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PAMCTOP EbN|APHJI E.{JI
|OAI4IXEH OTT{ET
3t-BVt IEKEMBPL42008

PAMCTOP EbJIIAPI{fl E-{J - IOJIIUEH AOKJIAI KbM 31-BII AEKEMBPI',I2008

lupexropure 11pe4craBsr -]ottal H o6o6qenu $Ianancoeu orllerlr, I43rorBeHIr cbrJlacHo

Mexaynapo.4Hrrre craHAaprr{ :a QunancoBa orqerHocr (MC@O) sa roAI'IHara, npuKnroqeHa KbM

3l-nu AeKeMBpr4 2008 r. Onr.rrrr Ha re3H o6o6ulenn Qltnanconn orqerl,I e I{3BbpIIren or IOJIEHA

ooA.

OEUIA TTHOOPMAIIIIfl rr OILICAHI4E HA AEIIHOCTTA

Parracrop Erlrapzx EA.{ (,,KoMrraHr4{Ta" u rteitnuxr $utmat Parrcrop MareAonur - 3aeAHo

,upt it ,,lpy11ara") nprarexana Mara3HHI{ 3a rbproBvIfl Ha Ape6uo n Peny6nuxa Burapux z

Peny6:rurca Mare4ouur.
Kru 3 1 -eu AereN{npll 2008 r. KounaHurflTa :oflMa Mara3r{HI4

Paucrop Burapnx EA,{ e c\3rareHanaT-sn rolra 1999r.

KoMnanrlsra [bpBoHarlanHo pa6oru n o6lacrra Ha

cyrrepMapKerl,I3a rbproBl{t Ha eApo z 4pe6uo.
Cpe4nocnucbqHllflT 6pofi na nepcoHana, Haer or fpyuara

Migros Turk T.A.S. e KoMrlaHusta'l.rairxa, perl{crpupaHa

ilflIIOBI,Ig. KATIPITAJI,
pea,ruara KoMrraHr.rs-uafixa e Ko.r fpyn, perlrcrplpaHa B Typuur 14 rlpr{TexaBarqa 50,83o/o ot

ArJroBere na Migros.
Kru 3l-eu Aereranpu 2008 r.
OOA, Kotro e perl,IcrpkIpaua B

n Eurapux.

r e pervcrplapaHa e Kocreueu, Et:rapna.
CTpOI4TeJICTBOTO V eKcfiroaTalll,I-sTa Ha

npe: 2008 r. e 136 AyIIru.
e Typuzr I4 Ko.f,ro rlplre)KaBa 100% or

Konananzsra Ilpl{rexar;a 99o (2007:99%) or Parrlcrop Mare4oular

Crourae, Mar<eAonu.a.

Pesy,rraru or reKyrrlara roArrlra

Ouronnara Aefinocr Ha Paucrop Br:rrapuq Ed{ npe: 2008 f. BKJIIoqBa:

o ycneruHoro )rlpaBJreHr{e Ha ocHoBHure 4efinocrl4 rIpoAbJI}KaBa rbpceHero Ha MecrHIa

npor43BoAr4TeJrhr 14 MelKAyHapoAHIr AOCTaBqIIIII4, KOI4TO MOIaT Aa OTTOBOp'T Ha vt3ucKBAHtIsTa

3a KaqecTBo IIo cTaHAapTuTe na Pavcrop u cro6parno HyXAHTS Ha11.a3ap1

K6r 31-nu 4ereunpu 2008 r. Pancrop Errrapux EAI uua e4uH $n:rual - Paucrop Mare4oHIax.

IIEII,I HA KOMTIAHT,I.flTA 3A 2008

I]elure sa 2008 r. 3aBr4crrr lr3rlrJro or rIJIaHoBere ua co6crBeHI,IK Ha Migros Group.

KOPTIOPATIIBHO YfIPABJIEHIIE

KoN{naurasra e aKrlr,roHepHo ApyxecrBo u pa6oru Karo crlcreMa c eA}IH opraH 3a Kopnoparl4BHo

I ylpaBneurre cbfJracHo rbproBcKoro 3aKoHoJareJlcrBo ua Peny6nura Burapux, $efi'ctnarqo rtu 31-

I BI{ AeKeMBpu 2008 r..

ynpaueHuero Ha Kouuauusra BrcrorrB a: - Caa1erau Aln - LlsnrruureJleH AI4peKTop, Merun

Apcnan - @unancoB AI{PeKToP



PAMCTOP EbIfAPiUI L{
roA Ell oTqET
3 i -BI4 .[EKEIvlBPtl :006

Orroropnocrn Ha -lrrpeh-Topa

Crrracxo 6r':rrapcrutre 3axonn or ,f,HpeKroplrre ce r{3HcKBa ga H3forBtrr oStt6ruesu rl.trrriarrcceii
orqeru 3a BctIKa SnuaHcoea foruHa. 3a ra ce o'rpa?!r pe oro H oderrr{eHo cr,crofl}uri ii;
KoMTIaHIIJITa KIN,I Kpas Ha roJ,uHara. Kaxro r.r neqa.'rbara HJrH:ary6ara H napr4r{lln[e lror,'r];r li
ronutlaTa.

fiupexropure rtorBt,px.qaBar. qe ca H3nor3BanH H rlpl{naraHr{ r]oilxog.rnqu cr{e'roBo-lrtr lltr-rrTltiur.

2008 r- ca BBBeIKJIaI{H pirsyr\'rHH u obocHonaHn pernenr{s s oqeHKH.

f,{uperropr.rre [orBr,pxxaBar c6rllo, qe ca cna3BaHr{ [pr{Jro)K are cqeroBo.-Iun craHJapnr H r{e

o6o6u,enu're dlunancoeu orrrerH ca lr3roTBelrn Ha 6asa geficrnartro [pe.ilnpHflTr{e.

.I[upexropnre orroBapfiT 3a BogeHero Ha npaB]IJtHH cqeroBo.EH]r 3anncu, 3a oua3BaHero Ha aKTHBrrrc
Ha KOMrraHHrra H 3a npeAnpHeMaHe Ha pa3 Hr.r MepKH 3a rrpefloTBpaTf,BaHe H orxpr{BaHe Ha
r,r3MarlrH H ApyfH }repeIfio0T!{,
He cue orKpHnH cl,ulecrBerlg MoMeHTH H TerrAeI H, Kopfro tra B-rrur-flT Br,pxy o6o6rqenu"re

dlttnattconu orqeru B KpaJr Ha ro4l,tHara H KoHTo ira ca Bb3HHKHaJ-ru B nepnor.Ia c;rejr .rla'rara Ha
6a:raHca,

22-pn ronr 2009 r.
Caaaerr.rH furrr
H:nr,Lrtttt're.rreg nllpcxTop
Ilodnur: u neqen't

