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3A ,[(EMHOCTTA HA ,,KOrPMMH"OO,[( 
3a 2021 ro)l. 

Y BIDKaeMH Cn)lpy:amu:u;u:, 
BnB Bp'b3Ka c rrpHKJIIO"C!BaHe Ha <l_>u:HaHCOBaTa 2021 ro)l. rrpe)lOCTaB.SIM Ha BHHMaHHeTO 

Bu: HH<pOpMau;mI 3a <l_>u:HaHCOBOTO H HKOHOMH"CJeCKO C'bCTO.SIHHe Ha )lpy)l(eCTBOTO K'bM 
31.12.2021 ro)l. , 

<l>u:HaHCOBHHT OT"CieT 6eme mroTBeH K'bM 31.12.2021 rO)lHHa. IlpHKJIIO"CJBaMe 2021 
ro)lHHa c <l_>u:HaHCOB pe3yJITaT - rre-ciarr6a OT )leHHOCTTa B pa3Mep Ha 197633.08 rreBa, rrpH 
rre-ciarr6a OT 1283240.23 rreBa 3a rrpe)lXO)lHaTa ro)lHHa. 

OHEPATHBHH YCJIOBHH H PA3BHTHE HA/(EHHOCTTA 

,[(py)l(eCTBOTO HH, KaKTO Bu: e H3BeCTHO pa6oTH B o6rracrra Ha rrpOH3BO)lCTBO H 

nproBHH Ha err.eHeprHH H TOIIJIOeHeprHH, ceKTOp ,,EHepreTHKa" H rrpHTe)l(aBa Jlu:u;eH3HH 3a 
rrpoH3BO)lCTBO Ha erreKTpu:-ciecKa H TOIIJIHHHa eHeprHH N!! Jl-385-03/25.06.2012 ro)lu:Ha 3a 
cpoK OT 15 rO)lHHH. 

,[(eHHOCTTa ce pa3BHBa B co6cTBeHa crpa.n;a Ha )lpy)l(eCTBOTO, B rp.IlnpBOMaH 
06ru;u:Ha IlnpBoMail, o6rracT IlrroB)lHB. · · 

,[(py)l(eCTBOTO HHMa perHCTPHPaHH KJIOHOBe 3a OC'bru;eCTBHBaHe Ha )leHHOCTTa CH. 
,[(py)l(eCTBOTO HH e y-cipe)leHO Ha 07.07.2010 ro)lHHa 'u: rrpe3 2021 ro)lHHa 

C'b)lpy)l(HHD;H ca : 
,,rPMMHC" 00,[(- 50 )lHrra 3a 50000 rreBa u: 50% OT co6cTBeHocrra. 
Mop)laH ArreKcaH)lpOB Earra6aHoB - c 25 )J;Hrra 3a 25000 rreBa u: 25% oT 

co6cTBeHocrra. 
Hu:Korrail CTOHJIOB Bnrr-cieB - c 25 Mrra 3a 25000 rreBa u: 25 % OT co6cTBeHocrra. 
Y npaBHTerr Ha )lpy)l(eCTBOTO e Mop)laH ArreKcaH)lpOB Earra6aHOB. 

HPHXO/(H 
IlpHXO)lHTe OT rrpo)la)l(6H 3a 2021 ro,n;HHa B'b3JIH3aT Ha 3932203.91 rreBa npu: 

3575985.21 rresa 3a npe,n;xo)lHaTa ro)lHHa. YBerru:-cieHHeTo Ha npHXO)lHTe B'b3JIH3a Ha 
356218.70 rresa cnpHMO 2020 HJIH c 9.06 % .,[(py)l(eCTBaTa e KOMneHCHpaHo c npeMHH -qpe3 
<l_>HHaHCHpaHe B 'pa3Mep Ha 2675208.53 rreBa npH 2458388.21 3a npe,n;XO)J;HaTa ro,D;HHa. 

IlpHXO,D;HTe ca OT npo,n;a)l(6a Ha err. eHeprHH Ha CTOHHOCT 2989607.71 H TOnJIHHHa 
eHepmH Ha CTOHHOCT 942596.20 rreBa. 

OT 01.07.2018 ro)lu:Ha )lpy)l(eCTBOTo e BKmo-cieHo 3a npo)la)l(6a Ha erreKTpu:-ciecKa 
eHepmH Ha EnrrrapcKaTa He3aBHCHMa eH:eprHiiHa 6opca.3a oTqeTHHH nepHOA )lpy)l(eCTBOTO e 
norryqu:rro npeMHH B pa3Mep Ha 2675207.53 rreBa OTqeTeHa KaTo npHXO)lH OT <l_>u:HaHCHpaHHH. 
npH 2458388.21 3a npe,n;xo,n;HaTa ro,n;u:Ha KaKTO nOHCHHXMe li no-rope HJIH B noBeqe c 
216820.32 rreBa. 

