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JOKJIAX HA PBKOBOJACTBOTO 3A jIEI::IHOCTTA HA APYXECTBOTO
3a ronunaTa, MpukAtovRaita Ha 31 Hekemepu 2011 r,

PBKOBOICTBOTO NIPENCTABS CBOA TOAMINEH HOKITAA W FOXHINHNUA dhWHaHCOB oT4eT KbM 31 mexemapu 2011 r., uaroTeen
B CHOTBETCTBHE ¢ MexHyHapOAHHTE CTAHAAPTH 33 (JMHAHCOBO OTYHTAHE, TAKA KAKTO CA NpPHETH 33 MpHIAraHe p
Espornefickun cato3. Tosu GHHAHCOB OTUET & OFUTHPaH OT bpreT ¥ Aur Onur OO,

Hudpopmauns 3a JIpyxecTeoto

CorimacHo feficteawma THProBokd 3akoH B Btirapus, wem 31 gexemepu 2011 r., CKAHHSA SAHHAHC
BBITAPHS EOO/] e ennomisHo OpYKeCTBO C OI'pRHIMEHA OTTOROPHOCT.

KoM 31 mexemspu 2011 r., ynpasutend wa CKAHUS GAHHAHC BBITAPUSA EOOJ ca Creiin Apue OTeceH,
rpacaarny Ha Kpascreo Hopeerst, Angepe lerep Xepnutu u St BacrpoM, rpaxgianu va Kpancreo [isenys.

CKAHUS GAHHAHC BBATCAPUS EOO/[, (..OdpyxecTsoro”) € APYIKECTRO, C OCHOBHA AelHOCT OTHABAHE Ha NU3HHT
Ha Brexaun ¢ mapxata CKAHMSA. Hpysecrsoro peanHzipa cBoATA AeilHOCT B EfHa MIKTFQUMTEITHO KOHKYPEHTHA
HKOHOMHYECKA Cpefa, ¢ OCHORHH KouRypeHTH: Mutepnuiis, Paitdaiizen nuzunr, [Mupeyc nuzunr, JCK muzunr.

Hauanoro ma CKAHUSI ®AMHAHC BBITAPUS EOOJI ¢ nomoweHo npez 2006 ronuna. JlpyxectBoTo €
noxamasupano B Codius, a coBereennk Ha 100% oT kanurana my e Cxanus daitnarnc Xonauur AB, Ulseuns, Crauns,
151 87 Croneprane.

OYTOBOPHOCTH HA PBEKOBOACTROTO

Cnopes GBATapckoTO 3aKOHONATENCTBO, PBKOBOACTBOTO Cilefea M3 H2rOTBS (JHHAHCOR OTHET 3a BCAKA (MHAHCOBA
roaua, KoHTO 1a Aasa BAPHA W MECTHA NpPEACTaBa 33 (JMHAHCOBOTO CHLCTOSHHE HA APYXKECTBOTO KbM Kpas Ha
TOAWHATA, PHHAHCOROTO MY TIPEACTABAHE M NAPHUHUTE MY TIOTOLH.

PLKOBOACTBOTO AOTRLPHAABRA, M€ € NPUIEAFAI0 [OCHENOBATENHO ANeKBATHH CUETOBOAHM NONHTHKH FPH M3TOTBAHETO
HA rOAMUIHMA (HHaHCOB oTuer keM 31 mexemepu 2011 r. ¥ e wanpasumO PasyMHW W TPeOMAsHBH FAPEUEHKH,
TIPEATIONOKEHHA W MPUOTH3HTENHH OLEHKH.

P1KOBOJICTROTO CBHUIO MOTBBPKHABA, 4He Ce € NPHIBKAIC KbM JefCTBAIUTE CUSTOBOOHH CTAHOAPTH, KATO
(IMHAHCOBUAT OTHET € H3ITOTBEH HA [PHHLMNA HA elicTBAILOTO ApeanpHaTHe.

PLKOBOACTEOTO HOCH OTOTOBOPHOCT 33 HPABAHOTO BOJCHE HAa CUETOROJHWTE pErMCTPH, 33 UEeNechodpasHoTo
yNpasneHHe Ha akTHBUTE H 3a NPESANPHEMAHETO HA HEOOXOMMMUTE MEPKH 33 U30AFBaHe | PAIKPUBAHE HA EBEHTYANHN
3NOYMOTPEdH U APYTH HEPERHOCTH.

Pesyirrary 3a TeKymusa mepHox

KoM 31 mexkemspu 2011 r. CKAHUA ODAWHAHC BBJIICAPUS EOOJ (,Jdpyxecreore™) thunancupa nan 70% ot
nmocrasknte Ha CKAHWSA BBJTAPHA EQOOM.

TMpe3 2011 romuya uMa ek crial B ofeMa Ha GuzHeca no GHUHAHCOB THIHHT cipamo 2010 romina.

PasMepsT Ha aAMHHHCTPATHBHITE Pa3X0M C¢ 3a01a3Ba OTHOCHTENHO ChIMA kakTo npez 2010, xaTo KoMHAAUHATA ce
CTPEMH 2 OMTUMHIHPa TEXHHS TEXHHE pa3Mep.

[Tpes 2011 r. 3HauWTenHo ce yBeNMUARA PASMEPLT HA PAIXONMTE 33 CHIECOHH PASHOCKH M ANBOKATCKH XOHODApH B
PE3YNTAT Ha NPENNPHETHTE 3aKOHOBY ACHCTRHSA Cpellly HEKOPEKTHH KITNEHTH.

[Mepeconan, mpexa

B xpaa Ha Mecel AEKEMBPH IEPCOHAATET Ce CRCTOU OT § cayxuTesnn. [Ipy:KecTBOTO IMa WIHECEHO paBoTHO MACTO B
Byprac, koeto nokpusa YepHOMOPCKHI PErHOH,



JOKJATT HA PHKOBOJ/ICTBOTO 3A ,IIEIZHOCTTA HA JPYKECTBOTO
3a roauyaTa, npuxnioueama Ha 31 Hexemspn 2011 r,

WHBCCTHUMH H pasBiTHe
Kt 31 gexemspn 2011 r. CKAHHS GAHHAHC BBJTAPUS EQOOJ (,,JlpyRecTroTo™) HE € TIPABHII0 WHEECTHLHH.
BeposnTHo 0bemo pasEHTHE Ha NPeATPHATHETO

B pe3yntat Ha rao0anHara {)HMHAHCOBA KpH3a H CKENTHYHHTE NPOFHO3M 3a 2012 r., PLKOBOACTBOTO CH € TOCTABHIO
CNeHuTe OCHOBHH UENH, KOUTO Ja GbAaT NOCTHIHATH Tpe3 CASABALIATA TONHHA]

o [lenexacoueHa MOMHTHKA IT0 OTHOLIEHHE Ha CHOMPAEMOCTTA HA TIPOCPOYESHHTE BIEMAHUS K TIPIIATAHE HA
CTPOrM MEpKH KbM BCHUKY KIHEHTH ¢ npocpouus uan 90 num;
o  OrpaHs4asaxe HA pasMeEpa Ha NIOUIHTE B3EMAHUA B IPpaHALUMTe Ha 7% oT pasmepa Ha noprdeiina;

o  Os3npassieaHe HA NU3HHTOBRHA NopToeiin upes duHaHCHpaHe HA TIO~-HAOSKIHK KIHEHTH ¢ Kofpa KpeauTHa
MCTOPHA [pell (HHHAHCOBHTE MHCTHTYUHH

CTpyKkTypa Ha OCHOBHHSA KalHTA

AKUHOHEPH Yuactue Bpoit axmim Homuuanua cToliHocT
Cranun $ativanc Xoaonur AB, [lseua 100% 25,000 250,000

ih:thjc-rpom

Yrpdanuren

CKAHUS GANHAHC EBJITAPHA EOOL
29.06.2012 r.
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Joknag Ha He3aBUCUMUSA OfIUTOD

[1o egHONMNMYHKUA cOBCTBEHMK
Ha ,CKAHWUA OANHAHC BB/ITAPUA" EOQQ

Doknaa Bbpxy (pMHAHCOBUA OTYET

Hue n3BbpLIMXME OAWT Ha NpUAoXKeHua (uHaHcos oTyeT Ha ,CKAHWNA ®AAHAHC BbrAPKA"
EOQO/, BkaouBaLl oTYeT 38 (BMHAHCOBOTO ChCTOAHUE KbM 31 fekemBpu 2011 roguHa, oTYeT 3a
BCeOOXBATHUA A0X0A, OTYET 33 NPOMeHUTe B COBCTBEHUA KAMUTaN 1 OTUYET 3@ NapuqHUTE NOToUM
3a roavHaTa, NpUKNoYBalla Ha Tasu AaTa, KakTo U 0606LeHO ONOBECTABAHE HA ChLURCTBEHUTE
CYETOBOAHHU MNOAUTHKKW W Apyrata NOACHUTENHa Hbopmayua,

OTroBOPHOCT Ha PLKOBOACTBOTO 3a (DUHAHCOBWUA OTHeT

PbKOBOACTBOTO € OTFOBOPHO 33 U3rOTBAHETO W NPeACTaBAHETO Ha TO3M (OMHAHCOB OTYeT, KOHTO
AaBa BAPHA W YeCTHa NPeacTasa, B CbOTBETCTBME C MeXayHapoaHWUTe CTaHAaapTH 338 PMHAHCOBO
OTYATaHE, Taka KakTo ca NpueTy 3a npunaraHe B EBpONeRcKWA Cbio3, M 33 TakaBa CUCTEMA 33
BbTPELUEH KOHTPO/, KaKBaTO PbKOBOACTBOTO CNPEAend Kato HeobXoauma 3a W3roTBAKETO Ha
(PMHAHCOB OTYET, KOMTO A3 He CbAbpXKAa CbLIECTBEHW OTKNOHEHUS, HE3aBUCUMO fanu Te ce
Ob/DKAT HA U3MaMa Wi rpetuka.

OTrosopHOCT Ha oguTopa

HaluaTa OTroBOPHOCT Ce CBeXfla A0 W3Pa3ABaHe Ha OOMTOPCKO MHEHWE BbPXY TO3M UHAHCOR
OTHET, OCHOBABALLO €& Ha U3BbPLUEHWA OT HAC OAWT. HatunAT oauT 6e NPOBeAEeH B CHOTBETCTBHE
c MexgyHapoAaHWUTe OQMTOPCKM CTaHAApTW. Te3n CTaHAapTW HanaraT crnasBaHe Ha eTWuHUTe
W3UCKBaHWA, KakTO U oauTLT ga GbAe nnaHupaH M NposefeH Taka, ye Hue ga ce ybegum B
pasymMHa cTened Ha CWrypHOCT AOKONKO (PUHAHCOBMAT OTHET HE CbAbPMKa CbLECTBEHMU
OTKNOHEHKA,

OAuTLT BKNIOYBA U3MbAHEHUETO Ha NPoUeaypu C Lien NoyYyasaHe Ha OAMTOPCKM A0Ka3aTencTsa
OTHOCHO CyMuTe W ONOBECTABAHWATA, MPEACTaBeHU BbB (HMHAHCOBMA OTYeT. M3bpaHuTe
npoueaypy 3aBUCAT OT fIPeLeHKaTa Ha O[WTOPa, BKNIOUMTENHO OlLleHKaTa Ha puCKoBeTe OT
CLIECTBEHHM OTKNOHEHKMA BbB (HMHAHCOBMA OTYET, HE3aBUCUMO [anu Te Ce AbMKAET Ha W3MaMa
WK Ha rpelka. Fpu M3BLPLUBAHETO HA TE3M OLEHKM Ha PUCKa OAMTODPSLT B3EMa Nof BHUMaHue
CUCTEMAaTa 3a BbTPeLeH KOHTPOA, CBbp3aHa ¢ W3rOTBAHETO, OT CTPAHA HA NPesnpUATHETO, Ha
(hMHAHCOB OTYeT, KOWTO f1aBa BAPHA W YeCTHa NpefcTasa, 3a Oa paspaboTu OpUTOPCKU
fpoLedypu, KouMTo ca NoAXoAALLM NpK Te3u 0BCTOATENCTBA, HO HE C LieN U3Pa3sBaHe Ha MHeHue
OTHOCHO e(heKTUBHOCTTa Ha CUCTeMATa 3a BbTPELleH KOHTPO/ Ha NPeanpuaTHeTo. OauTsT Cbllo
T3Ka BKNIOYBA OL|EHKa Ha YMECTHOCTTa Ha MpunaraHuTe CYETOBOAHW NOAUTUKM WU Pa3yMHOCTTa
Ha NpubNU3uTeNHUTE CYETOBOAHK OLIEHKMW, HAMNPaBEeHK OT PbKOBOACTBOTO, KAKTO U OLEHKa Ha
UANOCTHOTO NpeacTaBAHe abB (MHAHCOBMA OTYET.
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Cuntame, ye M3BLPLUEHWAT OT HAc OAMT MPeAOCTaBA [OCTaTbyHa W MoaxopAwa 6asa 3a
M3PaseHOoTO OT HAC OMTOPCKO MHEHMue.

MHeHWe

Mo Hawe MHeHWe, (PUHAHCOBMAT OTYET [aBa BAPHA W YecTHa MPEeAcTaBa 3a (PMHAHCOBOTO
CbCTORHUE Ha ,,CKAHUA OAMHAHC BEb/IFAPUA" ECO] kbM 31 Aekemsapy 2011 roguHa, Kakto
W 33 HeroauTe (PUHAHCOBU PE3YNTATW OT OeHOCTTa, M NapuyHWTE MY MOTOUM 38 roAvHaTa,
npukoYBalla Ha Tasu farta, B CbOTBETCTBME C MexpayHapoaHuTe CTaHOapT¥ 3a (pMHaHCOBO
OTYUTAHE, TaKa KakTe Ca NPUEeTH 38 Nnpuaarade B EBponefckmua Chios.

[loknag Bbpxy APYIY 3aKOHOBU U3UCKBaHWS

CbrnacHo usnckKBaHuATa Ha un. 38, an. 4 oT 3aKOHa 38 CYETOBOACTBOTO, HUE Ce 3arM03HaXMe Cbe
CbObPXEHUETO Ha MpUNOXKeHWA foknag 3a feiiHocTTa 3a 2011 roguHa. [lo Halle MHeHue,
NpeACcTaBeHUAT OT PbLKOBOACTBOTO roAWIeH Ooknag 33 AefdHoCcTTa € B ChbOoTBeTCTBUE ©
(PUHAHCOBWA OTYET 3a roguHaTa, NpUKNYealla Ha 31 gekemspw 2011 roguHa.

ukonaii FepHes \JEC

PerucrpupaH ogutop

29 101 2012 roagnHa

rp. CothuA, Bbarapua




CKAHHUS ®ANHAHC BBJATAPHA EOOJ
OTUYET 3A BCEOBXBATHHSE 1OXO0O[
3a romMHatTa, npuKTFodBaia Ha 3 1 nexkemspu 2001 1.

2011 2, 2010 e
benexxn XUH. 8. xun. ne
Tlpuxoxu OT AUXBYH 3 3,680 3,979
Pazxomu 3a NUXBY 4 (1,311) (1,670)
HeTHH NpuxoaH ot AHXBH 2,369 2.309
[Mp#xoaK OT TAKCH H KOMECHOHHHN 3 258 272
Pazxoau 3a TAKCH M KOMHCHOHHH 5 9 (8}
HeTHn OpUXoaM 0T TAKCH 1 KOMHCHOHHH 249 264
Jpyru PUHAHCOBY pazxoau 6 (2) (1)
HaemHK BHOCKH 110 OlIEPATHBEH JIM3HHT 476 498
AMOpTH3aLMR Ha aKTUBH, OTAA/IEHH Ha ONepPaTHEEH NHZHHT (404} (407)
Jpyru npuxony 7 669 502
O0mo npuxoiH o1 XeifHoCTTa 3,357 3,163
JBmxeHne B 00e3UeHKATA HA BIEMAHHATA 10 HUH, TUIUHT 8 (44) (5,052)
JlpinkeHue B oDC3UEHKA Ha aKTHBY OTAANEHH Ha ONepaTHBEH
JTH3WHP 14 582 (49
ObezteHKa Ha ThPrOBCKHUS B3CMAHNA 12 67) (167)
O0e30enHKa Ha aKTHEH, TBPIKaHH 3a Npoakba (190} -
ANMMHYCTPATHBHHE Pazxoad 9 (722) (695)
IMperTH 00€3UEHKH HA H336TH aKTHBH (9} -
Pazxoau 3a chaeGHN TAKCH ¥ PA3HOCKH (118) (288)
Ofiuro pazxoau 3a geffHocTTa (168) (6,251)
Heuanda / (3aryGa) npeaun xansun 3,189 ‘ (3,086)
(Pazxogn) / ApUX0aH OT HAHBHA 10 {(347) 308
Meuanéa / (3aryda) 3a roauuara 2,842 {2,778}
Jpyr BeeoGXBaTeH HOX0 32 FOHHUHATA, HETHO OT AAHEIH - -
Oﬁ&m BCeobXBAaTeH J0X0A 33 TOAUHATR, HCTHO OT JAHBLH (2,778)
BoCTpoM leopru Aumowor
YTtpaguTe ['maped cueTOROAWTEN

DUHAHCOBMAT OTHET T oR0dper Ha 29:06:20 12 pu o memerrreeme s

ToscHuTenHuTe GeNexKH-0T CTpaHiia 7 110 CTpaHulE 41'ca:HEpazenHa yacT o7 (JMHAHCORNA OTYET,

SEoliiie




CKAHUST ®AMHAHC BBJTAPHS EOOJ
OTYET 3A PHHAHCOBOTO CBCTOAHUE
KoM 31 nexemepu 2011 1.

2011 e 2010 -

Benexxn xun. ne. X e
AKTHBH
TMapuuHK cpencTBa M TapWiHR CKEWBANCHTH 1 1,274 839
THproBeKH U APYTH B3EMaHU 12 606 836
Henpenanero obopyABaHe o JOroRopH 3a GHHAHCOR THIUHT 13 1,091 549
JaweK BBpPXY NOXOZMTE 33 BECTAHOBABAHE 113 113
Bzemanus no ZoroBOpH 3a (PHHAHCOR JHIWHT 8 27,177 26,703
TTpenocTaBeH: 3aeMu 3,226 503
MattnHy, chopEiKeHHs i 00opyABaHE, BIUT HA ONEPATUBEH
TUIUHT 14 553 1,656
Hematepuanuu akTueu 15 11 10
AXTHBH, Ibp:KaHi 33 npoaaxda 176 -
OTcpoUueHH JaHbYHYE aKTHBH 10 219 566
OBHO AKTHBH 34,446 31,795
IMACHBH H COBCTBEH KAITHTAJ
[Macnen
THProBCKH W APYTH 3abIGKEHHUT 16 1,178 935
3anpIKeHIA 32 BaHBK BbDXY AOKOAHTE 100 46
JItXBOHOCHH 3aeMH 17 34,832 35,320
QD10 NAcHBY 36,110 36,301
CoGeTBeH Karran
OcHOBEH KaluTan 18 250 250
Hatpynana neuanta/(zaryda) (1,914) (4,756)
O6u10 co6CTREH KAMIHTAX (1,664) (4,506)
OBIO HACHBU U COGCTBEH KAITHTAN 34,446 31,795

 .~Teopru AupoHos
["naBeH cUeTOROAMTEN



CKAHHSA ®AHNHAHC BLJITAPHA EOOA
OTYET 3A TPOMEHHUTE B COBCTBEHHS KAITUTAJ
3a roxwuara, MpHKIoYsawa ua 31 gexeMspu 2011 r.

Hatpynana

OcHogeH neyanba/
KATHTAT (zaryba)} Obuio
Benexxu X e, XUl A6 XU, 16
Ha 1 stuyapu 2010 r. 250 (1,978 (1,728)
VeennueHIE Ha perUCTPHPaH KartiTan - - -
3aryfa 3a roguHaTa - (2,778) (2,778)
Ha 31 nexemepn 2010 1. 250 (4,756) (4,506)
Ha 1 sayapu 2011 r, 250 (4,756) (4,506)
3aryfa za roauHaTa - 2,842 2,842
Ha 31 aexemepn 2011 r. 18 250 (1,914) (1,914)

Feopru AHpoHOR
{"maBeH cUETOROAMTEN

(PHHAHCOBHAT OTHET € ofofpeH Ha 29.06.2012 1,

[orcuutenanTe JeneiXiy oT CTpaHuLa 7 20 crpantua 41 ca HepazaesHa vacT oT (JUHAHCOBUR OTUET.



CKAHHSA ®AUHAHC BBITAPUS EQOOJ|
OTYET 3A HAPUUYHHUTE HOTOUH
3a rogunara, MpAKAIouBala Ha 3 1 nexemepr 2011 T

2011 2 2010 2.
Benexxn XU ne. xun. a1,
TIAPHYHH [TOTOIH OT ONEPATHBHA JIEAHOCT
Hewanba/ (BaryGa) npenm 1anwsum 3,189 {3,086)
Koperuun 3a pasHeHne Ha nevanbara/(3arybara) npeiy JaHbUK C HETHHTE
TAPHYHI TOTOIH
Hermaprsyim:
AMODTH3AUHI Ha MAHINHA, CHOPEXEHNT, 0DOpY/IRAHE W HeMaTepHLHK axTier 14, 15 446 474
3ary6H oT o0e3UeHKA HA BIeMAHHY 110 PHHAHCOR HHIHHT 44 5,052
3ary6n oT o0e3lenKa Ha TEPTOBCKH BIEMaHus 67 167
Jiswesnve B o0e3neHKaTa Ha aKTUEY OTIACHH Ha ONCPATHBCH JTHIHAE (982) 49
3arybn oT ofesueHKa Ha aKTHBH ABPKAEY 32 Tpojabxa 190 -
3aryOu ot aupexTHa ofc3UCHKA Ha H33ETH AKTHBH 9 -
{Tpuxoau oT OTCPOYCHN TAKCH MO MH3HHIOBH [I0TOROPH (173) (199
TTewanba or npogaxta HA MAHHK, ChOpLiketki ¥ obopyhBaue 3 -
OGezneHKa Ha AKTHBH, OTAATCHH HA ONEPATHREH AUIANT 13 - -
Kopexin B akTUBHTE 1 HacHBHTE:
(Veenuuenue)/Hamanenue Ha TLProBeKHTE B IPYTH B3CMaHHA 297 (192)
(Veemmenne)/Hamanenne ra venpetajgenoro ofopyasaHe IO AOFOROPH 3a
(PIHAHCOB AHIHHT {342 384
Hasmanesne/(¥Ysenuenne) Ha B3cMAHHATA [0 JOFOBOPH 33 (PMHAHCOB IH3UHT 775 4,269
(¥Veennuenue)/HaManeHHe Ha npeI0CTARSHUTE JaEMH (2,723) 84
(Harsanenne)/Ypenuuesne Ha THPrOBCKHTE H APYTH 38XbTXKEHUA 297 333
TTnates D2HBK BBLPXY JOXOOUTE - -
Hernn napuynn nortoun ot/ (H3N0I3B2UN B) oiepaTusiua geiinoct 897 7,353
NAPHYHH MTOTOUH OT HHBECTHITHOHHA JEAHOCT
TMoxymxa Ha MaWHHE, CLOPLKEHEA, O0OPYABAHE ¥ HEMATEPRAIHA aKTHBI 14,15 BN (28)
IMpoawmba/bpakysane Ha MAUIRHK, CLOpLXEHHd # ofopyaBane 14,15 5 181
Hernn napiyins noToun, HINGABAHE B HHECCHHIROGWNA AeiirocT (32) 153
NAPHYHH [TOTOITH OT PHHAHCOBA JEHHOCT
[Tonyuein 3aenmu 18,078 8,757
Mannarenn zaenu (18,528) (16,029
Herun naprnunn novoud oT/(13n0a3ani B5B8) PURAHCOSR DeHIOCT (450) (7,272)
Heruo (ravancune)/yeperuieniie ma napuukire
CpeACTBA I HAPHUHITE CKBHBAJICHTH 415 236
[Mapysoni cpegersa o napaaus expusaaents ua [ auyapn 11 839 623
Iapusnn cpepersa u napuyan exeusaaensy ua 31 gexemepu 11 1,274 839
Oneparusiu HapiraHI MOTOIE, CEBPIAMI ¢ JHUXBI H AUBHICHTH:
2011 2 2010 2
' 1.498
2,273

[eopru ArznoHoB
YIpaBHTEN nasen CHETOBOAHUTEN
DHHAHCORUAT 0THET.€ 0Z00peH. Ha. 20.06.2012 ..o svrmmnssy

TToscHHTENHUTE DENEKKH 0T CTPaHHIJS



CKAHHSA ®AHHAHC BBJTAPHA EOOJ|
NOSCHUTEJIHH BEJIEXKH
3a rogWHata, npuKmodBaula Ha 3 | gexemepu 2011 1.