I
I
t

30
:

ww



P CTOP EbJITAPI{fl EA;t
oEosrrIEH EAJIAHC
3I-BH.IIEKEMBPH 2OO8

(ncNvxlr cyMll 11o Qnnanconrrre orqsrn ca B xr{r rleBa, ocBen aKo He e fiocor{eHo Afyro)
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flrnrorpafiHa arcrrlBn

lleuarepwarHu aKrltBlt
06rqo gnnrorpaiintt aI{TnBH

Kparrocportnlr aKTTIBIT
Iapnunu epeAcrlla H rlap eKBTrFaJIeHTll
Ttproncrn ll .up B3eMarrlln
M puanu H croKpt
Odruo Kparnorpafinn a Brl

O6mo Anrue

I,ITAJI
Kanrlran H lla'rpy[anu 3 6H sa aKIIEoHep]rre Ha

KomnaHsgta
.Ilsnos Kan]Ir.uI
[-l enoxpnra :ary6 a I,r H epa3npeaeJleHa neqan6a
PasrHKH IIo IrpexBbpJlf,He

Asn Ha AbuepHll KoMnaHI{H B arflIuol{epHHf,

KanHTar, 6er xourpon rtan npe.qrlpu ero

O6uo Kanrra.rt

SAAbJI)fiEHI,I.s
.{r.rrocp o'rrtu tafl,t'Jl}ttt Hrr n

Kparxocpoqns 3 aAb.:DttcHnfl

Trproncxu 1r JIplrH 3a.qr'JI)KeHH"s

3ananxeus-f,, cBl,P3asH c ylacrus

Apper KparnocpoqHa saJlb exn.fi

O6rqo Kparxocpoqrn
06uro SaAuxenns

O6rqo Kanura;t u
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28 npe4craBJreBarIlpuaoxeHuxra rlo
$uuauconu o rH.

?}-pu:onx 2009 r,
Crc llrer:
A A riPI4M OO.ll Caaaerun Aln

27.trz
27 l

Kru 3l-nn.qen€ilrBpu
2007

78,37?
88

27,383

r 5.649
1.680

8 ,875
1 ,554
2 .1  05r"924

19,253 12,534

46,636 40,994

37.477
2.527
1.093
352

37.477
(2,235)

466
29t)

41,419 36,007

3 .144
570

1,472
I

1  ? 7 5

l 1
1,694

t

5,187 4,987
5,187 4,987

46,636 d0,994

I{epa3geJrHa qacT o'r HacToglunTe

I,lrnrrugrelen AHpe

w&
,%s



PAMCTOP EbJTAPH.fl E.{J
OEOFUIBH OTTTET 3A .IOXOAHTE
3l-BI4 IEKEMBPH 2008

(ecn.rnn eyMll no $nrrauconxre ofieru ca B xI{JIff.IIH neBa. ocBeH axo I{e e ilocot{cHo,rp}'ro)
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Kr,rr 3l-utt -lcsenBpu

Herulr npogax6n
Pa:xoAll no rpo4aN6u
flecarda npeAx o6naraHc

O6uu aAMHHHcrparHaI{fi pa3xoAn
Parxoru no npo,irax6n H MapKc'l-HHr
C.reroeoAna ueqa.ll6a/ (:arySa)

Onnancoer"l npu-\o4r4/ptBxo.{n - Hsrr{H

npyru rpoxoAu .- I{erHH
3ary6a flpegrr uoAoxogno of,raraue

Pa:xols 3a aaHr'qx
IIeqan6a 3a roarrHara

Parnpegerrna B rroJt3a Ha:
Aruu onepnre Ha KoMIlalIt{ gra

,firurepHu KoMnaHH[t IJ HoI{epHI;Il Ka[HTaJl,
noHTpo Jr r{aA npeAIIpHflTI,IeTO

[Ipuroxcenr're
l 4
l5

2g
t 8

2008
31.729

(19.2e6)

200'
l9.6Cr0

r 18.909 t
12,433 10,691

16
l 7

(3.066)
(4.488 )
4,879

(2.-t09)
(  5 .1  79)
3,103

278
509

( 8 5 t )
5 ,081

5,666 7,333

94(5)t 2
5,661 7,127

6es
5.605

56
7,187

40

flprmoxeHxffTa no crpallllqu or 7 lo 28 rpeAcraB ar

$lrHancoelt orarern.

22-nu roHu 2009

Cr'crasnrel:
,IA 

NPI,IM

3ancpu.tt:
3lpar
Pelu o.u,I;[TOp

HeDasllerHa qacT o'r HacrotttullTe

H:nr-mrureneH Aupexrop:
Caa-nerltH Arm

f':f*---.-rh:. -1 i,1 11
a "' \ "t, ' , i

i  : i
L - : t  j ,

l , ' \ ' #
-/ *,r li
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ffiDr''%
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PAMCTOP FbJT.{PIlfl E.{J
oFoEl{EH OTqET 3.{ fiPo]t.fl]tA B AffnOBHf KAIII{TAJI
3 r -Bl,l llFKEt\,tBPH :o08

(ucu.rnra cyMH lro Qrttalconnre ora{errr ca B xH H:reBa, ocBeH aKo He e rrocoErt:Ho gpvro)
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flprr.roixenne rls;roe An-vlrynnpan Kopercqnn no ffnl na
riannTar a raryda npexBbpJrsHe rbruepHlr

Ea.nasc xa l-nu
nuysp$ 2007 r.

Hdpcm or
ltypLroBtr patjlltKH

I'leqa[6a 3a
ToAHHATil

Fa,raHc rctu 3l-
Brr rer{eunps l0rl I
2007 r.

Sa.lrauc rra 1-eH
flHyaprr 2008 r.

E$exr OT

r(ypcoBH pa3nr.rKn

flc.ral6a 3a
f0jlr{HaTa

Ea.naHc nriu 3l-
Brr j leKeMBpH"

2008 r'.

37,475 (9,224\

(3e8)

7,387

37,477 (2,235)

37,477 (2,235)

(843)

5,605

37,,477 2,527

Ilpu;rc-rxeHurra no crpaHr{{Lt o:f 7 .qo 28 rrpeAcTaBxJ{BaT

(ruHanconx orqeru.

