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[[oauweH goknag 3a AenHOCTTa

Ha “ EnaHa EHepaxu MeHnaxmbHT * ALl npes 2020 .

(cbrnacHo un. 39 ot 3akoHa 3a CYETOBOACTBOTO)

1. OBLWA UHO®OPMALIUA 3A ,,ENAHA EHEPIXKWU MEHULDKMBHT” AL}

.EnaHa EHepaxn MenupxmbHT' Al e cb3gapeHo Ha YypeputenHo cbbpaHue
npoeegeHo Ha 09.07.2009 r. u e BnucaHo B Tbprosckusa peructbp Ha 31.07.2009 r.
OpyxecTBoTo € ¢ npeameT Ha AeWHOCT. KOHCYNTaHTcka AEWHOCT BbB Bpb3ka C
paspaboTBaHeTo Ha NpoekTu, npuaobusaHe Ha HEABWKUMW UMOTW, U3BLPLUBaHE Ha
cTpoexu wn nopobpeHus, aucTpubyuma Ha CTOKM W ycnyru B obnactra Ha
Bb306HOBSIEMUTE E€HEpruiHU M3TOMHUUM, BOAEHE W CbXpaHsABaHe Ha CYeToBOAHA U
Apyra OTYETHOCT U KOPECMNOHAEHLUUA, KaKTo U BCAKA Apyra AeAHOCT He3abpaHeHa oT
3aKoHa.

CepanuweTo M agpecbT Ha apyxectsoto e rp. Cocua 1000, yn. ,KysamaH
Wankapes” Ne 4.

AnpecbT 3a KopecnoHgeHUMA Ha apyxecteoto e rp. Codua 1756, yn. JIvyesap
Crtanuyes” Ne 5, Cocpapma bussec Tayspc, kyna b, eT.12.

AKLMOHEpW B APYXECTBOTO ca:

e Kamen MapuHos Konues — 500 (netctotuH) 6pos akuum ¢ obiia HoMrMHanHa
ctoHocT 5 000 (neT xvnaaw) nesa;

e ,Enana Xonguur’ Al — 4 500 (yeTnpu xvnsagu n NeTcToTuH) 6posa akumm ¢
o6wa HoMmuHanHa cTonHocT 45 000 (WeTupuaeceT u nNeT Xwunsgau) neea

2. KAMUTANU3AUUA HA [IPYXXECTBOTO

AKUMOHepHUAT KkanuTan Ha ,EnaHa Exeppxun MennpxmbuHT' Al e 50 000
(neTpeceT xunsgu) nesa, pasnpeaened 8 5 000 (net xunagu) HanuyHu obukHOBEHU
NMoVMeHHW akLUum ¢ NpaBo Ha rrac, ¢ HomuHanHa ctoinHocT 10 nesa Bcska eaHa.

3. YMNPABIJEHUE HA IPYXECTBOTO

LpyXecTBoTo MMa CbBETHT Ha AUPEKTOPUTE B TPUUIEHEH CbCTaB:
1. KameH MapuHos Konues — lNMpeaceaarten Ha Cl1

2. F'eopru CtosiHoB Neoprues — UsnbnHUTENeH AupeKkTop

3. NepraHa BenuoBa KocTtaguHosa — unex Ha C[l.

4. AHAINU3 HA NA3APA U NPABHATA PAMKA, B KOATO E PABOTUNO
OPYXECTBOTO

Mpe3 uamuHanata 2020 r. ,Enana EHeppxu MenugxmuHT' ALl passusaiwle cBosTa
OENHOCT B KOHKYpPEHTHa cpeja WU Mnpu HeAcHa perynaTtopHa pamka, obycrnoseHa oT
YecTUTEe NPOMEHN B 3aKOHOZATENCTBOTO W HEAcHata Mno3WUMA OT CcTpaHa Ha
NpaBUTENCTBOTO OTHOCHO 6bAeLoTo passutue Ha BEU cektopa. OuvaksaHusita ca
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npes cnegsawuTe roguHW OTHOBO Aa 6baaT cb3gaaeHyu CTUMYNU 3a pa3BUTUE Ha No-
MankuTe NpoeKTu u ga ce crtaptupa ceobogHUs nasap 3a TbpProBusa Ha eHeprus, KoMTo
e cnocobeTBa v 3a peanusauusTa u Ha no-ronemute BEW npoekTu.

5. AHANU3 HA OEMHOCTTA U CbCTOAHUETO HA ,ENAHA EHEPDKU
MEHUAXMDBHT” AQ NPE3 ®PUHAHCOBATA 2020 T.

AkueHTuTe npes 2020 r. B genHoctTa Ha ,EnaHa EHeppgxn MenngpxmbHT' ALl 6sxa
HacodMeHW KbM W3MbMHEHWE Ha MNOETUTE aHraXxXMMeHTW no A[orosop ¢ ,BATbpHU
enekTpoueHTpanu” All 3a paspaboTBaHe Ha BETPOEHEPrniHMTE Napkoee peanusnpaHn
OT Hero Ypes ApYXecTBaTa, B KOUTO CbLLOTO UMa 3HAYNTENHO aKUMOHEpHO y4acTtue, a
umeHHo — BEL] YAJT1 OO n BEL, NOMNCKO O04.

6. OPrAHU3ALIMOHHA CTPYKTYPA U PA3BUTUE HA YOBELWKWUTE
PECYPCHU

Ha To3u eTan geltHocTTa Ha ApYKeCTBOTO Ce OChLIEeCTBABA OT unieHoBeTe Ha C[l, kouto
ca cu pasnpeaenunu 3agauute BbB Bpb3ka C onepatusHaTta geiHocT. Cf] e akTuesHO
nognomaraH v oT Apyrute ApyXecTsa oT rpynara ,EnaHa”, konto umaTt oTHOLEHUE KbM
BunsHeca ¢ Bb30OHOBREMU EHEPTUAHN N3TOYHULIW.

Peknama u komyHukauus /PK/

lMpe3s usteknata ¢umHaHcoBa 2020 r. ,EnaHa Exeppiu MenupxmbHT' ALl He e
OCBLLECTBABANO AeNHOCT B obnacTtTa Ha peknamarta, KoMyHukaumute unu PR.

7. AHAN3 HA PUHAHCOBO CBCTOAHUE HA APYXKECTBOTO
Pe3yntatu 3a roauHaTa

Kbm 31.12.2020 roguMHa aktTueuTe Ha [IpyXecTBOTO Bb3nM3aT Ha 2 xunsgu nesa. B
aKkTuBa Ha HanaHca ca BKIIOYEHWN: - KpaTKOCPOYHW B3eMaHua B pa3mep Ha 1 xunagu
nesa; napvyHu cpeacTtea - 1 xunsgun nesa.
CobcTBeHMAT kanuTan Ha [pyecTBoTo € oTpuuatenHa BenuyuHa B pasmep Ha 274
XUnagv nesa, B ToBa YUCNO akuuMoHepeH kanutan 50 xunagu nesa.
Peanvsupanarta nevan6a npes 2020 roanHa e B pa3mep Ha 17 xunsau nesa.

JInkBUAHOCT M KanNWUTanoBMu pecypcu

OCHOBHUTE U3NON3BaHN U3TOYHULW HA NMUKBUAHOCT Ha HPY)KECTBOTO ca cpegcrearta oT
cobcTBEHNA KanuTan, 3anncaH npu yupeasBaHe Ha APYKeCTBOTO, KaKTO U BbHLHW

N3TOMHWAUW. Mo BBLHLWHW N3TOMHMUM Ce MMaT NpeanBua KpaTKoCPOYHU 3aeMu, NonydYeHu
OT KOHTpareHTu.
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Mpe3 2020 roguHa ,EnaHa EHepmxyn MeHunpxmbuHT' Al He e umano npobnemu cke
CBOAITA NNATEXOCNoCOBHOCT W He € MMmano nNUKBMAHW 3aTpyaHeHwus. Bcuukute
3agbmkeHus Ha [Ipy»ecTBOTO Ca noracasaHu B CPOK U HE &€ AOoNyCKaHOo NpocpoYBaHe.

8. BAXHU CBBUTUA, HACTBNWUNU CNER rOAULIHOTO CYETOBOAHO
NPUKNIOYBAHE

He ca Bb3HUKHanNu kopurupawm cubutna Mnn 3HauyuTenHW Hekopurupawuu
cubutua Mexay AataTta Ha CbVIHaHCOBVIH oT4eT U Aartarta Ha on06pe|-w|eTo My 3a
nsgasaHe.

9. VHEVICT“BMH B OBJIACTTA HA HAYYHOU3CNEAQOBATENCKATA U
PA3BOUHA OEUHOCT

[Opy*ecTBoTo He u3BbLpLIBa co6CTBEHA HAayYHOM3CNeAoBaTeNCcka U pa3BoiiHa AefHOCT.

10. OCHOBHW HACOKW W TEHAEHUMM B OEWHOCTTA HA ,ENAHA
EHEPOXU MEHUIDKMBHT” ALl NMPE3 2021 T.

OcHOBHUTE TeHAeHUMW, CBbpP3aHW C AeiHOCTTa Ha [lpyxecTBoTo npes cnepapawjata
roguHa ce ovakeat aa 6vaaT:

a/ ®duHanusvpaHe Ha NpPoeKTUTE W U3NbMHEHUe Ha BCuYkn Heobxogumu etanu no
npeaBaputenHuTe gorosopu 3a npogaxba Ha rotoButTe npoexTn Ha ,BATbpHU
EnextpoueHtpanun” Al 3a BsatbpeH napk ,Kpymosrpag®™ u BsatopeH napk
.MBainosrpag”;

6/ OcurypssaHe hHaAHCUPAHETO Ha TEKyLLUTE U HOBUTE NPOEKTY,

8/ MpoabnxaBaHe Ha TbproBckaTta AenHoCT,;

r/ Mpoy4yBaHe u HaBnNusaHe B cdepata Ha OBusHeca 3a CTapTMpaHe Ha Mepku 3a
nopgobpsBaHe Ha eHepruiHaTa e(peKTUBHOCT Ha crpaauTe — B KOHTEKCTa U Ha HoBuTe
NPUOPUTETY 3arIOKEHN B Nporpamara Ha NpPaBUTENCTBOTO W KaTo LUAno 3a NporpaMmHus
nepvopg 2014-2020 r.

11. UHOOPMALUA NO PEQA HA Y1.187a OT TbPFOBCKU 3AKOH
Hama Takasa.

12. HAINMUYUE HA KITOHOBE HA OPYXECTBOTO
.EnaHa EHepmin MenngpxmbHT ALl € CbC cefanvile 1 agpec Ha ynpasneHue rp.
Codbus, paiion Cpegeu, yn. "Kysmad Lankapes” Ne4. [IpyXecTBOTO HSMa OTKPUTK

KNoHOBE B CTpaHaTa n ‘-IY)K6VIHa.

13. UENU U NOJNUTUKA HA PBKOBOACTBOTO MO OTHOLWUEHWUE HA
YNPABNEHUE HA PUCKA

Hait-3HaunmnTe hpruHaAHCOBU pUCKOBE, Ha KOUTO € U3NOoXeHO [pyecTBoTO ca NUXBEH
PUCK, KPEAUTEH PUCK U NIUKBNAEH PUCK.
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YnpaBneHWeTo Ha puUcka ce OCbLecTBABa OT CbBeTa Ha AupekTopuTte. MpuopuTeT Ha
PBbKOBOACTBOTO € 4@ OCUTYPY KPaTKOCPOYHUTE W CPEHOCPOYHW NapuyHM NOTOLM, KaTo
HaManu U3NaraHeTo CU Ha PUCK.

NuxeeH puck

MonuTukata Ha [ipyecTBOTO € HacoYeHa KbM MUHUMU3NPaHE Ha NMXBEHUS PUCK Npu
AbMroTpaiHo puHaHcupaHe. Bcudkn Apyrv puHaHCOBM aKTMBM M nacusu Ha
OpyxecTBOTO ca ¢ (hukcupaHu NUXBEHU NPOLIEHTU.

KpenuteH puck

WsnaraHeTo Ha HPY)KECTBOTO Ha KpeauTeH PUCK e OorpaHudeHo A0 pa3mepa Ha
OanaHcoBaTa CTOWHOCT Ha cbuHchosme aKTUBW, NPU3HAaTU KbM faTtaTta Ha oT4eTa,
KaKTO € NOoCOo4YeHO no-aony:

2020
‘000 ns.
Tekywo akTusu:
[wbneosu uHCMpyMeHmu, omyumasu ro amopmu3supaHa cmodiHocm
Mapw 1 napuyHn cpeacTea 1
Tbproscku 1 Apyru B3emaHua 1
banaHcoBa cTonHOCT 2
2019
‘000 nB..
TeKyLo aKTuBM:
HAwvneosu uHCmpymeHmu, omyumanu rno amopmusupaHa cmoiHocm
Mapyv v napuyHu cpeacTea 1
Tbproscky u Apyrn B3emaHua 234
BanaHcoBsa cTonHocT 235

[ py>XecTBOTO pefoBHO CNeau 3a HEU3NbIIHEHWE Ha 3aAbIHKEHWUATA Ha KIIMEHTUTE U Ha
APYrW KOHTpareHTV koM [py>KeCTBOTO, YCTAaHOBEHU UHAVBUAYANHO UK Ha rpynu, 1

usnonssa TasuM uHdOPMauWA 3a KOHTPOn Ha KpeauTHus puck. [lMonutuka Ha
ApyXecTBOTO € Aa U3BbPLIBA TPaH3aKUWU CamMO C KOHTpareHTU ¢ [obbp KpeauTeH
PEATUHT.

PtkoBoaCcTBOTO Ha HDY)KGCTBOTO CHuUTa, 4e BCUYKU ropecriomeHaT d)MHaHCOBM aKTunBW,
KOMTO He ca bunu obesueHABaHN U He ca npocpoYveHn npes npeacraseHnTe oTHeTHU
nepuoau, ca QJVIHaHCOBM aKTUBW C BUCOKa KpeauTHa OUeHKa.
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KpeaAnTHUAT pUCK OTHOCHO Napy U Napu4HY EKBMBANEHTU Ce CYUTA 3a HECHLLUECTBEH,
TbW KaTo KOHTpareHTuTe ca BaHkn ¢ fobpa penyTauns 1 BUCOKa BbHLUHA OLEHKA Ha
KPEAUTHUSA PEATUHT.

NukeunaeH puck

OpyXecTBOTO nocpeLla HyxauTe cu OT NMUKBUAHN CPEeACTBa KaTo BHUMAaTeNnHo crneawu
nnalwaHnaTa ro noracuTenHuTe NNaHose Ha (UHaHCOBUTE NACUBM, KAaKTO U NPOrHoO3uTe
3a BXOASALUM U WU3XOOALWM NapuyHU NOTOLUM, Bb3HWUKBALM B X04a Ha onepaTuBHaTa
AeViHOCT. HyxauTe OT NMKBWAHW CPeacTBa ce CrneanaT 3a pas3nuyHN BpeMeBu nepvoau
eXelHeBHO N eXeceMNYHO, KakTo U Ha 6asarta Ha 30-AHeBHW NporHosu. Hyxaute oT
Napu4Hn cpeacTsa Ce CpaBHABaT CbC 3aeMuTe Ha pasnonoxeHue 3a aa 6vaar
yCTaHOBEHW M3NMWbLLUM uin aecduumnTtv. Toan aHanua onpefens ganu 3aemuTe Ha
pa3nonoXeHue Lie ca AO0CTaTbyYHW 33 Aa MOKPUAT HyxauTe Ha [pyxecTBoTo 3a
nepuoga.

Kbem 31 pekemspu 2020 r. nagexute Ha OOrOBOPHUTE 3afbIKEHUA (BKNOUUTENHO
nuxseHUTe Nnawanns) Ha [pyxecTBoTo ca 0606LeHn kaKTo creasa:

31 nekemBpu 2020r. Kpatkocpounu Abnrocpoytn
Do12mecena OtT1p05 Han 5
TOAUHMU roouHu
‘000 nB. ‘000 na. ‘000 ns.
3agbmkeHus KbM CBBbpP3aHK nuua 276 - -
O6uio 276 - -

B npeaxogHus nepuon nagexute Ha AOroBOpHUTE 3aabidkeHus Ha [pyxecTsoTo ca
o6o6LieHun kakTo cneaBa:

31 nekemspu 2019r. KpaTtkocpo4Hu OunrocpoyHu
Do 12meceua OTt1p005 Hap 5
roguHun roAuHU
‘000 ns.. ‘000 ns.. ‘000 ns..
3agbmkeHns KbM CBBbp3aHu nuua 276 - -
O6wo 276 - -

CToMiHOCTUTE, OMOBECTEHW B TO3W aHanu3 Ha nNagexuTe Ha 3a4bIKEHUAT],
npeacrasnasar HegUCKOHTUpaHUTeE napuyHW NOTOLW NO Agorosopute, KOUTO Morat fa
ce pasnu4yasart oT DanaHcoBUTe CTOMHOCTU Ha 3aAbMKeHuATa.



ENAHA EHepaxun MeHngxmMbuHT ALl
loaunweH goknaa 3a gerMHocTTa 6
31 pekemBpu 2020 r.

14. WHPOPMALIUA USUCKBAHA MO PEAA HA 4il. 247 OT TbPrOBCKUA
3AKOH

1. B3uarpaxaeHus, nonyyeHun obuwo npes3 rognHaTa oT YnieHoBeTe Ha CoBeta
Ha AUpPEeKTopuTe Ha APYyXeCTBOTO:

HauncneHu BL3HarpaxaeHus: 2020 2019
‘000 ns. ‘000 ns..
KpaTKkoCcpouHW Bb3HarpaxgeHus
Tekyln Bb3HarpaxaeHus - (261)
OB1L0 KPaTKOCPOYHWN Bb3HarpaxaeHus - (261)
3aabrKeHUN KbM KNOYOB ynpaBreHCKU 2020 2019
nepcoHan
‘000 n.. ‘000 ns..
Tekylwm 3aabIKeHns - 250
O6uo 3aabmKkeHns - 250

2. lMpunpodutu, npuTexasaHn U NpexBbPrieHU OT YneHosBeTe HAa CbBeTa Ha
AVpeKTopuTe Npe3 roguHaTa akuumn u odnurauum Ha ApPyXecTBOTO:

Kbm kpas Ha namuHanata 2020 r. kanutanbT Ha ,Enana EHepaxv MenngxmbHT” Al €
B pasmep Ha 50 000 (netgecet xunagu) nesa u e pasnpegened 8 5 000 (net xunsgu)
Opos HanU4HKU 0BUKHOBEHWN NOUMEHHN akUWMKM ¢ HOMUHaNHa ctoiHocT 10 (aeceT) nesa
BcAka. B Tabnuuara e nokasaHa akyMoHepHaTa CTPYKTypa Ha ApYXecTBOTO:

[aHHK 32 akunoHepure Bpoii 3anucaHun akuuu
1. KameHn MapuHos Konues 500
2. Enana xonaudr AL, EUK 121837774 4 500
O6uyo: 5 000 6p.