1. Kopnoparussa msdopmanus

Craung daifranc Benrapus EOQJ] e ennomiudo OpYy:XeCTBO ¢ OTpaHHYEHA OTFOBOPHOCT PETHCTPHPAHO IT0
pupmeno aeno 7547 ¢ pemenne Ha CI'C ot 2006 r. Perucrpupanuar xanurtan e 250 xunag neea xuM 31
JexemBpw 2011 r. AgpecsT Ha yripaBnenHe Ha ApyXecTeoTo & rpak Cobus-1186, ¢. lepman, yn. Cpened net 1.

Ennomiven codcTrennk Ha xarmmTana e Ckanus QaitHane Xonmuar AB, perucrpupano Ha 14.01.1998 r. nox
perHcTpaunonen No 556548-4697 B wmBencKHa perucTsp Ha APYXKECTBaTa.

[IpenMersT Ha AefiHOCT Ha APYKECTBOTO & (hMHAHCOR H OTIEPATHEEH JIHIMHT.

KpaitHaTta xommanus-matika ¢ Cxanug AB.
2.1 baza 3a u3roTBAHe

DUHAHCOBUAT OTUET € U3rOTBEH HA Oa3a HCTOPHYUCCKA LECHA.

MHUHAHCOBHAT OTHET € npeacTascH B SBHTHPCKH JIEBA [ BCUYKH HOKAIATENH Cd 3AKPLTISHH 10 Hak-ONIH3IKKHTE
XHigna SBHFHPCKH JCBa (XI/EH. HB.), QCBCH aK0 € YNIOMEHATO ApYyTa.

HeifcTeanio npexnpuarie

DunancosHaT otder Ha JipyxecTBoTo e HIrOTREH Ha 0aza TNpWHUIMNA- MpemofokeHHe 2a AeicTrRailo
npennpuarye. Kom 31 nexemepy 2011 r. 1 2010 r. JIpy:xecTBOTO € 0THen0 HaTpynaHa zaryda ChOTBETHO, B
pasMep Ha - 1,914 xun. 1B, w - 4,756 xun. as. 3a roguanre, npukmroysamy Ha 31 gexemepu 2001 w2010 r,
Hpy:xecteoTo € peanuzdpano newanda s pazMep ga 2,842 xun. n8 ¥ pecneKTHBHO 2arysa B pasMepan Ha 2,778
xui. nB. OTPRUATENHHAT (HHAHCOB pesynTar npe3 2010 ce ABMKH TIaBHO Ha O0E3NEHKA HA B3EMAHHATAZ MO
(hHHAHCOB TH3UHT.

PuKOROACTBOTO Ha JpyKecTBOTO € AHATH3UPANO BH3IMOMKHOCTTA HA Jpy)KECTBOTO Ha ApOLBIBKYA AeHHOCTT CH B
dvaelle H e YCTAHOBHIIO, e KBM MOMEHTA TORA 3aBHCH OT aKTHBHATA MOAKPENa Ha eSHOMMYHNA CODCTREHHK Ha
kanurana. Eanonnusua codcTeeHuk 1le NPOARTKU Ba OCHTYpiiBa hHHAHCOBA [OAKpena Ha JpyKecTrOTO, AKO U
JIOKOr&To TOB3 € HeoDX oMo,

PBKOBORCTBOTO cuuTa, e JIPY:KECTROTO MOKE Na NPONLIGKH CBOATA NeRHOCT KATO AelCTBAILO NPENIpHATHE B
obospumo Objelle 1 CNENOBATENHO, e Obje B CHCTOAHHE Za YPeXka MAcHBUTE CH B HOPMATHHA XOZ Ha
HeroBaTa AeliHoct, bes ga e HeoOxomimMo Aa peaNu3npa CHIUSCTBEHA YacT OT aKTHRHTE CW MJIH Na MpelnpHenma
LPYTH PHHYAHTETHE MEPKY,

Hasteltexne 3a CLOTBETCTEHE
PDunancorHaT otyeT Ha Craxus Palitadce bearapus EOQO]L e u3roTBeH B CHOTBETCTBUE ¢ MEXIyHapOXHUTE

CTaHIapTH 3a $HUHAHCOBD OTUMTAHE, TAKA KAKTO CA HPHETH 32 npunarane 8 EBponeiickus cwioz (MCOO, npuetu
or EC).



CKAHHS DAHHAHC BLJIFAPHS EOOJE
MMOACHUTEJIHHA BEJEXKH
3a rooWHAaTa, OpUKIOYBaia Ha 3| gexemepu 2011 r.

2.2 Tlpomenu B CHETOROGHAHUTE NOJHTHKH H ONOBECTABAHNIS

Hopu u H3MeHeHN CTAHIADTH W PA3ssCHEHNS, NPHICKEMH 33 OTYETHH MepHORY, MPHKIOYBamH Ha 31
Rewemepu 2011 1.

BranpreTute CHETOROARH TIONUTHKH €a NMOCTEROBATENHH C TE3H, NPHAATaHH IPE3 NPEIXOAHHA OTYETEH NEPUOR,
C MIKNIOMEHHE Ha CIenHuTe HoBH M wiMeHenn MCDO u Pazacuenns wa Komurtera 3a pazfcHeHHA To
MexaynapoanuTe crauaapTH 3a guHaHcoro oTuHTaHe (,KPMCOO™), aeficreamu kom 1 snyapu 2011 n;

e MCC 24 Onogecmasane ua cevpsanu auya (Havmenenue), neficrBant koM 1 anyapu 2011
e MCC 32 Punancosu uncmpystenmu: Iipedcmasane (Flauenernye), neficraant keM 1 derpyapn 2010 .

o KPMC®O 14 [Ipedniayane ia MunumaiHo usickearne 3a hunancupane (Flavenenie), RefcTsaino Ko
1 anyapu 2011 r.

o KPMCDO 19 lTozacasane ua punancosn racugu ¢ kanumanosu uwcmpymenmy, TeHcTBamo koM |
o 2010 r.

¢ TlogoOpenus B MCDO (maii 2010 r.)

HPHHOJKﬁHHSTO Ha Te3H CTaldapTH HIAW PasACHEHUA € ONHCAHO TG-ToaY:

MCC 24 Onosecmasane na cevp3any auna (MaMenenme)

CBBETHT MO MEKIAYHApoAHW cueroBonnM cramwgaprd {CMCC) ny@muxyea uzmenernue 8 MCC 24, xoero
noAcHsea KeHHHIFATA 32 CRBP3IAHO AHUe. HobiTe AedHHULMH NOAUCPTABAT CHUMETPHUHATA [TICIHA TOUKA 33
B3dMMOOTHOLIEHHATA CLC CBLP3AHWTE AHLA U NOACHABAT OGCTORTENCTBATE, FIPH KOUTO JJICHO JHUE W WICH HA
KITIOUOBHA PBKOBOACH ITEPCOHAT BNNAE BLPXY B3aHMOOTHOUIEHHATA CHC CRLPIAHHTE MMUA HA TpeaAnpUATHETO, B
HOMBLNHEHWE, W3MEHEHHETO mpefocTassd oceoboipagaHe OT oOWIMTE M3UCKBAHMA 33 ONOBECTEBAHE Ha
CBBP3AHHTE JIHLA 33 CUSNKH C MPaBHTENCTBOTO HAM ALPKABHM OPraHHd M ODEANPUATHA, KOWTO ca
KOHTPOMHpPaHH, ChEMECTHO KOHTPONHPAHH HNH B KOWTO MM ChINECTBEHO BIWAHHE OT CTPAHa HA CBUIOTO
NPABHTENCTBO MMM JBDKABEH OpPraH, K4aKIo TOBA HA OTYMTALOTO Ce MpeanpuiTHe. BnanpueManero Ha
HIMEHEHHETO HE € OKazano BIHAHHE PBPXY (WHAHCOROTO CHCTOAHHE WHHM pE3ynTaTd or gefiHocTTa Ha
Jpyecrsoro.

MCC 32 Quuancosu uncmpymennu: Hpedcmaeane (MsMenenue)

CMCC nyGmuxyBa H3MEHEHHE, Hpe3 KOeTO ce npoMeHs AethunuuusTa Ha dunancos nacus 8 MCC 32, 3a na ce
Jafe BB3MOKHOCT Ha TIPENpPHATIATA Ja KIaCHOHIINPAT eMHCHHTE HA PABa U OIIPEJENEHH OTIUHM WM BAPAHTH
KaTe KARWTAMOBH MHCTPYMEHTH. M3McHeHHETO € NpuiiokHMo, axo TpasaTa ca JaJeHH TPOMopLHOHATHO Ha
BCHYKH CBIMECTBYBAMM COBCTBEHHUN HA GAMH H ChLUH KIAC HENSPUBATHBHH KATIUTAJIORH MHCTPYMEHTH Ha
TpEAnpHATHETO A3 ApHAOOUAT duKcHpad Opoli oT cobCTREHNTE KAMMTANORH HHCTPYMEHTH HA MPEANPUATHETO
3a (buKCHpAHA cyMa BBB Beaka Banyra. Masenenuero ce mpmiara peTpocheKTHEHO. HaMeHeHHeTo He oxassa
BAHAHHE BBPXY (PMHAHCOBOTO CBCTOTHHE WM PE3yNTaTH OT Hefitoctra Ha JlpywecTRoto, Thil kato To He
NIPUTEKARE TAKBE THI HHCTPYMEHTH.

KPMC®DO 14 lipedonramane na MuHumwino uzuckeaie 3a dunancuparne (Hamenene)

M3meHeHHeTo NpeMaXBa HENpefBHJEHA ITOCIENIA, KOTATO APEINPUATHETO € MpeIMeT Ha HIHCKBAHHL 32
MHBUMATHO (DUHAHCHpaHe W U3BBPIUBA PAHHO MMAlllaHe Ha BHOCKH 3a MOKPHBAHETO WA TE3W W3IUCKBAHMA.
H3menenneTo TO3BORABA MPEANNAMEAHETO HA PasXoAH 32 ObZEll CTaX OT CTpaHa Ha NPERpUATHETO a2 Honae
NPH3HABAHO KATO MEHCHOHEH akTHR. M3MEHEHHETO CE fPIIara perpociiekTHBHO. JIPY:KECTROTO He € peaMeT Ha
M3HCKBAHHA 34 MIHUMANTHO (PHHaHCHpaHe B Bearapis U ciefloBaTeNHo H3MeHeHHETO B PassiCHEHHETO He OKa3Ba
BAHAHHE BBPXY HMHAHCOBOTO CHCTOAHME HIM PEIYATATH OT ASHHOCTTA My.




CKAHHUS ®AHHAHC BBJATAPHS EOOJ
NMOACHHUTEJHHY BEJEXKKHA
3a ronuHaTa, npukIroYBaa Ha 3 | gexemspu 2011 1.

2.2 IlpomeHM B CHETOBOSHHTE NMGIHTHKH ¥ ONOBECTABAHUS (HPOAbILKEHIE)

KPMC®O 19 Hozacasane Ha unancosu Racuey ¢ RAMUMATOSH HHCHPYAMEHHIT

PasstcHeHHerTo 1OACHABA, He KANWTAJIOBMTE HHCTPYMEHTH, CMHTHPAHH 3a KpeuuTop € Lei IoraciBaHe Ha
(QuHAHCOB MacHB, OTTOBAPAT Ha HM3HCKBAHMATA 23 IUIATEHO Bb3HAMPMKACHWE. EMHUTHpaHMTE KANMTATIOBH
HHCTPYMEHTH Ce OUEHHBAT 1O CIpaBeiruBa cToHHOCT. B cimyuall, 4ye ToBa He MOXe [a Ce HalpaBH HaJeXaHo,
WHCTPYMEHTHTE CE OLEHABAT N0 CRIpaBeAfiiBaTa CTOHOCT Ha noraccHud nacue. Boauikeamarta nedanda umn
saryda ce MpuzHapa HezabasHO B Tekyums (UHAHCOE pe3ynTar, M3MEHEHHETO HEe OKa3Ba BIIMIHHE BBDXY
(UHAHCOROTO CLCTOARYE HAH PEYNTATH OT AeliHoCTTa Ha ApyKecTBOTO.

[Teaobpenusn 8 MCHO

Tpez mait 2010 r. CMCC nyfmuxysa TpeTHA cH HaGOp OT H3MEHEHHA B CTAHOAPTHTE, OCHOBHO ¢ Hed
ApeMaxeaHeTo Ha HAKOW HEMOCNEHOBATENHOCTH M H3ACHABaHeTo Ha GopMymHpoBrure. 34 BCEKH CTaHIAPT
CBINECTRYBAT OTAETHH NMPEXONHU paznopendu. MaMmeHerusTa, W3OPOCHH 0-A0NY, HAMAT OTPAKEHHE EBPXY
BBH3TPHETHTE CUETOBOAHH MOAMTHKY, (UHAHCOBO CHCTOAHHE HIH (HHAHCOBM pe3ynTaTi or ageliHocrra Ha
HOpymwectroTo.

- MCOO I lipurazane 3a wepen num

- MCDO 3 Busnec kombunayun

- MCDO 7 @unancosu unempysenmu — Onogecmagantis

- MCC 27 Koncoaudupanu u unduguovannu hunancocu omyem

- MCC 34 Mexcounno gunaiicogo omuumarie

- KPMC®O I3 [Tpozpamu 3¢ ACARHOCH HO KAUERMURIE.

2.3 CrurecTReHH CHETOBCOHH MpelueHKH, npliﬁmmn’remm OHEHKH I NReIIIo0NOKEeHH

MsroTaaHeto Ha (MHAHCOBUA OTHUET HANara PHLKOBOACTEOTO A4 NPaBH MNPELEHKH, NPUONU3WTENHH OUEHKH H
TIpEANONOKEHHS, KOUTO BITHAAT BBPXY CTOHHOCTTA HA OTYETEHMTE aKTHBH W NAaCHBH, W OTIOBECTABAHETO Ha
YCNOBHH aKTHBM ¥ MacHBU KbM JaTara Ha OanaHca, KAKTo U BBPXY OTUETEHWTE NPUXOan/(HOX0OAM) ¥ pasxoay 3a
nepuona. MakTHYECKHTE PEe3yNTATH MOraT Aa ce pa3iMgasaTr OT HanpaBseHuTe NpUGIHIMTENHM OUEHKH H
pasnuKara ja e ChUIeCTBeHA 32 (UHAHCOBHA OT4HeT. Te3d OUESHKH Ce TpepasrNexpar peryjiapHOo H aKo e
HeoDXoaUMa NPoMAHA, NOCHEAHATA Ce QCHETOROANER B IEPUOIE, TIPE3 KOATO € CTaHANTA H3RECTHA.

ipeenx

npﬁ TMPUITAFAHETO HA BB3TIPUHETHTE CYCTOBOAHH TNOAWTHKH, PBROBOICTBOTO Ha ,pr}}(eCTBOTO € HAaApaBWRo
CAENHKTE NPEUEHKH, KOWTO ¢a ¢ Hall-ChillectBeH chf:lﬁ‘ BBPXY CYMMTE, NMPUIHATH BLB C[Z}HHE!HCOBH;I OTHET!

Apyacecmeomo Kamo JU3UHZ00QIME

,[[py}KECTBOTO € CKMOHHNO AOFOBOPH 32 NUSMHT ¢ PasNu4HM Jd3HHronoayyaTenu. Bn3 ocHOBRA OLEHKA HA
iay3nTe W YCIOBUATA Ha CIQPasyMEeHUATA PBKORCACTROTO, CUHTA, 4HEe MPH 3aMa3sgaHe BCHYKH CHIIECTREHH
PHCKGBE M U3roAu OT cobcTReHOCTTA BBPXY AKTHBHTEC OBEKT Ha JTHIHHTOBUTE JOTOBOPH, JIIOFCROPHUTE
CHETOBOAHC CNCABA Ja CC TPETHPAT KATO OTNEPATUBHH JTHIHHTH. B cnyuanTe Ha NPEXBBPIAHS Ha CBIISCTREHHUTE
PUCKOBE W H3FOAW OT co0cTBEHOCTTA BBPXY AKTHBHTE oBeKkT Ha JHIUHTOBUTE JOroBOPH, IOTOBOPHTE
CUCTOROAHO CIICOBA A4 Ce TPETHPAT KATO (DHHG.HCOBI’! JI3HHTH.

npliﬁﬂHZiIiTe.HHI{ OUERKH H IREIHON0HeHIS

OcroruuTE NPEAITON0XKCHHA, KOHTO Cad CBLP3aHH C 6'!>,El€llllfl W Apyrd OCHOBHH H3TOUHHUH HA HECHIYPHOCTH B
ﬂpHGJ’IiBIATCﬂHMTC OMEHKH KbM JarTarTa HA4 OTHET4 34 (i)PlHaHCOBOTO ChCTOAHKHE, W 338 KOWTO CBhLICCTBYBA
SHAUWTEJICH pUCK Ja& AOBenaT A0 ChINCCTBCHW KOPEKUHH B 0anaHCOBNTE CTOHHOCTH HA aKTMBWTE U IIACHBHTE
Ipes CEABAUIHA OTYETCH NEPHOoH, €a NoCoOYCHH No~-J0Y.



CKAHUA ®ATHAHC BBATAPHS EOOJ
IMOAICHUTEJHK BEJEXKKH
3a ronMHaTa, npuknrodBama Ha 31 gexemepu 2011 1

2.3 ChurecTBeHH CYETOROAHN MpPeleHIcH, HPHOIH3NTEIHE OUEHKH # NPEITI0N0KeHH
(npoas/KeHNE)

3azyiu om o0e3ueHka HA AUINHZOCH 63eMAHIA

I py:ecTEOTO OleHARA MpedNeMHUTE CH AHIHATOMNOTYYATESNH BCEKH MEcell M NpeligHABa Aany ¢ Heobxoaumo Ja
ce OTUeTe POBH3HA 32 obezllenka. [1o KOHKPETHO, TPEATIONOKEHHS CE IPABAT NPH OTIPEIEHAHETO HA CYMUTE H
BPEMETO Ha MOMyUaBaHE HA O4AKBAHUTE TIaPUYHY TTOTOLH, KAKTO H HA Na3apHaTa LeHa, 1o KOoATo Moxke Ja Owae
peanu3upal KOHTKpeTeH Mu3uHToR obexT. [TomoOHN ApenmonoKeHNs ce SasHpaT Ha TIPEHEHKH Ha pazMiHHU
GaKropH M PEaNHHTE PE3YNTATH MOraT Aa ObJaT PasfHuHM, KOSTO MOXKE Ja HOBEIE [0 NpomMiHa B Obeite Ha
2arybuTe oT ofesreHka Wa JM3MHTOBHTE B3E¢MAHMA, B PE3YATAT HA M3MEHCHHA B MKOHOMHUYECKATA Cpeia.
benexxa 21 papa nontnnaTeana HA(GOPMALUA OTHOCHO HCTOPHYECKOTO pPAasBUTHE Ha KPERMTHMA PHCK Ha
HpyxectaoTo.

2.4 Odoluenye Ha CLIEECTBEHHTE CYETOBOAHN NOJUTHKH

HpespLinane B 4yKICTPAHHA BRIYTA

DHUHAHCOBUAT OTHET € MpeNcTaBeH & OBJrapckd Nesd, KOATO ¢ (YHKIMOHAIHATA BayyTa W BalyTaTa Ha
apeactasaHe Ha Jpyxecrsoro. CoenxuTe B UyKAecTpaHHA BanyTa HABPBOHAYANHO CE OTPasABaT BLB
GyrKUHOHANHATA BajlyTa no OOMEHHHMA Kypc Ha 1aTata Ha cfenkara. MoHeTapHWTe aKTHBK M TacHBH,
HEHOMHHHP&HM B YYNIECTPAHHU BANYTH Ct NPCH3YHCAARAT BLE (DYHKLUHOHANHATA RBAMYTA, B Kpag HA BCEKH
Mecell, HO 3aKmOounTendada obmeHeH kypc Ha Buarapcka Hapomgna Banka 3a nocnegnws paboren mes oT
ChOTBETHHA Mecel. BCcHUKN KypPCOBH PAa3NMKH CE NPM3HARAT B OTHUETA 33 BCeoUXBaTHUA AOXOA. HemonerapHute
AKTHBH M TACHBH, KOWTO cc OLCHABAT MO MCTOPHUECKZ LeHa Ha NMpuacOHBaHe B UYMUIECTpAHHA BAyTa, CE
NpEeBPBUIAT BBE (DYHKLUMOHANHATA BanyTa no OOMeHHMS KypC KbM JTATATA HA MHPBOHAYANHATZ CACNKA
(npunobueane).

DUHAHCOBH AKTHEHN H BIEMAHNH 10 AOTOBROpH 32 AHIHHT

Hama na npuznasane

PenoBHuTE MOKYNKE WK NpofaxkOH Ha GUHAHCOBH AKTHBHM CE TIPU3HABAT HA JATATA HA YPEXKIaHE HA CHENKaTa,
T.¢. Ha JaTaTa, Ha koaATo HpymecTBOTO KYTYBAa HiTH TIpOJaBa akTHB. PeIOBHHTE MOKYNKW WM npomakbH ca
[IOKYHKH WY OpoAmkOd Ha (GHHAHCOBH AKTHBH, YHHTO YCIIORMA HIUCKBAT MPEXBLPALHETO HA AKTHEA Mpe3
TIEPHON OT BpeMe, YCTaHoReH 0GHKHOBEHO C HOPMATHBHA pasnopenfa waM JeficTBalla NPAaKTHKA Ha CHOTRETHUS
nazap.

