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YYPEAWUTENEH AKT

Onec, 11.11.2021r., MAPKO KAPBOHMH,
rpaxpanHuH Ha Penybrnvka Wranus, =777

T -7, fpue TO3K
yupeguteneH aKT Ha eIHONMUYHO
APY)XeCTBO C OrpaHvieHa OTTOBOPHOCT B
CLOTBETCTBUE CbC 3aKoHWTE Ha Penybnuka
Bbnrapus, Kakto creasa:

L OBLLM NONOXEHUA

Un., 1 (1) Yupegutenar ydpeAnBa
©AHOMNMYHO THPrOBCKO [APYKECTBO
C oOrpaHuW4eHa OTroBOPHOCT C
puvpma “CTWUY HOPBN” EOOL

(hapuyaHo ro-HaTaTbk
"Ipyxecreoto"). MNof Tasy dupma
[pyXecTsoTO we  6vae

PErnCTPUpaHO Mo ChbOTBETHWUA pel
U We ochliecTBaABa fehHocTTa Cu.
dypmata MOXe Oa ce u3nucea u
‘Ma NaTtKHCKW e3MK, KakTo chnejea.
»STITCH EUROPE” SPLTD.

(2) OpyxecTBOTO Ce yuypepssa Ha
OCHOBaHWe  pasnopefbute  Ha
TeproBckMsa  3aKOH, kKaTo e
jecTea  CbracHo  T03M W
‘oCcTaHanuTe 3aKkoHu Ha Penybrivka
Bbnrapwus.

Un, 2 Cepanuuieto W aapecht Ha
ynpaenenne Ha [pyxecTBoTo €
Penybnuka Bwnrapus,  Obnact
Codhusi-rpag, CronwuHa obwwHa,
rp.Cothus 1463, paliod Tpuaguua,
yn.Lap Acen Ne107, er.1, an.3.

U 3 B Thproeckara cn
kopecnoHaeHums [py}ecTBoTo We
noco4sa chvpmara, cefanmuieTo u
agpeca Ha YnpaeneHueTo, CbAa,
KbOETO € pericTpupaHo, HoMepa
Ha perucTpauwsiTa n HoMeparta Ha
cveTkMTe B obcnyxBawata o
GaHka.

un., 4 T[lo peweHne Ha EQHONMMUHUSA

CONSTITUENT ACT

On this 11th day of November 2021,
MARCO CARBONI, resident of the
Republic of ltaly, T

, adopted this Constituent Act of a
sole proprietorship limited liability company
in compliance with the laws of the republic
of Bulgaria as follows:

L. GENERAL PROVISIONS

Art.1 (1) The Founder sets up a sole
proprietorship limited liability
company under the frade name
“STITCH EUROPE” LTD.
(hereinafter referred to as "the
Company"). The Company shall be
registered in the respective order
and shall do its business under this
trade name. The trade name may
also be written in Latin as follows:
“STITCH EUROPE” LTD.

(2) The Company is established on
the grounds of the provisions of the
Commercial Act and shall act
pursuant to this law and the other
laws of the Republic of Bulgaria.

Art. 2 The headquariers and registered
address of the Company shall be
the Republic of Bulgaria, County of
Sofia City, Metropolitan
Municipality, Sofia 1463, Region of
Triaditza, 107, Tzar Asen Sir., floor
1, apt.3..

Art. 3 In its commercial correspondence
the Company shall state the trade
name, headquarters and registered
address, the court of registration,
the number of the registration and
the numbers of the accounts in the
bank servicing the Company.

Art. 4 By a decision of the Sole Proprietor
of the capital the Company may

Yupegurenen akt ua ,CTUY IOPBIT EQCOO
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Un. 5

Un. 6

Un. 7

-KOMYHUKaUWOHHN

cobCTBEHUK Ha KanuTana

JLpyxectBoTO MOXe a OTKpuBa

KFIOHOBE B CTpaHarta U B 4yxbuHa,
KaKkTO W fJa ydyactBa B [pyru
LAPYKeCTBa.

(1) BpyxectBOTO € 1OpUANHECKD
nwude, otaenHo ot EAHONUYHuA

cODCTBEHMK Ha KanuTana.

(2) [pyxecTROTO He OTroBapsl 3a
3abIKeHuaTa Ha EAHOMMYHKA
coBbCTBEHUK Ha KanuTana.

OpyxecTsoTo Ce ydpeassa 3a

_HeonpeaerneH cpox.

OpyxecTBOTO LWEe vMa cneaHns
npegMeT Ha gevHocT: [lpoyuBaHe,
OUsanH, NPOVI3BOCTBO,
paspaboTBaHe ¥ MapKeTUHr Ha
BCAKAKBB BUL  ENEeKTPOHHU U
yCIyrv "
npoaykTH, cotryep W Xapgyep,
WuTepHer  ycnyrn,  poboTwka,
WHXEHEPUHT Ha HOBW NPOAYKTY;
Mpuaobveare W ynpasrieHWe Ha
aBTOpPCKM MpaBa W fpaBa Ha
WHTENeKTyanHa W wuHoycTpruanHa

-cobcTReHocT;  PaspabotBade W
VHCTanvpaxe Ha kabenHu
cuUcTEMN, BKHOUKTENHO Ha
OXpaHUTESNHU cucTemu,

OpraHuavpake W TIpoBeXfade Ha
06pa3oBaTENHN fcemunHapy,
kypcoee/, ofluecTBerW /KOHTpecH,

‘KOHGbepeHumy 1 ap./ U KySITypHu

/woy, pesota u apJ cbvbuths;
W3cneasaHnn BLE BCYUYKM 06NacTu
Ha Haykata u TexHonoruwre,
W3FOTBAHE Ha  BCAKAKLB  BUO
aHanuam; MyGrvkaumoHHn 1

PEAAKTOPCKM YCITYTU, BKAYUTENHO

ypes  enexTpPoHHW  CTPEACTBa,
nevaTapcku ycnyru; Peknama u
MapKeTWHr; KOHCYNTaHTCKK YCryru,
JenoBogHU v CHETOBOAHW YCIYTW,
BwTpeweH Ausaid; FNokynka ¢ uen
npopaxba, CTPOUTENCTBO,

ynpaenenue, oTaasaxe nog HaeM,

pemMoOHT, npoeKTupaHe Ha GusHec,

Art. &5

Art. 6

open branches in the country and
abroad, as well as participate in
other companies.

