INCORPORATION DEED
of

“MEDIA AV” EOOD

PART ONE: GENERAL

INCORPORATION AND COMPANY NAME

Art, 1 With this Incorporation Deed a single member
limited liability company is incorporated with the
name “MEDIA AV” EOOD (hereinafter “the
Company”). In Latin letters the name of the
Company shall be written as follows:

MEDIA AV LTD.

REGISTERED SEAT AND BUSINESS
ADDRESS

Art, 2 The registered seat of the Company shall be:
Varna, Vladislav Varnenchik Distri_ct, Republic of
Bulgaria. :

The business address of the Company shall be: Varna
9009, Business Park Varna, Building 8, Floor 4.

SCOPE OF ACTIVITY

Art.3 The scope of activity of the Company shall
include: marketing affiliation services, submitting
online marketing techniques and methodologies for
attracting users and clients in deferent industries;
technical consulting and  support; business
development, consulting services, management,
commercial representation and mediation as well as
any other business transactions and activities, which
are not prohibited by the law, provided that if
registration, permit or a license shall be required in
respect of any activity, such activity shall be
performed after obtaining of such registration, permit
or a license. ;

TERM

Art. 4 The Company is incorporated for an indefinite
term.

SOLE OWNER OF THE CAPITAL

Art. 5 The sole owner of the capital of the Company
is Ema Davidova Suruzhon, *****##%*

YYPEAUTEJEH AKT
Ha

“MEJHA AB“ EOO

YACT I'LPBA: OBLIIA YACT

YUPEJSABAHE 1 ®PUPMA

Yn. 1 C nactoaums YupeouTeneH akT ce yupeaspa
€HOJIMYHO APYKECTBO C OrpaHH4eHa OTroBOPHOCT
c ¢pupma “MEJINSI AB* EOOJ] (mapuuaHo 3a
kpatkoct L, Jlpyxecrsoro”’). HanmeHoBaHuHeTO LIe
€€ M3MKCBA Ha JIATHHUIIA [0 CIIEe/IHKs HAYMH:

MEDIA AV LTD.

CEJAJTHUIE U ANPEC HA YIIPABJEHUE

Un. 2 Cepanumero Ha JpyxecTtBoTo € rp. BapHa,
paiion  Bmamucnas — Bapmenuuk, Penybnuka
bearapust, ’

AnpechT Ha yrpasjieHWe Ha JIpyKeCTBOTO € Tp.
Bapna 9009, busnec INapkx Bapna, Crpana 8, Etax
4.

NPEAMET HA IEHHOCT

Y. 3 JpyKecTBOTO MMa 3a MpeaMeT Ha AEHHOCT:
MapKeTHHT adUITHEeHT YCIyTH, NPefoCcTaBsiHe Ha OH-
JNaiH MApPKETUHI TEXHHMKH H METOOOJIOTHH C Uel
NpHB/IHMYAHE HA MMOJ3BATEIIHN U KJIMEHTH 34 pa3jiIM4HH

HHAYCTPHH; TEXHHYECKO KOHCYJITHpaHe U
MOUIPBKKA; OM3HEC pa3BUTHE, KOHCYJITAHTCKH
YCITyTH, MEHHIKMBHT, TbProBCKO

MIPENICTABUTENICTBO M MOCPEIHHUYECTBO, KAKTO M
BCAKAKBU APYTM THPrOBCKH CHEIKH W JICHHOCTH,
KOWTO He ca 3a0paHeHH OT 3aKOHA, @ MPH YCIOBHE,
Yye Ce M3WCKBA PErucTpalus, paspelieHue HITH
JIMIIEH3 3a WM3BBPIIBAHE HA HAKOA OEHHOCT, Ta3u
NeHHOCT 1€ Ce OCHIUIECTBIBA Clie] MojyyaBaHe Ha
ChOTBETHATA  PErucTpalis, paspelieHHe  MIu
JIULEHS. | :

CPOK

Un. 4 [pyKecTBOTO € YYPEIASHO 3a HEOMpPEesicH
CpOK.

EJHOJWYEH COBCTBEHHUK HA
KAIIMTAJIA

Un, 5 Epnonuuen coOCTBEHMK Ha Kamnurajga Ha
Hpyxectoto e: Ema J[lasumosa Cypyikon,



REGISTERED CAPITAL

Art. 6 (1) The capital of the Company shall be at the
amount of BGN 20,00 (twenty leva), divided into
twenty shares, with nominal value of BGN 1 (one
Bulgarian Lev) each.

