIBECTHIUTONHATA HEITHOCT: (1.448) iii(230)
IMapuyHH DOTOLH OT (PHHAHCOBA JeilHOCT
ITocTpnnieHus 110 NoJyyeHH U TIPEAOCTABCHH 3aeMH 15,748 20,015
ITnamanms 110 0ONYYEHH U MPEAOCTABEHH 3aeMH (17,208) (18,680}
ITnamans HA 3abJKEHHA 110 (HHAHCOB JIMSHHT (205) (235)
Ilnamanist Mo IKXBH, TAKCH H KOMHCHOHHH (637} (736)
JlpyTH napuyHu norouH ot GHHAHCOBA JieiiHocT {51} -
CHeTO mapHYHI CPEiCTBA HAL0IBBAHH BhR (DHHAHCOBATA XEHHOCT. || 11 | -{2,353). 364

€KBUBAIEHTH NP/ e eKTHT 0T TPOMEHITE B 06M6!

- Edexir o1 mpomenre 5
CPEACTRA M IapHIHITE eKBUE

Tlapuuny cpejicTBa H NADHYHH €KBHBATCHTI Ha 1/ THyapit

e

apuqiy cpe/icTBa 1 MADHUHH eKBUBATEHTIF HA 31 IeKeMBpY .| -

58 ‘i

Ipunoxcenuama om cmpanuya 18 9o empanuya 52 ca HepasdeaHa Hacm om GuUHAHCOSUA

onvem.
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"KPOHOC" AT
OTYET 3AITPOMEHHTE B COBCTBEHI A KATIUTAM kbM 31.12.2015 I,

Hampynawu Ob6wo
neuwanou/ cobGemaen
3azybu Kanuman

OcHoseH
ranuman

BGN'ooo BGN'coo BGN'ooco

L 176360 11 0 516 . 8,152

FOcTaThk KbM 31.12.2013 1. 0

Ilpensulicien OCTATEK KbM 3112.2013 . : 1-*-=;_ﬂ'7,6‘36f! L1600 8,152

ITeuasn6a/(zary6a) za mepuojga - 494 494

- OCTaThK KEM 31.12.2014 T, L7636 o 1,010 0 0 8,646

Ll me36 . 10100 0 8,646

Ileuan6a/(3aryda) 3a nepuojga - 375 375

. OCTATBK KbM 31:12.2015T. | | S 17,6360 111,385 . 9,021

Hpuaoncenusma om empanuya 18 0o cmpanyya 52 ca Hepazdeana Yacnm om iuHaHcoGUS ONTH
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Ronstantinov
AUDIT Ltd.

KoncmanmuHoB
OIUT EOOH

NOKJIATY
HA HE3ABHCHMHUTE OJUTOPH

JO AKHUOHEPUTE
HA “KPOHOC” AJ}

Joxkaan BeDXY GHIAIICOBHSA OTUCT

Hue wu3BBpUIEXME OAMT Ha TPHIOKCHHS (UHAHCOB OTUET Ha KOMIAHMATA
“KPOHOC™ AJl, Bkmiousam oT4eT 3a (hHHAHCOBOTO CHCTOSHHE KBM 31 nexeMBpH
2015 r. v oTueT 3a BceoOXBATHHS JOXO, OTHET 3a IPOMEHHTE B COOCTBCHHS KAlMTaj,
OTYET 3a NAPHYHHUTE -IIOTOIM 3a OJMHATAE, 3aBbpHIBAIA HA Ta3W /aTa, KakTo H
0000IEHOTO  ONOBECTABANEC Ha CBHIIECTBEHHTE CUCTOBOJHH IOJMTHKHA W APYIHTE
MOSCHUTEIHH OPUIIONKEHHU.

Omz080pHOCHT HA POROGOOCHBOIMO 3G HUHAHCOGUS OMmYen:

PBKOBOICTBOTO € OTTOBOPHO 38 M3TOTBSHETO H JIOCTOBEPHOTO [PEJICTABAHE HA TO3H
¢{uHAHCOR OTHUET, B CBOTBETCTBHE ¢ MEXKAYHAPOTHHUTE CTAHAAPTH 33 (PHHAHCOBO
OTYHTAHE, ¥ 3a TaKaBa CHCTEMA 3& BBTPENICH KOHTPOI, KAKBATO PHKOBOLCTBOTO
ompeseny K&TO HEOGXOI{HM& 38 M3rOTBsIHETO Ha (PHHAHCOB OTYET, KOHTO Ja He
ChIBPXKA C'LIIIGCTBGHH 'OTKJIOHEHM S, HE3ABMCHMO JIallH Te ce JIbJDKAT Ha H3MaMa Ml

3passBaHe Ha :oj:[H opclco MHeHHe BBPXY TO3H
Hac oauT. Hammgr ojur Ge
OJUTOPCKH CTaHmapTH. Tesu
CTaHJ_IapTH HAJIAraT Cla3BaHE Ha CTUYHHTE M3UCKBAHMA, KaKTO H OMMTBT Ha 6bic
TUTAHHPAH-}. IIPOBE/ICH ‘TaKd, 9€ Hue jAa ce yOeauM B pasyMHa CTENEH Ha CHIYpPHOCT
AOKOJIKO (PHHAHCOBHSIT OTUET HE ChIBPIKA CHUIECTBEHH OTKIOHCHHS.

ONETHT BKIIOUBA MAMBIHEHHETO HA MPONEAYPH ¢ HeN MONyYaBaHE HA OMHTOPCKH
* [IOKA3arescTBa OTHOCHO, CYMHTE M OTIOBECTSBAHHATA, NIPEICTABCHH BLB (DHHAHCOBHA
“oruer. M3GpanuTe TpOIE/AypH 3aBHCAT OT NPEHEHKATA HA OJMTOPa, BKIIOYHTETHO

OIIEHKATA HA DPHCKOBETE OT CHINECTBEHH OTKIOHEHHS BbB (JMHAHCOBHS OTHET,

HE3aBHCHMO JAJH TC C¢ ABIDKAT HA H3MaMa HIM Ha rpeika. IIpu #3BBpHIBAHETO Ha

TE3W OUEHKM HA PHCKA OJNMTOPHT B3€MA MOJ BHAMAHHE CHCTEMATa 3a BLTPElEH

KOHTPOJI, CBBP3aHA € M3MOTBSAHETO W JOCTOBEPHOTO HPEACTaBAHE HA (PMHAHCOBHA

OTHET OT CTpPaHa Ha APEANPHATHETO, 32 JIa pa3paldoTH OJUTOPCKH TMPOIICYPH, KOUTO

Ca MOIXOALIH NIPY Te3H 00CTOSTENICTBA, HO HE ¢ IIeN H3pas3siBaHe Ha MHEHHE OTHOCHO

e()eKTHBHOCTTa Ha CHCTEMara 3a BBIPCLICH KOHTPON Ha npeanpustvero OmarsT

CBLIO TaKa BKJIIOYBA OLICHKA HA YMECTHOCTTa Ha NPHIIATAHHTE CYETOBOJIHH MONHTHKH

H padyMmHOCTTa Ha Hp}’I’O'HHSHTCHHHTC CHETOBOJIHW  OUEHKH, HalpaBeHH OT

PBKOBOJICTBOTO, KAKTO U OIEHKA HA ISIIOCTHOTO NPE/ICTaBsSHE BbB (DUHAHCOBHS OTUET.

8800 Cauben 15, Ivan Vazov Str., office 3
A. ,HMBarn BasoB” MNelb, oduc 3 8800 Sliven, BULGARIA
MobBunen: 0887 213 189 Mobile: + 359 887 213 189
E-mail: konstantinovsl(c@gmail.com E-mail: konstantinovsl@gmail.com

Web: konstantinovsl.oditorbg.com Web: konstantinovsl.oditorbg.com



Konstantinov
AUDIT Ltd.

KoncmanmunoB
OIIUT EOOH

C‘-H/IT&MC, e HBBLleEBHI/IﬁT OT HaC OJUT MpeaoCTaBd JOCTATbYHA U HOAX0OAA1HA Oaza
34 H3pa3CHOTO OT HAC OJAUTOPCKO MHCHHC,

Mnuenue

B pesyarar Ha ToBa, yjoctoBepsiBame, 4e mo Hamre mHenme (HHAHCOBHS OTHET
OpeJICTaRs JIOCTOBEPHO, BBB BCHUKH CBIIECTBEHH aCIIeKTH, (PMHAHCOBOTO CHCTOSIHUE
Ha koMmmnanuara “KPOHOC” AJl kem 31 nexemspu 2015r., kakrto M 3a HelnuTe
duHaHCOBH pe3ynaTaTH OT JAefHOCTTA H 33 [ApHYHUTC NOTOLM 38 TIOJHHATA,
3aRbpHIBAIIA TOTaBa, B ChOTBETCTBHE ¢ MekIyHapo HHTE CTAHAAPTH 3a (bHHAHCOBO
OTUMTAHeE.

Jlokiao evpxy Opyeu 3aK0HO68U USUCKBAHUSA

CrernacHO H3HCKBaHHATA HAa W38, an.4d or 3aKOHA 32 CUETOBOACTBOTO (B CHIA JIO
31.12.2015r.), Hie U3pazsgBaMe U MHEHHE OTHOCHO ['ojMIIHUSA 10K 3a AeHHOCTTA.
Hue u3BBpimAXMe Tperne/l Ha FOAMIINAS J0OKAaM 3a AeitHocTTa 3a 2015r., 3roTseH
or pokoBoAcTBOTO Ha “KPOHOC” AJl. lommmews nokman 3a aefiHocTTa e
paspaﬁoTeH B CHOTBCTCTBHC c _M3McKBamMATa Ha w33, aml u 2 oT 3akona 3a
CUETOBOACTBOTO (OTMEHEH ChC '3aKOH 32 CYETOBOACTBOTO, obnaponsan B JIB 6p. 95
ot 08.12:2015 1., B crta o1 01.01.2016 r.), BbB Bpb3Ka ¢ §10, an. 1 or [pexommure 1
3aKITIOUHTEITHH pa3§0peﬂ6u Ha 3akoHa 3a cueToBOJICTBOTO. OTroBopHOCTTa 34
M3TOTBAHETO Ha TO3M JIOKNA c€ HOCH OT PEKOBOJICTBOTO. o
[lo-rarire MHGHHG (bHHaHCOBaTa HHGMOPMAIHNS, PE/ICTABEHA B COMILHHS JIOKJIA]] Ha
pLKOBO;:[CTBOTo 34 JleiiHocTTa, 3a 20151, CHOTBETCTBA BBB BCHUKH ChHUIECTBEHU
aclexTd Ha dgHHaHCOBaTa HHBOPMAIHs, KOATO ce CHABPKA B ro,zszHHﬂ (hHHaHCOB
(OTYET 33 CHUIKSA OTYETEH TIEPHOL.

PerHCTpnpaH onm‘op

: I[EHH KOHCTAHTHHOB

:2’%07 wuH 2016 roguua

I'p. Caugen, Brarapus
Yi. ,, Myp” 13- A-4

8800 CaubBen 15, lvan Vazov Str., office 3
yn. Ban BazoB” Nel5, oduc 3 8800 Sliven, BULGARIA
MobBuaen: 0887 213 1892 Mobile: + 359 887 213 189
E-mail: konstantinovsi@gmail.com E-mail: konstantinovsi@gmail.com

Web: konstantinovsl.oditorbg.com Web: konstantinovsl.oditorbg.com



“KpoHoc”AL
Aloxnad 3a delinocmma u Gunarcos omuem 30 200uHama 3asbpwsawia kom 31.12.20152,

JTOKJTAJT BA IEITHOCTTA ..covvenrverririeresereesessessessesssssssesssssssssssssssasessssssseesseesessesmsesass s seeseene 11
FOAUIIEH @HMTHAHCOB OTUET ..ottt e e e ete e e ae e s e e e ssnesseesaes 18
I. OBIIIA MH@POPMAIIHIS ...ttt sttt et eeae s st s et s ene s s e e e an e e e e e e 18
II. BASA 3A M3T'OTBAHE HA ®MHAHCOBUTE OTYETHU U ITPUJIOKEHU CHIIECTBEHU
CHETOBOHY ITOJTHITHRI oottt ettt e e s e e e e e e e e s st esns 18
HBABJEHHE BA CBOTBETCTBHE ..ottt es e ses et en e 19
ITPHJIOKEHH CHIITECTBEHH CHETOBOJTHH HOJHTHUKH ..o 20
IIpOMEHY B CUETOBOTHATA TIOTIEITHKA .....vv.ecvvevoceeeeeeseees e eestssenesseeeseeseseseseeseseeesssessssesssss s e, 20
MuHuMaIHA CDABHUTEITHE HHQOPMALIHS.........o\.eeeevetieeeeseseeeeeesseeeeeeseesee st esseseseseesesesees e eeeeesoe oo 22
OnosecrsaBanys Ha 06e31eHKa B OTYETUTE, [TyOIIHKYBAHH TIPE3 2015 Ceererreeeeeeseeeemoerereeo. 22
OnoBecTABaHMSA 32 KOMIUIEKTA (DHHAHCOBU OTUETH ....o.oo.oveeeee e eeeee e ee e 22
JLOTIyCTUMO aNTEPHATHBHO TPETHPAHE  .....c.ev.veietesieeeeeereseesereereseeeeesessessess s ssess s e eeses e 23
PHHAHCOB 0030D OT PBKOBOICTBOTO ....eov.ceoeeeerreiesssessasienesesseesieesesseeesessssesessesee s e ses s sesessee oo 23
TIPH3HABAHE HA TTPHXOI ..ottt estoereeree oo et ee vt st s es e see s os st st 23
TIPHXOJL OT HPOAAMKOA HA CTOKH «..oocooirrierienee e ieseeeese et seeees e s sessses e sees s e e seeee e oo eee oo 23
TAKCH 38 OBCIIYIKBAHE ......conervrisiiaiteesies e ese st enesaeee e e e e e e e s e s et e see e eeeeeeeee e 24
TIPHXO/IH OT JIHXBH .....c.oocueieecentsesssseesisstsnas s sees et sesss s tesseee e seeseessesseeee s s teesems s s eseseseeee oo eee oo, 24
ITpHXO/H OT BH3HATPAMKIIEHHSA 38 IIPABA.....cv.veveererserseeeeeeesereeeeesseesessessesseeseeseeeeee oo eees oo 24
TIPHXOMM OT JIHBHIIEHTH . .c...coovrtrmreseressesessesessessieeseseeseseonestseesseeseeeeseeeesee s e s s eesee e s eeee oo 24
[IPHXOZIM OT PUHAHCHPAHE ......cvcceiirreeietee ettt e seeeesesese e s e s s s e seese e eee s 24
PABXOJTH ..ottt e sr et e e ee et e e e et 24
OB6111 ¥ a/IMAHHCTPATHBHU PABXOIH o..vvvevvevseceseeeeeeeee oo eees s es s sees e e e eses oo 24
TEXHONMOTHYHH PABKOIH {BATTOM) .....oecevireeeeee e e et e e et 24
[118 18 HUA 110 JIMBHHTOBH JOTOBOPH .....ceveveertsteceeeeeeeeeeeeeeesees e eseesessasessseseseeeeeeee s seoeeeeeeeseeseeeseons 24
DUHAHCOBY TIPHXOM L PABKOMM c..cvuevruerenrestecsssseseeseseeoseeeeseseseseesess e seeseseesse s seesesseseesese s 24
ITEYAJIBU HJTH SBATYBH BA HTEPHOMA ..o 25
HMOTH, MAHTHHH H CHOPBIXKEHM ... 25
JIMBUHTOBH AKTHBH ....o.ovurirreeierrensecteesinssnssessssisssssssessssssssesesesesessessseseessseeseeseeseessesesesss s sessssses 26
Onpezenane qamy [afeHO CLIOPABYMEHHE ChIBPIKA JTHBHHT «...co...eveeveeevesreseeeseeseseeseseseoseeoon 26
HHBECTHITHOHHH HMOTH .....cooooveviereeeeeeeer st eeeeevees s ess s essas s oo 27
HEMATEPHAJTHH AKTHBEH ...t et ee e esees e eeee s e 27
OT/es1HO NPHIOGUT HEMATEPHATICH AKTHE «.vevv.evecvecssesereseseveeeeeseseassesreseeseessseseseeseeseseme oo sessn 27
AMODTHBAIIHS .....ooovcvti e oo teree et e sr ettt s st ss e es s et ae e s e s et eeenemeee s s mse s s ee e s es e tetee s e 27
OBE3IEHKA HA HEQHHAHCOBH AKTHBH ... 28
MATEPHATHH BATTACH ..ottt e s e s ene e e e oo oeee e 28
PHHAHCOBH HHCTPYMEHTH .....cooooovouieieteeeeee et ee oo essens e 28
IThPBOHAYAIIHO IPUBHABAHE M OLLCHIBAHE. ... oveveeereeeeeeeeeeeee oo 28
[MocsenBama OLEHEA HA PUHAHCOBH AKTHBM.................overeeererresreeseeeeseereseeseesesseeeseesessessos s sseseons 29
OBE3IEHKA HA (DHHAHCOBH AKTHBI ..v. v e.eeveveeeeeeeeeeseeeses e eesse s ee s e eeeeeeeees e e 29
OTHHUCBAHE HA DHHAHCOBH AKTHBH o...u.......e.ceoeeoereieesessess oo eees oo ee e sees s e 29
HocenBaina OLEHKa Ha QHHAHCOBU TEACHBH .............ooooeveeereevesseessessseeseeesees oo see oo 30



“Kporoc”A
Aoxnad 3a deiinocmma u Punarcos omyem 3a zoduHama 3asbpweawa kbm 31.12.20152,

OTHMCBAHE HA PHHAHCOBU HACHBH ... e cieeteteerestisetseeaeseesesecesaseesseeeesssesssesseesseseresoeses e essoe e 30
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JTOKJIAJ 3A AEMHOCTTA
3a rofMHaTa, AIPUKJIIYBAILA Ha 31 xeKeMBpPH 2015T.

ITPUET C ITPOTOKOJI ot 31.03.2016 r. HA IIPEJICTABJIABAUWNTE

HACTOAIIWAT NOKJIAZ 3A IEMHOCTTA E UBTOTBEH B CbOTBETCTBHUE C
PASIIOPEIBWTE HA 4JI. 33 OT 3AKOHA 3A CUETOBO/ICTBOTO( B cuna fo 31.12.20151.) U
USUCKBAHMWATA HA ThbPITOBCKMA 3AKOH

PbKOBO/ICTBOTO mNpeficTaBs CBOSI TOAUINCH JIOKIAA W TORMUIHUA (PHHAHCOB OTYET KBM 31
ZICKEMBpU  2015T., H3TOTBCH B CBOTBETCTBHE Mes[yHapoAHHTE CTaHAAPTH 3a (DHMHAHCOBO
OTMWTaHe, NpueTn OT EBponelickust cpios. Tosu unancos otuer e ogurupas ot JIEC Jean
Benennaos KoneranTaHoB.

Onucanme Ha AeHHOCTTA

ApyxecTBoTo € perucrpupano B Bearapus. OcHoBHATa My JAeHHOCT e cBbp3aHa ¢ npepaboTka u
NIAKETHPAHE Ha BCUIKH BR/IOBE AIKH U CYIIEHH IJIOZI0BE, Kade U THPTOBHA C TAX, BHOC U M3HOC,
TBTOBHS ChC CEJICKOCTOITAHCKA TIPOAYKIMA,

JApYy:KEeCTBOTO M TIpe3 TasW TOAMHA € TPONB/DKIIC OCHOBHATA CU ActiHOCT, CBLp3aHa C
1pepaboTKa M MaKeTHpaHe Ha BCHUKH BHIOBE S/IKU U CYLIeHH TJI0/1oBe, Kade i ThproBua ¢ THX,
BHOC H H3HOC, THI'OBHA ChC CEJICKOCTOIIAHCKA IIPOLYKI[HA.

DUHAHCOBHAT pe3ysTaT Ha JIpyKeCcTBOTO 32 2015T. ¢JIefl JAHBIH € Heuanta B pasMep Ha 375 XHJL
JiB. Jlanb4uHOTO o6narane Ha JIpy:KecTBOTO ce U3BBPILBA CHIVIACHO H3MCKBAHMATA HA MECTHOTO
3aKOHOAATEJICTEO.

CTpyKTypa Ha OCHOBHMSA KAITHTAJ

Akmmonep _ _ 31.12.2015 T.
Bpoii akign CrolHocT IlnaTennu % Han
"Kponoc Husecrmbut Tpyn” AJ] 72 698 7 269 800 7 269 800 95%
HOUSE MARKETING LTD 366 600 5%
106 33640 100%

Kbm 31 nexemspu 2015r. ~Kponoc® AJl uMma y4acTHs B CJefHHTE ABINEDHH H acOolMHUpPaAHU
ApVyKecTna:
* .Kponoc Jucrpubwiuss boarapua® AJ]

YipasiacHue
CobrmacHo peiicrBanus THProBCKU 3aKoH B BRjrapus, KM 31 JEeKeMEPH 2015T., ,Kponoc” AJl e
aKUHOHEPHO APYKECTBO C eJHOCTENIeHHa CHCTEMA Ha VIIpaBJIeHHe,
K®M 31 iekemBpu 20157, CHBETHT Ha AUPEKTOPHTE CE CHETOH OT CJIeTHUTE YJIEHOBE:
1. Enenka [lanaitorosa Batakora
2. ,Kporoc MenumxmbaT EOO]]
3. »®Punanc Memmxkmbat EOO/T

Hsnennurenen Jupextop Ha JIpy)ecTBOTO € ~Kpouoc Menwmambar® EOOJL upes Teopru
Hunutpos Bartakos.

Hopemku pecypeu

Ilepconan

Hepconarst, ¢ KOlTO e peanuaupana IPOH3BOACTEEHATA TIporpama rpes 2015 rofl. € ChC CPeNHo
CIIHCBYEH ChCTaB 56 YOBEKA.

Pabommna sanaama
Hauwncsienunte u usiuiatenn cpejietpa 3a paboTHa 3amiaTa 3a H3TEKIATA rOJHHA Ca B pa3Mep Ha
673 xwi.nB. JocrHrHata e cpefina 6pyrHa paboTHa 3arutata or 987 JIB.

AHanus Ha NPoAaKGH U CIPYKTYPA HAa PasXoure
OCHOBHUAT Js1 OT TipUXOUTE HA JIPYIKECTROTO ca o npofakba Ha NaKeTHPAHU SIK/IH, CYHISHH
17107108 1 Kade —~ 11 876 xun. . win 57,87%. Creapan] Mo 3HAYEHHE TIPHUX0A e LPHX0oJa OT
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npojaxkba Ha CTOKHM 4 9206XMUL. JIB. MIIM 24,0%, npoaaxkba Ha mMaTtepuaid 2 854 XL JIB. HJIH
13,9% u ap.

CrpyKTypa Ha pa3xoJiHTe OT OCHOBHA JEIHOCT e KAKTO cie/iBa:

¢  MaTepuanu 10 321 XHJI. JIB. 51,3%
* banaHcoBa cTOMHOCT Ha IIPOJI/IEHH CTOKH M M~JIH 7 028 XHJL. JIB. 35,0%
*  (PUHAHCOBH Pa3xoaH 848 xun. ns. 4,22%
*  3ansaTH ¥ OCUTYPOBKH 770 X#JI. JIB. 3,83%
s DBBHUIHH YCIyTH 737 XWJL JB, 3,67%
U Th

PazxonuTe 3a ocHOBHA JIeHHOCT ca B pasmMep Ha 20 100 XHJI. JIB.

HHBCCTHHHOHH!‘I IPOEKTH
pr}{{eCTBOTO pasuoJsiara ¢ ,H,'IJIII"OTpaI;’IHH MaTepHaJHl aKTUBH 0T CJIEJHHUTE FPYIIH, 110 OT4YEeTHA

cToHHOCT:

¢ 3emu 1 2006 XU JIB.
¢ Crpamu 1 038 xH/. B,
+  Mamunu u obopy/BaHe 4 349 XWIL B,
*  CrOpbKeHus 387 xun. nB.
+ MIIC 301 XHJI. JIB.
s JIpyru aKTHBH 606 X1, JIB,
s AKTHBHU B NPOLIEC HA U3IPLKIAHE 210 XHJIL JIB.

Hemarepuannure JbAroTpaiiHH akTHBM BB3/IM3aT Ha 39XWJI. JIB. [0 OTYETHA CTOHHOCT M ce
CHCTOAT OCHOBHO OT KOMITIOTHPEH codTyep.

ﬂpy)KeC'FBOTO TIPpHUTEHKaBa K HHBECTHIHOHHHA UMOTH — CI'PAJH € OTUETHA cToHHOCT 772 XUl JIB.

H3caeposarescka 4 pasBoiiHa IEHHOCT
IIpe3 oryeTHaTa 2015r. [pYXKECTBOTO HE € HUSBBPIIBAJIO H3C/ACAOBATEICKATA M pa3BOiiHA

JElHOCT.

Ilpernen Ha neiHocerra

Peayamamu 3a mexyuius nepuod

Iipes neprosa Apy»KeCTBOTO peaslM3upa reuanba B pasMep Ha 375 XL JIB. cefl AAHBIIH.
Jlusudenmu u pasnpedenenue Ha newasbama

IIpes nepuojia APYKECTBOTO HE € PasipeesIano ANBHACHTH.

OHHAHCOB OTUET H AHAJIH3

Kanumanosa cmpyxmypa

CoGerpennaT kanutan Ha J[py»KecTBOTO € 9 021 XHJIL. JIB.

IIpe3 oTuerHaTa 2015T. HE ca HACTBIMIMA H3MEHEHHS B OCHOBHHA KallMTad Ha JPYKeCTBOTO

CIpAMO IIPEAXOAHHUA CTYETEH IIEPHO/I.

AHnanus na coommuouieHuemo cobcimeen/npueaeien kanuman
OcHOBHHTE HKOHOMUYECKH IIOKA3ATEIH, XaPAKTEpU3UPAIH JiefHoeTTa Ha Jpy)KxecTBoTO, ca:

Koeduimmentu 2015T. 2014 T. Pazanxa
CroiiHocT CroiiHocr Croiinocrt %

PeHTaGHIHOCT!:

Ha coberBenus xanuran 0.04 0.06 {0.02) -27%

Ha axrusnre 0.01 0.02 (0.00) -24%

Ha nacueure 0.02 0.03 (0.01) -22%

Ha npuxonure ot npogax6u 0.02 0.02 (0.01) -21%
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EderTHBHOCT:

Ha pasxoaure 1,02 1.03 {0.01) 0%
Ha npuxoznure 0.98 0.97 0.00 0%
JIMKBHAHOCT:

Obia JTHKBHAHOCT 1.23 1.20 0.03 2%
Bepza TUKBHAHOCT 1.09 1.10 {0.01) -1%
HezabaBua THKBHIHOCT 0.81 0.54 0.27 51%
ABCOIOTHA THKBHAHOCT 0.00 0.00 0.00 70%
PDuHaHCOBA ABTOHOMHOCT:

DHHAHCOBA ABTOHOMHOCT 0.47 0.44 0.03 7%
3aLTbKHAIOCT 2,11 2.26 (0.14) -6%

PaxTopiH, OKA3AJIH BB3AcHCTBHE BEPXY PMHAHCOBOTO ChCTOAHHE HA APYFKCCTBOTO

W 1ipes 2015 r. BJxAHKE BBHPXY JIeHOCTTa ¥ (PUHAHCOBOTO CHCTOAHUE HA JIPY>KECTBOTO TIPOADBIIKH
na oxassa edexra OT MaKap M OTUIyMsABaIaTa IVIobasina HKOHOMMYecKa Kpu3a. [lazapute Gsaxa
AOMTBJIHUTENHO 3aCETHATH H OT Pa3pasH/aTa ce Ieollo/INTHYecKa KpH3a 10 PYCKO — YKPAMHCKHS
BBIIPOC, JIOBEJI A0 PENHUA HACPEIUHH PeCTPHKIINH, TIOJIMTHYECKH M HKOMOHHYECKH, MEKILY
crpanuTe oT EC u Pycus. 3agspikanio BRe3jieHcTBHE BBPXY NPOHaXOHTe U OH3HECKJIMTAMATA
OKa3Ba U I1[e NPOIBJ/DKH Jla 0Ka3Ba 1Ipes 2010 T. HecTabMIHOTO, KPUZUCHO CHCTOSHEE Ha TPLIKATA
HKOHOMHMKA KATC efJMH H3KTIOUHTETHO OJIM3BK 11a3ap.

CromaHcKkH HeJiH 3a 2016 I
P’LKOBO,IICTBOTO CH ¢ IIOCTAaBHJCO CJACHHHUTE OCHOBHH I€1M, KOUTO Ja 6'5,[laT IIOCTHIHATH IIPE3
2016r.:
. HOM’LP}KaHe Ha JOCTHIHATHTE HHBA HAa HpOI[a)i{GI/ITe K IIa3apHHUTE AA/10BE, Ipeajiarane
Ha Gorat u Ka4YeCTBCH aCOPTHMEHT,
. HamansasaHe Ha oﬁmaTa 3TBEKHAJNIOCT Ha KOMITAaHUATa 1 OIITEMH3HPDaHE Ha PasXoHTe;

Hpedsuwsicoano passumue Ha Jpyicecrmeomo

PBKOBOJICTBOTO HE NIPEABHKAA IIPOMEHH B Da3BHTHETO HA OCHOBHATA JeHHOCT Ha JIpYKeCTBOTO B
KPAaTKOCpOYeH IUIaH H [BLJITOCPOYEH IIIaH.,

Ba:xnu cp0uTHA, HACTBNNJIH ¢Jie/] JaTaTa HA U3TOTBAHE Ha (DHHAHCOBHA OTYET

He ca nacrenmnm ca enefHuTe ¢b0UTHA CJle]] JaTaTa HA U3TOTBAHE HA (PDHHAHCOBHS OTUYET, KOHTO
fuxa pediexTHpasH BEPXY pesysirara Ha JIpyKecTBOTO Ipe3 c/Ie/[BAl[Hs OTUETEH IIEPHOI.

Huadopmanus 0o wi. 187 1 or TEProeeKHA 3aKOH
IIpea 2015r. He ca npuAOOMBAHM H INpPeXBBPJIAHKM coberBenu axkmpm oT JIpy:kecrsoro.
Hpy>ecTBOTO He NpHUTEXKaBa cOOGCTBEHN AKIHMH OT KAIIUTA/IA CH.

Hrxpopmalitd Mo wi. 247, a1, 2 oT THProeekud 3akoH

He ca nsnainany pp3narpasxieHua Ha ChBeTa Ha IHPEKTONTE MIpe3 2015 I

[Ipes usmunanara 2015 I. WwieHoBeTe Ha ChbBeTa Ha AUPEKTOPHTE Ha J[PY>KeCTBOTO MU CBBP3aHH
C TAX JIMLA HE €A CK/IIOUBAJIH JOTOBODH IO CMHCB Ha WI. 240 6 or T'bproBexusa 3aKoH.