22-pu rouH 2009 r.

f-r'crasH're.ir:
AKTA TIPKIM OON

KOMIIAHTIII

208 28,583

(2 le )

1,093

HepalgerrHa qacT oT HacTo-fltl{H'tc

H:lrruru:rererr ,lH
Caaaerus A,rn ,$

ffi#e
toaw
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PAMCTOP ELITAPIIfl EAJ
oFoEIrIEH OTqET 3A IIAPHTIHI{fl TIOTOK
31-Br'{ AEKEMBPH 1008

(xcn.il{H cyrutu lro $nnaucoerre orqeru ca B x}r H rBBa, ocBen aKo He e nocoqsno npyro)
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Ilapu.urn rroroqu or onepau[onuu AeftrrocrR
B:ertanug or KJI!{eHTH
3a.qrxxeHgg KLM rocraBqnuu E c.rryxHTenu
Sagrosn rarcu

Apyrn

,tefrnocru

flaplr.rnu rroro un o'[ ttH Becrnurronnrr geilxocrn
florynxa Ha crpa,ur, Hrrcra;raru{H n o6opygeaHe n
HehraTepr.Ia.{Hr{ HBH

HXodrIH or npoAaxda ga crpaAn" HFrcraJlaqalt H
obopylnaue H Her,tarepu€rrrHH aKTHBlr
IIo eHH nr{xBtr{

I{ernr,r rtapxqnH epe.{,crBa no HHBecTsqHCHHH
gefiaoc'rn

Ilapu.ruu nororlu or Quuanconn gefixocru
I'locmnrenss or onepaqua c $uaaacoBu aKTHBH
flpuxogu or 3aelrn u uebronlip .retro3uru
fl-'r aHHq rro 3aeMH
H:rnarenu JIITxBH

HerHu napltEIHH cpegcrBa. r,r3noJBBaHIr rro

{xrHancona AefiHocrn

Heruo ,u*n""*rr"a ,ru flap Rn cpeflcrna
napHqHH eKBHBa-IIeHTIT

ilapuunlt cpe,[crBa H ilapfir{Hn eKBrlBzueltrrl
1IAqiL'IOTO Ha rO.4HI.ra fa
E$exr o'r KypcoBlt pa3nuKu

flapn.ruu cpcllcrBa rr rf,purrnu eKBHBaJerrnr
Itpafl rla ronrrlraTa

flpnloxeunsTa no

drunaucoeu orqerH.

22-pn ronr 2009 r"
Crcraeurer:

15,649 8,875

28 [peJ,craBlrrBar Hepa3getHa qacr or uaeroqrunTe

Rr':u
flpnloxenne 2008

31.648
(25,053)

(168)
6

6,433

(27)

45

3 1 0

3l-nn ;terccuBpn
2007

27.124
(24,604)

2,52fi

( 1 0 2 )

16.544

1.206

328 17,648

163

163

10.499
(26.0r5)
(1.e86)

(17,512)

6924 2,656

8,875
( ls0)

4.598
1 ,621

Hgnurnsrelen
Caa,{erua tr

i toaoX4

?oY't ).-!
hi-9

AK'|A OOII
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PAMCTOP BbJI|APHII EA.II
IIPI4JIOXEHI,I' ICbM OBOH TTFHHTE OI{HAHCOBZ OTTIETI4
3t-BI4 AEKEMBPH 200t

I O6qa r.rnQopuer{Es

Pa:racrop Eurapzx EAfl (--Kot'ulaHlltra" u aeilauxr fiutmat Paucrop Marce4onn-s - 3aeAHo
Happr-{aHr,,fpylara") npurexana Mara3l{Hrr 3a rbproBlfl Ha Ape6no n peny6nzra Er:rrapza a
Peny6rzxa MareAonzs. Krna 3l-nu AeKeMBpLt 2008 ;. KoNruanrsralflMaMara3uHun Eurapux.

Panacrop Etnrapzx EA! e cb3.qaAeHa Ha l-ev rcrtu r999r. 14 e perr{crpupaHa n KocreHeq, Ernrapax.
Kouuanzsra [bpBoHaqanHo pa6oru B o6nacma Ha crpol4TencrBoro vr. eKcrrnoararlr4-,rra Ha
cyrlepMapKerl4 3a rbproBl{s Ha eApo u 4pe6uo. fpynara LI3Bbp[rBa Aefinocr e Burapz.r z
MarenonHs.

KonrnaHu-sra e aKrlr.toHepno .4pprecrBo, cb3AaAeHo LI cbc ce.Iliulr4rrle
perlrcrparlrr e Co(fzx, yl. ,,flaitoru Kouryr,,33, er.5, an.26.
Migros Turk T.A.S. e KoMna'ux'ra-vait<a, penrcrpr4paHa n Typqzx ra
rsJroBvrfl. Kafrr.rrzur, c aApec Ha pefr.rcrpar\Hfl. - Turgut ozal Bulvari,
Lluau6yt, orKbAero ca rronf{eHr SzHancoBr{Te orqerr4.
Pearuara KoMrraHz.r-rrraftr<a e Koq fpyn, pervcrpr{pa'a B Typqzx v

n Ernrapux. Agpecrr ua

Kosro rrpr4rexaBa 700%o or
No:Ata6, Atasehir 34758.

lpLITeXaBaqa 50,837o or

I
) l

) f
) f

)l

Ifl .JtOBv s. KarrI,ITaII.
Krrr,r 31-nz 4ereurpn 2008
oo.[.

r. Korr,rnaHvrflra rrpvrrexaBa 99% (2007:99%) or paucrop Maxelouu_a

2 Pesrovre Ha Ba)rHr{Te cqeroBoAHrr rroJrrrrrrrcr,r

ocnonnzre cgeroBoAHll IroJIlITI4KvI, ttp:alrara:er npv noAroroBKara Ha Hacrorrqr,rre Sr.ruanconzorqerl4 ca oilvIcalJvI no-Aony. Tesu norlarvlKv ca [pl4naraHr4 3a Bcr{rrKlr [peAcTaBeHLr roru1u, ocBeH
aKo He e yKa3aHo Apyfo.

2.1 Ocnoea 3a rr3rorBffHero

o6o6rqesprre {uHancoBt4 orqerlz na fpynuta ca rl3rorBeHr4 B cborBercrBr4e c Mex4ynapoAHr4Te
craHAaprl4 :a SnnancoBa orqernocr (MC(DO), nrsnpprerrr or Enponeitcxvrs. cbro3. O6o6rqeHure
Qrauanconu orqerv ca I43forBeHIr cbfnacHo flpaBrznara 3a 3aBex.qaHe Ha aKTr'Br,rre v rracr.rBrrre no
crofinocrra na npra4o6lrBaHe rr Bb3HzKBane (ucropuqecKa crofisocr).

I'IgrornsHero Ha Sznanconure orqerl{ B cborBercrBr.re c MCOO r.r3rrcKBa ynorpeoar a Ha
cqeroBoAHu npu6tusrITeJIHI4 orIeHKLL Crqo raKa H3r{cKBa rrpr4 frpilnafaHero Ha cqeroBonHara
TIoJII'ITI4Ka Ha npeAnpuflTvlero, pbKoBo.4crBoro ,4a I43rIon3Ba co6crseHara cr{ flpeqenxa. EneueHTr,rre
ua QunancoBI'ITe orrterv, ql4ero rlpeAcraBrHe BKJrroqBa rro-Br4coKa crerreH Ha nperleH Ka krrrLr
cJIoXHocT, KaKTo I'I Te3I4 eJIeMeHTV, 3a KOIITO [peAIIonoXeHIIflTa v oIIeHKr4Te uMaT 3HaqrrTeJrHo
BJIH.IHLIe Bbpxy Sunanconzre orqerl4 Karo IIrJro, ca orAenHo oloBecreHz n llpzloNeuae 3.