(2) The capital of the Company is fully subscribed
and paid-in by the sole owner of the capital prior to
the registration of the Company.

PART TWO: BODIES AND MANAGEMENT

BODIES
Att. 7 (1) The Company’s bodies shall be:
1. The Sole owner of the capital, and -
2. The Managing Director/s.

POWERS OF THE SOLE OWNER OF THE
CAPITAL

Art. 8 (1) The Sole owner of the capital shall have
the power to:

1. Amend and supplement this Incorporation Deed;

2. Accept and expel shareholders and give its consent
on any transfer of shares of the Company to third
parties, in case that the Company doesn't have any
obligations for outstanding wages, indemnities and
statutory social security contributions to employees,
including employees, whose  employment
relationship were terminated within three years prior
to the transfer of the company shares;

3. Approve the annual financial statements, resolve
on distribution of the profit and take decision for its
payment;

4. Resolve on decrease and increase of the capital of
the Company;

5. Appoint and dismiss the Managing Director/s,
determine their remuneration and release them from
liability for her/his conduct as Managing Director/s
of the Company;

6. Resolve on opening and closing of branches of the
Company and participation of the Company in other
companies;

****{!‘***

PETHCTPUPAH KATIUTAI

Yn. 6 (1) Kanuranst Ha [lpyxecTBOoTO € B pasmep
Ha 20 (xeamecer) JieBa, pasmpeieneH B ABajeceT
Isja ¢ HoMHHa/IHa cToiiHoCT oT | (emuH) JeB BCekH.

(2) Henusr kanmuran Ha J{pykecTBOTO € 3arucaH U
BHECEH OT eIHOJMYHMS COOCTBEHMK Ha Kamurajia
npenu perucrpauusTa Ha JIpyKecTBOTO.

YACT BTOPA: OPTAHU U YIIPABJEHHUE
OPI'AHHM
Un. 7 (1) Opranu Ha [pyskecTBOTO ca:
I Ennonﬂquu;lr coOCTBEHHK Ha icamlﬁaﬂa, U
2. Ynpasuren/n.

KOMMNETEHTHOCT HA EJHOJHYHUA
COBCTBEHHK HA KAIIMTAJIA

Yn. 8 (1) Ennonuunuar coOCTBeHUK Ha KanuTana
¥Ma [paBo Ja:

1. M3mens u JOMBIBA HACTOALIHA YupenuTeleH
aKT;

2. Tlpuema ¥ WM3KJIIOYBA CBHIAPYKHHULM, [aBa
ChI/lACHE 3a MPEXBBPISHE HA JPYKECTBEH [l OT
JIpy’:KecTBOTO Ha TPETH JMLA, IPH YCIOBHE, He
HpyxectBo HsiMa HEH3IJIaTeHd  M3UCKYEeMM
TPYZIOBA  BE3HArPaXKJAEHMsA,  0DE3eTeHus |
3a0B/DKATEIIHM  OCHIYPHTENHHM  BHOCKM  Ha
CIY/KMTENIH, BKJIOYHTENIHO W Ha  CIIyKHTENH,
TPYIOBHTE  NPABOOTHOMIEHMS €  KOHTO  Ca
NPEKPATeH! J10 TPH FOAWHM TPEAH NPEXBLPISHETO
Ha JIPY’KeCTBEHHUA AN,

3. Ilpuema roguiiiHus UHAHCOR OTYET, pasNperesis
nmeyanbaTa W B3ema pelleHHe 3a HelHOTO
H3TnamaHe;

4. B3ema pelieHHsA 3a HaMansABaHEe W YBE/IHYABaHE
Ha Kanuraia Ha J[pyKeCTBOTO;

5. Hs3bupa u ocBoOoxmasa VYmpaBUTeNs/HTE,
ollpe/ielisl Bb3HArPasIEeHHETO UM 1 ' 0CcBODOKaBa
OT OTTOBOPHOCT 3a JefiHOCTTa My  Karo
VYnpasuten/u ua {pyxkecTBOTO;

6. Baema pelieHusi 3a OTKPHBaHE M 3aKPUBAHE Ha
KIOHOBE Ha JIpykecTBOTO M  y4acTHe Ha
HpyKecTBOTO B APYTH APYKECTBA,



7. Resolve on acquisition and disposal of real estate
and property rights over real estate;

8. Resolve on a claim on behalf of the Company
against the Managing Director/s and appoint
representatives for the court proceedings activities
against her.