PA3X0/(H 
OcHOBHHTe pa3xo,n;u:, CBnp3aHH c onepaTHBHOTO ynpaBrreHne MOraT )la ce rpynu:paT 

no crre,n;HHH HaqnH: 

A. PA3XOJ1M 3A TIEPCOHAJIA (4.36 % OT o6ru;u:Te pa3xonu:) Ha CTOHHOCT 278797.01 
rreBa 



Pa6oTemH K'bM 31.12.2021 ro.n;. - 8 ,zzynrn cpe.n;Ho cnHC'bqeH C'bCTaB ( 2 p'bKOBO,ll;HTeJrn li 6 
cne:u;HaJIHCTH) 
KnM 31.12.2020 ro.n;. ca pa6oTmrn cnmo 8. .n;ynrn cpe.n;Ho cnHc'hqeH C'bCTaB (2 pnKOBO,ll;HTeJIH 
li 6 cneu;HaJIHCTH) 

E. PA3XOL[M 3A MATEPl1AJU1, (76.32 % OT o6mHTe pa3xo.zm) 

B TOBa qJicJio: 
IlpHpo.n;eH ra3 -

- Pe3epBHH qacTH -
rCM-
EJI. eHeprm.1 

- ,[(pym 

4598038.39 JieBa 
7993 7.23 JieBa 
55161.60 JieBa 

!44145.54 JieBa 
718.66 JieBa 

4878001.42 JieBa 

B.PA3XOL[M 3A YCJ1YrI1( 6.09 % OT o6nmTe pa3xo.rm:) 388949.88 JieBa 
B ToBa qJicJio: 
- cpoH.n; CEC 
- 3acTpaxOBKH 
- nOMP'b)KKa li peMOHT Ha aKTHBli 
- ,l(aH'bK MTIC 
-TEO 
- CqeToBo.n;cTBO H o.n;HT 
- Mpe)KOBH yceyrH 
- ,[(pyrH 

279302.61 JieBa 
10497.32 JieBa 
42008.27 JieBa 

154. 98 JieBa 
976.80 JieBa 
6800.00 JieBa 
30555.89 JieBa 
18654.01 JieBa 

r.AMOPTI13AUI111 ( 8.87 % OT o6mHTe pa3XOllli) 566920.51 JieBa 
- aMOpTH3a:QHH Ha ,l(MA 549199 .41 JieBa 
- aMOpTH3a:QHH Ha H,l(MA 17721.10 JieBa 

1I.J111XBI111 <l>HHAHCOBH PA3XOlJI1( 2. 71 % oT o6mHTe pa3xozm) 172521.25 JieBa 

- JIHXBH no .n;pyrH 3aeMH 
- .n;pym cpHHaHCOBH pa3XO,ll;li 
- pa3XO,ll;li no BaJIYTHli onepa:u;HH 

HPHXO,l{H H <PHHAHCOB PE3YJITAT 

IlpHXO,ll;HTe. npe3 2021 ro.n;. B'b3JIH3aT Ha 3932203.91 
- npo.n;a:>Ic6H Ha eJI.eHeprm.1 
- npo.n;a)K6H Ha TonJioeHeprm.1 

06mo: 

171872.11 JIB. 
633.73 JIB. 

15.41 JIB. 

JIB. li ca rpynHpaHH KaKTO CJie,D;Ba: 
2989607. 71 JIB. 

942596.20 JIB. 
3932203.91 JIB, 

EpyTHaTa neqaJI6a 3a 2021 rO,ll;HHa e B pa3Mep Ha 219875.43 JieBa OT KOHTO neqaJI6a OT 
390714.71 JieBa OT onepaTHBHa .n;eHHOCT, 3ary6a OT 170839.28 JieBa OT cpHHaHCOBH pa3XO,ll;li 
li KopnopaTHBeH .n;aH'bK B pa3Mep Ha 22242.35 JieBa. <l>HHaHCOBmIT pe3yJITaT e B pa3Mep Ha 
197633.08 JieBa. 
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HHBECTHI(HH 
Ilpe3 2021 ro,n:HHa e H3BnpmeH KaITHTa.JieH peMOHT Ha KoreHepa:a;HOHHaTa CHCTeMa 
KaITHTa.JIH3HpaH B ,lJ;MA 3a 576276.98 JieBa. H ITOKYITKa Ha ,n:pyrH ,lJ;MA Ha CTOHHOCT 3162.50 
rreBa. 

<l>HHACOBH HOKA3ATEJIH 3A/(EHHOCTTA K'bM 31.12.2017 I'O/(. 