Yuacrie Ha wieHOBeTe Ha CHBCTa Ha JUPEXTOPUTE B THhPLOBCKH JAPYKCCTBA KAaTo
HCOI'PAHHYEHO OTTOBOPHH CBHAPYKHHIH, NPHTEKABAHETO Ha IOBedYe OT 25 % Ha CT0 OT
KaI|Tajaa Ha JIPYTo APYHECTBO, KAKTO M YYACTHETO MM B YIIPABJIEHHETO HA APYTH APY:HECTBA
HWJIH KOOIIEPAai Ky, KATO IPOKYPHCTH, YHPABHTE/H IJIH YWICHOBE HA ChBEeTH

Eaenxa Hanaitomoea bamaxosa

~Arponesz Ipomspruiic® EOO/] — eqHoanvueHd coBCTBEHHK HA KaIIHTa/IA;
+Kponoc Hopt* EOG/T — YopasuTe;

wCobus [porspru I'pyn” EOO/I —~ Ypasurern;

»bBarepusn Poys Fapaeu” EOO/] — Yupasurer;

»Hosa ITpoext” EOOQ/] — Yupasuten;

»J1apro Henrsp® ECOJI — Ypaguresn;

»Espounsect BI' 'pyn” EOO/ — Yupasuren;

13




“KpoHoc"AL _
Aoknad 3a delinocmma u Punarcos omvem 3dg 200uHama 3aebpiusauia kem 31.12.20152,

wKpornoe Menudxucaranum® EQQO/J

L~Kposoc [luctpubonrss boarapus™ AT — Ynen na Coeera Ha JUpeKTopuTe U NIpeicTaBiaABall;
#~LTpein Hentop Cnupen™ AJ] — Unen na CeBeTa Ha Hupextopure;

~EKO PapMm 2014° EOO/] — egHOMHMYeH cOGCTBEHHK Ha KAIIHTAA,

sKponoc Arpoxonaunr” AJ/T — Unen na Coeera Ha JlupekTOpHUTE;

s Ipombpra Kenuren I'pyn® AJ] — Yien va Coeera Ha JIupexropure;

wDunarne Menudacrmorm ™ EOOQ

»Kponoc lucrpubionrsy Beirapua® AJl — Ysen Ha Chsera Ha JlupekTopure;

»Ipe#n Lenrsp Comusen” AL — Unen na ChBera Ha JIHPEKTOPHTE H IIPECTABIABALL;
»KpoHoc Arpoxosaunr® A/l — Yien Ha CpBera Ha JIUpeKTopHTE U TIPE/ICTABIIABALL;
»IIponepru Kenutsi Ipyn” AJl — Yien va CoBera Ha JIUPEKTOPHTE H IPeICTABIIABALLL;

Yupasjenune Ha KA TAJTOBHA PHCK

Henwure Ha ,,Kporoc® AJl nipu yripaBJieHte Ha KalluTasia ca 1a 3ali{UTAT IPABOTO Ha JIPYKECTBOTO
Jla IPOABJDKH, KATO ASHCTBALIO APYXKECTBO C I[eJT IOXOAHOCT 34 aKIMOHEPHUTE M IO bLPIKAHE Ha
ONTHMAaJIHA KAallUTaloBa CTPYKTYDa, 3a Jla ce HAMAJIH 1leHaTa Ha KalluTasua.

3a 1a MoAABPKA MK U3MEHs KallHTalI0BATa CTPYKTYPa, ,Kponoc” AJl Moxe fa KODHTHPA CYMATa
Ha U3IVIATeHHTe AUBHJAECHTH ¥ BH3CTAHOBEHHA KAIIUTAN Ha aKI[MOHEPHUTE, Jld C& EMHTHPAT HOBU
aKIUY M/ [ Ce IPOJIAJIaT aKTHBH, 32 [ C€ TIOKPHST JIbJIIOBE Ha APYKEecTBOTO.

B croTBeTeTBHE € OcTaHa/MTE B MHAYCTpWsIIa, JKponoc AJl koHTponupa Karutasa Ha Gasa Ha
CBOTHOUIEHHETO cobGcTBeH/NpHBIedYeH KamuTan (xoedHUHEHT Ha 3a/TBKHsUIOCT). To3u
koe(hHIHEHT ce M3YMCIIABA, KATO HETHHTE JBJITOBE e PasfesaAT Ha obwms Kanutad. Hernure
I'bJITOBE C& UBYHMWIABAT, KAaTO OT 00IIHMTe HacHBH {,,TEKYIIH ¥ HETEeKylY acHBH” BKIIIOUHTEIIHO,
KaKTO € IIOKA3aHO B CYETOBOJAHMA OajaHc) ce I[PHCHAZHAT Tapd M IIADMYHH EKBUBAJIEHTH.
OBIuAT KanMTal ce M3YHIABA, KATO ,cobcTBen Kamutar” (KAKTO € IMOKA3aH B CYCTOBOXHIS
6anaHc) ce crbepe ¢ HETHUTE IBJITOBE.

IToyruTHKATA HA PBKOBOJCTROTO € JIa Ce HObPiKa cTabuiHa KallHTa/noBa 6a3a, Taka de Ja ce
CBXPaHH JIOBEPHETO HA COGCTBEHMIMTE, U HA 11a3apa KaTo NI, H JIa MOXKE JIa Ce OCHTYPST
YCJIOBHS 3a pa3BHTHE Ha Hu3Heca B Opene,

Bug 31.12,2014T. 31.12.2013 I
06110 ABJIros KAMHUTAI, T.9.: 19 523 16 790
3advascenun Keat DaHKU U BUHAHCOGU UHCMUMyYUU 11 634 10 723
SaduasceHun no unaxcos auzunz 960 -
Tapaoscku kpedumu u 3aemu KM MPEmu AUYA U CIMOKOSU
Kpedumu 6 897 02552
Tepaoscku kpedumu u 3aeMU KoM C8BP3AHU ALY U CITIOKOSU
Kpedumu 32 515
Hamanen c: INApHYHHTE CpeacTsa 1 IDapHYIYHB 16 320
CKBHBAJIEHTH
Heren xpiaros kanurasi 19 539 17 110
06110 coberBen KamuTaa 8 646 8152
00110 KarmnTan
Koehrenr S BT WOCTROH K

Lesnra na JpyxkecTBoTO € Jia nogbp:xa basna KOSTO
MOJKE [1a € Bh3MOXKHA € II0-BHCOKMTE HHBa Ha 3aUTEXXKHSIJIOCT M NOJI3HTE W CHTYPHOCTTA OT
CHJIHA KANHTAIOBA NO3UIHAL.

Kato axuuonepno, J[py>kecTBOTO e IpeAMeT Ha clenu(pHYHE KANHTAJIOBY M3HCKBALHA 7Aa
IOJUIBPIKA COBCTBEH KAITUTa II0-TOJIAM OT PEerHCTPHPAaHHA aKIJHOHEPEH KaIliTasl, KAKTO U Ja
IIOIIbPKa 3aKOHHH Pe3ePBU HA MHHHMAJIHO HHBO OT 10% OT PErdCcTpHpaHHs axKIHOHEpPeH
KanuTas. KbM 31 ZexeMBpH 2015 T. pasiMkaTa Mex/y o6umo cobeTsen KammTas (paBen Ha
HETHUTE AKTUBH} M PETUCTPUPAHUs aKIMOHEPeH KalHTaja e 1385 XML jieBa, a cOBCTBEHUSIT
KaluTajl € HOJIO>KHTe/IHA BeJIMYMHA — § 021 XHJ/ISAH JIeBa.

Yrupasiaenue Ha puHaHCOBUA pHUCK
Jpy#eCcTBOTO Ma eKCHOBHLINA KbM CIeuuTe (PHHAHCOBH PHCKOBE:
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“KpoHoc”AL
Aoknad 3a delinocmma u Puuarcos omuem 3a 208uHama 3aebpllsaifa Kem 31,12,20152.

*  KPEIUTEH PUCK;

¢ JTHKBH/ICH PUCK;

s TIazaper PUCK;

¢ OHEepaTHBEH PHCK.
B Hacrosamus noxian e omnoBecTeHa WMHGOPMALHA OTHOCHO EKCIIO3WIMATA Ha JIPY:KeCTBOTO
CIIPAMO BCEKH OT TOPEINIOCOUEHHTE PUCKOBE, Ie/INTe, IOJIMTUKHTE U TpoliecH B JIPyKecTBOTO 110
OlleHsIBaHe, U YOpaBJeHHWe HA PHCKa, H YIPaBJE€HUETO Ha Kamnurana. JoIreJIHUTe/HH
KOJIHYECTBEHH OIIOBECTABAHHA Ca BKJIIOYEHH B OelexXKkuTe KM GHHAHCOBHA OTYET.

OcHOBHH IOJIO:KCHUS 3a yIpaBJeHHAE Ha PUCKa

YIpaBUTETHUAT ChBET HOCH OTTOBOPHOCTTA 3a YCTAHOBsBaHE M HAA30D Ha paMKaTa 3a
ylpaBJIeHHe Ha pHUCKOBere B JIpYXecTBOTO. BLTDEIIHHMAT KOHTPOJA M3BbLPLIBA, KaKTO
TIEPHOHYNH TAKA H IIPH CIIENHa/IHKN CJIy4ad IPOBEPKH 32 YIIpaBJeHUe Ha PUCKA W TIPOLENYPH,
YHHUTO PE3YATATH ¢ LOKIaABAT Ha YIIPaBUTEIHHUSA CHBET,

Ionutrxute 3a ynpasnenue Ha pHcka B [[pyKecTBOTO ca yCTAHOREHH ¢ IieJl Aa HueHTH)HIMpAT
Y aHAJIU3MPAT PHCKOBETE, BIMAEINH BBPXY JIpPYKecTBOTO, 1a YCTAHOBABAT TPAHHIH 3a HoeMaHe
Ha PHCKOBe I10 OT/EJIHN BUJIOBE, Ne(DMHUpAT [IPABIA 34 KOHTPOJI BhPXY PHCKOBETE U CIIa3BaHe
Ha yCTAaHOBEHHTE I'PAHMIM. I[OJIMTHKHTE B CUCTEMHUTE 110 YIDABJICHHE Ha PUCKOBETe 110JIekKaT
Ha peryJiapHa IIPOBEPKA ¢ I1eJ1 yCTaHOBABaHE HA HACTBIIMJIM U3MEHEHHA Ha 1asapa H feiiHocTHTe
Ha [IpyxecrBoto. JIpyxKecTBOTO upe3 oOydeHHe W HpHJIaraHe HA YCTAHOBEHMTE CTAHAAPTH M
npouelypy 3a ynpasjleHue HeJTH Jla pasBue NMCHUIUIMHA M KOHCTPYKTHBHA KOHTPOJIHA CPeAa,
KBJIETO BCHYKH CJIY;KMTEJIH Pa3bHUpaT CROATA POJISA U 3aXb/KCHHA.

Kpemprren puck

KpeAuTHHAT pUCK € PUCKET, 9e KOHTPAreHTHT HAMA /14 M3I'BIHH 3a'b/DKEHHATA CH 10 AafeH
(UHAHCOB MHCTPYMEHT WM JOTOBOP, KOETO BOJH /IO (puHaHCcoBa 3aryda. HpysecTBoro €
H3/I0KEHO Ha KPEJHTEH PHCK OT CBOWTE ONEPaTMBHH JAeHHOCTH (IVIaBHO 3a TLPrOBCKHU
B3€MAHMA), KAKTO K OT ZeHHOCTHTE CH 1O (PHHAHCHPAHE.

BzemaHua oT KWIHEHTH

ExcriosuuusTa KbM Kpe/JHTEH PUCK 3aBUCH OT MHAMBHAYAIHHTE XaDAKTEPHCTHKY HA OTAETHHUTE
KJIHEHTH.

Kpennrnara nosautuka Ha [JpyKeCTBOTO NpeBHKAA BCEKM HOB KJIHEHT Jia ce poy4Ba 3a
KPe/MToCIIocOBHOCT TIPE/H /1a ce NIPEUIOIKAT CTAHAGPTHHITE YC/I0BHA Ha JOCTABKA H TUIATHAHUS.

T'apanigun

Ioymtukara Ha JIpy:xecTBOTO e pa xaBa (DMHAHCOBW TapaHUMM CaMo cJej{ pellleHHe Ha
YhpaBUTe/IHHS ChBET.

JIMKBHJECH PHCK

JIMKBU/IEH pHUCK BH3HHKBA MPH [OJIOXKEHUE, Y€ APYKECTBOTO He M3II'bJIHM CBOUTE 3a/IBJIKEHMUS,
KOTaTO Te CTaHAT U3UCKyeMu. JIpysKeCcTBOTO HpHiara IOAX0/, KOHTO /ja OCHTYPH HeoOXOMHMUS
JIMKBHJEH pecype Jia ce MOCPeLiHaT HACTBITHIIUTE 3aJb/DKEHHA IIPH HOPMAJIHU WIH CTPEecOBU
yenosus Ge3 Aa ce peaM3UpaT HENPHEMJIHBH 3ary6uM WIH Ja ce YBPEAH DeNyTan#ara Ha
HpymecTBOTO,

HApy»KecTBOTO NPaBH (PHHAHCOBO IIAHUPAHE, ¢ KOCTO /Ia MOCPellHe H3ILIAIAHETO HA PasXoqu
TEKYILIHTE CH 38/TB/DKEHNA,

ITazapeH puck

IlagapeH pucK e PUCKDT, IIPH NPOMAHA HA [a3apHWUTE IEHH, KATO KyPC Ha uyKJecTpaHHA
BaIyTa, THXBEHH IIPOLCHTH HWIW IeHW Ha KAHUTA/JIOBH MHCTPYMEHTH, J0XOODBT Ha APYKECTBOTO
WM CTOMHOCTTA Ha HEroBHTE MHBECTHMIHH ja Gbaar 3acernaTd. 1lesra Ha ynpaBieHHeTO Ha
MazapH#AL PUCK € [ia YIIPaBAsABa U KOHTPOJHPA CKCTIO3HIHATA Ha [1a3apeH PHUCK B MPHEMJIHUBH
FpaHKH, KATO C€ ONTHMH3HPA Bb3BPhINAeMOCTTa. [ Py>KECTBOTO YIIPaBJsiBa IeHOBHA PHCK KATO
BHHMATEJIHO IVIAHUPA JI0CTABKUTE Ha CYPABHHH OT BHOC H CPOYHOCTTA Ha ILIAIAHETO UM, KaKTO
U Karo HabmojaBa KOTHPOBKHTE HA TOpMBaTa ¥ GOPCOBHTE [EHH HAa CEJICKOCTONAHCKATA
IPOAYKIIMA.

BasayreH puck
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“Kponoc”Af
Hoxnad 3a deldiHocmma u PuHaHcos omyein 3a zoduHama 3asvpuisawio kem 31.12.2015¢2.

JIPy’KECTROTO € U3JI05KEHO Ha BILyTEH PHUCK TIPH MOKYIIKH 1/HIK NPoRaK6GH 1/Win nmoemane Ha
3aeMH pasJu4HY 0T (PYHKIIHOHAJIHATA BAJIYTA.

Juxper pucCK

JIpy»KecTBOTO e WM3JIOMKEHO HA JIMXBEH DUCK OT HaJH4YHeT0 Ha IVIABAIM KOMHOOHEHTH IIpH
JIMXBOOOPA3YyBaHETO I10 CBOUTE JOTOBOPU 3a 3aeM. Jpy»KeCTBOTO YNPARIABA TO3H PHCK KaTO Ce
CTPEMH /la NIPEBJINYA KPaTKOCPOYHO GHHAHCHPaHe, TIPH KoeTo O ce MHHUMH3Hpa edekra OT
NpOMSIHA B JIMXBEHUTE PABHHIIA, KOHTO O HACTBIWI B CIy4dail Ha JOTOBOPEHO ABJITOCPOYHO
¢unancupane. B cayuall Ha HY:KAQ, JPEKECTBOTO CHINO TAKA MOXKE /la pa3uHuTa Ha JIMKBH/HA
TOAKpena M (PHHAHCOBH 3aeMH OT NPEANPUSTHATA OT rpynara, KbM KOATCe NPHHAAJICKH IIpH
thukcHpaHM JIUXBAHH HHUBA.

OmnepaTuseH pHUCK
OrnepaTHBeH PHUCK € PHUCKDBT OT IIPEKHM HJTH KOCBEHH 3aryOH, NpOM3THUYAIH OT HIMPOK KPBI OT
IPUYMHM, CBLP3aHU ¢ [POLECHTe, IEPCOHANA, TEXHOJOTHMHTE U MHQPaCTpyKTypara Ha
JIPY»eCcTBOTO, KaKTO M OT BBHINHH (DAKTOPH, PA3JHYHU OT KPEAWTHH, Ma3apHU W JIMKBUAHU
PHCKOBE, KaTO HANpHUMep Te3W, NMPOU3THYAINH OT HpaBHH M PEeryjaTOpHH H3UCKBAHHA U
obnionpuerd CTaHJApTH HA KOPIOPATHBHO moBejeHHe. ONepaTUBHH PUCKOBE BB3HUKBAT OT
BCHYKH Ollepalinu Ha J|py>KecTBOTo.
Liesra na JIpy»KecTBOTO € /la ce YIpasjsiBa OllepaTHBHUS PHCK, TaKa 4e jla ce bajiaHcupa Mex1y
n3bsareaHero Ha (UHanCcoBU 3ary0u ¥ yBpeXJaHe Ha pemyranusata Ha [[pyxecrsoTo, U
nAs0cTHaTa eDEKTHBHOCT Ha PasXofMTe M Ja ce M30ArBaT nponefypuTe 3a KOHTPOJ, KOHUTO
OrpaHHYaRAT HHHIMATHBATA U TBOPYECTBOTO.
OcHOBHATA OTrOBOPHOCT 3a pazpaboTBaHe M IIpwiarale Ha KOHTPOJIY 32 ONEPATHBHHSA DHCK ce
Bb3JIara Ha BHCIIETO PBKOBOJCTBO. Taszh OTTOBOPHOCT Ce MOAIIOMara OT Pa3BHTHETO Ha 00IH
cTaHzapTH 3a JIpyXecTBOTO 3a yIpaBJieHHe Ha OIEPATHBHHA PHCK B C/IeJHUTE 06JIacTH:
e U3UCKBAHHs 3a TOJAXOAAII0 pasupeleslende Ha 3a[b/DKCHMATA, BKIIOUHUTENHO H
HE3aBHCHMO 0TOPHU3UPAHE Ha CIEeJIKH;
e H3MCKBAHUA 33 PABHSBAHE U MOHHTODHHT Ha CJIEJIKHTE;
¢  CBOTBETCTBHE C PETYNATOPHHUTE U JIPYId IIPABHU H3HCKBAHHA;
e JIOKYMEHTALMA 3a KOHTPOJI H IIPOIEAYPH;
e M3MCKBaHHA 3a IEPUOJMYHA OICHKA Ha ONEePATHBHWMTE DHCKOBE H A[eKBAaTHOCTTa Ha
KOHTPOJIUTE W MPOIIeAyPUTE 3a CIIpaBgHe ¢ HACHTH(QHIMPAHHUTE PUCKOBE;
e M3HCKBAHMSA 3a AOKIAABAHE HA OYEPATHUBHH 3arybOH M IPEAJIOKEHHTE KOPUTHDPAIIH
JeHCTBHA;
¢ 00yueHHe U NTpoecHOHAIHO PA3BUTHE;
e HaMa/IABaHE Ha PHCKA, BKJIIOUHUTETHO 3aCTPaX0BKa, KOTATO TOBa € e(PEeKTUBHO.

OTroBOpPHOCTH Ha PBKOBOJACTBOTO

Crniopen, GBITapcKOTO 3aKOHOATENICTBO, PHKOBOZICTBOTO CJie/(Ba 1a U3TOTBA (BPHHAHCOB OTHET 3a
BesiKa (PHHAHCOBA TOJIMHA, KOHTO [a 1aBa BAPHA H YeCTHA NPe/ICTaBa 3a (QUHAHCOBOTO CHCTOAHHE
Ha JIpy>KecTBOTO KBM Kpasi Ha I'OJJHHATA, (PUHAHCOBO MY NpEACTABSHE U DAaPHYHH MY IIOTOLIH.
PLKOBOACTBOTO MOTBBDIKIAABA, Y€ € TPWIATAJI0 IOCJIe[0BATENHO afeKBaTHU CYEeTOBOAHH
MOJIMTUKKA TIPH H3TOTBAHETO HAa TOAHINEYUA (PHHAHCOB OTHeT KbM 31 JEKEMBPH 2015T. U €
HAIPaBWIO PasyMHHU W IPE/Nas/IHBH IIPELeHKH, IPEI0IOKEHHA U TPHOIH3UTe/IHI OLEHKH.

PBKOBOACTBOTO CHIIO HNOTBBPIKJAaBa, e CE € IPHUABPHKAI0 KBM ﬂeﬁCTB&UJ,HTe CHETOBOAHM
CTaHAapTH, Kato CI)I’IHaHCOBI/IﬂT OTYET € H3roTBEH Ha NPHHITKIIa Ha ,LEeI‘:ICTBaHIOTO ADYHKECTBO.

PrKkoBOACTROTO HOCH OTTGBOPHOCT 3& IIPAaBHJIHOTC BOJACHE Ha CYETOBOJHHTE PEFUCTPH, 34
HEJIEC’bOGP&3110TO yIlipapJjieHHe Ha aKTHBHWTE H 3a [IpeAlpyeMateTo Ha HEOGXO}IHR‘IHTE MEPKH 3a
n36ATBaHE U Pa3KpHBaHE HAa €BCHTYAJIHH 3HOYHOTpe6H ¥ ApYTH HEPpEIHOCTH.
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“KpoHoc”AL
Aornad 3a delinocmma u Punarcos omyem 3a 208uHama 3asvpsaiia Kvm 31.12,.20152,

PBKOBOZCTBOTO ChIL0 NOTBBPI/IABA, Ye [IPH HU3TOTBAHETO HA HACTOAIIHUA JIOKJIAZ 34 AeHHOCTTa e
TIPEACTABKIIO BAPHO H YECTHO DA3BHTUETO W PEe3yJITATHTE OT ACHHOCTTA Ha APYKECTBOTO 34
UBMHHATHA TIEPHOJ|, KAKTO U HErcBOTO CHCTOAHHE W OCHOBHHUTE DHCKOBE, MpeJ KOHTO €
H3PaBeHo.

»KpoHoe MeHmjkMBHTY EQO/]
Ypes Feopru Jumurpos barakon

HznepanurTeneH AHUPEKTOP

sKpoHoc“ A/
rp. Copun

31.03 2016,
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“Kporoc”All
Aornad 3a delinocmma u Punarcos omuem 3a 2oduHama 3asbpiusaiia Kem 31.12.20152.

TIF'OJHIIEH PUHAHCOB OTUYET
I. OBIIA HHOOPMAIIHU A

Haumenosanue na Ipyscecmeomo: ,Kponoc“ AJ]

YnpasumeneH cogeni:
IHpedcedamen: ,,Kporoc Menudncmonm® EOOT

Yarenoege:
1. Eaenxa Hanatiomoea Barnaxoea
2. ,Kponoc Menudsicmorm* EOO/
3. »Punamc Menudacaroram® EOO

Hsnesanumeanen dupexmop: ,, Kporoc Menudmemsrum® EOOJ

Cocmasumen: Ceemaana JJumumposa

Opucm: Hemwsp ITudepos

Heporcasa na pecucmpayus na Jpysicecmeomo: P. bowazapun

Cedaauwye u adpec Ha pezucmpayus: zp. Cogpus, ya.“Marawescra® N °8.em. 3

PHHAHCOBHAT OTHYET € HHAHBHMAYAJIEH OTUYer HA [[pysKecTROTO,

IIpedmem na detinocm u ocnosra detinocm/u wa Jpyscecmeomo: ~Ipepabomxa u naxemupane
Ha scuMKu 8udose adku, cyweHu nrodose U kagdie, MbP2osus ¢ MX, BHOC, USHOL, MoBpP208UR CBE
CvACKOCMoOnaneka npodyxuus”

Lama na gunaricosus omvem: 31. 12. 2015 T.
Texyw nepuod: roguHaTa 3ao4BaIIA Ha O1. 01. 2015T. M 3aBBPIIBAILA HA 31. 12. 2015T.
IIpedxoden nepuod: roguHara sanousania Ha O1. O1. 2014T. 1 3aBbpILIBALIA HA 31. 12, 2014T.

Jama na odobpenue 3a nybauxysane : 31.03.2016
Opean 0dobpur omuema 3a nybauxyseane:CbBeT Ha JHPEKTOpHTE, upe3 pelleHHe OT
31.03.2016r.

CtpykTypa Ha KanuTaaa

Axagionep _ _ 31.12.2015 .
Bpoit aknuu CroHHOCT IInarenu % Han
"Kponoce Musectsbut I'pyn” AJT 72 698 7 269 800 7 269 800 95%
HOUSE MARKETING LTD 3 666 5%
TR o6 1100%

II. BA3A 3A M3TOTBAHE HA ®HHAHCOBUTE OTYETH W TIPWIOKEHH
CbILECTBEHH CUETOBO/IH ITOJIMTUKH

QunancosuAmM OmMuEM e U320MeeH CB2AACHO USUCKSAHUAMA Ha benzapcromo
CuemoeodHo saxorodamencmeo 8 Hayuorarwama easyma nHa Penybauxa Bwazapusa -
beacapcxu nes.

Ot 1 AHyapy 1999 rouHa GBITAPCKUAT JIEB € ¢ BUKCHpaH Kype KBM eBpOTO: 1. 95583
JieBa 3a 1 eBpo.

Tounocmma Ha cymume npeacmaeeHu 858 ¢1£HGHCO6HH omuem e xu1a0u 6"6/12apc1{u
Aaesd.
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“Kponoc”Afl
Aoknad 3a delinocmma u $uHoHcos omvem 30 20BuHama 3asbpuwsauwa kom 31.12.20152,

Hacrosamusar ¢HUBAaHCOB OTYET € H3IOTBEH B CHOTBETCTBHE € M3HCKBAHUATA Ha
MexayHapo/HH cTaHAApPTH 3a (GHHaHCOBH oTdetn (MC®QO), npueru or KoMmucusaTa Ha
Erpornelickus cp103. PHHAHCOBHAT OTYET € U3rOTBEH M B CLOTBETCTBHE C M3HCKBAHMATA
Ha MexIyHapojHuTe CTaHAAPTH 3a (HHAHCOBA OTYETHOCT, IyDJMKYBaHHM OT
MexxyHapo/{HHs CHBET 110 CIETOBO/IHHM CTAHAAPTH. Benuxku Mex/yHapo/iHi CTaHAAPTH
3a (PHHAHCOBH OTYETH Ca MyONHKYBaHH 0T MexAyHApOAHHA CBBET IO CUETOBOIHU
CTaH/IapTH, B CHJIA 3a MepUo/la Ha HM3TOTBAHE Ha Te3W KOHCOJHAHpaHH (PMHAHCOBH
OTYeTH, Ca IIPHETH OT EBPONEHCKUA ChI03 Upes MPoLe/Typa 3a 000peHHe, yCTaHOBEHA OT
Komucunara Ha Erporefickus cpros.

PHHAHCOBUTE OTYETH €A M3TOTBEHH HAa NPHHLHNA HA JAelCTBAIO JIPY’KECTBO, KOIHTO
Ipezgionara, ue JpyecTBoTo 1e NPOAB/LKH AeHOCTTa CH B 0603pHMO Ohiele.

Hsroresinero Ha GHHAHCOBHTE OTYETH B cbhoTBeTCTBHE ¢ MC®O M3mckBa ynorpebara Ha
CYETOBO/HH TIPHOJH3HUTENHU OleHKH. Korato e mpuiarajo cuyeToBOAHATA IMOJUTHKA,
PBKOBOJICTBOTO CE € OCHOBABAJIO HA COOCTBEHATA CH NperieHKa.

IIpy npuiaraie c4eToBo/iHA MOJIUTHKA CHC 33/iHA []aTa, IPH IPEH3YHC/IABAHE HA CTATHH
(rpemku) ¢be 3aHa faTa MM KOTATO Ce NPEeKJacH(UIEPAT CTATHH BBB (PHHAHCOBHTE
OTYETH, Ce IPEJCTABAT TPH OTYETa 3a (DMHAHCOBO CBHCTOSHHME W JABA OT BCEKH JPYTH
OTYETH M CBbP3aHHTE C TAX MOSACHUTEIHH HPHIOMKEHHA.

OCHOBHH ITOKA3ATEJIH HA CTOITAHCKATA CPEJIA
OcnoBHUTE 10Ka3aTe/IM HAa CTOTIAHCKATA CPEJA, KOHTO OKa3BaT BJMAHHE BHPXY AeHHOCTTA Ha
HApyskecTBOTO, 3a IEPHO/IA 2014 — 2015 I, €A IPE/ICTABEHH B TabJIUIATA TTO-/I01Y:

HokazaTena 2015 | KpM gata | HaTouHHK 2014
BBII B mutH. a8, 62 180 30.09.15 | HCH 82164
Peanen pacre:x Ha BBIT 2,00% Aex.15 | HCH 2,34%
Wndrnanus B kxpasi Ha roxuHATA -0,40% | HoemBpu.15| HCH -1.40%
Cpenen BalyTeH Kypc Ha LIATCKHA 10J1ap 1,76441 1.12.2015 | BHB 1,47419
Basryren kype Ha matckus gosap 1,70007| 30.12.2015|BHB 1,60841
bBespaboTuila B Kpas Ha roguHaTa 8,30% Q31 HCH 10,60%
OcHoBeH JIXBEH IIPOLEHT B Kpas 0,01% 1.12.2015| BHB 0,02%

Harnume 3a 20152. ca mexywu, Hamounux HCH- nybauxauuu Ha 30.12.20152.; BHE

H3ABJAEHHE 3A ChOTBETCTBHE

JApy’eCTBOTO BOAM CBOETO TEKYLIO CYETOBO/ICTBO U M3rOTBA (DMHAHCOBUTE CH OTYETH B
CLOTBETCTBHE ¢ MexayHapojHuTe CTaniapTH 3a (uHaHcoBa ordernoct (MC®O), mpuern or
Komucusra na EBponefickust ¢b103, B CHJIa Ha 01 sIHYapH 2015T.

MexpayHnapoasu cTaHapr 3a puHaHcoBo oruuTane (MCDO)

MC®O 3 busnec xombunayuu (uzdaden 2004 2.) sa npudobusanun, npuxaoHeHu npedu 1
AHYapu 2012 e,

MC®O 3 Busnec kombunayuu (npepabomen 2008 z.).

MCOO 5 Hemerxywu (dvazompaiinu) axmusu, dvpicanu 3a npodaxcba u npeycmaxogeHu
detinocmu.

MCOO 7 Dunancosu UHCMPYMEHTTILL OTI08ECNABAHUAL.

MC®O 9 Dunancosu uHCmMpyMeHmu: KAacUBurayus 1 oyeHxa.

MC®O 10 Komncoaudupanu dunancoeu omuemau.

MC®@O 11 Ceemecmtu cnopasymeHus.

MCDO 13 Oyenagare no enpasedausa cmoiiHocnt.

MesxyHapoasau caeroBoaH# craugzapra (MCC)
MCC 1 [Ipedcmassne na unarcoeu omuemu
MCC 2 Mamepuaniu sanacu
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MCC 7 Omxem 3a napuHume nomoyu

MCC 8 CuemosgodHa noaumuxa, npomMeHu 8 npubauzunmeaHume cHemoeoO U OUeHKN U 2peluKl
MCC 10 Cobumus caed damanta Ha oriemHtus nepuod

MCC 12 Jlansyu sspxy doxoeda

MCC 16 Hamomu, MaQuiuHU U CoOPBICEHUS

MCC 17 Ausunau

MCC 18 ITpuxodu

MCC 19 /loxodu na Haemu auua

MCC 21 Ehexmu om npomenu 8s8 saaymHuime kypcose

MCC 23 Pasxodu no zaemu

MCC 24 OnosecmseaHe Ha C86p3aHU AU

MCC 27 Koncoauduparu u unousudyannu diunancosu omuemu (npepaomen npes 2008 2.)
MCC 32 dunaxcosu uHcmpyMeHmu: npedcmasste

MCC 33 Hoxoou na axyus

MCC 36 Obesyenxa na axmusit

MCC 37 IlIposusuu, ycaoeHu 3adsAnceMun U YCACBHU QKIMUBL.

MCC 38 HemamepuaaHu akmusu

MCC 39 @PuHaHCO8U UHCTIPYMEHTIU NPUSHABAHE U OUEHABAHE.