9. Resolve on making additional cash contributions.

(2) For the decisions taken under par. 1, items 3, and
item 7 a protocol shall be drawn up with notarial
certification of the signatures and the content,
according to art. 137, para. 4 of the Commercial
Law.

(3) Decisions of the sole owner, adopted in violation
of para 2, shall be null and void.

(4) For all other decisions under Art. 8, para 1, apart
from those under Art. 8, para 2, a protocol shall be
drawn up in ordinary written form, without the need
for notarization of the signatures and its content,
according to Art. 137, para 4 of the Commercial
Law. The decisions taken in this way will be
considered validly accepted with a protocol in
writing signed by the sole owner of the Company.

MANAGING DIRECTORS. MANAGEMENT
AND REPRESENTATION

Art. 9 (1) : David Christoph Konig, ***##+*

and

Ilan Morris Rothenberg, **###%*

may represent the Company each of them solely and
individually,

Ema Davidova Suruzhon, ***#%*#*

may represent the Company only together with one

of the other two managing directors.

(2) The Managing Director/s shall organize and
manage the activity of the Company in accordance
with the law and the résolutions of the Sole owner of
the capital. '

(3) The Company shall be managed and represented
by the Managing Director/s in accordance with the
decisions of the Sole owner of the capital.

(4) The name of the Managing Director/s shall be
entered in the Commercial Register. The Managing
Director shall submit to the Commercial Register her
notarized written consent with a specimen of her
signature.

7. Baema peluienus 3a npunoOuBaHe M 0TYYKIABAHE
Ha HE/(BIKHMHU HMOTH W BEIHH 1IpaBa BbPXY THX;

8. Bsema pellleHus 3a TpesBABaHE HA MCKOBE OT
umeto Ha JlpyxectBoro cpeuty Ynpasurens/ure u
Ha3Ha4aBa  TNPEJACTAaBUTENH  3a  BOJEHE Ha
NpoLecyanHy AEHCTBUS CPeIly Hero;

9. Bsema pelenue 3a NONBIHUTENHH TApPHUHN
BHOCKH.

(2) 3a B3erure pemrenus mo an. 1, T. 5, u T. 7 ce
ChCTaBsA MPOTOKOJI ¢ HOTAPUANHO Y/IOCTOBEPSABAHE
Ha MOJIMHUCHTE W ChALPKAHUETO, ChITIACHO 4. 137,
an. 4 na TeProBekys 3aKoH.

(3) HumoxHM ca peuleHHs Ha  eQHOJUYHMS
COOCTBEHHK, PUETH B HapyLIEHHE Ha an. 2.

(4) 3a Bewukm ocraHanu pemenus 1o wi8, am.l,
U3BBH TE3H 10 4. §, an.2 ce chCTaBa MPOTOKOM ©
00uKHOBeHa micMeHa (opma, 6e3 1a e HeoBX0aUMO
HOTApHAIHO Y/IOCTOBEPSIBAHE Ha [OAMNUCHTE W
CLOBPKAHUETO MY, ChIlacHo wi. 137, an.4 Ha
Toprosekus 3akoH. Taka B3eTH pelmieHusATa e ce
CUMTAT 33 BATH/IHO MPHETH C MPOTOKOJ] B MHCMEHA
¢opma moxnucan oT enHONMYHMA COGCTBEHMK Ha
HpyxecTBoTO.

YIIPABUTEJIN. YIIPABJIEHUE U
NPEACTABUTEJICTBO
Y. 9 (1) Masua Kpucrod Kpouur, **#%*
H
Hanan Mopnc PorenGepr, *%*++*

Morat na npeacTaplisiBaT I[py)KeCTBOTO BCEKH 0T
IHX CAMOCTOATENHO H MOOTIAETHO.

Ema JlaBunoBa Cypy:kon, ¥*#¥s%

MOKE /1a TpeicTaBsBa JIpyKecTBOTO caMo 3aeIHo
€ €lHH OT PYIHTe IBAMA YIPABHTEJS.