Mpe3 namuHanata 2020 r. He ca W3BbPLUBAHWU COENKUA C akUUN Ha APYXECTBOTO KaTo
CTPyKTypaTa Ha Kanutana ocraBa cCbllaTa, KakTo € 3anucaH Ha yypeauTenHoTo
cbbpaHue.

3. fpaBa Ha uneHoBeTe Ha ChbBeTUTe Aa NpuMAoOGUBaT akuumu u YyacTue Ha
uneHoBeTe Ha CbBeTUTE B ThProBCKM APYXeCTBa KaTo HeorpaHU4YeHo
OTrOBOPHU CBLAOPYXHULM, NPUTEXABAHETO Ha NoBeye OT 25 Ha CTO OT
KanuTana Ha Apyro ApYyXXecTBO, KAaKTO U Y4acTMeTO UM B ynpaBneHUeTo
Ha Opyru ApyXecTBa UMM KOONMepauuu KaTo NPOKYPUCTH, ynpaBUTENu
UNY YfieHOBe Ha CbBEeTH:
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KAMEH MAPUHOB KOJIYEB - lNpeacenaren Ha CA:

1.

2.

He yyacTtBa B TbLProBCKU ApYyXecCcTBa KaTo HeorpaHW4eHO OTroBOpeH
CBbAPYKHUK;
nputexaea noseye OT 25 Ha CTO OT KanuTana Ha cneaHUTe ApyXecTBa:
> »KK UuBecT” AL, cepanuile v agpec Ha ynpasneHue rp. Cocus, paioH
.Cpeaed’, yn. ,KyamaH Wankapes” Ne4, ENK 175457761 ;

> »Enana Tpenaunr” ALl, ceganuwe n agpec Ha ynpasnexue rp. Cogus,
pavioH ,Cpegey’, yn. ,KysmaHr Wankapes” Ne 4, EVK 831470130;

> ynEnaHa ®uHaucun” EA[l, cepanuile n agpec Ha ynpasneHue rp.
Codus, pavioH ,Cpeged’, yn. ,KyamaH Lllankapes” Ne 4, EUK 130480008;

> »,Enana Xonguur” All, cepanuiie v agpec Ha ynpaenexue rp. Cocwus,
pavioH ,Cpegey’, yn. ,Kyaman LWankapes” Ne4, EUK 121837774 ;

> »bbnrepnan Benaunr Hetybpk” AMl, cbC cepanuule n agpec Ha
ynpasnexue B rp. Cocus, yn. ,Avren KbHues” Ne 5, BYJICTAT 131177754 ;

> »BATbpHU EnekrpouenTpanu” All, ceganuwe W agpec Ha
ynpasneHue rp. Cocdums, paiioH ,Cpeaeld’, yn. ,Kyaman Lankapes” Ne4, EMK
175163852.

yyacTtue B ynpaBlrieHHeTO Ha ApPYyru gpyxecrea unu koonepauuu, Kato
NPOKYPUCT, ynpasuten U YneH Ha CbBEeTU, KakTo cnepBa.

> »KK UHBecT” A[l, cepanuile v anpec Ha ynpasnenue rp. Cocus, paiioH
.Cpeaeyd’, yn. ,KyamaH LWWankapes” Ne4, ENK 175457761, kato uneH Ha C[] ;

> »sEnana UuBectMbHT” AJl, cepanuwie v agpec Ha ynpasneHue rp.
Codums, paitod ,Cpegey’, yn. ,Kyamax LWankapes” Ne 4, EVK 130089593, kaTo
uneH Ha Cl ;

> y,Enana Tpenauur’ Afl, cepanuvile v agpec Ha ynpasnexue rp. Codwus,
pawioH ,Cpepeld’, yn. ,KyamaH Lankapes” Ne 4, EVK 831470130, kato uneH Ha
CA;

> »Enada Xonguur” All, ceganuuie v agpec Ha ynpasnenue rp. Cogus,
pavioH ,Cpegey’, yn. ,Kysman Lankapes” Ne4, EUK 121837774, kaTo uneH Ha
CA;

> nEnaHa Edepmxu MenHnaxmbHT” All, cbC cepanuwie n aapec Ha
ynpasnexue rp.Cocus, panoH ,Cpepey’, yn."Kyamar Llankapes” Ne 4, EUK
200 802 454, xato unex Ha C[];
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> ~EnaHa ®uHancu” EA[l, cepanvwe n agpec Ha ynpaeneHve rp.
Codbus, paiton ,Cpegey’, yn. ,KysmaH Lankapes” Ne 4, EMK 130480008, kaTto
uneH Ha C[;

> »CeMeeH xoten 3a cku u cna” EOOQM, cepanuuwe u agpec Ha

ynpasnexve rp. Pasnor, yn. ,AnekcaHabp Crtambonuiickn” Ne 16, EUK
201050061, kaTo ynpasuTen,

> »PernonaneH coHpg 3a rpapcko passutue” All, ceganuuie u agpec Ha
ynpasnenne rp. Codwmsa, paiiod ,Bv3paxpgaHe”, 6yn. ,AnekcaHabp
Crambonuiickn” Ne 73, EMK 201834519, kaTo uneH Ha C[1 ;

> »J1o3s Opsaxoso” EOO/], cbe ceganuvuie v agpec Ha ynpasneHue B C.
Opsxoso, o6L. Jirobume, o6n. Xackoso, EUK 126729254, kaTo ynpasuTen,

> "AFEHLMA 3A KPEOUTHU PEATUHIU U AHANU3U" Al -8B
nuKBMAaLWA.

> »KameHo” EOO[, ctc cepanuvwe u agpec Ha ynpaeneHue B c. baHs,
obw. Pa3anor, 06n. bnaroesrpaa, ENK 205869332, kato ynpasuren.

FrEPrTAHA BEHYOBA KOCTAOWHOBA — unet Ha CAI:

1.

2.

3.

He y4yacTBa B TbProBCKM ApPYXecTBa KaTO HEOrpaHMYeHO OTroBOpeH
CbAPYXHUK;

He npuTexasa NoBeYe oT 25 Ha CTO OT KanuTana Ha APYyru ApyxecTBa,

yyacTBa B ynpaBneHUMeTO Ha APYru ApyXecTBa UMM Koonepauuu, KaTo
NPOKYPUCT, yNnpaBuTen UNm YsieH Ha CbBeTH, KaKTo creasa:

> nEnana ArpokpeauTt“All, cefanuwie W agpec Ha ynpaBneHwe rp.
Codcous, pavioH ,Cpeged’, yn. ,Kyaman Lankapes” Ne4, EUK 175308436, kato
M3mbnHuTeneH AUpexTop;

> sEnana XonauuHr” A[l, cbC cepanuwie U agpec Ha ynpasneHue
rp.Codcpus, paroH ,Cpeaen’, yn."Kyamar Lankapes” Ne 4, EUK 121837774, kato
uneH Ha C[L.

FEOPI' CTOAHOB '’EOPI'UEB - unex Ha C[1 u UsnbnHuTened avpexTop:

1.

He y4yacTtBa B TBLProBCKU pApyXecTBa Kato HeorpaHu4eHo OTroBOpPEH

CLAPYKHUK;

2. nputexasa nosevye OoT 25 Ha CTO OT KanuTana Ha TbProBCKU APYXeCcTBa;

> »ArpomeHnaxmMbHTY OO/, cbe cepanuile n agpec Ha ynpaBneHue rp.
Codhus, paitoH ,Cpeged”, yn. ,KyamaH Lankapes” Ne4, EUK 175457761.

3. yyactBa B ynpaBneHWeTO Ha ApYr¥ ApPYXecTBa WnW Koonepauuu Karo
NPOKYPUCT, ynpaBuTen UNKU YneH Ha CbBeTH, 3a oTyeTHaTa 2019 rog., kakTo
cnepsa:



ENIAHA EHeppxu MeHngmxmbHT AL
[oguwieH goknapg 3a genHoctra 9
31 nexkemspu 2020 .

> ~Arponeng 2009”7001, EVK 103612217, cbc ceganviie u agpec Ha
ynpaenexue: rpag Codwusa,paion Tpuaguua, 6yn. Bwnrapus Ne49, er.6, kato
YnpasuTen;

> »,EnaHa Xonauur“AL, rp. Cocous, EUK 121837774, cepanuvwie v agpec
Ha ynpasneHue: rp. Codmsa, paitoH ,Cpegel’, yn. ,Kyaman LWankapes” 4, kato
yneH Ha C[;

> »KK UuBecT” Al, cepanuule u agpec Ha ynpasnexue rp. Codus, panoH
.Cpeaed’, yn. ,Kyaman Wankapes” Ne4, EUK 175457761, kato uneH Ha CbBeTa
Ha gupekTopute;

> »ArpomeHnaXMbHT OO/, cbC cepanuile U agpec Ha ynpasrneHue rp.
Cocpus, paitoH ,Cpegey’, yn. ,Kyaman Lllankapes” Ne4, EUK 175457761, kato
YnpasuTten;

> »EnaHa Arpokpeaut” All, cbC cepanuvuie n agpec Ha ynpasneHue rp.
Codous, panoH ,Cpeanely’, yn. ,Kyamar Lankapes” Ne4, EUK 175308436, kato
Mpokypucr.

15. AOroBOPU MO 411.2406, CKINIOYMEHW NPE3 FTOQUHATA

Mpe3 oT4eTHMA Nepuoa He ca ckNioYBaHN A0roBopw no Y. 2406 oT Tbprosckus 3akoH.

B 3aknioueHne moxe ga ce Hanpasu U3BoAbT, Ye ,EnaHa Exepopxn MeHugxmeHT ALl
€ MMmarno egHa ycrnelwHa 3a CBosTa AeWHOCT roguHa, KaTo ce OT4YMT: ¢ THaTa

:.(:3@ L
e

: oprves/ "/,
09.04.2021 . > Jf



AOKJIA/] HA HEBABUCUMHUA OAUTOP

Jo AKuuoHepuTe
Ha ,EJIAHA EHEPA)XH MEHU)KMDBHT" A/}
I'p. Codun

Jokaax oTHOCHO 0AMTAa HA GHHAHCOBHS OTYET
MHeHHue

Hue usBbpliMxme ogut Ha ¢uHaHcoBusi otyeT Ha ,EJJAHA EHEPIXKU MEHHW/OKMBHT® AQ
(.[pyxecTBOTO"), CbABpHaLL 0TYETa 32 PUHAHCOBOTO ChCTOsIHUE KbM 31 fekemBpu 2020 r. ¥ oT4eTa
3a nmnevajfaTa WM 3arybaTa W Apyrds BceoOXBaTeH J0X0[, OTYeTa 3a NPOMEHHUTE B COGCTBEHHS
KanuTaa M OTYeTa 3a MapHYHHUTE MOTOLM 3a I'OAMHATA, 3aBbpliBallla Ha Ta3W JaTa, KaKTo H
NOSCHUTE/HHUTE NMPHJIOKEHHSA KbM GHUHAHCOBHUSA OTYET, ChAbPIKALLHM ONOBECTABaHe Ha ChIECTBEHUTE
CYETOBOAHH MOJHUTHKH U APYra NosCHUTEeNHa UHOpMaL usl.

[lo Hawe MHeHHe, NPUAOKEHUAT PHUHAHCOB OTYET NpesCTaBs JOCTOBEPHO, BbB BCUYKH ChIECTBEHH
acnekTH, PUHAHCOBOTO CbCTOAHHKE Ha [pyxecTBoTO KbM 31 fekemBpH 2020 . 1 HeroBUTe PUHAHCOBHU
pe3yJ/iTaTH OT AeHHOCTTa W MapUYHHUTe My NOTOLM 3a rOAMHATA, 3aBbplIBallla Ha Ta3d AaTa, B
CbOTBETCTBHEe C MexayHapoAHUTe CTaHAapTH 3a ¢HHaHcoBO oT4yuTaHe (MCPO), npuetn oT
EBponeiickus cbio3 (EC).

ba3sa 3a H3pa3aBaHe HA MHCHHE

Hue u3BbplIMXMe HAKA OAMT B CbOTBETCTBHE C MexayHapoAHHUTe oJUTOpCckH cTaHAapTH (MOC).
HamuTe OTrOBOPHOCTH CBIJIaCHO TE3HM CTaHAAPTH Ca ONMCAHU AOI'BJHHUTENHO B pasjiesa OT HalluA
Joknajg ,OTrOBOPHOCTH Ha OAMTOpa 3a OAMTAa Ha QUHaHCcOBHA oT4yeT'. Hue cMe He3aBHCHMH OT
JApyecTBOTO B CHOTBETCTBHEe ¢ MexAyHapoJHHA eTHYeH KOJeKC Ha npodecHoHa/HUTe
CYETOBOAHTENH (BKAWOYMTENHO MexayHapoAHHM CTaHAApTH 3a He3aBUcuMocT) Ha C(bBeTa 3a
MeX/AYHapoAHH CTaHAApPTH Mo eTHka 3a cyetoBoauTenu (Kogexkca Ha CMCEC), 3aeqHo ¢ eTHYHHTE
HW3HCKBaHUA Ha 3akoHa 3a He3aBUCUMHA ¢uHaHCOB ofuT (3HPO), npuioKHUMH MO OTHOLUEHHUE HA
HallWg OAWT HAa GUHAHCOBHS OTYeT B BbaArapus, KaTo HHe M3M'bJHUXMEe W HallWTe APYTH €THYHH
OTrOBOPHOCTH B CbOTBeTCTBHe ¢ M3HckBaHuATa Ha 3HPO u Kogexca na CMCEC. Hue cuuTame, ye
OJJMTOPCKHUTE [J0Ka3aTeJCTBa, MOJy4YeHH OT Hac, ca JOCTaTbYHH U YMECTHH, 3a Jia oCHrypaT 6asa 3a
HallleTo MHEeHMUe.

ChlecTBeHa HECUTYPHOCT, CBbpP3aHa C NPeAINoJI0XKEeHHETO 3a JelicTBaIlo npejnpusaTHe

O6pblljaMe BHHMaHHWe Ha MOsICHUTesHa Genexka 2.1 ,JleficTBalo npeanpusaTHe” BbB GHHAHCOBUA
OT4eT, B KOSAATO Ce MOCOYBa, Ye npe3 roguHarta Jlpy»kecTBoTo 0T4MTa nevasnda 3a 2020 r. B pasmep Ha 17
xuJ. nB. (3a 2019 r. 3ary6a B pasmep Ha 191 xun. sB.) KbM 31.12.2020 r. HaTpynaHuTe 3ary6H ca B
pasMep Ha 329 XxuJ. JB., TeKyHIHTe MacHMBM MpeBHIIABAaT TeKyLMUTe aKTHUBH C 274 XW.i. JB., a
cobcTBeHHAT KanuTaa KbM 31.12.2020 r. e oTpHLIaTe/IHA BEJIMYHHA B pasMep Ha 274 XuJl. JB.



Yuctata cTOMHOCT Ha umywecrsoro Ha ,EJJAHA EHEPAKY MEHWIXKMBHT" A/ no cmucsbaa Ha
4n1.247a, an.2 ot T'bprosckus 3akos {T3), e NO-HHCKA OT pasMepa Ha BMHCAHHA KANHTaA H BbB BPb3Ka
c un.252 ot T3, B CpoOK OT efiHa TOAHHA, 00UOTO ChdpaHsde Ha akyHoHepuTe Ha ,E/TAHA EHEPAHH
MEHW/DKMDBHT AL cnemBa na B3esMe pelleHHE OTHOCHO ChUlecTBYBaulHA Npod/ieM, CBbp3aH C
MPUHHUHNA-NPeATONOKEeHHe 3a AeHCTBAUI0 PeANpHATHE.

Te3sy 0OCTOATENCTBA MOKA3BaT HaMHYHETO Ha 3HAYHTENAHA HECHTYDHOCT, KOATO MOWKe Aa NOpoAH
CbIECTBEHO ChbMHEHHE OTHOCHO BB3MOKHOCTTA Ha ﬂp}/)KECTBOTO Aad NPOA'bJAKH 42 (bYHKLUlDH Hpa KaTOo
AGFICTBE!LU,O apefnpyHAaTHe be3 NoAKpeNaTa Ha COﬁCTBEHHI.LHTe HADYTH H3TOYHHLUH Ha (buHchnpaHe.

HaiueTo MHeHue He e MO}IH(.bHU,HpaHO [0 OTHOIUHEHHE Ha TO3H BBIIPOC.

Jpyry BunpocH

Huaueuayanuuat pudancos otyet Ha “EJIAHA EHEPKH MEHUAXMBHT ” A/l 3a roguuara,
3apbpwBsaula Ha 31 gekemBpH 2019 1. e oAU THPAH OT APYT OAHTOP, KOHTO € H3Pa3H/ HEMOANPHLHPAHO
MHEHHe Bbpxy To3d oT4eT Ha 09 ronu 2020 r.

JApyra sudopmanud, pa3IHyHa OT QHHAHCOBHA OTHET H OAUTOPCKHAA AOK/1aj BbPXy HEro

PBKOBOACTBOTO HOCH OTrOBOPHOCT 3a ApyraTa HHbopmalua. [pyrata uHpOpMaLHA Ce CbCTOH OT
JOKNafg 3a /JeHHOCTTa, H3TOTBEH OT pPbHKOBOACTBOTO ChriacHo [naBa cegma oT 3akoHa 3a
CYETOBOZCTBOTO, HO HE BK/IH4YBA GHHAHCOBHSA OTYET W HALIWA O4HTOPCKH AOK/Ia[ BBPXY HEro, KOATO
noJiyyHxMe Apefy AaTaTa Ha Halllvs OAHUTOPCKH AoKaAa.

HameTo MHeHHEe OTHOCHO Q)PIHaHCOBHH OT4YeT He 06XBaU.[a Apyrarta nﬂ(bopmaun,q H HHE HE U3pa3daBaMe
KaKBaTO U [ia € 4)0pma Ha 3aKJIlo4eHue 3a CHI'YpPHOCT OTHOCHO Hef, OCBEH aKO He € H3PDHYHO NIOCOYEHO B
AOKJada HH H A0 CTerNeHTa, A0 KOATO € MOCO4YeHOo.

BbB Bpb3Ka C HalUWdA OAUT Ha (anchomm OTYEeT, HAalllaTa OTrTOBOPHOCT Ce CbCTOH B TOBA Jga [IpodeTeM
Apyrara HHCI)OPM&L[HH Y 10 TO3Y HAYMH Aa NpeUeHHM, JaaH Ta3y Apyra pmd)opmamm € B C'bIIECTBEHO
HECbOTBETCTBHE C (pHHaHCOBHH OTYHEeT HAH C HAallIMTE ITO3HAHHA, ﬂpH,U,OﬁHTH o BpemMe Ha 04HTa, HIIH
M0 APYT HAaYHH H3rJaexaa a CbAbpKa CbilleCTBEHO HENPABH/IHO AOK/1aABaHe.