Ih;psmmwwum nRpusnaeane

Knacuduxaumara Ha ¢1HAHCOBHTE aKTHBH, P TAXHOTO MBLPROHAYANHO IPUIHARBAHE, 33BHCH OT LENTA, NOPaAH
KOATO (PHHAHCOBHTE HHCTPYMEHTH ca MPUAOGHTH, KAKTO U OT TEXHUTE XapakTepHCTHKY. (PHHAHCORHTE aKTHRH,
B obxsara wa MCC 39 @unancosu uvcmpyaenmu: npusdacaue u oyewacane, €2 KNACHEUUIMPAT KaTo
($HHAHCOBH aKTWBH, OTYHTAHM 1O CNpPaBEANHBa CTONHOCT B meuanGaTa WTH 3aryfaTta, WIH KaTo 3aeMH W
B3CMAHHA, WIH KATO WHBECTWHHW, MRPIKAHW 1O WadeX WA kaTo (BUHAHCOBH AKTHBH Ha pasloNomkeHde 3a
HpoAax0a, KaKTe TOB € Ho-YMECTHO. (DHHAHCOBHTE AaKTHRH CE TIPUIHABAT MLPBOHAUATHO MO CHIPABSUTHEATA UM
CTOMHOCT, THIIOC, B Clyyail Ha MHAHCORH aAKTHRH, KOWTO HE Ce OTUHTAT MO CNpaBeAnHea cTOHHOCT B nevantata
WITH 3ary0aTa, pasxouTe [10 C/IeNKaTa, KOWTO ¢& OTHACAT NPAKO KbM HPHIOOHBAHETO Ha (HHAHCOBHS aKTHE.

Bzemanun no nuznunzosn 002080}7{!

Hernnre uHBECTHUKH B AW3HHIOBH AOTOBOPH €2 MPEACTABEHU KATO BIEMAHHA MO TH3WHTOBH JOTOBOPH B
Ganaxca Ha Jpy:xecTroTo. JIM3MHIOBHTE NMIAHIAHNA ce PAICMEN/TAT KATO NOracAiBaHe KA TABRHMIA W DWHAHCOR
A0X0[I, KOWTO ce HaNMalla Ha MTH3HHIOMATERS W T0 KOMNIEHCHPA 33 HHBCTHIIMATA.
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2.4 ObodimeHue HA CHIIECTBEHHTE CHETOBOIHYU NOJUTHKH (NPOALJLKEHE)

3aemu u g3eManus

3aeMuTE W B3ECMAHUATA CA HeAepWUBATHBHM (PUHAHCOBK AKTWUBH C QUKCHPAHM HIW OMpEAENAEMH FIIRLIAHMNI,
KOWTO HE €€ KOTHpar Ha aKkrHBeH razap. Cien ITbpBOHAYANHOTO MM fipH3Hazane, I{pyKECTBOTO OLeHABA
3AEMHTE W BIEMAHHATZ, MBPWAKAHW A0 Malek 10 aMOpTHIMpaHa CToffHOCT, C W3TMON3BAHET) HA Meroja Ha
e)eKTHBHUS IMXBEH NPOLEHT, HAMANEHA C APOBUIMATA 32 00e3leHKa. AMOPTH3MPAHATE CTORHOCT Ce HIUHCIARE
KaTo Ce& B3IEMAT ﬂpe}l BHO BCHYKI FIPCMHH H OTCTBIIKHK ﬂp“ HPHI!OGHB&HCTO, KAKTO H TAKCHTES, KOUTO Ca
Hepas3enHa 4acT OF eeKTHRHMA THXBEH MPOLESHT ¥ Pa3XOINTe MO COeAKATA. [leuantuTe U 3arybuTe OT 3aeMi K
B3IEMaHHA CE NPHIHABAT B OTUETA 33 BCEODXBATHUA NOXO[, KOTATO I28MHTE U BIEMaHHATA OBOAT OTIHCAHH ¥IH
o0e3ueHerH, KAKTO 1 4pes Ipolieca Ha aMopTusaudd. B cnyuail, ue B NooIeaBail MEpHOR cyMaTa Ha 3ary0ure oT
ofe3neHka Hamanee U TOR@ HaManeHWe MOKe OOSKTHBHO Ja cé CBbpKe CbC ChOWTHE, BBIHUKHANO cren
HAYMCTABAHETO Ha zarydw oT ofe3lneHKa, TOraBa pEHHTErPUPAHETO HA TIPOBHIHATA CE OCBHLIECTBABA
[I0CPEICTBOM OTHETa 3a BCeoBXBaTHU JOXOL.

PuUHAHCOBH NACHBH

H"bpsonaqwum NpUINAcane

(OUHAHCOBUTE [TACHBH CE KJ'IB.CH(I)H!.IHP&T Xaro (bHHaHCOBH NaCHBH, OTUUTAHH TI0 CIPABCLIIMBA CTOHHOCT B
neuanfara uan 3ary6a’ra, HWIH Kato NoRyHeHW jaeMd B ApYrd NMPUWBASHCHW CPEACTBA, WM KATO ACPHBATHBH,
KOUTO ca Et{)BKTHBHH XeMKUpai HHCTPYMeHTH, KAaXKTO TOBA € [I0-YMCCTHO. }_-[py)KGCTBOTO onpeaes
lmacmbmcammm Ha CBOHUTC [pHHaHCOBPE [TACHBH FIPH IThPBOHATANHOTO UM [IDH3HABAHE.

(OUHAHCOBUTE TACHBY CE FAPH3HABAT MbPBOHAYMANIHO [0 CTIpaBcinmMBaTa HM cToHOCT, IUIKOC, B CH}"{aﬁ Ha
JHXBOHOCHH 3acMH H I[IPHBCHCHH CRCACTRR, PasXQoIWTE IO CACNKATa, KOWTO C€ OTHACAT IPAKO KbM
l']pH,H,OGHBaHB’l‘O Ha (i)HHaHCOBHﬂ [TacHB.

®OUHAHCOBWTE NACUBK HA HPY}K(:CTBGTD BRJIHOYBAT THPrOBCKHA M APYTH 3aQBIKCHNAA H JIMXBOHOCHH 3aCMH,

Hocnedeaua oyenra
[Nocrenpawiara OleHKa Ha (PMHAHCOBHUTE NACHEH 3aBHCH OT TAXHATA KIacH(HKALKA, KAaKTO CAensa:

Jhixgonocnu 3aemu u npugIeHeni cpedcmsa

Cren ILPBOHAYMANTHOTO MM [MPU3HABAHC, NHXBOHOCHWTE 3acMH H [IPHBJICUCHHW CPCACTBA CC OLEHABAT (10
aMOopTH3KMpaHa CTOHMHOCT Opr WinoasgaHe Ha MeTold Ha EEbEKTHBHHSI NUXBCH [IPOUCHT. [Meuanture 1 331')(61/['1‘6
OT JIMXBOHOCHHTE 3acMH ¢ IpHBACYEHN CpelCcTBa Cc¢ NPU3HABAT B OTYCTA 32 BCCOOXBATHUA HOXO0H, KOoraro
MACHBLT Ce OTIHORA, XaXTO Y 4Ypes Nporisca Ha aMORTHIATING.

Ormucease Ha Gi)!lHaHCOBH AKTHBII H ITacIBH

Dunancoen axmuen

®UHAHCOR AKTHE {nnu, xorato e NPHITOHKKBMO, 49acT OT CbHHaHCOB aKTUR WKW 4YactT OT rpyna oT CXOAHN
(bHHaHCOBH ElKTHBH) C¢ OTIIKHCBE, KOFraTo:

@  JJOTOBOPHHUTS OPABA BHLPXY DAPHYMHNWTS NOTOIH OT (t)IrIHaHCOBHﬂ AKTHE Ca H3TEKNK]

¢  NOTrOBOPHATE TIPARA 3a NOJYYABAHE HA NApWHHW NMOTOUH OT (MHAHCOBHA AKTHR CA 3AMa3EHH, HO € [T0eTO
JOTOBOPHO 3aBIDKEHHE 32 [MallaHe Ha BCUYKH chOpaHM napuyHy moTolw, Oe3 ChliecTBEHO OT/iarane, Ha
TPEeTa CTPaHa MO CAENKA 33 NPEXBbPIAHE; HAK HOCOBOPHHTE NPARA 33 MONYYABAHE HA MAPHYHH NOTOUH OF
(bHHAACOBHA AKTHE ¢a MPEXBLPICHH, OpH Koeto {a) JpyKecTBOTO ¢ NPeNEbLPANIO B 3HAYHTEIHA CTENEH
BCHYKK PHCKOBE W MON3M OT COOCTREHOCTTA BBHpNY (uHancoBwa axtue; win {B) dpyxecTsoto HUTO €
NPEXBBLPAUMO, HATO € 3aMa3HAA B 3HAUNTENHA CTEleH BCHYKM PHCKOBE M [ON3U OF codCTBEHOCTTA BBHPXY
(UHAHCOBHS AKTHB, HO HE & JANAINI0 KOHTPONA BBPXY HErO,
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2.4 Obodienue Ha CLIIECTBEHHTE CYETOBOIHH MOMMTHKH (NPoSLDKeHie)
Ornuceade Ha GHHAHCOBH AKTUBY H HACHBH (ApOIbLIKcHHE)

Dunancosy axmusn (RpodviINCeHE)

Korato [J{pyxecTBOTo & MpPEXBBPIHIO AOTOBOPHHUTE CH MPaBa 3a NONYYABAHE HA [APHYHH TIOTOUM OT
(MHAHCOBHA AKTHE W HHUTO € MPEXBBPIAMIIO, HHTO € 3aasuii0 B 3HAYWTETHA CTENEH BCHUKH PHCKORE M [TOJI3H OT
cofcTreHOCTTa RBPXY (GHHAHCOBUA AKTHB, HO € 3AMA3HIO KOHTPONA BEPXY HEro, To APOAL/KARA J1a IpHU3HARA
MPEXBBPACHHA (PHHAHCOBHA AKTWE IO CTEMEHTa HAa NPOALOKABAMIOTe cH yuacrtde B Hero. CTeNeHTa Ha
APOAB/IKARALIOTO YMACTHE, KOESTC € Mo (OPMAaTa HA TapaHiig 33 NPEXBBPIEHHA aKTHE, CE OUSHABA MO [10-
HUCKATA OT ITRPROHAYANHATA GanaHcosa CTOMHOCT Ha aKTHEA 1 MAKCHMANHATA CTOHHOCT HA BLINArPSKISHHETO,
KOETO MOJKE A Ce HAaNOKH Aa ObOe BB3CTRHOBEHO ot JpymecTsoro.

Dunancosu nacusu

(MUHAHCOB NMacus Ce OTMHCRA OT OalaHca, KOFATO TOif € FOCACeH, T.e. KOraro 3aib/DKEHHETO, ONPCACHCHO B
HOT'OBOPA, € OTNAAHAN0 WAH € AHYTHPAHO UIY CPOKET MY € H3TEKDIL.

3amsHaTa HA CHIIECTRYBAIN (UHAHCOB NACHB C APYr MBIATOB HMHCTPYMEHT OT CBIHHA 3aeMofaTen Cue
CBHIECTBEHO PA3IHYHI YCIOBHA, WIK ChIIECTREHOTO MOEH(HIHPAHE Ha YCIIOBHATE HA CHILECTBYBAL (UHAHCOR
RacHB, C& OTYHTA KATO OTNHCBAHES HA MLPBOHAYANHNA DUHAHCOB NACHE M NMPH3HABAHE Ha HOB QHHAHCOB NACHS.
Paznmnxata Mexay OanaHCOBHTE CTOHHOCTH HA MbPBOHAYAMHUA M HOBHs [IACHB CE NpPHIHABA B OTYETA 32
BCeoOXBATHHA TOXOI.

Obesuerka HA GHHAHCOBH AKTHBH

Hpy:ecTBOTO NpeleHnBa Ha BoAKA DaNaHCOBA AaTa JalK C& HANMUE oDEKTHBHM JOKA3aTENCTEA 38 00e3UeHKATA
Ha (PMHAHCOB AKTUB MM Ha rPyNa of GUHAHCORK AKTUBH.

unancoeu ARIKGH, OMIIARR 1O AMOPIRH3Hpana CIMOIIHOCHT 1 G3eMaNA RO AUIHHZOGH ODZOBOPH

Axo nMa 0DeKTHRHY JOKA3ATECTEE, Ue ¢ BB3HUKHANA 3ary0a oT 00e3UenKa OT 3aeMU i B3EMAHHA, OTIHTAHH 110
aMopTH3HpaHa CTOHHOCT, CyMaTta Ha 3aryDarta ce OLEHABA KaTo pa3jiiMKaTa MeH Ly GaaHCOBaTa CTOWHOCT Ha
AKTHBA W cerawHata cTOHHOCT Ha OuakBaHuTe OBJASHIM MApHYHH TOTOUH {C M3KHOYECHHE HAa OYAKBAHHTE
Onpeniy 3ary0H, KOWTO HE ¢4 BH3HUKHAIM), NHUCKOHTHPAHY C MLpBOHAYANHUA edieKTHREH NMXEEH ApOLEeHT 3a
¢GHHAHCOBHA aKTHB (T.e. eheKTHBHUA JIMXBEH NPOUEHT, HIYUCITEH TP [THPBOHAUAIHOTO PHIHABAHE).

bGanaHcoBata CTOMHHOCT HA AKTHBA CE HAMANABZ HPe3 WUINON3BAHE HA KOPEKTMEHA CMETKA 33 TPORH3UA 3a
obesitenka. Cymarta Ha 3aryfaTa ce NpH3HABA B OTUETA 33 BCEOOXBATHHA NOXOLI.

JpyXKecTBOTO (TbPBO NpEUEHABR JanM chulecTBysaT ODEKTHBHH OKAZATENCTBA 32 O0E3lEHKAa OTIENHO 34
(HHAHCORH AKTHRM, KOMTO ¢4 WHAMBHOYATHO 3HAYHMH (KATO HAMPUMEp, CTaBa BEPOATHO, Ue JUTLIKHUKLT 1e
Obie 00ABEH B HECHCTOATENHOCT HAM MMa 3HAYMTENHH (DUHAHCOBM 3ATPYAHEHHR), H OTAEIHO HiM 3aelHO 33
(GUHAHCOBH AKTHBH, KOHTO HE C4 HHAHBHMYANHO IMAYHMH, AKC JIpY:KeCTBOTO ONpeleny, ue Hima ODeKTHBHH
JoKazaTencTra 3a o0e3UEHKA 33 OTAENHO oueHeH (UHAHCOB aKTHE, Oe3 3HAYeHHe JANK e 3HAYHM HIH He,
aKTHRET CE BKWIOYBA B FPYTa OT (DMHAHCOBH aKTHBM ¢ NONOOHH XapaKTepHCTHKH HAa KPSOUTHHS PUCK U
onpeaens oOc3HEHKATA WM 33e0HO. AKTHBH, KOWTO C& OLEHABAT 3a 003LEHKA OTAENHO M NPU KOWTO ce
MPH3HABA HAM [POAb/LKABA A3 ce NpusHasa 3aryba oT obesilenka, He yUacTBAT B KOMEKTHBHATAa OUEHKA Ha
00€31eHKATA.

Ao B crieAsalll MEpuOA CYMaTa Ha 3arydata oT ofesueHKa HaMaee M CIIaIbT MOXKE 10 0GEKTHBEH HAUMMH 13 ce
CBBPIKE CbC ChOMTHE, KOETO BB3HUKBA, CHEf KaTo 0fe3lUeHKaTa e NPUIHATA, NPHIHATHTE MPEaH ToBa 3arybu or
ohezlenka Ce Bb3CTaHoBABAT. Bh3cTaHoBsRaHeTo Ha 3arybaTta ot obeslUeHKa ce MPW3HABZ B OTYETR 3a
BceoOXBATHUR JIOXOA BO CTEMEHTa, A0 KOATO DANAHCOBATA CTOHHOCT HA (IWHAHCOBHA AKTHE He HAZBHLIABA
HEFOBATA AMOPTH3IMpaHa CTOHRHOCT, KaKsaTo OW Ouia onpelereHa HA NATAaTd HA BBICTAHOBIBAHETO, GKO HE €
funa npuzHara 2aryfa ot ofesueHKa.

Obe3ueHeHnTe B3EMaHA ce OTIHCBAT, KOTATO CTAHAT HechDHpaeMmi.
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2.4 Obo0IenIze HA CHINECTBEHHTE CHETOBOHH MO THKH (IPOALGKEHHE)

JIH3HHr

OHPEIIBIIHHETO JAadM JageHo CropasyMCHWE NpefcTasiiBa WM CbAbpiKa JM3UHE Ce 6a3npa Ha ChLUHOCTTA Ha
CAOPa3IYyMCHHIETO, B HEMOBOTO HAMANG, W HIMCKBA GIENKA OTHOCHO TORA JanH H3NEAHEHHCTO HA COORATYMEHHWETO
34ABHUCH OT H3NMOI3BAHETO HA KOHKPETEH aKTHB WM GKTUBH H Jaimi CIIOPasyMCHUCTO IMPCXBBPIA TIPAaBOTO 33
M3TMIONIBAHE HA aKTHRA.

I'"Epeuemca 34 TOBa OaiW JaO€HO CNOpasyMeHHE CbAbpoKa HHIWHI CHed HEroBQTO Ha9ano, cCE H3BbplIBa
CAMHCTBCHO, aK0 € YAOBNCTROREHO HAKOR OT TIGCOYSHUTE NO=K0MNY YCAORWAL

(a) HaJaWie € MpoMAHa B JOMOBOPHANTE YCIOBHA, OCBCH AKO [IPOMAHATA HE € NIpEeABHACHA CAHCTBEHO [a
[TOAHOBYM WHH YIILITHIE CITOPAIYMEHHET,

(6} YUupaxHeHa ¢ OMNHHA 33 [IOAHOBABAHC WAH MEXKIY CTPaHUTE € AOrOBOPEHO YIOLILKABAHC Ha
CNOPA3YMEHHETO, OCBCH aKO CpOKBT HA [MOAHOBABAHECTO HWIH YAB/DKABAHETO € oun [IbPBOHAYAIHG
BKIFOYEH B CPOKA Ha NTUIUHTA]

(B) HTHLEC ¢ TEPOMAHA B ONPEASJICHHWETO JadiHd HIMTRIHEHUCTO 3aBIHCH OT KOHKPETHHS aKTHRS

(l") HaidHle ¢ ChilleCTEEHa MpoOMAHa B aKTHBaA.

AKO NajicHO CriopasyMeHue Ce NpeoLeHsBa u Ohjie ONPeeneHo, Y& ChALPME HINHT HIH HE ChThhKa JIH3HHT,
CHETOBOIHOTO OTUHTAHE HA THIHHTA CE TIPHAAra HIIH Ce IPeYCTAHORARA OT:
- B caydait Ha momTouxy (a), (B) H (T), Mo-Tope, KOraTo BEB3HHKHE NpomMiHara B obcrogrencraara,
FOPEKAANIA TIPEOIIEHKATA,
- B City%ail Ha nogTouka (6), mo-rope, HAYANOTO HA ICPHOZA HA NOAHOBARAHE MITH YILIKABANE.

ﬂpyalcecmeomo Kamo ausunzodamet — Onepmmmeu JAUIHHE

JIzuHroB OTOROP, NMPH KOHTO JpY:KECTBOTO 3anaiga B IHAUMTENHA CTEMEH BCHYKH DUCKOBE W WITOXH OT
cOOCTBEHOCTTa BLPXY HABTHE AKTUB, C& KNACHHMHHPA KATO OMepaTHsed Nu3uHr, [TLpBOHAYANHHTE Opek:
pasxXoOu, u3BbpueHd oT JpyikecTrOTO, BHE BPLIKA C JOTORAPAHETO M YPENCIAHETO HA OTEPATHREH JHIUHT Ce
nprbaBAT KbM DaNTAHCOBATA CTOWHOCT HA HASTHS aXTHB M CE MPH3IHABAT KATO PASXCN Tpe3 UEeNvd CPOK Ha
FIM3WHFOBHE JOTOBOP HA ChLINAaTa $asa KaxTO NH3HMHTOBHTE MPUXOMW. YCROBHMTE HAeMH ce MpH3HaBAT KaTo
MPpHXOAH B MIEpHOAE, B k0HTO GhaaT sapafoTemi.

HpIBHaBRHE HAa NPHX0AH ¥ pasxoin

fMpixoguTe ce MPU3IHABAT AC CTENEHTA, B KOATO € BEPOATHO WKOHOMMYECKH MON3y Ja O6BJaT AOSyJYeHu oF
JpynecTroTo U cymara Ha NpHXoda Moke la Oble HaZeNOHO oOUgHeHa. [IpUXOHMTE ce OUEHABAT TIO
CMIPABEIIHEATA CTOHHOCT Ha MOMYYEHOTO Bh3HATPLKASHHES, KATO CE MIKTIYAT OTCTBIKH, palarTé u apyru
AaHbUM BBLPXY npolaxddTe unu Muta. {Ipead Aa Oble NPUIHAT MPUXOM, CISAHUTE CTIEUWhHYHN KPHTEpUN 33
npHaHaBaHe TpadBa cho A2 GbAAT YAORNETBOPEHH:

Tpoedasictu na cimoru

Flpuxoaute oT npomax0n Ha CTOKH Ce MPH3IHABAT, KOTATO CHIMECTBEHHTE PHCKOBE U NOI3H OT coBCTBEHOCTTA
BBPXY NMPOAYKUHATA W CTOKATE ¢a TIPeXBBPACHA Ha Kynyeawa, xoeTo obuuaiiHo crapa B MOMEHTA HA TAXHATA
SKCNCAHINA,

Ipedocmasaue na ycayzu
TpuxonKTE OT YCRYTH Ce MPHIHABAT 33 NEPUOAA, TIPe3 KOHTO € M3BBPIISHA YCAYTATA.