(2) . Ynpasutensr/ute oOpraHusupa U PHKOBOIM
AeiiHoCcTTa Ha JIpY)KecTBOTO CHOOGPAasHO 3aKOHA W
peuienrsTa Ha EpHonwuynus coOcTBeHWK Ha
Kanurana.

(3) HdpysecTBoTO Ce ynpas/isiBa U MPEACTABIABA OT
VYnopaBurens/ute B ChOTBETCTBHE C peleHusTa Ha
Ennonnyunus coGcTBEHHK Ha KanuTana.

(4) Hmero ma Vmnpasurens/ute ce BhOHCBa B
Tbprogckus  pervcrsp npu  AreHums o
BIIMCBAaHMATA. YTIpaBUTENAT nomasa B Thprosekus
PErMCTBP CBOETO HOTAPHAIHO 3aBEPEHO ChINIACHE ¢
obpaszel ot noamnwca.

el



(5) The Sole owner of the capital can, at any time,
revoke its authorization for the Managing Director/s,
and deregister the latter from the Commercial
Register.

(6) The Managing Director can request her
deregistration from the Commercial Register by a
written notification to the Company. In such a case,
the Company shall, within one month after the
receipt of the notification, should deregister the
Managing Director from the Commercial Register,
failing which the Managing Director shall be entitled
to apply the documents on her own for deregistration,
regardless whether another person is appointed to her
position or not.

(7) The Managing Director/s shall be obliged to
notify the Sole owner of the capital immediately after
the losses exceed 1/4 of the capital as well as when
the net asset value under Art. 247a (2) of the
Commercial Act falls below the registered capital
amount.

PROHIBITION ON COMPETITIVE
ACTIVITIES

Art. 10 (1) Without the consent of the Sole owner of
the capital of the Company the Managing Director
shall not have the right to carry out business activity
on her own behalf or on behalf of third parties;

(2) The above restriction shall refer to business
activity similar to that carried out by the Company.

(3) The Managing Director has right without to be
necessary the consent of the Sole owner of the capital
of the company, to hold a position in the managing
bodies of other companies and to participate in
unlimited and limited partnerships, as well as in
limited liability companies.

PART THREE: AMENDMENT OF THE
INCORPORATION DEED

INCREASE OF THE CAPITAL

Art. 11 (1) The capital of the Company can be
increased through:

1. Increasing the nominal value of the shares;

2. Subscription of new shares;

(5) OsnacraBanero Ha Yrpasutens/ure Moke ma
OBbjie OTTErNEHO 10 BCSKO BpeMe W MMETO My Aa
O6bae zanuyeHo OT TBHProBCKMS  PETHCTBP OT
EnHonmnaHus COOCTBEHNUK HA KanuTana.

(6) VYmnpaBurensT MOXKE Ha [IOHCKAa HEroBOTO
3anu4aBade  OT  THProBCKHS  PETHCTBP, Hpe3
mcMeHo mpenusBectue go JpyxecTroro. B Takbe
crnyuait, J[py>KecTBOTO, B paMKHMTE Ha €IMH Mecell
OT TIONyYaBaHe HA Mpeau3BecTHETO, TpAORa ma
sanuuy Ynpasurenst 0T ThproBcKus perucTsp, Karo
NpH HEU3MTBEITHEHWE Vr[paBuTenxT HuMa rpaBo cam fa
nogane JOKYMEHTH 3a CBOETO 3anMyaBaHe,
HE3aBUCHUMO JalM Jpyro JHlE € Ha3Ha4YeHO Ha
HEroBaTa Mo3uus.

(7) VYnpaButenar/ute uMa 3abIKEHHETO ma
yBenoMH He3abaBHO EaHOMMYHMA COOCTBEHWK Ha
KamWTana ciel Karto sarydure Haasuwar 1/4 ot
KanuTana, KakTo M KOrato HeTHara CTOHHOCT Ha
akTHBHTE CchriacHo wi. 247a (2) ot TbproBekus
3aKOH ClajHe I10J] pasMepa Ha BOHCAHUS KanKuTall.