B cnyl{ap”l ye Ha HasaTa Ha p360TaTa, KOATO CM€ H3BBHPUIHAH, HHE AOCTHIHEM A0 3aK/MOYEHHe, 4Ye €
HaJIMIle CBhILECTBEHO HENMPAaBHUAHO [OKnajBaHe B Ta3d Apyra le(bopmaunﬂ, OT HacC Ce H3HCKBa Aa
JokKnagBaMe ToO3u (baKT.

Hamame kakBo ga gok/aajBaMe B TOBA OTHOLIEHHE,

OTroBOpHOCTH Ha PBKOBOACTBOTO H JIMIATa, HaTOBApDEeHH € O6LI0 ynpaBJjeHHe 3a
punrancoBua oTyeT

PbKOBO/CTBOTO HOCH OTTOBOPHOCT 3@ H3rOTBSHETO H AOCTOBEPHOTO NpeAcTaBAHE Ha TO3H GHHAHCOB
otyeT B choTBeTcTBHe ¢ MCPO, npriety ot EC 1 3a Takasa cHcTeMa 3a BbTpeLIeH KOHTPOJ, KaKBaTo
PBKOBOACTBOTO OMNpefess KaTo HeoBXoAuMa 3a OCHIYpABaHE M3MOTBAHETO Ha QHHAHCOBH OTYETH,
KOMUTO He CbABPKAT ChILECTBEHH HENPABHIHH OTYHTAHHNA, He3aBHCHMO Aajii AbJiKalliy Ce Ha H3MaMa
HJIM FpellKa.

[Tpu H3roTsAHEe Ha GUHAHCOBHA OTYET PHKOBOACTBOTO HOCH OTTOBOPHOCT 3a OLeHABAHE CIOCOGHOCTTA
Ha [lpy*eCcTBOTO Aa MpOABJKH A3 OYHKLHOHHPA KaTO AeHCTBAIL0 NpPeAnpHATHE, ON0BECTABAHKH,
KOraTo TOBa € NPHJIOKHUMO, BbIIPOCH, CBBP3aHH C NPeANOoN0KEeHHETO 3a AeHCTBAll0 NpeANpHATHE H
U3M03BaliKy CYeTOBOJHATAa Ha3a Ha OCHOBATa Ha MpeANno0KeHHeTO 3a AeilCTBAlll0 NpeAnpHATHE,
OCBEH ax0 pPbKOBOACTBOTO He Bb3HaMmepABa Ja AUKBHAHDPA [IpYKECTBOTO /KM [a NpPEyCTaHOBH
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AEﬁHOCTTa My, MJIH aKO PBbKOBOJACTBOTO HA NPaKTHUKa HAMa Jpyra aJTepHaTHUBa, OCBEH Ja NOCTbIIH 1O
TO3H HAYHH.

Jluua'ra, HaTOBapeHH C 06m0 ynpaBsJieHHe, HOCAT OTTOBOPHOCT 3a OCBLUECTBABAHETO HAa HAaA30p Haj
rpouneca no (l)HHaHCOBO OTYUTAHE Ha ,apy)KeCTBOTO.

OTI‘OBOPHOC‘I‘H Ha 0AHMTOPpPAa 3a 0AUTA HA (l)HHaHCOBPlﬂ OoT4YeT

Hamure 11es1u ca Aa MoJIy4UM pa3dyMHa CTelleH Ha CHT'YPDHOCT OTHOCHO TOBa JaJ/IH (l)HHaHCOBHﬂT OTYEeT
KaTO UsJi0 He CbABbpXa CbILECTBECHHU HEIPABUJIHH OTYUTAHHA, HE3aBHCUMO AaJIH AbJ/DKAUlH C€ Ha
H3MaMa WJIK rpelliKa, M Aa u3gageM Oo4AUTOPCKH AOKaa, KOHTO Ad BK/IDYBA HALUETO OAUTOPCKO MHEHHE.
PaBYMHaTa CTemneH Ha CUTYPHOCT € BUCOKa CTelleH Ha CUTYPHOCT, HO He € rapaHL U4, Ye O4HUT, U3BbPUICH
B cpoTBeTcTBUe ¢ MOC, BUHaru uie Pa3KpHBa CbilleCTBEHO HEMPAaBHJ/JIHO OTYHTaHE, KOr'aTO TaKOBa
CblIeCTBYBa. HenpaBunHu OTYUTAHHUA MOraT Ja Bb3HHKHAT B PE€3yJITAT HAa H3MaMa HJIHM I'PelliKa H ce
CYUTAT 3a CbleCTBEHH, aKO 64 MorJo Pa3yMHO [a Ce O4YaKBa, 4€ Te, CaMOCTOATE/IHO HJIK KaTo
CBBKYIIHOCT, 6xxa MOTJIH [a OKaxKaT BJUAHHE BbPXYy HKOHOMHYECKHUTE PELIeHWA Ha n0'rpe6m‘enHTe,
B3€MaHHU B'b3 OCHOBA HA TO3H CI)PIHaHCOB OT4YeT.

KaTo yacT ot 04HUTa B ChOTBETCTBHE C MOC, Hue u3nosi3Bame npocbecpmHaJma NnpeyeHkKa v 3amna3same
npod)ecuonaneﬂ CKENnTHUUHM3DBM 10 BpeMe Ha LeJuda OLHUT. Hue CBbILO TaKa:

e uzeHTHUHULMpaMe U OLEHsSBaMe PUCKOBETE OT CbILECTBEHHW HeNpaBWJIHH OTYUTAHHSA BbB
(GHHAHCOBUSA OTYET, HE3aBUCUMO Aa/H J'b/DKAlM Ce Ha U3MaMa WJIM Ipelika, pa3paboTBaMe H
M3M'bJIHABaMe OJUTOPCKH NMpOLEAYPH B OTTOBOD Ha Te3H PUCKOBe M NoJiy4aBame OJMTOPCKH
Jl0Ka3aTeJICTBa, KOUTO Aa ca JOCTAaT'bYHU M YMECTHH, 3a Jja OCUrypsAT 6a3a 3a HallleTo MHEHHe.
PUCKBT fa He ObJe pPasKpUTO CBHLIECTBEHO HEMPaBHUJIHO OTYHMTAHE, KOETO e pe3y/aTaT OT
M3MaMa, € M0-BHCOK, OTKOJKOTO pHCKa OT CbIJECTBEHO HENPaBHJHO OTYMTAHE, KOETO e
pesyaTaT OT rpellka, ThbH KaTo H3MaMaTa MOXXe Ja BKJ/WYBA TaWHO ClopasyMsBaHe,
¢anmnduuMpaHe, npefHaMepeHH IPOIMYCKH, H3sABJEHUS 3a BbBeXJaHe Ha OJUTOpa B
3abayk/ieHUe, KAaKTO ¥ NpeHeGperBaHe WK 3a06HKa/IsHe Ha BbTPELIHUA KOHTPOJI.

e nosyyaBaMe pa3bupaHe 3a BBTPELIHUs KOHTPOJ, MMall OTHOHIEHHe KBbM OAMTa, 3a jJa
pa3paboTHM OAUTOPCKH MpOLEAypH, KOMTO Ja ca MOAXOAALM NPU KOHKpPETHHTe
06CTOATE/ICTBE, HO HE C LieJl U3passiBaHe Ha MHeHHe OTHOCHO epeKTHBHOCTTa Ha BbTPeIIHUSA
KOHTpoJ Ha /py»kecTBOTO.

® OUEeHABaMe YMECTHOCTTa Ha H3MOJI3BAaHUTE CYETOBOJHW MOJHTHKHM W pa3yMHOCTTa Ha
CYETOBOJHHUTE MPHUOGJHUIUTE/HHN OLEHKH W CBbP3aHUTE C TAX OMOBECTSABaHHA, HalpaBeHW OT
PBKOBOJCTBOTO.

e JoCTHraMe o 3aKJI04YeHHEe OTHOCHO YMECTHOCTTA Ha H3M0JI3BaHe OT CTPaHa Ha pPbKOBOACTBOTO
Ha cyeTOBOJHAaTa 6a3a Ha OCHOBATa Ha MpPeJNOJIOKEHHEeTO 3a JeHCTBall0 NpeANpUsiTHE H, Ha
GazaTa Ha MnoJlyyeHUTe OAUTOPCKH J0Ka3aTesICTBa, OTHOCHO TOBA AaJM e Ha/iMle CbLiecCTBeHa
HECHT'YPHOCT, OTHacsillia ce J0 CbOWUTUS WJIH YCJOBHS, KOMTO OGMXa MOIJIH Ja MOpPOAAT
3HAaYMTEJHH CbMHEHHMsI OTHOCHO cnocob6HocTTa Ha /JIpyKecTBOTO Ja MNpOABb/KH fa
bYHKLHOHUpA KaTo JeHcTBallo NpeAnpUsaTHe. AKO HHe JOCTHTHEM [0 3aKJIOYeHHe, ye e
Ha/IKLe ChIECTBEHA HECHI'YPHOCT, OT HAaC Ce U3HCKBA Jja TPHBJIeYeM BHUMaHHe B OUTOPCKUA
CH OKJIa/i KbM CBbP3aHHUTE C Ta3H HECUTYPHOCT ONOBECTSIBAaHHS BbB GHHAHCOBHUSA OTYET HJIH B
cay4ail ye Te3u OMOBECTSABAHUA Ca HeafleKBaTHH, Aa MoauduLHpaMe MHeHHeTo c. HamuTe
3aKJIOYEHHs1 Ce OCHOBAaBaT Ha OJWUTOPCKMTe J[I0Ka3aTeJCTBa, MOJy4YeHH [0 jJaTaTa Ha
OAHUTOPCKHA HHU JOKJAajJ. Bbjeniy cbOUTHA MM ycl0BUA obGaye MoOraT Aa CTaHaT NpHYMHA
Jlpy»KeCcTBOTO [ia NpeycTaHOBH GYHKLHOHHUPaAHETO CH KaTo AeicTBalllo MpeAlpUsaTHe.

e oOlleHsiBaMe LSJIOCTHOTO MpejCTaBsiHe, CTPYKTYpa M CbAbpKaHHe Ha (PUHAHCOBUA OTYET,
BKJIIOYMTEIHO OMOBECTSIBAHUATA, U AalHd GUHAHCOBUAT OTYET NpeJCTaBs OCHOBOMNOAralluTe
3a HEro CAeJIKH U CbOMTHS 110 HA4YMH, KOHTO MOCTHIa AOCTOBEPHO Npe/CTaBsHe.
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Hue komyHHKHpaMe ¢ PbKOBOACTBOTO, HAPeJ C OCTaHa/HTe BhIPOCH, IJIaHHPAHHS 0DXBAT H BpeMe Ha
U3NBJHEHHE Ha O0AHTa W ChU[ECTBEHWTE KOHCTATallUM OT OJWTa, BK/AWYUTENHO CbIECTBEHH
HEJOCTaThlH BbB BbTPEIUIHHA KOHTPOJ, KOUTO HAEHTH(HIHDAME 110 BpeMe Ha H3BbPIIBaHHA OT Hac
O UT.

Joknaa BbB Bp'b3Ka € APYTH 3aKOHOBH H pery/laTopHH H3HCKBAaHHA
JonsaHumenHu 8snpocy, KOUMo nocmasA 3a dok/nadeaHe 3aKOHsM 34 cHemogodcmaomao

B fombsiHeH e Ha HallHTe OTTOBOPHOCTH H gokaaABaHe cbriacko MOC, no oTHoLIeH e Ha AOK/IaAa 33
JeHHOCTTa, onucaHK no-rope B paszena ,Jpyra vHpopmaliis, pa3jityHa OT QHHAHCOBHA OTYET U
OAMTOPCKHA JOK/JaJ BbpXy Hero” mo OTHOLIeHHe Ha AOKJjaja 3a [eHHOCTTa Hie H3MbJHHXME H
npouegypuTe, f06aBeHH KbM U3uckBaHuTe o MOC, cbraacHo ,YKa3saHHA OTHOCHO HOBH W pa3liMpPeHH
OAMTOPCKH A0KMaAH U KOMYHHKALKHA OT CTpaHa Ha oAxTopa” Ha nmpodectoHaAHaTa OpraHu3alus Ha
perucTpupaHuTe OAUTOpPH B Bbarapusa, WHCTHTYTa Ha [HIIOMHDaHHTE eKCNepT-cYeTOBOJHTENH
(UAEC)“. Te3u npouelypH KacasaT TNPOBEPKM 3a Ha/JH4YHMETO, KaKTO W MpoBepkH Ha dopmaTa H
ChAbPaHHETO Ha Ta3H Apyra uHGOpMaLKA C LieJl Ja HH NOANOMOTHAT BB GOpMHpaHe Ha CTaHOBHLIE
OTHOCHO TOBa Jaju ApyraTta HHbopMaLusa BKJIOUBA ONOBECTABAHUATA U JOKIAABaHUATA, IpeABHILHH
B ['1aBa cegma OT 3aKoHa 3a CHETOBOACTBOTO, MPUJI0XKHM B Bbarapus.

CmaHosuuje 868 8pw3Ka ¢ 4A. 37, aa. 6 om 3aKoHA 3a cHemogodcmeomo
Ha 6a3ara Ha H3BBPIIEHHUTE NPOUEAYPH, HALLETO CTAHOBHIIE €, Ye:

a) WudopmauuaTa, BKIOYEHA B JOKMafa 3a AeHHOCTTa 3a PHHAHCOBaTa rof:xHa, 3a KOATO e
M3roTBeH GHHAHCOBUAT OTYET, CbOTBETCTBA HAa QHHAHCOBHA OTHET.
6) Jlok/1ag’bT 32 AEMHOCTTA € H3rOTBEH B CbOTBETCTBUE C U3UCKBaHUATA Ha [1aBa cefmMa 0T 3aKOHa

34 C4eTOBOACTBOTO.

PerucrpupaH oAHTO
IIpo¢. Ctoan CToAHOB

23 anpuna 2021 2.

I'p. Copusa 1700,
ya. "Akapn. CtepaH Maaje
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ENAHA Enepapxu MeHnaxmbHT AL
FoavweH huHaHCcoB oTYeT
31 nekemspu 2020 .

OT1yeT 3a (PpMHAHCOBOTO CLCTOSAHUNE

MosicHenusn 2020 2019
‘000 na. ‘000 nB..

Tekywin aKkTuBHU
THbproscku B3emaHus 5 1 -
BsemaHnua oT cBbp3aHu nuua 12.3 - 234
Mapu n napu4Hn ekBuBaneHTu 6 1 1
Tekywy aKkTuBu 2 235
O6uwo akTusu 2 235

UzroTeun:
/&\W

IBecuMupa [evvesal . '».\//erﬁ/
\X/n = *_'
Dara: 09.04.2021 1

3aBepun cbrnacHo oauTOpPEK o7 aata 23.04.2021 r.

CtosH CtosiHOB
Peructpupad oautop, oTroBgpeH\3a aHkaxxiMeHTa
CroaH

0043 CrosiHoB

PerucTpupar opuro

MosicHeHusATa KbM (PUHAHCOBUS OTYET OT CTP. 6 A0 CTp. 26 NpeacTaBnABaT HepasfaenHa 4acT oT

Hero



ENAHA EHepaxun MeHnaXMbHT AL}
loauvwieH huHaHcoB oTYeT
31 nekemspu 2020 r.

OT4eT 3a PUHAHCOBOTO CHLCTOSAHUE

(NnpoabIkeHue)
MosicHeHus 2020 2019
‘000 ns.. ‘000 nB..
Cob6cTBeH kanuTan
AKUMOHepeH kanuTtan 71 50 50
Pesepsu 5 5
®uHaHcoB pesynTart (329) (346)
O6wo cobcTBEH KanuTan (274) (291)
Macueu
KpaTkocpouHy 3aabmKeHns KbM CBbp3aHut nuua 12.3 276 276
3anbmKeHns Kbm nepcoHana 8.1 - 250
Tekywu nacusu 276 526
O6wo nacueu 276 526
O6uwo cobcTBEH KanuTan U Nacusu 2 235
A MES
\ '(-'/'l'a\
\
WsroTBun: /\v ‘ M3nbnHuteneH ‘
/Necymupa Oeiyess/ aupexTop: & :f‘
\ Il'eb\p}'_ Feoprues// >/
N i
\ \\‘:7 5 f\/%l/ /,/
[ara: 09.04.2021 r." ST

3aBepun CbrnacHoO oaAUTPPEKK aoknam ot Aata 23.04.2021 r.:

CrosiH
043 CrosnHos
N ETMCTpHpaH ofuTop

CrosH CtoAHoB
PeructpupaH ogutop, oTr 8H 3a aHRAKUM
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ENAHA EHepaxu MeHnaxmbHT AL
loavweH mHaHCcoB oTyeT
31 nexemepu 2020 .

OTt4yeT 3a nevanbarta wunu 3arybata n gpyrus
BceobxBaTeH goxon

MosicHeHue 2020 2019

‘000 n.. ‘000 ns..

Pasxoan 3a BbHLWHK yenyru 9 (1) (2)
Pasxoaw 3a nepcoHan 8.2 - (261)
Opyru npuxoaw/(pasxonu), HETHO 10 14 66
Mevyan6a/3aryb6a oT onepaTtuBHa AENHOCT 13 (197)
®durHaHcoBM npuxoau 12.2 4 8
Mevan6a/3aryba npeau pnaHbUN 17 (189)
Pasxopgu 3a gaHbuUW, HETHO 11 - (2)
3aryba 3a roguHarta 17 (191)
O6ui0 Bceob6xBaTHa 3aryba 3a roauHarta 17 (191)

%

U3roTeun:

Inecumr;? IOeH leal \

Dara: 09.04. 2021 r.

3aBepun CcbrnacHo oguTopCcKU go

CtosH CtoAHOB
PerucrpupaH oautop, OTroBOpeH 3a
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MosicHeHuATa KbM UHaHCOBUA OTYET OT CTP. 6 fO CTp. 26 NnpeacTasnABaT HepasdenHa 4yacT OT Hero.



ENAHA Erepaxu MeHuaxMbHT AL
FoavweH ¢pnHaHcoB oTyeT
31 nekemspu 2020 r.

OT4yeT 3a NPOMEHUTE B COOCTBEHUS KanuTarl

AkumoHepeH  PesepBu HatpynaHa O6wo
Kanuran 3aryba KanuTtan
‘000 nB.. ‘000 nB.. ‘000 ns.. ‘000 nB..
Canao kbMm 1 anyapu 2020 r. 50 5 (346) (291)
MNevan6a 3a roguHara : - - 17 17
O6wo BceobxBaTHa nevanda 3a
roguHara - - 17 17
Canpo kbm 31 nekemBpwm 2020 r. 50 5 (329) (274)
AkunoHepeH  Pesepsu HaTtpynaHna O6uwo
Kanutan 3aryba KanuTtan
‘000 nB. ‘000 ns.. ‘000 ns.. ‘000 nB..
Cango kbm 1 aHyapu 2019 r. 50 5 (155) (100)
3aryba 3a roguHaTa - - (191) (191)
O6wo BceobxBaTHa 3aryba 3a
roguHara - - (191) (191)
Cango kbm 31 nekemBpu 2019 r. 50 5 (346) (291)
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ENAHA EHepaxun MeHupXmuHT ALl
loauweH cnHaHcoB oTYeT
31 nekemepu 2020 r.