[puxocu om muxeu

Tpuxoaute oT NHXBU Ce IPHIHABAT MPH HAYHCNABAHETO HA JIMXBWTE (KaTO CE M3MOMN3BA METONA HAa eEKTHRHHA
AHXBEH TPOLEHT, T.€. JHXBSHHAT APOUCHT, KOHTO TOUHO IHCKOHTHPA O4akBaHWTe ObJACIIM NAPHYHY MOTOLH 3a
AEpPHO/IA Ha QUaKRAHHA MHBOT Ha PHHAHCOBHA HHCTPYMEHT J0 DanaHcoBa CroHHOCT HA (UHARCOBHA AKTHE).
HecneucnennaT GHHAHCOB N0X0A (JIHXBA) NPEACTABIABA PANIMKaTa MeiLy OpYTHATA M HETHATA HHBECTHUHA B
TH3MHTOBHA JOTOROP, KaTo GPYTHATA HHBECTHLNS B JIM3WHIOR HOUOBUP € CYMATA HA MHHHMAIHHTE M3HHIOBY
ANallaHHA M HErapaHTHPAHATA OCTATBLHHA CTOMHOCT, HAauMcsieHa 3a nusuHrogarens. [IpHXonuTe OT JMXBH RO
AHIWHFOBH OMNepauMi ((HHAHCOBHAT JOX0H) CE pasNpeAeiiT 34 CPOKa Ha JIM3UHIOBHA IOTOBOP W C& FpPHU3HABAT
Ha 6a3aTa HA KOHCTAHTHA MEPHOAMHHA HOPMA HA Bb3BPALMACMOCT OT HETHATA HHBECTHLIMA HA IM3UHIOMATENA.
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2.4 O6o6uenne HA CLOIECTREHETE CHETOBOIHH NIHTHER (MPOIB/LKEHHE)
HpusHapaxe #a npuxofd 8 pasxond (DpoaniaxKeHue)

HTpuxoon om auxen (npodsaicenue)

JlnzuAroRNTE MNAlIAHMA 33 NEPUOJA CE PasriiekIaT KAaTo [OracABaHe Ha MIABHHUA W QHHANCOR AOXOA.
[NpuxoanTe OT TAKCH H KOMMCHOHHM 33 YIPaBieHue d 00CNy:KBaHe Ha MH3WHIORH JOTOROPH CE PazCPOYBAT 34
CpoKa Ha 00CAYKBAHE HA NIM3HHTA KATO CE W3TIOA3BA METOAA HA edeKTHRHMA MUXBEH TIPOLEHT 1 C& OTUWTAT KATO
TNpHXON OT JIMXBM [pH ocurypABaHe Ha obcnyxBaneTo WM. [lpu mpencpovHo TIOTACABAHE Ha JM3HATA
Pa3CPOHEHATA TAKCA CC OTHHTA KATO TeKYL MPUXOA.

Hpuxoou no onepamusern ausunz

ITpuxoanTe Mo OHEPATHBHH AM3MHIK CE NPHIHABAT KAaTo npuxol Ha 0aza nuHelimua MeTOA B QTYETA 23
BCEOOXBATHHA JOXOM 32 CPOKA HA JIH3HHIA,

Hpuxodu O ARKCH ¥ KOMUCHOHEY
MpuxomiTe OT TaKCH H KOMHCHOHHM, HECBLP3AHW C JM3HHIOBY JOrOBOPH C& OTYHTAT RPY HIBLPLUBAHE HA
ChOTBETHATR YCHYTA.

Hemen doxoo om aanymnu onepatun
Brurousa netnara nevanfa/zaryda oT NOKynko-Npofaxta Ha Ballyra W OT FAPEOHEHKA HA AKTUBUTE M [TACHBUTE,
JEHOMHHHPAHW B YYXNECTPAHH BAyTa.

Crenxdre B 9yXICSCTpaHHa BAIYTA C& OTUHTAT B JIeBa NPU ITHPBOHAYANHOTO MM CUETOBOIHO OTPa3iBaHE, KATOo
KbM CyMaTd B YY)KHECTPAHHA BATYTA CE NpHara UeHTpanHua Kype Ha benraperara Haponsa banka (BHB) xem
larata Ha cxenkata. [MapiiHUTe MOIMIMHK B UYKISCTPAHHA BATYTA CE NPEOLUEHABAT B KPAd HA BCEKH MECELl 1o
ueHTpanHua kype Ha BHD 3a nocnennua paGoten neH.

KprOBHTE PA3NHKH, BBLIHHUKRAMIN TIpH Yp&KIAHe HA [IAPDHYHHTE ITO3HLHK HWAH MPH OTHYWTAHC HA MAPKUHK
FO3WOMHK 1O IKYHCORE, PA3THYHH OT TE3H MO KOWTO ¢ Dunu 3aBeneHH TBPBOHAYAJIHO, CC OTHHTAT XaTO TCKYUL
CbHHEIHCOB MPAXOR WK TEKY1L cbm-[ancon pasxon 34 neproaa, B KOHMTO Ca BB3HHKHATH.

CcHOBHUTE BaTYTHH KYPCOBE KbM 31 JACKEMEPH Ha CbOTBCTHATA rOAHHA CTIPAMO G%HFEPCKH}E JIEB Ca KakKTo
cnensna:

2011 2010
1 espo 1.95583 1.95583
I warcku gonap 1.51158 1.47276

IEapuyuy cpeicTBa U NAPHYHY eKBHBAJIEHTH

FlapuusnTe cpeacTsa M MApHMHATE GKBHEANECHTH B OTHETA 23 (DHHAHCOBOTO CHCTOAHHE BKAIDYBAT MAPHYHH
CpeacTBa o GaHKoBH CMETKH, NAPHYHY CPEACTBa B Opoil ¥ KPATKOCPOUHH JETIO3HTH C MIbPBOHAYAIEH IAAEK OT
TPH WM NTO-MANKO MEcela.

3a uenure HZ OT4YETa 3a MapHYHHTE MOTOLH, HAPHYHHWTEC CPEACTBA W IIaPUUHHTC CKBUBAJICHTH BKINOUBAT
[MTAPHYHHATE CPCACTEA W [IAPWYHH EXRUBRAACHTH, KAKTO £4 ne(immipaﬁn fIc-rope | OaHKOBH OB’b,HpanTi—I, aKo dima
TaKHBa KbM HaTaTa HA OTUETA 34 [iJI’IHaHCOBDTO CBCTOAHHE.

OQcHOBEH KANHTAT

OCHOBHMAT KaflHTan € [peAcTaBeH [0 HOMHNANHATA CTOHHOCT HA W3AfieHHTE W OIATeHH JSIORE,
[TocTuNNeHUATA OT W3A3/IEHH ANNOBE HAJ TAXHATA HOMUHANHA CTOHHOCT €& OTHMTAT KATO NPeMUIHU pe3epBi.
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2.4 Oboduienne Ha ChHIECTBEHNUTE CUETOROHH NOJHTAKH (TIPOABIKeHe)

MHIIIHHH, CLOPBKEHHA H oﬁepy}maﬂe

Malunure, ChOPBAHEHUATA H oﬁopyﬂaaﬁem CE€ OTHHTAT HO HeHA HA HpH,IIOﬁ!fIBaHC, HaMallcHa C HATPYNAHHTES
aMOopPTH3ALMWN { HATPYN2HHTE 3ary6u QT 0663[16]-”(3., KaTo CC H3KTHOYAT pasxolnTe 3a TEKYLIA QOOPBKKA.

{lenara Ha npunoﬁusaﬂe BKIMFOUBA W pa3XoAX 3a MOAMAHA HA MacTH OT MAIHHWHHATE W ChOPBIKCHUIATAE, KOTATO TE3N
pasxoan Onbaar H3BBPINEHH W MpPH YCHOBHE, 4HE OTrOoBapAT Ha KpUTCpUHTE 3a NpH3HABaHE HA JXbAroTpacH
MATEpHancH axkTHE,

Amopmzaum{‘rc €€ U3YHCIABAT Ha §aza Ha JIHHEHHKT MeToX 33 CPOKa Ha MONC3IHHA KHBOT HA aKTHBHUTE, KOHTO
CC HU3MON3BAT OT )IDY}KGCTBOTO ¥ Ha Da3a Ha aHIOHTETHHI METox 3a AKTHBHUTE, OTAANCHY HA ONEpPATHBEH NH3IUHT.

Maurgna, CbOPBKEHNUE HITH oﬁopymaaﬁe ce OTIIHCRA MpH nponam{ia"ra MY HITH KOoraro He Ce OHaKBaT HHKAKEH
OBACIIH HKOHOMWYECKH M3FOAH OT HEroBOTO H3MON3BAHE WK Ipu oceofoxcmasane ot Hero. [lewanbuwre unm
3ary6m‘e, BL3IHHKBAIH npH OTAUCBAHETC Ha AKTHB& (Hp&ﬂCTaB.ﬂHBa[ﬂH pasAuKaTta MeERAY HETHHTE
IIOCTBINIEHUR OT nponamﬁa’ra, aKo UMa TakHBa, U banancoBara CTOMHOCT HA amsa), Ce BKAOYEBAT B OTYETA 38
BCEOOXBATHHA HOXO0I, KOraTo akTHEET OB4e OTIIHCAH.

B Kpaa Ha BCAKa (bHHaHCOBa roanHa, Ce WIBLPIERE Npernes] Ha OCTATLUHHTE CTONHOCTH, NOJIC3HUA KHBOT 1
NMpUlaraiuTe MEeTORH HAa aMOpPTU3aUdA Ha aKTHBHTE W aKO OHAKBAHHATA CC PAzNNM4aBaT OT APCAXQAHHTE

HpHﬁHPBHTEHHPi OIIEHKH, TTOCNCAHUTE CC TIPOMEHAT NMEPCNCKTHBHO.

AKTHBUTE HE ce AntOPTHZIMPAT, N0 MOMCHTA Ha TAXHOTO BLBCHKAAHE B SKCANOATELUMA M NREXBLPAAHETO UM OT
PAazxXog 32 HpHﬂOﬁHBaHe Ha IBATOTPaHHH AKTHBH B ChOTBETHATA KaTeropua aKTHBH.

HauncnspaHero Ha aMopTH3alHa 3anouead OT MeceHa Cneidgalll Mecelid Ha peatHoTo HM BbhBei(daHe B
eKcnaoaTatva 1 Ce MPEYCTaHOBABA OT MeceUa, B KORTO aKTHBUTE A M3B&IEHH OT ynmpeﬁa.

HO-HOH}’ CA [MPEACTABCHH H3A0A3BANNTE FOAHLUHNA aMOPTHIAUMOHHE HOPMEA

AKTHB Yo
» MoGunHY TenedOHKH 1 KOMYHHKALHA 33.33
» TpadcnopTHn cpencTsa (BAeKau)— ONepaTHReH NH3HHD cnopes YCIOBUATA Ha JOroBopa
* KoMrtoTpu, Xapxyep 33.33
* CTOMaHCKY HHBEHTAP U BCHMKH OCTZHAaNH 15
+ TpaHcOopTHH cpeleTsa (Jieku aproModunm) 20
» CoopbikeHHa 0 ofopynpane 25

HemaTep:lanm{ AKTHBH

Hemarepuanuure axTHBM CC OLEHABAT TWLPBOHAYANHO MO HeHa Ha npuaoOueave. Chea ABLPBOHAYANHOTO
APH3IHABAHE, HEMATCPHAMHHTE aKTHBY ce OTUHTAT [0 UeHa Ha npuapofusaHe, HaMafgeHa ¢ HATPYIIAHHTE
aMOPTH3aLMH N HATPYNaHuTe 3aryGu oT odezueHxa.

ITose3HMAT KHBOT Ha HEMATCPHAITHUTS aKTHBH € ONPCACNCH KaTo OTpaHHMEeH. CuenkaTa Ha pr)}(BCTBOTD 3a
FIOJIEZHMA CPOXK 3& ERCTUI0ATAUHA HA HEMATERHANHATS ARTHRBHTE & 3 rogunwy,

HCMa’I‘GpHaﬂHHTe AKTHBH, C OFpAHHUCH [MOME3eH WHROT, C& aMOPTHINUPAT 334 CPOKE Ha NMONEIHHA UM HHMBOT Ha
0a3a Ha NHHEHHA MeTOHN W Ce TEeCTBAaT 34 ofiesteHka, KOraro CHUIECTRYRAT WHANKALHH, 4e CTOHHOCTTA HM €
o0ezieHeHa. [ToHe B Kpast Ha BCAKA dmaancoea rOAMHa, CC HM3BBPINBA OPCTNICEA Ha TONEIHWR WKHBOT H
ApriaraiiTe METOAM HA AMOPTUIAIMA HA HEMATSPHATHHTC akTHBH, ¢ OFpABHYICH OOMC3CH KHBOT. HpOMCHHTE B
OYaKBaAHKMA HOAS3SH KHBOT WAW MOJeN Ha WOHCYMHpaHe Ha OBIOSTIHTE HKOHOMHUECKH H3TOOH OT
HEMATEPUARHYA AKTHE CC OTHWTAT YPe3 NPOMAHA HA aMOPTHUIZLHOHHHKA CPOK HIH METOA H C€ TPETHPAT KATO
npoMAaHa B ﬂpﬂﬁﬂHBIiTEHHHTe CUETOBOOHH OLUCHKH.
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2.4 Ododuienne HA CBIECTEEHHTE CYETOROAHY HOAHTHKH (TPOALJEKEHIIE)
Hemarepuaasi aKTUBH (TPOALIKeHLe)

HO-IIOHY Ca npencraBenit HaMoN3IBaHWTEe POMHILLIHH aMOpPTHIALIWOHHHE HOPMH!

AKTHB Yo
= Cofiryep 1 npasa 3a nonzeade Ha codTyep 33.33

TTevanbure Wit 2arydirre, BbIHHKBALE NPY OTHUCBAHETO HA HEMATEPHAICH AKTHB, PEICTABIABALLY pA3jINKaTa
MEKIY HETHHUTE MOCTBIUIEHMA OT nponakdara, ako uma TAKMBA, W OanaxcoBara CTONHOCT Ha axkTHBa, ce
BKJTEOHBAT B OTYETA 33 BCCOOXBATHUA AOXOJ, KOFATO @aKTHEBT OBIC OTTIHCAH.

Ofe3neHKA HA HEPHHAHCOBH AKTHEH

K®M BCAKA OTUETHR aara, ﬂpyH{BCTBOTO OHEeHABa QAW CLUISCTBYBAT HHAUNALHN, 4 JajeH aKTHE € obeaueHeH.
B C.I'ly‘-lﬂﬁ HZ TAKMBA WHAMKALMM MM KOTAaTO C& M3UCKBA eXerpjed TecT 3a obe3ueHKa Ha zamed aKTHE,
ﬂpyX{EC’I‘BOTO ofnpenend PRICTAHOBHMATA CTOMHOCT Ha TO3M akTHB., Bh3cTaHoBUMaTa CTOMHOCT HA AKTHBA € T10-
BHCOKATA OT ClIpaBCIiIHBaTa CTOHHOCT, HaMmaseHa c pasxconTe 3a I'EPOI[H}KG‘& Ha aKTHBa HIH Ha OGEK'I'H,
FCHCPpHpALl AAPHYMHN ITOTOUH H cToiHOoCTTa MY B yno'rpeﬁa. Bub3craHosuMara crolHOCT €& onpenend 3a oT4aeiIcH
dKTHB, OCBCH B Cﬂyqﬂﬁ, e ApH H3IMNOJI3BAaHeTD HA aKTHBAE HE ce reHepupar napyuyiHy noTouH, KOUTO Ja ca B
3HAYMHTENHa CTenen HE3aBUCHMH OT MapHuHHUTE ITOTOLH, FEeHEPUPAHH OT JAPYTH akKTUBH MU MPpYNH OT aKTHUBH.
Korato banancosaTa croiiHOCTE Ha Aajfied aKTHR e TI0-BHCOKA OT HETOBATA RH3CTAHORUMA CTOHOCT, TOH ce CHNHTa
3a ofezileHeH 11 0anaHcosaTa MY CTOHHOCT C& HaMallABa 10 HEroBATA BBL3CTAHOBHMA CTOHHOCT.

lNpu onpepensHero Ha cTolHOCTTa B ymotpeBa Ha aKTHB, OMakBaHuwre ObIEINM NAPUYHH TOTOUH Ce
JBICKOHTHPAT J0 TAXHATA CEraliHa CTOHHOCT KaTo Ce H3MOMI3Ba HOpMa Ha JHCKOHTHpaHe Npedy JaHBIM, KOATO
OTpazsea TEKyLIaTa Ma3zapHa OUEHKA HA CTOMHOCTTA HA MApUTE BHB BPEMETO M CreuuduuHHTE 33 aKTHBA
prckoee. CripaBeTHBaTa CTOMHOCT, HAMAEHA ¢ PA3XOIHTE 3a ApoNaKbaTa ce ONpeiensd upes U3NoN3BaAHeTs Ha
[IOOXOIALI MOZEN 34 oueHka. Hanpasesure M34UCIeHHA Ce TOTBLPACIABAT YPE3 H3MNOMIZBAHETO HA IPYLH MOIEH
3a OLEHKAa MM APYTH HANHYHH H3TOYHHIM Ha MHGOPMAIlAg 2a CTIPaBeTHBATA CTOMHOCT Ha aKkTHB MITH O5exT,
TeHEpHpaLl NAPHYHH MOTOLH.

38.1"}’6['”6 ot obesueHKa ce NpH3HABAT KATO pA3sxXoi B 0THETE 34 BCEOOXBATHHA HOXOL.

K®M BCAKa oTYHETHA HaTa, HDW(ECTBOTO npeneHAsa Jaiu CbIICCTBYBAT HHANKALWH, 1e 3ary6a’ra oT oDe3leHKa
Ha aKTHB, KOATO € (IpH3HaTa B NPEAXOAHY IEpHOMH, MOKE BEYME 14 HE CBIECCTBYBA HIH IThbXK 4 ¢ HaMallana. Axo
CHIIECTBYBAT nomobHH HHIHKAL N, }IPYECCCTBOTO ornpelens Bbh3CTAHOBHMATA CTOHHOCT HA TO3W AaKTHB.
3&1“'}’631‘3 0T 00€3UEHKA Ce Bb3CTAHOBABA 06P3THO CaM0 TOraea, KOraro € HacTblIWia [IPOMAHA B NIPELUSHKATE,
H3MOM3BaHKH fpH ONpENCHAHE Ha BbH3CTAHOBHMATA CTOWHOCT Ha AKTHEA, CAEH TPH3HABAHETO HA [MOCICHHATA
3&[’}'6& or obeznenxa. B To3n Cﬂyl{aﬁ, OanaHcorata CTOMHOCT HA aKTHBEA CE YBCHHUUABA 10 HETOBATA
BB3CTAHOBUME CTOHHOCT.

YBenmHuenars, BCREACTBHME Ha BLICTAHOBABAaHe Ha 3arybaTa or obesuenka, DanaHcosa CTOMHOCT Ha aKTHB He
MOMKE Aa [peBUIIaBa DanaHcoBaTa CTORHOCT, TaKaBa, KAKBATO D1 Oyna {cnes npucnagaHe Ha aMOPTHU3ALMATA), B
cifyqaif, 4e B MPEIXOXHH [epuodd He e OHna npusHaBada 3aryba oT oOe3leHKa 3a CHOTBETHHUA AKTHE.
Bracranoeaeanero Ha 3aryba or ofe3leHKa ce NpH3HaBa B 0TYETA 38 BCceoDXBaTHUR 10X0A.

Pasxoau no zaenmu

Pazxoan no 3aemu, OpAKO CBBP3dHH © npuzxoﬁuaauem, H3TPAMIAHETO HIH NPOU3BOJACTBOTC HA AKTHB, KOUTO fO
HeOOXOAKWMOCT OTHEMA IHAYHTEREH MEePHGIE OT BREME, 32 Ha CC AOATOTEH 34 NMpeAHASHAYMCHHETS CH WAK 33
npo;k&xcﬁa'ra CH, C& KanuTaAMIMpaT KaTo 4acT OT HErOBaTa LUSHaA Ha npuﬂoﬁnsa}{e. Beuukn ApYra pasxoan rno
3aeMH Ce QTHUTAT KaTd Pazxod B epHoda, B KOHTO BB3HHKBAT. Pa3X0AuTe Mo 3aeMH BXAKOYBAT AHXBHTE W ApPYTH
Pasxoai, KoHTo ﬂpy}{'CECTBOTO H3BBbpLUBA BBB BPH3IKA € NOJMYHABAHETO HA MNPHBACHEHH CPEACTBA.

Jpy:xecTBOTO KamUTagHM3Hpa pazXofHTE [0 3aeMH 32 OTTOBAPAINM Ha MINCKBAHMATA AKTHBH, KOTATO
M3rPaXKOAHETO € 3anouHano Ha uan cinex | suyapu 2011 r. Paszxonnte no 3aeMH, CBBbP3AHU CbC CTPOWTENHH
npeekty, crapTupany npeax | agyapu 2001 r. npombm#aBaT Aa ce OTHHTAT KaTO pazsxoqH 3a Mepuo/a.
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2.4 OBo0mente Ha CHIUECTEEHHTE CHETOROAHN MOAUTHKHE (IPOILKEHHE)
ITposusun

[TpoBHEHY C& NpPH3HABAT, KoTaTo HpymeCcTBOTO MMA CEraliHO 3aJbLJDKCHHE (NPABHO MIIM KOHCTPYKTHEHO) B
PE3YITTAT HA MHHAMM CBOWTHI; HMa BEPOSTHOCT 34 NIOFACHBAHE HA 3aIbIDKEHHETO 1a 6bae HeoGXOaUM TI0TOK OT
PECYPCH, ChALPIKALL HKOHOMANECKH NON3H; W Moke Aa Oblie HanpaBeHa Hanex(iHa OLUEHKA Ha CTOHHOCTTA Ha
3agebxkennero. Korato Jlpy:kecTRoTo ouaxBa, Ue HAKOM WM BCHYKH HeoDXONMMH 3a YpEeXZaHETO Ha
TPOBYU3MATA pPa3XoW e ObAaT BBICTHRHOBEHM, HANDHMEP CBIJIACHO 3ACTPAXOBATENEH JOFOBOP,
BBICTAHORABAHETO C& MPH3HARA KATO OTHENEH 4KTHB, HO CAMO TOTaBa KOTaTo € NPAKTHIECKH CHIYPHO, M€ Te3n
pazxonu e Obxar BhICTaHOBeHH. Pasxomdre 3a NPOBM3MM CE NPEHCTABAT B OTUETA 34 BCCOOXBATHHA IOXOL,
HETHO OT CyMara Ha Bb3cTaHoBeHuTe pasxomd. Korato edieKTsT OT BpeMERHTE pasnHKi B CTOHHOCTTA Ha MapHTe
€ CbLMECTBEH, TPOBMINNTE Ce JUCKOHTHPAT KAaTo CE H3MOJI3BA TEKYLIA HOpPMa HA IHUCKOHTHPEHE Mpel JaHbLUH,
KOSTO OTPa3fBa CIIEUH(IMHUTE 33 33BILKEHIETO pHckoBe. KoraTo ce u3ron3ea AHCKOHTHpAHe, YBEMHUIEHHETO
HA TIPOBM3HATA B PE3YATAT HA H3MHHANIOTO BpeMe, Ce NPENCTAR KAaTO HHAHCOR Pasxol.

Herupane

DUHAHCOBHTE aKTHEH 1 MACHBH C¢ HCTHPAT H OTUHTAT HETHO B Hanatica TOraBa, Koraro ﬂpy}KECTBOTD HMa
3aKOHHOTO TIPABC J4 YPCOH CACIIKATa Ha OCHOBATa Ha B3AHMHO KOMICHCHPAHE H UM HaAMEPEHHETO Ja HU3BBpIIH
NyaiaHKATa [0 CASNKaTa Ha HeTHA Oaza.