(a) cmandapmr, usMeHeHu.n u mbrKysaHun, nptlrynrcu,tu sa 200g z.

MC@o '7 
@n:F'arrcosn I{HcrpyI!{eHTLI: ofroBecrqBaHe rr AolbJrHr4TenHa [poMsHa e MCC I

flpegcran-aue Ha SzHanconu orqerrl - ouonecrsBal'fl,, cBbp3aua c Kafrl4TilJra BbBex,rla HoBr,r
vI3vtcKBaHut 3a orloBecrtBaHe Ha ruQop\tzulnf,, cBbp3aHa c [peAcraBrHero ua SnnancoBr{TeI4HcrpyMeHTI'I LI Hf,Ma HLIKaKBo BJrrrlIHEe Bbpxy xlaczlpzqzpaHero r,r orleHKar a ua $uuaHcoBr4TelIHcrpyMeHTu Ha rpyrlara vlrkr ro otroBecrsBitEE , cBbp3aHr.r c AaHbrrHo o6laraHe 14 TbpfoBcKr.r Ll
,4pyrr4 3aABJrx{eHVs.

T
t
t
I
I
t
I
I
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PAMCTOP BbJI|APH'I EAN
IIPI4JIOXEHHII ICbM OEOSITIFHHTE OIIHAHCOBI4 OTqETI4
3l-Blr AEKEMBPH 2008

I O6qa lrn{opua[Es

Paucrop Brnrapux EA,{ (,,KoM[aHI'L{Ta" u tteitnu,n $unuwt paucrop Maxe4onu.,r - 3aeAHoHapuqaH[ ,,fpy[ara") npurexana MafiBHHI4 3a rbproBrlr Ha Ape6Ho n peuy6nzxa Brnrapza zPeuy6nzrca MaxeAoHrls. Krlvr 31-su reKeMBprr 200s ;. Korr.rnann.f,Ta HrMa '.llarasvrHvrn Eurapz.r.

Panacrop Etlrapr'rx EA! e cb3AaAeua Ha l-sz ronz 1999r. u e pefrcrpzpaHa n Kocreneq ,Br,,raput.Kouuauvsta ''bpBoHarluulHo pa6oru B o6nacrra Ha crpovreJlcrBoro vI eKcrrnoararlzrra HacyrlepMapKerH 3a rbpl'oBt4t Ha e.4po ll 4pe6uo. fpyuara Lr3BbprrBa 4efiHocr n Ernrapar aIVlaKenoHpl_s.

KoNanauz-sra e aKrlr4oHepHo Apyx(ecrBo, cb3Aa.qe'o u cbc ceAanvqe
perrrcrparl[x e Co$zr,yn ,,fIailtorrr Kouryr,,33, er.5, an.26.
Migros Turk T.A.S. e KoMra'usra-.'ai'<a, perrrcrpLrpa*a n Typqux u
Afl'JrOBLrs. Kanr4T€ur, c a,{pec Ha perr4crpar\Lrfl - Turgut ozal Bulvari,
I4craylyry orK6.4ero ca ronyqeHu SunaucoBr4Te orqerr.r.
Peanuara KoMrra'r4r-uafixa e Ko.r fpyn, perr4crpr4paHa B Typuut u
I.'.IIOBVIfl . KaIILITIIJI "
Ktna 31-eI4 AereN4npu 2008 r. Kounanuflra npkrrexaBa gg% (2007:99%) or paucrop Maxe4oHaxoo,4.

2 Perrovre Ha BaxHrrre cgeroBoAHr.r rroJrrrrrrKr{

ocnonnzre cqeroBorHLt rIoJrI4TI'IKvI, trptrraraHar TrpLr no,4roroBKara Ha Hacrorrqr.rre $unanconuorqerl4 ca ollrlcaHl{ [o-Aony. Tesr'I uolurl{Kll ca [punal'aHI4 3a Bcr4qKr4 rrpeAcTaBeHLr torvtHu, ocBeH
aKo He e yKa3aHo.4pyro.

2.1 OcHona 3a rr3rorBflHero

o6o6rqenure (funaHcoBLI orqerra na fpyn ara ca r{3forBeHr4 B cborBercrBr.re c MeN4ynapoAHr.rre
craHAaprl'I sa (pzuancoBa orrlerHocr (MCOO), nrsnpuerr,r or Enporeficxr4.rr cbro3. o6o6qenure
SrnaHconu orqerl4 ca Id3forBe'rl c''rJlacHo rlpaBrrnara 3a 3aBexAa'e Ha aKTrrBkrre r{ [acLrBr4Te no
crofinocrra Ha rrpLtAo6ueaHe r.r Bb3Ht4KBaHe (ucropzvecxa crofiuocr).

I'IsrorsxHero Ha Qznanconzte orqerll B cborBercrBpre c MC@O r43zcKBa ynorpe6ar a Ha
crreroBoAHu npu6nusI4TerlHl4 oIIeHKI,I. Crqo raKa r,r3r.rcKBa rlpr4 rrpunaraHero Ha cqeroBo.rlHara
TIoJII'ITI4Ka Ha rlpeArlpl{trrlero' pbKoBolcrBoro .4a v3non3Ba co6crnenara cv npeqegra. EleueHTr.rre
Ha (fzuaHcoBrlTe orqerI4, tll,ero [pe.{craB.rr'e BKJrIoqBa no-Br4coKa crerreH Ha [perle'Ka r.rnr{
cJIoxHocT, KaKTo 14 Te3II eJIeMeHTI4, 3a KoI4To IIpeAIIonolKeHvIflTa r{ orIeHKHTe r.IMaT 3HaqprTeJrHo
Bnv-[HrIe Bbpxy $uHanconzre orqerll Karo II-f,Jro, ca orAenuo oloBecreHra n llpznoNenze 3.

(a) Cmandapmu, LBMeHeHun u mbnKysaHun, npuqorcuMu sa 200g z.