OT4erT 3a napmnyHnTe NoToun

MoscHeHus 2020 2019
‘000 nB.. ‘000 nB..

OnepaTuBHa feMHoOCT

MocTbnneHns OT KUEHTU - 6
Mnawjanns KbM gocTas4num (2) 1)
MnawaHnsa KeM nepcoHan n oCUrypuTenHn UHCTUTYLUn (216) (11)
MnawaHns 3a gaHbum (24) (1)
HeTeH napuyeH NOTOK OT onepaTuBHa AeNHOCT (242) (7)
UHBecTULUNOHHA OEUHOCT
Bb3craHoBeHun 3aemu 206
Mony4yeHun nuxswn 36 11
HeTeH napM4eH NOTOK OT UHBECTULIMOHHa AEAHOCT 242 1
®duHaHcoBa aeiHoCT
Mnawaxnsa Ha AnBUAEHTH - (5)
HeTteH napuyeH NOToK oT hMHAHCOBA OEAHOCT - (5)
HeTHa npoMsiHa B napu # NapuyHu eKBUBANEHTH - (1)
Mapu 1 napu4HKX exBMBaneHT B Ha4anoTo Ha roguHaTta 1 2
Mapu U napu4Hu eKBMBanNeHTU B Kpas Ha roauHarta 6 1 1
—_—
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ENAHA EHepaxu MeHngxmuHT AL
loavwex puHaHcoB oTyeT
31 nekemspu 2020 r.

[MosscHeHus

1 O6wa nidopmauusa

Opyxecteoto ,ENTAHA EHepmxu MeHnmxMmbHT' ALl UMa 3a OCHOBHA AENHOCT KOHCYNTaHTCcKa
AENHOCT BbB Bpb3ka C paspaboTBaHe Ha MNpoOeKkTW, npuaobusaHe Ha HEABWKUMU WUMOTH,
M3BbLPLUBAHE Ha CTpoexu U noaobpeHus, AucTpubyums Ha CTOkM U ycnyrn B obnactra Ha
Bb30OHOBAEMUTE E€HEepPruiHu W3TOYHWULM, BOAEHE W CbXpaHABaHe Ha CYeToBOAHA W Apyra
OTHETHOCT U KOPECNOHASHLUMA, KaKTO U BCAKa Apyra AeWHOCT, He3abpaHeHa oT 3aKoHa.

.ENTAHA EHeppxn MenngxmouHT' ALl e cb3fageHo Ha YupeauTtenHo cbOpaHue npoBegeHo Ha
09.07.2009 r. n e BnucaHo B Tbprosckusa peructbp Ha 31.07.2009r.

CeganuweTo 1 agpecuT Ha apyxecteoTo e rp. Cocdua 1000, yn. ,KyamaH Lankapes” Ne 4.

AnpectT 3a KopecnoHAeHUus Ha apyxecTsoTo e rp. Codpus 1756, yn. Jibyesap CtaHues” Ne 5,
Codapma busHec Taybpc, kyna b, eT.12.

OpyXecTBOoTO UMa epHoCTEneHHa cuctema Ha ynpaeneHne. CbBETbT Ha AupekTopuTe Ha
HpyxecTBOoTO € B CbeTaB kakTo cnegsa: KAMEH MAPUHOB KOJIYEB - lMpeaceparen Ha CA,
’EOPIU CTOAHOB [IEOPITMEB - MWanbnHutened pupektop u FEPFAHA BEHYOBA
KOCTAOWHOBA - uneH Ha C[l.

Kbm 31.12.2020 r. OpyxectBoTo ce npeactasnasa oT UanbnHutenHus pupextop NEOPTU
CTOAHOB 'EOPIUEB.

Kbm 31 dekemapu 2020 r. B [Ipy>KeCTBOTO HAMa Ha3Ha4YeHY nuua.
KpanHute cobeTBeHMUM Ha [IpyXecTBOTO ca eAHO IPUANYECKO nuLe U eaHo dnsndecko nuue.
2 OcHosa 3a u3roTesiHe Ha (hpuHaHCOBUA OTYeT

®duHaHCoBMAT OTYET Ha [IpyecTBOTO € CbCTaBeH B CbOTBeTCTBME C MexayHapogHute
cTaHaapTM 3a ¢uHaHcoBo oTuuTaHe (MC®PO), paspaboteHu u nybnukysanm ot CbBera Mo
mexayHapoaHu cdetosoaHu ctangap™ (CMCC) u npuetn ot Esponelickusa cwio3z (MCOO,
npuetu ot EC). Mo cMuctna Ha naparpad 1, Todka 8 or JonbnHutenHure pasnopenbu Ha 3akoHa
3a C4EeTOBOACTBOTO, NpUnoXxum B benrapus, TepmuHsT ,MCPO, npuetu ot EC* npeacraBnsasart
MexayHapogHute cyetosogHu ctaHgaptm (MCC), npuetu B cvoTteeTcTeue ¢ PernameHTt (EO)
1606/2002 Ha EBponelickua napnamenT u Ha CbBeTa.

®PUHaHCOBMAT OTYET € u3roTBeH B Obnrapcku nesa, KoeTo e pyHKUMOHanHata BanyTa Ha
OpyxectBoTo. Beuukun cymmu ca npeactaseHu B xunagn nesa (‘000 nB.) (BknouMTENHO
cpasHuTenHara uHdopmMauus 3a 2019 r.), ocBEH ako He € NOCOYEHO Apyro.



ENAHA Enepaxu MeHUpXMBHT AL}
foaunwex cpuHaHCoB oTYeT
31 nekemspu 2020 r.

2.1 lencTtealo npeanpuaTue

®NHAHCOBUAT OTYET € CbCTaBeH NPW cnassaHe Ha NpuHUuna Ha AencTeawo npeanpuaTue.

3a 2020 r. ipy>kecTBOTO OTUUTa Nevanba 3a nepuoga B pasmep Ha 17 xun. ne. Kem 31.12.2020
r. HaTpynaHute 3arybu ca B pasmep Ha 329 xun. nB., TEKyWUTE nacusu npesullaBaT TeKyLmUTe
aKTMBW ¢ 274 xun. nB., COGCTBEHUAT kanuTan KbM € oTpuuaTenHa BenuynHa B pasmep Ha 274
XWn. n..

YucraTta CTOMHOCT Ha MmywlecTsoto Ha EnaHa EHeppxu MennmpxkmbHT ALl, NO cMuchna Ha
un.247a, an.2 ot TbproeckusA 3akoH (T3), € no-HUcKa oT pasMepa Ha BMUCaHWUs KanuTan U BbB
Bpb3Ka ¢ un.252 ot T3, B cpok OT egHa roauHa, obujoTo cLbpaHue Ha akuwoHepuTe Ha Enana
EHepmxn MennmxmbHT ALl cnensa Aa B3eMe pelleHMe OTHOCHO CbliecTByBawms npobnem,
CBbp3aH C NpuHUMNa — NPeANoNoXeHne 3a AencTBallo npeanpusiTue.

Tean o6cTOATENCTBA NOKA3BaT HANMMMUETO Ha HECUIYPHOCT, KOATO MOXe Aa NOPOAU CbMHEHUe
OTHOCHO BBb3MOXHOCTTA Ha [pyXecTBOTO Aa NPoAbMXM Aa (yHKUMOHUpa KaTo AeicTBalyo
npeanpuaTue 6e3 nogxkpenarta Ha cobcTBEHULMTE U APYr USTOYHULIM Ha hUHaHCHpaHe.

P1koBoACTBOTO Ha [lpy)KecTBOTO € yBEpeHo, Ye e NoaabpKa HopmanHa AeHoCT v B 6baelle
ype3 nosuwasaHe eekTUBHOCTTa Ha AENHOCTTa W NpoALMHKaBaljata noakpena oT OCHOBHUA
aKLUWOHep.

3 I'IpomeHu B cYeTOBOAHATA NONMUTUKA

3.1. HoBu cTaHgapTH, U3MeHeHUs U pasacHeHnsa kem MC®PO, kouTo ca Bne3nu B cuna
ot 1 avyapu 2020 r.

PoHaLT npunara cnegHuTe HoBu CtaHaapTu, UIMeHeHUA N pa3acHeHnA, KOUTO Ca Bne3nun B cuna
Ta3n rognHa n ca KakTo cneasa.

e MCC 1 un MCC 8 (usmeHeHn) - [lechuHuLius Ha CHLIECTBEHOCT, B cuna oT 1 ssHyapu 2020
r., npuetu ot EC - LlenTa Ha usmeHeHUsiTa e fja ce U3MNon3ea eaHa U cblla AeuHULUMS Ha
CbLUECTBEHOCT B paMkute Ha MexayHapoaHuTe CTaHOapTv 3a (PMHAHCOBO OTYUTaHE U
KoHuenTtyanHata pamka 3a uHaHCOBO oTyuTaHe. CbrnacHo W3MEHEHUSiTa: HEACHOTO
npeacTaBsiHe Ha CbliecTBeHaTa UHMOopPMaUVA N CMecBaHe Ha CbLUeCTBEHA C HecbLecTBEeHa
WHOPMaUWA MMa CbLUMNA ePeKT KaTo NPOoMyCKaHEeTO Ha BaXKHa UHdopMauus Unn HenpaBuIHOTO
" npepctaBsaHe. MMpeanpuaTuATa pellasaTt kos MHOpMauua e CblyecTBeHa B KOHTEKCTa Ha
tbvHaHCOBUA OTYeT KaTo UANo; U ,0CHOBHUTE noTpebuTtenu Ha cuHaHcoBU OTYeTH C obLwo
npegHasHavyeHue" ca Te3W, KbM KOUTO Ca HacoyeHu (UHAHCOBUTE OTYETW W BKIKOYBAT
,CBLUECTBYBALLM N NOTEHUMANHN MHBECTUTOPW, 3aEMOAATENN U APYrN KpeauTopu®, kouto Tpsbea
Aa pa3uuTtar Ha huHaHCoBUTE OTHETU C 06LL0 NpeaHasHaueHWe 3a ronsiMa 4YacT oT huHaHcoBaTa
WHOPMaLs, OT KOATO Ce HYXKAAAT.

e U3ameHeHuna Ha pedepeHunnuTe KbM KoHuenTyanHa paMka 3a ¢pMHaHCOBO OT4MTaHe B
cuna ot 1 aHyapu 2020 r., npuetu ot EC - CMCC e usgan npepaboTteHa KoHUENTyanHa pamxa,
KOSITO BN13a B cuna HesabaeHo. Pamka He BOau 4O NPOMEHN B HUTO €4WH OT CblLUecTByBaLymTe
CYEeTOBOAHU CTaHAapTW. Bbnpeku ToBa, NPeANPUATUATE, KOUTO pasduMTaT Ha KOHUenTyanHaTa
pamka nNpu onpefensHe Ha CBOMTE CHETOBOAHW NOMUTUKMA 338 CAENKW, CbOUTUA MNK yCrosus Ha
OeNHOCTTa Cu1, KOUTO He ca pasrnegaHu cneunanHo B KOHKPETEH CHETOBOAEH CTaHAAPT, LWe MoraT



ENAHA Erepaxu MeHumxMmbHT AL
loauwen uHaHcoB oTveT
31 nekemspu 2020 r.

Aa npunarat npepa6oteHata pamka oT 1 aHyapu 2020 r. MpeanpusaTua Wwe Tpabea Aa NpeLeHAT
Aann TexHUTe CYEeTOBOAHU MNONUTUKW ca BCe oOlle NoAxoAsliuM cbrnacHo npepaborteHara
KoHuenTyanHa pamka. OCHOBHUTE NPOMEHM ca:

v/ 3a pa ce MOCTUrHe UenTa Ha (UHAHCOBOTO OTYMTaHe ce (hoKycupa BbpPXY ponsTa Ha
PBLKOBOACTBOTO, KOETo TpsbBa Aa CNyXu Ha OCHOBHUTE NOTPeGUTenu Ha oTYeTuUTE;

v 0THOBO ce Habrnisira Ha NpWHUMNa Ha NPeanasnMBoCTTa KaTo HeO0HX0aAUM KOMMOHEHT, 3a
Aa ce NOCTUrHe HeyTpanHo NpeacTaBsHe Ha HopMaLmaTa;

v feduHNpa ce Koe e OTYMUTALLOTO Ce NPEeAnpusTUe, KaTo @ Bb3MOXHO Aa € OTAENHO

HOPUOVYECKO NMLE UMK YacT OT NPeaAnpUATUETO;

npepasrnexgar ce onpeaeneHnaTa 3a akTUB 1 NacuB;

NPy MPU3HaBaHETO Ha akTVBW W MAacUBW Ce MpeMaxBa YCoBMeTO 3a BEepOSiTHOCT OT

BXOASLUM UNKU U3XOAALWM MOTOUM OT UKOHOMMWYECKW MOM3W U ce AONbMBaT HacoKUTe 3a

OTNMCBaHE;

[AaBaT ce A0MbIIHUTENHW HACOKU OTHOCHO PasnuYHUTE oLeHbYHM 6asu; u

neyan6aTta unu sarybata ce onpefdensAT KaTo OCHOBEH MokasaTen 3a AeiHocTTa Ha

NPeAnpUATUETO U Ce NPENOPBYBA NPUXOAUTE U Pa3xoauTe OT Apyris BceobxeaTeH Aoxoa

Aa 6baar peuuknupanu npe3 nevyan6ata wnu 3arybara, korato ToBa Mosuvwwasa

YMECTHOCTTa M1 AOCTOBEPHOTO NPEACTaBAHE Ha (PUHAHCOBUTE OTHETH.

AN

AN

e MC®O 3 (nameHeH) — OnpeneneHue Ha cTonaHcka AeUHOCT, B cuna ot 1 ssnyapu 2020 r.,
npuet ot EC - N3ameHeHOTO onpeaeneHne 3a cronaHcka AenHOCT uaucksa npugobusaHeTo ga
BKNOYBa BXOAALWM MaTepuanu U CbLECTBEH MpOUEC, KOUTO B CLbBKYMHOCT 3HauATenHo Aa
DonpuHacaT 3a cnocoBHOCTTa 3a Cb3fasBaHe Ha u3xoasiia npoaykuusa. OnpegeneHneTo Ha
MOHATUETO ,MPOAYKUMA" Ce U3MeHs Taka 4e Aa ce hokycupa BbPXY CTOKUTE W yCnyruTte,
NpeaocTaBaAHN Ha KIMEHTUTE, KOWTO reHepupart [0Xo4 OT WHBECTUUMWM W ApYyr [OXOAMW.
OnpegeneHveTo u3knoYBa Bb3BpallaeMocTTa nog dopmara Ha No-HUCKW pasxogu U Apyrv
WKOHOMMYECKU non3un. M3MeHeHWsTa BEpPOATHO LWe AOoBeaatr A0 OTuuTaHe Ha rnoseve
npnaobusaHus, knacuduumpaHun kaTto npuaobusaHnsA Ha akTUBM.

e WN3meHeHus Ha MC®O 9, MCC 39 u MC®PO 7: Pechopma Ha pecepeHTHUTE NUXBEHWU
npoueHTH (M3naneHa Ha 26 centemepu 2019 r.), B cuna ot 1 anyapwu 2020 r., npueTtu ot EC
- [lpeanaraHnte UW3MEHEHWs BKNIOYMBAT ENEMEHTH, OTpasfBalln HOBUTE W3NCKBAHWA 33
onoBecTABaHe, BbBEAEHUN OT uameHeHusaTa Ha MC®O 9, MCC 39 u MCoO 7.

e WU3smeHeHun Ha MCDO 16 HamaneHus Ha HaemuTe, CBbLp3aHu ¢ Covid-19, B cuna ot 1
toHu 2020, npuet oT EC - [pomeHunTe KacanT eauHCTBEHO NU3NHIONONyYaTenuTe no [orosopu
3a NIN3WHI, KOMTO Ca NONYYUNY OTCTBIKA OT HaeMHaTa CymMa UNu He AbMKaT Haem 3a onpegeneH
nepuoa oT Bpeme B pe3ynTaTr Ha naHaemuaTta ot kopoHasupyc Covid-19. B To3u cnydan
AW3VHronony4YaTenuMTe MOXe Aa He CHUTAT HaManeHuTe HaeMHWU BHOCKW UMW ONPOCTEHUTE Haemm
3a nepvogute Ao unu npean 30 toHW 2021 r. kaTo mogudukauvs Ha NU3UHFOBUA QOrOBOP,
HEe3aBUCMMO Aanu HaeMHUTE CyMK BnocneacTeve ca yeenuyeHn cneg 30 toHm 2021 .