(1) The Company is a legal entity,
separate from the Sole Proprietor of
the capital.

(2) The Company shall not be liable
for the obligations of the Sole
Proprietor of the capital.

The Company is set up for an
unlimited term.

Art. 7 The Company shall have
the following scope of activities:
Research, design, production,
development, marketing of any kind
of

electronic communication
technologies services and
products, software and hardware,

and

Internet services, robotics,
engineering of new

products; Acquisition and
management of copy  right,
intellectual

and industrial property rights;

Development and instaliation of
cable systems, including security
systems; Organization and
management of educational
/seminars, courses/, public
Jcongresses, conferences, etc./ and
cultural /shows, revues, efc/
events; Research in all areas of
science and technologies,
preparation of any kind of analyses;
Publication and editorial services
including by electronic means,

printing; Advertising and
marketing; Consulting  services;
Book-keeping and  accounting

services; Interior design; Purchase
with the aim to sell, construction,
management, lease, refurbishment,
design of business, industrial and
residential  buildings, parts of
pbuildings and units, as well as of
land plots; Trade in goods and

Yupegurenes akt #a ,CTUM IOPBIT” EOOL
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TIPOMWLLIIEHN W KUINWLHW crpaau, services not forbidden by the law,
JacTy OT crpagm v obeKkTW, KaKTo u including electronic frade;
Ha rnosemneru UMOTH; TbProsus ¢ Acquisition of shares in other
NPOAYKTU M YCIyFU, KOMTO He ca companies with similar scope of
z2abpaHeHn oT '3aKOHA, activity. as well as any other
BKITHOUUTEITHO enekTpoHHa acitivity which is not expressly
THProBus; MpnpobueaHe  Ha forbidden by the law and for those
‘aanose v akuMm B ODYTH requrimg a license — after its issue.
LpYXecTBa CbC CXOAeH NpeaMmeT
Ha JeMHOCT, KaKTO W BCHAKa Opyra n. CAPITAL, SHARES AND
OENHOCT, KOSITO He & W3PUYHO PROPERTY
sabpaHeHa CbC 3aKOH, a 3a Te3n,

M3WCKBALWM  NUUEH3 —  crnej Art. 8 (1) The Company capital is formed
TIONy4YaBaHeTo My. by the share contribution of the Sole
Proprietor of the capital and serves

1. KANWUTAR, DANOBE 17 for achieving the purposes of the
UMYLLECTBO Company.

Un. 8 (1) KanutamsT Ha [ipyKecTsoTO ce (2) The capital amounts to BGN 1
obpasyBa OT Asanosarta BHOCKa Ha 000 (one thousand) divided into 100
EpHonuusna  cobctBeHwK  Ha (one hundred) equal shares of BGN
Kanutana u CryXu sa nocruraHe 10 (ten) each.

Ha LienuTe Ha JpyXecTBOTO.
(3) The Company shares are

(2) Kanmranst e B pasmep Ha 1 divisible and transferable.
000 (xunspa) nesa, pasnpegeneH
B 100 (cta) pasHu gana ot 10 Art. 9 Sole Proprietor of the capital shall
.(neceT) nega BCEKWN €AMH. be MARCO CARBONI, resident of
(3) [lpyxecTBeHute [AsnoBe Ca
JenuMin 1 NPexXBbPIUMU. |

Art. 10 The share contribution of the Sole

Un. 9 EpgwxonmueH  cobCTBEHWMK  Ha Proprietor is lodged entirely as at
karvtana e MAPKO KAPBOHMW, the date of submission of the
rpaxaaHuH Ha Penybnuka Wranus, application for registration of the

nToranTReem o Company with the court.
Art. 11 The share contribution is lodged in

Un, 10 [dsnoBata BHOCKa Ha EOHONMWYHUA a special collection accruing
COBCTBEHUK € BHEeCeHd wususano account opened in the name of the
KbM JaTata Ha noJaBaHe Ha Company.

‘3aMBMEHWETO 3@ BNUCBaHe Ha
OpyKeCTBOTO. Art. 12 (1) Until the finalization of the
registration in the Trade Register,

Un. 11 [Oanosata BHOCKa € BHeceHa Mo the share contribution paid in the
crneyvanHa HabupartenHa CMEeTKa, special capital accruing account
OTKpWTa Ha UMeTo Ha remains property of the Founder.
[pyxecTBOTO.