MC@o 7 Or'rnaHcosu LtHcrpyMeHTlI: orroBecrrBaHe h AonlnHrrrenHa rrpoMrHa e MCC 1
flpe4cranr'e Ha Qunanconz orqer' - ononecrgBa'vrfl.) cBbp3aHr,I c Karrr4TirJra BbBex,rla H.BH
u3vIcKBaEr4s' 3a o[oBecrtBaHe ua un(fopMuuln I, cBbp3aHa c [peAcraBrHero na SrzuaucoBr4TeI'IHcrpyMeHTLI I'I HtMa HI'IKaKBO BJtrTTIHEe Bbpxy ruacvQrqzpaHero Lr orleHKaru 

"u 6""urcoBr,rreI{HcrpyMeHTLr Ha rpynara krnvr Ao otroBecr{BaHrrrr, cBbp3aHr4 c .qaHbqHo o6narane rr rbproBcKr,r t4
Apyfr.r 3a,4bnxeHr4r.

n Euraprzx. A4pecrr ua

Ko.rrro [pr{rexaBa 100%o or
No:Ata6, Atasehir 34758-

rrpr4TexaBaua 50,837o or
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IIPI4JIOXEHU' KbM OEOBrIIEHHTE OI,IHAHCOBI,I OTTIETu
31-BU AEKEMBPI,I2OOS

KPMCoo 8 o6xnat na MC@o 2, uzucxna pa3rnexraHe Ha cAenKv, cBbp3aH'r c eMurr{parrero Ha
KaTILITaJIoBLI I{Hcrpyl\{errrfi' Koraro u4enrz$nqvpyeMma HacperrlHa npecrarlur e ro-Hr.rcKa or
crlpaBeAnznara croftnocr rra eMrzrTupanur.f, KalI,ITanoB I,IHcrpyMeHT, 3a Aa ycraHoBkr AurLr re rrorraAar
vrlrv He s o6xsara na MC@O 2. Tosu craHAapr HflMa BrrvsHr4e Blpxy SzHauconure orqerr.r Ha
KoMnannsra.

KPMCOO10 Mexprnnr SrlnancoBu orqern ra o6esrleHKa. KPMCOO 10 sa6panxBa rrpr{3Harrz
sary6u ot o6esqeHKa B MexrI'rHHrIx SzuaucoB orqer, cBbp3aHkr c perryrarlurl, vrlBecrkrrJvrv B
KaIrI'ITiInoBI4 I4HcTpyMeHTI'I I{ TIHBeoTI4III4LI BbB Sunanconz aRTvIBvr, Kor4To ce orqr4TaT no rleHa Ha
upz4o6znane ra 6rrat cropHlIpaHLI Ha cneABar\a Aara ua lwtarrca. Togpr craHAapr HflMa Brrufl:nr4e
Bbpxy $znanconure orqerr4 na Kol,rnanrarra.

(6) Cmaudapmot, dontnueHufl u mbrKynoHun lresru s cuna om 2087 2., Ho He ca npunoyrcuMu sa
Kounauunma

Cle4nzre CraH4apru, AottbJIHeH."s, 14 TbnKyBaHr.r s ca garr-KvreJlHr,r 3a rlprrnar-aHe 3a orqerrr'
[epuoAl4 3anoqBallll4 Ha vlrv cneA I nlnyapn 2008 r., Ho He ca npvnoxvlvrvr 3a Aefoiocrr.rre sa
fpynara:

o KPMCOO1l, MCOO 2 - Crr<ponurqlu ar.rryrkr I,r BbrperrrHorpyrroBr4 cAeJrKrr, nprrer npe3
2008 r. KPMCoo 1 I lana u:r.a3altrfl 3a cnopa3yMeurlr 3a rrnarrlaHvrs Ha 6asara 

"u 
auq"",

npLI KoI{To ce npu6xrna Ao I4HcrpyMeHTI4 na co6creeHzs Kallrrur HaAaAeHa KoMrraHr,rr LrJrrl
Ha Apyra raKaBa B paMKLITe Ha eAHa Lr cT,rr\a fpyra (naupznaep uHcrpyMeHTvr Ha co6crseHzx
KarII'ITEUI Ha KoMrIaHLItra r'lafixa). Trnlcynanero ce Huurara[re, trfi Karo Aocera He
cbrrlecrByBa HacoKa 3a ocqeroBoAtBaHero nrn SrzHancoBI,Ir orqer Ha 1La1Le:na KoMnaHr.rr Ha
crlopil3yN{elJlrflTa 3a rIJIaIIIaHvfl. Ha dazata Ha anrJvr:a, nprl Korrro KoMrraHr4rra nonyqaBa croKg
I{nI4 ycnyrl'I cpeqy I4HcrpyMeHTvr Ha ocHoBHuf, Kalr{Tan Ha KoMnaHusra wafrca. Tona
TbnKyBaHr.re HrMa BrrvrflI1,vre Bbpxy snnauconure orrrerr4 na fpynara.

o MC@O 4 <3acrpaxoBarenHr{ IoroBopn)
o KPMC@O 7, <<flpuJlaraHe Ha roAxo,4a Ha nper43rrracreHr,re crropeA MCC 29, @uuancono

orqr,rraHe B ycnoBr.rrra Ha xr{lepr.rn$raqzx, u
o KPMC@O 9 llpepasfnex(Aane Ha oIIeHKara Ha rrpor,r3BoAHr4 repvp1arvB4r

(e) Cmandapmlt, tl3meHeHu.r u mbrKyncrHun Ha cbu4ecmsy6qu4u cmaudapmLt, Koumo He ca Bn%ru B
cura u He ca npuemu om zpynamcr

Cle4HIare craH.{aprll, rBMeHeHI4q 14 TbnKyBaHzr rro cbrrlecrByBarrlr4 craHA apru ca ny6tuxynanw n
ca3aA'r"Itx<vITeJIHt4 sa fpynara 3a orqerHl4Te [ep\IoAI,I c Haqiuro r{nu cneA 1-nra xHyapu2008 r. Errpr 3a
cneABarrl[ [ep[oArr, uo fpyuara He rrr e rrplrena [o-paHo:

MCC 23 (I4zrvreuenrae) <Pasxo4r.r rlo 3aeMr{)) (n cuta or l-eu sHyapv2009 r.).I4sucrna or
AaAeHO ApyX(eCTBO Aa KarII{TaJIkr3Vpa pa3xoAI4Te rro 3aeMr4, Ar4peKTHO CbOTHOC}rMr,r KbM
npI'I4o6ranane, crpoI4TerlcrBo Irnli [po]I3BoAcrBo ua rcna;rulpurlt4pyeM aKTr{B (rarrn, sa Koftro
e neo6xo4llM 3HaqI{TeneH rrepuoA or BpeMe, sa Ia 6r1e roroB 3a rroJrsBaHe vrru npo4aN6a)
Karo qacr or IIeHara Ha ro3rl aKTr{B. Om[atra sa Hesa6aeHo n3rrvcBaHe Ha re3kr pruxo Av 3a
3aeMpl ce rpeMaxsa. KoNanaHI,Ilra ue npLrnara MCC 23 (LIsr,rcnen) or l-nu xnyapu 2009 r.,
Ho KII'M MoMeHTa roft ne e npEno)ItEM sa KoN4naHvxta, rrir Karo HsMa xnann(fuqnpyeMr{
AKTVBII.