ﬂOXG}IH HA MEPCOHAAA NPH NEHCHOHIpake

Cobriacto GArapckoTo TPYAOBO 3aKOHOAATENCTEO, JpyXKecTBOTO kaTo paboTosaTen, € 3a(bIKEHO Na HIAnaTH
ABe unY ecT GpyTHM MECEHHH 3afiAaTH Ha CBOHTE CHYXKUTEAH NpH TNEHCHOHHpaHe, B 3aBHCHMOCT OF
APOCTYKEHOTO BPEME. AKC CAYMKUTENAT ¢ padoTHI OpH chims padorosaren npes nochiensure 10 roguHy or
TPYIOBUSA Ci CTaX, Tol TPAORA A MOMYYH WeCT OpYTHH MECEUHU 3aliaTh 1P TIEHCHOHUPAHE, @ aKo € padoTHN
no-manko of 10 roguuy npu ceiius padoTonaren — ape GpyIHH MecedHH 3arnar. [TnaHbT 33 JOXOAM Ha
HEpPCOHana MpU neHcHonupane He e unancupan, JpyxecTROTO ONpenens CBOWTE 3aTBIKEHHT 32 H3Mnaane
Ha JOXOJH Ha MepcoHana NPH MEHCHOHUPAHE KATO M3MON3BA AKTIOSPCKM METOX HA OLEHKA. AKTHIOEPCKHUTE
meyandu u 2arylu me ce MPU3HABAT KATO TPHXON WM Pa3Xol, KOTaTo HETHHTE KYMYNATHRHY HONPU3HATH
aKTIOEPCKH Nedantu UK 3ary0y B Kpas Ha NPeOXonHaTa oTUeTHA rofMHE ca npesuwasany 10% or HacrosmaTa
CTOHHOCT Ha 3a[L/UKEHWETO 33 W3MTalllaHe Ha JOXOIM Ha [EepcoHana [pu I[eHCROHHpaHe. AKTIOepeKuTe
neuandn unn 3aryll ce NPU3RABAT 32 OYAKBAHMA CPEUHO-0CTaBAW OPOH roAMHM TPYAOE CTAK HA NIEPCOHANA.

Pasxo,uwre 3da MUHal TPYHOB CTaX CE [IPH3HABAT KATO pasxod Ha nuHefina Oasa 3a CpCHNA CPOK, AOKATo
IOXOIUTE CTAHAT De3YCNoBHO tpynediti. Jlo cremnenTa, 10 KOATO JOXOMHTE ca Bedc Ge3yCIOBHO NPHEOOUTH,
HezabaBHO CHel BbBCKAAHE MW IPOMEHH B IIJIaHa 3@ JOXOAW NPH NCHCHOHHPAHE, ﬂpy}KECTBOTO MpH3HaBa
PasXoga 3a MHHA TPYIOB CTAXK BEJHATA.

Jansuu

,[[a]-l'bk"b’r BbpXY NOXOAWTE 34 FOAHHATA BIIIKOYBA TEKYIL DJaHDK M OTCPOUCH RaHbil.

Texyue danvr gepxy doxodume

TexymmTe JaHBUYHM aKTHBH M [TACHBM 34 TEKYIUHE ¥ [PEIXONHH HEPHOOM CC NPH3HABAT 110 CYMATa, KOATO C¢
ouaKBa fa ObAe Bb3CTAHOBEHA OT MAM ITHATEHA Ha AaHBYHHTE BAAcTi. [1pH H3uKclienne Ha TEKYLUNHTE AAHBUH ce
npunaraT JAaHbUHATE CTARKH H AaHEYHHTE 3aKOHH, KOWTO Ca B CHJIZ WIIH CZ B 3HAUMTENHA CTETICH NPHETH KbM
Jarara Ha oTveTa 33 (GHHAHCOBOTO CLCTOAHHE.

Omcpouen danvk gupxy ooxooume

OTcpoueHATE NaHBUY CE NPHIHABAT 10 §aNaHCOBAT METOH 33 BCHHUKM BPEMEHHH PA3RHKH KBbM AATATa Ha OTuETa
32 (PMHAHCOBOTO CLCTOAHME, KOMTO BEIHHKEAT MENIY JAHLUHATA OCHOBA HE AKTHBHTE W TACHRMTE W TeXHUTE
BanaHCoBH CTOHHOCTH.



CKAHHA ®ANHAHC BBIATAPHA EOOJ{
HOACHUTEJHU BEJEXKKH
3a rogMHaTa, npukAro4Bama Ha 31 nexempu 2011 1

2.4 Obo0mente #a CLIIECTEEHHTE CYETOBOAHN NOJHTHEH (EPOIBLIKEHHE)
Janniu( npoagsKkeHHe)

Omecpouen dausk 6vpxy 0oxo0ume (HpoOsANCEHUE)
OTCcpoveHN TaHBIHH MACHRW CE TIPFAZHABAT 32 BCHUKH 0071aragMH BPEMEHHH PasTHKH:
®  OCBEH J0 CTEMEHTA, FI0 KOATO OTCPOUEHHAT JaHBUECH NacHB BEIHHKBA OT WHPBOHAUATHO NPH3HABAHE
Ha aKTHB WM NACHE OT JafeHa CAENKa, KoATo He e OusHec komOMHAUMA M He BRHAE HHUTO BBPXY
CHETOBORHATA Meyanba, HWTO BRPXY JaHRUHATa mevasnda wiv 3aryfa KeM MOMEHTa Ha H3BbLpIIBAHE Ha
clenxara;
s 33 ofnaraeMH BPEMEHHH PasNHKH, CBBP3aHM ¢ WHBECTHIMH B IBUIEPHH ADYKECTBA, OCBEH [0
CTeMeHTa, A0 KOATO [py:KeCTBOTO € B ChCTOAHUE Ha KOHTPOLApa BpeMeTo Ha oDpaTHOTO NPOABNEHHE
Ha BPEMEeHHATa PA3NHKa M CHUIECTBYBA BEPOATHOCT BPEMEHHATA PA3flMKa da HE ce TIpOIBH 0OpaTHO B
fIpeABUIMMO DBlieLHe.

AKTMBH [0 OTCDOMEHH ASHBLUM C€ [PH3HABAT 33 BCHUKM HAMajldeMM BPEMEHHH pasiHKd, MNPEHeCeHH
HEH3IONIBAHN JAHLYHU KPERHTH W HeM3NONZBaHW NaHbYHW 3arydM, KO CTEIeHTa, 70 KOATO € BEPOATHO fa €
Hanuue obnaraeMa neuanfa, cpelly KosTo na OBART W3NON3IBAHM HAMaRAEMMTE BPSMEHHH PasJIMKH,
NPEHECEHHUTE HEU3ITON3RAHA JaHBUHH KPEIHTH M HEH3TON3BaHUTe JaHBYHY 3ary0u:
e  (OCBEH KO OTCPOYCHHAT JaHBUCH aKTHB BB3HWKER OT MbPBOHAYAIHO MPUIHABAHE HA aKTHE WITM MACHB
OT AalieHd CASIKd, KOATO He € GH3Hec KOMGHHALNA ¥ HE BJNSE HUTO BbPXy CUeTOBOAHATA revanda,
HUTO BBpPXY XAHBYHATA TeHanda WK 3ary0a XbM MOMEHTA Ha W3BBPIHRAHE HA CHENKaTa; U
°© 33 HAMAIEMY BpPEMEHHH Pa3fHKW, CEBP3aHM C HHBECTHUWH B ABIUEPHH OpYIKECTBA, OTCPOUEH
JAHBYEH aKTHR ¢e NMPH3HARA CIHHCTBEHO IO CTENEHTA, JO KOATO UMa BCPOATHOCT BPEMEHHATA PasiIvia
Jla ce nposen obpaTro B oBo3pumo Obaemie U na Obae peanuzupana obaaraema neuanta, cpeity KosTo
Jla ce OTIOA30TROPH BpEMeHHATa paslHKa.

pr)KECTBDTG HW3BLpUIBA Npernes Ha fajancoBara cToifiRoCT Ha OTCpOUYeHUTE JaHbUHY aKTHBH KbM BCHKA OJaTa
Ha OTUCTa 34 (inHaHCDBOTO CLCTOAHHE 0 A naMmandsa 0 CTereHTa, 0 KOATO Bede He ¢ BepOoATHO Aa (333 (]
peaninpana Jocrareuia ofnaraema neqa_nﬁa, KOATD A4 NO3BOAREA LERHA U HdCT OT OTCPOoUeHHd Janbuen
aAKTHB Ia 61;}.]6 BB3CTAHOBEH.

OTCpO‘!EHHTC AaHBYHH aKTHBH Y ITACHBH CE OLUEHABAT NO JAHBYHHTE CTABKH, KOMTO C& QUaKBa na Obaar B cuna
3a necpHoad, B KOWTO aKTHBBLT ce peanyinpa vaW nacHebLT Cceé YpeldH, BbLI OCHOBA Ha HaHLYHHTE CTaBKH (H
JAHBYHH BaKOHH), AeicTRALM UITA BNE3Nd B CHAZ, B 3HAUMTEITHA CTENEH, KbM JJATATa Ha OTHeTa 3a quchosom
CbCTOAHHE.

JpyKecTBOTO KOMINEHCHPA OTCPOMEHH JAHBYHM aKTHBH W [TACHEH CAMO TOTABA, KOPATO HMa 3aKOHOBO TPaBO Aa
ApYCNIaja TEKY LM AaHBYHH aKTHBH Cpelly TeKYUIH JAHBYHY [TACHBH U OTCPOUEHHTE HAHBYHA aKTHBM U [TACHBH
ce OTHACAT A0 [AHBUM BBPXY JOXONZ, HAMOXEHW OT eNWH W CBhIl AAHBYEH OpraH 3a efH0 U CBIIo
JAHBYHOZAABILKEHO TPEANPHATHE.

Haner evpxy dobosenama cmotinocm (L{HC)

ﬂpHXO}IHTE, PaIXoauTe H aKTHUBUTE CE APU3IHARAT HETHO OT JII{C, C HIKNMIQYEHHE HA CYHAWTE, KOTaTo!
a H,D;C, BEB3HUKBALL [TPH TOKYIIKA HAa akTUBH HIIH YCIYFH, HC € BB3CTAHOBHM OT JAHBYHHTC BNIACTH, B
KoOHTO Cﬂy‘lﬂﬁ ,H,[[C CC NpH3HaBa KaTo 4acTt OT LeHaTa Ha npmmﬁnsane Ha aKTHBa H/IH KaTO 4acTt OT
CEOTBCTHATZ PA3IX0AHA HOIWHHA, KAKTO TORA € NPUITOKIMOL 1
®  B3EMAHHATA H 33ABLMGKEHHATA, KGHUTO C€ QTHHTAT C BKNKOUECH ,[U:IC

Hertnara cyma ma JIJIC, Bh2cTaHoBHMa OT MNIH IBAXKUMA HA AAHBYHHTE BACTH, C€ BKITIOYBA B CTOMHOCTTAZ Ha
B3eMaHHATA UM 3aTLBKEHHATA B OTUETA 33 (PHHAHCOROTO CHCTOAHHE,
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2.5 Bynjemn BPOMEHH B CYCTORBOHHTE MOJHTHRKH

[Ty6nukysaHHTE CTaHAAPTH, KOWTO BCE Ol He ca AeiiCTBalM IO JATaTa Ha U3NABAHE HA GUHAHCORUR OTUET HA
JpyskecteoTo, ca H30poeHH No-noRy. JpyKecTBoTo e TH NPHITOHH CYWTAHQ OT ChOTBETHHTE NATH Ha TAXHOTO
BITH3AHE B CHAA.

MCC 1| Tpeacmaeane na guuancosn omuemn (Hamenenue) - Tipeacragsiiie Ha MOIHUHATE B XPyrus
BeeoOXBaTeH K0X04

HamMenenieTo BAM3a B CHITA 3a TONHLIHY NMEPHONK, 3a0YBANy Ha wiw cnex | o 2012 r. Mamewenusta 8 MCC
1 MpOMEHAT rpyYIHPaHero HA MMO3MUMUTE, NpefcraseHd B OTuera 3a Bceo0xBaTHua moxon. TTozuuuKTe, KOUTO
MoraT Ja OBAaT pexnacHmuypany (MM "pelMKHpaHn”) B medantaTta Wan 3arybaTa B onmpefcAeH MOMEHT B
Obaewero {HaNpUMep, ApH OTHHCBAHE WK YpEkOaHe), CNEedBsa Aa Ce NMPEeACTARAT OTAENHO OT MOZHUMHTE, KOUTO
HuKora Hama jga Gexar pexnacudunpann. MameHeHHeTo 2acira eIMHCTBEHO MPEJCTABAHETO M HE OKA3Ba
BIIMAHHE BBPXY (PUHAHCOBOTO CLCTOSHME WM Pe3ynTaTy oT AeftHoctra Ha [pyxkectroto. ToRa M3MeHeHUue Bce
ole He e fpueto oT EC.

MCC 12 Janvuu svpxy doxadume (Hivenenue) - BhicTanoBABAHe HA 623081 AKTHEH

MaMenennero simsa B cui1a 3a FOAMUIHE MEpHOIM, 3armovBaly Ha wm cnex | oamyapu 2012 r. Mamenennero
[OACHARA ONPEREITHETO Ha OTCPOUYCHUTE OAHBUM 33 WHBECTHIMOHHH WMOTH, OUSHEHH TI0 COpPABe/TiBa
croiinoct. To sbBexAa 00OPUMOTO MPEATIONMKEHUE, Y€ OTCPOYEHHTE JAHBUM BLPXY WHBECTHUHOHHM HMOTH,
OUEHEHW [10 CTIPaBeANyBa CTOHHOCT CBMAACHO MOAERa 3a cripasemiuea croHocT B MCC 40, Tpsbra na ce
ONpPECHAT BL3 OCHOBA Ha ToBa, ue GajaHcoraTa WM cTOHHOCT wie Oble BbICcTaHOBEHa upes nponmkba. B
HOMBIIHCHHE, H3MEHEHHETO BBLBEMAA WIHCKBAHETO, WYe HIUHCACHHTE OTCPOYeHH JaHbUH  BBPXY
HEeaMOpTHIUPYEMUTE AKTHBH, KOHTO Ca OLEHEHH UPes NpHIoKeHHs Ha Moaena 3a npeouetika B MCC 16, Bunaru
Tpabea jJa ce onpenensT Ha Oaza npofaxkbaTa Ha akTHBa. JpY:KECTEOTO HE OUYAKEA HAKAKLE eEKT BhPXY
(HHAHCOROTO ChCTOAHKE HITH PE3YITATH OT Aeiinocrra. ToBA H3MeHeHHe Bee owe He ¢ npuero ot EC.

MCC 19 Hoxodu ua naemi auya (FHzmenenun)

ViamMeHEHHETO BNH2a B CHIA 32 TOMWITHE MTepHOH, 3aNoWBalIM Ha WM cied | suyapu 2013 r. CMCC nybnukysa
peauua wamerenns 8 MCC 19, Te sapupar oT $yHIAMEHTaNHH [POMEHH, KATO HANPUMEp PEMAXBAHETO HA
KOPHWAOPHUA NMOAXOR H KOHUENIMATA 22 OYAKBAHATA BBIBPBUASMOCT MO AKTHBHTE HA [AHA, N0 UPOCTH
pasACHeHHMA H NpPOMEHW BLE (opMymiposkara Ha TekcroBere. [lO-paHHOTO NPWIArAHE € Pa3pelleHo,
IlpyxecTsoTO € B Mpollec Ha OUeHKa Ha edekTHTe OT W3IMEHCHWATZ BhPXY (HWHAHCOBOTO CBCTOAHWE WIIH
PE3YATATHTE OT NeHHOCTTA. Te3n M3MEHEHNHA BCe owle He ca npuetd ot EC.

MCC 27 Huousudyunnu punancosu omuemy (Hpepadomen)

CTaHAapThT BITH3A B CHAA 34 NONMIIHY [CPHOAW, SANOMBALIY Ha wid cnel | auyapu 2013 r. KaTo nocnenuua ot
BhBEKAaHeTo Ha HoBHTe MCDO 10 1 MCDO 12 rosa, koero ocrasa 8 MCC 27, ce orpasiyasa 00 CYSTOBOMHO
OTYWTAHE Ha ABUIEPHH JOPY:KECTBA, CHEMECTHO KOHTPORHpPAHY [PEANpPUATHA M ACOUMUPAHY NPEONPHATHT B
UHIUBHAyaANHUTE (YHHAHCOBH oTuetH. [lo-paHHOTO npwiaraHe e paspeutcHo. J[py:KecTBOTO ¢ B TpOLIEC HA
olleHKa Ha e(eKTHTE OT TO3M CTAHNAPT BbPKY GUHAHCOBOTO CHCTOAHWE WM PEIYATATHTE OT ICHHOCTTA.
CravpapTsT BCe olie He ¢ npuer ot EC.

MCC 28 Hugecmuyuu ¢ acoluupany Rpeonpiamua i cvesecmuy npeonpusmun (lpepavomet)
CTaumapTeT BJIM34 B CHAA 3 FOAMIIKH MepHo/U, 3anouBatmy Ha unu cieq | aayapu 2013 r. Karo nocrequna ot
BbBeXAARETO Ha HoBHTE MCPO 11 w MCDO 12 MCC 28 Seme npeumenyran MCC 28 Hweecmuyuu ¢
acoyunpanu npednpzwmux H cheMechisHlt npednpzwmuﬂ. CTaHIIﬂpTI:T ONMHCERA TIPHITOMEHHETO Ha METOIa Ha
cOOCTBEHMA KanWTai N0 OTHOUWIEHWE HA HHBECTHLHUTE B CHBMECTHH OPEANPHATHL KaTO ACUBIHEHHE KbM
acoumupanuTe apeanpaatia. flo-paHHoTo npunaraHe e pazpeuieHo. [{py:KecTBOTO € B NPOLEC H2 OUEHKA Ha
e(eKTUTE OT TO3H CTRHHEAPT BBLPXY (DHHAHCOBOTO CRCTOAHHME WM Pe3yATaTHTE OT meliHocTTa. CTaHIapThT BCe
oute He e npuert ot EC.



CKAHUSA ®ARHAHC BBJCAPUA EOOJ
MNOACHUTEJIHH BEJEXKKHU
3a romuHara, MpukAKIBama Ha 3 1 gexemepu 2011 .

2.5 bbaemu FpoMeHH B CHETOBOZHHTE MOAHTHKH ([IPoIbLTKeHHe)

MCC 32 Duuancoeu uncmpymenmu (Havenenue): Ipedcmasane — HetHo nipeactagsne Ha QHHAHCORH
AKTHBH H PHHAHCOBH ACHBY

HaMeHeHHETO BH3A B CHAA 33 TOMMIIHN NEPHOMK, sanousatiy Ha wiw cnen | swyapn 2014 r. Tosa wameHexue
NOJACHABA 3HAUCHHETO HA ,,IOHACTORLEM HMA 3a2KOHOBO BJIA3NIO B CHJ1a IPABO Ha He’[‘ﬁpa” 1 CBIENO TaKa NOACHABA
npumarakere Ha kpurepinre Ha MCC 32 32 HeTHO NPEeACTABAHE 1IPH CHCTEMH 3a CeThiMBHT. HMameHennaTa Ha
MCC 32 ce npunarat perpocnextsHo. [To-paHHoTo npuitarade e paspeweHo. Koraro, obade npeanpriTHeTo
B3EME pElieHHE [a 'Y MPHAOKH ¢ NO-paHHa Jata, TO CHElBA Ha ONMOBECTH To3M dakT K Cbllo Ja Hanpasw
OMOBECTABAHUATA, W3HCKBAHM OT uaMmeHeHuata va MCDO 7 Hemuo npedcmasane Ha hunancosy axmusy u
qufancoau aKmiiet. pr)KCCTBOTO € B IMNpOLEC HA QUEHKA HA e(.’percm’re OT U3MEHCHHETO BBPXY CE}PEHH.HCOBOTO
CHCTOAHHME WIM pe3yATATHTE OT JelHocTTa. ToBa M3MEHEHHE BCe ol He ¢ npueto oT EC.

MC®O 7 Dunancosu uncmpymenmu: Onogecmasanua (Hasveneuue) - TlonodpeHn MHIHCKBAHUA 33
onoBecTABaie HA OTNMHCBAHUATA

Hsmenenueto anmuza B cuma 3@ FOAMUIHM NIepuopy, 3anousaind Ha wnm cnen | ronu 2011 r. Mamenenuero
H3UCKBZ ONBIHWTEAHO ONOBECTABAHE OTHOCHO (PWHAHCOBM AKTHBM, KOWTO Ca NPEXBLpNEHH, HO He ca
OTIHCAHHK, 32 Aa Ce Jafe BB3MOKHOCT Ha noTpebuTens Ha (PUHAHCORUS OTHET 11 pazdepe B3aHMOOTHOIIERMETO C
TE3W aKTHBY, KOMTO He ca OUNW OTIHCAHH W CBBPIAHNTE ¢ TAX TAcHBH. B NOonBNHEHRHe, H3MEHEHHETO W3HCKEA
OFOEECTABAHE HA MPONEKABAIIOTO YHACTHE B OTMHCAHHTE aKTHBH, 33 Ja Ce A3Je BLIMOKHOCT Ha MoTpeduTens
Jid OUEHH XapakTepa HM W PHCKOBETE, CRBP3aHH C NPOIKEKABAINOTO YHACTHE B TE3W OTTHCAHH akTHBW. ToBa
U3MEHEHHE 33cAra eJUHCTBEHO ONoBecTABaHMATA. M3MeHeHneTo HAMA edexT BBPXY (PUHAHCOBOTO ChCTOAHME
UMK Pe3yNTaTH oT AefiHoctTa Ha JlpyikecTROTO.

MC®DO 7 Gunancosu uncmpymeninu: Onosecneanua (Hiamenenne) - HerHo npencragsHe Ha GpHUHAHCOBH
AKTHEHR ¥ PHHAHCOBH NacHBH

ToBa n3MeHeHHe BNH3Z B CUIA 22 TOAWIUHM TIEPHONH, 3anOYBAIIM Ha waW ciex 1 adayapu 2013 r. Tosa
H3MEHEHHE BBBEXIA M3HCKBaHHA 2a o0wmM oroBecTseapg. Te3d OMOBecTABAHWA e ApPeOCTaBAT Ha
(oTpeduTenuTe Ha (HHAHCOBHA OTUeT INoNe3Ha HHOOpMAnMd, 3a Ja MOrar Te Ha OueHAT eexTa WM
HOTEHLMANHAA SDEKT OF CTOPazyYMEHHATA 3a HETHpaHe BBPXY (QHHAHCOBOTO CLOTOAHUE Ha TPEATIPHATHETO.
Hsntenennata na MCPO 7 ce npunarat perpocrextierO. J[py:#ecTBOTO € 8 NPOILEC HA OUeHKA Ha eheKTHTe OT
H3MEHEHHETO BbpXY (MHAHCOROTO CBCTOMHHE WK pe3yiTarture or AciiHoctTa. ToBa M3MEHEHHE BCE OLUE HE €
npueto ot EC.