3ABPAHA 3A KOHKYPEHTHA AEMHOCT

Yn. 10 (1) bez cwvrmacuero Ha EnHonuvHus
cobcTBeHMK Ha KanmuTana Ha  JIpy’kecTBOTO,
YrpaButenaT HiMa NPaBO OT CBOE WX OT HY/KIO
MMe J1a M3BBPIIBA THProBCKH CIENKH;

(2) T'opHoTO OrpaHmueHue ce npuiara, Koraro ce
H3BBpLIBA ,&eﬁnoc*r, CX0oOHa C Ta3zHu Ha
JpyxecTBoTO. .

(3) VYopaputenar uma npago 6e3 1a € HeoOX0AUMO
cbriacue Ha EnHonnaHus cOOCTBEHHK Ha KanuTana,
Ia 3aeMa JTBKHOCT B PBKOBOJHU OpPraHu Ha JAPYrd
IpPY/KECTBA, KAKTO W [a y4acTBa B ChOMpaTrenHu u
KOMaHIUTHH Jpy’KecTBa M B JpykKecTBa €
OrpaHUYeHa OTTOBOPHOCT.

YACT TPETA: UISMEHEHMWE HA
YUYEJUTEJHUAT AKT

YBEJIUYABAHE HA KATIMTAJIA

Yn. 11 (1) VBenwuaBaHeTO Ha Kanurana Ha
Jpy:kecTBOTO C& M3BBPINBA UPE3:

1. VBenuuaBaHe Ha HOMHHAIHATA CTOHHOCT Ha
IATI0BETE;

2. 3anncBane Ha HOBH JIAJIOBE;



3. Accepting new shareholders.

DECREASE OF THE CAPITAL

Art. 12 (1) The capital of the Company can be
decreased down to the minimum required by the law
upon respective amendment of the Incorporation
Deed in accordance with the legal requirements
therefore (notification to the creditors of the
Company, registration with the Commercial Register,
etc.). :

(2) The resolution on decrease of the capital shall
contain the purpose of such decrease, the amount to
which the capital shall be decreased and the method
to decrease it.

(3) The decrease of the capital can be éﬁected
through:

1. Decreasing the nominal value of the shares in the
capital;

2. Repayment of the share of a shareholder having
terminated its participation in the Company;

3. Releasing shareholders from liability for unpaid
parts of their contributions against the shares in the
capital.

NOTIFICATION TO THE CREDITORS

Art. 13 (1) The resolution on decreasing the capital
of the Company shall be submitted to the
Commercial Register and shall be announced. Upon
announcement of the resolution, it is'deemed that the
Company is ready to secure or repay its debts as of
the date of the decrease to any creditor who does not
agree with the decrease of the capital.

(2) The consent of the creditors with the decrease of
the capital shall be presumed given, if they have not
expressed their dissent in writing, within 3 (three)
months following the announcement of the resolution
in the Commercial Register.

ENTRANCE OF THE CAPITAL DECREASE IN
THE COMMERCIAL REGISTER

Art. 14 (1) The amendment of the Incorporation
Deed for decrease of the capital of the Company
shall be entered with the Commercial Register after
the expiry of the term under the previous article.

3. IpuemaHe Ha HOBM CHAPYKHHUIIH.

HAMAJISIBAHE HA KATTUTAJIA

Yn. 12 (1) Kamnranst ma JIpykecTBoTo MoXe ma
Oblle HaMaJIeH 110 YCTAHOBEHHS B 3aKOHA MUHMMYM
C pelleHHe 33 W3MEHEHHe Ha YupeJuTe/HHS aKT
MpH CNa3BaHe Ha HOPMATHBHHTE M3MCKBAHMA 3a
TOBa  (NpeausBeCTHE OO  KPEAUTOPUTE  Ha
Hpy»xectsoto, BrHcBane B THProBCKHS PETHCTBD H
ap.).

(2) B pemenuero ce mnocoysaT IenTa Ha
HAMaJIABAHETO, PA3MEPBT A0 KOWTO KalUTaIbT LIe
Ce HAM&IH U HAYUHBT, TI0 KOWTO IIE Ce U3BBPIIN.