MCC 1 flpe4cranflHe Ha Sunauconn orqerr,r (penusvpau npe3 cerrerrrnpu 2007 r.; Bnpr3a B
culra 3a rIepI{oAI'I c Ha{ano I4IIE cire.f l-na -uryapu 2009 r.). Ocnonnara npoMrHa no MCC 1 e
rlo.4M.f,Hara Ha orqera 3a Aoxo,ufe c orqer:a no4po6eH Aoxo,4, lcoftro rqe BKnrcqBa cb1qo
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BCr4rrKr4 npoMeHrr Ha Ee-co6cTBeHr4.rr KarrrrT€ur, KaTo npeoqeHKa Ha HirJrr4qHr4Te 3a npolax6a

$unauconu aKTrrBrr. ArrrepnaruBHo AppKecrBara rrle Morar Aa kr3rorBflT rBa orr{era:
or,qeJreH orqer 3a Aoxo,ryrre rr rroApo6en orqer 3a AoxoAa. Llsl,reHeHra.sr MCC 1 nseejxJa
cbrrlo u r,r3LrcKBaHe 3a rrpeAcraBrHe Ha orrrer sa QzHancoBo cbcrorHve (6ananc) n nauanoro
Ha uait-pauuux cpaBHr4TeJIeH [epproA, Br,rHarH Kofaro ApyxecrBoro vlsrrata ornoBo
cpaBHeHilr B pe3ynrar Ha rrpe-KJracu$uxaryuu, npoMeHI,I B ctreroBoAHr.rre rroJrrrrr{Ku r,L-rE trpr{
KopeKrlrrf, Ha rperrrKr4. Kounanzrra oqaKBa peBl43lrpaHns MCC 1 Aa oraNe Brraitrryrc Bbpx1
rrpeAcraBrHero Ha Qrananconure orqerrr, Ho 6es Brrvrr^nvre Bbpxy [prr3HaBaHero rr
oTTILITaHeTO Ha C.4eJIKnTe V CAJTAUIA.

o MCC 2T,KouconvrprpanukrvrHrprBvrryanHrr Sznanconu orqerr.r (usueueu npe3 ffi)-apu 1008
r.; Bnr43a B cvrra 3a roAlrruHr{ rrepuoAkr c HaqaJIo r4lrvcne[,1-eIl rorfi 2009 r.). flporreneqsrr
MCC 27 ue r{3r.rcKBa or ApyxecrBoro Ia orHece o6rqrar no4po6en .f,oxo.f, rb}r
co6crneunqr,ITe Ha KoMrlaHLItra-v.airxa r{ KbM HeKoHTpontrpankr AbrqepHu KoMtraFq-E- fopE
aKo roBa lpr4qr,rHr,r ge(puqzr no 6atar'ca Ha HeKoHTponI4paHI4Te AbItrepEE KovtraEEE
(nacroxrqusr craHrapr r43r,rcKBa foJreMlrre zary6u Ia ce pa3rIpeAeJUIT B rloBeqero c-Ta{aa
KbM KoMrraHr{rra-uafixa). Penusupauurr craHAapr orlpeAeJlt, qe [poMeHETe rlo

co6creeHocrra Ha KoMrraHl,Iqra-vaiaxa nrn $unuarvITe, KoIlTo He BoAtr .uo :ary6a na

KoHTpoJr, rpx6na Ia ce orqr,rrar Karo KarrrrrilJroBll cAeJIKlI. Onpe4en-a ce cblqo H KaK eAHo

ApyxecrBo rpa6na Aa r{3MepBa ilarena rroJrca ulr;u zaty6a, rporr3Trlrrarqa or sary6a Ha

KoHTpon Bbpxy AbrrlepHara KoMrraHr.r.fl. B AeHs na sary6a Ha KoHTpoJIa, Bcf,Ka lIHBecrIaIIpIt,

3a.4bpxaHa B rrpeAr.rneH $r'rluan, rpx6ea Aa ce LI3MepBa rlo nefinara clpaBeAnl4ea croftHocr.

o MC@O 3, Ensuec rou6rauaqur (npepa6oreH rrpe3 fl:clyapn 2008 r.; BJIu3a B cvura sa 6usuec

lcona6r,rnaqul{, 3a Kor.rro 4arara Ha npz4o6l,IBarle e Ha uru cre.q Haqiuoro Ha nrpBurs. orqereH

rreprroA c HaqaJro Havrrv cleA 1-npr roirpr 2009 r.). flpepa6oreHl4tr MCOO AaBa Bb3MolltHocr

Ha ApylKecTBaTa Aa u3MepBaT KoHTponHHTe IIaKeT, KaTO I{3IIOJBBaT CSIqeCTByBA[\Lrfl, MeTOA

uo MC<DO 3 (nponopqlroHaneH p.fln Ha r.r4enrz$uqlrpyeMr{Te HerHpI aKr}IBIr Ha

npra4o6raeanara (fupua) vrJrv Ha cbruara 6asa xaro O6rqonpraerI4Te TIpLIHIILITLI 3a cqeroBoAHa

orqerHocr Ha CAIII (uo cnpaneAnrrBa crofinoct). llpoueHenuqr MCOO 3 e no-uoApo6en uo

orHorrreHrre Ha HacoKr,ITe 3a rrprrnaraue Ha MeroAa 3a rIoKyrIKa cnptMo 6raguec

rcorra6nnaqnure. I4gncrBaHero 3a lI3MepBaHe rro clpaBeAJII4Ba cToftnocr 3a BceKI,I aKTvIB vI

3aAbnx{eHrre 3a BceKr4 eran [pr4 noera[Ho npz4o6r,rnane 3a IIenI,ITe Ha [3uI4cJIeHLIero Ha
qacrra 3a rleHara na $uplrara ce upeMaxna. Blrecro roBa IIeHara na (pupuara rue ce u3MepBa

Karo pa3nr{Ka [pr4 Aarara Ha npvp.o6ueaHe Me]KAy crrpaBeAnr4eara crofiHocr Ha AaAeHa
LrHBecrlrqus n 6zgueca [peAr4 npra4o6vnanero, rlpexBbpneHoro nnalrlaHe uI upu4o6urure

HerHlr aKTVBLT. PasxoArzre uo upz4o6vBarrero rrle ce ocqeroBoAsBar orAenHo or 6usHec

rou6raHaqzfiTa vr. cJIeAoBareJrHo ce nplrcHaBar Karo pa3xoilkr, a He BKJIroqeHIr KbM IIeHara Ha

(frapuara. llpra4o6ranarrlara $npua rqe rpr6na Aa npu3Hae KbM 4arara na npu4o6r.{BaHe

3aAbnxeHkre 3a Bc-flKo ycnoBHo rrJrarrlaHe 3a rIoKyrIKa. llpoueru4Te B crofiuocma Ha roBa

3aAbJrxenkre cJreA 4arara Ha npu4o6unane Iqe 6tp:at [pLI3HaBaHI4 cbrrlacHo Apyrel
np[noxr.rMn MC@O, KaKTo e neo6xo.4r4Mo, BMecro Aa ce Kopl4fl{pa ueHara ua (pnprrtara.