1. Koeqm:u;neHT Ha peHTa6HJIHOCT Ha rrpHXO):(HTe OT rrpo,n:a)l(6H = 0.03 
2. Koeqm:u;neHT Ha peHTa6mrnocT Ha co6cTBeHH1l KaITHTa.JI 0.12 
3. Koeqm:u;neliT Ha eljleKTHBHOCT Ha pa3XO):(HTe 3a ,n:eiiHocrra 1.06 
4. Koeljln:u;neHT Ha eljleKTHBHOCT Ha rrpnxo,n:HTe OT ,n:eiiHocrra = 0.94 
5. Koeljln:u;neHT Ha o6m;a JIHKBH):(HOCT = 0. 71 
6. Koeljln:u;neHT Ha 6np3a JIHKBH):(HOCT 0.71 
7.Koeljln:u;HeHT Ha a6COJIIOTHa JIHKBH,L(HOCT = 0.11 
7. Koeljln:u;neHT Ha ljlHHaHCOBa aBTOHOMHOCT 0.22 
9. Koeljln:u;neHT Ha 3a,L(JI'b)l(H1lJIOCT = 4.47 
Ilo OTHOIDeHHe Ha pHCKOBeTe, C'1HTaMe '1e JIHKBH,L(HH51 PHCK, Kpe,n:HTHH51 pHCK II pHCKa 

CB'bp3aH c napH'1HHTe ITOTOIJ;H ,n:o6pe ce KOHTpOJIHpa OT pnKOBO,L(CTBOTO Ha ,n:py)l(eCTBOTO II 
rH orrpe,n:eMMe KaTO HHCKH. Ilo OTHomeHHe Ha :u;eHOBH1l pHCK C'1HTaMe 'l'.!e C'blli;H5IT e BHCOK 
rrpe,n:BH,L( Ha TOBa ,'1e 3a OCHOBHH51 pa3XO,L( - rrpnpo,n:eH ra3 :u;eHHTe ce orrpe,n:eMT Ha 6a3a 
):('bp)l(aBHH ,n:oroBopeHOCTH II He MO)l(eM .n:a rH perynHpaMe. 

B3AHMOOTHOfilEHHH C KOHTPOJIHPAHH, CB'bP3AHH H KOHTPOJIHPAII(H 
HPE/(HPHHTHH 

KOHTPOJIHPAHH J(PYJKECTBA 
HameTo ,n:py)l(eCTBO H1lMa KBOTH B KaITHTa.Jia Ha ,n:pyrH ,n:py:>KeCTBa. 

KOHTPOJIHPALI{H J(PYJKECTBA B KAIIHTAJIA HA J(PYJKECTBOTO 
B KairnTa.rra Ha ,n:py)l(eCTBOTO H1lMa ,n:py)l(eCTBa rrpnTe)l(aBam;H Ha,n: 50 % OT KarrnTa.rra 

CB'bP3AHH JIHI.{A 
KnM 31.12.2021 ro,n:nHa CBnp3aHH Jrn:u;a c ,n:py)l(eCTBOTO ca: 
l ."fpHHHC" 00,lJ; - Cn,n:py)l(HHK C rrpe,n:CTaBJUIBam; 50 % OT Karrnnm:a. 
2 .. Hop,n:aH Ea.rra6aHoB - yrrpaBHTeJI H cn,n:py)l(HHK H 11pe3 Hero c: 

- fpHHHC oo.n; 
- fpHHHC 2010 EOO,lJ; 
- ArpocTpoii 07 oo.n; 
- Eyn eiirrnJI 00,lJ; 
- fpHHHC Tpeii,n: 00,lJ; 
- Eynrapoiin 00,lJ; 
- Mncom M oo.n; 
- Arpo 6a3ap A,n; 
- EBrr oo.n; 

3 .. HnKonaii BnJI'1eB - cn,n:py)l(HHK H 11pe3 Hero c: 
- Crra,n:'bK IT'bT oo.n; 
- Yaii 6H CH oo.n; 
- ,lJ;HaMaHT HHBeCT 00 .n; 

B ,n:eiiHOCTTa CH B rrpe,n:xo,n:HH ro,n:HHH II rrpe3 HaCT05IIIl;aTa 2021 ro,n:HHa ,n:py)l(eCTBOTO HMa 

. 
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r B3aHMOOTHOmeHIUI C'bC CBnp3aHH JIHu;a.Ilpe,n;HMHO TOBa ca c.n;eJIKH no.n;po6Ho onHcaHH B 
npHJIO)KeHHeTo Ha OTqeTa M o6o6ru:eHM B ,l:t:OKJia.n;a KaKTO cne.n;Ba: 
- npO,J:t:a)K6a Ha TOnJIOeHeprmI 3a rpMHHC 00,Il; 
- npo.n;a)K6a Ha en eHeprm1 3a ,,rpMiiHc ,,OQ,D; 
- JIHXBH no npe,J:t:OCTaBeH 3aeM OT rpHHHC 00,Il; 
- 3aeMH OT ,rpMHHC 00,D; 
- 3aeM OT i1:.Eana6aHOB -