‘ (2) After the completion of the

Un. 12 (1) Jdo npuwnoysaHe  Ha registration in the Trade Register,

perucTpauusTa B  TbProBCKWA

the above-mentioned collection

YupepuTeneH axt Ha ,CTHY 0P BT EOO[,
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perucTop BHECEHaTa rno account shall be transformed into a
cneunanHarta HaGupaTenHa current account of the Company.
cMeTKka [JsnoBa BHOCKA  ocTaBsa
coBCTBEHOCT Ha YupeauTensi. (3) If the Company is not registered
with the Trade Register within 60
(2) Crnen wvsBbpliBadHe  Ha days as of the execution and
perucTpauustTa B  TbproBCKUS signing of the Constituent Act the
pPerncTLD, ropeonucaHaTa Founder may withdraw back the
HabupaTenHa cMeTKa ce contribution made by it.
TpaHcchopMvpa B pasnnauiartenda
cMeTka Ha [Ipy>KecTBOTO. Art. 13 The shares of the Sole Proprietor of
the capital are subject to registration
(3) Axo [lpyxecTBOoTO He € in a book of shares.
3aABeHO 3a  perucTpauusi B
Toprosekist perncTsp Ao 60 Axu Art. 14 The Company capital may be
OT CBCTABAHETO Ha Y4peanTentns increased or reduced by a decision
aKT, Ydpepurenar lie MoxXe [a of the Sole Proprietor of the capital.
uaternu ofpartHo HanpaseHaTa oT
_HEro BHOCKa. Art. 15 The Company capital may be
increased through increase of the
Un. 13 [Lanosere Ha  EQHOMMHHWA shares, subscription of new shares
COGCTBEHIK Ha Kanutana and admission of new shareholders.
FIOANEXAT Ha BNVUCBaHe B KHWUra 3a
OAroBeTe.
Art. 16 The capital increase shall be valid
Un. 14 KanutambT Ha OpyKecTBOTO MOXE as of its registration with the
Aa 6boe yepenuueH Wnu HamarieH commercial register_
rno pelueHwe Ha EgHonvuHvs
cobCcTBeHVK Ha KanuTana. Art. 17 (1) The capital may be reduced 1o
the minimum amount provided in
Un. 15 KamuranbT Ha [pyXecTBOTO MOXe the law by a decision for
Aa obae yBelu4eH Hpes amendment of the Constituent Act.
yBernu4aeaHe Ha  gsinoseTe,
sannuceaHe Ha HOBW [AsAnoee U (2) The decision should state the
npueMaHe Ha HOBU ChAPYXHULY. purpose for the reduction and the

way the reduction will be performed.
Un. 16 YBenuuaBaHeTO Ha Kanutana vma

AedcTBMe OT BMUCBaHETO MY B Art. 18 (1) The decision for the reduction of
THPIOBCKUA PEFUCTBD. the capital shall be announced in
: the Trade Register. The
Yn. 17 (1) KanuramsT Moxe pa Obae publicationshall contain a statement
HamaneH [0 NpedBuaeHUs B that the Company is ready to secure
3aKOHa MuHMManeH pasmep  C the claims or to pay out the
peileHve 3a USMEHEeHWe  Ha creditors, who do not agree with the
YupeUTenHus akT. reduction, its obligations existing as

at the date of publication.
(2) B pelieHneTo ce nocodvsa

yenta Ha HamansBaHeTo U
HayuHbT, MO KOWTO  We ce

M3BBPLLA. (2) The consent of the creditors with
the reduction shall be presumed if

YupepuTenen aky Ha ,CTWY I0PBIT EOCH /@ Constituent Act of “STITCH EUROPE” LTD.
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Un. 18

Y.

Un.

Un. 21

(1) PeluerneTo 3a HamanspaHe Ha

Kanutana ce obaBsiRa B
TBproeckuA pEerucTLp. B
.OBsBNEHNETO ©e 3asBdABa, 4e

OpyxecTteoTO € roToBO Aa fafe
ofesnedeHne Ha B3eMaHwaTa Umm
fa  uvanmaTu  Ha  KpeauTopute,
KOUTO He ¢a CbiMacHh ¢
HaManseaHeTo, 3aab/HKeHuATa o
KbM JaTarta Ha oGaBsBaHeTo.

(2) CernacueTo Ha kpeautopuTte C

HaMmanseaHeTo ce Npegnonara,
ako poo  Tpu meceuya  OT
obaBaBaHeTO Te He  uv3pasAaT

MACMEHO HECLTTIacneTo CU.

19 (1) VismeHeHneTo Ha
YupeauTtenHus akT, ¢ KoeTo ce
Hamanaesa XanuTanbT, ¢& BNWCBa
cneq naT4aHe cpoka no
NpeaxofHUs YneH.

(2) Kbm 3asBneHveTo 3a snuceaHe
‘ce NpeaAcTaBsT dokasarencrea 3a
criazBaHe Ha W3NCKBaHWATA TO 4.
150 or TobproBckua 3aKoH W
nucmeHa peknapauus Ha
yrpaBvTens, Y€ Ha KpeauTopute,
KOUTO He ca CcbMach ©
“HamaneHueTo, ca = JaneHu
obesneyeHns WM e  usnnaTeH
ObArLT.

20 Axo npeacTaBeHnTe or
ynpaBuTensa AaHHW 3a BnncsaHe
HA HAManNABAaHETO ca HEBEPHW, TON
OTrosapA 3@ npuyuMHeHuTe Ha
KpeautopuTe Bpeau O pas3mepa,
A0 KOWTO Te He ca mornv fa ce
ypoeneTsopaT o7 [pyxecTBoTO.
Koraro ynpasutenute ca HsKOMKO,
Te OTFOBAapAT CONUAAPHO.

. Ha EpHonuuHust CODCTBEHWK Ha
KanuTana Morat pa ce npaBaT
U3nnalwanuns nopagn HamanseaHe
Ha KanuTana camo cnep BnucBaHe
H& HaManaBaHeTo B TbprosBckus
perucTep " cneg KaTo
KpeautopuTe, uspasunu

Art.

Art. 20
Art. 21
Art. 22

19 (1) The amendment of

within three months after the
publication they do not express in
writing their disagreement.

the
Constituent Act by which the capital
is reduced shall be registered after
the expiry of the term specified in
the previous Article.

(2) To the application for registration
evidence shall be presented for
compliance with the requirements of
Art. 150 of the Commercial Act and
a written declaration of the Manager
stating that to the creditors who
disagree with the reduction, security
is given or the debt is paid out. ’

If the data presented by the
Manager for entry of the reduction
are false, the Manager shall be
fiable for the damages caused to
the creditors up o the amount to
which the Company has failed to
satisfy them. When the Managers
are several they shall be jointly and
severally liable.