MCC 40 HHgecrmuyuoHHU UMOMLL

HPHJIOMKEHH CBINECTBEHH CYHETOBO/IHH HOJIHTHKEH

lipomeny B CUCTORBOZHATA NOJHTHEA

Tosu roauinen GUHAHCOB OTYET € U3TOTBEH, CIAa3BalKH IPHHIMIIA HA JIeHCTRAII0 TPEANPHATHE
B choTBeTCTBHE ¢ Mexaynapoguute CraHzapTy 3a ®unancoso Oruuratie, uzfageHu or CohBeTa
3a Mexnaynapoauu Cuerososnu Crasgapte (CMCC) M BCHYKU passcHeHUA H3JIaJIeHH OT
Komurera za Paszachenns Ha MCPO, B cuya Ha # OT 1 sSiHyapH 2015T., B KOWTO Ca IPHETH OT
Komucusra Ha EBponelickus cn1o3.

PUHAHCOBUAT OTYET € U3TOTBEH HA 6a3a KOHBEHIMATA 34 MCTOPHUECKATA IleHa, OCBEeH, aKo He e
NIOCOYEHO APYro B CYETOBOAHHUTE IOJHMTHKH HO-7IoJIy (Hampumep HAKOM (PUHAHCOBH
HHCTPYMEHTH, KOMTO Ca OIleHEHH 110 CIpaBe/yiNBa cToiiHocer). MetoprueckaTa 1leHa ¢e 0cHOoBaBa
Ha CIIPABEJIMBATA CTOMHOCT HA TIPECTAIHATA, JaZ€HA B 3aMAHA Ha AKTHBEH.

FogumauAT GUHAHCOB OTYET BKIIOYBA OTYET 32 HevanbaTa wian 3arybara U Apyrus sceobxBaTeH
JIOXOJ, OTYET 3a (PHHAHCOBOTO CHCTOSIHHE, OTYET 38 IPOMEHHTE B COOCTBEHHs KallHTaJl, OTYeT 34
NMAPUYHHTE IIOTOLH, KAKTO M IIOSCHHUTEJIHH NPMHAGKeHus. [[PUX0/{H U pasxo/iv, ¢ U3KIIOUEHHE
Ha KOMIIOHEHTH Ha Apyr BceoOXBaTeH JIOXOJ, ce IPH3HABAT B 0TYeTa 3a neuanbaTta WiIH 3arybaTa.
Hpyr BceobXBaTeH JIOXO/ Ce MPU3HABA B OTYETA 3a BceoOXBATHHA AOX0/ M BKITIOUBA eJIeMEeHTH Ha
TPHXO/H H PasXofu (BKJIICUHTEIHO KOPEKIHH OT NpexyacupuKanms), KOHTo He ca IPH3HATH B
oryera 3a neyalbaTa MIM 3arybara, KaKTO M3WCKBA WIM KakTO e paspemeHo or MCHO.
Kopexitnn or npewiacupHKanud ca cyMmure, npexiacuduyupany B nedanda wid saryba B
oTyeTa 3a mevanbaTa WM sarybaTa 3a TEKyLIMs IEPHO/, KOMTO ca OWJIM IPU3HATH B APYT
BceoGXBaTEH J0XOA Ipe3 TeKYIUsS W HPeNXOAHH IepruoAu. TpaH3aKIuy c¢be COGCTBEHHULIUTE HA
HpyKecTBOTO B Ka4yecTBOTO MM Ha COBCTBEHMIIM Ce MpU3HaBaT B OTYETa 332 TIPOMEHHTE B
coOCTBEHMSA KaTIMTaJl.

HpykectBoTO n3bupa xa npejcTaBH eAMH OTYeT 3a Iedanfata wWiad 3arybaTa ®W ApyTHs
BceoOxBaTeH HoxXo/. Pasnenure ce npeAcTaBAT 3ae/{HO, KATO TO3H 3a Ileuasbara MM 3arybara e
I'BPBH, CJIe[(BAH HEIIOCPEACTECHO OT pasz/ielia 3a APYrHs BceoOXBaTeH N0XO0/.

HpyxeeTBoTo HW30Mpa Ja HpeicTaBs OTdeTa CcM 3a newanbara Wik 3arybara M JApyrus
BceoGXBateH JIOXO0, KaTo NPy KIackpUKalIsITa H3M0JI3BA METOIA ,,CHIIHOCT Ha pasxoaure”.
®opMaThT Ha oT4era 3a (PHHAHCOBOTO CBCTOSAHME € 0asHpaH Ha pasrpaHHYEHHETOo
TEeKYIl/ HETeKYILI.

3a UBrOTBAHETO Ha TO3M TO/UILEH (HHHAHCOB OTUET, CJIe/[HITE HOBH, DEBH3HPAHH WIH U3MEHCHH
TIOCTaHOBJICHHS ca [IPYJIOKUMH 3a (PHHAHCOBATA I'OJJHHA, 3aTI0UBAla Ha 1 AHYapH 2015T.;
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II'spBOHAYAJIHO HPIJIaAraHe HA HOBH H3MEHEHH:A KbM CbhHIECTBYBANIM CTAHAAPTH H
PassiCHEeHHH, BJI€3/IH B CHJIA [IPe3 TeKYLIHA OFUYeTeH IIePHOL,

CiieiHHMTE HOBU M3MEHEHHS KbM CHIIECTBYBAIM CTAHAAPTH U HOBH DazfacHeHHsS, HU3/1ajieHH OT
Ceeeta 32 Mexaynapoass cuetoBoAHH cranaapti (CMCC) u npueru ot EC ca Bjie3sH B cHA 3a
TeKYIHS OTUETEH TIeEPHO/I;:

¢ UM3Mmenenua Ha pa3aduyHH cradmapta [Hozobpenus Ha MCOO (mmxsia 2011-2013),
MPOM3THYALIH OT TOAUIIHEA [IPOeKT 3a nojocbpenus va MCPO (MCHO 3, MCHO 13 u MCC
40) OCHOBHO ¢ LieJI OTCTPAHABAHE HA IPOTHBOPEUYMH M U3ACHABaHE Ha (DOPMYJIMPOBKU —
npuery oT EC Ha 18 fexkeMBpH 2014 (M3MEHEHMHTA A IPWIOKHMHU 32 TORUINHH TIEPUOH,
3a1104YBAlIlly HA WIH ¢Jief] 1 AHyapH 2015);

¢ KPMC®(O 21 Hanosu, npuer or EC Ha 13 10oHH 2014 (B cwia 3a TOAMIINH IEPHOIH,
3aII0YBAIITH Ha HJIH cJIef] 17 I0HHA 2014).

Hsmenenusa Ha CBUICCTBYBAIM craHpgapTy, usgageHu or CMCC u upuern or EC,
KOHTO BCEe OHIe HE Ca BJIE3JIH B CHJIA

e Usmenenus Ha pazjuuHH craggapra llopobpenus nHa MC®O (EKBA 2010-2012),
MPGH3TUYAIE OT FOGHIIHHA [IPOEKT 3a ojobpenus Ha MCOO (MCPO 2, MCPO 3, MCPO
8, MC®O 13, MCC 16, MCC 24 i1 MCC 38) 0CHOBHO ¢ 1eJI OTCTPaHsIBaHe Ha NPOTHBOPEUHA H
uzsAcHaBane Ha (QOPMYIHPOBKH — npuer oT EC Ha 17 AexkeMBpH 2014 (M3MeHeHUATA ca
[IPUJIOKUMH 3@ TOAUIIHH IIePHOH, 3alI0UBAN[H Ha WIH ciex 1 heBpyapH 2015),

* Hamenenne Ha MCC 16 MoTH, MalnHu H coopbkennsa n1 MCC 41 3emeznenue - 3eMezesnne:
TUI0/I0NlakHA pacTenus — npueTo oT EC Ha 23 HoeMBpH 2015 (B cHJIa 32 TOAUILHN IEPUOLH,
3aTIOYBAHEH HA WIH cJiel 1 AHYapH 2016);

» Msmenenne na MCC 16 Mmotn, manmnu u csopsxenns 1 MCC 38 HemaTtepuainy akTHBY -
MssicHsABane na JOIMyCTHMMTE MeTOIH 32 aMOPTU3anud - 1ipreto oT EC Ha 2 IeKeMBpH 2015
(B crs1a 3a POJTUIIHHE IIEPHOZM, 3aII0UBANIN HA WK cJlel 1 SHyapH 2016);

* Hamenenwne na MCC 19 [/loxosu Ha HaeTn auua - [Inanose ¢ aehrHUpaHH A0X0AH: BHoCKU
OT HaeTHTe juia — npuero or EC Ha 17 nexeMBpH 2014 (B cufa 33 TONUMIHH IIEPHOIH,
3alIOYBaIllH Ha WIH cie/l 1 reBpyapu 2015);

e Hsmenenue nHa MCOPO 11 CeeMecTHH cropasymenus - CYETOBOJIHO OTYUTaHe HaA
npuacOHBaHe Ha y4acTHA B CbBMECTHA JleHHo T - npuero oT EC Ha 24 noemspH 2015 (B ciula
3a TOAMIIHY TePHOH, 3aII0YBAIIH HA WIH ¢JIefi 1 THyapH 2016);

* Msmenenue sa MCC 1 IIpencrassine nHa ¢uHamncoBu oTueTd — MHHIUMATIBA 3a OHOBECTABAHE
- npuero ot EC Ha 18 nexeMBpu 2015 (B cuJia 3a ro/{HIIHHA IEPHUOAM, 3aII0UBAIIH Ha HIH CIe]
1 AHYapH 2016);

s Hasmenenue na MCC 27 UnguBuayaiHu GUHAHCOBH 0TdeTH - MeTo Ha cobeTBeHMA KaluTal
B CaMOCTOATEJIHUTe (PHHAHCOBH OoT4eTH - mpuero ot EC Ha 18 aexkemspu 2015 (B cuia 3a
TOJWIIINY [IePHOAH, 3ATI0YBAIM Ha WIH CJie]] 1 AHYapH 2016);

» M3smMeHeHHA Ha pasJMYHH CTaHAapTH Ilogob6penus na MCO®O (Uuxea 2012-2014),
HPOU3THYAINH OT TOJAMNTHHES IPoeKT 3a nopobpenus Ha MCOO (MCOO 5, MCPO 7, MCC 19
1 MCC 34) 0CHOBHO ¢ IleJI OTCTpaHABAHE Ha POTUBOPEYMA K H3ACHABAHE Ha (DOPMY/IHPOBKH
- npueTH oT EC Ha 15 AexkeMBpH 2015 (M3MeHeHHUATA ca TIPMWIOKUMHU 33 FOAUIIHU [IePHOMIH,
3aII04Ballld Ha WIH cJIef] 1 tHyapu 2016).

HoBwu cranaapTn H pasacHenHsn, uspagenn or CMCC, KOHTO Bce OHie He ca IIPUeTH
ot EC

Honacrosiinem, MC®O, npretn ot EC He ce paziduasar ¢hillecTBEHO OT Te3H, apuerst or CMCC,
¢ M3KIICUCHHE Ha (JIEJHUTE CTAHAAPTH M H3MEHEHMA HA CHLUICCTBYBAIIH CTAHJIAPTH, KOUTO BCE
owe He ca ofrobpenu ot EC xbM JjaTata Ha oj06psiBate Ha HACTOSLUA (QUHAHCOB OTUET:

¢ MC®O g PunaHcOBH HHCTPYMEHTH (B CHJIA 32 FOHINHHA TIEPHO/IH, 3aIIOUBAINY Ha WM cJie]] 1
sTHyapH 2018);

* MCPO 14 PazueTu 3a peryjJaropHH OTCPOYEHH CMeTKH (B CHJIa 3a TOMMIIHM IIePHOMM,
3aro4Balllil Ha WIK CJIefl 1 sHyapu 2016) — EBporefickaTa KOMHCHS € B3eJia pelleHue [1a He
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3a1104Ba IIpoleca Nno MpHeMaHe Ha TO3W MeX(IHHeH CTAaHJapT H Ja U34YaKa OKOHYATeJIHUA
CTaHAapT;

e MC®O 15 TIpuxoau OT ACrOBOPH ¢ KJIMEHTH W JpPYrH U3MeHeHMs (B CHJIa 3a TO/MINHH
TIEPHOH, 3aII0YBALH HA HIH ¢Jie][ 1 SHyapH 2018);

e  MC®O 16 JIuzunr (B CLIA 32 POAUIIHN IEPHON, 3aTIOUBAIITH Ha WK c/ie]] 1 AHyapH 2019);

¢ Hamenenus na MCPO 10 Koncosmmpupanu durancosn otietn u MCC 28 MupecTunuu B
AcOUMUPaHH W CBBMECTHHU UpeAnpusaTus - [Ipopaxba MM BHOCKA HAa aKTHBH MeKILy
HHBECTUTOP W HEroBO ACOUMHPAHO WM CBHBMECTHO NpeilnpHATHe (B cmiia 3a FOAHIIHHA
TIEPHOJIM, 3aTTOYBAIIH HA HJIH ¢JIe/ 1 IHYapH 2016);

s  Hzmenennn na MCPO 10 Konconupupanu ¢uaancosy oruerH, MCPO 12 OnoBecTaABaHe Ha
msuioBe B Apyru npexaupwarvss u MCOO 28 HMupectunii B acOIMHPAaHH U ChBMECTHH
NpeanpHATHA: VHBECTHIMOHHYE NPEANpuUATHA -~ [lpWiarane Ha H3KIIOYEHUETO 34
KOHCOHaIuA (B CHIa 3a TOUIIHHE IIEPHO/H, 3aI10UBaIIH Ha MIIH ¢JIe]] 1 THyapH 2016);

JpyxxecTBoTo o4akBa IPHeMaHeTO HA Te3H CTAHZADTH U H3MEHEHHsA B ChIIEeCTBYBALIU
CTAHAAPTH /la He OKa)Ke CHIeCTReH e(heKT BBPXY (PUHAHCOBHs OTYeT Ha Jpy:KecTBOTO B
epuo/ia Ha MEPROHAYAHOTO UM IpHIaTaHe.

Hp]lCMRHCTO Ha TC3H HIMEHCHHA KbBM CHLIHCCTBYBAIUH CTAHAADPTH H PAa3sACHCHHS He ¢ A0B&JIO [0
NPOMCHH B CHETOBOAHATA IIOJANTHKA HA HPYH{CCTBOTO.

Muuumanna CPABHHUTC/AHA HH (I} opMaIiAa

C uskmoueHue Ha ciaydaurte, korato MCOO paspeniasaT WM H3HUCKBAT JPYTO, APYKECTBOTO
TpejcTaBs CpaBHUTEsIHA WHQOpPMAaLKA 110 OTHOIIEHHE HA NPe/X0/leH NePHoJ 32 BCHUKH CYMH,
OTYETEeHH BB (PMHAHCOBUTE OTUETH 34 TEKYIITUA FIEPHOI.

Jpy>xecTBOTO Mpe/cTaBsa KATO MHHUMYM JIBa OT4eTa 3a (PMHAHCOBOTO CHCTOSIHHE, /[BA OTHETA 32
neuanbarta Wiy sarybara H Apyrus BeceoOXBaTeH JOXOJ, ABa OTIEIHH OTYeTa 3a Iedajbara MM
sarybara (axo ce TIpeACTaBsAT TaKMBa), JBa OTUETd 32 NAPHYHUTE TIOTONH H JiBa OTYETa 3a
TIIPOMEHUTE B CODCTBEHHA KATTHTA U CBBEP3AHUTE ¢ TAX MOACHHTEIHH MPHAOKEHUA.

Korato TekcroBata omucaTellHa HHGOPMAIHA, ChAbpKAIla ce BBE (DHHAHCOBHTE OTYETH 3a
npenxoAHus,/ IpeAXoJHITE NepHoA(IL), IPOAB/KABA Ja Oblle aKTYaIHA H 38 TeKYIHUA [IePHO/] ce
IPaBU BP'h3Ka ¢ IPEJIXOIHMA, 0c06eHO KOTATO TOBA € CRBP3aHO ¢ HECUTYPHOCTH, TIPUOIMENTETHH
OIEHKH, TPOBH3HH HIIH 00E3IeHKH.

Ononecraraniig Ha 00e31CHKA B OTUYCTHTE, NyOJURYBaHH Ope3 2015 1.
IIpnm ceramsara HKOHOMHYECKA CPEAA, OMOBECTABAHUSTA, OTHACAIH ce o obearneHka, ce
XapaxKTepH3UpaT ¢ HapacTBaulo suadenue. [lopaau ToBa te3n lloacHUTEIHH NPWIOYKEHHA KBbM
nyGIUKYBaHHUTE NIpe3 2015 T. 0TUeTH Ha J[py>KecTBOTO, CHABPIKAT MOJPOOHM OITOBECTABAHHA HA
obesreHKa, KbM CJIe/HHTE PasAesi:

¢ OnoBecTABAHMUA HO CUETOBOLHATA TIONHTHKS;

¢ OrmoBecTsABAHWA HA CBIECTBEHH IIPE/[IOA0XKCHHA,

¢ lmMorn, MalllHHY, CHOPEKEHHUA U 000pyABaHeE;

e Hewmarepua/iHH aKTUBH;

e Jpyru ¢oUHAHCOBH AKTHBH;

e ToLproeckH B3eMaHUA.
OmnoBecTABaHHs 32 KOMIVICKTA (PHHAHCOBH OTYETH
IIsanua KoMneKT GUHAHCOBY OTUETH, BKITIOUBA CJIEIHUTE KOMIIOHEHTH:

e OoT4eT 3a (PUMHAHCOBOTO CHCTOSTHHE KBM Kpasi HA TIEPHUOZA;

* oTueT 3a nevanbarta Wiy 3arybaTa 1 Apyrust BeeoOXBaTeH A0X07 32 IIEPHOJIA;

* OTYeT 3a IPOMeHHTe B COOCTBEHHA KaIlWTaJI 34 IEPHOA;

*  OTYeT 3a& [NapUYHHTE MIOTOIH 32 NIePHOJIa;

s TOSCHUTEJHH IIPHJIOXKEeHHs, NpeAcTaBaaBainy o6oblneHe Ha MI0-BaXKHHTE CUETOBOJIHH

MIOJTHTHKH H J(Pyra IOACHUTeNMHA UHQOpMAaIHs; H
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[IpeacraBAT ce c e/HAKBO 3HAUYEHHE BCHUKM (PUHAHCOBH OTYETH B IIBJIEH KOMIUJIEKT OT
¢$UHAHCORU OTYETH.

M36opa Ha PBLKOBOJCTBOTO € [Ia TIPEACTABH €IMH OTUeT 3a edanbara wiM 3arybaTa U APyTHA
BceoOXBaTeH OXO.

PobroBosicTBOTO € M36paso Aa IpeACTaBH KOMIOHEHTHUTE HA JIPYTUs BeeoOXBATeH AOXOJ IIpean
CBbP3aHHTE IAHDPYHU edreKTu. JlanbKa Mesk/ly KOMIIOHEHTHTE € PA3TPe/e/IeH MeXK/ly Te3H, KOHTO
f1xa MOIJIM BIIOCJIE/CTBHE Jla ObIaT npextacu(Gpuuupatn B pas/jelia Ha ieyanbara wia 3arybara,
M TE3H, KOUTO HAMA BIIOCJIEACTBHE Jia 6pAaT Npekyiacu(pUUUPaHy B TOSH pas3jeil.

JOonycTHMO aJlTePHATUBHO TPETHPAHE

B onpepenenn eayuan, MCO®O nospo/isaBa HoBede OT €IHO Bh3MOKHO CUETOBOHO TPETHpaHe Ha
ompejiesieHa cAesiKka WM chbuTtHe. JIMuara, usroTBALIM (DHHAHCOBHTE OT4eTH, TpabBa ja
n3bepar ToBa TPETHpaHe, KOETO HAH~TOYHO CHOTBETCTEA Ha IeiHoCTTa Ha JIPy»KecTBOTO.
Cormacno MCC 8, ot JIpy»eCcTBOTO Ce H3HUCKBA Ja MoAbepe W Aa TIpUJIara CBOUTe CYeTOBOIHH
IIOJIMTHKH TIOCTEIOBATEIHO 3a IIOA0OHHTE CAIEAKH U/ WK 38 APYIH CHOMTHS U YCJIOBUA, OCBEH
Kxorato pameH MCPO KOHKpETHO HM3HMCKBA WIH NO3BOJABA KATEIOpH3allUsA Ha IO3HIMHTE, 3a
KOHTO MOTAT Ja ca HOAXCHAINH pa3/IMiHH NOARTUKH. Korato zagen MC®O wusucksa Wi
MO3BOJIABA TaKaBa KaTeropusauisl, 3a BCsAKAa eJHAa OTJAeAHA Kareropus ce moabupa u
II0CJIE/IOBATETHO Ce MpIJIara HaH-TIo/IXO/AIATa CYETOBOHA oyiuTUKa. [lopaju ToBa, cyies KaTo
Beue e u30paHo HAKOE OT WITEPHATHBHUTE TPETUPAHMA, TO ce HPEBPHIA B CYETOBOJHA
NONWTHKA U TpAGBa fa 6b/e nocsie[0BaTesIHO pHaaraio. IIpoMeHH 110 cYeTOBOAHATA TOJTHTHKA
Tpa6Ba /1a ce U3BDLPIIBAT CaMO KOraTO TOBA C€ HM3UCKBA 110 CHJIATA Ha CTAHZAPT WIH ThIKyBaHe,
WIH aKo, B PESyNTAT HA [IPOMHHATA, BBIPOCHMTE (JUHAHCOBH OTYETH IHIE MPEAOCTABSIT IO-
HaZleK/[Ha U peJieBaHTHA WHGOPMATIH.

B nacrosmara mybnuxanus, xorato MC®PO naBa Bh3MoxkHOCT 3a usbop, JpykecTBoTO
BB3IPHEMA €{HO OT Bb3MOXKHHTE TPETHpaHHA, a MUMEHHO TOBA, KOETO € HAH-IIOAXOAAINO 3a
obcrosTencrsaTa, B KOMTO ce HaMupa. B xomenrapa ce ommcBa mospo6HO Kosi e usbpasara
IOINTHKA, KaKTO H OPWYHHWTE 3a TO3M H300p, M ce NPEACTaBAT HAKPATKO PAa3JIUKHTE B
H3HCKBAHUATA OTHOCHO OIOBECTABAHMSATA.

PHHAHCOE 0030P OT PHROBOJICTBOTO

B nompinenve kbM (UHAHCOBUTE OTYETH, MHOTO IIPEATPHATHA IIPEACTABAT (PHHAHCOB 0630p OT
prroBoZicTBOTO. B MCOO HsAMa M3HCKBaHe Aa ce MpeAcTaBs Takasa WH(OpMAIMA, MaKap ue
naparpad 13 or MCC 1 cbIBpKa KpaTKO OIHMCAHHE HA TOBA, KOETO MOXKe Jja ('bjle BIJIIOUEHO B
elHH roAnieH joxnaj. Ilpes gexkemepu 2012 r. CeBeTHT 10 MEXKAYHAPOJHHM CYETOBOHU
cragfiaptn (CMCC) wuspame MC®O MWanoxkenne 3a mnpakTHkara - Komenumap Ha
DPBK0600CME0MO, KOHTO O4epTaBa efiHa IIMPOKA, HeoOBBP3BAIa paMKa 32 IPECTABIHETO Ha
KOMeHTApa Hd PBKOBOACTBOTO BBB BPB3Ka ¢ (PMHAHCOBHUTE OTUYETH, U3TOTBEHH B CLOTBETCTBHE C
MC®O. Axo Mpy:ecTBoTe peHm Aa cle[Ba YKasaHuATa, ChAbp:KAIH ce B Hanodcenuemo 3a
npaxmukanida, To PEKOBOACTBOTO Ce HACHPUaBa /ia 00ACHM cTelleHTa, B KOATO € GHI0 caeABaHo
Hznoxncenuerno 3a npaxmuxama. VissiBjieHwero 3a ChOTBETCTBHe ¢ H3aodicenuemo 3a
NPAKmMuKanid ce JoMycKa caMo, aKo BRIPOcHOTO Hanoxenue e G110 ¢j1eaBano H3IAJIO.
Ceapprkanuero na PHHAHCOBHA 0630D OT PHKOBOACTBOTO C€ OIIPEJIe)is OT MECTHH M3HMCKBAHUA
Ha Ia3apa ¥ OT BBIPOCUTE, KOMUTO ca cnenudpUYHH 3a jajeHa opucauknusa. Ilopaau Tosa,
py:xecTBoTO He e npeAcTaBWIO (PHHAHCOB 0G30p OT PBHKOBOACTBOTO, a IOAHIIEH AOKIAA 3a
JOeHHOoCTTA,

HIPH3HABAHE HA ITPHXO0ON

Ipuxon ot npojsakta Ha CTOKH

IMpuxox or npopax6a HA CTOKK Ce IPH3HABA BBB (DMHAHCOBHMAT OTUET 34 BCeOOXBATHHS JOXOM
Ha Jarara, HAa KOATO CTOKMTE ca JIOCTABeHM Ha KJMEHTa W TMpPaBOTO Ha COBCTBEHOCT e
npexsbpsieHo. [Ipuxon e cnpaBemnBaTa CTOHHOCT HA MOJyYEHATA WM AB/KUMATA [PECTAIsa
34 CTOKHWTE, HETO OT TBPrOBCKM OTCTBIIKH M JaHBHH (T.e. JanbK mobGaBeHa CTOHHOCT) TipH
npogaxkbara.
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“Kporoc”Af
Aoknad 3a deiinocmma u Punarcos omyem 3a 208uHaMa 3aebplileailia Kom 31.12.20152.

Tawen 3a O0cayirpane
Taxcute 3a obcy:KBaHe ce TPHU3HABAT MIpe3 HEPHOAA Ha JOTroBOPa 3a obcIyskBaHe.

HpiiXOi{H OT JIHXBH
HpI/EXO,I[I’I OT JIMXBH C€ TIPH3HABAT MNPONOPITHOHANHO 34 MepHoJa N0 Meroha Ha E(beKTI/IBHaTa
JIHXBA.

IIpHX0)H OT Bh3HATPAKACHHSE 3a 1IpaBa

1Ipuxoan 0T puKcHpaHu BR3HATPAKAEHHA 34 [IpaBa ce TPU3HABAT CHIVIACHO CHILPKAHHETO Ha
CHOTBETHOTO CIIOPa3yMeHHe, Ha JiHHelHa 0asa 3a nepHoe/ia HA JIMIEH3UOHHOTO CIIopasyMeHue.
Bpsnarpaxienusra 3a mpasa cBBp3aHH ¢ npopaxbu ce mpusHaBaT B newanba WM 3aryba,
KOTATO HNPOIYKTHTE ¢a HPOJIajIeHH OT IOJAYYATENs Ha JAHIeH34a.

ITpuxoaH or JHBHACHTH
Hprxo/ OT AUBHAEHTH Ce IPH3HABA, KOTAaTo Ce YCTAHOBH MPABOTO /ia Ce TIOJIy4H JHBH/CHT.

Ilpuxoaw or pHHAHCHpAHE

ITosyuenoTo ¢uHaHCHpaHe ce OTYHMTA KATO NPMXOJ, KOraTo WMa 3HAYMTE/IHA CHIYPHOCT, ue
HpykecTBOTO 11 UBTBJIHH YOIOBHATA, IPH KOUTO TO € oTnycHaTo. PHHAHCHPAHE, MOJIYyUEHO 32
[IOKpHBaHE HA TEKYIO BB3HHKHANK Pa3Xx0zH, Ce NIPH3HABA KATO MPUXOJ| B CHIIUA NEPHOA, B
KOHMTO ca BB3HHKHANM pasxofure. PHHAHCHpPaHe, IOJIYYeHO 3a NPHAOOHBAHE HA HETEKYIUH
MaTepHaJHi W HeMaTepHJIHH aKTHBU cCe IIpH3HaBa KaTo IIPUXOX OT (PHHaHCHpaHe
TNPOTIOPUHOHAIIHO HA HAYHUC/IEHaTa 3a HepHoZa aMOPTH3alHsd Ha aKTHBUTE, NPHIOOUTH C
IOJIy4€HOTO (PHHAHCUPAHE.

PASXO/TH

JpyKECTBOTO OTYMTA TEKYILO PA3XOANTE 32 JIEHHOCTTa 110 HKOHOMHYECKH eJIeMeHTH U Cile)| TOBA
TH OTHACs 10 (YHKUHOHANHO NpefHasHauYeHHe ¢ Hesl GopMupane pa3mepa Ha pa3XxomHTe I10
HanpaBieHUs ¥ JledHocTH. [IpusHaBaneTo HA PasxoAM 38 TEKyIMs IEPHOJH ce H3BDBPHIBA TIpH
Ha4uC/ABAHE HA CHOTBETCTBALIUTE UM TTPHXO/IH,

PasxoauTe ce OTYMTAT Ha NPHUHIMIEA Ha TEKYIo Haunciasane. QIEHABAT ce 110 ClIpaBeIMBaTa
CTOMHOCT Ha IUIATEHOTO HJIM Ha MPEJCTOALIOTO 32 IUIAIIaHe.

O0mH H AZMHHHUCTPATUBHH Pasxoin
Ta3u pasxojina KaTeropuA BKJIIOUBA BCHYKH PasdXo4H 0T 061 ¥ a(MUHUCTPATHBECH XapakTep.

Texnosorsany pasxoau (3arybu)
Bb3 ocHoBa Ha rpuera MeTOZMKA M BBTPEIIHM JIOKYMEHTH Ce YTBBPXKaBa HpejlesieH TOAMIIeH
pasMep Ha TCXHOJIOTHYHHTE Pa3Xoiu.

I aniavusg Mo JH3HHNOBH J{IOFOBOPH

IlnamanuaTa 1Mo oTepaTHBEH JIHBHHI ce TPM3HaBAaT B nedanbu w 3aTyGH Ha 6asa JMHEHHHS
METOJI 3a TIEPHO/IA Ha JIMBUHTOBHUA 0TOBOD. [loJlyueHH HOMB/AHUTE/HY [IAlIAHHA ce IPU3HABAT
KaTo Hepas/iesiHa 4acT T 061KTe TM3HHTOBH Pa3X0H IIpes epro/ia Ha JIoroBopa.
MuHHMaIHHTE JIM3UHTOBH BHOCKH X0 (MHAHCOB JIM3HMHT Ce Pa3IpENesIaT Mexay (pUHAHCOBH
pasxojy ¥ HaMaJfABaHe Ha HeypeleHHTe 3a/b/KeHuA. PHHAHCOBUTE PA3X0JiH Ce Pa3IIPE/IeaT
KBbM BCEKH IIEPHOJ 34 BpeMero Ha JIM3UHPOBUs CPOK TakKa, 4ye J(a Ce TIOCTUTHe ITOCTOSHEeH
HepHOHYEH JIMXBEH IIPOIEHT Ha OCTATHKA OT 3aJb/LKeHHeTo.

YoI0BHUTE JIM3MHTOBY IVTALIAHUA Ce OTYMTAT KATO CE PEBU3HPAT MUHUMAJIHHUTE JIM3UHTOBH
NVIALAHUA 33 OCTATBEYHMSA CPOK HA JINSHHTA, KOTATO KOPEKIUATA 10 JIM3HHTA € TIOTBhpIeHd.

DUHANCOBH NPHUXOJH U PASXOLH

$HUHAHCOBHUTE TIPUXO/H BKIIOUBAT IIPUXO/H OT JIMXBH 110 MHBECTHPAHH CPeACTBA ( BKJIOYHTEIHO
HHBECTHIHH, Ha Pa3sToJIOKeHye 3a poAakha), HPUXOAH OT JHBHAEHTH, Nedanba or npoaaxba
Ha (pUHAHCOBH aKTUBH Ha Pa3IIOI0KEHHe 34 npoAak6a, TIPOMeHH B clipaBejinBaTa CTOAHOCT Ha
(UHAHCOBH aKTHBH OTUMTAHH HO CIPABETHBA CTOHHOCT B TIeuanbaTa Wil 3aryfara, neuaiba ot
OMEpalKy B HYXKAECTPAHHA BajyTa, NIPU3HATH KaTo Hedayibu u 3arybu. [Ipuxol oT JHXBU ce
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“Kpornoc”A
Aoknad 3a delivocmma u PuxHancos omyem 3a 200uHama 3asbpwsaia kvm 31,12.20152.