3.2. CTaHAapTM, u3MeHeHuA U passicHeHUs, KOUTO BCe Ollle He Ca Brne3nn B cusia u He
ce npunarar oT no-paHHa gata oT ®doHaa

KbMm partata Ha opobpeHve Ha To3n huHaHcoB OTYET ca NybnukyBaHW HOBWU CTaHAAPTW,
U3MEHEHUS U pa3sfiCHEHUS KbM CbLUECTBYBaLLN BEYE CTaHAAPTH, HO HE ca BNe3Nu B cuna unv He
ca npuetn ot EC 3a cdmHaHcoBaTa roguHa, 3anousawa Ha 1 saHyapu 2020 r., 1 He ca 6unn
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NPUNOXeHW OT No-paHHa AaTa oOT YNpasnABsalloTo ApyxecTso. MHdopmauus 3a Teau ctaHaapTy
W N3MEHEHUS, KOUTO UMAT edbekT BbpXY UHAHCOBMUS OTYET Ha DOHAA, € NpeacTaBeHa no-aony.

o N3amenenus B MCC 1 lNpeacraBsaHe Ha duHaHcoBuTe oT4yeTH: Knacudukaums Ha
nacusuTe KaTo TeKywu U HeTeKyuwu, B cuna ot 1 sHyapu 2023 r., BCce owie He e npueT OT
EC - NameHeHuaTa B knacupukaumata Ha nacuBUTE KaTo TEKYLLM UMK HeTeKyLUW 3acaraT camo
npeacTaBAHETO Ha nacusuTe B WHAMBWAYaNHUS OTYET 3a (PUHAHCOBOTO CLCTOSHUE - He U
pasmepa WM MOMEHTa Ha npu3HasaHe Ha aKTWBW, NacWBW, NPUXOAN UNN pPasxogu uUnu
UHopMaLumsaTa, KOSTO Apy)KecTBaTa OMOBECTABAT 3a Te3n enemeHT. NameHeHuaTa LienaT Aa
U3SICHAT CNEeAHOTO:

v KﬂaCMCbVIKaLMFITa Ha nacuBuTe KaTo TeKyLin unn HeTeKyllu TpHGBa Aa ce OoCHOBaBa Ha
cbllecTByBauwln npasa B Kpad Ha OTHETHUA nepvuoa WU Aa Cce npueege B CbLOTBETCTBUE
cbopmynprBKaTa Ha TEKCTOBETE BbB BCUYKWN 3acerHaty naparpadu, 3a ga ce u3fcHU .npasoTo"
Ha oTcpoyBaHe Ha ypexaaHeTo Ha nacuBa C NoHe gBaHafeceT meceua U U3pUYHO Nocoysa, 4ve
caMo Hanu4HuTe npaBa ,B Kpas Ha OTYETHUA nepwo.q“ TPHGBa 43 BNUAAT BBPXY lcnacwcbvmauvmra
Ha nacuea,

v Knacmcbwkaumma He Ce Bnusie 0T oYakBaHUATa Ha APYXECTBOTO Aanu e ynpaxHu npasoTo
CU [jla OTCpOYUN Ha ypexaaHeTo Ha nacusa; "

v ypexaaHeTo Ha nacuBuUTe MoXe fa ce OCbLLEeCTBU Ypes NpexBbpraHe Ha Napu4Hn cpencrea,
Kanutanoswu UHCTRPYMEHTW, ApYyru aktTuBu UNU yCNyry Ha KOHTpareHTa.

e WU3ameHeHus B MCPO 3 Busnec kombunauumu, MCC 16 UMoTH, MalIMHU U CHLOPLXEHUS,
MCC 37 MpoBusnu, ycnoBHU NacuBKU 1 YCNOBHU aKTUBK, B cuna oT 1 AaHyapu 2022 r., Bce
olle He ca npueTtu ot EC:

» MCC 3 BbusHec kombuHayuu - AKTyanusaums Ha npenpaTkute kbM KoHuenTyanHaTa pamka ¢
usmeHexna Ha MC®PO 3 ,BusHec komBuHaumn®, KOUTO akTyanusupar ocTapsina npenpaTtka B
MC®O 3, 6e3 ga NpOMEHSAT Mo CLLLUECTBO OTYETHUTE U3NCKBAHUA.

* MCC 16 Vimomu, MawuHU U cbopbxeHus - puxoan npegu NpuBeX4aHeTo Ha akTuBa B
MECTOMONOXEHNETO M B CbLCTOAHWETO, HeobxoauMmMu 3a HeroBaTa ekcrnnoartauua“ u3MeHs
cTaHAaapTa, 3a Aa 3abpaHu NnpucnagaHeTo OT CTONHOCTTa Ha AadeH UMOT, MaLUMHW U CbOPbXKEHUS
Ha BCAKaKBW Npuxoau oT npopaxba Ha npousseaeHU NPOAYKTW, NPeaU NPUBEXAAHETO Ha TO3U
aKTUB B MECTOMNONIOXKEHUETO U B CbCTOAHMETO, HEOOGXOaMMKM 3a HeroBaTa ekcnnoaTauus no
HayuHa, NnpeaBueH OT pLKOBOACTBOTO. BmecTo ToBa npeanpuaTUETO NpUsHaBa NpuxoauTe oT
npogaxbarta Ha TakuBa MPOAYKTW W pa3xoauTe 3a TAXHOTO NPOM3BOACTBO B nevanbata wnu
3arybara.

* MCC 37 [posu3uu, ycnosHu nacusu u ycrioeHu akmusu - lNMpomeHn B obpemeHsiBalLmTe
porosopu - PasxoauTe 3a U3NbAHEHWE Ha AOroBOp Ce Npeuusvpar, KaTo YTOYHsBaT, 4e
.pasxoguTe 3a U3NbNHEHWE Ha [O0roBop” BKNOYBAT ,pa3xoguTe, KOWTO Ca MNPSIKO CBbLP3aHU C
Aorosopa“. Pa3xoguTe, KOUTO ca NPAKO CBbp3aHu ¢ 4OroBop, MoraT aa 6baat unu 4oNbAHUTENHW
pa3xoM 3a U3NBbAHEHWETO HA TO3WN AOroBOP, UMK pasnpeaeneHne Ha Apyru pa3xoau, KouTo ca
NPAKO CBBbP3aHN C U3NbNHEHNETO Ha [OroBopUTE.

o lNoanwHun nonoSpenus 2018-2020 r. B cuna ot 1 AHyapu 2022 r., Bce ouwle He ca npueTH
ot EC:

*« MC®O 1 [lpunacaHe 3a rmbpsu Mbm Ha MexOyHapodHume cmaHdapmu 3a ¢huHaHCO80
omyumane - \aMeHeHneTo No3Bonssa Ha AbLUEPHO APYXECTBO, KOeTo npunara naparpac 16
(a) oT MC®O 1, pa oueHsiBa KyMyNaTUBHU Pa3nuku Npy npunarade 3a npbe NbT Ha MCOO, kaTo
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n3non3sa CTOMHOCTUTE, OTYETEHWN B KOHCONUANPAHUTE OTHETU OT HEroBOTO NpeAnpUATUE Maitka,
Bb3 OCHOBa Ha AaraTa Ha npemuHaeaHe kbeM MC®O Ha npeanpuaTUeTo marika.

* MC®O 9 ®uHaHcOBu uHCMPyMeHmUuU - W3MEHeHWeTO W3ACHABA KOW TaKCW BKMO4YBA
npeanpuATMETO, Korato npunara tecta ,10%" B naparpad 53.3.6 ot MC®O 9 npu oueHka ganu
Aa otnuwe cduHaHcos nacvs. peanpuATUETO BKMIOMBA CaMO TaKCW, NNaTeHWn WU NonyyYeHu
Mexay NPeanpUATUETO — KpeauTonony4aTen, u 3aeMoaaTtens, BKNIOYUTENHO Takeu, NNaTeHn unu
NONy4YeHn N OT NPEANPUATMETO, UNU OT 3aeMoaaTtens, oT UMETO Ha ApPYrus.

s MC®O 16 fluzuHe - UsmeHeHuneTo Ha MCPO 16 npemaxsa OT NIOCTpaTUBHATE NPUMEPU TO3N
3a Bb3CTAHOBABAHETO OT NM3uHrogaTens Ha nogobpeHns Ha HaeTu akTuBuK, 3a fa ce envuMunHnpa
BCSIKO NOTEHUManHo o6bpkBaHe OTHOCHO TPETUPaAHETO Ha CTUMYNUTE 3a JIM3NHI, KOUTO MoraT Aa
Bb3HWUKHAT NOPaAMN HauMHa, NO KOWTO CTUMYNUTE 3a NU3UHT ca UNICTPUPaHU B TO3W Npumep.

» MCC 41 3emedenue - ameHeHNeTo npeMaxsa namckeaHeTo B naparpad 22 ot MCC 41 3a
npeanpuaTMATa Aa Cce U3KNIYBaT AaHbYHWTE Mapu4HU noTouu npu  U3MepBaHe Ha
cnpaBefnvBaTa CTOMHOCT Ha 6UonorMyeH akTue, U3NON3Baku MeTo4a Ha HacTosALaTa CTOMHOCT.
Tosa nameHeHue LLe OCUrypyu CbOTBETCTBUE C U3UCKBaHuATa Ha MCPO 13.

e WameHeHusa Ha MCO®O 4 3acTpaxoBarerniHu gorosopu - ornaraiHe Ha MC®0 9, B cuna ot
1 saHyapu 2021 r., Bce ouwe He ca npuetn ot EC - OTnara ce patata Ha nbpBOHAYanHo
npunaraHe Ha MC®O 17 c ase roavHW, CTaHAApTLT BfvM3a B cuna 3a roAvllHW Nepuoawm,
3anoysawy Ha unuv cnep, 1 sHyapu 2023 r., W NPOMEHA Ha AaTtaTa Ha U3TUYaHe Ha BPEMEHHOTO
ocsoboxgasaHe B MCOO 4 3actpaxoBartenHu norosopu 3a npunaraHe Ha MCPO 9 duHaHcosu
WHCTPYMEHTH, TakKa 4Ye 3acTpaxoBaTenHuTe ApyxXecTea 3agbmkutento ga npunarat MC®O 9 3a
roOvLWHN Nepuoam, 3anoysaiwln Ha unu cneg 1 sHyapw 2023 r.

¢ WN3meHeHus HaMCPO 9, MCC 39, MCPO 7, MCPO 4 u MCDPO 16 Pechopma Ha nuxseHuTe
nokasartenu - ®asa 2, B cuna or 1 saHyapu 2021 r., Bce owe He ca npuetu ot EC -
MpepnoxeHUTe K3MEHEHNUsA pasrnexaaTt Bbnpocu, KouTo Buxa Mornu ga sacerHat (pMHaHCOBOTO
oTyuTaHe cneg pedopMarta Ha NUXBEHWUA NPOLEHT, BKNIOYMTENHO 3amsAHaTa My C anTepHaTUBHA
pecdepeHTHM nuxseH wuHaekcu. dPasa 2 OT NpoekTa agpecupa BbLMPOCK, CBbpP3aHW CbC
3aMecTBaHeTO Ha NUXBEHWTE WHAEKCH, KOeTO OT CBOA CTpaHa 6y nosBnusano Ha puMHaHCOBOTO
oTuYMTaHe, KOraTo ChlUeCTBYBaLLY NMXBEH MHAEKC 6bAE OTMEHEH UNW 3aMeHeH C Apyr.

e MC®O 14 ,,0TcpoyeHn cMeTKU NpU perynupanu veHu” B cuna ot 1 AaHyapu 2016 r., Bce
ouwe He e npuet oT EC - MC®O 14 ,OTCpo4eHn CMeTKM Npu perynupaHu LieHu” no3sonssa Ha
ApyecTBa, npunarawu 3a nbpeu nbT MCPO, aa npoabmxaT NpU3HaBaHETO Ha CYMU, CBLP3aHN
C perynupanu LieHW B CbOTBETCTBME C U3UCKBAHUATA Ha TAXHaTa npeauvwHa cyetTosogHa 6asa,
korato npunarat MC®O. C uen nopgobpsiBaHe Ha CLMOCTABUMOCTTa C OTYETW Ha APYXECTBa,
kouto Beve npunarat MC®O u He npu3HasaT TakMBa Cymu, CTaHA4apTeT uanckea ga Obae
npeacTaBeH 0TAENHO ePeKTbT OT perynupaHuTe LeHu.

e MC®O 17 ,3actpaxoBaTenHu gorosopu” B cuna ot 1 sHyapu 2021 r., Bce owe He e npueT oT
EC - MC®O 17 3amectBa MC®O 4 3actpaxoBaTtenHu forosopu. Tok U3UCKBa NpunaraHeTo Ha
mMoaen 3a TeKywo OLEeHABaHe, CbrfacHO KOWTO MNpeueHKUTe ce npepasrnexaar npes BCeku
oTyeTeH nepuopa. [loroBopute ca OUEHABAT, KAaTO Ce U3NoN3saTt: AUCKOHTUPaHWU Napu4HN NOTOLM
C NpeTerneHyn BepOsTHOCTU; U3pUYHa KOPEKUUs 3a puUcK, U HapbaBka 3a [OroBOpPeHU ycnyru,
npeacraensiBalla HepeanuaupaHaTta nevanba no [orosopa, KOATO Ce NpW3HaBa KaTo NPUXOA
npes3 nepuoaa Ha nokputue. CrtaHpapTsbT no3sornsisa M3bop Npu NpUsHaABaHETO Ha NPOMEHU B
HOpMmaTa Ha AVCKOHTUpaHe unu B nevanbarta unu 3arybata, unu B Apyrus sceobxsarteH AOXO0A.



11
ENAHA EHepapxn MeHUaXMBHT AL
FoauweH huHaHCOB oT4YeT
31 pekemepu 2020 r.

Hosute npasuna e ce oTpas3AT Ha (bVIHaHCOBMTe oTHeTU 1 Ha OCHOBHUTE NMoKasaTenu Ha BCUYKU
ApyXecTBa, KOUTo n3gasar 3acTpaxosaTenHu gorosopu

4 CyeTOBOOHA NONUTUKA

4.1 0O6wu nonoxeHusa

Hai-3HauynmuTe cCHEeTOBOAHW NONUTUKX, MpUnaraHy rnpu 3roTBAHETO Ha Tesn CbMHaHCOBVI oTHETNU,
ca npeacrtaseHu no-gony.

duHaHCOBWUTE OTYETU Ca M3rOTBEHW NMPU CnasBaHe Ha NPUHUMMNUTE 3a OUEHKa 3a BCEeKW BuA
aKTUBMW, nacuen, npuxoan n pasxoan cwbrnacHo MC®PO. basuTe 3a oueHka ca onoBecTeHw
noapoBHO no-HaTaTbk B CYETOBOAHATa NONUTUKA KbM uHaHcoBuTe oTyeTW. PuHaHcoBUTE
OTYETU Ca M3roTBEHW NPY CnasBaHe Ha NpuHUWNa Ha AencTsalwlo npeanpusTue.

Cnepgsa ga ce otrbenexu, 4e npu U3roTBAHETO Ha NpeacTaBeHuTe d)VIHaHCOBM oTHeTn ca
n3non3saHn cyetToBoAHU OLIeHKW WU OONYyCKaHUA. Brnpeku ye Te ca 6a3v|pan Ha Mchopmame,
npegoctageHa Ha PbKOBOACTBOTO KbM AaTaTta Ha U3roTeAaHe Ha thuHaHcoBUTE OTUETY, peanHuTe
pesyntatu mMorat ga ce pasnu4yasaTt OT HanpaBeHUTe OUeHKU U AonyCKaHunsa.

4.2 [peacrtaBsHe Ha PUHAHCOBUSA OTYET

®duHaHcoBMAT OTYET € npeacTaseH B cvoTBeTcTBUE ¢ MCC 1 lNpeactasaHe Ha ¢duHaHcoBU
otyetn” (peBusupaH 2007 r.). [pyecTBOTO Npue fa npeacTtass oT4yeTa 3a nevanbara wnu
3arybaTa v apyrus BceobxsarteH 4oxoA B €AVUHEH OTYET.

4.3 WHBeCTULMM B aCOLMMPAHN U CbBMECTHM NPeanpusaTUA

AcouunpaHn ca Tesu npeanpuaTUs, BbpXy KOUTO [pYyKEeCTBOTO € B CLCTOSHME Aa OKassa
3HAUUTENHO BMWSHWE, HO KOWUTO HE ca HWTO AbLUEepHU NpeanpusiTus, HUTO CbBMECTHO
KOHTPONWpaHu npeanpuATWsA. MHBecTMLMMTE B acouuuMpaHu NPeanpusiTUs ce oTyuTaTt no
cebecToNHOCTHUSR MeToA.

B otyeTta 3a poxoguTe ce npwusHasa [0X04 OT WUHBECTULUATA, CaMO KOraTo LIPY)KGCTBOTO
nonyvyasa gan npu pasnpeneneHUeTo Ha akyMynupaHarta HeTHa neyanba Ha acoyunupaHoTo
npeanpuaTue, Bb3HUKHaNa cneg Aartarta Ha I'IpVI,D,06VIBaHeTO My. Bcekn poxopn ot pasnpegeneHue
Ha nevyan6aTa Ha acouunpaHoTo NpeanpuaTue, npesullasall gena Ha ﬂ,py)KeCTBOTO, ce TpeTnpa
KaTo Bb3BpblliaHe Ha WHBEeCTULIMATa W Ce OTHUTa KaTo HamManeHue Ha CTOMHOCTTa Ha
nHBecTUUnATa B OTHEeTa 3a ¢WIHaHCOBOT0 CbCTOAHNE.

Mpuxoan ce oTYMTaT CaMO AOTOSKOBA, AOKOMNKOTO Ce Monydyasa AAn OT HaTpynaHaTta HeTHa
neyanba Ha npeanpusTMETO, B KOETO € WHBECTUpano, Bb3HWKHANA cnep Aarara Ha
npuaobusaHeTo My.

4.4 Cpenku B yyxaectpaHHa Banyrta

Caoenkute B JyxaecTpaHHa BanyTa ce oTyuTaT BbB (PyHKUWOHanHaTa BanyTa Ha [pyxecTsoTo
no ocuymantius obmMeHeH Kypc KbM aartata Ha cgenkaTa (obaseHua cuvkcuHr Ha Bwnrapcka
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HapogHa 6aHka). Meyan6uTe 1 3arybute oT KypCOBU pasnuKu, KOUTO BB3HUKBAT NPY ypEXAAHETO
Ha Te3u CAENKU U NPeoLeHABAHETO Ha NapUYHUTE NO3NLIMK B Yy)XAEeCcTpaHHa BanyTa KbM Kpas Ha
OTUETHWUA Nepuoa, ce Npu3HaeaT B nevanbara unu 3arybara.

HenapuqHMTe no3uunun, oueHaAsaHU NO UCTOpUYECKa UeHa B YyxXgecTtpaHHa Banyra, ce otyuTar
no obmeHHuns KypC KbM Aatata Ha cpernkara (He ca npeoueHeHM). Henaquan'e nosnuun,
ouyeHAaBaHW NO cnpasennuea CTONHOCT B YyxxgectpaHHa Banyra, ce otyuTar no oBMeHHunA KypC
KbM faTaTta, Ha KOATO € onpeaeneHa cnpasegnuearta CTONHOCT.

4.5 MMpuxoau

OcHoBHUTE npuxogun, Kouto D,py}KECTBOTO reHepypa ca CBbp3aHW C Npuxoaun OT InxXsu
npegoctaseHn Ha CBbp3aHn nuua.

4.5.1 [puxonu oT NMXBHU

MpuxoauTe OT NUXBW Ca CBBP3AHU C NMXBU NO NPeAoCTaBeHN 3aeMu. Te ce oT4MTaT TekyLwo no
meTona Ha edekTuBHaTa nuxBa, CbrNacHo u3auckeaHuata Ha MCOO 9 | duHaHcosu
WMHCTPYMEHTW".

I'Ipwxo,qme OT AUBUAEHTU Ce Npu3HaBaT B MOMEHTa Ha Bb3HWKBaHE Ha NpaBoTO 3a noliy4asaHe
Ha nnawaHeTo.

4.6 OnepaTuBHM pa3xoau

OnepaTVIBHI/ITe pasxogun ce npusHaBar 8 ne4yan6ara nnu 3ary6aTa Npn NON3BaHETO Ha ycnyrute
unu Ha gatarta Ha Bb3HUKBAHETO UM.

[py*ecTBOTO 0TUUTa ABa BAA Pa3xoau, CBbP3aHmn C U3NbIHEHWETO Ha OroBOpUTE 33 A0CTaBKa
Ha YCNyru C KNWeHTU: pasxoam 3a CKNouBaHe/NocTUraHe Ha AoroBopa U pasxoam 3a u3mbnHeHue
Ha porosopa. KoraTo pasxoguTe He OTroBapsiT Ha YCNOBMSITA 3a pascpoyBaHe CbrNacHo
nsnckesaHusita Ha MC®O 15, coluuTe ce Npu3HaBaT KaTo TeKyLU B MOMEHTA Ha Bb3HMKBAHETO
UM KaTo Hanpumep He ce oyakBa Aa 6bAaT BL3CTAHOBEHU AN NEPUOABLT HA PA3CPOYBAHETO UM
e [0 efHa roavHa.