I4grraenenusr MCOO 3 srrro.{na n o6xeara cu 6prgnec xorr,r6unauuv) aurax.vlpalqu caMo

cbBMecrHH ApyxecrBa u 6uzsec rou6rnuaqrau caMo rlo AoroBop.
o Yclonr,lr 3a KoMrreHcarlrl.fl Lr aHynllpaue - IrIgueneHLIe Ha MCOO 2 PasnnaqaHe c aKIII{I

(ny6nur<ynaHo npe3 fl:uyapu 2008r.; BJrr,Ba B cr.rJra 3a roAr4rrrHv rrepvo!;r4 c Haqano u cleA 1-

Bkr fl:oyapv 2008r.). ZsN{eHeH[ero rotcH.aBa, qe caMo ycnoBllf,Ta Ha o6clyNnaue u

ycnoBlr-rrra Ha r.r3rrbJrueHr{e npercraBrrnBar KoMneHcaIIrIoHHLI ycnoBlrt. Irlgrr,renenuero

orrpeAeJlr, qe Bcr4rIKI{ aEynI4paEilX. He3aBIICHMO AanI'I OT Apy}KeCTBaTa VIJI OT Apyfl{ CTpaHI4,

rpx6ea ra 6rrar ocqeroBo.4ffitllilr tro cbrrul-n HaqI'IH.
(e) TunrcyeaHun KbJvr cbu4ecmrysauqu cmaudapmu, Koumo ou4e He ca +resnu B cuna u He ce omHacflm

do deiluocmume Ha Rounauunma
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MCOO 8, <Ouepau.rBHrr cerMeHru) (n cnna or l-eu fl:,r.yapv 2008 r.). MCOO 8 saMeHg MCC 14 u

cr,rHxpourl3rrpa ortuTaHero tro cerMeHTI,I c aMepilKaHcKll.fl SraHancono-cqeroBoAeH craHAapr 131

"OnoeecrtBaHe Ha cerMeHTI{Te Ha rrpeAflpr,Itrl,Iero I4 cBbp3aHa uHSopirlar1r4fl". Hoeusr craHAapr

r{3LrcKBa (ylpaBneHcKr{ rro.e(oA>, rrpu rofiro nu(fopnraqvflTa3a cerMeuTa ce upeAcraBfl,Haubu\ara

6asa Karo rut3rir, v3[oJBBaHa 3a TIeJII{Te Ha BbrpelxHara orrleruocr. Tona rbnKyBaue H.aMa BJII,IIHI'Ie

Bbpxy $unaHcoerare orqerlr na Kouuaulrsra.

OUnanCOnZ I{HCTpyI!{eHTI,I C [paBO HA BpbIIIaHe vI 3aAbJIxteHI{.9, Bb3HI4KBaIq}I npl{

rrr4KBr.rAaur{s-MCC 32 u MCC 1 ?IgueneH (n cuna or 1 rHyapu 2009 r.). I4sueneHl4ero

r43r,rcKBa xnacuQuqlrpaHero Karo Karruruul Ha HtKolI Sunancoeu I{HcrpyMeHTI{, KoI4To

orroBaprr Ha orlpeAeneH[ero sa QuHancoB rIacrIB

KPMCOO|1, MCOO 2 - Cu<poBr.rulHlr aKrlr{r.r r.r BbrpelrlHorpynoBl4 cAenKv. KPMCOO 11

rlpeAocraBr yKa3aHlrf 3a roBa Aanlr cAenKI,I c aKIII,ILI, BKJIToTIBaI{n co6crBeHI,I aKIII{pr vrvr

aKrlr.ru Ha Apyrr{ rrJreHoBe Ha rpyrrara (naupunrep, ouIIIILI Bbpxy aKrJvI:a na (prapuara-rrlaftxa).

rpt6na [a 61".4ar pa3rnex,4aHrr Karo rrJrarIaMI,I qpe3 aKIIuvr Lrlrvt rIJrarI,IMI,I qpe3 rrapuqHfi

cpeAcrBa B orAenulrre orqerr{ na {rapuara-uafira LI ApyxecrBara or rpynara. Tona

TGnKyBaHLIe He ce oqaKBa Aa oKaxe BIIvIflHvre Bbpxy oTr{eTI'ITe na,{pyxecTBoTo.

KPMCOO 12, Konqecr{oHH'r AofoBopu 3a rrpeAocraBtHe Ha ycnyrl,I (B c[na 3a ro,f,ErrllrE

neproAg 3arorrBarqu Ha prrv cneA 1 fllrtyapla 2008 r.). KPMCOO 12 ce npnnara ro

AoroBopHtr crropiByMe:ovrfl., rrpv Korrro (fupua or rIacrHLIt ceKTop f{acrBa n parpa6ornaHero,

i[uHauczpauero, ]r3rrbJrHeH]rero r4 noAApbxKara Ha zn$pacrpyrrypara Ha ycnyrl'ITe or

ny6tu'tnut ceKTop. KPMCOO 12 ye ce orHacs Ao Aefinocrl4Te Ha Kouuauusta, ttfi xato

HlrKo.fl or $upuure He rlpeAnara ycn)'rl'I B AbpxaBuus ceKTop.

KPMCOO 13, llporpaMlr 3a JroflnHocr Ha KJIIreHrzre (n cI{JIa or l-nn rolu 2008r.).

KPMCOO 13 pazrcyxBa, rre Koraro croKr.r il ycnyrfl ce rpoAaBar 3aeAHo c IIen IIooIqp{BaHe

Ha JroflJIHr4Te KJrrreHTr,r (lraupulrep, ToTIKI{ 3a JlotnHocr ulrv 6esnrailIu lpoaymu), Ta3v

TpaH3aKrlr{f, e MHOIOeJIeMeHTHa CAenKa v cyMaTa, Ko.f,To ce [onrlaBa oT KJIHeHTa' Ce pa3Aent

MexAy neftnure KoMrroHeHTr{ Bb3 ocHoBa Ha rexHLITe clpaBeAJrI4BI4 IIeHIr. KPMCOO 13 ne e

npunoxvM ga Kounaru{rra, 3arrloro KounanvflTa rrflNta nporpaMlr 3a no{JIHI{ KJIrI€HTI'I.

KPMCOO 14, MCC 19 - OrpaHr.rrreHpre Ha ar{rrrB]uJe Ha rIJIaHoBe c 4etpunzpaHl,I AoxoAI{)

Lr3lrcKBaHr,r-rr 3a Mr.rHlrMasrra $on4oBe v r.f,xHoro nsauN{oAeftcrBl{e (n cuna or 1 .auyapu 2008).