NpHA3HaBa B MOMEHTA Ha Ha4dHC/BIBAHETO MY N0 MeToAa Ha e(i)BKTPIBHaTa JIKXBa. HI)HXO,IL oT
JAUBHACHTH Ce IIpDH3HaBa Ha JaTarTa, Ha KOATO e YCTaiiOBeHO HPaBROTO Ha pr}KeCTBOTO Aa IIOJIY4YH
IMAaaHeTo, KOATO B CJIydad Ha KOTHpPaHM I[eHHH KHIKa e jAarara, cjieJ KOsATO akKuUTe ¢cTaraT
6es [paBo HA [I0oJIy4YaBaHe Ha IIOC/IeJHMA JUBHAEHT.

Kem pasxoaHrTe 3a EEEL:IHOCTI‘& Ce OTHaCsIT U Q)IIHaHCOBI/I pPasxoclH, KOUTO ﬂpy}l{eCTBOTO OTYHTa H
KOHTO €& CBBpP3aHH C obHyainara JEWHOCT. HPHHHHH'I)T Ha Ha4YHCICHHE C¢€ OTHacH A0
(I)HHE[HCOBI/ITS Pa3xo/id, TaKa KaKTO ce OTHaCd A0 BCUYKU APDYTH KOMIIOHEHTH Ha oT4deTa 3a
noxonure. Te BKiioyBaT U BCHYKU 0663L[eHKI/I Ha (I)I/IHE[HCOBI/I aKTHBH.

$UHAHCOBH DPAasxoJH BKJIIOUBAT DA3XO[M 3a JIMXBH 110 3aeMH, 3ary6u oT onepanuHi B
QYHIAECTPAHHA BaJlyTa, IIPOMEHH B CpaBe/l/IMNBaTa CTOMHOCT HA (DHHAHCOBH AKTHBHY OTUHTAHM
O CIPABE/UTHBA CTOMHOCT B mMewanbara wia 3arybara, ofeslieHKka Ha (DUHAHCOBH aKTHBH H
3arybH OT XEPKHHTOBH MHCYPYMEHTH, KOMTO CE NPH3HABAT KATO Tedanfa wim saryoa. Beuukn
PasxXoaM IO IVIATHMH JIMXBYM II0 3d€MH C€ NPU3HABAT KarTo Neuanba Wnu 3aryba, Kato ce
H3MI0JI3BA METO/AA Ha e(DeKTHBHHA JIUXBEH MIPOIIeHT.

Pasxo,u;n 110 3aeéMH, KOMTO He MOTraT Ja ce OTHecar IIPpAKO KBM HpHﬂOGHBaHeTO, CTPOHTECACTBOTO
WIH 1IDOH3BGACTBOTO Ha GTroBapsAnl Ha YCJIOBHsATA aKTHB, Cce IIpHU3HaBaT B nevanbu u 3&1"}761/1,
KaTO Ce U3I0JI3BA METOJila Ha EQ)GKTI/IBHH.H JIMXBEH TPOLEHT.

Heuanbu v 3arybu OT KYPCOBH Pa3iHKY ce IIPEeICTABAT Ha HeTHa 6232 B'bB GHHAHCOBUTE OTUETH.

HEYAJBH FUIH 3AT'YBH 3A ITEPHO/A

BeHMuKH NPHXOAHN U PA3XO/HH CTATHH, IPU3HATH 33 HEPHO/E, Ce BKIIOUAT B Teuaifa Wim 3aryba,
OCBEH aKO CTaHAAPT Wik passicHenue or MCPO usicksar apyro.

HeuanGa win 3aryba e ofijata cyma HA TIPHXOHTE MHUHYC DA3XOLHTE, KATO Ce H3KIIOUBAT
KOMITOHEGHTHTE Ha JAPYT BeeobXBaTeH I0X0/1.

HMOTH, MAIHIHHH W ChOPLMCEHIA

Ilpyu mbpBOHAYAIHO NPHU3HABAHE UMOT, MAIIMHA, CHOPBXKEHNE MK o0opy/iBade ¢e OTYMTAT 110
IleHa Ha NpujobuBaHe, KOATO BKJIOYBA HOKYNHATA 1|€HA, KAKTO H BCHUKH IpeKH pasxoAu 3a
IPUBEXAHETO HA AaKTHBa B pabOTHO CBCTOSHHE 3a TIpeJBHAEHATA My ynorpeba or
PBKOBCACTBOTO.

Crienl WBPBOHAYAIHOTO My NIPU3HABAHE HMOT, Malll¥Ha, ChOpbXKeHue HAH obopynBaHe ce
OTYUTAT II0 HEHA Ha UpH/AoGHBaHe, HaMajeHa ¢ HATPYNAHATA AMOPTH3ALMA U 3arybu or
obe3lenka.

AMOpTH3AIUATA Ce H3UMC/IABA TaKa, Y€ IeHaTa Ha npuzobuBane HA aKTHBa, HaAMajleHa ¢
OCTaTbYHATA My CTOHHOCT, Ja Ce OTIIHIIE 3a EPHOAa Ha TTOJIe3HHS MY MKOHOMUYECKH XKHBOT,
KaKTO cjle/Rra:;

Crpasin 4% nrHeeH MeTo/
Coopbxenus u o6opyasane 10-33% JHHEEH MEeTo I,
KoMmmoTspHa TexHuka 50% JIMHEeeH MeTOI
MoTopiK IpeBo3HU cpejicTBa 8% nHHeeH MeTo
Hpyru 15% srHEeeH MeToy

3eMsATa He ce aMOPTHIHPA

[lonesnusT JKHBOT, OCTAThUYHATA CTOHHOCT U METOJ Ha aMOPTH3aLHA Ce HpervIex/a, KOPpUIHDa,
aKoc e HEOGXOL{HMO, B Kpasd Ha BCEKH OTUYETEH TIEPHUGH.

Hazies MMOT, MalluHa, CHOPBKEHHE WM 0GOPYABAHE ce OTIIHCBA IpH npojamba WIH KOrarto
aKTHBBT OKOHYATe/HO ObAe M3BajileH or ymoTpeba W HE €€ OYAKBAT HUKAKBH ApyrH
HKOHOMMYECKH TI0JI31 OT HErosaTa Npo/ibJuKaBailia ynoTpeGa. Ieuanbure mwin 3arybuTe,
TIOJIy4CHH Npy GpaKyBaHETO WIM M3BAXKAAHETO OT ymnorpefa HAa HMOT, MallMHA, CHOPBIKEHHE
HJIH oﬁopyﬂBaHe, Ce OripeaesdaT, Karto pa3iiiKa Mexny HpHﬁJ’IH.’SHTeﬂHO H3YHCJICHHTEe HETHH
TocThIIeHus oT npofaxkbara W GanancoBaTa cyMa Ha aKTHBA W Ce IPU3HABAT B OTYeTa 32
IOXOTHTE.
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“KpoHoc”Af]
Aoknad 3a deilinocmma u Purarcos omyem 3a 2o0duHama 3asvplisawia Kom 31.12.20152.

Koraro pesepBHH dacTH, pe3epBHO o0opyaBaHe H cepBH3HO o0Opy/Baile OTrOBapAT Ha
OIIpeAe/ICHHETO 38 UMOTH, MalIUHH H CHOPDBKECHUA ce MPHU3HABAT B CHOTBETCTRHE ¢ OIMMCAHUTE
1o rope NOAMTHKH. B mpoTHeeH ciayyall Te3u NO3HIMH ce knacuUIMpaT KaTO MaTepHaaHU
3anacH.

Iocnenpamure pasxonu ce npudOaBAT KbM OalaHCOBAaTa CTOHHOCT Ha aKTHBA HIIH CE OTYHTAT KaTo
OTHENIEH aKTHB, CaMO KOraTto c€ ouaksa, ye Jpy:ecTBoTo 1ie nonyud Objemy HKOHOMUYECKU
W3O CBBP3aHH ¢ ynortpebaTa Ha TO3M aKTHB M KOTATO OTYETHATAa MM CTOMHOCT MOXeE Ja Obie
JIOCTOBEPHO ONpejieNieHa. PaXoauTe 3a TeKywoTo obCyKBaHe HA HMOTH, MAIIHHH, ChOPhKEHNS
1 oBopynBaHe ce OTUYUTAT KaTO TEKYLUH 32 NepHO/IA.

JIH3HHIOBY aKTHRM

Jusuurure ce macmbnunpa'r Karo (PHHaHCOBI/I JIM3MHI'H, KOraTo II0 CBHIECTBO CC IIPEXBLDJIAT
BCHYKH PHCKOBE H H3T0JH, IIPpOH3THYaLlH OT cobeTBEHOCTTA BBPXY JdafdeH 4axKTHB Ha
JH3HHIONIoIydaTes1d. Bewukwm ocrananu JH3UHEH ce KJIaCH(bI/IU,PIpaT KaTo OIlEpaTHBHH JIM3HUHIH.

AXTUBWTE M NACHUBHTE IPpOU3THYAIH OT JOrOBOPH 34 (bHHaHCOB JIM3HHT HBPBOHaYa/IHO CcC
IIpH3HaBaT BEB CDHHHHCOBHH OTYET 3a (l)I/IHaHCOBO ChCTOAHHE 110 TAXHATA ClIpaBe/INBa CTOHHOCT
IIpM 3allOMBAHETC Ha JH3WHra HJIH 4aKO € II0-HHCKa — T0 HacTodAllara CTOIHOCT Ha
MHHHMaJIHHTE JTH3HHTORY IJIalllaHU.

Crnien mppBOHAYaIHO NPU3HAaBAHe TPHIAraHATAa aMOPTH3AIMOHHA TIOJMTHKA € I0CIeA0BaTe/HA
C TasH 3a TIpHUTEKaBaHMTe OT JIPYKeCTBOTO AKTHBH, KOHTO C€ aMOpPTH3Wpar. B peaynarar
MPHU3HATHTE Pa3XoA 33 aMODPTH3ALUS Ce H3YUMIABAT B CHOTBETCTBHE € MOJE3HHS JKHBOT Ha
aKTHBA II0 CTABKATa OMNpeje/eHa 3a MMOTH, MAallHHM H CHOPHKEHHA. AKO He ChLIECTBYBa
A0CTAaThbYHA CTEICH Ha CHIYPHOCT, Y€ JIM3MHIOHOJIYYATEAT uie Tpuiobue coBCTBEHOCTTa A0
Kpas Ha CpOKa Ha JIM3HHIOBHA JOF0BOD, aKTUBBT TPAOBa /1a Ob/1ie U3UAT0 aMOPTU3HPAH Mpe3 110-
KPaTKHA OT J(BaTa CPOKA — CPOKA Ha JIMBWHTOBHA JI0r0OBOP WIH I10JIE3HHA XKHBOT Ha aKTHBA.

OuHAHCOBUAT Pas3xo/ ce pasnpeaelisi 110 [IepHoJH 3a CPOKa Ha JIM3UHTORHSA AOTOBOD, TaKa 4e Ja
€€ II0JIYyYH NOCTOAHEH JJHXBEH NPOIEHT 3a NEPHOJUTE I10 OCTATHYHOTO CATI/I0 Ha 33/IbJDKEHUHETO,

JIM3HUHTrOBUTE IVIalaH{dd II0 ONEpaTHBCH JIU3HMHI € IIPHM3HABAT KaTo pas3xoJ B OTYeTa 3a
JOXOIHTE T10 JINHEHHUSA METO/ 3d 11€/IMA CPOK HA JIM3HHTOBHA JOTOBOD.

CruMysivTe IIpH JOTOBapAHETO HAa HOB OMEPATHBEH JIM3WHI C€ KPEAHTHpPAT B OTYETa 3a
nevasbata uau 3arybaTa M pyrust BeeoOXBaTeH J0X0/ M0 JIMHEHHMWS METO/| TIpes LeJdsl CPOK Ha
JIMBHHTOBHS AOTOBOD.

llpoBusuu ce mpaBAT B oTdera 3a (PHHAHCOBOTO CHCTOSIHME 3a cerallHaTa CTOHHOCT Ha
ofpemeHABaIMA e/leMeHT Ha OHEPATHBHHS JIH3HHT. ToBa OOMKHOBEHO C€ CJIyYBa, KOTATO
Hpy»ecTBOTO IpecTaBa ia M3I0JI3Ba IICMEIeHIsT i Te ocTaBar ¢cBOGOAHH B Kpas Ha JTM3HHTOBHA
ZOTOBOD WM Ce IPEOTAABAT 3a HACMHH CYMH, KOMTO He HaJIBHIIABAT pasMepa Ha cyMmaTa
nnarumMa 0T Jpy>KecTBOTO ChITIACHO OCHOBHES JIM3HHTOB JIOTOBOD.

OnpeaernsHe Jajy JaICHO CHOPASYMEHHE ChABPYKA JHIHUHT

ITpu pb3HMKBaHE Ha CTIOpasyMeHHeTo JIpy:KecTBOTO OLIPE/Iesist IAJIH TO € HJTH ChbpyKa JIM3HHT.
Konxperen akTHB e IpejAMeT Ha JIM3HHT, aKO H3ITBJHEHHMETO Ha CHOPa3yMEHHEeTO 3aBUCH OT
H3II0JI3BAHETO HA TO3H OmpeflesieH akTHB. ClopasyMeHHe NpeACTaB/IABa [IPelaBaHe Ha IIPaBOTO
Ha II0JI3BAHE HA axTHBA, aKO CIOpPa3yMeHHeTO IpenocTaBsa Ha J[py»KecTBOTO NPaBOTO Aa
YIPaKHABA KOHTPOJ BBPXY yirorpebara Ha 6a30BUS aKTHB.

Ilpn Bb3HUKBaHE MJIH ¢Je/l IIOBTOPHA OLEHKA HA CIIOpa3yMeHWerTo J[Py>KeCTBOTO pasiesist
IJIALNAHKWA U IPYTH H3UCKBAHK Bb3HATPAKASHUA 10 TOBA CIIOPasyMeHHe, Ha TAKMBA 33 JIM3UHT H
TaKNBA 3a ADYI'H €JIEMEHTH Bb3 OCHOBA Ha OTHOCHTEHHTE MM CIIPABEJIMBH CTORHOCTH., AKO
HpyxecrBoTo 3amouu, de 3a AafeH (DHHAHCOB JIMSUHT € HEBH3MOMKHO fla ce pasjesiar
IUIAIAHKATA HAAEKIHO, aKTHB M IIaCHB ce TIPU3HABAT B pasMep, PaBeH Ha CIpaBe/INBATa
croiHoct Ha G6a3zoBms aktHB. Clefl TOBa TWACHBHT Ce HaMaIABA, KOTATO € M3BBPIIBAT
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“Kponoc"A
Hokaad 3a delinocmma u PuraHcos omyem 3a 200UHama susvpuwisauid Kom 31.12.20152.

IUIAIAHKATA, ¥ ce I[IPH3HaBa BMEHeH (PMHAHCOB pasxo/i BbPXy IIACHBA KATO & H3M0J3Ba
AndepeHITMaTHIS JIIXBEH TIPOLEHT HA JIPYKECTBOTO,

HHBECTHITHOHHH HMOTH
KaTo uHBECTMUHMOHHM UMOTH €€ OTYHTAT 3€MH W/WIH Crpajid, KOMTC Ce JIbpKAT C Iiel
MOJIy1aBaHe Ha IIPUXOAH OT HaeM HIH 3a yBeJIHUaBaHe CTOHHOCTTa HA KATIMTAJIA.

HMHuBecTHITHOHHHUTE UMOTH CE OLeHABAT II'bPBOHAYANHO 10 ITeHa Ha HpHﬂOﬁI/IBEI‘Ie, KOATO BXJIIOUBA
H PasxoaMTe II0 cAe/IKaTa 3a HpHL{OﬁHBaHe.

Ciien T5PBOHAYAIHOTO NIPU3HABAHE MHBECTHITMOHHUTE UMOTU Ce OTYHUTAT 110 MoJesIa HA I[eHAaTa
Ha npujobusane - nleHa Ha MpHAOOHBaHe HAMAJIEHA ¢ BCHYKH HATPYIAHK aMOPTH3AIMH H 3arybu
ot obesnenka. Ciiex I'LPBOHAYANHOTO NPHU3HABAHE HHBECTHIHOHHUTE HMOTH C€ OIEHsBAT B
CBOTBETCTBHE ¢ H3HcKBauuATa Ha MCC 16 3a To3u Mozedl.

JApy»#ecTBOTO OLEHABAT CIpaBe//IUBATA CTOHHOCT HA MHBECTHHUOHHHS UMOT 3a LieJINTE HA
OIIOBECTABAHETO KAaTO M3I10JI3BA OIIEHKA OT HEe3aBHCUM OLICHHTEIL.

WHBEeCTHUHOHHKTE UMOTH C€ OTITHCBAT IIPH OCBOGOKIABAHCTO MM KOTATO TPAHHO ce M3BAJAT OT
ynorpeba 1 0T TAXHOTO 0cBoGOKAaBaHe He Ce 0UaKBa HUKAKBA Gpiela 11o3a.

[Teyanbure n 3arybure oT H3BwKAAHE OT yTIOTpebHa MIIH 0cBOBOMIaBAHE OT MHBECTHITHOHEH HMOT,
Ce OIpeAesIAT KaTC Pas/jinKa MeXIy HeTHHTE MIOCTBhIUIEHUA oT ocBoboKaasaHeTo H bayaHcoBaTa
CyMa Ha aKTHBa M ce NMPH3HaBaT B OTHETa 3a JOXOJUTe 32 IEPHOJa Ha M3B@KAaHe oT ynorpeba
WK oceoboKAaBaHe.

AMOpTHBaHHH Ce HaYHCJIABa, ¢aMO aKO aKTHBBT € CIIeHEH II0 cebecToBHOCT (HO HE H aKOo €
3ariydcan o ClipaBeJAHBA CTOﬁHOCT) U Ce U3YHCIABA Ha DazaTa Ha KBOTH OTpasABalyd ocraBalllfidg
[I0JIC3EH dKHBOT Ha aKTHBA.

HEMATEPUHAJIHH AKTHBH

Orpenno npugo0UT HCMATEPHAJICH AKTHE

ITpu mppBOHAYAIHO PH3HABAHE, OT/IEJIHO NPHACOUTHTE HeMATEPHANHM aKTHBH €€ OTYUTAT 110
neHa Ha upunobusane. llenara Ha MpuaOGHBaHe HA BCEKH OTHENHO NPHAOGHT HeMaTepHaseH
axKTHB Ce CBCTOH OT IIOKYIIHATa MY I€Ha, BKJIIOYHTENHO BHOCHHTE MHTA U HERbL3CTAHOBHUMUTE
JaHBHH BBPXY IOKyNKara, ¢jiej{ IPHCNaZaHe Ha ThPrOBCKHUTE OTCTHIIKH H BCHYKH CBbD3aHH
Pa3xo/iH 3a MOAITOTOBKATA HA aKTHBA 32 HETOBOTO U3IIOJI3BAHE 110 [IpeHA3HAUEHHE,

Criezl rbpBOHAYATHOTO IPU3HABAHE Ha OTAEIHO NPHIOOHMT HeMaTepUasIeH AKTHB TOH cJlefBa /1a
ce OTYMTA IO LieHa Ha NMpupoOHBaie, HaMaJeHa ¢ HaYMCJIeHHTE aMOPTU3aLHK W HaTpylIaHaTa
3aryba ot o6esnenka. [ToJIe3HHAT JKUBOT M AMOPTHIALHOHHKAT METO/ Ce ITPEPasTJICHIAT B KPasi
Ha BCEKM OTYETEH IEPHOJ, CIpAMO edeKTa OT NpoMsHa B NpHOMH3UTEIHATA OLEHKa, ako HMa
TaKkaBa U TO B IEPCTIEKTURA.

HemaTepuaiien akTHB ce OTIHCBA IPH U3BAKJAHETO MY OT YTIOTpeba MJIH KOTATO He Ce OUaKBaT
ObAely HKOHOMHYECKH II0JI3H OT HETOBOTO M3MOJI3BaHE WIH H3BKAAHETO My OT yrorpeGa.
Ieuanbara win 3arybara, MPOU3THYALIY OT OTIIMCBAHETO HA HEMATEPHAJIEH aKTHE, Ce OTIpesiess
KaToO pa3jiifKa MeKIAy HEeTHHTe NPUXOAH OT H3BRXKAAHETO My oT yrotpeba um OasaHcoBaTa
CTOMHOCT Ha aKTHBA, Pa3/IMKaTa ce HPH3HaBa B MevaibaTa Win 3arybaTa, TPH H3BAKIAHETO HA
aKTHBA OT yTioTpeba.

AMOopTH3aL A

3a HeMaTepHaJIHUTEe aKTHBH ¢ OTPAHHYEH II0JIC3CH KUBOT AMOPTH3ALMATA e M3UHCIIARA TaKa,
Je Ja ce OTHHIE CTOMHOCTTa Ha aKTHBa MHHYC IpE/IOJaraeMaTa My OCTaThbUHA CTOHHOCT 3a
BPEMETO Ha I0JIE3HHAT My HKOHOMHYECKH JKHBOT KAKTO CJIe[BA:

Codrryep 50% nuneiina 6aza
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Hoknad 3a deiinocmma u PuxaHcos omyvem 3a 20duHama 3asvpuwsawyd Kom 31.12.20152.

HEMElTepHaJIHH aKTHBH € HCOIpeaeseH II0JIe3€H KHUBOT He e aMODTH3HpaT, HO ca obexr Ha
IIperjeq 3a OGEBHEHK&, KaKTO € OIIMCaHO ITo-0Jy.

OGESIIEHKA HA HEPHHAHCOBH AKTHBH

HMoTH, MallMHK 1 ChOPBIKEHHA KaKTO W HEMaTepHajHHTe aKTHBH ca 00eKT Ha TecTeaHe 3a
obesleHka.

BayiancoBata CTOMHOCT Ha Te3H aKTHBH Ce [IPOBEPSIBA €KErOHO 3a HHAMKANMS 3a 06e3lecHKa 1
KOraTO aKTHBBT € ofeslleHeH, TOH ce OTIHCBA KATO pasxoj, BHB (DHHAHCOBMS OTYET 3a
BceoOXBAaTHHA JOXOA /IO pasMepa HA HETOBATA OYAKBAHA BB3CTAHOBUMA CTONHOCT.
BbacraHoBHMAaTa CTOHHOCT € 110 -BUCOKATA OT CIIpaBeUIUBATA CTOHHOCT, HaMaeHa ¢ pasxozure
o TpoAak0a, 1 CTOMHOCT B ynoTpeda Ha aKTHB WK Ha €/[HHUIA, TeHEPHPALIa HAPMYHH TOTOIH.
Br3craHoBumaTa CTOHHOCT ce ompelens 3a OTAeNeH aKTHB, OCBEH B ciaydaii, 4de mnpu
H3TI0JI3BAHETO Ha aKTHBA HEe ce TeHepHPaT HNapHU4HH HOTOIH, KOHTO A2 ca B 3HAUNTEIHA CTCeIIeH
HE3aBHCHMH OT IIaPHYHHUTE MOTOIM, TeHEPUPaHU OT J(PYI'H AKTHBU WM IPYHH OT aKTHBH. AKO
TOB4 € TaKa, Bh3CTAHOBUMA CTOMHOCT ce ONpeAess 3a e4HHHUIATA, TeHePHPALLA HAPHIHH IOTOIH,
KBbM KOATO aKTHBBT [TPHHAIJICHKH.

Croftnoctra B ynoTpeba e HacroAmiara cTOMHOCT Ha ObAelure [AapHUYHH TIOTOIM, KOHTC Ce
o4yaKea Ja ObAaT MOJyYeHH OT TasH eAHHHUa. HacToSIuTe CTOHHOCTH ce H3YHC/ABAT
IOCPECTBOM IMCKOHTOBH MPOLEHTH, KOUTO CE ONIPENEJIAT MPe/H AaHbEYHO ofiaraHe U oTpassasa
TEKylllaTa 1a3apHa OLleHKa Ha CTOHHOCTTA HAa TIapHTe BBB BPEMETO W CHenM(pUUHHTE 32
eJMHUIIaTa PHCKOBE, UHMATO 00eslieHKa ce H3MepBa.

3arybure or obeslieHKa 3a eAMHWIM, reHEPHPAIH TIAPHYHH [I0TOLH, Ce pasIpefessit IbPBO
CpeIly pelnyTanusAaTa Ha eAHHKIATa H ¢JIe]] TOBA IPOMOPITHOHAIHO MEXAY OCTAHAIHNTE aKTHBH Ha
eTMHULATA.

3ary6ure ot obe3lleHKa ce OTUYHTAT B OTUETa 32 BCCODXBATHMA noxopn (B nevanGata wiu 3arybarta
3a TOAMHATA), OCBEH aKO 3a AJJeHHs AaKTUB He € (popMHpaH HpeoLeHsIcH pesepr. Torasa
obeslleHKaTa ce TpeTHpa KaTo HaMaJIeHHe Ha TO3H peseps (IIpe3 /Ipyr BeceobXBaTeH /10X07]), OCBeH
aKo T5 He Ha/IXBbPJIA HETOBHA PasMep, U HAJBHIIEHHETO Bede ce BKJIIOYBA KaTo Pa3xoll B OTIETA
3a BCeOOXBaTHH AOXOJ.

llocsiensailo yBesiuveHHe BBB BH3CTAHOBUMATA CTOHHOCT /3a AKTHBH, 32 KOUTO ca OGMIIM
NpU3HATH 3arydu oT obesnenka B mewanbara wiu sarybaTa/, NIPEAHU3BHKAHU OT IPOMEHH B
npubIU3UTENIHITE OLEHKH, Ce IPH3HABa KaTo NpUXOJ B OTYETa 3a BCeoBXBATHHS JOXO[l, 10
CTEIEHTA 10 KOATO Te BE3CTAHOBARAT 00e31leKaTa.

MATEPHAJHH 3AITACH

MarepuannnTe 3anacy ce OTIHTAT BB (PUHAHCOBUAT OT4YCT HA (PMHAHCOBOTO CHCTOSTHHUE TIO 110-
HUCcKata M/y cebecToiHOCT ¥ HeTHa peaiHayeMa cToHHocT. CeBecToiHOCTTa ce ompesiesiT upes
HU3IIO/I3BAHETO HA MeToJa  ,CpeAHouperersieHa IneHa“. CebecTOHHOCTTa HA He3aBBPIIEHO
IPOHU3BOACTBO W TOTOBa NPOAYKUHA BKIOYBA MaTepPHasiy, NPsAK TPyA U CBBP3AHH
NPOU3BOACTBEHH Pa3x0/JH Bb3 0CHOBA Ha 06MYAHHOTO HUBO Ha JeHHOCT.

IIpoBuaua ce mpaBu 3a 00E3[ABIDKEHU W 3aCTOAHM e/I€MEHTH Eb3 OCHOBA HA OUAKBAHATA MM
Opnema ynotpeba U HeTHA peaIn3upyeMa CTORHOCT.

Hernata peasmsyema crofimocr e mpeamosiaraeMaTa MpOA@)KHA [EHA B OBHYANHHS X0 Ha
GrizHeca, CJIe/l KaTO ce U3BALAT BCHUKH HOITHITHUTEIHU PA3X0/IH 3a 3aBDBPLIBAHE ¥ DeANH3ALHA.

CHHAHCOBH HHCIPYMEHTH

IThpBOHaYaTHO HPHMBHARAHE H OLEHIBAHE

HApy:xKecTBOTO NpH3HaBA (GUHAHCOB AKTHUB IWIH (HHHAHCOB NACHB BB (PHHAHCOBHSA CH OTUET 3a
¢uHaHCOBO CcheTOAHUE, caMo KoraTo JIpy:KecTBOTO cTaBa CTpaHa 10 JOTOBOGPHHTE KJay3H Ha
CBOTBETHHA (PHHAHCOB MHCTPYMEHT. IIpH I'bPBOHAYANIHO NPH3HABAHE HpysxecTBoTO TIpH3HaBa
BCHYKH (HHMHAHCOBY aKTUBH H (PUHAHCOBH [TACHBH 10 cnpaBeAauBa cToHHOocT. CripaBeuBara
CTOHHOCT Ha AafieH GUHAHCOE aKTHB/IIACHB NPH I'BPBOHAYA/IHOTO My NPH2HABaHe 00HKHOBEHO
€ JIoToBOpHaTa lieHa. JloroBopHata IleHa 3a (PMHAHCOBU aKTHBH/IACHBH OCBEH TE3H, KOUTO ca
KIacHQUUUpaHy 110 CLIPaBe/UINBA CTOHHOCT B Teqanba win saryba, BKJIIOYBA DPa3XoJUTE IO
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CAENKaTa, KOMTO ce OTHACAT HPAKO KbM NpHI0OHBaHETO/H3/aBaHETO0 Ha (hUHAHCOBUS
UHCTPYMEHT. Pasxoaure o cpesnkaTa HallpaBeHd IPH NMPHAOOUBAHETO Ha (DUHAHCOB AKTHE W
H3/1aBaHETO Ha (PMHAHCOB TIAacHB, KIacU(ULKUPaHH [0 CIpPaBe/IMBA CTONHOCT B Heuanba Wid
saryba ce oTynTaT He3aGaBHO KaTo pasxo/l.

ApyecTBoTO IpH3HABA (QUHAHCOBH AKTHBH, U3IIOJI3BAHKH ATaTa HA CETBAMEHT HA CHEJIKATA,
KaTo I10 TO3W HA4YHH €/JHH aKTHB Ce IIPU3HABA B JleH, B KOUTO e Nosiyden oT JIpy:KecTBOTO U ce
OTITHCBA B ZIeHs, B KOUTO e npesiocTaBeH oT JpyXecTBOTO.

Hocreasania onexka Ha (PHHAHCOBH AKTHRH

Hocnensamata oneska Ha (UHAHCOBUTE AKTUBH 3aBUCH OT TAXHATA KIIACHQHKAIUA TIPU
ITbPBOHAYATHOTO MM IIpH3HaBaHe KaTO akTHBH. JIpyKecTBOTO iacuunupa (GHHAHCOBHTE
AKTHEH B CJIeHATA KATErOPH:

3aemu u ezemanun. 3aeMHTe M B3eMAaHUATA Ca HeLEPHBATHEHU (PMHAHCOBM AKTHBU C
uKeHpaHK WK OTIPeslesIIeMH I/IAIAHASA, KOUTO He ce KOTHPAT HAa aKTUBEH naszap. AKTHBHTE,
KOHTO JIpy:eCcTBOTO Bh3HAMepsBa Jia IPoAa/ie Be[Hara WIH B KPaThK CPOK He MOTAT /a GbarT
KIacHQUUUPAHH B Ta3u Kareropus. Te3H aKTHBH ce OTYHTAT [0 AMOPTU3HPYEMa CTOHHOCT U ce
H3MOJIBEA METOAA Ha eEeKTUBHMA JIMXBEH IPONEHT (C M3KIOUeHHe HA KpPATKOCPOUHHTE
B3€MAHNA KOTATO JIMXBATa € HECHIECTBEHA), HAMaJIEHa C IIPOBM3HA 3a OOE3leHKa WIH
HecsOUpaemMocT.

OGu4aiiHO THProBCKUTE U PYTH B3EMAHHA ce KIACH(PUIHPAT B TA3H KaTeTopHs.