Payments to the Sole Proprietor of
the capital due to capital reduction
may be effected only after the entry
of the reduction in the Trade
Register and after the creditors that
have expressed disagreement with
the reduction have received security
or payment.

(1) By decision of the Sole
Proprietor of the capital for covering
losses or in case of temporary need
for | pecuniary funds, the Sole
Proprietor of the capital may make
additional cash contributions for a
period, determined in the decision.

YupeauTeneH aky #a CTUY 10PN EOOCT
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Un, 22

Yn.

Yn.

un.

Yn.

Heckrnacue ¢ HamanAeBaHETO, Ca

nonyunnu  ofesneveHne  UNU

nnawaHe.

(1) Mo peweHue Ha EAHONMYHUA
cODCTBEHUK Ha  Kanutana 3a
nokpuBaHe Ha 3arybm unu npu
BpeMeHHa  HeobxogumocT  OT

napudHK  cpeactea EAHORMUHKSAT

coDCTREHMK HA KanuTana MOoXe aa
Hanpaey AOMBNRHUTENHW Napu4HK
BHOCKA 3a onpepeneH B
DEWEeHNETO CPOK.

(2) JOmbnHUTENHUTE BHOCKX He ce

‘QTpasasart B Kanutana Ha

NpyxectBoTo. 3a TaX EAHONUYHUA
cOBCTBEHUK Ha KanuTara Moxe Aa
pewwn [pyxecTBOTO pfa nrawla
nuxew.

23 EAHOMMYHUAT COOCTBEHMK Ha

24

25

26

Kanutana He MoKe [Oa WUCKa

OAnoeeTe cu, Ookarto
LpyxecTBOTO ChlUECTRYBA.
EaHOnuuMuaT  COBGCTBEHMK  uMa
NPaBo CaMo Ha CbOTBETHA YacT OT
neuanbara.

EpgHonuunuaT cobcTBeHMK Ha
KanuTana MoXe [Ja npexebpns
NpUTEXaeaHuTe OT HEero gsanose
cBOBOAHO NO CBOE pelieHne.

MPeXBBLPIAHETO Ha APYXKECTBEeH

Aty ce u3BbpLIBa 4pes 4OroBop ©

HOTapUaNHO 3aBepeHn noonucn u
ce BNUCBa B ThProBCKUS PErMCTbp
M B KHMrata 3a pJAnoBeTe Ha
LpyXecTBOTO.

Becuuko, KoeTo e npuaobuto oT

‘[pyxecTsoTO, e  Heroea

coBCTEBEHOCT M €& BKMOYEA B
nMylLLiecTEOTO MY, VIMyLLECTBOTO
Ha [pyXecTBOTO Ce CbCTOM OT
KanuTana, npugobutute oT
[pyxecTBOTO fipn HeropaTa

[JeAHocT  napu, npaso Ha

cOBCTBEHOCT W OpYrM  BELHW

(2) The additional contributions shali
not affect the Company capital. The
Sole Proprietor of the capital may
decide that the Company shall pay
interest on them.

Art. 23 The Sole Proprietor of the capital
may not claim its shares during the
Company existence. The Sole
Proprietor has the right only to a
respective part of the profit.

Art. 24 The Sole Proprietor of the capital
may transfer the shares possessed
by it freely at its discretion.

Art. 25 The transfer of a Company share
shall be performed by a contract
with notary certified signatures and
shall be entered into the Trade
Register and into the book of shares
of the Company.

Art. 26 Everything which is acquired by the
Company shall become iis
ownership and shall be included in
its assets. The property of the
Company consists of the capital,
funds accumulated in the course of
business, ownership right and other
real rights over real estate and
movables  including  intellectual
property rights, securities, claims
and other rights.

Art. 27 (1) The Sole Proprietor of the
capital shall be liable for the
obligations of the Company to the
extent of its share confribution to
the capital.

(2) The Founder and Sole
Proprietor of the capital does not
have the right to a reward from the
capital for the establishment of the
Company.

YupepuTteneH axr Ha ,CTHUY OPBN" EOON
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npasa BbPXy HeABWXUMMA UMOTU U
OBVWXUMM  BelUy,  BKIOUYUTENHO
BLpXy 0DeKkT# Ha WHTenekTyanHa
coDCTREHOCT, LJEHHK KHWXKA,
B3EMaHWA ¥ APYTY NpaBa.

Un, 27 (1) EgHonuunuat cobBCTBEHWK Ha

L.

Hn. 28

v.

Yn.

kanuTana oTroeaps 33
3aabIoKeHusaTa Ha [pyxecTBoTo C
AAroBara cy BHOCKa B KanuTtana.

(2) Yupeputenar u EagHonuqeH
coBCTBEHMK Ha KanuTana Hama
npago Ha Bb3HarpaxpeHue OT
kanutana 3a ofpasyeBaHeTo Ha
OpyxectBoTO. |

YNEHCTBO

YneHCTBEHOTO MNPaBoOTHOLLEHWE B
‘HpyxectBoTo 32  EpHONuqHuA
cOGCTBEHWK Ha  KanuTana u
Yupeguten Bb3HMKBA OT Jatarta Ha
BAucBaHeTo Ha [lpyxecTBoTo B
THpProBeKia PerncTbp.

fIPABA W 3AOBIMKEHUA HA
EOQHONUYHUA COBCTBEHUK
HA KATIUTANIA

29 EgHONMYHUAT CcOBCTBEHWK Ha
KanuTana uMa cnefHuTe npasa:

1. [a ce nonsea ¢ npeauMcTBO
oT ycnyrute Ha
IpyxecTBoTO;

2. [Ha yyacTsa B yrnpaBrneHueTo
Ha [pyxecTBoTO,

‘3. [Da y4acTea B
pasnpefeneHneTo Ha
nevantara, peanusupaHa oT
genHocTTa Ha [pyXKecTrOTO,
W ga nony4aea nofarawiaTa
MY CE 4acT OT Hes;

4,  [Ha nony4aea menHa
nHgopMaumst 3a AedHocTTa
Ha OpyKecTBOTO,

.