MC®O 9 Dunancoey uncmpysmenmu: Kiacuduranua u oyenasane

CraHpapTeT BAKM3A B CHAA 33 FOAMLIHK HEPHOMH, 3an04Bally HA UK chen | suyapu 2015, MCPO 9, kakro e
nybmHKyBaH, oTpassea irbpeata (pasa or pabotata Ha CMCC 2a noamssa Ha MCC 39 u e npunoxsM 3a
WIACH(MKALIMATA W OLEHABAHETO Ha QUHAHCOBH aKkTUBK, KakTo ca aeunupany 8 MCC 39. Daza [ va MCDO 9
e MMa ChIUecTBeH cekT BupXY (i) wiacuduraunaTa 1 oueHABaReTo Ha uHaHCOBH akTued u (ii) npomaua B
OTHHUTAHETO 3a& TE3W MPEANPUATHE, KOWTO Ca ONpeAeHaAx OLeHABAHETO Ha (PHHAHCOBM MACHBH OCPENCTBOM
OIMINATA 32 chpakelnuea croiitocr. Ha nocneasaumm erann, CMCC we aapecupa CYETGBOAHOTO OTYWTAHE HA
Xemxuura 1 obezueHKara Ha MHAHCOBM akTHBH. [TPHKAIOUBAHETO HA TOZM MPOEKT CE QHAKBA Npe3 MbpPRATA
nostoeuHa Ha 2012 r. JIpyxecTBOTO € B NPOleC HA OTSHKA Ha eMeKTHTE OF TO3M CTAHIAPT BHPXY HUHAHCOBOTO
CLCTOAHKME MK PE3YNTATUTE OT AcHHOCTTa. CTAaHRApTET BCE OLWE He e fipHeT ot EC.

MC®O 10 Koncorudupanu drunancosu omiemu

CTaHzapTeT BAR3A B CHMA 33 FOMHLIHY NEPHOLH, 3aTI0MBAINM Ha Wik caex | axyapu 2013 r. MCOO 10 samens
yactra of MCC 27 Koncoaudupanu w undusucyvasun unancogn omyemu, KOATO AIpECHpa CYETOBOIHOTO
OTUMTAHEe B KOHCONUAHpawuTe (HHAHCOBM oT4eTu. ToH BXIIOMEBA M BbApocHTe, nosourHare B [TKP-12
Koncomidayua - npeonpuamua cwe cnenuamo npednaziavenne. MCOO 10 onpenenn mogena Ha eaUHHYHMA
KOHTPON, KOATO & MPUIOKAM 33 BCHUKH NPEINPHATHA, BITOYHTETHO TE3U ChC ClENHANKO NpeiHasHateHue. B
CpasHEHHE ¢ H3MCKBARUATA, KOMTO ChilecTBysaxa B MCC 27, nanpasenute upes MCPO 10 npomenn usucksar
OT PBKOBOACTBOTO [A4 YOPLKHABA SHAUMTENHA NMPEUEHKA NPH ONpellefifiHeTo HA TOBA KOWM NPEANpHATHS ca
KOHTDOJIMPAHKH M CREIOBATENHO 338 KOH OT TAX CE W3MCKBA A3 OBLAAT KOHCONMWAMPAaHH OT KOMNIAHMATA-MaiiKa.
Jpy:kecTBOTO € B NMPOLEC HA OUCHKZ HAa e)CKTHTE OT TO3M CTAHAapT BuPXY (HHAHCOBOTO CHCTOSHUE MM
pesynratute oT gefinoctra. CTanmapTsT sce owie He e npuet ot EC.



CKAHUSA ®AHHAHC BBJFAPUA EOOJX
HOACHUTEJNHH BEJEXKH
3a romwHara, npukarouBalia Ha 31 fexemepu 2011 .

2.5 bpaelis MpoMeHH B CYETOBOAHUTE NOSHTHKH (IPONLJIKEHHE)

MCDO 11 CoesecmHu cROpAIPMEHNA

CTanaapthT BIA3a B CHAA 3a POAMMIHN [EPHOMN, 3am0usainy Ha Wik cued | suyapu 2013 r. MC®O 11 samenn
MCC 31 [lanoee ¢ coemecmuu npednpuamus 1t TIKP-13 Cravecmuo xonmporupany npednputmus — HeRAPUIHY
erocku  om  ywacmuuyume. MCOO 11 mpedaxea onuuaTa 33 CYETOBOOHO OTUHTZHE HA CHLBMECTHD
kouTponupanute npentipuataa (CKIT) upe3 H3non3BaHeTo Ha TIPONOPUHOHANHA KOHCONMWAAUnd. Buecto ToBa
CKITI, xoeto oTromapd Ha NeUHALALTA 33 CHEMECTHO (peipuaTHe, Tpabea ga Oble OTUMTAHO CUCTOBOAHO
4pe3 MPUNOKEHHETO Ha Kanurtamosus merol. JpyKecTsoTo € B NpoHec Ha OLUEHKA Ha eeKkTuTe o7 TO3W
CTAHAAPT BbpPXY (HHAHCOBOTO ChCTOAHHE WIK pesyntaTute o7 nefiHoctra. CTaHIapTHT BCE OIS HE € TIPHET OT

MC®O0 12 Onosecnirgane Ha 01082 & Spyzi RPEORPUAINUA

CranfapTeT BAM32 B CWNa 33 FOOMWHH TEPHOAM, 3anousailw Ha wau cneg | anyapu 2013 r. MCOO 12
BXITOYBA BCHYKM OITOBECTABAHWA, KOMTO mo-pano Oaxa srmouenw 8 MCC 27 uw wowro 6axa cBBp3aHK C
KORCOJNUAHPAHHTE (PHHAHCOBH OTUETH, KAKTO W BCHYKH OMNOBECTABAHMA, KOMTO MpenH Gaxa skmoueHn 8 MCC
31 Janose 6 cwemecmuu npednpusmua w MCC 28 Hugecmuyuu e acoyuupanu npeonpwimud. Tesn
OIIOBECTABAHHA Ca CBBP3AHH C YYACTHETO HWa NPeINpHATHETO B IBIUEPHH [OPYKECTBA, CHBMECTHH
CTIOPA3yMEHHA, ACOLMUPAHN TMPERATPHATAA W CTPYKTYPHPAHH NPEeanpuaTHa. H3ucksaT ce ¥ pelula HOBH
onoeecTaBadnA. JIpyxecTROTO e B TpoUec Ha OleHKa HA eeKTHTe OT TO3M CTAHNAPT BBHPXY (HHAHCOBOTO
CHCTOSHHE HITH PE3YATATHTE OT AefiHocTra. CTaHAapTHT Bee Olie He e npuer ot EC.

MCDO 13 Ouenasane no cnpaceditiga cmoeiHoCcH

CTanmapTeT BMAMIA B CHAA 23 TONWIUHW TEPHOAW, 2amodBaild Ha Wik cneld 1 suyapu 2013 r. MC®O 13
ApeAcTABNARA €WH M3TOYHHK HA HACOKH 3a BCHYKM OLEHKH cbrnacHo MCPO. MCPO 13 xe npomens
W3HCKBAHUATA KOra OT NMPEATIPHATHETO C& UIHCKBA Aa M3MOM3Ba CpaBe/uIMBa CTOHHOCT, M0-CKOPO FpeoCTaBdt
HECOKH 33 TOBA KaK Ja ce oleHara T4 chrnacHo MCPO, koraro Toga ce HIUCKBA HIH € [Tossosledo. CraniapTeT
creiBa ja ce NpHaRara NPoCNeKTHBHO M NO-PAHHOTO [pHNaraHe e paspeireHolIpy:xecTBOTO € B Mpouec Ha
oueHxa #a edeKTHTe OT TO3M CTaHZapT BbpXy (UHAHCOBOTO CBCTOAHUE WM PE3YATATHTE OT AEHHOCTTA.
CTannapThT Bee olle He € npuer or EC.



CKAHUS ®ATHAHC BBJIFAPUSI EOOJ
[NOACHUTEJIHH BEJEAKKH
3a roaqHara, NpHKAlouBama Ha 31 aexemspn 2011 1.

3. Tlpuxoju o7 MUXBH

[puxoau ot nHxBY NO HHUHAHCOBH IH3HHMOBH AOTOBOPH
TIpHxo/mu OT MHXBH M0 NMPEJOCTaREHH 3aeMH

[puxoan oT 1EXBY N0 GAHKOBH CMETKH

Takcu 3a npekpaTapaHe/IPOMIHA Ha JOTOBOPH

I1puxonn oT MHXBH 32 fIpocpoune

Taxcn 3a ynpapseHHe Ha IM3HHNOBH JOFOBOPH

Hpyra Takcu

TTpuxonu o NpexpaTeHH TOToROPH

HanmaTenn oDe3IETeH A OT 3aCTPAXOBATEIHH KOMIAHHA
[Tpuxoau no cuaebuu Aena

"pHXOIIH OT AHXBH

4, Pazxoau 3a AMXBH

Pa3xomu 3a THXBH O [TOMYHEHH 3aeMK
[Tnarena sacTpaxoexa MUHAHCOR pUCK

Pazxonu 3a NHXBH

2011 2 2010 2
X, 6. Xl 8
2,424 2,504
87 44

1 10

9 50

321 293
175 199

87 59

566 377

- 220

- 223

3,680 3,979
20112 2010 2
XA, 6. XuHa. 1e.
(1,311) (1,644)
- (26)
(1,311) (1,670)

[
N



CKAHUS ®ATHAHC EBJTAPUA EOO]
NOSACHHUTEJHU BEJNEXKKH
3a rollMHaTa, NpuKIroyBaila Ha 31 mexemspu 2011 r.

5. TaxcH H KOMHECHOHHH

2081 2 2010 =
X, JI8. X, 1.
Tpuxoas oT KOMHCHOHHH T 3aCTPaXOBKH 258 272
IMpuxoan or TaKcH H KOMHCHOHHN 258 272
2001 2 2040 .
Xu. 6. XL N6
BaHKOBH TAKCH H KOMHCHOHHH 9 (8)
Paszxonu 3a Takeu U KOMHCHOHHH (9) (8)

6. lpyru QuHaHcoOBH pa3xoaH

JpyruTe YUHAHCOBK PA3XOHHM CA CEBP3aHH C KYPCOBW PA3MMKIH, Bb3HHKBALUM NPH NOKYNKo-npoAaxkia Ha BanyTa
H MPEoLeHKa Ha MOHETAPHH [TO3HEIHH.

7. Apyrn npnxoon

2011 2 2010 -
XU 76, X1, a8,
Hernn npuxomu oT npoaaxba Ha u33eTo ofopyARane Mo
JOroBOpH 32 IHHAHCOB NUIMHE 92 394
Tpuxomu oF IpHIOOHTH aKTHEH OT obesleTeHns 424 -
ITprxonu OF perdcTpaiiua Ha AU3HHIOBH 00EKTH 22 5
Hernu npuxony oT He@HHAHCOBY YCOYTH 58 56
[Mpuxoan oF apyru apogakbu - 47
IMpuxoau OT BEICTAHOBEHH CYMH [0 3acTpaxoBka "(OUHAHCOB -
prck” 70
TMpuxoms o npoxaxba Ha ALATOTPAiiH AKTHRH 3 -
Hpyru mpuxoan 669 502

I~
Gl



CKAHHUSI DAHHAHC BEBATAPUSA EOOJT
HOACHHUTEJIHU BEJIEXKH
3a rogunara, npmaniodrama #a 31 gexemspu 2011 T

8. Bzemanua mo JOTOBOPH 3a q}HHaHCOB JH3HHT M o0e3leHKa HA BIEMAHHS IO JOTOEOPH 34

(pHHAHCOB AH3HHT
2001 2010z
Hacroniua Hacroawa
Boaewmu CTOIHOCT Ha Bobieim CTOHHOCT Ha
MHHHMUTHH MHHHMAAHHTE MHHHMITHH MHUHHMATHHTE
JIM3HHTOBH JIH3WHTOBH JIH3HHTOBH JEH3WHIOBH
BHOCKH BHOCKH BHOCKH BHOCKH
B paMkuTe Ha elHa roanHa 16,902 14,868 18,188 15,788
Mexcay egya v NeT roguHH 20,228 18,917 19,108 17,661
O8O MEHRMAAHY TH3WHTOBH BHOCKH 37,130 33,785 37,296 33,449
Hamaneun c odesuenxa (6,368) (6,368) (6,746) (6,7406)
HamancHn ¢ Obaelun GHHANCOBH
TIpUXOOH (3,583) - (3,847) -
Hacroauma cToitHocT Ha
MHHUMATHHTE JH3IHHTORH BROCKH 27177 27,177 26,703 26,703

”pOBHSHOHH&T& MIOJIMTHKA CE€ OTHACcA HO B3EMaHHWS 10 JIM3WHTOBH HAOrOBOPH, 33 KOWTO pr}KGCTBOTO e
YCTAHOBWIIO HAJIMMUCTO HA HHAHKATOPH 33 obezlLecHIRaHE. Pasmep'b'r Ha HauuciaeHaTa obesUeHKa npeacTaBiasa
pasjiikara MexImy oTueTHaTa CTOHHOCT Ha B3E¢MAHCTO ¥ HErOBATA BBICTAHOBMMA cToiiHoCT. Buh3cTaHoBHMaTa
CTOHOCT € YCTAHOBCHA YPC3 JUCKOHTHPAHE HA OUaKBaHHA NMapuUenR MOTOK OT peand3auuATa Ha obesneueHneTo
N0 B3EMAHETO AHCKOHTHPAH C OpUIHHAITHHA EC[JCKTP[BGH JNHUXBCH TTPOLICHT.

HpOM&HHTE B NPOBU3MHUTEC 33 3ﬁ['y6P] OT 00e3leHKA Ha B3eMaHMATA 1O JOTrOBOPH 3& JH3IHHIOBH J0rOBOpPH IIPC3

2011 r. 1 2010 r. ca, KaKTo CIIEABA:

Coeronnue kM 1 aayapu 2010 .

Hauuciiehn npes roausara
PeHHTErpHpani rpes roguHaTa

HeTHo 3MeHeAne Ha ode3UeHKaTA

Ornucani B3eMantd 33 CMeTKa Ha APOBHAIHHUTE

Coeronnne kM 31 gexemepi 2010 1,

Hauwncrenn npes roaudaTa
PeuHrerpupann npes roaMHara

Hermo m3nmeHeHye Ha 0623 eHKATA

OtnucaHy B3eMaH 33 CMETKA Ha HATpynaHa obesleHka

CretonHne Kon 31 mexemspi 2011 1.

(Obesyenra Ha

HHOUGHOYEUIHA Ga3ct

(3,813)

{7,267}
2,215

(5,052)
2,119

(6,746)

(3,446)
3,402

44

422

(6,368)




CKAHUS ®ANHAHC BEBJAT APUA EOOQJ
NOACHUTENHH BEJNEKKH
3a roauHata, mpHiIo4Baa Ha 31 mexemepu 2011 1.

9. AXMRHHCTPATHBHH PA3XO0iH

2001 2 2010 2

X A6, XA, 8.
Bu3narpaxcpenns Ha nepcoHana {291) (253)
COHULTHE OCHIY POBKH (27 (27
BoHIWHK yenyru (308) (168)
AMOpDTH3AUMA HA MAUIMHH, CbOpBKeHus, obopyngane o
HEMATEPHAIIHY AKTHBH {42) (67)
Hpyru (54) (180)
ANMHHHCTPATHEHH Pa3XoaH (722) {695)

16. JanbK BLPXY ZOX0OOHTE

OCHOBHHTE KOMNOHEHTH Ha pasxoda 33 JaHbK BBLPXY JOXOAHTE 34 rOAWHHATE, NPHKIMOUYBALIN HA 31 ACKCMBRH

2011 r. 1w 31 gexemspi 2010 1, ca:

2011 &, 2010 2.
X Je. X1, 8.
Pasxon 2a TeKyll JaHBK BRPXY JOXOANTE - -
(Pa3xom)/IPUXOZ N0 OTCPOYEHY AR BLH (347} 308
(Pasxon)/NpUXol 33 AaHDK RBPXY JOXOIHTE, OTUCTEH B OTUETA 34
BCe0OXBATHHA N0XO0 (347} 308

[Mpunoxumara cTABKA HA AaHbKa BLpxy AoxoauTte 3a 2011 r. e 10% (2010 r.: 10%). 3a 2012 r. npunoxumara

JanbuHa craska ¢ 10%.

PapHeHHeTC MEXKAY pa3xofa 3a ZaHeK BBPXY JOXOXHTE M CUCTOBORHATA Newanba, yMHOKEHA N0 NPHIOKHMaTa
AAaHBYHA CTABKA 3a MOAMHMTE, ApHKMIOuRauly Ha 31 mexemepu 2011 r. u 31 mexemepu 2010 r., e npencraBexo

no-gony:
2001 & 2010 2.
XU 16 XU 38,
CuetoponHa Meuanba (3aryda) npenn Javsuu 3,189 (3,086)
(Pazxom)/puxo/ 3a JaHBK BEPXY HOXOMHTE NO [PWIOKHMATA HaHbUHA
cragia or 10% 3a 2011 r. (2010 r.: 10%) 319} 309
Pa3xonu, HENpU3HATH 32 AaHbYHH Henu (28) (1)
(Pazxom)/Apixod 0T AAHBLK BLPXY X0X0IATE (347) 308




CKAHUS ®AUHAHC BBJITAPUA EQOOJ
MNOACHHUTEJHHA BEJEXKH!

3a rooMHaTa, NpHKToYBaiia Ha 31 nexemepu 2011 1.

10. JanLK BLpXy A0xXoauTe (NpOALIKEHHE)

Otcpouenute nanbud KeM 31 gexemepu 201 Ir. u 31 aexemspu 2010r. ca cRBP3aHY CHC CACAHOTO;

Omecpoxenu Oanvynil aRMucy

Heuznonsgann oTnycKd Ha epeoHana

Paznuka MexIy NpU3HATATA AMOPTHIALHA 33 CUETOBOIHH
LENH W AAHBYHO NPH3HATHA pazMep Ha aMOPTH3aLUATA
Hauncnenn doHycH Ha nepcoHana

Jaunuuda zaryda

[peeu3nm 3a 3a0BIHKEHUA

OﬂJCPOlIEHH Qi RACUBH
Paznuka MEITY [TPU3HATATA AMOPTH3AIHA 34 CUCTOBOOHN
LEIH # AgHBLUHO NPU3HATHA PazMep Ha aMOpPTHIZIMATA

(Pa3xon)/ mMpHXold No oTCPOYCHH AAHBL

11. ITapnuHn cpeAcTBa H NAPHYHH eKBHBAIEHTH

TTapHyHH cpencTea B GaHKOBH CMETKH
KpaTkocpouH Aeno3nTy

HHDII‘IHH CPEACTBA N MADHYHH CKBHBAICHTH

I'lapwu-uﬁe CpEAcTEa B OaHKOBI CMETKH Ca THXBOHOCHH.

OTuer 33 BceoOXBATHHA

Bananc AOXO0X
2001 2 2010 2. 2011 2 2010 2
XA, 16 X, ng, XuA. 8. XuA. ae.
4 4 - I
3 I 2 “
213 581 (368) 309
8 - 8 -
{9) (20) I (2)
219 566
(347) 368
2011z 20102
X, ne. X0 J16.
1,274 859
1,274 859

CrpaBeannBara CTOHHOCT Ha MApHYHUTE CPECTRA M NapHYHWTE eKBHBANeHTH KbM 31.12.2011 r. e 1,274 xun.

ne. (2010 r.: 859 xun. ne.).

Knm 31 nexeMepH 2a uenute Ha GHHAHCOBUA OTHMET 34 NAPMMHHTE [TOTOUH, NAPHUYHMTE CPEACTBA W APHUHUTE
EXBUBAACHTH BIITIOYRAT MTAPHUHUTE CPEACTBA 110 DAHKOBY CMETKH ¥ KPATKOCPOUYHHTE ASIO3UTH.



CKAHUA ®AHUHAHC BBJITAPHA EOOJ
NOACHUTEJIHK BEJIEXXKH
3a roqunara, npHidtiousauia Ha 31 nexemepn 2011 r.

12. ToproeekH H APYrH B3¢MAHHS H ofe3leHKa HA TLPrOBCKH B3eMAHHT

2011 2 2010

Xun. Js. X1, ae.

[TnaTexu agaxcH Ha QOCTABINLM 11 7
TTpennnaTeRy pasxooH 2 8
TTogoT4eTHY nHHUA 1 -
BzemaHus 10 AOTOBOPH 32 OfEPATHBEH IHZUHT 124 54
Hpyru B3emanus 468 767
606 836

[Tpomennre B ripopusuuTe 33 3arydn or obesUeHKa HA TLProscky B3emanna npes 2011 r. u 2010 r. ca, xakto
chelBa:

Obesyeria Ha
unOneudyanHa Gazu

Creroanue xun 1 auyapu 2010 r. -

Hauuenenu npes roainata (474)
PeunTerpHpany Apes roguHaTa 307
HertHo u3MeHeHe HA ode3leHKATA (167
OTrcand B3eMaHUA 32 CMETKA Ha TIPOBHIUUTE &3
Crnerosnue kbM 31 fekemppn 2010 1. (84)
Hauncnenu npez roguHaTa -
Peunrerpupanu npez roguHaTta 67
HeTtio u3menenne na obesmeHKara (67)
OTnucasy B3eMaHuA 33 CMETKA Ha HaTpynaHa ofesuenka 151

Coneronnue kM 31 aexemepn 2011 r, -

13. Henpenaneno oGopyaBaHe 1o Z0roBOPH 32 (FHHAHCOR JIH3HHT

Kuum 31 pexemepu 2011 r. JpywecTroTo nputexasa obdopyaBaHe, M33€TO [PH NpekparTsABaHe Ha JOTOBOpD 3a
dunarcor muaudr. OOOPYABAHETO € MpelafieHo HA KNHEHTH 10 JOTOBOPH 3a (DMHAHCOR TH3UHT clied JaTaTta Ha
0T4eTa 33 (PMHAHCOROTO ChCTOAHUE. TO C& OTYMTA [0 MMO-HHCKATA OT cebecTofHOCT | HETHA peasinsupyema
CTOMHOCT,



CKAHUSA GAHHAHC BBJTAPUS EOOJ
HOMCHHTEJHIA BEAEXKKH
3a roawuara, pHKIodeaina Ha 31 nexemepw 2011 1.

14. MamnHy, cxopLxenns u ofopyasaHe

MawrHuTE, CBOPLIKCHHATE W 060})}’)1138!!5’1‘0 BIAMOURBAT AKTHBH, W3INON3BaHU OT pr}KCCTBOTO H aKTWBH,

OTHAICHH Ha CICPATHBEH JIM3WHT.