Obesnenka Ha PUIAHCOBN AKTHBU

B xpast Ha Beexu oTYeTeH NepHoA JIPYsKecTBOTO TIpelieHsiBa JAH HETOBKTE (PMHAHCOBH aKTHBU
(pas/mMHM OT TE3M OTYNTAHH IO CIIPABEIMBA CTOMHOCT B euaita MiIu 3aryba) ca obesreneHn
Bb3 OCHOBA HA 0OEKTUBHH JIOKa3aTeJICTBA 34 TOBA, Ue BCICHCTBUE HA €HO WIH [0BeUe ChOHTHS
Bh3HUKHAMN CIE/ II'bPBOHAYANHOTO NPH3HABAHE OYaKBAHHTE OBAEIH MAapUYHH IOTOLM OT
¢uHaHcoBuTe akTUBH (Ha JpykecTBoTo) ca 6miM noBaHsSHA. OGEKTHBHHTE OKA3ATENCTBa 3a
obeslleHKa MOTAaT Ja BKIIOYBAT 3HAYHTEIHH (DHHAHCOBH 3aTPY/HEHNs] Ha eMUTEHTa MK
AJTBHHHUKA TIPH HapylliaBaHe Ha JIOTOBOP, BEPOATHOCT 3a€MOIIOJIyuaTesIAT Aa Obae obsBeH B
HECHCTOATETHOCT, H3YE3BaHe Ha aKTHBEH [1a3ap 3a TO3H (PMHAHCOB aKTWB, 3apagu (PMHAHCOBU
3aTPyAHEHHS U JIp.

B jonbizeHne 3a THProBCKM B3eMaiMsdA, 32 KOHTO € ONPEAeIEHO 13 He Ghar HHAHUBUAYAIHO
obeanieHsABann  [{PY:KECTBOTO ONpeNesa oGe3HMeHKaTa MM 3a€[HO, Bh3 OCHOBA Ha NpeaxoyeH
ONMT NpH CBHOMpaHe Ha B3eMAHUs, yBeJMuYaBaHe Ha 3a0aBeHM IUIAMIAHHS B noprgeiina,
KOHCTATHPaHE Ha NPOMEHH B MKOHOMHYECKHTE YC/I0BHA CBBP3AHHU K 0KA3BalllU BAUSHME BBPXY
ofnyalinnTe B3eMaHUATa, U Ip.

CanMoO 3a TBHPrOBCKH B3eMaHMA GalMaHCOBATA CTOHHOCT ce HaMassiBa, Ype3 H3M0/3BaHe HA
TPaH3WTHA CMETKA W II0CVIEABAIOTO BBH3CTAHOBABAHE HA OTIIHCAHUTE TIPEAU TOBA CyMH Ce
KpeliTHpa Cpely Ta3W TpaH3uTHA cMeTKa. IIpomenuTe B OGataHcoRata CTOHMHOCT Ha
TPaH3HTHaTa CMEeTKa ce IPU3HABAT B Mevyanba wiu 3aryba.

3a BCHYKH ApyTHt (PMHAHCOBH aKTHBH GasiaHCcoBaTAa CyMa ce HaMaJIfiBa ¢ pa3Mepa Ha 3arybara oT
obeslenka.

Ornucsane Ha PHHAHCOBH aKTHBU

HesaBucumo or mpaBuara gopma Ha cAeNKKTE, (PUHAHCOBHTE aKTHBU C€ OTIIHCBAT, KOTATO Te
TIPEMHHAT TECTHT 3a OTHHCBaHe npexnucad or MCC 39 "npenumMcrso Ha CBABDMAHNETC Ipej
thopmara”. To3u TecT chABpPKA ABA Pas/IMYHH BHJA HA OLEHKH, KOHTO ce NPH/IAraT CTPHKTHO
HOCACIOBATENHO:

. OueHKa Ha IPEXBBPJIAHETO HA PHCKOBE U II0JI3H OT cofcTBEHOCTTA;

. Onenka Ha NPeXBBPIIAHETO HA KOHTpOJIa,

Hanu axruBuTe ca TIpPH3HATH/OTHHCAHM H3ILAI0 WM HPH3HATH [0 CTEIeHTa A0 KOATO

pr}KECTBOTO HMa yJacTHe 3aBUCH OT TOYeH anaynis, KOHTO ce HU3BBPIIBA Ha Hasa na KOHKpPETHa
CheJIKa.
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IHocreapania oneHka Ha QHHAHCOBH TACHBH

IMocnenpaujata onenka Ha (HHAHCOBMTE NACHBH, 3aBHCH OT TOBAa KaK Te ca GHIH
KIACH(OHUHPaHy NPH THPBOHAYAIHO NpH3HaBaHe. JpY:KecTBOTO KiacH(bHIHpPa HHHAHCOBHUTE
CH IIACHBH B CJIEHATA KATETOPHA:

Apyzu dunancoeu nacueu. Beuuxd 3aLBIOKeHHS, KOHTO He ca wiacupuIHpaHy B
npejvnIHaTa KaTeropruaTa nonaaT B TasH 0CTaThYHa KaTeropus. TesH 3aAL/DKeHHSA Ce OTUHUTAT
0 aMOPTH3HPaHa CTOMHOCT TOCPEICTBOM METOA Ha e)eKTUBHHSA JIMXBEH TIPOI[EHT.
O6HKHOBEHO TEPTOBCKH M APYTIU 3a//b/KEHIS U 32eMH ce KJIacH@HRIYPAT B TA3H KATEropus.
Enemenrure, xnacMQUIUpPaHH KATO THPTOBCKHM M JPYIH 3afb/DKEHHs1 ODHKHOBCHO He ce
OUEHABAT OTHOBO, ThH KAaTO 3a/IB/KEHUATA CA H3BECTEHW ¢ BHCOKA CTETIeH HA CHIYPHOCT H
YPEHIAHETO € KPATKOCPOYHO,

Ornuceade Ha (})I‘I}{aHCOBH IMacHBH

®uUHAHCOB NMACHB CE€ IIPEMAXBA OT OTYET 33 (PMHAHCOBOTO CHCTOAHHE HA JIPY)KeCTBOTO, CAMO
KOTATO 3ab/IKEHHETO O'bJie IIoTaceHo, MPeKpaTeHo MK u3tede. Pas/nkara Mex Iy GaiaHcosara
CTOHHOCT Ha OTIHCAHMSA (BHHAHCOB IACHB M M3IUIATEHATA TIPECTALHS ce [IpH3HaRa B medanbaTa
v 3arybara.

JIUXBeHH KPCAITH H 3AEMH

ToBa nosicnenue npefcrass uudOpPMaALHS 32 AOTOBOPHUTE B3aHMOOTHOUIEHHA Ha HpyxecrroTo
OTHOCHO aHTaXHMEHTH II0 JIMXBEHH KPeAMTH H 3aeMH. MH(opManHs 3a BB3AeHCTBHETO HA
JINXBEHHTE IIPOLEHTH € Npe/icTaBeHa B pasfen IV, Touka 3 Lleau u noaumuku Ha ynpasaelue Ha
diurancosus puck.

JIBXBHM, JUBHACHTH, 3ary0u U nevaadu

JIuxBH, AUBH/IEHTH, 3aryOH u megayubu, CBBP3aHH ¢ (PMHAHCOB HHCTPYMEHT MIH KOMIIOHEHT,
KOWTO € (PHHAHCOB IACHB, CE IPH3HABAT KATO IIPHXO/IN HJIM PasxoJH B nevasbaTa win 3arybara.
PasnpesiesienusTa 3a IpUTEXKATEIHTE HA HHCTPYMEHTH Ha COOCTBEHHS KATMTAJI ce [IpH3HABaT
JUDPEKTHO B cOOCTEEHUA KallUTAJL.

PasxonuTe 110 onepanuaTa 3a KalMTAIOBA CALJIKA Ce OTpa3ABaT CYETOBOJHO KaTo HaMa/ieHHe Ha
cOBCTBEHUA KalluTan.

Knacuduxamusira Ha ¢uHaHCcoB HHCTPYMEHT Karo (PHHAHCOB TacUB IJIH HHCTPYMEHT Ha
coBGCTBEHNS KAIUTaJ GIpeeIs AalH JINXBHUTE, IUBHACHTHTE, 3ary0HTe H neyasibuTe, CBLP3aHH ¢
TO3H WHCTPYMEHT, C€ TPU3HABAT KATO NPHXO/IM WM DPasXolH B NeqaibaTta HMad 3arybarta.
Inamanyusara Ha JHUBHMJAEHTH 3a aKIMH, HU3LAIIO NPHU3HATH KAaTO IACUBH, Ce NPH3HABAT KATo
pasxo/i1 MO ChIMA HAYHMH KaKTO JIMXBH N0 obnmramusa. I[lewanGara u saryBara, CELp3aHa ¢
oOpaTHH H3KYIYBaHKA WIH pepunaHcHpaHe Ha (GHHAHCOBH [TACHEBH, ce

IpU3HABA B Nevanbata uaM 3arybara, oxaTto obpaTHUTE HM3KYIIyBAHHA WIN pedyHAHCHPAHETO
Ha MHCTPYMEHTH Ha cOOCTBEH¥sT KallMTasl Ce IPM3HABaAT KATO IPOMeHH B coOCTBEHHS KanmuTal.
ITpomenuTe B crnpasemjinBaTa cTOHHOCT Ha HHCTpYMeHTa Ha coOCTBEHHMA KaluTak He ce
IIPU3HABAT BB (DHHAHCOBHUTE OTYETH.

Pagxopure npH H3aBaneTo MK Npu00HBAHETO HA CBOH MHCTPYMEHTH Ha coDCTBeHMA Kalllrail
CC OTHUHMTAT B KalWUT&, H.p. IPH KaOWTaioBa CJleJIKA PasxofHTe I0 CAeJKaTa ce OTUHTAT
CYETOBOJHO KaTO HaMaNleHHe Ha cobeTBeHUS KalluTal.

Pazxoyu 1o cpesika, KOUTO ca CBBEP3aHU ¢ €MHTHPAHETO Ha ChCTABCH (DHMHAHCOB HHCTPYMEHT, ce
pasnpefesaT  KbM < TacHBHHA H  KalUTWIOBHA  KOMIIOHEHT, OPONOPUMOHANHO  HA
PasnpefeyIecHHeETO Ha IIOCTHIVICHHATa. PasxofuTe 10 ce/Ka, KOHUTC ca ChBMECTHO CBLP3aHy ¢
oBeye OT eflHa caesika (HanpuMep pasxoAHTe 3a ChBMECTHO IpeflaraHe Ha HAKOM axU#HU U
KOTHpaHe Ha JpyrH akIHH Ha (oHIoRa Gopca), ce pasmpenessT MEXKIY Te3n CAeNIKH, KaTo ce
H3II0JI3Ba palHOHATHA ¥ OTHOCHMA K'BM CXO/IHH CIeJIKH 6a3a 3a pasiipejiesicHHe.

ITeyanbute 1 3ary6ure, CBLP3aHH ¢ IpomeHy B HajaHcoBaTa CTOHHOCT Ha (PUHAHCOB IACHB, ce
HPU3HABAT KATO IIPUXO/H HJIM PAa3sXoAu B nedandara Wi 3arybaTta JOPU KOTATO Ce OTHACHT /0
HWHCTPYMEHT, KOHTO BKJIOYEA [IPABO HA OCTATLUCH JIS/I OT AKTUBHTE Ha NpefNpHUITHETO B 3aMAHA
Cpely NapuyHH cpeicTBA UM APYT (PHHAHCOB aKTHB.
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Komnenenpane Ha (PHHAHCOB aKTHB H (DUHANCOB IaCHB
PHHAHCOBUTE AKTHBH U (PMHAHCOBHTE IIACHBU Ce KOMIIEHCHPAT M B GajaHca ce IPeAcTaBs
HETHAaTa CyMa KOraro:

v'  HMa IOPHIMYECKH YIIPaXKHSAEMO IPABO 1a KOMIICHCHPA ITPU3HATHTE CYMH; H

v’ HMa HaMepeHMe WK 4 YPeAH Ha HeTHa 6a3a, WIH a PeayIH3Upa aKTHB 1 €/THOBPEMEHHO

€ TOBA Jla YpeJlH IIACHE,

IIpu CYETOBOAHOTO OTYMTAHE HA NPEXBLPIIAHETO Ha (PUHANCOB AKTHB, KOHTO He OTroBapsi Ha
HM3HCKBAHHATA 3a OTIHCBAHE, TPEANPHATHET0 He KOMIIEHCHPA MNpPEeXBbpJEHHA AaKTHBE |
CB'LP3aHUA IACHBE.
KomrneHcupaHeTo Ha IpU3HAT (hHHAHCOB AKTHB M IPU3HAT (DHHAHCOB IIACHB U IIPEACTABIHETO Ha
HETHATa CTOHHOCT Cce Pa3/IMYaBaT OT OTIHCBAHETO HA GUHAHCOB aKTHB HWJIH QHHAHCOE [IACHB,
[IpaBoTo ha KOMIIEHCHpaHe € IOPUAMYECKO MPAaBO HA JAIBKHHK II0 JNIOTCROP Jla ypesyd HIH 110
APyr Ha4YHH Jja €JHMHUHHDpA I[fJIaTa HAH YaCT OT CyMaTa, JB/DKUMa Ha KPEeJHTOp, 4pes
MPHCIIA@HETO OT Ta3H CyMa Ha CyMa, B/DKHUMA OT Kpenuropa.
AKO HMa IOpH/INYECKO TIPaBOo Aa NPUCIIALHE CYMa, IBHKUMA OT TPETO JIHIE, OT cyMara, AbJHKUMA
Ha KPEIHTOPA, NIPH YC/IOBHE Y€ MEXKy TPUTE CTPAHH CBIIECTBYBA CHOPAa3yMeHHE, B KOCTO fICHO e
YCTaHOBEHO TPaBOTO HA JUIBKHHKA Jla U3BBPIIN KOMIIEHCHPAHETO, aKTUBHTE U TIACUBUTE Ce
MPEACTABAT KOMIICHCHPAHO

Hapu i1 mapuYHy eKBHBAJICHTH

Ilaps ¥ MapHYHK eKBUBJIGHTH BKJIOYBAT IIapH B GPOH, [EI03UTH W APYTH KPaTKOCPOYHH
BHCOKO JIMKBH/IHH HHBECTHLHH, KOHTO ca JIeCHO o6pBhljaeMH B OIpejesieHa cyMa MapH M ca
[IpeMeT HA He3HAYHTEJIEH DUCK OT IIPOMEHH Ha cTolHOoCTTA.

3a LeJIHTe caMO Ha OTYeTa 3a MapHYHWUTE IOTOLH, TIapH ¥ HAPHYHH eKBHBAJICHTH BIJIIOUBAT
faHKOBH OBBPAPAdTH, IUIATHUMHE IIPH TIOMCKBaHe. TBH KaTo XapaKTEePHCTHKUTE HA TION0GHM
DanKoBM cHopasymMeHHA ca, Ye GAHKOBOTO CI0 UECTO Ce HPOMEHS OT MOJIOKHTENHO 10
OBBPAPAdT, T€ Ce CUUTAT 3a HEPas/e/THA JacT OT YIIPABJIEHHETO Ha MapuTe Ha J[Py)KecTBOTO.
PASXOTH 110 BAEMH

JluxsaTa mo 3aemu 3a (MHAHCHpPaHe HA IIOKYIIKA W Da3BHTHE HA AKTHUB, KOWTO OTroBapsA Ha
YCJIOBHATA 332 aKTHB CH3JaJieH B CaMOTO UpeAnpusTHe (T.e aKTHB, KONTO HelpeMeHHO H3HCKBA
3HAYUTEIEH HIEPHO/l OT BpeMe, 3a Ja CTaHe TOTOB 3a HpPEABMIKAAHATA My yIoTpeba HaH
npoAaxOa)} e BKIIOYEHA B CTOHHOCTTA HA aKTUBA JI0 MOMEHTA, 40 KOHTO aKTHEUTE ¢a 3HAYUTEIHO
rorosyu 3a ynorpeba wm npoaxba. TakuBa pasxofu MO 3a€MH Ce KallUTaJH3UPAT HETHO OT
KaKbBTO ¥ /ia 6110 HHBECTHI[HOHEH /IOXO/ IIOJIy4eH OT BDEMEHHOTO MHBECTHpAHE Ha CPE/CTEA,
KOHTO €A B H3JIHIIIBK.

Beraky Apyru pasxosu Mo 3aeMH ce IPH3HABAT B neuanba WM 3aTy6a B IEPHO/A, IIpe3 KOHTo ca
BB3HUKHAIH,

CHAEJAKH B UYK/IECTPAHHA BAJIYVTA

llapHyHuTe aKTHBH K TIACHBH B Uy»IeCTPAaHHA BaJlyTa Ce TIPEBaJyTHPAT BB (DYHKIMOHAIHATA
BaJyTa HA CHOTBETHOTO JPyKecTBO OT /[IpyxkecTBOTO ¢ moMolura Ha oGMEHHHMTE KypcoBe Ha
Aatata Ha oTuuTaHe. [levanbure u 3arybHTe MPOH3THYAILH OT IPOMEHHUTE B OGMEHHHTE KypCoBe
CJIe, /laTaTa Ha CAe/IKaTa ce NpU3Hasar B medanba win 3aryba (OCBeH KOraTo ca OTCPOUYEHH B
APYT BceoOXBATeH JIOXOX KATO XK HA HAPHYEH MOTOK).

HemapnuHuTe akTHBH W TIACHBH, KOMTO ce€ OIEHSBAT IO HCTOpHUEecKa HeHa B 4yKAecTpaHHa
BJIyTa Ce INpeBAIYTHPaT M0 OOMeHHMs Kypec Ha JAartaTa Ha TPaH3aKIUATA. PazyukuTe
Bb3HUKHAMN OT NpeBaNyTHPaHe 10 HeMapHYHH NO3HIHH, KOUTO C€ OUEHABAT [0 cIpaBe/iiBa
CTOHHOCT B HyX/leCTpaHHa BajiyTa (HalpHMep KAIIHTaNOBH HHCTPYMEHTH Ha PasNnojioKeHHe 3a
npopaxba) ce NpeBaNyTHpAaT, KaTO ce U3MOJA3BAT OOMEHHUTE KypceBe Ha JaraTa, KOTaTo ce
onpeJlesis CIpaBe/JInBaTa CToOHHOCT.

HapannTe IO3NIIHKY B 4YYXJCCTpaHHA BafyTa ce€ IIPeu3uHC/IsIBAaT, W3NOJ3BaUKH
SAKIIOYHTEIHHUA KypC. HenaquHnTe IIO3HMIHH, KOHTO C€ BOJAT IO HCTOPHYECKa IleHa B
UyXKLECTpaHHa BaJyra ce NPEeH3YUC/IIBAT, HM3MOA3RANUKK OOMEHHUS KypC KbM Jarara Ha
clenKara. HenappmHHTe II0O3HIINHU, KOHUTOC Ce OLIEHABAT T10 CIIpaBeAJIHBA CTOHHOCT BBB BaJIyra, ce
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“Kponoc”AL]
Aoxnad sa delinocmma u Puxnarcos omyem 30 2oduHama 3asovpuieawa kvm 31.12.2015z,

IPEU3YHCIIABAT TOCPEACTEOM 0OMEHHHTE KyPCOBE KBM HaTaTa HA OlleHKa Ha CIIpaBei/HMBATA
CTOHMHOCT.

HNEHCHOHHH H APYTI'H 3AQB/KEHHA KbM ITEPCOHAJIA 110 COHHAJIIOTO
HTPY/IOBO 3AKOHO/TATE/ICTBO

TpynoBuTe W OCHIYPHTEJHM OTHOIIEHHS ¢ pPabOTHHIMTE M CAYKATEJIHTE B OT/EJIHUTE
ApYecTBa ce OCHOBaBaT Ha pasnopendure Ha Kojexca na tpyza (KT) u Ha pasnopenture Ha
IeHCTBAOTO OCHIYPUTEIHO 3aKOHO/[ATe/ICTBO.

OcHOBHO 3apb/pKenne Ha paboToyaTesist € 4a H3BBPUIBA 3aIb/IKUTETHO OCUTYPSIBAHE HA HACTHA
nepcoHan 3a Goua “IleqcHn”, OMBIHUTENHO 3a0BIKUTEHO [IEHCHOHHO ocurypsisane (JI3I10),
boung “Oburo 3abonasane u Mabiumscreo” (O3M), douz “bespabtornua”, (o “Tpynosa
3JI0TI0JIyKa K rpoecnonanna Gonecr” (T3IEB) u sapaso ocurypsipane.

PasMepuTe Ha OCHTYPHTEe/HMTe BHOCKH C€ YTBHDMHABaT KOHKDETHO ChC SaKoHa 3a
bromxxkera Ha JIOO u 3axkona 3a Gromkera Ha H30K 3a cworserHara roguHa. BHockure ce
pasmnpeznesaT Mexay paGoToziaTesii M OCHTYPEHOTO JIMLE B CHOTHOMIEHHE, KOEeTO ce IIPOMEHS
€XEro/H0 M € OolpeAesieHo B WL 6, an. 3 ot ,Kojekca 3a conuanno ocurypsasane” (KCO).
Ofmuar pasMep xa BHockata 3a gpouy “Iencun”, J3I10, dong “O3M”, doupg “bespaboruna” u
3APABHO OCUTYPABAHE MPE3 2015 I., € KAKTO CJIe/Ba;
3a nepuoda 01.01.2015 2. — 31.12.2015 2.

* 30,30% (pasmpe/iesieno B CHOTHOHIEHHE PaboToJaTeN: OCHTYPEHO JHue 17,4:12,00) 3a
paboTelmuTe IpH yC/IOBHATA HA TPETA KATETOPHS TPY;
* 40,30% (pasmpenesieHo B CHOTHOIIEHHEe PaoTOZIATET: OCHIYPEHO JIHIE 27,4:12,9) 3a
paboremure pu ycI0BUATA BTOPa KaTETOPHA.
B pombsiHEHNE, M3UAJIO 3a CBOA CMeTKa PaGOTO/aTe/IAT IPABH OCHTYPHTENHA BHOCKA 3a o
“T3I1B”, koATo e audepeHUUpaHa 3a PA3IHUHUTE TIPEAIPHATAL OT 0.4% /10 1.1% B 3aBHCHMOCT
OT HKOHOMHY€ecKaTa IEHHOCT Ha JPYKECTBOTO.
KM JIpyxectBoTo HAMA ch3AaeH U GyHKIMOHUpAIL YacTed 106poBoIeH ocurypureseH poH/I.
OcurypurenHuTe M HEHCHOHHH IUIAHOBE, NPHJIATAHH OT JIPY’KECTBATA B KAYECTBOTO MM HA
paboToiaTes1 ce OCHOBABAT HAa OBATAPCKOTO 3aKOHOAATENICTBO W ca IUIAHOBE ¢ Jetunupanu
BHOCKH. ITpu Tesu naHoBe PabOTOAATEIAT IUIAINA MECEYHO OIIPEfe/IeHH BHOCKHU B [IbPKABHHTE
donn “Tlencun”, pona “03M”, pouz “Bespaboruna”, doun “T3IIB”, kakTo U B VHUBEPCA/HH H
TpohecHOHAIHU IIEHCHOHHH (DOH/I0BE - Ha 6a3a GUKCHPaHH 110 3aK0H IIPOLEHTH 1 HAMA MNPaBHO
WIH KOHCTPYKTHBHO 3aJb/LKEHME Jla AolUlaiia BBB donzpoBere GBeiM BHOCKH B CIydauTe,
KOraTo Te HAMAT 0CTaTh4YHO /1a H3IUIATAT HA ChOTBETHHTE JIMLA 3apaGoTeHUTe OT TAX CYMH 33
NEepHOAA Ha TPY/IOBHS UM CTaXK. AHAJIOTHYHO Ca 3a//b/DKEHUATA [0 OTHOINEHHE Ha 3/PaBHOTO
OCHTYPSIBAHE,

Hpy:»KecTBaTa OCHTYPSBAT BCAKO HAETO JIMLE, HA OCHOBATA HA CKIIOUCH IOTGBOP € JIPY/KECTBO 34
106pPOBOIHO 3APABHO OCHTYPsBAaHE, 3a 1060THUYHH H GOJIHUYHU METHHMHCKY YCIYTH.

Cornacno pasnopesbure Ha Koztekea Ha Tpyza paboTo/jaTes T HMa 3a/rb/KeHHE Aa U3TUIaTH npu
HpEeKpaTABaHE HA TPYLOBUA OTOBOD CIEAHHMTE 00e3IeTeHUM,

¢ HECNas3eHo IIPEAN3BECTHE - 34 IEPHO/IA Ha HECIIA3EHOTO NIPEHU3BECTHE,

¢ T[IOpajM 3axpHUBaHe Ha JPY)KECTBOTO HWJIM Ha YacT OT HEro, ChKpaIlaRaHe B IIAaTa,
HamasIABaHe Ha ofema Ha pabGoTa M cuupane Ha paGoTa 3a IOBeUe OT 15 AHH H Ap. — OT
enHa 6pyTHa MecedHa paboTHA 3aIUIaTa;

* lpH TpexparsABaHe Ha TPYAOBHS LOTOBOP nopagu GoseeT — B pasmep Ha GPYTHOTO
Bb3HArpakiecHHe Ha paboOTHHKA 3a /Ba Mecela NPH yWIOBHE, e MMa HaH-MaIKO TIeT
TOHHU TPYJOB CTAX M HE e NoJIyuaBas obesIeTeHHe Ha ChIOTO OCHOBAHHE;

* [PH NCHCHOHHUDAHE — OT 2 JI0 6 GpyTHM MeceuHH paGoTHU 3aIUTaTH CIIOpes| TPYLOBHS
CTaXK B pyKecTBaTa oF JApyRecTBoTOo;

* 32 HEH3IIOJI3BaH IJIaTeH IO/IHIIEH OTIYCK - 32 ChbOTBETHHTE TOJIMHH 34 BPEMETO, KOeTo Ce
[IPH3HABAa 33 TPY/AOB CTaXK.

Cren wsmiamanero Ha mocouenute ofe3mereHHs 3a paboToniatesss He HPOU3THYAT APYTH
3a/{bJKEHHSA KbM DabOTHUIIHTE U CIIYKHTEJIHTE.
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Aoknad 3a delinocmma u PuHaHcos omyem 3a z0duHama 3asvpLuisawa Kem 31,12.20152.

KpaTKOCpOYHUTE AOXO/(H 32 IEPCOHAA TIO/ (hOPMATa HA BH3HATPAKACHMs, GOHYCH H COLUAHH
AOTJIAIAHHA H NPHAOOHBKH, (M3HUCKYeMH B DaMKHTE HA 12 Mecena cjiefl Kpasd Ha MePHO/A, B
KOHTO NEPCOHAABT € HOJIOKHI TPY/ 33 TAX WIH € H3NBIHWI HeoGXONHMHTE yCIOBHA) ce
TPU3HABAT KATO Pa3XO/| B OTUETA 38 BceoOXBATHHA JIOXO/L B TIEPHO/IA, B KOUTO € HOJI0MKeH TPYALT
33 TAX WM Ca U3IBIHEHU HU3MCKBAHHATA 34 TAXHOTO IIOJIYYABAHE, KATO TEKYINO 3alb/DKEHHE
(cien mpHcnajiate Ha BCHUKM IUIATEHH BEYE CYMM M IIOJIATalM Ce VAPBKKH) B pasMep Ha
HEJAHCKOHTHpaHAaTa UM cyMma. [IBIKHMHATE BHOCKH IO COI[HA/IHOTO M 3/[PaBHC OCHIYPABaHE Ce
[IPH3HABAT KaTO TEKYI PasXo/] M 3a/’b/KEHHE B HEJIMCKOHTHPAH Pa3dMeD 3ae/JHC U B TIEPHO/IA Ha
HAYMC/ICHHE Ha ChOTBETHHTE JOXOAH, ¢ KOMTO T€ €4 CBhpP3aHH.

Kbm paTara Ha Beexn QuHaHcoB ordeT [IPY)XeCTBOTO ITIPaBH ONEHKAa Ha CyMaTa Ha
OYaKBAHUTE Pa3XO/iH 110 HATPYNBAIHTE C€ KOMIECHCHPYEMH OTIYCKH, KOSATO Ce 04aKBa A3 ObJe
H3IVIATEHa KaTO Pe3ysTaT OT HEH3NOJ3BAHOTO IPABO HA HATPYNAH OTIyCK. B OIEHKATA He ce
BIJIIOYBAT MPpUB/IU3UTEIHATA TIPElleHKa B HEAHCKOHTAPAH Pa3Mep HAa PasXOHTE 34 BHOCKH 110
3a/IBJKUTEIHOTO O0IeCTBEHO OCUTYPABaAHE.

Ceryacno Komekca Ha Tpyza paborozatenaT e 3a/b/DKeH jja M3IUIAlA HA JIMHA OT
NepcoHaIa NMpH HACTBIIBAHE Ha IIEHCHOHHA BE3pacT obesllereHHe, KOETO B 3aBHCHMOCT OT
TPYAOBHA CTaXX B CHOTBETHOTO NPEAIPUATHE MOKE AAa BapUpa MeXiy 2 H 6 OPYTHHU MeceqdHH
paboTHY 3amIaTH KBM JaTaTa Ha IPeKpaTaBaHe HAa TPYHAOBOTO npasooTHolienwe. [To cBoure
XapaKTEPUCTHKH TE3H CXEMH IIPEACTaBIABAT IVIAHOBE ¢ Zie(QHUHHPAHH JOXO/TH.

M3uscsienneTo Ha pazMepa Ha TE3U 33/IbJBKEHHS HAJAra yIacTHeTo Ha KBUTHQHUIIUPAHH
dKTIOCPH 3a /1a MOSKE J]a ce OMpEZe/IN TsXHaTa CeraillHa CTOMHOCT KHM JaTaTa Ha OTYETa, HO
KOATO T€ C€ IPEACTABAT B OTYETA 3a (DPUHAHCOBOTO CBHCTOANHE KODHUTHpAaHa ¢ pasMepa Ha
HENPU3HATHTE aKTIOEPCKH Tevanbn H 3arybH, a pecli. H3MeHeHHETO B CTOMHOCTTA UM BKJIIOUBA
NIpU3HATHTE aKTIOEPCKH newanbu 1 3ary6u — B oTUeTa 3a BceoBXBATHUS OXOL.

HAHBIH BbPXY JJOXOJA H J[JIC

HABIDKUMUAT TEKYIO AAHDBK Ce W3UMCAHABA € NOMOINTA HA JaHBUHHTE CTABKH B CHIA WIH
[IpUETHUTE 3a AEHCTBAIE CTABKH KbM JaTaTa Ha oruutare. ObaraeMarta meuasba ce pasjJauYaBa
OT CYeTOBO/IHATA Tedasba WIH 3alU0TO HAKOH JIOX0AH H Pa3X0/JH Ce CYMTAT 3a 0B/araeMy MM
AQHBYHO IIPH3HATH MWIH 3aL[0TO BPEMETO, 332 KO0eTO Te ca OGwau obJaraeMH MM JaHbaHO
IIpU3HATH C€ Pa3/IHaBa NPH TAXHOTO JaAHbYHO ¥ CYETOBOJHO TPETHpaHe.

IocpercTBoM macHBHUA MeTO[ B OTYETa 3a (PUHAHCOBOTO CBCTOAHUE, OTCPOUYEH JAHBK CE
IIpH3HABA 3@ BCHYKH BpeMeHIH Pas/IHKY MexIy DanaHcoBarTa cTONHOCT HAa AKTHBHUTC H TIACUBHATE
BbB (DHHAHCOBHA OTYCT Ha (PHHAHCOBOTO CHCTOSAHHE M ChOTBETHATA JAa"byHa OCHOBa, ¢
M3KIIOYEHHE Ha PelyTanusAra, KOATO He e IPU3HATA 3a JAHDBYHH LEIH, KAKTO H 33 BPeMeHHH
Pa3iKY, Bh3HUKHAIM IIPH I'bPBOHAYAIHO NPH3HABAHE HA AKTHBY U [IaCHBH, KOUTO HE BJIMSAT
BBPXy obaraeMaTa MJIM CUETOBOJIHA ITeyanfa.