Art. 28

Iv.

Art. 29

Art. 30

MEMBERSHIP

The membership relationship in the
Company shall arise for the Sole
Proprietor of the capital and
Founder as of the date of entry of
the Company into the Trade
Register.

RIGHTS AND DUTIES OF THE
SOLE PROPRIETOR OF THE
CAPITAL

The Sole Proprietor of the capital
shall have the following rights:

1.  To make a priority use of the
Company services.

2. To participate in the
management of the Company;

3.  To take part in the distribution
of the profit realised from the
Company activity and to
receive the part of the profit to
which the Sole Proprietor is

entitled;
4. To receive full information
about the activity of the

Company, including to
become acquainted with the
accounting and other
documentation of the
Company;

5. To receive a liguidation quota.

The Sole Proprietor of the capital is
obliged to:

1. Assist the Company for
achieving its purposes;

2.  Participate in the

YapeguteneH axT Ha ,CTWUY IOPBIT” EOOA
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Up, 30

1. Ha

Un. 31

‘ynpasuten, B

Yn.

‘B3eMa

Un. 33°

32 EQHONWYHUST COBCTBEHWK

BKIIIOHUTEFHO ha ce
3anosHasa CbC
cUeTOBOAHATE W Apyra
AOKyMeHTauus Ha
ApyXKeCTBOTO;

5. Oa nony4u nuksngagMoHeH
asn.

EAHONWUHMSAT  COBCTBEHNK
Kanutana e SNb¥eH:

Ha

cwelencTea Ha
[lpyKeCTBOTO 3a MocTUraHe
Ha UenuTe My,

2. [a yyacrtBa B ynpaBneHWETO
Ha [pyxecTeoToO.

OPTAHW U YMPABINEHMUE

(1) Oprauu Ha [pyxecTBOTO ca:

1. EQHOMUYHKAT coBCTBEHMK Ha
kanutana;

2.  Ynpasuren(n).

(2) EAHONMMHUAT COBCTBEHWK Ha
kanurana Ha [pyXecTBOTO MOXeE
Ja HasHauu W noBeye OT eavH
KOWTO = crniyvai
onpepens  npasoMoliMsATa  Ha
BCEKU eViH OT TAX.

Ha
Kanutana e BWCWWAT OpraH Ha
IpyxecteoTo. ToW vma npaso Jda
peleHns  Nno  BCUYKK
BBNPOCK, KOUTO C& OTHacAT [0
feiHocTta  Ha  [pYyXecTBoTo,
HETOBOTO VIMYLLECTBO W TO3W aKT,
BKITIOUUTENTHO HO HE petleHudaTa no

un. 33 no-gony.

(1) EgHONMYHUMAT cOBCTBEHMK Ha
KanuTana:

1. W3mensa n
YupeguTernHua aKkT;

Aonbnsa

Art. 31

Art. 32

Art. 33

management of the Company.

BODIES AND MANAGEMENT

(1) The bodies of the Company
shall be:

1. The Sole Proprietor of the
capital;

2. Manager(s).

(2) The Sole Proprietor of the
capital of the Company may also
appoint more than one manager in
which case the Sole Proprietor shall
define the powers of each of the
managers.

The Sole Proprietor of the capital is
the supreme body of the Company.
He/she has right to adopt decisions
on all matters connected with the
activity of the Company, its assets
and its Consituent Act, inlcuding but
not fimited to the decisions under
Article 33 hereinbelow.

The Sole Proprietor of the capital:

1.  Amends and suppiements the
Constituent Act;

2. Accepts shareholders;

3.  Approves the annual financial
statement and balance sheet,
distributes the profit and

resolves on its payment;

4. Takes decision for reduction
and increase of the capital;

5. Appoints the Manager,
determines histher
remuneration and releases

him/her from responsibility;
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10.

11.

Mpuema ChAPYKHNLM;
Mpuema TOAMLLHMS OTHET U
banaHca, pasnpegens
nevanbarta " B3eMa
pelueHne 3a HeWHOTO
uannaliaHe;

Baema peleHne 3a

HamanasaHe W ypenkivaeaHe
Ha Kanurana,

N3bupa Ynpagurens,
onpegens
BL3HArpaXaeHneTo My W 1o
oceobOXOaBa oT
OTFOBOPHOCT;

Baema pelueHue 3a

OTKpMBaHE W 3aKpuBaHe Ha
KNOHOBE W ydacTue B ApYrw
APYXKecTBa;

Baema peweHue 3a
npugobneaHe "
oTHYXKZaBaHe Ha HedBMKUMY
WMOTU W BELHN Npasa BbpXy
TAX; ‘

Baema peiueHue 3a
npegsBABaHe  WCKOBE  Ha
LpyxecT80TO cpeuly

Ynpasutensa W HasHaqaea
npedcTaBvTen 3a BodeHe Ha
MpOLEeCY CpeLLy Hero;

Bzema pelueHve 3a
JOMbIHUTENHU napuqHu
BHOCKM;

Bsema pelweHve 3a
npekparasaHe Ha

HpyxectBOoTO W = nNpuema
NUKBUAELUOHHNA BanaHc;

Baema petueHve 3a
npeobpasysaHe Ha
OpyxecTeoT0.

Art. 34

6. Takes decision for opening
and closing of branches and
for participation in other
companies;

7. Takes decision for acquisition
and transfer of real estate and
real rights over them;

8. Takes decision for laying
claims of the Company
against the Manager and
appoints a representative for
suing the Manager;

0. Takes decision for additional
cash contributions;

10. Takes decision for winding up
of the Company and approves
the liquidation balance sheet;

11. Takes decision for
reconstruction of the Company.

(2) For the decisions under Art.33,
par.1, p.2, 4, 5, first option and p.7
a simple written form is necessary.