(3) HamansBaHeTo Ha KalWTala' MoOMke ga ce
H3BBPIIN Ypes:

1. HamansBaHe Ha HOMWHATHATA CTOMHOCT Ha
JIATIOBETE B KAIMHTANA;

2. Bpeluase Ha fiefia OT KanuTaja Ha MpeKpaTHiis
YUYacTHETO CH B J[py/KeCTBOTO CHAPYKHHK;

3. OcgoOoskaBaHe OT 3ajJbIDKEHHE 32 BHACSHE
HEM3IUIaTeHa YacT Ha Je/1a OT KanHTaa.

NMPEAU3BECTUE HA KPEAUTOPUTE

Y. 13 (1) Pewennero 3a HamasiBaHe Ha KanuTana
Ha JlpyxecTBoTO ce mpencrtass B TbproBekus
perucTep U ce 00sBsisa. C oOsBsiBaHETO My ce
cMaTa, 4ve JIpy:KecTBOTO € roToBO fa Jaje
obe3rieueHne Ha B3eMaHUATA WIM 13 M3ILUIATH Ha

KPEOHTOPUTE, KOMUTO HE ¢4 ' CBIJIACHH C
HaMaJIsBaHeTO, 3aIbJDKEHMATA CH KbM OaTaTra Ha
00sBABaHETO. $

(2) Cprmacuero Ha KpeaUTOPUTE ¢ HAMATISBAHETO Ce
npejroara, ako 10 3 (Tpu) Mecena ot o0sIBSIBAHETO
Ha pelieHneTo B THpProBekus perucThp Te He
H3PasaT MUCMEHO HECHITIACHETO CH.

BIIUCBAHE HA HAMAJUISIBAHETO B
TBPIOBCKHUSI PETUCTHP

Yn. 14 (1) W3menenuero Ha YupeaurtenHus akr,
OTPa3fBall0 HAMANABAHETO HA KanuTala Ha
ApyxectBoTo, ce BrHucBa B ThProBCKHMs PerucThp
CIIe/l H3THYAHE CPOKA IO MPEAXOIHUS YJIeH.



(2) The application for registration of the amendment
shall be supported by evidence for compliance with
the requirements under the previous article and a
written declaration of the Managing Director stating
that the debts to all creditors having not consented to
the decrease have been secured or repaid.

LIABILITY OF THE MANAGING DIRECTORS

Art. 15 If the data submitted by the Managing
Director/s for the purpose of registration of the
capital decrease is untrue, he/them shall be held
personally liable for the damage caused to the
creditors of the Company up to the amount for which
they remained unsatisfied by the Company. Where
there are two or more Managing Directors, they shall
be jointly liable for such damage.

PAYMENTS IN CASE OF CAPITAL
DECREASE

Art. 16 Payments resulting from the capital decrease
can be made to the Sole owner of the capital only
after the decrease has been entered with the
Commercial Register and after the creditors having
dissented with the decrease have received payment or
collateral. :

PART FOUR: WINDING-UP AND
LIQUIDATION OF THE COMPANY

WINDING-UP OF THE COMPANY
Art. 17 The Company shall be wound-up upon:

1. Resolution of the Sole owner of the capital;

2. Merger with, or acquisition by a joint-stock
company or another limited liability company;

3. Announcement of insolvency;

4. Resolution of the regional court where provided
for in the law. .

LI'QUIDATION OF THE COMPANY

Art. 18 Upon liquidation, the Managing Director
shall be its liquidator, unless another person has been
appointed by the Sole owner of the capital upon its
resolution.

CLOSING PROVISIONS

(2) KbM 3asBIeHHETO 3a BIMCBAHE CE€ MPEACTABST
JIOKA3aTelICTBa 3a CMa3BaHe Ha M3MCKBAHMATA 110
MPeAXOOHHA WIEH W NHCMEHa JeKnapalus Ha
YnpaBurtens, 4He Ha KpPEOUTOPHTE, KOWTO HE ca
CBIVIACHHM ¢ HAMAJABAHETO, CA NaJCHN 00E€3MeUeHUs
WJTH € U3TLTATEH IBJITHT.

; OTTOBOPHOCT HA YIIPABUTEJHUTE

Un. 15 Axo mpejacraBeHHTe OT YIIpaBHTENS/UTE
JAaHHM 32 BIHCBaHE HA HAMAIABAHETO Ca HEBEPHH,
TOM/Te NWYHO OTroBaps 3a TNPHUYHHEHHTE Ha
KpEIMTOpUTE BpeOy OO pasMepa, [0 KoiTo Te He ca
MOINM Ja Cce YAOBJIETBOPSAT OT JlpyKecTroTo.
Koraro anaémenme ca JBaMa HIM IIOBEYE, Te
OTrOBapAT COJMAAPHO. ;

M3IIALIAHUS TIOPAJIH
HAMAJISIBAHETO

Ui, 16 Ha Ennonuunus coOCTBEHMK HA KalUTANA

MOraT Ja ¢e [paBAT W3MIAIAHUS TIOpajH
HaMaJlABaHe Ha Kamnurana camo ciel  Karo
Hamaiseageto Obre BmuMcaHo B THproBeKus

PETHCTBP W CleJl Kato KpPEeAMTOpHUTE, M3PA3UITH
HEChbIacMe C  HaMaleHHeTO,  ¢a  MOJYYMITH
obesnedyeHne WK IIALLAHE.