OTCpOYeHHAT AaHDK ce M3YUCIABA [0 JaHbUHHTE CTaBKH, KOHUTO C€ OyYakKBa Ja OBAaT
HPHIOKHMH 33 NIEPHOJIA, KOTATO aKTHBDT Ce PEai3Hupa WIH MAaCUBBT e YPEH Bb3 0CHOBA Ha
JaHbYHHUTE CTAaBKH ( ¥ IaHBYHH 3aKOHHK), JIeHCTBAIM WU BJIE3/IH B CHJ/Ia, B 3HAYUTEIHA CTEIEH,
KBM JlaTaTa Ha HasiaHca.

AKTHBH 110 OTCPOYEHH JIaHBIHU Ce MPH3HABAT CAMO JI0 CTEIIeHTa, A0 KosATO JIpyKecTBOTO cyuTa
3a BepOATHO (T.e. e IT0-BepPOsTHO) [la e HasHe obaraema nedaiba, 3a 1a ce peasu3upa akTHB OT
CBhlIAaTa JaHbYHA TPYINa (I0pHCAUKIHA).

OTepouenuTe AaHBYHHM AKTHEHM H IHACHBU ce TpHCagaT caMo ToraBa, KOTATO UMA 3aKOHOBO
NpABO /1 NPHCIIANAT TEKYIH /IAHBYHH aKTHBH CPENTy TeKYHIM AABYHH MACHBH H OTCPOUEHUTE
AAHPIHY AKTHBH M TIACHBU CE OTHACAT A0 NAHBIM BHPXY AOXO0/A, HAIOMKEHH OT eHH U CBIll
AQHBYCH OPTaH 3a €IHO JIPYKeCTBO M HAMEPEHWETO Ha J[Py:KecTBOTO € a ypead cyMaTa Ha
HeTHa Daza.

PazxondT 32 maHblu 3a mepuofa, BKIIOYUBA TEKyILll ¥ OTCpOoYeH JaHbK. JaHbK ce NpH3HaBa B
OTHeTa 3a J\OXO/IUTE, ¢ H3KJIIOUEHHE Ha Caydaure, B KOWTO TOH IPOM3THYA OT CAENKH HJIH
CBOUTHA, KOUTO ce TIPU3HABAT B ApPYr BCeobXBaTeH JOXO/ WIH AMPEKTHO B KanuTal B Tosu
CIydal, NaHBKBT ce MPH3HABA B JAPYT BceobXBaTeH JIOXO/[ WK CBOTBETHO JUPEKTHO B
cobcTBeHMsT Kammtas. Korato jaHbKbT BH3HHKBA OT I'LPBOHAYAJHOTO OTUHTAHe Ha OHM3HeC
koMOHHaIMA, ToH ce BKII0UBA HOPH OCUETORBOAABAHETO Ha OH3HeC KOMBHHALIHATA.
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Hanbk 8ppXxy gobapenara crotinoct (J1JC)
ITpuxoauTe, pasxojuTe H aKTHRHTE Ce Npu3HasaT HeTHo oT JJIC, ¢ UsKIOUeHHe Ha CIIyJyaurTe,
KOTaTo:

v JUIC, Bp3HMKBAIL [P IOKYNIKA HA AKTHBU IIH YCAYTH, HE € Bh3CTAHOBHM OT JaHBYHUTE
BJacTH, B KoHTO wiydait [JJIC ce mpu3HABa KaTo 4YacT OT IHeHaTa Ha npHaobGHBaHe Ha
AKTHBA HJTH KaTO 4acT OT CbOTBETHATA PA3X0/HA [I03HI[HA, KAKTO TORA € IPUJIOMKHMO; H

v’ B3eMaHUATA U 33IbDKEHHATA, KOUTO ce OTYHTAT ¢ BETouer JJIC.

Hernara cyma na JIZIC, pp3cTaHOBHMMA OT WM IBDKHMA HA JAHBYHHTE BJACTH CC BIJIIOUYBA B
CTOHHOCTTA HA B3EMAHATA WK 33bJOKEHIATA B HaJIanca.

ITPOBH3HH

Korato na narara Ha oTuurane JIpyKeCTBOTO HMa CETaliHO 3agb/bKeHue (IPaBHO WIH
KOHCTPYKTHBHO), KATO DE3YJITAT OT MMHAJIO CEOUTHE M € BePOATHO, ue JIPy»KeCTBOTO LIe oTacH
TOBA 3a/Ib/DKEHHE Ce MPABU IIPOBHU3UA B OTYETa 3a (DHHAHCOROTO CLCTOSHHE. IIpoBM3MH ce
TIpaBAT KaTO ce HM3I0JI3Ba HaH-fobpara npubiusuTenHa olleHKa Ha cyMaTa, KOSITO IIe e
Heo0XoAMMa 3a moTacABaHE HA 3aJB/UKCHHETO M Ce JMCKOHTHPAT /10 CeralliHa CTOHHOCT ¢
TIOMOMITa Ha IMCKOHTOB LIPOLEHT (TIpeAiu JanbliH), KOHTO 0TPasaBa TeKyIHTe Ma3apHH OlleHKH
Ha CTOHHOCTTA Ha IApHTE BBB BPEMETO W clenu(UUHHTE 34 3aABIDKEHHETO PUCKOBE.,
[Ipomenure B MPUOTMBUTE/IHATE ONEHKH Ce OTPA3sBAT B OTYETA 3a HOXO/UTE MPE3 IIepHoaa, B
KOHTO Bb3HMKBAT. IIpOBM3MHUTE 11O TapaHIMU Ce H3MepBaT ¢ [OMOINTA HA BEPOSITHOCTHH
MOJieJIH, 6asupanu Ha MUHA oIrdT. [IpOBH3HHUTE 3a TIPECTPYKTYPHpAHE ce HPH3HABAT CaMO CJIe]]
KaTO 3aCEerHATHTE CTPAaHH ca i nHpopMUpan# 3a (GOPMAIHIS IIJIAH 3a IPECTPYKTYPHpALe.

KAIHHTAN

KanurajoBuTe MHCTPYMEHTH €a JIOTOBODH, KOWUTO IOPAXIAT OCTAThueH HHTEPEC B HETHHTE
akTuBH na JlpyxkecTBoro. OOMKHOBEHHTE aKOUH ce KacupUHpaT KaTo KallWuTUul.
KaruranoBure MHCTPYMEHTH ce NPU3HABAT IO CyMaTa Ha HOJIY9EHHUTE TTOCTRIJIEHHd, HETHO OT
PasXoAHTe, TPAKO CBDP3AHH ¢ TpaH3axkuuAta. JIOKOJKOTO Te3H IOCTHIVIEHHS NPEeBHIIABAT
HOMHHA/IHATA CTOHHOCT Ha @MUTHPAHH aKLHH, Te ce KPEIAHTHPAT II0 CMeTKa IpeMHEeH pe3eps,

Pasnpeensaue Ha AHBUACHT

HUBHAEHTHTE ce NPH3HABAT KATO IIACHB, KOTATO Te ca Acknapupanu (T.e. AUBHAGHTUTE ca
paspelieHH 1o ChOTBETHHA HAYHH U BeYe He ca B 06XBaTa Ha MpeleHKa Ha IOPHANYEeCKOTO JIULE).
O6HKHOBEHO MUBH/IGHTH Ce IPH3HABAT KATO NACHE B NIEPHOAR, B KOHTO € on00peHo TAXHOTO
pasnpeniesienue 110 BpeMe Ha I'OJMINHOTO obuioTo chOpaHue Ha akIHoOHepHTe. MexIHHHETE
AMBHUIAEHTH Ce IPH3HABAT, KOTATO CE H3ILJIaIAaT.

KPHTHYHH CYETOBO/JHH IHPENEHKH U HPHBJIH3HTETHI OINEHKH

Ilpy u3roTBAHETO HA CBOMTE (DHHAHCOBU OTYeTH, J[PY/KECTBOTO € HALPABHIO 3HAYHTENIH
[IPEMEeHKH, TIPOTHO3U H HPEeII0oNI0XKEeHHs, KOUTO OKA3BAT BJMAHME Ha 6ajlaHCOBATA CTOMHOCT Ha
HAKOH aKTHBH H IIACHBH, JOXOAW H pa3X0oAH, KAKTO M JIpyra UH(OPMAIHsI OTYETeHa B
Geneskxure. JIpy»KeCTBOTO EPUONHYHO CI€/H TE3H MPOTHO3M U HPEJITIONOMENHA H e YREPABA,
ve Te ChABPKAT WsilaTa HeobxoanmMa uHpopManus, HaMMIHA KBM JaTaTa, Ha KOSTO ce U3TOTRAT
¢uHaHCOBHTE OTUETH. BBIpexyu ToBa HEe Npeun peaIHHTe nupu Aa ce paziaHyaBaT oOT
HAIlPABEHHTE GHEHKH.

IIpenenkure, NPOrHO3UTE ¥ MPE/NIOIOKEHHATA, 32 KOHTO CHIECTBYBA 3HAUMTENIEH PHCK Ja
IPUUHHAT CHIECTBEHN KOPEKIHH B OalaHCOBUTE CYMH HA aKTHBHTE H NIACHBUTE, B PAMKHTE Ha
ceaBamaTa GUHaNCOBA TOJIMHA, €A PA3IIIEfaHH HO-R0TY.

IIpusnaBase Ha npuxogure

JApy»KeCTBOTO TIPaBH IIPOBH3HH 34 THPTOBCKH OTCTHIIKH, OTCTBIKY 33 0fEMM U TAKCH 34 BDBILIAHE
Ha TIPOZIYKTH IIPE/IBU/IEHH B IOTOBOPHTE 33 NPOAa0a, KOTaTo IPU3HaBa IPUXOJHUTE, IOJIYYEHH
OT CTOKM W yoIyTH. TakoBa HamasieHHe Ha [IPUXOJIA, TIPEACTABIIABA OIEHKA, KOATO € OBeKT Ha
NpelenKa U NPEAIIOJIGKCHHE Bb3 OCHOBA HA MWHAJ OIIMT, KAKTO 1 HA OGCTOATENCTBa CTAHAIN
U3BECTHH Ha JIpy>KecTBOTO 10 BPeMe Ha ChCTaBsIHe Ha Ol[eHKATA.
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IIpu oupenenenu obcrositesicrBa JIpY)KeCTBOTO BJM3a B CIIOPAa3yMeHHs C TOBEYE OT eHH
eneMenT ("maxkern"). KakTo e omicaHo B naparpad IpUX0OIH [IO-TOPE TAKETHT MOXE 1A BEITIOUBA
€/IHH WY II0BEYE eJIEMEHTH, KOUTO ca NPE/IMET Ha Pa3/IHIYHKM KPUTEPHH 34 NpU3HaBaHe. B To3u
CJIyyail ce M3HCKBAT OTJE/IHM H3MEPBRAHMA HA COPABEJIMBATA CTOHHOCT HA BCEKH KOMIIOHEHT.
Ouenxara Ha cHpaBefIdBaTa CTOHHOCT Ha BCEKH KOMMOHEHT BKJIIOYBA OHEHKH U
NPEANOJIOKEHNSA, KOUTO 3aCATaT HATHHA 110 KOHTO ce MPU3HABA HIPHXO0/A.

I}p(}BI-{SH}l 3a CObMHHTESJIHH B3SMAITHA

OHpeI{eJIHHETO Ha BB3CTAHOBHMOCTTA HA JBJ/DKHUMATA OT KJIMEeHTH CyMa, BKJIIOUBA OHPEeIAHEeTO
Ha TOBa JlaJIM ¢a HAJHIIE HAKAKBH OOCKTUBHH JOKa3aTesICTBa 34 OGEBHGHKa. Jlomure B3eMaHus
€€ OTIHCBAT, KOTraTo ce H,[[CHTI/IQ)I/IL[HpaT AOKOJIKOTO € BL3MOXKHO 0663L{EHK£1 H HEC'BGHpaGMOCT
Aa ce onIpenesiaAT OTAE/IHO 3a BCEKH ejiemMeHT. B GIydanTe, KoraTe TO3H IIPOoIeC He € Bh3MOXKeH, ce
H3BBPIIBA KOJIEKTHIBHA OIIEHKA Ha 0683H€HK&. B PE3yiaraT HAYHUH'BT, 110 KOHTO HHAHUBHAYAJIHH H
KOJIEKTHBHK OLIEHKH C€ HM3BBLPIIBAT U CPOKOBETEC OTHaACAUIH ce JIo HﬂeHTI’Iq)I/IH,HpaHeTO Ha
o0eKTUBHU A0Ka3aTe/ICTBa 3a 0663H€HI{3 H3HCKBAT 3HAYHUTE/HH NIPEIleHKa U MOKe Ja IIOBJIUSAT
3HauuTeNMHo Ha BajsiaHcoBaTta Cyna Ha B3CMaHHA Ha laTaTa Ha oTYHTaHe.

Tecrone 3a oGesueHRka Ha AKTHBH

QUHAHCOB AKTUB WIM TPyna OT (MMHAHCOBH AKTHBHM DAB/IMMHH OT TE3U, KOUTO IONANaT B
KaTeropuATa Ha aKTHBH TI0 CIIPABE//IMBA CTOHHOCT B Ievanbara uiu s3arybaTa ce OLIeHsBAT 34
WHIAUKATOPH 3a o0e3leHKa B Kpag Ha BCEKH OTueTeH Iephoy. OBe3leHKa ChIECTBYBA CAMO
TOraBa, Koraro JIpy:KecTBOTO YCTaHOBH, 4e € HacTBIIO " cnbuTue - 3aryba ", sacsaraio
OuaKBaHMTe Gb/ElH NapUYHH TIOTOIH Ha (HUHAHCOBHS aKTHB. Moske Jia He e BHIMOKHO 13 ce
OIIPEAENTH e[IHO CHOHUTHE, KOETO TIPHUWHABA 06esLeHKa Ollle TI0Bede /1a Ce OIPENesH, KOTAaTo e

HACTBIIMIO CEOHTHETO sary6a MOJKe Jla € CBBP3aHO ¢ YIIpaXKHABRAHEeTO Ha 3HadYlTe/IHa IIpEeNcHKaA,

Ilo oTHOWIEHME Ha KalMTAJIOBH HHBECTHIIHH, KaTerOpH3MpaHH KaTO Ha pasnoJiodkeHHe 3a
npofaxkba JIpyKecTBOTO cMATA, Ue Te3W aKTHBH 34 obe3lleHeHH, KOTATO e MMaslo 3HauHuTe/Iel
WA IPOLABJLKUTENIEH CMIaJ| B CIIPABEA/IMBaTa UM cTOHHOCT noj cebectoiinoet. OnpenessHeTo Ha
TOBA, A& UMa "3HA4YHTe/IeH" Wi "IPOAL/IKUTe/IeH" H3UCKBa 3HAYMTEIIHA IIpeleHKa OT cTpaHa
Ha PBKOBOACTBOTO.

PaszmepsT Ha 3sarybata oT ofe3meHxa OpU3HAT 32 (PUHAHCOBH AKTUBH, OTUUTAHH IO
aMOPTH3HPaHA CTOHHOCT, € PasyiMKara Mexy HaJaHcoBaTa CTOHIIOCT HA AKTHBA M CEraliHaTa
CTOMHOCT Ha OuaKBaHUTE OBJENIM [APHYHH TOTOUH JHCKOHTHDAHH € IThPBOHAYAIHHA
e(EeKTHBEH JIMXBEH IIPOIICHT.

AHaMU3ET 32 06e3llenKa Ha PElyTalud, MaTepUaIHU H APYTH HEMATEepHaIHH AKTHBH H3HCKBA
OICHKA Ha CTOMHOCTTA B ynoTpeda HA aKTUBA MM HA e[IHUIATA reHepHpana NapUYHH I0TOLH,
KbM KOHTO Ca pasnpe/iesleHy akTHBUTe. OlleHKaTa Ha CTOHHOCTTA B ynioTpeba ce IpaBu Haii-Beye
B3 OCHOBA Ha TACKOHTUDAHHTE MOZE/IH HA TaPUIHHTE MIOTOIH, KOUTO H3HUCKBAT JIPy»KEeCTBOTO
34 [a HaHpaBK OlIEHKa Ha OYakBaHUTE ObJAELH MAPHYHY [OTONH OT AKTHUBA HJIH OT eAMHUAIATA
TCHEpHpALLd NAPHIHH IIOTOLH, a ChILO ¥ Aa ce u3bepe MOAXOMII AUCKOHTOR TIPOLEHT 32 /1a C6
H3YHCIH HACTOALA CTOHHOCT Ha IAPUYHUTE IIOTOIH,

Hernata peaiinayeMa ¢TOIHOCT Ha MATEPHATHHTE 3a1aCT

OnpenesnsiHeTo Ha NpOBH3MA 3a MATEPHAJIHMTE 3aMacH BKIIOYBA Tponec Ha OIeHKa.
BamancoBara CTOHHOCT Ha MaTePHATHUTE 3AIACH ce 06e3LeHsaBa 10 peanusyeMaTa UM CTOMHOCT,
KOTaTo TAxHaTa cebecTOHHOCT Beue Moxke fa He ObJe BH3CTAHOBAEMA — HAIPHMEpP, KOTATO
MATCPHAJIHHTE 3alacH Ca NOBPEAEHH WIM OCTAPEeNH H3LANO0 WM YacTHYHO HJIM UMAa Chaj B
UpOJla’kHUTe UM IeHH. BB BeeKn eiyyall peasmsyema CTOMHOCT HpesicTaBiIsBa Hal-goGpata
OlEHKa Ha BL3CTAHOBMMATA CTOHHOCT M C€ OCHOBABA HA HAH-CHUIYDHHTE CBIIECTBYBAIM KbM
AaraTa Ha OTYeTa JAHHH M INPUCHIIC BKJIIOYBA OHEHKH OTHOCHO OBJENHTe OuakBaHUS 3a
peanusyema crofinoct. Kpurepwure 3a onpeienane Ha pasMepa Ha TIDOBH3HSTA MUIH
OTIHCBAHETO ce OCHOBABAT Ha aHAJIN3 3d CTapeeHe, TeXHHUECKA OLIEHKA H TOCIeABAH ChBUTHS.
1o npuBIHN TakbB [pollec Ha OLEHKA W3HCKBA 3HAYHTE/IHH TpeleHKa H MOJKe Jia [IOBJIAe Ha
GasaHcoBaTa cymMa Ha MATEPHATHHTE 3aTIACH KbM JIaTaTa Ha OTYeTa
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(:HPEIBC,L{HHB&TH CTOHHOGCT Ha HCHKOTHDAHH HHEBCCTHIIHI

Axo 11a3apsT Ha AajcH (l)HHaHCOB dKTHB HE e aKTHBeHd HJIH HE € JIECHO JOCThIleH pr)KBCTBOTO
yCranoBsBa cripaBeaJiuBaTa CTOHHOCT Ha HHBECTHIHATA C MOMOIITA Ha METOAH 34 OL{EHKA, KOUTO
BKJIIOUBAT HU3II0JISBAHETO Ha CKOPOIIHH (HOCJIBRHI/ITE) Cl)OpEvH:U]HI'I CACNIKH, I030BaBaHe Ha APYTH
HHCTPpYMEHTH, KOHTO Ca II0 CBIIECTBO CHhIUHTE Ype3 aHa/IHM3 Ha JUCKOHTHPAHHTE INapH4YHH
IIOTCIH K1 MOAEJIH Ha HeHOOﬁpaB}’BﬂHE oTpassBallu CHEHH(I)K‘—IHHTE obcTosTENICTRA Ha eMUTEHTA.
Taszu OIleHKa H3HCKBa I[py}KECTBOTO Ha H36epe H3MEMNY AHana30oH OT Pa3jHYHN MeTOJOJIOTHH
34 OHEHABaHE H JIAd HAIpaBH TpeleHKa OTHOCHO OYaKBaHHUTe 6'I),I[eHIH HapyyHu noTouH
AUCKOHTOBAaTA CTaBKa.

Hpubiansurenna olleHKa 3a OTCPOYCHH JabIH

[Tpu3HaBaHeTO Ha OTCPOYEHUTE JAHDBUHIH AKTHBH U [IACHBH BEJIOYBA CHCTABIHETO HA cepus oT
nonyckanua. Hanpumep [pysecrsoro TpsaGBa A0 OUeHHM BpeMETO HAa BH3CTAHOBIBAHE Ha
BPEMEHHHM Da3JIMKH, A3/ € Bb3MOXKHO BPEMeHHUTE pas/uKH 1a He ODJAe BB3CTAHOBEHH B
IpeABUANMO 6bJleile WIH JOKOMKO JaHbYHHTE CTAaBKU Ce 0YAKBa Jia ce HpUJIarar 3a mepuo/a,
KOTaTO aKTHBBT IIle Ce PeasM3upa WIH IIaCHBBT I Ce YPEeH.

[lo ce oTHAcA 10 OTCPOYEHH FaHBYHH AKTHBH PEATH3HPAHEeTO UM B KpaklHa CMeTKa 3aBHCH OT
obnaraeMMs JOXO/], KOMTO e € Ha Pas3IIoJioXKeHHE B 6pnente. OTcpoYyeHHUTE JAHBYHY AKTHEH ce
IIP3HABAT CaMO KOTATO € BEPOATHO, Ye e uMa obyiaraeMa Mevasnba, cpemy KOATo MoKe ja ce
YCBOH OTCPOUECHUAT NaHbUEH aKTUB H € BEPOATHO, Ye J[py:KeCTBOTO Iile peajin3upa AOCTATEIHO
obsiaraeM foxox B Obpelny MepuoH, 3a 14 OTIOJI3OTBOPH HaMaJIeHMeTC IPU IUIAllaHeTo Ha
AaHbpK. ToBa o3HavaBa, ue [Ipy»KecTBOTO NpaBH NPEIIOIOKEHHS 34 JAHDIHOTO CH IUIaHHUpaHe U
NEPHOJIUYHC TH OlleHABa IIOBTOPHO, 34 Jla OTpa3sABaT IIPOMAHATA B 0OCTOSITE/ICTBATA, KAKTO U
JAHBUHE pasnopenbu. OcBeH TOBAa M3MEPBAHETO HA OTCPOYEH AaHBUEH AKTHB WIH IIACHB
OTpa3fiBa HauYWHa, N0 KOHTO APYMKECTBOTO 0YaKBa JIa BB3CTAHOBU OAIAHCORATA CTOLHOCT Ha
aKTHBa WIH Ypeld ITacuBa.

HpoBuany

Hpoeusmunte wmorar fAa GBAaT pasTpaHUYeHH OT JPYIUTE IACHBH, 3allOTO CBIHECTBYBA
HECHUTYPHOCT OTHOCHO IPOSIBJICHHETO UM BBB BpeMETO M CyMaTa Ha cesKaTta. [1o-THIMHYHHTe
IIPOBH3WH, KOHTO ce€ OTpassApar OT  JIDY)KEeCTBOTO TIPOM3THYAT OT 3aBJ/DKEllHsTa Ha
NPON3BOANTESI 110 TrapanHIHH, BB3CTaHOBABAaHUA Ha CYMH, A0OPOCHBECTHO H3IThJHEHUE Ha
JIOTOBODH, HEype/IeHH CIIOPOBE H GU3HeC IIPeCTPYKTYPUpaHE.

IIpu3HaBaHeTo 1 OLEHKATa HA NPOBHBMHTE U3MCKBAT OT JIPY’KeCTBOTO [a HATIPABH IpeneyKa
OTHOCHO BEPOATHOCTTa (AKO CHOUTHETO e 110-BEpPOSITHO, OTKOJIKOTO Jla He HACTDBIH) H3XOSI
TIOTOK OT PECypCH Jla ce H3UCKBAT 34 1I0racsBaHe Ha 3aJlb/DKEHHE U Ay 6H MOTJIA Jia ce jaje
HaZieXKIHA OLIeHKa Ha CyMara Ha 3aTb/DKeHIeTO.

Ocsen ToBa cueToBOgHATA MONUTHKA HA J{PY)KeCTBOTO H3HCKBa NpH3HABAaHETO Ha Hal-gofpaTa
OLEHKA Ha CyMaTa, KOATO 1Ie ce M3HCKBA 3a NOTACsBAHe Ha 3a/IhJKEHHETO M OLICHKATA MOJKe /1a
Ce OCHOBaBa Ha MHMOPMAI[Hsl, KOATO NOKA3Ba JHANa30H OT CTOHHOCTH. Thit KaTO IPH3HABAHETO
Ce OCHOBABA HA CEraulHaTa CTOMHOCT, TO BKIIOYBA CHCTABsHE HA IIPEATION0KEHHS HPH afeKBATHA
AHCKOHTOBA CTaBKA, C Ne Aa OTPa3u IpPH IOIXOAAI AUCKOHTOB NMPONEHT cHenndUIHUTe 3a
3a4b/KEHUETO PHCKOBE.

YeaAoBUH aKTHUBH U NACHBH

YcsosHuTe IlacuBH Ha  JIpy:KecTBOTO He ca NpU3HATH, HO €& OIIOBECTEHH, OCBEH aKo
BB3MOKHOCTTA 33 M3XOJAI] MOTOK HA PECYPCH CHABPIKAI WKOHOMHYECKH I0JI3H € oTAasIeded
BBB BPEMETO.

Y¢/10BHHTE MACUBH MPECTABAABAT Bh3MOMKHHE 3ab/KEHUA BEB3HUKBAIIM OT MHHAIH CHOMTHA,
YHETO ChINECTBYBaHe Ife 6bJle HOTBBPAEHO CaMo OT HACTHIBAHETO WIH HeHACTHIIBAHETO HA e/HO
HJIH TIOBEYE HECUTYPHH OBey ¢h0MTHS He U310 B PaMKHTe Ha KOHTPOJIA Ha I0PHAHYECKOTO
nuue. Te He ce NMPU3HABAT 3aIIOTO HeE e BEPOATHO, Ye H3XOMsl IIOTOK OT pecypcH e 6nie
HeoGXO/IUM 3a NOKpHBaHE HA 3a[B/DKCHUETO U CYMaTta Ha 3aJbJLKEHHEeTO He MOoMe Ja Obie
OUCHEHA ¢ AOCTAThYHA HaJCHTHOCT.

Heusbexuo onpenesnsnero ma YCIOBEH TaCUB HM3MCKBA 3HAYMTE/HH IIpeleHKa OT CTpaHa Ha
PDBKOBOACTBOTO.
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IPEHIKH H ITPOMEHH B CYETOBO/IHATA HOJTHTHKA

I'pelnky no cMmuchiaa na MCC8 moraT Jla Bb3HHKHAT BHE BPB3Ka C IIPHU3HABAHETO, OLICHABAHETO,
NPEACTaBAHETO WK OIOBECTABAHeTO Ha KOMIICHEHTH OT (PHHAHCOBHTE oTIeTH. [IoTeHIIHAIHITE
I'DENIKH 32 TEKYINHUsA [IEPHOJ OTKPHTH B CBIIIHA, c€ KOPUIHpaT IpeIK (PUHAHCOBHTE OTUETH 1A e
onobpAT 3a nybavKyBate. BbIpeKy TOBA IPENIKH IIOHSIKOTA C& OTKPUBAT B IIOC/EBAIY TIEPHOA 1
TE3U TPEIIKH OT [IPeAX0IHU NEPHOAH Ce KOPUTHPAT.

Hpy»KecTBOTO KOPHUTHpAa C€HC 3aj(Ha JaTa CBIIECTBEHUTE IDEIIKH OT MNPEIXOJHH IEeDHOAH B
IrbpBHA (PHHAHCOB OTYET, of100peH 3a nyBG/uKyBaHe ¢Jiej KaTo ca OTKPHTH 4pea:
IIPEU3YHCIABAHE HA CPABHUTEJHHTE CYMH 3a IIPEICTABEHUS IIPEAXOMAEH IIEPHOJ, B KOUTO €
BBb3HHKHAIA FPEHIKA.

B ciyuait, 4e rpemkara e BH3HHKHAJIA [PEAH HAli-DAHHO NPECTABEHHS TIPEAXOAEH NepHOZ,
TIPEH34YHC/IABAHE HA HAYAJIHOTO CAJHI0 HA aKTHBUTE, TACHBHTE H KAIIUTA/IA 32 TO3H TIEPHOL.
I'pemka oT mpeaxozen neproj ce KOPUTHPA IIOCPEJCTBOM MPEH3YMC/IABAHE ChC 3ajHA [ATa,
OCBEH aKO € NHPaKTHYECKH HENPHJIOKHUMO Jla ce ONpefead HAKOH oT cnenuduunnte edeKTd 3a
epuo/ia UM KYMYJaTUBHHA e EKT OT TasH I'PEuIKa.

KM MHHHMaIHUTE CPABHUTETHH (PUHAHCOBU OTYETH JIPYKECTBOTO IIPEACTABA TPETH OTUET 3
$HHAHCOBOTO CHCTOAHME K'BM HAYaJIOTO HA NPEAXOAHHS TEpHOJl, aKO e MpMWIara CIeTOBO(HA
MOJIMTHKA CBC 3aJiHa Jlata, HIPaBH ce [peH3dHCc/JeHME CbC 3aJHa JlaTa HA CTAaTHH WId ce
HOPEKIAaCHUIHPAT CTATHH BBB (QHHAHCOBHTE OTYETH M aKO TOBA OKa3Ba CHINECTBEHO BJIMSHHE
BBPXYy HHpODMalMATa B OTHETA 332 (HPHHAHCOBOTO CHCTOSIHHE KBM HAYAJOTO HA IIPEXOAHHSI
nepuosl. Hpu nHajnuuue Ha TakuBa 0BCTOATEIJICTBA C& TPEACTABAT TPH OTYETH 33 (DMHAHCOBOTO
CBCTOAHHE KBM:

v/ Kpas Ha TEKYIIHA [IEPHOJ;

v Kpasi Ha IPE/IXOJHHA IEPUO; H

v/ HavaJIoTO HA NIPEAXO{HUA MEPHOJ,
Hatara Ha TO3M BCTBIHTENIEH OTYET 3a (MHAHCOBOTO CBLCTOSIHHE CBHBIAJA ¢ HAYaJOTO HA
NPEAXONIHHA IIEPHOJ], HEe3aBHCHMO OT TOBa Jaju (PUHAHCOBUTE OTUETH HA JPY>KECTBOTO
MPE/ICTABSAT CPaBHUTEHA HHMOPMAIIs 33 [I0-PAHHK [IEPHOH.
KoraTo oT ce m3uCKBa H TIDECTaBsi AON'LIHHTENEH OTYET 3a (DMHAHCOBOTO CHCTOSHHUE B
CHOTBETCTBUE CE OIIOBECTHABRA!

v’ XapaxTepa Ha IPeKJIacu(PHITUPaHeTo;

¥’ cymara Ha BCAKA CTATHS HWIH IPYIIA CTATHH, KOUTO ca TpeKaacubuupany;

v/ TIDHYHHATA 33 MPEKIIACH(DHLUPAHETO.
Moxke na BB3HHMKHAT OOCTOATE/ICTBA NpPH KOHTO € TIPAKTHYeCKH HEBB3MOKHO J1a ce
npexjacuuuupa CpaBHUTENHA HHQOPMALMS 338 KOHKDETEH IIPe/IXO/IeH TIepHOZ, 3a Ha ce
TIOCTHUTHE CBIIOCTABHMOCT ¢ TEKYIIUs 1IepHOJ. DBB3MOXKHO e B HpeAXoJHHSA NEPHOH AaHHHTe
MosKe fia He ca 6HIH chbupany o HaulH, KOITo H03BoJIsABa nperacuduIupane.
Koraro npewxnacudunupanero Ha cpasuurenHa WHGOPMAIHA € IPAKTHUYECKH HEBB3MOXKIO,
JIPY’KeCTBOTO OTIOBECTABA IIPHUYMHATA, TIOPAJIH KOATO HE e Npewiacuduuupana uagopManusata
K CBIIHOCTTA Ha KOPEKI[HHTE, KOUTO € ciensano fa Gpaar HalpaBeHH, ako CpaBHHTe/HATa
HHpopmanud e 6ra npewacuduIEpansa.