Mam;mm‘e, ChOpPBKEHHATA H oﬁoggnBaHero. H3nonssad oT ggymecrso'ro

TpaHcnopTHH KommoTepHo

cpefcTBa obopyiBaHe Qo

X, ng. X 6. XU, N6,
OT1uerHa cTOHHOCT
Ha | auyapu 2010 r. 115 23 138
[MTpunoGuri 24 4 28
Ha 31 nexemepu 2010 1. 139 27 166
[Tpunoturn 25 - 25
OTnucann (16) - (16)
Ha 31 aexemspu 2011 r. 148 27 175
Harpynauz amopTusamia
Ha 1 anyapu 2010 T, (49) (18) ©7)
Haustcnena amoprazauus 3a roguHara (26) (5) (31}
Ha 31 pexemapu 2010 1. (75) 23) (98)
Hauucnena aMopTH3aUMA 38 TOOMHATA (29) (2) (B
Otnucaua 14 - 4
Ha 31 gexemspr 2011 1. {90) (23) (115)
Banaxcosa eroiisoer
Ha 31 gexemppu 2011 r. 58 2 60
Ha 31 gexemepur 2010 . 64 4 68
Ha 1 ssuyapu 2010 r. 66 3 71




CKAHHUS ®ANHAHC BBJITAPUSE EOO]L
MMOACHUTEAHN BEJIEXXKHU
3a ronuHata, NpUKMOURaina Ha 31 nexemspu 2011 r.

14. Mamnsay, chopbxeHus u oGopyasane (IPOoAbLKEHIE)

TpaHcoopTHHU cpencTea (Brexaun). OTHAREHH Ha ONepaTHBEN NHIUHT

OTtuersa cTOIHOCT

Ha T suyapu 2010 r.
[Tpunobury

Ormacann

Ha 31 aexemepu 2010 .
[MpumodutH

OTmucann

Ha 31 aexemspu 2011 .

Harpynana avtoprusamis u ofesuenka

Ha 1 guyapu 2010 .

Hauncnena aMOpTH3ALMA 34 FONMHATA
ObesueHka

Ha 31 gexemapu 2010 .

Hauncneda aMopTH3aLMA 33 TONHHATA
PenHTerpHpana odesleHKa

Ormucana

Ha 31 aexemspi 2011 r.

banawcoBa croiiHoCT
Ha 31 aexemspu 2011 r.
Ha 31 aerxemspu 2010 1.
Hz I sinyapn 2010 .

056'3!{8”.'“1 HA MAUHHN, CoOPDIMCEHTIET H OEOP}'dBCIHE

Obmo
XHJI. JiB,

4,179

(181)
3,998

(2,914
1,084

(2,052)
(407)

_ 49
(2,410)
(404)

982

1,241

(591)

493
1,588
2,127

Jpy:XecTBoTo € M3BLPIIMAC Apernes 3a obe3UeHKa HA MAWMHMTE, CLOPHLIKEHHATA H O0OPYABAHETO KbM 31
nexensepu 2010 r. 1 31 mexenepn 2011r, He ca ycTaHoBeHM MHAWKATOPH 3a TOBA, He DATAHCORATA CTOWHOCT Ha
aKTHBUTE HAJBHIUABA TAXHATA BLICTAHOBMMA CTOMHOCT M B PE3YATAT Ha TOBA, HE € MpuM3Hara 3aryba oT

ofezlenka BB (DMHAHCOBHA OTHET.

CpOh’OG’e HA NOACICH JicHeom

C}JOKOBGTQ Ha TOJIC3CH WHBOT Ha MalIWHHTE, CHOPBKEHHATR H oﬁopyneaﬁe'ro ca OMPECHCICHH KakTO ClICABal

2011 2 2010 z
TpaHCIoOpTHI CPEACTRA (JIEKH ABTOMODMIIH) 3 TOMMHH 3 roguHH
Koumrrotspro obopynsane 3 roguan 3 roousy
Mebdenu u oduc obopyisate 6.7 roquHm 6.7 TOZKHK
TpaHCIOPTHI CPEACTRA (BICKaUH), OTARACHH HA ONEpPATHBEH Cnoped YCROBHATA HA  CHOPEN YCIIOBUATA
JH3HHT Zorosopa Ha HOTOROPA



CKAHUS ®PARHAHC BBIATAPHSA EQOJ
NMOACHUTEJHHU BEJNEXKH
3a rogusaTa, npUKIoYBaita Ha 3 1 gekemepu 2011 r.

15. HemaTtepHannu akrusu

Cotryep u
THIEeH3
Xuh. qe.

OTuerHa cToifiocT
Ha 1 sauyapn 2010, 109
Hpunoduru -
Ha 31 pexemapn 2010 . 109
[puaodHTH 12
OrrmHcanH -
Hz 31 pewemupiu 2011 r, 121
Hatpynana aMoprusaunus
Ha | suyapu 2010 r. (63)
Hauucnena aMopTH3auig 3a rogdHaTa (36)
Ha 31 nexemepn 2010 1. {99)
Hauncnena aMopTi3auns 2a roaMHaTa (11)
OTtnHcata -
Ha 31 mexenepu 2011 r. (110)
Banancosa crofiHocT
Ha 31 nexcemspu 2011 1. 11
Ha 31 nexemppu 2010 1, 10
Ha I sagyapu 2010 r. 46

OEes’z;emca HQ HEMQEPUATHT QKINHEH

JPY:KECTBOTO € HRRLPHINTO Mperfien 3a 00e3lIeHka Ha HeMaTepHamHITe akTHaM KeM 31 gekemepu 2011 r. He ca
YCTAHOBCHH MHAMKATOPY 3a TORA, |e DanaHCORATA CTOMHOCT Ha akTMRHMTE HaZBHMUIABA TAXHATA BB3CTAHOBHMA
CTOWHOCT U B PE3YATAT Ha TOBA, He & MPUIHATA 3aryda oT odestenka BbB GHHAHCOBHI OTUET.

CY[JOK'OSE HU RONESEN HCUEO

C[IJOKOBCTC Ha TIOJIE3EH KHUBOT HA HEMATEPUAITHHUTC aKTUBH €3 ONPEACITCHN KaKTo crieaBa:

20{1z 20402

Codryep 4 AnLeds 3 roauEK 3 roaguun



CKAHUSA GAHHAHC BBITAPHS EOOJ
MOACHUTEJIHU BEJEKKH
3a ronvuara, npukmovBalia Ha 3 1 gekemepu 2011 .

16. TLProBEcKH 1 APYrH 3akJEKEHHS

Teproecky 3aAKeHH

[Monydenu MLPROHANAAHHN BHOCKH T (JMHAHCOBH JIM3WHIOBH IOTOBOPH
SanmbmxeHns KbM MEPCOHaNa

CoLManiy GCHIYPOBKH

Henanon3pady OTAYCKY HA MepcoHaa

Jpyru sanemieHs

3a0BGREHUA 38 JOXOIH Ha NepcoHana NpH NeHCHOHUPaHe

TTpoRH3HK 32 33XbIGKEHIS

YenoeusaTa Ha ocoucHHTE Nno-rope 3aaLIBKeHA Ca KAKTO CIenRa;

20112 2010 &,
XA, A6. X, 8.
956 810

20 -

52 I3

4 -

26 27

106 81

4

8 -
1,178 935

¢ TuproecKHTE 3aNBIKEHUATA HE CA IMXBOHOCHH ¥ obuMaiino, ce ypexazar B 30-IHereH cpok;

¢  JipyrvTe 3aB/OKEHHS HE Ca THXBOHOCHH H W CE YPEXaaT & ofHuaiiHus cpok,

3agbiKeHHS 32 JOXOIH HA fepcoHANa HPH NEHCHOHHpale

CrracHo §BarapekoTo TPYJOBO 3aKOHOAATENCTRO, JIPY/KecTBOTO € 3aIBIBKEHO A H3INNATH HA CYIKHTE/THTE CH
NPY NEHCHOHHpAHE NBe WU WecT OpPYTHH MECEYHW 3aANaTH, B 3aBUCHMOCT OT MpPOCIAY:KEHHA CTAK. AKO
ciy:xuten ¢ pabotin B Ckanus ®alinanc boarapun B npoxbmxenne Ha 10 roguHH, toit nosy4aea weer dpyTHu
MECEUHH 3aNiaTH, OpH MeHCHOHMpawe, a ako e pafoTwn mo-manko oT 10 ToOMHH - jaBe OpyTHH MECeuHH

zannati. [Tnanst 3a zoxoau Ha AEPCOHATa NPY ACHCHOHHpAaHE He © @HH&HCHP&H.

KoMmnoHeHTHTE Ha pasxofHTe 2@ HONOAW Ha [EPCOHANA [pPH I[ICHCHOHWDAHE, NPHW3HATH B OTyYeTa 3a
BCE0DXBATHHA KOXO/ U 3aIBLKeHHATa, TIPHIHATH B OTUETA 32 UHAHCOBOTO CBCTONHHE KM 31 Zexemspu 2011

r. 12010 r. ca ofoBuwieHd mo-qomy:

Pazxonu 3a AOX0MH Ha BEPCOHAJIA DPH MCHCHOHHPaHE

Pasxoan 3a Texyw crax

Pazxom 3a THXBM

Hernu axTroepciy (mewanfn} NpH3HATY TIPes FOXHHATA
Pa3xony 3a MUHUT CTAXK

Pazxoan za Moxoan Ha fIepCOHAE NPHR DeHCHONHPpane, NPpU3HATH B
0TYeTA 34 BCeoDXBATHHS A0X0]

2011 2 2002
xun. as. XIA. A6,
2 1




CKAHMSt DAHHAHC BBJITAPHS EOOA
MOACHUTEJIHU BEJIEXKKH
3a roguHata, npykmousama Ha 31 dexemepyr 2011

16. Teproeexn u Apyry 2aAbKeHHESA (IpoALLKEHHE)

3aABAKeHES 38 OXOAH Ha EPCoHANA NPH NCHCHOHHpaHe

204 1z 2010 ¢
xun. 6. X1, JI6.

Hacrosia croffHOCT HA 330LKEHHETO 32 JAOXOAM HA flepcoHana npu
NIEHCHOHHpaHe 6 4

HenpuzHata akTioepcka (nevanba)/zaryba - -
HenpH3HaTy pasxoau 3a MUHAT CTAUK - -

3aAbirAeHHH 33 J0X0IH HA EPCOHANA IPH MeHCHOHHUPAHE, NPHIHATH B
Gamnanca 6 4

HPOMCHHTE B HACTOALIATA CTOHHOCT HA 3adL/RKCHHETO 33 JOXOAH HA HERCOHATA PN NEHCHORNUPAaHEe Cd, KAKTO
crenBa

Cyma

3axb/KeHus 3a A0X0IH HA MEPCOHAna ApH neHcHonMpane Ha | anyapu 2010 r. 4
Pasxond 3a NHXBH -
Pasxonu 34 Tekywl crax

Ediexr oT chrpatmenus -
HMannareny goxomy Ha nepcoHana -
AxTioepckH (neuanbu)/zaryou -
3a b/nKeHNA 33 JOXOOH Ha MepcoHana ApH neHcHonupane Ha 31 aexemepu 2010r, 4
Pazxoau 3a auxsn -
Pazxoau 3a TeKyil CTam 2
H3rmmateHn JOX0IH Ha fIEpCoHTA -
AxTroepckn {neuanbn)/zarybu -

Jaanrcern 38 AOXOAM HA FIEPCOHANA IPH eHcHoHHpane Ha 31 gexemepn 2011 ., &

OcHoBHITE APeANMIONKEHNA, HINMONIRAHE TIPM OHPCACAAHE HA 3a30BJLKCHUATA 34 AONOAH Ha nepcoHana npd
[EHCHOHHpaHe Ca NGCOYEHH MO-A0NY

2011e 2010 e.
Hopma Ha nHcKoHTHpaHe 6% 6%
Bojlelto yBeneHHe Ha 3alaTHTe 3-4% 3-4%

CyMHT& Ha NOCOYCHUTE NO-A0AY CTATHH 32 TeKYIHA W NPSINOAHHTE YETHPH NIEpHOIa Ca KaKTo CrneaBsa.

2011 2. 20002 20092 20082 2007 2

Hacroama croiinoct Ha 3AOL/DKEHWATA 33 JOXOAM Ha
MepCcoHana Mpy NeHCHoHnpare 6 4 3 3 |

AKTIOEPCKH nievandn i 3aryou - - - - -

ok
1~



CKAHUSI ®DATHAHC BEJIATAPHAH EQOJ
MOACHHUTEJHH BEJEXKH
3a roauHaTa, npHKIOYBama Ha 31 gexemepu 2011 .

17. Jluxeonocuu 3aemu

EdextapeH
TIMXBEH
npoueHT % [Manesx 2011 a 2000z
Xin. 16, XHfl A6,
Kparkocpounn
TpanuIore no paMKor JOTOROP 1.29-1.90 31.12.2012 1. 18,272 19,040
3aABIUKEHHA 0 NHXBH 1.58-1.655 Anyapu 2012 22 61
18,294 19,101
Huarocpoann
TpaHioRe N0 PAMKOR TOTOROP C
durcupada AMXEa 2.95-4.75 2013r.—2017r. 14,756 15,840
TpaHIoRe 10 PAMKOB JOrOBOD C 3M Euribor +
nAaBania uxea 1.395-2.798 Hoemepu 2016 1. 1,782 379
16,538 16,219
34,832 35,320

Tpe3 2010 r 1 2011 r. JpyxecTBoTo dMHAHCHPA AEfHOCTTA CH © nonyueni TpaHwoze oT Ckanus Tpexspu AB,
[lIpeuns, oTmycwatu chkrAacHo Pamkopo criopasyMenne 3a KpeawrHa muxua, JloroBopeHata cyma Ha
KPEINTHATA JIHHAA 10 PAMKOBOTO CHOpasyMeHHe ¢ B pasmep 10 40 munnowa espo (78 Munuoua jB.), OTAYCKaH
Ha TPAHIIORE oT MHHIMYM 20,000 espo (39 xw. Ji8.) nipw nouckeade, [aBHHIATA MO BCCKY TPAHIL, CBC CPOK
o | rognHa ce noracisa €AHOKPATHO Ha JaTaTa HA nanexa. [TTaBHHUATA NO ZLATOCPOYHUTE TpaHiIoBe, Han !

. € MAaTHMa ChIIacHo UHINBUAYANCH LA 3a [IOTACABAHEe HA BHOCKHTE. JIMXBATA O BCEKH TpaHIl ¢ OB/KEMA
Ha JaTaTa Ha rnmaiae:xa My.

18. OcxoBeH KanuTAN

Peructpupan u
EMUTHPAH  KAITHTaN

bpoii ganose (8 XM AB.)
Ha T anyapu 2010 1. 25,000 250
Ha 31 nexemepu 2010 r. 25,000 250
Ha 31 gexengpr 2011 r. 25,000 250

Kem 31 nexemepu 2011 r. 1 31 nexemspi 2010 1. M31aeHIT PErMCTPHPAH KaWTAT € W3LAAO THIATEH.



CKAHHA GANHAHC BBJTAPHS EOO/T

NOSCHUTEJIHH BEJEXKH

3a roauuara, nprkmodBama Ha 3 1 gexemepu 2011 T

19. OnoeecTABaHe HA CBLP3AHH JIHEA

TMpunoxenara no-gony Tabmuna npeactaes odmara cyma
CRBP3aHH JIMHA 32 CHOTRETHATA (BHHAHCOBA TOAMHA!

ITonyueHn ycAyTH Ao Orosop

Hpyau cevpzan nuya
Cranun Kpeanr AB
Crannn Kpeant AB

2011
2010

Ha COENKHATE, KOWTO Ca GUNH CKITIOUBAHH CBC

HOKyl'lKH Ha MAWHEH,CHOPLKEHH, oﬁopynBaHe iH

HEMATEPHAIHH AKTHEH

Jpyeu cevpsanu nuya
Hpyxectea ot ['pyna CkaHug
Hpywectsa ot I'pyna Crauus

Mponzxdn Ha n3zero obopynBaHe

HApyau cevpzany muja
Hpyxectea ot [ pyna Ckanns
Hpyxectsa ot [pyra Ckanus

2011
2010

2011
2010

Moy wa AKTHBH, OTAAISHY HA QHHAHCOB JHIHHT

Apyeu cevpzanu auya

HpysxectBa or [ pyna Cranus
Hpyxecrea ot ['pyna Cranng

2011
2010

MponaxGu [Mokynku oT Cymu, Cyma,

na CEBpIAHH IBIBIAME IEBKAMH Ha

CBBP3aHH mwua/Pasxoau OT CBBP3aHH CEBP3aHA

aua 33 MTHXBU nuua JHIA

XHIL. JB. XUil. NB. XU, 8. XHWA. JIB.

59 - 4 -

60 - 7 -

426 - - -

- 15,993 - 752

- 8,613 - 360

Howynecs 53 AKTHBH, NpoXafeHn Ha Apykectra ot ['pyma Cranmm

Apyeu cevpsanu nupa

Hpyxectea ot [ pyna Crxanua
Hpyixectea ot Fpyna Cranna

3acMu OT cBBLpP3ARI JHINA
HApyeu cevpzani nuya

Cranun Tpexbpu Ab
Cranun Tpexspu Ab

2011
2010

2011
2010
2011
2010

107 - -
1,311 - 34,832
1,644 - 35,320
4 35,584
7 35,680




CKAHUS ®AHHAHC BBJITAPUA EOOX
MOACHUTEJIHH BEJNEXKKH
3a rogunara, IpuKTouBamma Ha 31 gexemspu 2011 .

19. OnoBecTABaKe Ha CBLP3aHNH JnHa (IPOALIKeHEE)

Kpatina komnanus-vaiixa

Kpaitnara xoMnanng Mafixa Ha Jpyxecteoro e Ckanna AB.

Hpednp:wmzi;z C KONIPOAHO ydacinue 8ﬂp}’.’JICQCﬁIGOITTG

EaHonuubusT coberserux va Jpyxecrsoro e Cxanus Qaiinanc Xonaunr AB.

Venosua na coeaxume cuve C8LP2AHN AU

[MpojaxOuTe Ha W NOKYNKHTE OT CRLP3aHHM NHHA Ce U3IBBPWBAT 110 o0WuAHHH razapuad UeHH 32
fpedepenUaTiE WIHEeHTR. HewsmgnmxeHuTe canga B kpag Ha rogdnara ca neolesneweny, HealmxBeHn u
YPEKAAHETO UM CE W3BLPIIBA C NMAPHYHH CPEACTBA. 33 BIEMaHMATA OT WK 3aJBJUKEHHATA KM CRLP3AHU AWIA
HE CA MPEJOCTABCHH HIH MONYYEHH rapaHuuH. JIpy:KecroBOTO He e M3RBpII0 ofesileHka Ha BIEMaHHd OT
cBbp3ank auua kbM 31 mexemspu 2010 r. u xum 31 nexemepu 2009 r. lpernen 3a oDeslieHKa ce W3BBPLURA
BCAKA (DHHAHCOBA TOAMHA Ha 0a3a Ha aHanu3 Ha QUHAHCOBOTO CHCTOSHHE HA CBBP22HOTO NHLE W mazapa, Ha
KOHTO TO OfepUpa.

Br3narpaskIeHns Ha OCHOBHIUS PLKOBOJACH nepconan Ha JpyxecTRoTo

2011 2 2010 2

XU, n6. XU 8.

KpaTtkocpouHH AOXO0AM Ha PHKOBOAHNA MEPCOHAT 68 65
68 63

20, AHra;KUMEHTH H YCAOBHH 2a0bJIMKECHIIR

OnepaTtueeH J3iHE — JPYAECTBOTO KATO JH3HHTOXATEN

Kem 31 nexemBpd B3emaHusTa 0o ObAetld MHHHUMANHH JHIMHCOBM BHOCKM MO HEOTMEHWMH JOTOBOPH 34
ONepaTHBEH JIN3UHT KbM 31 fexeMBpu, ca KakTo ciensa:

2011 2 2010 2,

xXun. 18, Xun. .

B pamunre Ha enHa ronuHa 39 455
Mesxkay eqra W net roIuHH - 1,224
3% 1,679

Kanuranosn aHramuMeHTH

Ko 31 nekemepu 2011 r. JpyxecTeoTo HAMA OETH KANUTANOBH AHFaKUMEHTH.
[pasuu uckoee

Cpewy JpyxecTaoTo HAMA 2aBEHACHNA MPABHM UCKOBE.

Fapannim

Hpy:xectBOTO He € NpEROCTABLIO rapaHuyi keM 31 mexemepu 20111 u 31 nexemspu 2010r.



CKAHHSA ®AHHAHC BBJTAPUA EOOJ
MIOACHUTEJHH BEJEXKH
3a rozpHara, npukIroYBalla Ha 31 gexemspu 2011 T,

21. Hean 4 MoJUTHKA 32 YIpPaR/AeHHE HA PHHAHCOBHS PHCK

OCHOBHHTE (QWHAHCOBH NacHBH Ha JpyaKECTBOTO BIMEOUBAT 3aeMM OT rpynara Ha CKaHHS ¥ TBPTOBCKH
3aBnKeHHA, OCHOBHATA Hel Ha Te3H (PHHAHCOBH HHCTPYMEHTH € A ce ocHIypH G#HaHCHpaHe 3a AcHHOCTTa Ha
Hpyxectsoto. Jpy:KecTBOTO [pHTe#aBa M (HHAHCOBH aKTHBH, KATO HANPHMEp TLPFOBCKH B3eMaHHA,
MPEROCTABCHN 3aEMH, NMApPHHHH CPElCTEA M KPaTKOCPOYHM AEIO3WTH, B3CMaHHA HO JOTOBOPH 3a (HHAHCOB
FIM3UHT, KOMTO BEIHUKBAT NPAKo OT AefHocTTa.

OcCHOBHHTE pHCKOBE, IPOMITHHMALIH OT (HMHAHCOBHTE WHCTPYMEHTH Ha JIpYXecTBOTO, BKIIOYBAT NHXBEH,
IMKBHJIEH, BANYTEH H KpeauTeH puck. [lomuThkara, koato JIpy:KecTROTO nmpuaara 3a YNparIeHHE 33 BCEKM OT
Te3H pHckose, € obobluena no-nony.