(2) The Sole Proprietor of the
capital takes decisions on labour
and social issues after hearing the
opinion of the representative of the
personnel of the Company.

The Manager shall approach the
Sole Proprietor of the capital
immediately when the losses
exceed 1/4 of the capital, as well as
when the net value of the Company
property drops below the amount of
the registered capital.
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(2) 8a pewenuata no un.33,

~ann.1, 7.2, 4, 5, npeanox.1 uT.7 Art. 35 The decisions of the Sole Proprietor
JOCTaTw4Ha obukHOBEHaTa of the capital are entered into a
nucmeHa dpopma. minutes book, and these for which
the Commercial Act requires so —
(3) EgHONMYHMAT COBCTBEHUK Ha also into the court register.
KanuTana Ba3eMa pelleHUa 1o
TPYOOBM U COUMANHW  BBAPOCK Art. 36 (1) The operative management of
‘cneg M3cnyLBaHe Ha the Company is carried out by a
CTAHOBULLETO Ha MpeAcTaBuTens Manager appointed and dismissed
Ha nepcoHana Ha [1pyXecTBoTo. by decision of the Sole Proprietor of
the capital.

Un. 34 YnpaBuTenaT e ANbKeH Oa cesupa
EgHonuumus  coBCTBEHMK  Ha
KanuTana sedHara wiom 3arybure
‘HagxebpnsT  1/4  oT KanuTana, (2) The Manager organizes and
KaKTO M KOraTo 4uctara CTOMHOCT manages the activity of the
Ha UMYLLECTBOTO Ha LpyxecTBOTO Company, pursuant to the law and
cragHe nog pasmepa Ha BnvcaHus the decisions of the Sole Proprietor
Kanuran. ‘ of the capital.

Ur., 35 Pewenusita Ha EgHORMYHNKSA
‘cobCTBEHMK Ha  KkanuTana  ce (3) The Manager represents the
BIMCBAT B NPOTOKOMHA KHWra, a Company before all state bodies,
Tean, 3a KOUTO THProBCKUAT 3aKOH banks, companies, organizations
rO W3UCKBA - U B PErucTbpa Ha and third parties.
cbhaa.

Un. 36 (1) OnepaTMBHOTO PBKOBOACTBO (4) If there is more than one
‘Ha [IpyKecTsoTO Ce OCbLIeCTBSABA Manager appointed, the Managers
oT  Ynpasuten, usbupaH U shall manage and represent the
OCBOBOXOARAH C pelieHue Ha Company jointly and separately.
EpHonuuHma  coBCTBEHMK  Ha
Kanurana. Art. 37 (1) The Manager shall:

(2) YnpaBuTensT opraHuaupa w 1. manage, organise and control
DBKOBOAM neiHoCTTa Ha the Company activity and
LpyxecTBoTO CboGpasHO 3aKoHa 1 ensure the managing and the
pelleHvsiTa  Ha  EAHOMMYHMS protection of the Company
coBCTBERMK Ha KanuTana. property;
(3) YrpaBuTensT npefCTaBnABa 2. approve the positions list of
OpyxecTBoTo rpen BCUMKU the personnel, as well as
ObPKABHN opraHw, Banku, appoint and dismiss the
APYXKEcTBa, OpraHusauum n TpeTh Company employees;
niua.
(4) Ao wMa u3bpaH noseue OT 3. determine: th_e infernal rules
eavH Ynpasuten, Yhpautenure for organzsa_tlon of the salary
npeacTasnssar [pyKeCTBOTO and ‘accordmg to them,_ the
33e7HO M NOOTEENHO. specific labour remunerations;
£
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Un. 37 (1) YnpasutensT:

1.

(2)

pBKOBOAM, OpraHusmpa U
KOHTpOnMpa fJde#HocTTa Ha
OpyxecTBOoTO W ocurypssa
cTonaHuceaHeTo "
onasBaHeTo Ha
UMYLLIECTBOTO MY.

YTBBPXASBA WaTHOTO
pasnucaHue Ha nepcoHana,
KakTo W HasHadaBa WM
oceoboXaaBa CnyKUTenuTe
Ha OpyXecTBoTO,

onpegens BbTPELLUHUTE
ApaBsuna 3a opraHusauus Ha
paboTHaTa  3annara ",
CbOTBETHO Ha TAX,
KOHKpETHUTE TPpyOoBK
Bb3HarpaxAeHUs;

uHdcpopmupa EnHonuuHus
coOCTBEHVK Ha Kanutana 3a
JelHocTTa Ha ApyXKecTBOTO
W ro Cesnpa 3a npuemaHe Ha
pelueHust B cryqaunTe,
npeaBuAeHN B 3aKoHa u/ nnu
TO3M YupeguTerieH aKT,

npefcTass Ha EpHONMYHKUA
coBCTBEHUK Ha  Kanutana
TEKYLLUTE U FOAULUHK OTYETU
1 Banancu;

ocuUrypsisa U3mbJiHEHWETO Ha
pelleHusiTa Ha EQHONWUHUSA
cOBCTBEHMK Ha KanuTana,

Crnen HasHayaBaHeTo My

YnpaeuTtensT AoANUCRa
Oeknapauus, Ye e 3ano3Hatr ¢
HacTOsILLMA aKT ¥ C rnpasaTa WU
3agbipKennaTa MY, KOWUTO
npowusTu4aT OT Hero.