HPYH{ECTBOTO HE TIpeICTaBA NOACHHUTENHHTE IPHI0KeHU, CBBP3aHH C BCTBIIMTE/IHHUA OTUET 3a
q)HHHHCOBOTO ChCTOAHKE KBM HAYAIOTO HA IpeXORHUA nepHuon.

PEKJACHO®HKALIHH

Pexnacudurauunre npejcTapiIfBaT NPOMEHH B IIPEACTABAHETO HA OTACAHH [O3HUIMH BbB
(ruaHCOBUTE OTHETH € IIeJ MOCTHIAHE HA TIO-BSPHO H YeCTHO IPEeJICTABSIHE Ha uHpOpPMALHATA B
TAX. Tesu pexnacuuxauuy ce NPapAT PETPOCIEKTHRHO, KATO C& KOPHTHPAT HAYaJIHATE CAJ/a
Ha BCEKH 3aCerHar €JIeMEeHT OT OTYeTa M Ce IPEACTaBs JOMBJIHHTEIEH OTYET 338 (PHHAHCOBOTO
CBCTOAHME KM HAYAIOTO HA HaH-DAHHHSA CPABHUTEJIEH MTEPHOJ.

CBDLP3AHH JTHIIA H CAEJIKH MEKIAY TSIX

HpyKecTBOTO criasea H3UCKBaHuATa Ha MCC24 npu oTIpeje/IgHe ¥ OIIOBECTABAHE HA CBBP3aHHTE
JIHIA.
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Aokrnad 3a deilinocmma u PuHaHcos omuem 3a 200uHama 3asbpusawia kom 31.12.20152.

Chenka Mexcay cBbP3aHM JIMLA € IIPEXBBPIIAHE HA PECYPCH, YCIYTH HJIH 3a/UBJDKEHHS MEXKILy
CBBP3aHU JIHMIa 6e3 pasnuKa Ha TOBA JIJAJIM ce IIpUJiara HAKaKBa 11eHa.

IIL. JOIIbJIHUTE/JIHA HHPOPMAIIUA KbM CTATHHUTE HA ®HHAHCOBHIA

OTHET

1. Omrem za newaabamna wau aaeydaima u opyaua sceodxgantent 9oxod

1. 1. [puxonu

i. 1. 1. Hpuxodii om npoedasxcbu

Bua npuxon 20157, 2014r.
IIpogayk6u Ha NPOXYRIHA B T.M. 11,876 11,953
TIpogakGu Ha sifKH 11,876 11,953
IIpoja:kdu Ha CTOKH B T.4. 7,780 8.388
[popabu Ha cTOKH 4,926 3,243
[Tpopayx6u Ha MaTepuanu 2,854 5,145
IIpoaasx0H HA YCJIYTH B T.4. 19 13
Hpogm;xﬁa Ha apym yc.nyrn 19 13
O6mo 119,675 20,354
1. 1. 2. Apyeu npuxodu
Apyri OpHXoNH B T. 4. 2015 7T. 2014 1.
Hpyru 14 22
1. 1. 3. Punarcosu npuxodu
Buj npuxofn 2015T. 2014 7.
Hpuxoau oT IHXBU B T.4, 714 739
110 3aeMH 714 739
HOJIO}[{HTEJIHH Kypconn pa.mm{n 119 13
0610 ‘ S 833 752
1. 2. Pasxouan
1. 2. 1. Hanoaszsanu cyposiiy, mamepuaau u Koxcyaamueau

Buxn pasxon 20157, 2014 T.
OcHOBHHI MaTepHAaIH 10,001 9,199
a3 88 98
Ex. eneprusa 73 67
Bopna 4 5
TOpHBHU 1 CMa30YHH MATEPHANH 88 76
PeaepsHH yacTH 19 30
KoHCyMaTHBH H BD. 44 32
Hpyru marepuanu 4 -
WlEaREe 060 | ! 105321 | g, 507
1. 2. 2. Paaxodu 3a esHUHU Yeay2ul

Bug pasxox 2015 T. 2014 r.
Haer Tpagcnopr 206 215
Pemontn 34 34
Peknama 1 14
CoobIHTeNHHE yeayrn 28 37
Koncysranckn u apyru gorosopu 26 41
3acTpaxoBKu 15 23
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JpyTu pasxoau 32 BEHHIHH YCJIVTH 244 258
Haenmu 144 100
JaHBLu 1 TakcH 32 47
Ono30TBOpABaHE Ha OTHABIH OT OIAKOBKH 5 4
T y;mBa MEHHI_[PI U paGOTHO o0JIeKA0 2 4
R T : i Obmio, T L L Tmr e
1. 2. 3. Pasxodu 3a amopmusauuu
Bup pasxoxn 20157, 2014 r.
Pasxo[u 3a aMOPTH3AIMH HA D OH3BOJCTECHH 551 532
ABJATOTPaHHH MAaTePHAIHH aKTHBH 550 532
,u'mrm‘pannn HemaTepnanHH AKTHBH 1
8 051]10 ; G ‘:—:ifif‘:';_f s B Bl B ey .'.:Z: i 532 :
1. 2. 4. Paszxodu 3a sanaantu u OCUZYPOSKU HU REPCOMHAAQ
Pazxonu 3a: 2015 T. 2014 F.
Pasxoau 3a zamiard Ha B T.9. 665 673
[IPOH3BO/ICTBEH IIePCOHAN 665 434
ATIMUHHUCTPATHBER HEPCOHAN 239
B T.Y. Pa3XoIH 110 HEU3IIO3BAHH OTIIYCKH 29 42
PazxoaH 3a ocHIypoOBEH HA B T.4. 105 102
IPOM3BOJICTREH IEPCOHATN 105 70
aIMHHHCTDATHBEH ePCoHA _ 32
T Gemer T T L e [ s
1. 2. 5. /{pysu pasxodu
Bua pasxox 2015 T. 2014 T.
Pasxonn 3a koMananpasku - 7
Pagxonn npejcraBuTen 5 15
Pasxonu 3a 6pax u smmmen ] - 18
Pazxonu 3a ofesnieTeHHs 110 TPYAOBH JIOTOBODH 13
Pasxo/i 33 MAJIONEHHH H MUIOTPaiiHH AKTHBH 1 3
Pasxonu za rnobu u Heycrofixu 20 -
Pasxonu 3a pexsiama 8 -
Pasxoa1 3a JIUXBY 10 ADPMABHH BIEMAHHA -
JApyTH pasxonu 2
Y oomo s
1. 2. 6. Cyant e kopexnuieen xapaimep
Bua pasxopn 2015 TI. 2014 T.
BanaHcoBa cTOHHOCT HA MPOZAEHH AKTURH /Hero/ 7,028 7,975
banancosa cTofHOCT Ha IpOAAAEHH CTOKH 4,655 3,104
Banancosa cTofHOCT Ha npojaKeHn MaTepHatu 2,373 4,871
HaMeHeHUe HA 3alacHTe OT IPOAYKIMA /HeTo/ {219) {(26)
HMameHenue Ha 3aacHTe OT POAYKIIHA (219) (26)
I[pyru CyMH ¢ KOpeI{THBeH Xapakrep (8) -
o oemo e e 1.6,801 | 7,049
1, 2. 7. Punamecoeu pasxodu
Bun pazxon 2015 T. 2014 1.
Pazxoau 3a auxen 696 825
OTpumare/JHI Kypconu PazJIHKH 110 41
Apyrn punancosu pasxonu 42 134
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Aoknad sa delinocmma u Punancos omyem 3a 200uHama saevpusauia kKom 31,12.20152.

1. 2.8. IHevaabu u sgzyGu om onepauliu, KOUIMO ce OIHHINAN HENHO

Bua pasxoxn 201571 2014 1.
BanancoBa croHHOCT HA IPOAAKEHH AKTHBH - 33
B T.4. ABJrOTpaiiHi MateplayHH akTHBH - 33
B T.4. ABJTOTPaiiHH HeaTepHaiHy aKTHBH - -
IHpuxoau or npopa:kGa HA ABJATOTPANHE AKTHBH - 37
TE T ocmo < g

1. 2. 9. Paaxod 3a dansyu om npodeancasauju detinocmu

CrracHo /leMeTBAlOTO 3aKOHOJIATE/ICTBO NedaabuTre ce 06/araT ¢ KODPIIOPATHBEH JAHDK B
pa3Mep 10%. 3a uzumc/IABaHe pasMepa Ha OTCPOYEHMTE JaHBIH € ToJI3BAHA CTABKA 10%, KOSTO

CC OYaKBa Ja e BaJIMHa IIpH OGpaTHOTO IIpadBJICHHE.

Buj pasxopn 2015 T, 2014 I
Texyni pasxoy 3a HaHBK 46 44
JIPYFH KOMIIGHEHTH Ha TCKYH i@HbYeH Pasxo/ 1 3
Pasxoa/1puxon RO OTCPOYEHH JaHBIH, OTHACAIIA CE JI0 BE3HHKBAHETO H L 3
obpaTHOTO NIPOABIEHHE HA BPEMEHHH Pa3IHKH
e 47 Ay

1.2. 10. Jox0d Ha aruus

HauncnanaHe Ha CPEANO NPCTCIVICH GPOii aKITHE 32 nepsion,
Cpeasio BpemesH dakrop:
axuuy ca G B ofpbilenne

Epoit na qui/Mecenti/ Ape3 KONTO KOHKPETHATE

Cpeauorpesert §-p

Emurupann | Haxyrienn | Aknusn Bpoit qun | Cp.amer gll)) -HpeT

AKIHH cober.akn | B oBpbIL. Bobpem | 6p/nan | axu/Hun
Caino KeM: 01.01.2014 76 364 76 364 - - -
Camzio n1a 31.12.2014 76 364 76 364 365 1 76 364
Benuko cp.nperernen Op.axkiun 76 364
Hsunenasale Ha JIOXO/T OT aKIHA:
Herna neuanda/saryGa:

375,531

Cpennonpe‘rﬁpahunn/,llHH/ P 76 364 g e :lbe:o,!i Ha'E_l!{.[:l}{H: A e
Hauncaapane Ha CPEIHO NPETerIeH Gpoit akIfHI 3a Hepio,
Cpeniio BpemeBn haxTop: Bpoit ra iui/arecenist/ Apes KOMTO KOHKPCTHHTE

axuMu ca OHJIH B odprluenne

CpealroBpeMesH
$-p
) Bpoit Cp.iper
Esrupann | Makynenn | Ak ALK Cp.nper &p
= B o

ARIHH cofcr.aky | B O6GpoII. oBpHIIL 6p/nan | aku/Mun
Camno xbM: 01.01.2013 76 364 76364 - - -
Cano Ha 31.12.2013 76 364 76 364 365 1 76364
Benuko cp.npereriey 6p.axkim 76364
H3auncnapane Ha 0X0/1 OT AKIMA:
Herua neuanfa f3aryGa: 493 985
Cpenuonper bp.axmuy/AHY/ 0 Tloxonwa dxmus: [ 6,47
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2. Omuem sa {ﬁllHQHCOGO?nO CHLCIIOHUE

HCTCI{.\_"IU,H dKTHBI

2. 1. Hmomu, stauan, coopsiceHun u obopydsaiie
KM 31 flekeMBpH 2015 M 2014 ToauHa MMOTHTe, MAIIMHHTE CHOPBKEHHMATA H

060OPYABAHETO BIJIOYBAT:

Motepu B
Mamyng i . H nmpoiiec ﬂpyr
Crpazn Coopbi#eH hi4 pu
3eamn " ofopoyasa st Ilpesosu Ha akTH O0ue
He M H3rPasKa i
cpegcraa aHe
Omuemna entolinocm
Canpo xpM 31.12.2013 1,206 1,038 2,017 380 301 - 43 5,885
Hectenunn, ¢
H3KI0YEeHHe Ha
npugcOuTHTE Ypes
GH3INeCKOMBHHALHIA - - 1,427 7 - 201 2 1,637
Hzaesnu or ynorpeba - - (36) - - - (36)
[8133i: 14)
yBeaHdenusa(HaMaseHHA
)} 3a nepuona - - 1,391 7 - 201 2 1,601
Canpo x6M 31.12.2014 | 1,206 1,038 4,308 387 301 20t 45 7,486
Tloctenuny, ¢
H3KAIOYEHHE Ha
HPHACCHTHTE Ypes
6u3HeckoMOHHALHA - - 41 - 24 21 86
H3snesns or ynorpeba - - - - (15) - G5)
O6io
YBeJIHUeHHA(HaMaNeHHS
) 3a nepuoaa - - 41 _ - - 9 21 71
Canno KpM 311123015 | 1,506 1111038 | 4340 g8y il 210 U667 9,557
Amopmusayus u obeayena
Canpo KbM 31.12.2013 - (334) (2,876) {241} (301) - (29) (3,781}
AMOpTH3aLHA 34
FOFIHHATA - (42) (404} (51) - - (4) (501}
Odwo
yBennueHuA(HaMaaeHHus
) 3a mepuopa - (42) (400) (51} - - (42 (497}
Camno KbM 31.12.2014 - (376) (3,276) (292) (301) - (33) | (4,278}
AMODTH3AHHA 3a
roHHATA - (42} (434) (39) - - (5) (519}
06110
yBexnueHyA(HaMaACHHEL
)zanepuona - | Gy (434) | (39) - - (5) (519)
Canpo'kbM 12,2015 1 210 [ i(417)! (3;710) ]G (3g1): 0 {1 (301) = (38): ] (4,797)
baaavcosa emoiinocm
Banancopa crolinocT
KBbM 31.12.2014 1,206 662 1,032 95 - 201 12 3,208
Banancosfcrouﬂoc'r i | o s Al
SRBM 31.12,2015 1,206 210l a8 e 560
2. Hugeermunpuoinat uatonu
Crpaau O6mo
quemua cmoﬁnocm
Ca.n,zm KBM 31.12. 2013 772 772
. 72 L g7
772 772
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“KporHoc”Al

Aoknad 3a deiinocmma u PuHaxHcos omyvem 3a 208uHama sastpweauld Kbm 31.12.2015z2.

Amopmuzayun

Canio KbM 31.12.2013 (185) (185)
AMODTH3ANHSA 33 TOHHATA {31) (31)
0610 YBEJ'IH‘-ICHPIH(HS.MEUIEHHH) 34 nepno,ua (31) (31)
Canfio kpMm/g1.12.2014 : i (216 (216)
AMopTH3aIMA 32 TOANHATA {31) (31)
Q6o yBequeHHﬂ(Hamaneunﬂ) 32 Hepﬂoaa {31) (31)
Canmo knMm 31,12, 2015 ' (247) (247
Baaancoea cmoitnocm

BasaHcoBa €TOHHOCT KBM 31.12.2014 556 556
BajaHcoBa CTOMHOCT KbM'31.12.2015 ig2g i Lpag
2. 3. HemamepuaaMit akniueu, pasaciHu om penymauin

KoMmnwrspen 06
corryep

Omuemna emoiinocm

Canno xpM 31.12.2013 35 35
[Mocrenuny, ¢ U3KTIOUeHHe HA IPUAOCHTHTE Ypes

Hu3HeckoMOHHATIHA 1 1
Obwo yrennvenua(HaMaleHHs) 3a TepHOAA 1 1
Canzo kM 31.12.2014 36 36
HocTbimns, ¢ uBKIIOYeHHE Ha IPUIOOUTHTE upes

brsHeckoMbHHAITUA 3 3
061}10 yBeaneHHﬁ(HamaneHHH) 3a nepﬁo,ua 3 3
Canmo wbM 31.12.2015 ii3gl 139
Amopmusayua u oﬁesqeuha

Canxo KbM 31.12.2013 (35) {(35)
Cango kpM 31.12.2014 (35) (35)
Amopruszanua 3a roJMHAaTA &) (0
Obuio YBeJIH‘-IeHHH(IIaMaJIEHHH) 33 nepno,ua [€)] (1)
CaJiio KeM 31.12:2015 D (36) (36)
Baaancoea cmoitnioem

banancoBa croiinocr kM 31.12.2014 1 1
DHanaucona CTOMHOCT KBM 31.12.3015 Ty g
2. 4. Hugecmutiuu ¢ dniyepiiil, coe8iiecniHu u acoUUUPOHU NPpedRPUsImMuUs

Hupecrnuns B ABMEDIT, CLBMECTHN i ACOIMNDATEN NPT PUATHS 31.12.2015 . | 31.12.2014 1,

l/luBecmums B ,TI:!J.[CPHH [!pC,EalHHTHH 2285 13885

2285

1885

H nacc-r;lilmt;af,in;m‘epu_u_"n[&)_g,a’np:mn_n‘l_

31.12.2015r,

31.12.

2014r.
Yuaerun pasmep crodfinoct pasmyep cToiiMoeT
Kponoc Huctpufiroinu Baarapis AJ{ 9% 2285 99% 1885

2. 5. Axmusu no omcepoueHu dansuu

JABHIKEHHC Ha OTCPOYEHITE AAITBINN 3a 2014
Bpemenua paznnka, 31 ACKCMBPH 2013 31 ICKeMBPH 2014
HEHZNOAIBAHN JAHBYHH YBOMMCHIE HAMAJICHULC
saryfis, HensnoaBann Mawsdana OrcpoucH HMaununa OtcpoucH Hanpana OTcpoues Aanpuua OTcpoucH
ABHBYHH KPEANTH BPEMCHHA i BpeMCHHA HANBE BpeMEHHA AHBE HPCeMCHHA AaNBE
pPa3aiika A pazanka v PasaHEAa A pasiaiKa
AKTHMBH ITO OTCPOYCHH JabIH
Obesnenkn 59 6 - - - - 50 6
KomircHenpyMu oTHycki 42 29 3 {42} (4) 29 3
Hoxonn na ¢1 - 6 - - - 6 -
O6mo akTBH No
OTCPOYEHH QANBIG: 101 10 35 3 (42) (4) 94 9
LOTCpoMent Na B (iero) |01 epteas il ga e i qaY D ) 94 i)
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Howxnaad 3a deilinvocmma u PuHancos omyem 3a 200UHaMA 3asbplleaiia Kom 31,.12.20152.

2. 6 Hemem;u;u qﬁuuancosu axmusu

CTOHHOCT

HeTtekymn (bliaﬂaconu AKTHBH

31.12.2015 r.

31.12.2014 r.

2

2

er)m'm H B3eMaHHA (KPEJIHTI/I 3ACMH rbHHaHCOB JIH3HHI‘)

2

er,zmm H B3CMAHNA - HeTeKym;n

La

Bup

31.12.2015 1.

31.12,2014 T.

I{pe,zm'm 2 2
Beliifos i Cimen e
I{pezmm He’rexymli S R
Bupg, 31.12.2015 T, 31.12,2014 I,
BaemaHud 110 KPeARTH OT CBBP3aHM JIHIA B FpynaTa /Hero/ 2 2
BSBMaHHH 110 er,turm OT CB'LpBaHH m}ua B rpynaTa 2 2
Q6o e e g
TCI{}’II[H AKTHBH

2, 7. Texyuiu mamepuaanu aanacu

Bup 31.12.2015T. 31.12.2014 I
Texyn maTepHaJIHH 3AMACH B T. 4, 1,157 1515
OCHOBHH MaTepHaIH 1,155 1515
Marepuann cofcTBEHO TPOH3BOACTBO 2

Ipoayruus /uero/ 806 384
ITponyxipis 806 384
Poaiian i 0omo eog 1 899

2. 8. Texywu mospzogerut 1 dpyau e3erstaust

Biig 31/i2/2015 31.12.2014T.
BaeManuda oT CRbP3aHH IPEANPHATIA B T.\L. /HeTo/ 2,866 2,311
Bsemanus no npoaakbu oT rpynara Ha "Kpouoc” AJ] 2,850 2,301
BsemanHa o npopaxk6ii oT rpynata Ha "Kporoc Flusectaonrt Tpyn” AJL 16 10
BaemaHua oT npoaakou B /Hero/ 2,135 5,957
Baemaunsg 6pyro 2,241 6,063
OGe3leHka Ha THProBCKH B3eMAHHA {106} (106)
Bsemanus Mo npeocraBeHH aBaHcH /1ero/ 48 1,821
B3emaHisA 0 NPEROCTABEHH aBaAHCH 48 1,821
Baemarug mo chaeGHH criopose /Heto/ - 110
BaeMaHHS O CHAEOHH CIIOPOBE - 110
Jpyru Bsemanudg B .4, /Hero/ 88 22
BaemaHHA 10 JHOCH H HAYETH 10 10
IMpeannaTed pasxoan 44 -
B3emanns 1o sacrpaxopalie - 12

Hpyru k 34

2. 9. Texywu dansvHu axmuau

Bug 31.12.2015 T. 31.12.2014 I.
O6mo B Tq Herekyun | 06mo B Tq HCeTCRYUH
TCRYITH TCKYIH
i{am:x Bbpxy AoﬁaBeHaTa cro:mocr - - - 346 346 -
: ©06mI0 | P s e e g e L e a6 Lggei s

2. 10. Texywu dhunarcosu axmueu

Texymn (hnanacoBH akTHBH

31.12.2015 1.

31.12.2014 1.

14,776

10,025

KPEJIHTH ]I BSEMHHHH (KpBRilTH, SBBI\IH H canchos JIHSHHI‘)

10,025
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“Kporoc”Af]

Aoknad 3a delivocmma u PuHancos omyem 3a 2oduHamay 3asbpuisawia kom 31.12,20152.

Kpenwi i pemanma - Teicyim | e i
R 31.12.2015 I. 31.12,2014 T,
KpeauTu 14,776 10,025
OBuo 5 i g6 10,025
“KpeauTH - TeRyir St
B 31.12.2015 T, 31.12.2014 T,
BaemaHUA MO KPEeAHTH OT CBBP3aHM JHLUA B rpynara /uero/ 14,594 8,666
BsemaHus N0 KpeXHTH OT CBBP2aHH JIMLA B FpynaTa Ha "Kpowoc
Hupectarsut Fpyn™ AXL 13,682 7,144
Bzealanns 1o JIMXBH 0O KPEAHTH OF CRBbP3aHH JIHIA B IPYNarTa Ha
"Kponoc HusectveaT I'pyn” AJ] 912 1,522
BaemaHHA 0 KPEIHTH OT CRLP3aHH JIHIA H3BBH IPyHaTa
/uero/ 1 -
Obeanenka Ha E3EMAHIA 10 KPEIHTH OT CELP3aHH JIHIA H3BLH IPYHATA 1 -
Baemaiiisa mo KpeauTH OT HECBbP3AaHH JHLA /HeTo/ 181 1,359
BaemaHH# no KpeIHTH OT HECBBP3aHH JHIA 100 1,006
Bae\xamm N0 JIHXBH 1O ermmi or HECB'bpsaHH A 81 353
O6mo. * o i 14,776 ‘10,025
2,12, Cobemeen ranumdan
2.12. 1. OcHOBEH Ranuina.a
31.12.2015 . 31.12.2014T.
Bua axuun Bpoit Croiinocr Homunaa Bpoii Croitsocr HomuHan
AxIHH ARIHH
Leanaauwiu
Haauvnu g m.y. 76364 7 636 400 100 76364 7 636 400 100
TTonmeHsy 76364 7 636 400 100 76364 7 636 400 100
Obuxnoseru
7636 7 636 400 636 40 100

7656

36400

31.12.2015 .

3i.12.2014r.

ARIHIOHED Bpoit " o Bpoii -
ancn Croiinocr | Ilnareusn % Han aKIH Croiinocr | Ilnareun % Han
Kpo}ig}c)\lfxﬁﬁmmm 72698 | 7269800 | 7269800 95% 72698 | 7269800 | 7269800 95%
HOUSE BLT‘D‘I-‘ETING 3666 366 600 366 600 5% 3666 366 600 366 600
63646 61364.] 7636400/| 7636 460"

2. 12. 3. PuHancos pesyamam

(I’HHaHCOB peayﬂTaT CroiiHocT

JTIeuan6a KLM 31.12.2013 T. L F ot
¥pennuenHd ot 494
Ilewanba 3a roAvHaTA 2014 494
IMeuasiGa KbM 31,12.2014 ] 1,255
VYBeJuuyeHHs OT! 375
[Teganba za rOJAMHATA 2015 375
Teuan6a KM 31122015 T, 1,630
Baryﬁa KbM 31.12.2013 I. (245)

' 12,2014 T, ii(2495)
3ary6a' kbm 31.12.20157T. (245
DUHAHCOB } eaynTaT KBM 31.12. 2013 Ty 5167
 DUHAHCOB PE3VITAT KBM 31" 12. 2014 T. 1,010
DUHAHCOB PE3YITAT KBM 31.12.2015 T 1,385
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Aoxnad 3a deiinocmma u PunaHcos omyem 3a 200uHama 3asbpuwisauia Kkbm 31.12,20152.

H CTCRYIIH HacHBH

2. 13. Apy2u nemekyuu huHancoguy nacusu

Herexymmn @UHHCOBH MACHBH

31.12.2015T.

31.12.2014T.

555

756

I{pe,am"n H BEH,‘LJI}KEHHH

200

er}],'I/ITH i ¢ 3anmmemm HeTeIcy1un .

555

.,756' B

Bug

31.12.20157T1.

31.12.2014 .

Sﬂﬂ’bﬂ}{{EHHH HO HI/ISI/IHI‘OBH JJ;OI‘OBODYI

555

756

06mo: L

3aBIKeH A TI0 nHanH’rbi}nﬁotOBopﬁ = HETeRyIi

756

Bujy

31.12.2015 1.

31.12.2014 T.

3agpeHns 0 JIM3HHT OT HeCBLP3aHu JIuna / HeTo/ 555 750
BaH'bH}KEHHH o JH/IBPIH[‘ oT Hecm)paalm Jmua 555 756
O6mo .. Gl ~ 555 756

Teryuy: nacupy

2. i4. Texyuu mopzoser u dpyau 3adeadcers

Bug 31.12.2015 1. 31.12.2014 T,
3aab/BKEHHA KBM CBHP3AaHH NPEANPHATHA B T.9 5,429 32
3a/TbIIKEHHA 110 JIOCTABKH KM IIPEANIPHATHS OT IPyIIa B T.4. 5,429 32
Kwat epynama na "Kponoc" Al - 1
Kua epynama na "Kporoe Husecmaronm Ioyn” Al 5,429 31
3agBDKeHH 0 IOCTABKH 2,383 4,772
3aib/LKeHHd 110 HOAYYEHH aBaHCH - 1,726
APyrH KPaTKOCPOUHH 3 HWEKeHHUA B T. 4. 4 1
SagbKeHUA 0 3ACTPAXOBKH 3 -
Jpyru kp TKocpquH sam,ﬁﬂ{eﬂnﬁ 1 1
060 e 816 6,531

2. 15. Tem}u;u 3a0BANCCHUN KOM nepcoHatd

Bug 31.12.2015 . 31.12.2014 T,
SaBIHEeHHA KbM HepeoHaia 74 86
B T.\L 38)IbJUKEHHA 110 HEHBMOA3BAHH OTILYCKH 29 42
SaahHeHHUA KEM ocnryp;rrwmn npe;mpxmnm 31 i5
06130 SR 0 i . 105 101
2. 16. Tewyuu daneMiu 3ad6ANCeHUsS, MeRYLa Hacm

By 31.12.2015T. 31.12.2014 T,

OGuro T:KT‘;:]:“ AerekymH | OSmio T:;];;H HCTCKYLLH

HaHbK BbPXY HOXOAHTE Ha (PH3HYECKH JTHIA 16 16 - 16 16 -
Jlanbk BBpxy AobapenarTa cToitHocT 121 121 - 181 181 -
ZDYFH JaHbYHH 3aAbIKEHHA 33 33 - 56 56 -
)_'[aﬂ'bx BBPXY r:eqa.uﬁara 47 47 - 44 44 -

2. 17. Apyau mexyu (huHaicosu nacuasu

Texyuis PHHHCOBH NACHBH

31.12.2015 1.

31.12.2014 T.

11,838

K EAUTH H 3a4b/IKEeHHA

06

10,377

11 838

CKpeauTH i sagsieEe Hui = TERVIEH .

10,377

Buga

31.12.2015T.

31 12. 2014 r.

Kpepgutn 10,160 11,634
Bam,ﬂx\emm 110 JIN3HHIOBH nomsopu 217 204
106mto R i 11,838 |
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Aoknad 3a deiinocmma u Punancos omyvem 3a 20duHama 3asvpweawia Kom 31,.12.2015z2.

"KpemurH-rekymur . : B
Bug 31.12.2015 I 31.12.2014 I
3aanIKelHs Mo KPeHTH OT CRLD3aHH JIMIA B rpynara /Hero/ 56 -
3aibAsKEeHHA N0 KPEAHTH OT CBbP3aHH JIMIZ B TpynaTa Ha "Kporoe
HuseersrbaT Tpyn” AJL 53 -
3a4bJKeHHA 0 KPeAUTH OT CEBP3aHH JIMNA B rpynarta Ha "Kponoc" AJl 3 -
OGe3uenka Ha 3a/bJKeN A O KPE/IUTH OT CBbP3aHH JIHIA H3BBH IPYIATa
3abJIKeHHA 10 KPe/IMTH OT HeCBBPIaHH auua /Hero/ 10,104 11,634
3aABAAEHHA 10 KPEAHTH OT HECRBPIAHH JIHIA 10,103 11,586
SaABIKEH YA 110 IHXBH 110 KPEAHTH OT HECRLP3aHH JIHLA 1 48

3anB/LKEHHA 110 JTM3HITORM JOTOBOPH - TeRYIMI

31.12.2015 1.

31.12.2014 1.

Bug

3aaBJEEeHH 10 JM3HHY OT HeCHDLP3aHM JIHIA /HeTo/ 217 204
3aALJKEH A O JH3HIT OT HECBbP3aHH JHIA 217 204
fOGIiIiO Gl WER S o 217‘.; : ! "20’4 i

IV. APYTH OIIOBECTABAHHU A

1. Ceopaanu auya u coearu coc casp3au auud
APYKeCTBOTO OMOBECTsIBA CJIEHUTE CBbP3aHH JIMIA:
CobCcTBEeHMK Ha KalTUTasa Ha JIpykecTBOTO YIIpasKHSBALLY KOHTPOJI/IPYy»KecTBO MakKa/ :

»Kponoc MusectmbuT [pyn” AJl

Cespsano auue

Bup ceppsanocr

KFOHOC ANCTPUBIOWELH EBIFAPUA AQ

JBHIEPHO ADYHKECTRO

KPOGHOC MHBECTMBHT MPYM Afl

Hpennpuatie - maiixa

NPONMBLPTW KEMWTBHI ITPYN AL

,D;'I:H.IEPHO APYXECTBO HA NPEANTHATHETO - Matika

KPOHOC ArPOXONAWHT AQ

ABIIEepHO APYKEeCTRO Ha IPEANHATHETO - Matika

HOBA MPOEKT EOQ

LbliepHo APY)KeCTE0 HA NPERNUATHETO - MaHKa

COPUA MPONBLPTU 'PYN EQOA

JUbLEPHO APYKECTBO Ha Hpef N AATHETO - Matika

Wb CEKIOPUTW ECOA

ABHIEpHO APYKCCTBO Ha HPEANHATHETO - Maiika

KPCGHOC AYTO PEHT EAJ

JIBUIEPHO APY/KeCTBO Ha IPEANMATHETO - Maiika

BWNA MHBECT EAQ

[IBIepHo APY-KECTEO HA NPEANHATHETO - MafiKa

BWMN F'APO EQQC[

ﬂ;'b].[_lepHD APYKEeCTBO HA NPeANHATHETO - Maiika

KPOHOC EKONETPONUYM EOOA

JBINEPHO APYIKECTBO Ha NPEANHATHETO ~ Matika

AAPIC LIEHTBP EQQOJ

Il bLUEepHO APYKECTBO Ha IPEANHATHETO - Mafika

KPOHOC HOPT EOO[]

JABIIEPHO APYKECTRO Ha NPeANHATHETO - Mafika

TPEWA LEHTBP CNIMBEH A

JipIepHo ApY:KeCTB0 HA TPEAMHATHETO - Maiika

BbNTEPWBH PCY3 TAPOLH 2 00[

ACOUMHPAHO NPEANPHATHE HA IPYNATA HA TPEATPUATHETO - MaHKa

"KPOHOC AI'PC" EQOf]

ZbIEepHO ADY/KECTBO Ha PEANHATHETO - Majika

"KPOHOC ArPO TPEWA" EOOQ

JUBILEPHO APY>KECTBO HA NPEAMHATHETO - MAiKa

"ArPO APM 2005" EOO[

H'bUJ,epHO APYXRECTBO Ha TPEANHATHETO - Mafitka

"ACPO KEMWUTHN 2011" EOOA

IIbLIepHO APYECTBO HA NPERTHATHETO - Malika

"BUO ®AFPM B EQOA

LBINepHo ApyrKecTBO HA NPEANHATHETO - Malika

SEPMEP 2003 ECOA

JUBIEpHO APYKECTBO HA NPEANHATHETO - MaliKa

"KPOHOC 9APM" EOQ[]

JIBHIEPHO APYKECTBO HAa IPEANHATHETO ~ Maiika

"KPOHOC KOMEPC" EQOA

JbLIEPHO ADY-KECTBO Ha NPeANHATHETO - Malika

"KPOHOC MEHWDKMBHT" EQOJ

“ren Ha Gopaa #a AMPEKTOPHTE I MPEACTABAARALL [IPYAECTBOTO

"PHMHAHC MEHUIDKMBHT" ECOR

Ynen na Gopna Ha AHpEKTOpHTE

ENEHKA NAHAVIOTOBA EATAKOBA

UUnen Ha BopAa Ha HpeKTOpHTE

ATPONEHA NPOMMBLPTUNC EQOL

Jpyro eBbp3aHo Jinne

"EBPO ®MHAHC BI™ EQO[

ZLpyru cebpaany nuia

"AB MHBECT” EQO/

Apyra cepp3anu anua

AHren AtaHacos Axrenos

APpyrH cBbp3aHH JHLA

leopru Aumutpos BaTakos

ApyTH ceBpsanu AnLa

"AUMHTBP BATAKOB” EOOJ

HpyTH cBbp3anu nua

AtaHac AvmuTpos Bartakos

Jpyru cBpp3aHy Axna
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“Kporoc”Al]
Aoknad 3a deiinocmma u GuuaHcos omuem za 200uHama 3asvpueawd kom 31.12,2015¢2.