Kpeanren puck

QOcHoBHUAT KPENUTEH PHCK, Ha KOHTO & H310IKEHo ﬂpy}:{echOTo, BB3HHKZA BCACACTEMEC HA HCTHATR HHBCCTHHNA
BBE d)HHaHCOB JTU3WHT W OPOH3THUALLNHTE OT HEA B3CMaHUA 10 JIH3KHTOBH JOTOBODH. Tosu PHCK CC H3pa3daBd BbB
BEPOATHOCTTA KAHCHTHUTE Hd HE NOTACAT MH3UHMOBUHTE CH BHOCKH, CBMIACHO NBPBOHAHANHO ANOrOBOPCHHTE
YCHORBRHA. HO.IT!’[THK&T&, KOATO ,upy}KECTBOTO ¢ BBIMPHCHO ¢ e MEHUMH3NUPaHe Ha pHCKa OT Hennaulane, € Ja
HpaBl npeABapHTEiiHa OLEHKA HA erﬂﬂTOCl’lGCOﬁHOCTﬁl Ha KNHEHTHTE, KAKTO H Ad H3WCKBEA AONBLAHHTEIIHH
obesTieyeHus MO ITH3UHIOBHTE HOTOBOPH — 3acTpaXoBiKa EI'JHHE!HCOB PUCK, 3amaiRane Ha OpHIHHATHKTE
AOKYMECHTH 34 coBCcTBEHOCT BBPXY MMYIECTBOTO, BIIMCBAHE HA NH3HKHTOBHTE JOFOBOPH B UEHTP&HHHH PETHCTLD
2a ocoleny 3&JTO3H, JIHYHH H CI)PEPMGHH rapaHiuHH, 3ai11C Ha 3ar0BC.

fTo oTHOUTEHNE HA KPEAMTHHA PUCK, BBIHMKsall OT Apyry ¢MHAHCOBY aKTHBH Ha JpyKeCTBOTO, BKIYBALLH
NAPHYHKW CPEICTBA M MAPUUHK €KBURATEHTH, H ThPrOBCKH M HPYFY B3eMaHui, ekcrniozuuxaTa Ha JpyxecteoTo
HA KpeQuTEeH PUCK BBL3HHKBA BbE SpPb3KA ¢ HEM3IIbJHEHME HA 3&I0B/DKCHUATZ HA HacpelUHaTa cTpaHa [0
JOTOBOPA, KATO MAKCUMATHATA ERCTIOSULUNA € paBHa Ha GanaHcoBaTa CTOHHOCT HA TE3M WHCTPYMEHTH.

MaxchmanHaTa eKenozHuMs Ha J[PYKECTBOTO KbM KpemnTed pHek KeM 31 mexemBpe 2011r. u 31 mexemepw
2010 r. e kakTo crenpsa;

2011 2010 .
Bpymua Hemua Bpymuia Hemna

Excroznunsn

Bzemauus no hHHAHCOB NHIHHT 33,785 27,477 33,449 26,703
[Tpenocraseny zaemu 3,226 3,226 303 303
[TapHYHH cpencTsa u

EKBUBANEHTH 1,274 1,274 859 859
Tobproeexu 1 Apyru B3eMaHHA 606 606 920 836
0610 6aNaHCOBH MO3NIHI 338,891 32,283 35,731 28,901

HpyXecTBOTO paznpenens cBoKTe GHHAHCORU aKTWRH B HAKOMKO KNACHGUKALMOHKH PPYIIH, 32 12 OUEHN TEXHHA
kpenutel puck. [Mo-gony npunoskenara Tabnuua moxazea knacuhUKaLUATa Ha PUHAHCORNHTE aKTHBH OT GanaHca
CHopes TAXHOTO npocpoune keM 31 gexemppu 2011 r.:
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CKAHUS ®AWHAHC BLITAPHA EOON

MOSACHHUTEJNHHA BEJEXKHU
3a roanHaTa, NpUKTOYBaIa Ha 31 gexemapn 2011 1.

21. Henu o o0 THKA 32 YOpPARJAeHEe HA PHHAHCOBHA pHCK (MPOILIGKEHHE)

TMapuuru cpeacTea U HAPHYMHK
EKBHBAICHTH

TBproBek# B APYTH BIEMaHUA

Bzemanug mo JOroBOPH 2a
PUHAHCOR MH3HHT

I'[penocraﬁcmi 3aeMu

Humo
Hpocpoyen,
npocpoveH, o

’em.rmo Heobezyenen Obesyenen Oao

obesenen om 1 0o 90

OH1t nad 91 onn

1,274 - - 1,274
196 - 410 606
19,845 2,889 4,443 27177
3,226 - - 3,226
24,541 2,889 4,853 32,283

Knacudukaipata Ha GUHaHCOBHTE akTHBY oT DaftaHca cHOpen TIXHOTO npocpoune KeM 31 mexemepu 2010r. e

RAXTO CARCARA.

Tapuynu cpefcTea W MApHUHN
€KBHBANEHTH
Teproseki Y ApyrR B3eMaHHA

B3emaHng Mo JOroRopH 3a
(hHHAHCOB NH3IHHT

[Tpenocrasexn 3aemMu

FHumo
npocpoueny, Hpocpouenu,
Humo Ho
obesyeneHu Heobesyenen Obeznencuir Odo
om | 00 90
onu nad 94 owu
859 - - 859
782 30 24 836
8,655 5,566 12,482 26,703
503 - - 503
10,799 5,596 12,506 28,901

Br3pactoRUAT aHanM3 110 TOPENOCOYENHTE KATEFOPHK Mo Broke GUHAHCOBH akTHBH wbM 31 gexemepu 2011y,

€ KaKTo cliegBa:

FlaputiHK cpeacTBa 1 eKBHUBANEHTH

TBpProecKH 1 APYry B3CMaHua

Baemanna no Horoeop 3a GPHUHAHCOR

ﬂpeﬂocrascm{ 3aeMH

do 30 31-60 6l -90 nao 91
diu danu oK onu Odwe
1,274 - - - 1,274
606 - - - 606
19,845 1,817 1,072 4,443 27,177
3,226 - - - 3,226
24,951 1,817 1,072 4,443 32,283
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CKAHUSI ®AHHAHC BBJTAPUSA EOOJ

MMOACHHUTEJHHA BEJEXKH

3a ronuHaTa, NpuKmotrama Ha 31 aexemeprt 2011 .

21. [ess1 1 HOAWTHKA 32 yHpaBJeHe HA PUHAHCOBIN PUCK (POTbIAEHME)

Bi3apacToBuaT aHanHz Mo FOPENOCOMEHNTE KaTeropHi Mo BHpose (uHAHCOBK akTiBl keM 31 nexemepu 2010r,

€ KaKTO cnensar

Mapuusu cpeacrea U eKBUBANEHTH
THProBCKH W APYTH B3EMaHHA

Baemaumst 10 Z0roBop 3d (PMHAHCOB JH3HHT
TpenocTareHn 3aeMu

31-60

do 30 6i-90 wnao 91
ony oHl onit oHt Odo
839 - - - 859
812 - - 24 836
12,426 1,072 724 12,481 26,703
503 - - - 503
14,600 1472 724 12,505 28,901

Jukenixes pHek

JlukBHOHUAT PHCK BBLIHHKEA BBE BPB3KA C OCHTYPABAHCTO Ha CpelCTBa 32 neftocrHTe Ha )Ipy}KCCTBOTO H
YTIPABACHHACTO HA HETOBHTE MTO3HITHIMI, To# uMa age WUIMCPCHHA — PHCK Hp}’}KCC‘F'BOTO Ja He DBlie B ChCTOSHHE Ha
[MOCPEUIHE 3aJbIDKEHHATE CH, KOTaTO TE CTAHAT H3IUCKYEMU M pUCK OT HEBBMOXKHOCT N4 peanH3upa CBOHTE
dKTHBH Ha A0AXO0AAiLA LI€HA U B NTPHEMTHBY CPOKORE,

JpysecTBoTo ce crpeMy Aa NOANbDNA GalaHC MEKIY CPOYHOCT HA [PHBNEYCHUS PECYPC ¥ FHEKABOCT IIPH
HIMON3BAHETO HA CPEACTBA C Pa3iiMtiHA MATYPHUTETHA CTPYKTYpa. JpyKeCTBOTO H3RLPLBa TEKYIHM OUEHKH Hi
JIMKBHAHHA PUCK [OCPEACTBOM MASHTH(OHUIMpaHe H CNeeHe HA NPOMEHKTE B HeoOXOAUMOCTTA OT CPEACTEA 33
MOCTHIAHETO HA UENNTE, 3UISFHANH B UAI0CTHATA H CTpaTeris.

JIMKEMARHAT PHCK C& MHAHUMM3Hpa Upe: INPONB/DKABALATA [ONKpeNa Ha KoMIaHusTa-malika W xpalimata
KOMIIaHUA-Maiiia, KOUTO APeLoCTABAT 3aeMH HA J[py:KeCTBOTO Upes CrelUaM3HPAHOTO CH OBbIIEPHO APYHKECTBO
- Cranus Tpexbpu AB.

TTo-zony npunoxenaTa TabNKIa Moxasea QUHAHCOBATE 3akbinkeHust Ha Ipyxectsoro koM 31 nexemepu 2011r.
A0 OCTATLHEH, JOMOBOPEH MATYPHTET Ha HENMCKOHTHPAHHUTE MAPHUHHI NOTOLH.

om | om3
Ha do / 0o 3 oo 6 om 6 do Hao 1
guxcoane Meceiy Mec. Mec. 12 mec. 200. Odwe
JuxponocH#
3aEMH - 3,261 3,156 4,727 7,999 17,167 36,310
THProBCkH
ApyTH 32A4BIEKCHHA - 1,098 42 0 132 6 1,278

TMe-xosy ipunoxeHara Tabnila Mokazea (pHHAHCORNMTE 2aTbKeHns Ha J{pyxecTBoTo xuM 31 nexemmpu 2010 1,
0 OCTATBYEH, JOTOBOPEH MATYPHTET H2 HETHCKOHTHPAHWTS NTapHUHT TIOTOLM,

om [ om 3
Ha do ! oo 3 oo 6 om 6 do Hao 1
guacdaie Alecely Mec. Mec, 12 nec, 200, Oduo
JIMXBOHOCHH 3aeMH - 4,598 3,893 4,23 8,008 16,461 37,191
THProBeki M OpyrH
3a0BIDKEHHS - 303 123 22 4 961
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CKAHHA ®ANHAHC BBJTAPUA EOOJ
MOSCHUTEJHU BEJIEK KN
3a romuHara, npUKMOYBalla Ha 31 gexemspu 2011 .

21. lenu ¥ MOJHTHKS 332 YNIPABJACHHE HA (PHHAHCOBHA PHCK (MPOALIEHICE)

JInxsen prek

HJedinoctra wa [lpyxecteoTo ¢ obekT Ha konefauma B NUXBEHHTE TPOUSHTH JTOTONKOBA, HAOKONKOTO
JIUXBOHOCHHTE AKTHBH W TUXBEHNTE 3a0RIKEHIA TRPTAT NPOMEHH B JIIXBEHUTE PABHIUIA TTO PALTHYHO BPEME H
B PARZANYHA cTeneH. B cnyJyanTe Ha akTHEH W NACHBH ¢ TINABAILK AHXBEHN TIPOUEHTH, Jpy)KECTBOTO € HRNOXKEHO
Ha pHCK OT npomenu B TpuMecedHid EURIBOR, xeM Kko#HTO € 00BBp3aH ZOTOBOPEHMAT NHXBEH MPOLEHT O
ApUBASHEHHA 3acM. 3a Ja MHHHUMH3HPA HEraTHBHUA edekr of KoneOaHMATA HA NMASAPHHTE NMXBEHH APOUECHTH,
HApyxecTBOTO JOT0Bapd AMXBEHUTE [UIAMAHMA [0 XOroBopuTe 3a (HHAHCOB JIM3HHI HA Oasa TpuUMecedeH u
wecrmeceuens EURIBOR nimoc waabaska, xarto Te octasar duxcHpali 3a cpoka joroeopa. Jpyxecteoro e
TIPHENO 34 fipar Ha YyBCTBHTENHOCT +/- 25 6.1 B nMuxBeHuTE HiBA. [OJIMTHKATA 11O YNIPABJIEHHE HA pHCKA LENH
OITTHMH3HPAHE HA HETHUTE APUXOAH OT NIWXBH H MOCTHIaHe HA Na3apHH MKWXBEHH PaBHNILE, CHOTBETCTBAINH Ha
cTpaTer#aTa Ha JpykecTroTO.

Kenm 31 mexemspu 2011 r. Ipy:xecreoro uma obwa HETHA excHo3uuds B pasep Ha 3,235 Xui. B, KM TpH
KOHTpareHTa no GpHHAHCOB MH3HAT M HBA KOHTPAreHTa 10 JOFOBOP 33 3a€M ¢ MABALIH JHIXBEHH [IPOLEHTH (3M
Euribor). Jipy:KecTBOTO CBUIO Taka MMa JAVMXBOHOCEH 3aeM, C IUIZBailia NUXBa B pasmep Ha 2,804 xun. ne. xwM
CBINATA A4Ta. AHAMM3BT HA WYBCTBHTENHOCTTA KbM BLIMOKHHTE TIPOMEHHTE B AHXBEHHTE NMPOLICHTH [TOKA3Ba
elbexT BBpXy neuanbara npemu DaH®BUW oT + | XWN. jB. ¥ — | Xun. AB., NpH YCIOBHE, We BCHUKH APYrH
MPOMEHIMBH Ca MPHEMAT 33 KOHCTAHTHH.

Baayrten puck

JIpywecTROTO € W30XEHO HA BANYTEH PUCK TPH WIBBPIIBAHETO HA CHENKH ¢ (QUHAHCOBH HHCTPYMEHTH,
NEHOMUHMPAHH B 4y Ia BanyTa. Tl kaTo ObarapokusaT es ¢ QHKCHPAH KbM EBPOTO, BIIMAHUE BBPXY OTUHETHTE
OKAZRAT JNBIKEHHATA B OOMEHHHTE KypcoBE Ha JeBa CIpAMO BamyTuTe W3sbH Espozonara. Tlped orderHus
nepron JpyKeCTBOTO HE € U3BBPLIBAIO CHUIECTBEHY ONEPALINMK C TAKHBA BATYTH.

YH{BEBHBHHB Ha KANHTALR

Kom 31 gexemepu 2011 r. cobereenns vanutan Ha JpyxectBoro e — 1,664 xua. as. (2010 r.: - 4,506 xun. ne.) u
ec 1,914 xun. nB. no-ManLK OT CTOMHOCTTAa HA BHECeHMA KanuTtad. ChraacHo U3MCKBAHHATA Ha un, 252 an.1 7.5
oT THProBeKHA 3aK0H, KOTATO CTOMHOCTTA Ha cOOCTREHUA KamuTad Ha HIpy:KeCcTROTO CMialHe MOd pazMepa Ha
BAHCAHHA KAMHTAN, B CPOK OT €HA roAMHa oDILoTo ChOpaHKHe HA aKLIMOHEPUTE CRELBA Ja NPEANPHEME MEPKH 3a
TIPHEEKARHE KantuTana Ha JIPyKEeCcTROTO B CHOTRETCTBHE C H3IHCKBAHHMATA HA THProBCKiA 3akoH. PRKOBOACTROTO
Ha [py:KecTBOTO € NPSANPHENO HEOBXOAUMITE MEpRY 1a HHpOPMUPA CODCTBEHMLIMTE.

OcHoBHaTa Uen Ha YOpaBeHHETO Ha KaltiTajia Ha }Ipy}{(ccramfo € Ha ce OCHI'YpH crabusieH KpeauTeH pcﬁTHHf‘ H
KanuTanoBy NnowazaTteni, ¢ oragl NPpoaLuKasallloTo Q)YHKUHOHHI)&HC Ha Bu3Heca KaTo JeficTrallo npeanpuATHe
1 MaKCUMU3HpaHe Ha CTOHHOCTTA MY 33 coOCTREHWIIMTE.

HpywectBoTo ynpaensBa KanmuTanoBata CH CTPYKTYP& M 5 M3MEHJ, ak0 € HeoOXOIMMO, B 3aBHCUMOCT OT
TIPOMEHUTE B HKOHOMHUECKHTE yCiosuia. C Ornen MONIbpIKAHE WM POMAHA HA KANWTAN0BATA CH CTPYKTYPA,
JpyKecTROTO MOKE a KOPHIHpa H3lAUAHEeTO Ha JAHBHAEHTH, 12 HAMANH WK YBETHTH OCHOBHWA CH KAIUTAN,
no pewenne Ha cobersennunte. Flpes 2011 r., kaxro u npez 2010 r., HAMa IPOMEHU B LENUTE, NOAHTHKHTE MW
TIpOLIECHTE 10 OTHOUICHHE HA YTIPABIICHHETO HA KannTana Ha J{pyecTRoTo.

JpyxxectBoto cnenn coOCTBeHHA CHM KanmuTan upes peanu3upaHus (HHAHCOB PE3YNTAT OpelH FaHBUM 33
OTHMETHHA NepHOL

2011 2 20402

MIUHAHCOB Pe3YNTAT NIpelH AAHLIN 3,189 (3,086)

Bopxy JpyKecTBOTO HAMa BHHIUHO-HaNMKEHH KanWTanoBd vzdckBaHua. CTpykTypaTa H YIpasjieHHETO Ha
MPHBICUEHHA KaltHTAl Ce OChIHECTBABAT Ha HURO [ pyna Cranud.
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CKAHUA ®AUHAHC BBJIIAPHSA EOOJ
MOACHHUTEJHHA BEJEXKK]R

3a roguHaTa, npukIouBama #a 31 nekemeput 2011 .

22. CapagesmBa cTGIiHOCT HA (PHHAHCOBHTE HHCTPYMEHTH

CrpaBenniea CTOHHOCT & CYMaTa, 33 KOATO eIHH (IHAHCOR HHCTPYMEHT MOiKE 1d Obje pasMeHeH WiH YPeaeH
MEKITy HHQOPMHPAHW W KeNAaemM CTPAHW B YecTHa cHelTka MEKRY TAX, W KOATO CIyRu 33 Hail-zo0sp

HHOUKATOD 32 HEroBaTa nasapHa [1¢Ha Ha aKTHBEH nasap.

Jpy:ecTROTO onpenend chpapellUBata CTOMHOCT Ha (MHAHCOBHTE WHCTPYMEHTH Ha 0dasa Ha HAIM4HATA
nazapra WHGOPMAIEA WM aKO HAMA TaKapd, 4pes MOAXOHAMH MOoZeiM 3a oueHka. Korato Jpy:ecTBoTo
H3G073Ba HaJHUHATA MasapHa WHQOPMALHA 33 ONpedcsisHe HA CApaBeAMBATA CTOHHOCT Ha (HHAHCOBMTE
HHCTPYMEHTH, Ta3H HHGOpMaLiun O MOTHA Ja HE OTPa3H HAITHITHO CTONHOCTTA, 110 KOATO Te3W HHCTPYMEHTH Uie

ObIaT peanu3npati B ACHCTBHTEIHOCT.

[lo-flony € H3NOMKEHO CPAaBHEHME MO KATEropHH Ha OANZHCOBMTE W COPARSAIUBHTE CTOHHOCTH HA BCHYKM
(HHAHCORH WHCTPYMEHTH Ha [py:KeCTBOTO, KOMTO CE OTUMTAT BB (JHHAHCOBHA OTUET:

banrancosa cmotinocm

Chpasedansa cmoiinocn

2011 e 2010 2. 2011 2 2010z
D HRAHCOBH AKTHEBI
[TapnyHy cpefcTBa B AAPHYHKA
EKBHBRIIEHTH 1,274 859 1,274 859
Baemanus 1o 1oroeopu 3a
(hHHAHCOR MTHIUHF 27,177 26,703 29,874 29,665
IMpenocTasenu 3aeMu 3,226 503 3,226 503
THProBecky W APYry BIEMAHHA 606 836 606 925
BHUAHCOBY IACHBU
JhixeroHOCHH 33eMH 34,832 35,320 36,153 30,821
TBProECKH H APYTH 3a0BDKHHA 1,278 961 1,313 961

23. MarypureTeH aHAJH3 HA AKTHRHTE I NACHBHTE

MaTypuTeTHATa CTPYKTY P4 H2 aKTHEHTE W NacHBMTE KbM 31 nexemspi 201 1r. e u3roTReHa Ha Hasa oYakBaHWATA
Ha PBKOBOACTBOTO OTHOCHO BBH3ICTAKOBSRAHETO/YPEKIAHETO HA CYMUTE

AKTHBH

[Tapuunn cpencrea
Henpenaaexo obopyasane 1o JOTOBOPH 33 (HHAHCOR
AM3UHT

Bzemanus 1o KoroBopH 32 PHHAHCOR STHIAHT
TpenoctaeeHy 3aemH
Mainuig, ChopbhKEHHA, BKA. HA OTIEPATHEEH NHIHAT

T'pr‘OBCKH W OPYTH B3EMaHMA, BKITHOYHTETHO J&HDK
BBPXY JOXOOUTE 3d Bb3CTAHOBABRHEC

Ortcportietit 7aHBUHH aKTHRH

HemaTepHaiay akTHBH

O0uro akTusN

Ho I zoouia Hao 1 200una Ooua cypa
1,274 - 1,274
1,091 - 1,091
11,960 15,217 27177
692 2,534 3,226
- 553 553
895 - 395
- 219 219
11 - 11
15,923 18,523 34,446
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23, MaTypHTeTeH aHANIE HA AKTHBHTE U MacHeuTte (TPOALILKEHHE)

Macusu Ho I zo0una Hao I zoduna Oba cyna
JIuxBOHOCHHK 3aeMM 18,294 16,538 34,832
Texymy JansvHE 3aTbDKEHNS 100 - 100
TBPTORCKH H IPYIH 3aXBIOKEHHS 1,066 112 1,178
Q6o macuey 19,460 16,650 36,110

MaTtypHTeTHaTa CTPYKTYpa Ha aKTHBHTE U macueuTe K6M 31 nexemspu 2010r. e uzroTeena Ha Gaza OYaKBAHMATA

Hd PBRKOBOACTBOTO OTHOCHO B'b3CTaHOBﬂBaHBTO/yp€}KﬂaHBTO Ha CyMUTE.

AKTHBUI Ho I zoouna Hao | z00una Odwa cyna
fTapnunu cpenersa 859 - 859
Henpeaaneno obopyarane o HOTOROPY 22 HUHAHCOR

SU3UHT 549 - 549
Biemaung o NoroBopH 3a (QUHAHCOR THIHHT 13,038 13,665 26,703
Tpenocrageny 3aemMu 300 203 503
MallHEK, ChOPBIKEHHS, BIUT. HA ONEPaTHREH ANIWHT - 1,656 1,656
THProeexy |0 opyry B3eMaHud, BKAIOYHTENHO AaHLK

BBPXY AOXOAHTE 3d BLICTAHOBABAHE 836 113 949
Otcpoueny Janb4YHH aKTHBH - 566 566
HemaTepyanam akrisu - 10 10
0610 AaKTUBH 15,592 16,203 31,795
MMacuen Ofya cyma
JTXBOHOCHH 336MH 19,601 15,719 35,320
TeRyIM JaHEHHE 32 ThIKCHHA 46 - 46
ToHproBcKy 1 APy Y 38/1bIDKCHHA 931 4 935
Oo6ure macHen 20,578 15,723 36,301

24. CnOuTus cien aarara Ha fananca

He ca HacTbmunu cubutva cnen JaTara Ha Gasmakca, KOHTO Ad HAIACAT HOTLIHHTENHH KOPEKUHH H/HIM
OfIOBECTARANUA BHB (IHHAHCOBUA OTYLT Ha JIPY:KECTBOTO 3a FOAMHAT, NPHKAFOYBALA Ha 31 nexemapu 201 1T,
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