Un. 38 - (1) bea peweHve Ha EgHonuuHns
coBCTBEHUK HA KanuTana, ¢ KoeTo
ce paBa cbinacve, Ynpasutensar
HAMA NPaBo:

Art. 38

s

4. inform the Sole Proprietor of
the capital about the activity of
the Company and approach
the Sole Proprietor for
adoption of decisions in the
events provided in the law
and/ or this Constituent Act;

5.  present to the Sole Proprietor
of the capital the current and
annual reports and balance
sheets;

6. secure the fulfiiment of the
decisions of the Sole
Proprietor of the capital.

(2) After hisfher appointment, the
Manager shall sign a declaration
that he/she is acquainted with the
present act and with his/her rights
and obligations arising from it.

(1) Without decision of the Sole
Proprietor of the capital giving
consent, the Manager has no right:

1. On his/ her own behalf or on
behalf of someone else to
carry out commercial
transactions;

2. To participate in unlimited and
limited partnerships and in
other limited liability
companies;

3. To occupy position in
management bodies of other
companies.

(2) The restrictions under paragraph
1 shall apply when an activity
similar to that of the Company is
performed.
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1.  OT cBo& WUNK OT YYXO0 ume
[a u3BbplwBa TbhProBCKU
coenxu;

2. [a yuacTBa B ChOupatenHu
M KOMaHAUTHU OPYXecTea U
B APYXecTBa C orpaHuyeHa
OTFOBOPHOCT;

3. [Ha zaema [OABXKHOCT B
PBKOBOAHW OpraHn Ha Apymi
APYKEeCTBa.

(2) Orpanvuenusita no an. 1 ce
npunarar, Korato ce W3Bbplisa
JeAHOCT, CcxopHa ¢ Tasn Ha

-BpYyXecTBOTO.

(3) Mpw HapyllaBaHe Ha
3abIHKEHKATA o an. 1
Ynpasurenar OBKH

obesilieTeHne 3a NpUUMHEHNTE Ha
[pyxecTBOTO Bpedw.

Yn. 39 ¥Ynpasutenst oTroBaps
MMYLLECTBEHO U 338 BCUYKM APYIV
Bpean, MpuYMHeRn oT HEro Ha
IpyxecTBOTO.

VL. TOOULLHO MTPUKITIOYBAHE

Un. 40 Toproeckata M (hUHaHcoOBRa
peHoct  Ha  [lpyxecTeoTo  Cc€
OTUWTa Ha KaleHZapHa roaunta.

Un., 41 (1) YnpaBuTensaT opraHusnpa
CBCTARAHETO Ha roAuLLHUS
c4eToBOAEH OTUeT 1 BanaHca.

(2) FOQULLHKUAT CHETOBOAEH OTYET
Ha [lpyKecTBOTO Ce npoBepsBa OT

eanH Unu oT HAKOITKO
. MpoBepuUTEN - AUNNOMUPaHH
eKcnepT-cHeToBOaANTENN, B

cryyaute, B  KOWTO TOBE €
npesBHUAEHO B 3aKOHAa.

(3) Mpoeeputenure ce n3bupar oT

(3) In the event of violation of the
obligations under paragraph 1, the
Manager shall owe compensation
for the damages caused to the
Company.

Art. 39 The Manager shall be materially

liable also for all other damages
caused to the Company by the
Manager.

VI. - ANNUAL CLOSING

Art. 40 The commercial and financial

activity of the Company shall be
accounted per a calendar year.

Art.41 (1) The Manager organises the
drawing up of the annual financial
report and the balance sheet.

(2) The annual financial report of the
Company shall be audited by one or
several auditors - certified public
accountants in the cases provided
by the law..

(3) The auditors shall be appointed
by the Sole Proprietor of the capital
prior to the expiry of the calendar
year. They are liable for the
performance of the audit in good
faith and free of any bias and for
keeping the confidentiality.

(5) The audited and approved
annual financial report shall be
published in the Trade register by
30* June.

VIi. BOOKS OF THE COMPANY

Art. 42 The Company manges its
bookkeepings pursuant io the
requirements of the Accountancy
Act.

Art. 43 The Company also keeps the
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VI

Un.

Yn.

Un.

Yn.

Un.

vl

EpHonu4yHnA cobcTBEHUK Ha
KanuTana npeay wsTUYaHeTo Ha
‘KaneHnapHarta roavHa. Te
oTropapaT 3a gobpocbBecTHaTa U
fesnpucTpacTHa nposepka 1 3a
3anaspaHe Ha TanHaTa.

(4) MpoBepeHwAT 1 NpyUeT roanilieH
CHETOBOMEH OTYET ce NpeAcTaBs B
“Toproeekud peructbp A0 30 1oHW,

KHUTWU HA OPYXECTBOTO

42 [IpyXecTBOTO BO[AM CHETOBOAHA

OTYETHOCT ChITIAcHO U3NCKBaHNATA
‘Ha 3aKkoHa 3a CHeTOBOACTBOTO.

43 JIpyKecTBOTO BOAW W ClepHWTe

KHWMM. KHWra 3a Jganosete  #
MPOTOKONHA KHUra 3a pelueHusTa
Ha EpHonuuHus cobcTBeHMK Ha
Kanurtana.

44 B kHurata 3a Aanosete ce
BNMCBAT: pasMepbT Ha fena Ha
EaHonu4Hus COBCTBEHWK Ha
KanuTana, HanpapeHaTa BHOCKa M
BOWUYKN MPOMEHN B TAX.

45 B npotokonHata KHura o ce
noABbLP3BAT  MpOTOKONuUTE 38
pelleHnaTa Ha EQHoRnYHKUA

cOBCTBEHUK HA KanuTana.

46 Kuurvte no un. un. 44 u 45 ce

BOLAT " cbxpaHasaT o1
"Ynpaeutens Uiy oT yibiHoMOUleH
OT HEFO CIyXWTer.