1131116.44 JIB. 
105186. 72 JIB. 

1513607.65 JIB. 
2449548. 78 JIB. 

531107.31 JIB 

KnM 31.12.2021 ro.n;. B EanaHca Ha .n;py)KeCTBOTO ca onoBecTem1 cne.n;HMTe OCTaThIJ;M: 

B aKTHBa Ha 6anaHca - B3eMaHM» OT KmieHTH -
- ,D;pyrM B3eMaHH» 
- IlapMqHM cpe.n;cTBa 

B nacMBa Ha 6anaHca -
- 3a,n;'bJI)KeHM» K'bM ,l:t:OCTaBqMu;M -
- 3a,n;'hJI)KeHM» K'hM nepcoHana 

- 3a,n;'bJI)KeHM» K'bM OCMrypHTeJIHM opraHH3aIJ;MM 
- ,D;aH'bqHJI 3a)l;'bJI)KeHM» 
-3a.n;nmKeHM» no 3aeMH 

- 3a,n;'bJI)KeHM» 3a JIHXBH no 3aeMM 

2393153.97 JIB. 
697263.35 JIB. 
542944.18 JIB. 

583302.20 JIB. 
1280467.95 JIB. 

7283 .64 JIB. 
115095.48 JIB. 

3934136.09 JIB. 
1756596.43JIB. 

C'hEHTHJI CJIE,!1 ,!1ATATA HA I'0,!1Hll/HlfJI tl>HHAHCOB orqET 

Ilo CMMC'bJia Ha KOHu;enu;Msi:Ta M npaBHJiaTa Ha cc 10 Cn6MTI~», HacTDnMJIM cne.n; Kpa» 
Ha OTqeTHM» nep1m.n;, cne.n;Ba .n;a ce H3BnpmH onoBeCT»BaHe Ha C'bIIJ;eCTBeHM HeKOpHrHpaiu;H 
nocne.n;BaIIJ;H cn6MTH». TaKoBa cn6HTMe 3a cpMHaHcOBMTe oTqeTM 3a 2021 ro,n;MHa e 
KoHcpJIMKTa B EBpona Me)K):t:y PycM» M YKpaiiHa. 

Ou;eHKaTa Ha pnKOBO,l:t:CTBOTO HM e, qe .n;py)KeCTBOTO HM ru:e 6n.n;e KOCBeHO 3acerHaTO 
OT C'b6MTH»Ta C'bC 3HaqMTeJieH ecpeKT 3a .n;eiiHOCTTa HH. Ha T03M eTan He MO)KeM .n;a M3qHCJIHM 
ecpeKTa, HO CMe M3IJ;SIJIO 3aBMCMMM OT )l;OCTaBKMTe M :u;eHHTe Ha npMpO)l;HM» ra3. 

HAyqno H3CJIE,!10BATEJICKA H PA3BOHHA,!1EHHOCT 

,Il;py)KeCTBOTO HM He MHBeCTMpa B HayqHa M M3CJie.n;oBaTeJICKa .n;eiiHOCT. Ha T03H 
ernn He nJiaHMpa 3a,n;eJI»He Ha pecypcM 3a no.n;o6HM .n;eiiHOCTM. 

HPE,!1HA3HA qEHHE HA tl>HHAHCOBHJI PE3YJITAT OT TEKYJJ_(HJI HEPH0,!1 

<l>HHaHCOBMSIT HM pe3yJITaT 3a OTqeTHaTa ro.n;HHa e neqan6a. Ilopa.n;M cpaKTa ' qe 
IIOJIO)KHTeJieH cpHHaHCOB pe3yJITaT OTqHTaMe 3a mecTa ro.n;MHa MOT 2019 ro.n;HHa KaIIMTaJia 
HH B 6anaHca He e OTpMu;aTeJIHa BeJIHqHHa npe.n;naraM 06ru:oTo cn6paHHe .n;a pemM .n;anH 
TeKyru:arn neqan6aTa .n;a ocrnHe KaTo Hepa3npe.n;'eneHa neqan6aTa HJIH .n;a ce noKpMe 
HaTPynaHaTa 3ary6a OT MHHaJIMJ:'O,l:t:MHM. 

IlpHKaHBaM BM .n;a o.n;o6pMTe cpMHaHCOBM»T oTqeT Ha ,,KOrPHllH"O , TaKa KaKTO 

BH e npe.n;cTaBeH, KaTo BH 6naro.n;apsi: 3a OKa3aHoTo MM .n;oBepMe. · //'J· r.~il. -~-----
·~;.:<- .) :-~:~.~~ -0 ·- "·~/. \ ) 
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