CriegHute onepaTtuBHW pas3xogu BUHArKW ce OTpa3ABaT KaToO TeKyll pas3xohq B MOMeHTa Ha
Bb3HUKBAHETO UM.

— Pa3xoau 3a matepuany;

— Pa3axoau 3a BBHLHK ycryri,

— Pa3xogu 3a amopTusauuu,

— Pasxopgm 3a Bb3HarpaxaeHUsa n 0CUrypoBku

4.7 Pa3xoau 3a NUXBKU U pa3xoau no saemMu

Pa3xopute 3a fIMXBU Ce OTYUTAT TeKyL|o No MeToda Ha e(beKTVIBHaTa nunxea.

Pasxogute no 3aemn OCHOBHO NpeAcTaBnAsaT NUXBU MO 3aemuTe Ha ,HPY)KGCTBOTO. Bcuukn
pasxoaun no 3aemu, KOUTO AUPEeKTHO wMorat pga 6bhaT OTHECeHW KbM 3aKynysaHeTo,
CTPOUTENCTBOTO WU NPOU3BOACTBOTO Ha e€AuH OTroBapsull Ha YycroBuATa akKTtmue, ce
Kanutanu3upaT npes nepuoaa, B KOMTO Ce ovaksa aKkTvBbT Aa bbvae 3aBbplleH n npueeneH B
roTOBHOCT 3a usnonssaHe unu npop,a>|<6a. Ocrananute pasxogun no 3aeMu cnegBa ga ce



13
ENAHA EHepaxun MeHnaxmbHT AL
MoavweH cuHaHcos oTyeT
31 nexkemspu 2020 r.

NPW3HAaBaT KaTto pasxod 3a nepuofa, B KOWTO ca Bb3HWKHanNW, B oTyeta 3a nedanbara wunu
3arybara un apyrus sceobxsaTteH Aoxoa Ha pen ,Pa3xoaum 3a nuxsu”.

4.8 HemartepuanHuv aktusu

HemaTepuanHu akTuBu BknwouBaT codTyep. Te ce oTunTaT NoO UeHa Ha npugoGusaHe,
BKNIOYBALLA BCUYKW NNATEHN MUTA, HEBB3CTAHOBUMMW AAHBLV W HanNpaBeHWTe NPekn pa3xoav BbB
BPb3Ka C MOATOTOBKA Ha aKkTVWBa 3a eKkcnnoartauus, Npu KOeTo KanuTanv3upaHuTe pasxoau ce
amopTU3MpaT Bb3 OCHOBa Ha MUWHEWHUS MeToh Npes OLUEHEHWS CPOK Ha Momnes3eH XWBOT Ha
aKTUBMTE, Thil KaTo Ce CuuTa, Ye Toi e orpaHuyeH. MNpu npugobuBaHe Ha HemaTepuaneH akTue B
pesynTaT Ha 6usHec kombBuHaums cebecToiiHOCTTa My e paBHa Ha crpaBefnueata CTOWHOCT B
LeHs Ha npuaobusaHeTo.

MocneapalwoTo oueHsBaHe ce n3sbpLllBa no UeHa Ha I'IpVIAOGVIBaHe, HamManeHa c HaTpynaHute
amopTusauum un 3ary6v1 oT obesueHka. HanpaseHuTe ofbesLeHkn ce oTunTaT KaTo pas3xogq n ce
npu3sHasaT B OTt4eTa 3a BceobxBaTHUA A0X0A 32 CbOTBETHUSA nepuvog.

Mocnensawure pas3xogute, KOUTO BB3HMKBAT BbB BpPBb3KA C HemMatepunanHute akTtusu cneg
NbpBOHAYaNHOTO NpU3HasaHe, ce Npu3HaeaT B OTyeta 3a sceobxsaTHUs noxon B nepuoga Ha
TAXHOTO Bb3HUKBAHE, OCBEH ako MMa BEepoATHOCT Te Aa CNOMOrHaT Ha akKTuBa Aa redepupa
nose4e OT NbpBOHAYaNHO NpeasugeHUTe 6baem NKOHOMUYECKN U3rO4M U KOraTo Teaun pasxogu
Morat HagexaHo aAa 6baaTt oueHEeHW W OTHECEHW KbM akTuBa. AKO Te3n faBe ycrnoeua ca
n3nenHeHW, pasxogute ce [06aBAT KbM cebecTONHOCTTa Ha aKTuBa.

AMOpTVI3aL1VI’r'ITa ce U3uMcnsBa, KaTo ce U3Mnonssa NUHERHUAT MeToa BbpXy oueHeHna noneseH
CPOK Ha rogHOCT Ha oTAeNHUTE aKkTUBW, KaKTo cneaea:

e codTyep 2 roanHn

AmopTusaumsaTa e BkntodeHa B “Pasxoau 3a amopTtusaumsa Ha HedbuHaHCOBU akTueu'.

Mevyan6ata wnu 3arybata ot npogaxbaTta Ha HemaTepuanHn aKTMBK ce onpeaens KaTo pasnuka
Mexgy nocTbnneHusaTa ot npogaxbarta n 6anaHcoBaTa CTOWHOCT Ha akTUBUTE U Ce OTpas3nBa B
OTtyeTa 3a BceobxBaTHUs aoxogHa pep levanba/(3aryba) ot npogaxba Ha HeTekyLM akTuBK’.

U36paHnAT Npar Ha CbLIECTBEHOCT 3a HemaTtepuanHuTe AbnAroTpantHu aktven Ha [pyecTBoTo e
B pasmep Ha 700.00 n..

4.9 ODUHAHCOBWU UHCTPYMEHTH
4.9.1 [lpu3HaBaHe U oTNUCBaHe

®uHaHCOBUTE aKTUBM U PUHAHCOBMTE NacuBy ce NpusHaBar, koraTo [ipy»KecTBOTO CTaHe cTpaHa
No AOrOBOPHUTE YCNOBMS Ha (OUHAHCOBUA UHCTPYMEHT.

durHaHCcOBUTE aKTMBW Ce OTNUCBAT, KoraTo AOroBopHUTE MpaBa BbPXy napuyHuTe notoun oT
d)VlHaHCOBVIFI aKTUB N3TU4aT UnNKn KoraTo Q)MHaHCOBMﬂT aKTUB U NO CbLLEeCTBO BCUYKU pUCKOBE U
n3roau ce NpexssuvpnaT.
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®PuHaHcoBUTE Nacusy ce OTAUCBAT, KOraTo 3afbIMKEHUETO, MOCOUYEHO B Aorosopa, € U3NbIHEeHOo,
€ OTMeHeHO WK CPOKbT MY € U3TeKbIJl.

4.9.2 Knacudpukauusa m nbpBOHaAYaANHO oLeHsBaHe Ha (hPMHAHCOBWU aKTUBY

MbpBOHaYanHO (pMHAHCOBUTE aKTUBM Ce OTYMTaT MO CnpaBegnuMBa CTOMHOCT, KopwrupaHa c
pasxoauTe no caenkara, C U3KMoYeHue Ha huHaHCoBUTE akTVUBMY NO cNpaBeavBa CTOWHOCT Npes
nevyanbata unu 3arybata ¥ TbProBCKUTE B3EMAHUA, KOUTO HE CbAbPXKAT CbLUECTBEH (hMHAHCOB
KOMMNOHeHT. [TbpBoHaYanHaTa oueHka Ha hUHaHCOBUTE aKTUBK MO cnpaseAnvBa CTOWHOCT npes3
nevanbara wnu 3arybaTta He ce Kopurupa C pasxogure No cAenkarta, KOUTO Ce OTYUTaT KaTo
Tekywu pasxogu. [MbpBoHa4YanHaTa OUEHKa Ha TbProBCKUTE B3EMaHwusl, KOUTO He CbAbpXaT
cbllecTBeH (hMHaHCOB KOMMNOHEHT NpeacTaBnABa LeHaTta Ha caenkaTta cbrnacHo MCoOO 15.

B 3aBUCMMOCT OT Ha4MHa Ha nocneasallo oTYuTaHe, (PUHAHCOBUTE aKkTUBU ce KnacmcbmumpaT B
efHa oT cnegHuTe KatTeropuu:

ABbNrOBU MHCTPYMEHTW MO aMOpPTU3NpaHa CTONHOCT;

e (hMHAHCOBW aKTWBU NO CNpaBeAnvBa CTOMHOCT Npea nedyanbara unu saryGaTa;

e hMHAHCOBW aKTUBMW NO cnpaBeasiMBa CTOWHOCT Npes3 apyr BceobxeaTeH foxon ¢ unu 6es
peknacudukaums B nevanbarta unv 3arybata B 3aBMCUMOCT ganu ca AbMrOBM WM
KanuTanosu UHCTPYMEHTM.

Knacmwaaumma Ha cbquchoawTe aKTusu ce onpepensa Ha BasaTa Ha cnegHuTe ase ycnosuna:

e BU3HEC MOZenbT Ha HDY)KGCTBOTO 3a ynpasneHune Ha CbVIHaHCOBVITe aKTuBWK,
e XapakKTepucTukuTte Ha A0roBopHUTE Napu4yH NOTOLU Ha CbVIHaHCOBIASI aKTuB.

Bcuuku npuxoau v pasxoau, CBbp3aHu ¢ hUHAHCOBUTE aKTUBM, KOMTO ca NpuU3HaT B nevanbara
n 3arybara, ce BkOYBaT BbB APYrd nNpuxoau ( pas3xogu), HETHO B oT4yeTa 3a nevanbaTta wunu
sarybara u gpyrus BceobxeaTeH goxoa.

4.9.3 MNocnepBawo oueHABaHe Ha (hMHAHCOBUTE aKTUBU
®1HaHCOBU aKTUBU NO aMOpPTU3UPaHa CTOMHOCT

®uHaHCOBUTE aKTMBK Ce OLEHABaT NO amMopTu3MpaHa CTOMHOCT, ako aKTUBUTE M3MbIHABAT
criegHUTe KpUTEPUM U HE ca OnpeAeneHn 3a oueHsBaHe No crnpaseanuBa CTOWHOCT npes
nevan6ara v 3arybara:

e [OPYXeCTBOTO ynpasnAasa akTUBUTE B PaMKUTE Ha BusHec mopern, YMSTO uen e ga AbPXN
(OUHAHCOBUTE aKTMBKN U Aa C'bGMpa TEXHUTE A0roBOPHU NAapn4YHX NOTOLN,

e CbMacHO OOroBOpHUTE yCNoBUA Ha CbVIHaHCOBMFl aKTuB Ha KOHKpEeTHW OaTW Bb3HWUKBAT
napuydHU noToun, KOWTO cCa efUWHCTBeHO nnawjaHus no rnasHuua U nuxea BbpXY
HenoraceHara cymMma Ha rrasHulara.

Tasun KaTteropua BKnw4ea HeaepusaTUBHU CbMHaHCOBVI aKTuBu Kato 3aemun u B3eMaHuAa C
couKcuparn unu onpepgenyMn nnawaHua, KoOMTO He ce KOTUpaT Ha akTuBeH nasap. Cnen
NbpPBOHAYANHOTO NpU3HaBaHe Te ce oueHABaT Mo amopTu3npaHa CTOMHOCT C M3Non3saHe Ha
MeToha Ha e(beKTVIBHaTa nnxea. ,D,VICKOHTMpaHe He Ce u3sbpLuBa, KoraTto ed)el('l'bT OT Hero e
HecCblleCTBeH. [J,py}KECTBOTO macmpwuupa B Ta3u KaTeropua napute n napuydHnTe eKkBnBaneHTun
napudHuTEe Cpeacrtea, TbproBCkUute U Apyri B3emMaHuA, KakTto W B3eMaHUA Mo npefocrtaseHn
3aeMu.

L T'pr'OBCKVI B3eMaHuUuA
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prI'OBCKVITe B3eMaHuA ca CyMu, OBb/DKUMW OT KIUMEeHTW 3a npogageHu CTOKW unu ycnyruy,
n3sbpLLIEHN B obuyainHua xoa Ha cTonaHckaTta genHocT. OBUKHOBEHO Te ce AbmKaT 3a ypexapare
B KpaTbK CPOK U crnepoBaTenHo ca KJ'IaCMCbVILWIpaHI/l KaTO TeKyLLWn. T'pr'OBCKVITe B3eMaHuAa ce
NpU3HaBaT NbpBOHA4YaNHO B pasmep Ha 663YCJ’IOBHOTO Bb3HarpaxgeHue, oCBeH ako CbAbpxXaT
3HauuTenH KOMNOHEeHTU Ha chHchvnpaHe. HPY)KGCTBOTO ABPXU THLProBCKUTE B3EeMaHud C uen
0b6mpaHe Ha [0rosopHUTE Napu4HW NOTOLM U cneposaTenHo rm oueHAsa NO amMopTUsnpaHa
CTOMHOCT, KaTo U3non3Ba metofda Ha edekTuBHaTa nuxsa. ,D,VICKOHTMpaHe He Ce U3BbpLuBa,
KoraTto ereK'l'bT OT Hero € HeCbLUEeCTBeH.

®uHaHCOBYM aKTMBM MO cpaBeANMBa CTOWHOCT npe3 nevyan6aTta unu sary6ara

®uHaHCOoBM aKTUBW, 3a KOUTO HE € npunoxum busHec mopen ,AbpaHu 3a cbbupaHe Ha
[OroBOPHUTE NapU4YHU noToum” unu GusHec mogden ,AbpXaHu 3a cbbupare v npogaxbda’, kakTo
1 (OMHAHCOBU aKTUBW, YMMTO AOrOBOPHM MapPU4YHM NOTOUM HEe ca efUHCTBEHO nnalyaHdusa Ha
rnasHWULa U NMXBY, CE€ OTYATAT NO CrpaBeanMBa CTOMHOCT Npe3 nevanbarta unu sarybata. Beudku
AepuBaTUBHN (ODUHAHCOBW WHCTPYMEHTU C& OTYMTAT B Tasn KaTeropus C W3KN4YeHue Ha Teau,
KOUTO ca onpedeneHn U edeKkTUBHN KaTo XemKupalln MHCTPYMEHTUW M 3a KOUTO ce npunarar
N3NCKBaHWATA 3a OTUUTAHE Ha XeMKUpaHeTo (BUX no-4ony).

npOMEHMTe B cnpaseanuseata CTOWHOCT Ha akTMBUTE B Tasu KaTeropnsa ce oTpas3dBaT B
nevan6ara u 3ary6aTa. CnpaBep,nMBaTa CTOWHOCT Ha chHchosze aKTuBu B Ta3un KaTeropusa ce
onpeaena 4pe3 KOTUpaHW LUeHW Ha aKTUBeH nasap Wunu 4pe3 un3nons3saHe Ha TexXHWKN 3a
oueHABaHe, B Cry4ai Ye HAMa aKTUBeH nasap.

®PuUHaAHCOBKM aKTUBY NO cnpasegrivBa CTORHOCT npes gpyr BCceoOxBaTeH goxon

,D,py>|<ec1'ao1'o oTiUTa CbI/IHaHCOBVITe aKTUBW Mo crpaesegnusa CTOWHOCT B Apyr BceobxpaTeH
A0X04, aKo aKTUBUTE OTroBapAT Ha CrieaHUTe yCNoBUA:.

L4 HPY)KECTBOTO ynpasnAaBa akTuBuUTe B pamMKuTe Ha BusHec mogen, YMATo uen e aa AbPXKN
cbuHchoavwe aKTuBWY, 3a aa c1=6v|pa AO0rosopHU NAapu4vHU NOTOUM U fa rik npoaasa; v

e CobrnacHo A0roBopHUTE yCcnosusa Ha CbMHaHCOBVISI aKTUB Ha KOHKPETHW AaTu Bb3HWKBAT
napuyHU noToun, KoUTo Ca €OWHCTBEHO nnawjaHma Ha rmaBHUUa W NUXBU BbBPXY
HenoraceHaTta cymMma Ha rmasHuauara.

PurHaHCOBW aKTVBN NO cnpasennuea CTOMHOCT npes Apyr BceoOXxBaTeH [0X04 BKMOYBAT:

e KanutanoBu LEHHWU KHWXA, KOUTO He ca AbpXKaHW 3a TbprysaHe U KOUTO APYKEeCTBOTO
HEeOTMEHUMO e n3bpano Npu NbpBOHa4anHoO NpusHaBaHe, fa NpU3Hae B Tasu KaTeropus.

e [Ibnroeu LEHHWU KHWKA, NPU KOUTO AOTOBOPHUTE MapuWyYHW MOTOUM Ca caMo rnasHWLUa W
NUXBU, U LenTa Ha Bru3Hec mofena Ha ApPYKECTBOTO 3a AbpXaHe Ce NOCTUra KakTo 4pes
cbbupaHe Ha A[OroBOPHWM NapWyHW MNOTOLM, Taka U upes npoaaxba Ha duHaHcoBuTe
aKTUBum.

Mpu ocsoboxpgaBaHETO OT KaNUTanNoOBW MHCTPYMEHTW OT Ta3n KaTeropus BCAKA CTOMHOCT,
OTYEeTeHa B MPEOUEeHbYHWA pe3epB Ha WHCTPYMEeHTUTE ce npeknacuduumupa B
HepasnpegeneHaTa nevanba.

Mpu ocBo6oxaaBaHETo OT ALMTOBU UHCTPYMEHTU OT Ta3u KaTeropusi BCska CTOWHOCT, oTHeTeHa
B NpeoLeHbYHUA pes3epB Ha UHCTPYMEHTUTE ce npeknacuduumpa B nedanbarta unu sarybara 3a
nepuoga.
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49.4 O6e3ueHka Ha (hpuHAHCOBUTE aKTUBMU

N3auncksaHunaTa 3a obesuyeHka cbrnacHo MCPO 9 usnonssaT uHGOpMaLms, OpUeHTUpaHa Kb
6baeLleTo, 3a Aa NPU3HaAT O4aKBaHUTE KPEAWUTHM 3arybu — MOAEN®LT 3a ,04akBaHUTE KPeaUTHU
3arybu®.

WHCcTpymeHTUTE, KOUTO nonaaaTt B obxeata Ha HOBUTE W3UCKBAHUS, BKNKOYBAT 3aeMu U Apyru
ABNroBU (PMHAHCOBN aKTUBW, OLEHABAHW MO amOpTU3UpaHa CTOWHOCT, TbProBCKW B3emaHws,
aKTMBM MO A0TroBOPM, NPU3HATU U oueHaBaHM cbrnacHo MCOO 15, kakTo M kpeguTHw
aHraXUMEHTUN U HAKOW A0roBOpY 3a (pbuHaHCOBA rapaHuma (Npu eMUTEHTA), KOUTO He ce oTyuTaT
no cnpaseafiMBa CTOWHOCT nNpe3 neyanbaTa wunu 3arybara.