YACT YETBBLPTA: IPEKPATABAHE U
JUKBUIAIINA HA JPYIKECTBOTO

NMPEKPATSABAHE HA JIPYXKECTBOTO
Un. 17 pyxecTBOTO ce npekparssa:

1. o pewenue Ha EpHonmuHus cOOCTBEHHMK Ha
KaluTana;

2. Upes cnuBaHe WM BIMBaHE B aKLMOHEPHO WIH B
OPYTO JIPYKECTBO C OIPaHHY€Ha OTTOBOPHOCT;

3. I1pu 00sBsABaHE B HECHCTOATEITHOCT;

4. Ilo pemenye Ha OKPBIKHUA ChJl, B NPEABHACHHTE
OT 3aKOHa Clly4au.

JIUKBHJIALUSI HA IPY)KECTBOTO

Un. 18 TIlpu nuxBHoauws, JUKBHIATOp Ha
JpyxkecTBoTo € VYHpaBUTENAT, OCBEH ako Mo
pemienne Ha  EpHonwvems  coOCTBEHHMK €
OTIPENENEHO APYTO JIHLE.

SAKJIOYHUTEJHHU PABIIOPEABU



Art. 19 To any matter not explicitly regulated in this
Incorporation Deed, the provisions of the effective
Bulgarian legislation shall apply.

Art. 20 Where the Incorporation Deed has been duly
amended or supplemented under the provided for
rules, the Managing Director shall be responsible for
the timely and exact update of its text. Such updated
text of this Incorporation Deed shall be signed by the
Sole owner of the company and shall be submitted
for registration with the Commercial Register.

Art. 21 This Incorporation Deed was adopted by
virtue of a resolution of the Sole owner of the
Company, amended on 15.12.2020 and executed and
signed in both Bulgarian and English language in two
originals — one for the Company and one for the Sole
owner. In case of any contradiction between the two
versions, the Bulgarian one shall prevail.

Yn. 19 3a neypeneHute B TO3M YupeauTeNneH akT
CJIyHdau Ce mpuiarar pasnopendute Ha AeHCTBaIIOTO
OBITAPCKOTO 3aKOHOIATENICTRO,

Un. 20 Ilpu wW3MeHeHMs] WIW JONBJHEHHS Ha
VupemuTe HUs aKT, U3BBPLUEHH 110 PEIBUICHUS 3a
TOBa peil, YmpaBurenst/ute  OTroBapa/T  3a
CBOEBPEMEHHOTO W TOYHO aKTyalu3upaHe Ha
TekcToBeTe My. Taka akTyaiu3upaHuTe BEpPCHH Ha
TO3M VYuypeAuTeNneH akT Ce [OJNUCBAT  OT
Ennonuunus CcOOCTBEHMK M Ce MpENCTaBsAT 3a
obapaBaHe B TbProBCKUst PErHCTEP.

Yn. 21 Hacrosimumsr VypenurteneH akT € IpHET ¢
peuienue Ha Ennonuunns coOcTBeHHK HA KanuTana
Ha JIpyXKeCTBOTO ¥ M3MEHEH C pelIeHHe OT
15.12.2020. CwcraBeH € ¥ € nNOANMCAH Ha
Obarapcku u aHINMiCKA €3WK B JBa OpUTHMHANA —
ennH 3a JlpyxecTBoTo W emuH 3a EmHONMYHMS
cobereenuk. Ilpu nporuBopeune Mexay aBara
TEKCTA, MPEAUMCTRO Lile HMa OBJITapPCKUSIT.

Sole owner/ Eqnonnuen cobcTBeHUK

Signature/TTogmuc:

{

Ema Davidova Suruz#o

Jasunoea Cypyxon