2, Heau u nommuaea za ynpaeaeHie Ha JuHancosus puck
IIpu ocplecTRABaHE Ha CBOATA TCKYHIA, HHBECTHIMOHHA U (DHHANCOBA feHHOCT, I[Py KecTBOTO e
H3JI0XKEHO Ha CJIeiHNTE (DHHAHCOBU PUCKOBE:

. Kpenutes pHeK: BB3MOKHOCTTA JUIBIKHEK /1a HE U3IVIATH 3aeM — M3LSJI0 WIH YACTHYHO ~—
WM 14 He 'O U3IUIATH CBOEBPEMEHHO, IPEAU3BUKBARKH IT0 TO3H HauuH 3ary6a 3a JIpy:kecTBOTO;
. JIMKBUJIEH DHCK: PUCKBT KOMIAHHATA /la HAMA WIH fla He € B CHhCTOAHHMe Ja HaGaBH

IApHYHH CPEJCTBA, KOTaTo ca HeoOXOMMMM H TOPajd TOBa Aa CpelHe TPYZHOCTH npu
HU3I'BJIHEHHE HA CBOHTE (VHHAHCOBH 3/ BJKCHI,

. [Tazapen pucK: PHCKBT onpesieieH (BUHAHCOB HHCTPYMEHT A NPETHPIH KoJebaiua mo
OTHOLIEHHE HA CIIpaBe/UIMBATa CTOMHOCT HJH Ha OBAENIMTE NTapHYHH IOTOHH B pes3yaTaT Ha
KoJIeOaHHA Ha Tas3apHHTE IIeHH. BeblIHOCT JHpy»KecTBOTO e HM3JICIKEHO Ha TPHU KOMIIOHEHTA Ha
Na3apHus DHCK:

- JInxBeH pHCK;

- Basyren puck;

- Puck ot npomsaHa B eHaTa Ha coBCTBEHMA KAMHTL.

3a eeKTHBHO YIIpaBJICHHE Ha Te3H PHCKOBE, Bopast Ha nupektopute e onobpu crenuduaHn
CTPATErHH 3a MEHH/KMBHT Ha (PHHAHCOBWL PHCK, KOUTO €a B ChHOTBETCTBHE C KOPIOpaTHBHUATE
nesmu. OCHOBHMTE HACOKH Ha TE3H CTPATerHH ONPeAEesAT KPATKOCPOUHHTE U JBJIFOCPOYHHTE
HeTH M JIeHCTBHA, KoMTO TpsabBa Ja ce IIpeANpHeMar, 3a fa ce YIPaBJIABAT (PHHAHCOBHTE
PHCKOBe, TIpeJ KOUTO € U3lIpaBeHo JIpys«ecTBoTo.

OcCHOBHHTE HACOKH HA MOJIHTUKATA TI0 OTHOLIEHHE Ha (PMHAHCOBHTE PUCKOBE €a CAe/IHUTE:

« MunuMusupane Ha JIMXBEHHA DHCK, BaJTyTHES PHCK U LEHOBUS DHUCK 34 BCHUYKH BHJOBE
CJIeMIKH;

* MakcHMaJIHO WM3II0JI3BaHE Ha ,EeCTECTBEHOTO XeMKHpaHe”, IIPH KOETO B MaKCHMAaJTHa
Bb3MOKHA CTElIeH Ce 3ajlara Ha eCTeCTBEHOTO NpPHXBallaHe Ha HpojsaykGH, pasxoH, Ab/DKUMA
CYMH M B3CMaHWA, IIPEH3YHCJIEHH B CHOTBETHATA BAaIyTa, BCJICJCTBHE HA KOETO €€ Hayrara
Iplarane Ha CTpaTervy Ha Xe/XKHpaHe caMo 3a cajjlata B pepumeHye. ChINaTa CTpaTerus ce
Tipuyiara 4 110 OTHOIIEHNE Ha JINXBEHHS PHCK;

* Benuku nefiHocru 1o ynpasnenue Ha (huHaHCOBAS PHCK Ce OCBINECTBABAT H KOHTPOJIHPAT Ha
LEHTPAIHO HURO;

 Bewuxu sefiHocTH MO ynpasiieHHe Ha (PHHAHCOBHSA PHCK ce OCBIIeCTBABAT HA pasyMHa H
[IoC/IeIoBaTETHA OCHOBA M IPH ClIa3BaHe Ha Hal-l06PHTe MazapHU IPAKTHKH.

HpyKecTBOTO MoKe /la MHBECTHPa B aKIMH WIK APYTH H0106HH VHCTPYMEHTH ¢aMoO B CJIydai, ue
€ HaJIHLe BpEMEHHA MAOTBIHUTEIHA JIMKBHUAHOCT, KAaTO 3a BCHYKH [OHOGHH CJleNku e
HeoOxoAMMO paspemieHne ot Bopia Ha iupexTopuTe.

Ouenka

HpHnaraHm"e CHETOBOAHH TIOJIMTHKU 34 OI[CHKa Ha (E)HH&HCOBHTE AKTHEH H II4aCHBH Ca KaxTo

creaBa:
Bup aktHR / nacus Knacubukanua Gaza 3a olleHka
IlaprnyHu cpencTra TTapuunn cpeacrsa Hoannanua crofinocr
Baokupann napnusi  Braokupans napudunn  HoMHHAMHA CTORHOCT
cpefcTea CpeAcTBa

Kpatkocepounn H  ©OHHAHCOB NACHB AMOPTH3IPaHA CTOHHOCT

ABJTOCPOYHH 3aeMH

'Ppr‘OBCKH B3eMaHUA 3aemMH H B3eMaHH4dg, prFOBCI\'!ITe B3€MaHHA ca Oe3/HXBelH KPATKCGCPOYHH B3EeMaHHA,

Bb3HUKHANH kouTo ofH4aliHo ce OHEHABAT MO OPUIHHANHATA WM (GAKIYPHA
N'BPBOHAYATHO B CTOilHOCT, HaMaJsleHa ¢ eBeHTYAMHH Pa3xou 3a obeaienka (peseps 3a
Apy:xectBoTO TPYAHOCBOHPAEMH B3EMAaliHA).
Toprorcku PHHAHCOB [ACHB TbHproscknte  3agbUKeHHA ca  GesJHXBeHH KPaTKOCPOYHH
3abIKEHHN SaIbJKEHHA, KONTO oOHYaliHO Ce OUEHABAT MO OPHFHHAJIHATA HM

daxrypua croiizoct.

HOuarocpounu PHHaHCOB NACHB AMODPTH3HDPAHA CTOHHOCT
3AUb/IKEH A
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HMugiopmauua sa ghunarcosun puck

Kpeauren puck

Hpy»ecTBOTO KOHTPOIHPa CBOATA H3JIOKEHOCT HA KPEIUTEH PHCK ype3 yCcTaHOBABAHe Ha
IPaHAIN HA PHCKA 110 OTHOINCHHE Ha OT/EIHHTE KJIHEHTH. JIpY;KeCTBOTO € B'b3IPHENIO TIOTHTHKA
Ha U3BLPIIBaHE Ha €/10Ba aKTHBHOCT CaMO ¢ KPEAUTOCIIOCOOHH HACPEIHH CTPaHH.
ApyKecTBOTO TBPIyBa €IMHCTBEHO C YTBBPAEHH, IJIATEKOCIOCOGHH KouTparentu. Heromata
IIOJIHTHKA €, Y€ BCM4YKH KJIMeHTH, KOHTO JKeJIasAT Ja ThPIYBaT Ha OTVIOKEHO IUIaliaHe, IOAJIeKAT
Ha HPOLEAYpH 2a NpoBepKa Ha TAXHaTa mwiatexocnocobHoer. Oceen TOBa, caaiaTa IIo
THbPrOBCKUTE B3EMAHMATA C€ CJCIAT TEKyI[o, B Ppe3yiTaT Ha KOeTO0 eKCHO3UIHATa Ha
JpyKecTBOTO KBbM KPEAUTEH PHCK HE e ChIIeCTEeHA.

Crentenra Ha KpeJIMTHUA PHCK, HA KOHTO € U3JI0kKeHo J[py»KecTBoTo ce OIIpesesisl OT cToHuocTTa
Ha ThPTOBCKUTE U PYTH KPATKOCPOYHY B3EMAHHS W AKTHUBH KTM JIATATa Ha Oalanca.

C HacTbnia nages / . c HP?EO_TEBOPEH
[ HEHACTBLITHI IMaACHK T3aAes, KOHTO HEC ¢
IIpocpouenn HACTBIIL
31.12.2015 1.
oaezen ne oGesny He ofGesiy HE O6mo
SHH 0603!!8}!(}“1( CHCHIY 0593].],(3]{91!!1 CHCHH Dﬁcsucm:un
Herexymu axrinu - - - - - 2 2
HeTtexym ¢bHHAHCOBH aKTHBIE OT
CBBP3aH AHNA - - - - - 2 2
Tekyuy akTHBH - 5,137 - - - 14,776 19,913
TerymH HHAHCOBH AKTHBH - - - - - 181 181
Texkymn GUHAHCOBH AKTHBH OT
CBBDP3AHH JHUa - - - - - 14,595 14,595
Teky1n TbProBeKH H APYTH
B3eMaHHA 106 2,271 - - - 2,377
OfesnenKa Ha TEKYIIH ThPTOBCKIE H
JADYTH B3eMaHua (106) - - - - (106)
TeKyIH TEProBCKH i APYTH
B3EMAHHA OT CBBP3AHHM JHIA - 2,866 - - - - 2,866
OOIHG DHUHAHCODH aRTHBIN 11 el Bt R o Qi et i e il 10,015

JuxBHIeH prHex

JIMKBUJHUAT PHCK NPOM3THYA OT BEH3MOMKHOCTTA HpyecTBOTO Zla He OCHTYPH JOCTATHUHO
BBHIIHO (pUHAHCHPaHe, KaKTO W KOHTPATEHTUTE [a HE USI'BJIHAT CBOUTE ¢uHaAHCOBH
33/(PJKEHUA HA AOroBOpeHHTe Majexxu. C uel MUHMMH3HpaHe HA TO3H DHCK, J(PyMKeCTBOTO
ocuIypABa TNPU  HeoOXOMMOCT JIHKBHAHH CpeJicTBA IO peia Ha BLTPEIIHO T'PYIIOBHU
MexAy(pHPMEHH 3aeMu, NpoAakba HA aKTHBH U T.H. B JAOMBJIHEHHE, HEPHOAHYHO CE€ H3BBPILBa
Ipersie/ 1 olgHKa Ha ¢chbOHNPaeMOCTTa Ha THPTOBCKHTE M JIPYTH KPATKOCPOYHH B3eMAaHUs KATO 32
TE3H, KOHTO ca TPyAHOCHOMpaeMH B HechOHPAEMH Ce 3a/IeJIAT PE3EPBH, KAKTO € IIOCOUEHO [I0-
rope.

JpyxecTBOTO yripaB/isiBa IMKBH/IHH PHCK Ha 6a3aTa HA OYaKBaHUTE JIATH HA HAICIKa.
B cnepsamara tafimua ca aHaIM3MpPAHH (MHAHCOBHTE 3a/ib/DKEHKA TI0 OCTABALLHA CPOK [0
Ua/1ea CHIVIACHO ChOTBETHHSA OTOBOD (IOrOBOPHH M HEAUCKOHTHPAHH HAPHYHH [TOTOLH):

201 nag 1 Hax3 | wan6 r:;f:::a any | _
el g e ol BT Lo M B
TOAHHIL

HeTekyimy akTHRI - - - - 2 - - P
HeTekyin (hMHAHCOBH AKTHEH OT CBBP3aHH
nuua - - - - 2 - - 2
Herekyimu nacusu - - - - 555 - - 555
Herexkyuis (hiHAHCOBH NACHBH - - - - 555 - - 555
Herna' - aikBhma 11y ol i sl el P e
lBjrocpouna L _ : e G533 -] (553)
Texkyiny akTHRH 2,271 17,642 - - - 19,941
Texyiu diunancosn aktisn - - - 181 - - - 181
[Texyuty GhHHAHCOBH aKTHBH OT CBBLP3aHH
JIHIEA - - - 14,595 - - - 14,595
[TeXyTHH TBPIOBCKH H IPYTH B3eMaHHA - 2,271 - - - - 2,271
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Tekyiil TBPrOBCKH H APYTH B3eMAHHA OT

CRBLp3aHH JHIA - - 2.866 - - - 2,866
Tlapu4Hy cpeacTea H napuH4ny

EKBHBaJIEHTH 28 - - - - - 28
TeKyIH IIACHBH 322 2,387 (15,8006 - - - 118,515
Teryna GHHAHCOBH NACHBH - - 10,321 - - - 10,321
Texyuil GUHAHCOBH NACHBH OT CBbP3aHH

linna - - 56
[TeKy1tH THPTOBCKH M APYTH 3aBIKEHHA 2,709
TeKy1H ThPTOBCKH H APYTH 38IbIAKEHUA OT]

CBLP3aHN JHIA - - 5,429
Hetdsa™ i) el
EpaTkocpoyia - (1134260
O6mo GHHAHEOBI akTHER = 119,943
060 GUHAHCOBH HacHBR ‘19,070
O6mo HeTHa THERAARA CrOHHOCT = 873

HPYH{ECTBOTO 0O4aKBa, He€ 0T TeKyllarta JIEIL;IHOCT HI€ €€ reHepHupar 3ag0oBOJIMTEIHH IIapUYlH
IOCTERILIEHHA, 3a 1A C€ U3IIBJIHAT TE3W ITIApPHYHH aHTaKUMEHTH.

JIUXBCH PIICK

Jluxpenuar PHCK IIpOH3THYA OT KoJsieDaHUSTA B IeHara Ha (ilHHaHCOB HHCTPYMCHT B 3aBHCHMOCLT

OT I[IPOMEHHUTE B JIMXBEHHNTE HUBA.

BastyrHuaT prck nponsTUya oT KoJlebaHuATa B 1ieHaTa Ha (PMHAHCOB MHCTPYMEHT B 3aBUCHMOCT

OT IIPOMEHUTE BB BAJIYTHUTE KYPCOBE,

C

C maasama Bes
qm;‘;;:ll::"a mixB::u JHXBEHH O6mo
[HeTexyiuu akTHBH 2 - - 2
(HeTexyins pHHAHCOBH AKTHBH OT CBBP3aNH JHIA 2 - - 2
HeTexyiuu nacuen - 555 - 555
[HeTexyiuu GHHaHCOBH HACHBH - 555 - 555
JUbrocpoteH picK i o2 1(s55) | - | (553)
Tekyuru aKTHRYH 13,782 - 6,159 19,941
Texyiu GUHAHCOBH AKTHBH 100 - 81 181
Tekyiwiy hiHAHCOBH AKTHEH OT CBbP3aHH JAHNA 13,682 - 913 14,595
TexyIi ThPTOBCKH H APYTH B3eMaHHA - - 2,271 2,271
TekxyLIH TBPrOBCKH U APYTH RIEMAHHA OT CBbP3aHH ARINA - - 2,866 2,866
TlapuyHH cpeacTBa H NapHYHH EKBHBAJICHTH - - 28 28
TekyIinH macHsu 56 10,320 8,139 18,515
[Texymu (pHHAHCOBH HACHBH - 10,320 1 10,321
Texymy HHAHCOBH MTaCHBH OT CBhP3aHH JHNE 56 - 56
TeKyLt TbproBCKH H [IPYTH 3a/Ib/KSHH A - 2,709 2,709
- 5429 | 5,429
(10,320} |/(1,980) | 1,426
378 - 21 16,150 | 19,943
0611y fconHt 1t .56 | 10,875'| 8,130 | 19,070
O01it0 M3IaraHe Ha JHxXneH p 13,728 | (10,875)1 (1,080) | 873

BasyreH puek

HPY}KGCTBOTO C H3JIOXKEHO Ha BaJIYTHH PDHCKOBe, CBEBP3aHK CBC CHEIKH OT npo,aa}chH Wiy

TIOKYTIKH B UyXeCTpaHHa BaayTa,

B BGN B EURO Q6o
HeTexkynin akrusu 2 - 2
Hevexyuin (HaHCOBH aKTHBH OT CEBP3aHN JIHIA 2 - 2
Herexymn nacusu - 555 555
Herexyms ¢ HHaHCOBH MacHBH - 555 555
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Awarocpouen puex - (555) | (553)
Texymy akTHBH - 19,041
Texyinu dh1IHAHCOBH aKTHBH 181
Texyuu (pHHAHCOBH aKTHBH OT CEHP3aHH JIHIA 14,595
TekyHiH TBPFOBCKH H APYIH B3EMaHHA 2,271
Texylu TEProBCKH H IPYTH B3€MaHH OT CBbP3alH AHNA 2,866
[MapuyHu CpeACcTBa i NAPHYHH EKBUBANEHTH 28
Texymn nacusu 217 18,515
Texyy $HAHCOBH MACHBH 10,321
Texymn GHHAHCOBH TIACHBY OT CEBP3AHM IHIA 56
Texyii ThProBCKH I APYTH 33 bJKEHHA 2,709
TekylH ThproBeKH M IPYTH 33'RJBKEHHA OT CBRbP3aHH AHIA 5,429
'KpaTeoCpodeH pMeK B e (217) | 1,426
061110 PHHAHCOBH AKTHEN "' 109,943
0610 PuHANCOBH macHRM - | [ (419,070
061 H3Jardie Ha BAIYTeH PHCK - H 873

ITaszapeH prck

IasapeH pHCK e pUCKDT, Ye cIIpaBe/INBaTa CTOHHOCT Ha GhjlelHTe HAPUYHE IOTOLH OT JajleH
MHCTPYMEHT lLile Bapupa IMOpaju IPOMEHHTe B T1azapHuTe IenH. IlasapHuTe LleHH BEKJIIOUBAT
YETHPH THIIA PUCK: JIUXBEH, BAJYTEH, CTOKOB U JPYT LICHOBH PUCK, KAKBO € M PHCKBT 3a IleHaTa
Ha cofcTBEHHA KamnuTajl. ®PUHAHCOBHTE WHCTPYMEHTH, KOHTO OHBAT 3aCerHATH OT [A3apHHA
PHCK, BK/II0YBAT 3a€MH H NPUBJIEYEHH CPEJCTBA, [IeNIO3UTH, HHCTPYMEHTH Ha PasIo/Io:KeHue 3a
npofax6a v IepHBATHBHY (DHHAHCOBH MHCTPYMEHTH.

3. ¥npasaerue Ha ranumaaa

OcHoBHaTa UeJl Ha YIPaBJEHHETO Ha KaluTala Ha JPYy:KecTBOTO e [a Ce rapaHTHpa, ye T
TOJIBPIKA CTabHJIeH KpelUTeH DeHTHHT H IOAXOJAIIH KAMMUTAIOBH CBOTHOLIEHMA, 33 /14
TIOAABPIKA GusHeca CH M /12 yBEIHYH MAKCHMAIHO CTOHHOCTTA 32 AKIIHOHEPHTE.

Jpy’KeCcTBOTO ynpaB/fiBa KAallHTA/I0BATA CH CTPYKTYpa M IIPaBH KOPEKIHH B Hes ¢ OIVie[ Ha
NpOMEHHTE B MKOHOMHYECKHTE YCI0BHA. 3a MOANBPIKAHE MJIH KOPHTHpAaHE HAa KalWTaJoBaTa
CTPYKTypa [pyXeCcTBOTO MOXKe Ja KODUTHpa IVIAIAHETO Ha JAWBHAEHTH Ha AKUHOHEPHTE,
BB3BPBIIAEMOCTTA BhPXY KAITUTANA HA AKITHOHEPHTE WIH €MUCHATA Ha HOBY aKIHM.

IIpes roguHuTe, NPUKIIOYBAINM HA 31 IEKeMBPH 2014 I. H 31 IeKEMBPH 2013 I'. HIMa IIPOMEHH B
HeNHTE, HOJAHTHKATa HIIH MPOIECHTE 34 YIIPaB/AeHMe Ha KanuTaa.

HpyxecTBoTo HabylofaBa KamHTala KaTO M3HOJIZBA CHOTHOIEHHME HA 3aUIDIKHSJIOCT, KOETO
TIpe/ICTaB/sIBA HeTHHUS [BJIT, pasjieNieH Ha oOIMA KalluTaJl IUTIOC HETHHS ABIT. J[py:KecTBOTO
BKJIIOYBA B HETHUA JBJIT, IUXBOHOCHHUTE 3a€MH M NPUBJIEYEHH CPE/CTBA, 33€M OT IIAPTHLODH B
CbBMECTHO NPEeAIPHATHE, TEPIOBCKH M APYTH 3afAb/LKEHUS, HAMaJIEHH ¢ IAPHYHHTE CPeicTBA U
NApHYHHTE EKBUBAJIEHNTH, C H3KMOUeHNE Ha NPeYCTAHOBEHHTE JelHOCTH.

Bujg 31.12,2015T. 31.12.2014 T.
06mo ABIroB KaniTasi, T.4.: 19,070 19,523
Jadsvaicenus koM GaHxU U HuHaHCOB8U uHcmumyyuu 10,103 11,634
Sadeancerusn no gunancos Ausunz 772 960
Topeoecxil kpedumu u 3aeMu KsM MPemu AUYa U cMoKosu kpedumu 8,138 6,897
Tepzoecicu kpedumut U 3aeMu KoM CEBPIAHU AULA U CIOKOBU
Kkpedumu 57 32
HamaneH ¢: NapHYHETE CPeACTBA H MAPHYHH €KBHBAICHTH (28) {16)
HereH 'biIron Kanmurai 19,042 19,507
Q6110 cobeTBeH KanHTaN 9,021 8,646
Oomo kanuran 28,063 28,153
Koednir .6785 " 202

4. Kopenuus na epewtkil t npoMsaHa ¢ CHeNto800Ha NOAUNIUIE
IIpes oryeTHHA TEpHOX HE €a KOHCTATUPAHH TPEHIKM B IIPEJCTABAHETO HA duHaACOBaTA

uHbOpMalKA 3a IPESIXO/IHA IEPUOIH.
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5. Kopexijuu Ha npudauaumentu oyeHu
[Ipes nepuoaa He ca U3BBPUIBAHK KOPEKIHH Ha TPHOIUITHTETHH OIeHKH

6. Cobumusn caed kpaa Ha oneMHUA nepuod

He ca nacrenunm cbbutus cjiefl Kpas Ha OTYETHMS IEPHOJ,, KOUTO Ja HajaaraT
JIOITBJIHUTEJIHH KODEKI{HY HM/HUIH OTIOBECTABAHUA BHB QHHAHCOBUA OTUET Ha JIpPy:KecTBOTO 3a
roJHHaTa, IPHK/AI0YBANIA Ha 31 J{leKeMBPH 2015 T.

7. Buanazpascderite aa odum
Cermacio w138 an.5 or 3C [pyxecrBoto (B cuia 70 31.12.2015r.) OIOBECTHBa, 4e
BB3HATDAKAEHHETO 3a OJIUT 3a 2015T. € B pasMep Ha 3 000 Jiesa Ges JIAC.

8. Ilpunyun-npednoaonxcerue 3a Jdeltemsayo npednpusmue — Hunaicoso
coeHonHe

[TpuHUMITBT-IPEATIONOKEHHE 3a AeHCTBAIO HpeAupHsTHE € (yHAaMeHTaJed NPHHOUI OpH
H3TOTBAHETO HA (PMHAHCOBUTE OTYeTH. CHIVIACHO IIPHHI[MNA-TPEATIONIONKEHHAE 3a JeHCTBAIlo
npeanpusarue, [pyxecTBoTo 0OMKHOBEHO ce pasmieskia KaTo [POABJDKABAe JIeHHoCTTa CH B
obospumo Objielie 6e3 HaMepeHHe WIM HeOOXOAMMOCT OT JIMKBMZANMs, [PEycTAHOBABAHe HA
CTOMAHCKATa eHHOCT WK ThPCeHe Ha 3all[HTa OT KPEIHTOPUTE, BCIEACTBHE Ha CBHINECTBYBAIIH
3aKOHH WIH JPYTH HOPMATHBHU pasnopentu. ChbOTBETHO, aKTHBHTE H IIACHBUTE Ce OTIHUTAT HA
Oaza BbB3MOMKHOCTTA Ha [IPYXKECTBOTO Ji@ peaylM3Hpa AKTHBUTE M JIa VPEeAH IMACHBHTE CH B
HOpMaJIHWA X0/ Ha Om3Heca. IIpu oneHkara 3a ToBa Ja/IM NPHHIHIA-TIPEATIONOKEHHe 32
nedcTBalo TpeANpUsATHE e YyMecTeH, DBKOBOJACTBOTO B3eMa MpeABHj [slaTa HUIMYHA
uHGpopManua 3a 0603puMoTo Opfemie, KoATo 00XBalla HOHE, HO HE ce OrpaHHYaBa caMo /o,
JIBaHa/ieceTTe Mecela OT Kpast Ha OTYETHUS IIePUOI.

DUHAHCOBHMAT OT4YET € M3TOTBEH HA HPHHIMIA-TIPE/INONIOKEeHHe 3a JeHeTBano
Ipe/IIpHATHE, KOHTO Tipe/iniosiara, de JIpy:KecTBOTO Hie TIPOABJIKA AeHHOCTTa ¢H B 0603pUMOTO
Oppemte. /IpyecTBOTO MMa HCTOPHIL Ha II€UETHBINA JeHHOCT H cBo60IeH HOCTHII 10 (PHHAHCOBH
pecypes. O6iaTa HECHTYPHOCT NpH CeraiiHaTa HeGIaroNpWATHA MKOHOMHYECKA CHTYALUA B
ycJioBusATa Ha r7106a/IHa HKOHOMMYecKa H (DHHAHCOBa KpH3a, IOPOAMJIA CIaj B IIpofaskbuTe Ha
HApy»xecTBOTO 1Ee ce IPeoiosaBa UPe3 ONTHMHU3UPaHe Ha ONepaTHBHATA JeHHOCT U cjIefBaNe Ha
CTpaTerHs, ChCpeloTOYeHa BBPXY OCHOBHHTE KOMIleTeHHUU Ha JIpyxecTtBoTo. OCBEH HPOMSHA
Ha GusHec MoZieNIa U TIPHMEeMaHe Ha HOBA CTPaTerds 3a GYHKIMOHUpaHe B IPOMEHAINA ce cpeia,
ApyxecTBOTO NpeanpreMa HaMa/IABaHe Ha Pa3X0/IMTE CH U NOJIMTUKa Ha no-0bp3a | epeKTHBHA
afatTanud KM IIPOMEHSIIHA ce Tasap.

PeroBoacTBOTO Ha JIpy’KecTBOTO cunTa, ue [pyKeCTBOTO € AeHCTBAalo U Lie OcTaHe AeHCTRAalIo,
HAMA IUIAHOBE M HaMepeHNs 32 IIpeyCcTaHOBABAHE Ha AefHoCTTa.

s G . oKasaTeN N LamE G

TToxazarenun 2015T. 2014 . Pazauxa
Croiinocr | Croiinocy | CroiiHocT %

Wwmotrn, Mamnny, ChophKeHns H
O6Gopyagane /obuto/ 2,760 3,208 (448) -14%
Herekyily akTHBU 5,584 5,662 (78) -1%
TexymH akTUBH B T.4. 22,507 22,507 - 0%
Marepuanuu samacu 2,566 1,869 667 35%
Texyuy BzeManus 5,137 10,507 (5,430) -51%
Texyuri GHUHAHCOBH aKTHBU 14,776 10,025 4,751 47%
Hapuunu cpegcrsa 28 16 12 75%
Obu1a cyma Ha aKTHBUTE 28,001 28,169 (78) 0%
CobcrBeH kanuTan 9,021 8,646 375 4%
D3HAHCOB PE3YITAT 375 494 (119) -24%
Hetexyuu nacusu 555 756 (201) -27%
Texyinu HacusH 18,515 18,767 (252) -1%
Ob6uya cyMa Ha NacHBHTe 19,070 19,5273 (453) -2%
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TMpuxoan ob1o 20,522 21,128 (606) -3%
Ipuxonu or npoaa:xbu 19,675 20,354 {679) -3.3%
Paszxomu ob1o 20,100 20,501 {491) -2%
L L | Koedwmnwmentu | o e
Koeduigpmentn 2015 7T. 2014 T. Pazauxa
Cronnocr | Croitnocr | CrofiHocr %
Pentabuianocr:
Ha cobereenms kanutan 0.04 0.06 (0.02) -27%
Ha axtusure 0.01 0.02 {0.00) -24%
Ha nacusute 0.02 0.03 {0.01) ~22%
Ha npuxopure ot npogaxou 0.02 0.02 {0.01) ~21%
EdexTuBHOCT:
Ha pasxogure 1.02 1.03 (0.01) 0%
Ha npuxopure 0.98 0.97 0.00 0%
JAHKBHHOCT:
O611a JUKBHAHOCT 1.22 1.20 0.02 1%
BBp3a JUKBHAHOCT 1.08 1.10 {c.02) -2%
HesabaBua JUKBHIHOCT 0.80 0.54 0.26 49%
ABCO/II0THA ITMKBHUHOCT 0.00 0.00 0.00 77%
PUHAHCOBA ABTOHOMHOCT:
$rHAHCOBA ABTOHOMHOCT 0.44 0.03 7%
3N BKEMIOCT 2.26 {0.14) -6%
IfpeacraBnsisamy: CrecraBurenn:

Kpoxoc MenwekmsHT EQO]
YUpes 'eopru Jumurpor Baraxos

I'p. Cognsn
31.03.2016 r.

Ceperiiana Hn?j}ién*p BAa
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