Mpu3HaBaHeTo Ha KpeauTHW 3arybu Beuye He 3aBUCK OT HAcTbNBaHETO Ha cbbUTUe C KpeauTHa
sary6a. BmecTo ToBa [Ipy)ecTBOTO pasrnexga no-WmMpok CNekTbp 0T UHAopMaLms Npy oLieHKaTa
Ha KPeaWTHUS PUCK W OLIEHSIBAHETO Ha O4YaKBaHUTE KPeAUTHW 3arybu, BKOYUTENHO MUHanu
CbOUTUSA, TEKyLLM YCNOBWSA, Pa3yMHU 1 MOALBbPXKALLM NPOTHO3MW, KOUTO BNUAAT BbPXY O4akeaHaTa
cbbupaemocT Ha 6baeLmUTe NapuyHY NOTOUM HA UHCTPYMEHTa.

anI npunaraHeTo Ha Ta3n noaxon, HaCodeH KbM ObaeweTo, ce npasBn pasrpaHudeHue mMexay.

e (bMHAHCOBW WHCTPYMEHTU, YNETO KPEAUTHOTO KA4YeCTBO HE Ce € BMOLUMNO 3HAYUTENHO
CNPSAMO MOMEHTa Ha MbPBOHAYANHOTO NPU3HaBaHe UMM UMaT HUCHK KpeauTeH puck (Pasa
Hu

e (PMHAHCOBM WMHCTPYMEHTWU, YMETO KPEAWTHOTO Ka4yecTBO Ce € BMOWWNO 3HAYUTENHO
CNpPAMO MOMEHTa Ha NbPBOHAYANHOTO NPU3HaBaHE WNWU Ha KOUTO KPEAWTHUSA PUCK He e
HUCBK (Pasa 2)

e ,Dasza 3" obxsawa buHAHCOBM aKTUBKM, KOUTO UMaT OOGEKTUBHW [oOKasaTencrea 3a
obeslieHKa KbM OTuYeTHaTa Aara.

12-MeceyHM oOvakBaHW KpeaWTHW 3arybu ce npusHaBaT 3a MbpBaTa Kareropvs, AokKaTo
ovyakBaHuTe 3arybu 3a uenus Cpok Ha huHaHCOBUTE WHCTPYMEHTWU Ce NpU3HaBaT 3a BTopaTa
kateropusa. OdvakBaHuTe KpeauTHW 3arybu ce onpeaenAT KaTo pasnukata Mexay BCUYKM
OOrOBOPHW NapuYHN NOTOLM, KOUTO Ce AbMmKaT Ha [Ipy»XeCTBOTO U NapuyHUTE NOTOLUM, KOUTO TH
OEVCTBUTENHO ouvakea Aa nonyuu (,napudeH Hepoctur®). Tasu pasnuka € AUCKOHTMpaHa no
NbpBOHaYanHuA edeKTUBEH NUXBEH NPOLIEHT (UNW C KOPUrMPaHWUA CNPAMO KpeauTa eeKkTUBeH
NUXBEH NPOLIEHT).

M3uncnssaHeTo Ha o4yakBaHWTe KpeawuTHw 3arybu ce onpepens Ha 6asaTa Ha BEPOSATHOCTHO
npeterneHaTta nNpubnusuTenHa oOUEHKa Ha KpeAuTHUTe 3arybu npes ovyakBaHWA CpoOK Ha
(hUHAHCOBUTE NHCTPYMEHTU.

T'pr'OBCKVI W Apyru B3emMmaHus, aktTueu no Aorosop un BaeMaHus no JIM3aMHroeu gorosopu

OpyXecTBOTO U3NOM3Ba ONPOCTEH NOAXOA NPV OTYWTAHETO Ha TbLProBCKUTE U APYr B3emaHus,
KaKTO W Ha aKTMBWUTE MO AOrOBOP W Npu3HaBa 3aryba oT obesueHka KaTo o4YaKkBaHW KpeaWTHM
3arybu 3a uenus cpok. Te NnpeacTaBnsaBaT 04aKBaHUAT HEAOCTUT B JOTOBOPHUTE NapyyHA NOTOLM,
KaTo ce uMa npedBwS Bb3MOXHOCTTa 32 HEU3MbIIHEHWE BbB BCEKM MOMEHT OT Cpoka Ha
(hbUHAHCOBUSI MHCTPYMEHT. [Ipy>KECTBOTO WU3MOsI3Ba CBOS HATPYNaH OMUT, BbHLUHW NoKasaTenu u
MHcopMauMa B ABArOCPOMEH MNaH, 3a fa M34YUCNKU O4aKBaHWTe KpeawuTHW 3arybu upes
pasnpefensHeTo Ha KIMeHTUTe MO MHAYCTPUMM W CPOYHa CTPYKTypa Ha B3eMaHusTa W
M3Non3Baikn MaTpuLia Ha Nposu3nuTe.
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®PuUHaHCOBM aKTUBU, OTYUTAHU NO cnpasegnuea CTOMHOCT npes apyr BceobxBaTeH Aoxon

OpyxectBoTO npusHaBa o4vakBaHuTe 12-MeceyHu KpeauTHU 3arybu 3a hUHAHCOBU aKTuBM,
OT4YUTaHW NO CnpaseanvBa CTONHOCT Npes Apyr BceobxBaTteH Aoxoa. Thil KaTo NOBEYETO OT TeE3n
WHCTPYMEHTU umaTt fo6bp KpeauTeH pPenTUHr, BEPOSITHOCTTa OT HEU3NbIIHEHWE Ce O4vakBa Aa
H6bae Hucka. Brnpeku ToBa KbM BCsika OTYETHA AaTa [pyecTBOTO OUEHsBa fanu CbllecTByBa
3HaYUTENHO YBENUYEHUE HA KPEAUTHUA PUCK HA MHCTPYMEHTA.

Mpwn oueHsiIBaHETO Ha Te3n puckose [pyKeCcTBOTO pa3uuTa Ha rotoBarta HanvMyHa UHdopmauma
KaTo KpeauTHUTe peilTuHru, nybnukyBaHW OT OCHOBHWTE areHuun 3a KpeauTeH pelTuHr 3a
CbOTBETHWSA aKTUB. [Jpy)KECTBOTO AbPXKN €AUHCTBEHO NPOCTU (PUHAHCOBU MHCTPYMEHTK, 3a KOUTO
cneunduyHy KpeauTHX PeRTUHIM 0BUKHOBEHO Ca Ha pa3nonoxeHne. AKO HIMa MHAOPMALMA UK
WHOpMaUmMsATa OTHOCHO (PaKTOPWUTE, KOUTO BMNUAAT Ha PENTUHra Ha HaNUYHWA aKTue, e
orpaHudeHa, [pyxecTBoTo 06eaunHaBa NOA0OHN MHCTPYMEHTU B e4nH nopTdenn, 3a Aa oueHu
Ha Ta3u 6a3a gany UMa 3HauUTenHo yBenuyeHne Ha KpeguTHUA PUCK.

B ponbnHexne, D,DY)KeCTBOTO pasrnexaa n gpyru nokasartenu KkaTto He6naronpv|m'i-m NPOMeHn B
LEeNHOCTTa, MKOHOMWYECKU UNnu CbMHaHCOBVI yCnoBusA, KOUTO MoraTt fa 3acerHar cnocobHocTTa Ha
n3garena Ha Kanntanosua VIHCTpYMeHT/ KpegutTononyvartena Aa n3nbiHU 3a4bmMKeHUATa CU No
Avnra unu HeovaksaHun NpoOMeHW B onepatnBHUTE pe3ynTtaTtu Ha eMUTEeHTa / 3aeMononyvarens.

AKO HSKOW OT Te3n nokasatenu BoAW A0 3HAYUTENHO YyBenWYeHUe Ha KpeauTHWUSA PUCK Ha
WHCTPYMEHTUTE, ﬂp)’)KeCTBOTO npu3Hasa 3a Te3n UHCTPYMEeHTU unn To3U Knac UHCTPYMEHTU
o4aKeaHu KpeauTHU 3ary6m 3a uennsa CpoK Ha UHCTPyMeHTa.

4.9.5 Knacudukayua n oueHsiBaHe Ha (puHAHCOBUTE NACUBMU

®uHaHCOBUTE nacueBu Ha [pyXecTBOTO BK/IOYMBAT TMONYYEHW 3aeMu, TbProBCKA M Apyru
(hUHaHCOBM 3aAbIMKEHUS.

duHaHcoBUTE NacuBW Ce OLEHABAT MbpBOHAYanHO NO CnpasBeAnvBa CTOWHOCT WU, KbAETO e
NPUNOXKMMO, Ce KOpUrMpaT No OTHOLLEHUE Ha pa3XxoAuTe NO cAenkaTta, ocBeH ako [pyKecTBoTo
He € onpepenuno gaaeH UMHAHCOB MacuB KaTo OLEHsiBaH NO CnpaBeanueBa CTOWHOCT npes
neyan6ara u 3arybara.

duUHaHCoBUTE NacueBwu ce oOLeHABaT Mocnesallo No amopTuaupaHa CTOWHOCT, WU3NOM3Baniku
mMeToaa Ha edeKTMBHaTa NUXBa, C U3KNYEHVEe Ha epuBaTUBU U (PUHEHCOBU NacuBK, KOWUTO ca
onpeferneHn 3a oOLUeHABaHe NO cnpaBefnuBa CTOWHOCT npe3 nevanbarta wnu 3arybata (c
U3KMIoYeHNe Ha OepuBaTUBHU (DUHAHCOBWU WHCTPYMEHTU, KOUTO ca onpeaeneHyn n edexkTuBH
KaTo XeKupall UHCTPYMEHT).

Bcuukin pasxoam cBbp3aHu ¢ NUXBU U, aKo € NPUNOXUMO, NPOMEHU B cipaBeanveaTta CTOWHOCT
Ha MHCTPYMEHTa, KOUTO ce oTumuTaT B nevanbara unu 3arybaTta, ce BKMOUBAT BbB (pUHAHCOBUTE
pa3xoau unu UHaHCoBUTE NPUXOAN.

4.10 MarepuanHu 3anacu

MatepuanHuTe 3anacu BKMOYBaT CTOKN. B cebecToiHOCTTa Ha MaTtepvanHuTe 3anacu ce
BKMIOYBAT QUPEKTHWTE Pa3xofu Mo 3aKyrnyBaHETO WM NPOW3BOACTBOTO UM, NpepaboTkata u
APYrW NpeKku pa3xoaw, CBbp3aHy C JOCTaBKaTa UM, KaKTo U YacT OT o6LIMTe Npov3BOACTBEHU
pa3xogu, onpedeneHa Ha 6asara Ha HOpManeH NPou3BOACTBEH kanauuteT. duHaHcosWTe
pasxoau He ce BKMIOYBAT B CTOMHOCTTA Ha MaTepuanHuTe 3anacu. KbM kpasi Ha BCekn oTUeTeH
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nepuog marepuanHuTe 3anacu ce oueHABaT No no-HUckata oT cebecToHOCTTa UM U TAXHATA
HeTHa peanu3syema CTOMHOCT. CyMaTa Ha BCAka obe3ueHKa Ha mMaTepunanHuTe 3anacu 4o HeTHaTa
UM peanusyema CTOWHOCT Ce NpU3HaBa KaTo pasxoa 3a nepuoga Ha obesueHkaTa.

HeTHaTa peanusyema CTOWHOCT NpefCcTaBnsABa ovakBaHaTa NpPOAaXHa LieHa Ha MatepuanHurte
3anacy, HamarieHa c o4akBaHUTe pa3xogduw no npogaxbaTa. B cnyvait ye MmaTepuanHuTe 3anacu
ca 6unu Beve obesLeHeHV OO0 HeTHaTa UM peanu3yema CTOWHOCT W B Mocnegsaly oT4eTeH
nepuog ce okaxe, Ye ycnoBusTa goBenun Ao obesleHKkaTa He ca Beve Hanuvue, To ce Bbanpuema
HOBaTa UM HeTHa peanuayema croiiHocT. CymaTta Ha Bb3CTaHOBSBaHETO Moxe aa 6bae camo go
pasmepa Ha 6anaHcoBaTa CTOMHOCT Ha MaTepuanHuTe 3anacu npeau obesuexkarta. Cymata Ha
o6paTHO Bb3CTaHOBSABaHE Ha CTOMHOCTTa Ha MaTepuanHuTe 3anacu ce oTYUTa KaTo HamaneHve
Ha pa3xoAuTe 3a MaTepuanu 3a NepuoAaa, B KOWTO Bb3HNKBA Bb3CTaHOBABAHETO.

ﬂ,p)’)KeCTBOTO onpegenda pasxogute 3a MaTtepunanHu 3anacu, Kato wu3nonsga metoga Ha
KOHKpeTHaTa naeHTUMKaUMA Ha CTORHOCTTA Ha MaTepuanHuTe 3anacu.

MaTepuanHu 3anacu, KaTto M3Non3ea MeToaa cpenHo npeTerneHa CTONHOCT.

Mpu npogaxba Ha MaTepvanHuTe 3anacu TsaxHaTa GarnaHcoBa CTOMHOCT ce npu3HaBa KaTo
pa3sxog B nepuoga, B KOUTO € NpuU3HaT CbOTBETHUAT NPUXOA.

4.11 [aHbum BBLpPXY Aoxona

Pa3xoguTte 3a faHbuw, Npu3HaTy B nevanbaTa unu sary6ara, BKMOUBaT cymaTa Ha OTCPOYeHUTe
W TeKylM AaHbUWM, KOWTO HE ca Npu3HaTu B APYrus BceoOxsBaTeH AOXOA WNWU QUPEKTHO B
cobcTBeHUs kanuTan.

Tekywnte AaHbYHW akTMBY W/UNWM NacvuBy NPeACcTaBNABaT Te3n 3a4bIKEHUA UNU B3eMaHus oT
BrogKeTa, KOMTO Ce OTHACAT 3a TEKYLLMA NEPUOA U KOUTO HEe ca NNaTeHu KbM Aartata Ha oTdeTa.
TekywmaT pasxod 3a AaHbK € U3YUCNEeH B CLOTBETCTBME C MPUNOXUMAaTa faHbuHa CTaBka U
JaHbuyHU npaBuna 3a obnaraHe Ha [oxoAa 3a nepuoda, 3a KOMTO ce oTHacs, Ha 6asa Ha
npeobpasyBaHusa (hMHAHCOB pe3ynTaT 3a AaHbYHU Uenu, KOWTO ce pasnu4yasa OT cHeToBogHaTa
neyan6a unu saryba sbB hrHaAHCOBUTE OTYETW.

OTCpOHeHMTe OaHBYHU aKTUBW Ce Npu3HaBaT CcamMo A0 CTeneHTa, A0 KOATO CbllecTByBa
BEepOATHOCT Te Aa 6bpar ycsoeHu 4ypes 6baewm AaHbYHN aoxoaum.

4.12 T[lapu 1 napu4Hy eKBUBArEeHTH

ﬂp}')KeCTBOTO oTyuTa KaTo Napu U NapwuvHU eKkBuBaneHTn HanudyHuTe napwn B 6p0|71 W NapuyHn
cpencrtea no 6aHKkoBY CMETKM.

4.13 CobcrBeH KanuTan, pe3epey U NNawaHUua Ha AUBUAEHTH

AKUMOHEPHUAT kanuTan Ha [py)XecTBOTO OTpa3fBa HOMWHanHaTa CTOMHOCT Ha eMUTUpaHUTe
aKumm.

Henokputata 3aryba BknoyBa Tekywmsa uHaHcoB pesynTtar, nocodeH B OtdeTa 3a
BceobxBaTHUS [OXOA, KAKTO U HaTpynaHuTe neyantu u HenokpuT 3arybu oT MUHanu roguHun.
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Opyrute pesepsu BKNOYBAT 3aKOHOBM pe3epsu, 06y pesepsu.
4.14 TeHCUOHHKM U APYrK 3afQbINKEHUA KbM nepcoHana

OpYyecTBOTO OTUMTa KPaTKOCPOUYHN 3a4bIDKEHUS MO KOMNEHCUPYEMU OTRYCKM, Bb3HUKHANW Ha
Ha3a Heu3nonaBaH NNaTeH rogulLeH OTNYCK B CriyyauTe, B KOMTO Ce o4vaksa OThyckuTe Aa
Bb3HWUKBAT B paMkuTe Ha 12 meceua crieg faTtaTta Ha OTYETHUSA Nepuog, Npes KOUTo HaeTUTe nuua
ca nonoXunu Tpyaa, CBbp3aH C Tean oTnyckn. KpaTkocpouHuTe 3afbrpkeHns KbM rnepcoHana
BKMIOYBAT HagHWLM, 3ansiaTih U COLManHN OCUTypPOBKH.

,U,p}’)KeCTBOTO He e pa3pa60TBano N He npunara nnaHose 3a Bb3HArpaXKgeHuAa Ha cnyxurenuTe
cnej HanyckaHe unv gpyrun AbnrocpoyHY Bb3HarpaXXgeHna y nnaHose 3a Bb3HarpaxaeHua cneg
HanyckaHe nnn nog cbopMaTa Ha KOMNeHcauun ¢ akumMu, unu ¢ gsanose oT cobcTeeHns kanutan.

4.15 3Hauumu npeueHK Ha PLKOBOAOACTBOTO NPU NpuUnaraHe Ha cHyetToBoAHaTa NONUTUKA

3HaunmuTe npeueHKn Ha PtkoBOACTBOTO npu npunaradHeTo Ha CYeTOBOAHUTE NONWUTUKU Ha
HPY)KECTBOTO, KOUTO OKasBaT Hal-CbLUECTBEHO BNUSHWE BbpXY Q)VIHaHCOBVITe oTyeTn, ca
onucaHun no-gony.

4.15.1 OTcpoyYeHn faHbYHU aKTUBKU

OueHkaTa Ha BeposiTHOCTTa 3a Obaew obnaraemy JOXoAM 3a YCBOSBAHETO Ha OTCPOYEHU
DaHbYHU akTuBuM ce 6asupa Ha nocneaHarta ogobpeHa 6iopKeTHa NPOrHo3a, KopurupaHa OTHOCHO
3HauMMn Heobnaraemu nNpuxoan U pasxoau M cneunduydHU orpaHWYeHus 3a npeHacsHe Ha
HEeW3NoN3BaHW AaHBYHU 3arybu unu kpeautn. [laHbYyHUTE HOPMU B pasfUMHUTE OPUCAUKLVN, B
xouTto [lpyKecTBOTO U3BBLPLLBA AEWHOCT, ChLLUO ce B3eMaT npeasus. AKo HagexaHa NporHosa 3a
obnaraem aoxod npeanonara BEPOSTHOTO M3NON3BaHe Ha OTCPOYEH faHbYeH akTue ocobeHo B
criyyaum, KoraTo akTuebT MOXe Aa ce ynotpebu 6e3 BpeMeBo orpaHWYeHne, ToraBa OTCPOYEHUNT
JaHbYEeH aKTMB ce npumsHaea ususano. MNpu3HaBaHETO Ha OTCPOYEHU OaHBYHWU AKTUBU, KOUTO
noanexar Ha onpeaeneHuW nNpasHU UMW UKOHOMWYECKW OFpaHWYEHUA WN HEeCUrypHocT, ce
npeueHaBa OT PbLKOBOACTBOTO 3a BCEKW OTAENeH cnydvait Ha 6asata Ha cneumdudHuTe hakTi u
obcTosaTencTea.