NPEKPATABAHE 17
NUKBUAALUA

Un. 47 [IpyXecTBOTO Ce rnpexpaTtaBal

1. ¢ M3THM4aHe Ha  CpoKa,
onpeaeneH B YupeauTenHua
aKT;

2. no pelueHue Ha EQHOMUYHNS
' cOBCTBEHWK Ha Kanurana,

Art. 44

Art. 45

Art. 46

VIIL.

Art. 47

Art. 48

following books: book of shares and
minutes book for the decisions of
the Sole Proprietor of the capital.

The amount of the share of the Sole
Proprietor of the capital, the
contributions made by him/her and
any changes therein shall be
recorded in the book of shares.

Bound in the minutes book shall be
the minutes for the decisions of the
Sole Proprietor of the capital.

The books under Art. Art. 44 and 45
shall be maintained and kept by the
Manager or Dby an employee
authorized by the Manager.

WINDING UP AND LIQUIDATION
The Company shall be wound-up:

1. Upon expiry of the period
established by the Constituent
Act;

2. Upon a decision of the Sole
Proprietor of the capital;

3. By merger and acquisition
with a joint-stock or another
limited liability company;

4, Upon declaration of
bankruptcy;

5. By a decision of the district
court in cases provided in the
Commercial Act; )

6. Upon winding-up of the Sole
Owner of the capital if the
latter is a legal entity.

(1) The liquidation of the Company
is carried out pursuant to the
procedure  provided in  the
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Y,

Ym. 49

Un. 50

4. npu

SAKITHOYUTENHA

3. 4pes cnueade W BAWBaHe B

SKLWOHEPHO  WnKM  Jpyro
APYKecTBO C OrpaHuyeHa
OTFOBOPHOCT;

obasaBaHe B
HECHLCTOSTENHOCT;

5. Mo pelieHne Ha OKPBLXHWA
cbfi B NpedBuoeHn  OT
TbproBCkUs 3aKOH cny4au;

6. npu npekpaTtaeaHe Ha

: EgHonuysus cobcTBEHUK Ha
KanuTana, aKo e
HOPUANHECKO NULE.

48 (1} TNukenpayusita Ha

OpyxecTBOTO Ce Wu3BbpllBa Mo
pen, npensuaeH B TbProBCKMA

© 3aKOH.

(2) NuksnpaTop Ha [pyxecTsoTO €
YnpaBuTenaT Wnuv  Apyro nuue,
onpepeneHdo  OT  EAHONMMYHUA
coBCTBEHUWK Ha kanuTana.

(3) ViMywecTBOTO, KOETO OCTaBa

crnen y,D,OBJ'IeTBopFI BaHe Ha
kpeguTopvTe Ha [IpyXecTBOTO, C€
nony4vasa oT EAHONMWMYAHUS
coBcTEEeHVK Ha KanuTana.

PA3MOPENBU

Tozu YupeguTeneH akT Bausa B
cuna OT parata Ha NoAnucBaHeTo
My, a [pyxecTBoTO Ce cMATa 3a
BB3HMKHAMNO or AeHA Ha

'BMUCBAHETO My B TbproBckus

PermcTbp.

(1) ApyxecteoTo Tpsibea na 6vae
3aABEHO 3a BNYCBaHe He MO-KbCHO
OT egvH Mecel chnej BfUsaHe B

‘CUNAa Ha Toan YJupeuTeneH akT.

(2) WickaneTo 3a BfucBaHe Ce

iX.

Art. 49

Art. 50

Art. 51

Commercial Act.

(2) The liquidator of the Company
shall be the Manager or another
person, determined by the Sole
Owner of the capital.

(3) Assets left over after the
creditors of the Company have
been satisfied shall be acquired by
the Sole Ownerof the capital.

FINAL PROVISIONS

This Constituent Act shall become
effective as of the date of its signing
and the Company shall be
considered established from the day
of its registration into the Trade
Register.

(1) The application for registration of
the Company shall be submitted not
later than one month after this
Constituent Act becomes effective.

(2) The application for registration
shall be submitted by the person
appointed as a Manager of the
Company by the Founder and Sole
Owner of the capital.

All amendments and supplements
to this Constituent Act shall be valid
only if they are made in written form
and are adopted and signed by the
Sole Proprietor of the capital under
the due procedure.

This Constituent Act has been signed in
three uniform copies one of which for the
announcement in the Trade Register, one for
the records of the Company and one copy
for the Founder and Sole Owner of the
capital. Every copy of this Constituent Act is
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npaeu OT nuueTo, u3dbpaHo oOT
Yupegurtens " EpHonuueH
coBCTBEHNK Ha Kanutana 3a
Ynpasuten Ha [pyXecTBOTO.

Yn. 51 . Boyykn M3MEHEeHWs U A0MbAHEHWA
Ha TO3W YuypeauTeneH akT LwWe
6baarT BanuMpHM camo, aKo ca B
nucMmeHa dopma U ca Npuetn
noarmcaxm oT EnHonnyHKA
coBCTBEHMK Ha  KanuTana no
HaanexHua pea.

Tosu YupeauteneH akt € noanucaH B Tpu
efHOOBPa3sHU eK3eMnnapa, OT KOUTO e4uH
3a 0bsBABAHETO MYy B  [bProBCKUs
perucTLp, eavH 3a apxmea Ha [1pyxecTBoTO
M eauH exkseMmnnsap 3a Yupeautens w
Epgdonumded  coberBeHKK  Ha  KanuTana.
Bceku ekseMniAp OT TO3W YupepuTened
aKT e CbCTaeeH Ha Bbarapcku u aHrmincku
e3uK, KaTo W JBaTa TeKkcTa vMaT efHakea
cuna.

EOHONUNYEH COBCTBEHUK HA
KAMWTATIA:

Mapxko KapBonu

YNPABUTEI:

Mapko Kap6ohu

executed in Bulgarian and English language,
as both texts shall be equally valid.

SOLE 07% TH 7ITAL:
/ 8t C/Z E

/

Marco Carboni

Marco Carboni
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