4.15.2 W3amepBaHe Ha OvYaKBaHUTe KpeaUTHM 3aryom

KpeguThute 3arybu npepctaBnaBaT pasnvkara Mexay BCUYKW AOTOBOPHU NapyYHW MOTOLM,
ABbIKUMUN Ha [IpyXeCTBOTO M BCUYKM MApWUYHN NOTOUM, KOMTO [ipy)KeCcTBOTO ovyakBa Aa Monyudu.
OuakBaHuTe KpeAWTHW 3arybu ca BEpOATHOCTHO MpEeTerrieHa OueHKa Ha KpepwuTHuTe 3aryow,
KOUTO W3WCKBaT NpeueHkaTa Ha [pyxectsoTo. OyakBaHWUTe KpeaWUTHU 3arybu ca AUCKOHTMPaHW C
NbpBOHAYaNHUA eheKTUBEH NUXBEH MPOLEHT (MNU C KOpUrMpaHusa cnNpsMo KpeauTa edekTUBeH
NUXBEH MPOLEHT 3a 3aKyNeHW WU MbPBOHAYaHO Cb3AAAEHU (DUHAHCOBY aKTUBM C KpeauTHa
obesueHka).
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5 TbproBckuU B3eMaHUA

T'pr'OBCKVITe B3eMaHWA, OTpa3eHW B oTHeTa 34 CbMHaHCOBOTO CbCTOAHUE, BKNO4BaT:

2020 2019
‘000 ns. ‘000 nB..

Tekywu:
Tbproscku B3eMaxus L -
THbproBcku B3eMaHUs, HETHO 1 -

Bcnuku B3emaHus ca KpaTKOCPOWHWU. BanaHcoBaTa CTOWHOCT Ha TbProBCKWTE B3eMaHusa ce
npuema 3a pasymHa I'IpVI6.l'W|3VITeJ1Ha oueHKa Ha cnpaseanueara CTONHOCT.

6 TMMapuuHu cpeacTea

I'IaquHMTe cpeacTea BKno4YBaT CNegHNTE KOMNOHEHTU!:

2020 2019
‘000 n.. ‘000 nB.
MapuuyHn cpepctaa B 6poit 1 6aHku:
- 6vnrapcku nesa 1 1
1 1

7 CobctBeH kanuTtan

7.1 AXunMoHepeH KanuTan

Pernctpupanuar kanutan Ha [pyxectBoTo ce cbetom oT 5 000 Ha 6poi 06MKHOBEHU akLumu C
HOMWHanHa CTOMHOCT B paamep Ha 10.00 nB. 3a akuus. Bcuukn akumm ca ¢ npaso Ha Nofy4asaHe
Ha OVBUWAEHT U NUKBUAAUMOHEH AAN W NpeacTaenssaT eauH rnac ot O6ujoto cvbpaHue Ha
aKkumoHepuTte Ha [py>KecTBOTO.
2020 2019
‘000 nB.. ‘000 nB..
W3pnageHn n HanbnHO NiaTeHu akuuu:

- B HAYarnoTo Ha roguMHaTa 50 50
- U3pageHy npes roguHarta - -
AKUWW n3n0aneHn U HAaNbNHO NNaTeHu 50 50
O6wWwo akuuu, oTopu3upaHu koM 31 gekemBpu 50 50

CnnUcbKbT Ha akLMoHepuTe Ha ,U.DY)KeCTBOTO e npegcraBeH KakTo cnejsa:

2020 2020 2019 2019
Bpo# % Bpown %
aKuum aKuum
KameHn MapuHos Kornyes 500 10% 500 10%
ENAHA XonguHr AL} 4 500 90% 4 500 90%

5000 100% 5 000 100%
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8 T[lepconan

8.1 3agbmKkeHUsA KbM nepcoHana

2020 2019

Texywu: ‘000 nB. ‘000 nB.
3agbmxeHus no 4orosopu 3a ynpasneHwe U KOHTpon - 250
- 250

8.2 Paaxoau 3a nepcoHan

2020 2019

Tekywu: ‘000 ns.. ‘000 nB.
Mo paorosopu 3a ynpasneHue U KOHTPOn - (261)
- (261)

9 Pa3xoau 3a BLHIHKW YyCNyru

2020 2019

‘000 nB. ‘000 nB..

Hesasucum ¢puHaHcoB oguT (1) 1)
Opyru pasxoau - (1)
1) (2)

10 [Apyru npuxoau/(pasxoau), HETHO

2020 2019
‘000 nB. ‘000 nB..

Opyrv npuxoau 10
Mpuxoan oT Bb3CTaHOBEHW 06e3UEeHKN Ha B3EMaHUA 4 66
14 (66)

11 Pa3xogu 3a paHbLMK

OuaksaHuTe pa3sxoau 3a AaHbum, 6asnparu Ha ecdbexTMBHaTa gaHbYHA cTaBka B pa3mep Ha 10 %
(2019 r.: 10 %) » percTBUTENHO NpU3HaTUTE AaHbYHUTE pa3xoan B OTyeTa 3a BceobxBaTHUA
Aoxoa morat Aa 6bAaT paBHEHW KaKTo cneaea:

2020 2019

‘000 nB.. ‘000 nB..

3aryba npeau paHb4HO obnaraxe 17 (189)

[aHbyHa cTaBka 10% 10%

OvakeaH (pa3xop)/npuxofd 3a AaHbK 2 19
Kopekuuu B pasxofa 3a AaHbk, CBbp3aHu C:

- Npyxoau, Henpu3HaTn 3a gaHbyHu Lenu 24 6

- C pasxoAu, HenpusHaTu 3a faHb4HN Lenv - (25)
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Tekyw| pa3xoa 3a AaHbK - -
HenpwsHat oTCpoYeHn JaHb4YHW aKTUBK 3a AaHbYHU 3arybu,
Bb3HWUKHaNMW 3a roguHarta - -
Pa3sxoauTe 3a gaHbuM BKIOYBAT:

Tekyw pa3xoa 3a AaHbuu - -

OTcpoyeHn aaHbYHM (pasxoav)/npuxoam:

Bb3HukBaHe 1 06paTHO NposiBNEHWe Ha BpeMeHHU

pasnuku - (2)
Pa3xoau 3a AaHbLM - (2)

12 Cpenku cbC CBbp3aHu nuua

CBbp3aHMTe nuua Ha ,U,pY)KeCTBOTO BKMHOYBAT KNOYOB ynpasBneHCK nepcoHarn, cobeTBEHUUM M
Apyru cBbp3aHn nuua onucaxsu no-gony.

AKxo He e W3PUYHO ynomMeHaTo, TpaH3akuunuTe CbC CBBbpP3aHu nuua He Ca W3BbpwBaHW Npu
cneunanHu ycnosua U He ca npefocrtaBAaHn Unvu nonyvYasaHn HUKAKBU rapaHUun.

12.1. Caenku ¢ KIlO4OB yNpasBrfieHCKU nepcoHan

KniouoBMs ynpaBneHckM nepcoHan Ha [pyXecTBOTO BKMYMBA Bb3HarpaXaeHusTa Ha
U3NbAHUTENEH ANPEKTOp. BbaHarpaxaeHusTa Ha KMOYOBWS YNPaBNEHCKW NepcoHan BKMoysaTt
cnepHuTe pasxoau:

2020 2019
‘000 nB.. ‘000 n..
KpaTkocpouHu Bb3HarpaxaeHus
Tekywm Bb3HarpaxaeHus - (261)
OO6LL0 KPaTKOCPOYHW Bb3HArpaXaeHus - (261)
12.2 Cpenku ¢ apyru cBbp3aHu nuua
2020 2019
‘000 ns.. ‘000 ns..
Mpuxoan oT NUXBK NO NpeAoCcTaBeH 3aeM KbM BATbpHU 4 8
EnekrpoueHTpanu A}
12.3 Canga KbM Kpast Ha roguHaTa
2020 2019

‘000 nB.. ‘000 nB.
Tekywu B3emaHus oT:

- Apyr1 cBbpP3aHK NPeanpuUATUA - 238
BsTbpHu EnektpoueHTpanu Al - 238

- 238




ENTAHA EHepaxv MeHugXMbHT A
loavweH cpuHaHcos oTHeT
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OuakBaHu kpeauTHU 3arybu u 3arybu ot obeslieHka Ha
TeKyLW B3eMaHus
O6wo B3eMaHusA OT CBbP3aHu nuua

TeKywu 3aabMKEHUA KbM:
- cobcTBEHUUN
ENAHA Xonguur ALl-oueuaeHT
- KMOYOB yNpaBreHCKu nepcoHan
O6wWwo 3aabMKeHUA KbM CBbp3aHu nvua

0 4)
- 234
2020 2019
‘000 nB. ‘000 nB..
276 276
276 276
- 250
276 526

13 Uenu 1 nonuTHMKa Ha PBKOBOLACTBOTO NO OTHOLWEeHWe ynpaBreHue Ha pucka

23

Han-aHaunmuTe dDVIHaHCOBVI puckose, Ha KOUTO € WU3NOoXeHo ﬂpWKeCTBOTO ca nNuxeeH PUCK,

KpeauTeH pUCK u NnuKegeH pUck.

YnpaeneHMeTo Ha pucka ce OCHLIECTBSABA OT CbBETA HA OUPEKTOpUTE. anlopVITET Ha
PBKOBOACTBOTO € Aa OCUIrypn KpaTKOCPO4YHUTE U CpeaHOCPOYHN NapuyH NOTOUW, KaTo Hamanu

nanaraHeTo CU Ha pUck.

13.1 JluxBeH puck

Monutukata Ha [lpy)KeCTBOTO € HacoyeHa KbM MWHUMM3MPaHe Ha NUXBEHUA pUCK Npu
AbNroTpaiHo duHaHcupaHe. Benuku apyrv (huHaHCOBY akTWBM UM nacueu Ha [lpyecTBoTo ca C

(hUKCMpaHN NMMXBEHU NPOLIEHTU.

13.2 KpeauTteH puck

ManaraHeto Ha [pyXecTBOTO Ha KpeaUTEH PUCK € OrpaHWYeHo A0 pa3mepa Ha HanaHcosara
CTOMHOCT Ha (hMHAHCOBUTE aKTMBU, NPM3HATW KbM AaTaTa Ha OTYETA, KaKTO € MOCOYEHO NO-40NY:

Mpynu couHaHcoBM akTUBK — 6aNaHCOBU CTONHOCTU:
Mapwu 1 napy4HY cpeacTea

Tbproscku U Apyru BsemMaHus

BanaHcoBsa cTonHoCT

I'pynu cbuHancosu akTusu — 6anaHcoBy CTOWHOCTY:
Mapw 1 napuyHK cpeactea

Tbproscku U Apyrv B3eMaHus

BanaxcoBa cToriHoOCT

2020
‘000 nB..

-—

2019
‘000 n..

234

235
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OpyXecTBOTO PeAoBHO Creau 3a Heu3MbMHEeHWE Ha 3aAb/DKEHWATA Ha KNUEHTUTe U Ha Apyru
KOHTPareHTM KkbM [pyXeCcTBOTO, YCTAHOBEHU WHOWMBWAYANHO WNW Ha rpynu, W W3ronssa Tasu
WHcopMaumns 3a KOHTPON Ha KpeauTHus puck. Monutuka Ha [pyxecTBoTo e Aa u3BbpLUBa
TpaH3aKuMy Camo C KOHTPareHTU ¢ fo06bp KpeauTEH PeATUHT.

P1KoBOACTBOTO Ha HPY)KGCTBOTO cHuTa, 4Ye BCUYKM ropecnomeHaTu CbVIHaHCOBVI adKTUBW, KOUTO He
ca 6unu obesueHsBaHn U He ca npocpoveHun npe3 npencrTaBeHUTe OoTveTHU nepuoan, ca
(bVIHaHCOBVI aKTnBu C BUCOKa KpeauTHa OLEeHKa.

erJJMTHMFlT PUCK OTHOCHO napu n napudHn eksusaneHTu ce cHuTa 3a HeCblLUeCTBeH, Tbi KaTo
KOHTpareHTuTte ca 6aHku ¢ p,06pa penyrauua n BUCoKa BbHLUHA OUeHKa Ha KpeauTHUA peﬁTMHF.

13.3 NukBuneH puck

[pyXecTBOTO nocpelya HyXauTe Cu OT NWKBUAHW  CPeAcTBa KaTo BHUMATENnHoO creau
nNalwaHvaTa no noracuTenHuTe NnaHoBe Ha (UHAHCOBUTE NacuBY, KakTO W NPOrHo3uTe 3a
BXOASLM W W3XOAAWM NapuyHU MOTOUM, Bb3HWKBALM B X04a Ha onepaTuBHaTa AEWHOCT.
Hyxaure oT NUKBUAHW CpPeAcTBa ce CNeasT 3a pasnuyHu BPeMEBW MEPUOAU EXefHEBHO W
execeMUYHO, KakTo U Ha 6azaTa Ha 30-gHeBHW NPOrHo3u. Hyxaute oT napuyHu cpefcTsa ce
CpaBHABAT CbC 3aeMMTe Ha pa3noriokeHue 3a Aa 6baaT yCTaHOBEHU U3NULLIbLLM Unn AeduLuTy.
To3n aHanu3 onpefens Aanu 3aemuTe Ha PasnonoXeHue Lie ca A0CTaTbYHU 3a Aa NOKpUAT
Hy»auTe Ha [IpyecTBOTO 3a nepuoga.

Kbm 31 gexkemspu 2020 r. nagexuTe Ha AOrOBOPHUTE 3aAbIKEHUA (BKMIOYUTENTHO NMNXBEHUTE
nnawaxHus) Ha OpyxecTBoTo ca 0606LeHn KakTo cnepga:

31 nexemBpu 2020 r. KpaTtkocpo4Hu OwnrocpoyHu
Jo12meceua Otv1p05 Hap 5
TOAVHUN roanHU
‘000 nB.. ‘000 nB.. ‘000 nB..
3agbmKeHnsa KbM CBbp3aHu nuua 276 - -
Obuwo 276 - -

B npeaxofHWA nepuog nagexvTe Ha AoroBopHUTE 3agbimkeHus Ha [pyxectBoTo ca 0606iweHn
KakTo cnegsa:

31 nekemBpu 2019 . KpaTkocpounu Abnrocpousn
Oo 12mecena Ot1p05 Hap 5
rooWHU roousu
‘000 nB. ‘000 ns.. ‘000 nB..
3abImMKeHna KbM CBbp3aHu Nuda 276 - -

O6Lwo = 270w - =
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CTolHOCTUTE, OMOBECTEHW B TO3W aHanW3 Ha NafeXuTe Ha 3aAbIHKEHUsTA, npeacrasnAsart
HeOQWUCKOHTUpaHuTe napu4Hn noTounM no A4OorosBopute, KOUTO Morat ga ce pasnudasat oOT
6anaHcoBWTE CTOMHOCTY Ha 334bMKEHUATA.

13.4 Kateropuu thuHaHCOBM aKTUBM U NacUBHU

BanaHcoBuTe CTOMHOCTU Ha CbVIHaHCOBVITe aktuBn WU nacueBn Ha D,py>KeCTBOTO morat ga
npeacraseHu B cnegHuTe KaTeropun:

MosicHeHue 2020 2019
‘000 nB. ‘000 nB.
TekyLu akTmsu:
Lbnzosu uHCMpyMeHmu, omyumaHu no
amopmu3aupaHa crmolHocm

Mapu v napu4Hu cpepcTea 6 1 1
B3aemaHus oT cBbp3aHu nuua U TbproBCcKu 5,123 1 234
B3eMaHus
banaHcoBa CTOMHOCT 2 235
duHaHCcOBM nNacusu 2020 2019
MNosicHenue ‘000 nB.. ‘000 nB..
®dnHaHCOBYW NacueK, OTYUTaHWU NO aMOpPTU3VPaHa
CTOWHOCT:
TekyLu nacusu:
3aabmKeHnsa KbM CBbp3aHn nuua 12.3 276 276
276 276

14 MonuTuka U Npoueaypw 3a ynpaBneHne Ha kanurtana

Llenute Ha [lpy»xeCTBOTO BbB Bpb3Ka C ynpaBneHue Ha KanuTtana ca:

e  paocurypu cnocobHocTTa Ha [1py»KecTBOTO Aa NPOABLIMKY Aa CblUECTByBa kaTo AeicTBallo
npeanpusTUe u

e  [aocurypu agexkBaTHa peHTabunHOCT 3a akLMoHepuTe.

KaTo onpepens ueHaTta Ha NpoayKTUTE U YCNyruTe Cu B CbOTBETCTBUE C HUBOTO Ha pUCKa.

OpyXecTBoTO ynpaBnsBa CTpPyKTypaTa Ha Kanutana v npaBu HeobXoauMuTe nonpaBku B
CbOTBETCTBUE C NPOMEHMTE B MKOHOMMYecKaTa o6CTaHOBKAa W PUCKOBUTE XapaKTEPUCTMKW Ha
CbOTBETHUTE aKTMBWU. 3a Aa NOAAbPXKa UMW KOpUrMpa KanuTanosaTa CTpykTypa, JpyXecTBoTo
MOXe Aia NPOMEHN cymaTa Ha AMBUAEHTUTE, U3NMaLlaHu Ha aKLMOHepUTe, Aa BbpHe KanuTtan Ha
aKuMoHepuTe, a eMUTUPa HOBM akUMu Unn Aa NpoAaae akTUBW, 3a Aa HaManu 3aabrxeHusaTa
cu.

15 Cu6utuA cnepg parara Ha oT4yeTa
He ca Bb3HMKHanNuM kopurupawy cbbutua unu 3HauYUTeNHW Hekopurupawm cbouTua mexay

fJaTata Ha CbCTaBfHe Ha (PMHAHCOBWA OTYET W paTtaTta Ha opobpeHueTo My OT CbBeTa Ha
AVpeKkTopuTe 3a NybnukysaHe.
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16 OpoGpeHune Ha (huHAHCOBUA OTYET

®uHaHcoBuAT otyeT kbM 31 aekemepu 2020 r. (BKNIOUUTENHO CpaBHUTENHaTa UHMopmaums) e
onobpeH n npueT OT CbBeTa Ha AupekTopuTe Ha 12 anpun 2021 r.