KPMCOO 14 AaBa HacoKpr 3a nperleHKa Ha rpaHLIIIara B MCC 19 Ha cyMara Ha

rrpeBr,rureHr{ero, Ko.flTo Moxe Ia 6l'.ple nplnHara Karo aKTI,In. Tofi cblrlo pa3tcHsBa KaK

neHcuoHHLIr aKTr{B prrrv 3aAbnxeuze Moxe Aa 6sle IroBJII4tHo or 3aKoHoBI'I vrLr

KoHcrpyKTuBHuvr3prcKBaHr.rr 3a Mr.rHr{Mannra {oH4one. Kounanv:flTar\e [punoxl4 KPMCOO

14 or 1 fl;Flyapv 2008 r., Ho ro He ce oqaKBa Aa oKiDKe BJILI'HI,Ie Bbpxy or'{erplre ft.

Kru lroueHTa cJre.rlHure o6sesBartnfl. na Ctsera 3a MexAyHapoAHI4 cqeroBoAur cra}Jl.aprpr He ca

o4o6penu 3a I{3rIoJI3Bane n Enpona:

o MC@O 2Pazntulane c aKrIr.M: Ycroeur na upra4o6l{BaHe u auyilLrpane

o MCOO 3 Buguec rou6nuaqnu (2008)
o MCC 1 llpe4cran.f,He Ha Suuanconu orqerl{ (npoueuen cerreMBpll 2007)

o MCC 23 Pazxotu no 3aeMla (nporraenen v.apt 2007)
o MCC 27 Kortconv vpanuvvrnwrBnlyarmu (fuuancoBl{ orqeru (2008)

o KPMC@O 12 KoHIIecroHHH AoroBoptr 3a npeAocraB.f,He Ha ycnyrl,I

o KPMC<DO 13, llporpauu 3a [osirnocr Ea KJII'IeHTI'Ire
o KpMC@O 14, MCC 19 - Orpamver{Fe rra aKTr4Br{Te Ha [JraHOBe c 4e$IaHr4pAHV AoXOALI,

r,r3I,ICKBaHLIt 3a MIaHIIMarnrU (fOU.fOBe E TfiHOTO ngazvrOAefiCTBue
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Konqeuquq 3a He[pelcbcBaeMocr

@unancoeure orqerr.r na fpynara ca lI3rorBeHLI Ha 6asa r<ouqelllusra ga Aeftcrnalqo rrpeAnpvlflTvIe,

Korro rrplreMa, .re KoNrnagzrrra rqe npoAbJIXIr gapa6oru B rIpeABIrAIlMoro 6tAeIqe.

Koncollr.uaq[s

(a) ,\uu4epuu KoMnaHuu

,{rqepnu KoMrraHr,ru ca BcrlrlKrlr ApyxecrBa (nrlrc.rureJlHo re3LI cbc cneq[anHo rlpeAnasuaueuue),

3a KoHTo Korunauuxra vtMa flpaBoMolqvrflTa Ia ynpaBntBa $Iananconrare I{ o[eparI,IBHI'I TIoJIIITI'IKLI

Karo uMa aKIIuoHepeH Afln or lroBeqe or IroJIoBI,IHara or [paBara Ha rJlac. CrrqecrnynaHero LI

BJrr.rrHI,IeTO Ha IIOTeHTIVIULHVTT9 ilpaBa Ha rJlac, KoI4TO K6M MOMeHTa MOfaT Aa Ce y[pa]KHtBaT UIIII4 CA

o6paruuu, ce pa3rne)KAar, Koraro ce orleuflBa Aauru Kounannsra KoHTponrlpa eAHo ApPKecrBo.

.{rqepnure npeAnpr4flTrrs. ca rd3U.f,Jro KoHconI4ALIpaHI,I or 4aruta, Ha Kotro KoHTponbr ce npexBbpJrt

xru fpynara. Te ce oTAeJItT oT AaTaTa, Ha KotTo To3I,I KoHTpon ce rrpeKputflBa'

MeroArt Ha noKyrrKa 3a ocqeroBoA.f,BaHero ce pI3rIoJI3Ba, 3a Ia ce orpa3ll npu,uo6nnaugro Ea

KoMnaHr4Lrre or fpgrara. I-{enara Ha flpplAo6unanero ce LI3MepBa Karo clpaBeArr{Bara ueHa Ea

npeAocTaBeHrrTe aKTraBkr, vrgI:alteHr4Te KanI{TtuIoBI'I 'IHCTp}MeHTI,I I4 B63HI{KHZIJII{ IIJII',I eBeIIT]'afIIE

3aAbnxeHprtr KbM ,iATUTA Ha pa3MtHaTa, IIJIIOC pa3XOAIITe, KolITo AlIpeKTHo Ce OTHaCST KbM

npu4o6ranauero. ZAenrr.rlpuqzpyeMzTe upu4o6uru aKTuIBlz, vI nacvtBr I,I ycnoBHrl 3aAbJIlKeHI'It IIo

6usHec r<ou6uuarlH flTa ce r{3MepBar nbpBoHaqiuuo Iro rtxHara crlpaBeAnlana crofinocr KbM l.atara

na npra4o6r4Ba1e) He3aBr4cLIMo or Aenr Ha MzIJIKI{Te aKIILIoHepu. .{ournHI,ITenHI4Te pa3xoApl no

np"4-o6"uuero HaA crrpaBeAnlrsara croftHocr Ha Aenara ua KounanvrflTa no uAennatbzqllpyeMl'ITe

npra4o6uru HerHlr aKTrrBtr ce 3arrilcBa Karo IIeHa na (pupruara. Axo IIeHara Ha rIpI{Ao6I'IBaHero e IIo-

ManKa or crlpaBeAqfirBara croftnoct Ha HerHI,ITe aKTIIBI,I ua npu4o6vrara KoMIIaHI{.f,, piBnl4Kara ce

BrII{CBa AI{peKTHO OTrIera 3a AoxoAI'ITe.

CAemcure Me)KAy KoMrIaHr{r4Te, datar:.cur.e kr HepeanI,I3I4paHI{Te noJI3LI rro cAenKI'ITe MexAy

KoMrraHu\rre Ha rpyrrara ce efllrMktnupar. HepezutnsrapaHl4Te zary6u cblrlo ce eJIIzMrIHvpar, Ho ce

pa3rnexAar Karo npu3HaK Ha o6esqeHxa Ha IlpexBbpneHllr aKTLIB. CqerosoAHhre IIoJIIITlaKr Ha

AbrrlepHr{Te KoMnaHr,rv ca [poMeHeHr{, KbAero e geo6xoAl{Mo 3a ocl,IryptBaHe Ha cborBercrBlre c

rroJrr.rrLrKrare, Bb3tIp[erLI or fpynara.

(6) Cdenrcu u dnaoee Ha MarKu aKl4uoHepu

fpynara llpunara rroJrr4Tr.rKa lF'apeuwrgvpaHe Ha cAenKIr c A.f,noBe Ha MaJIKI,I aKUI4oHepI{ Karo cAenKr'I

cbc BbHrrrHr4 crparru sa fpynara. Pa3flopex,qaHero c A.flJroBere Ha MaJIKLI aKIII4oHepI{ 3aBbplxBa c

rron3a ulu zary6a 3a fpylara, Kor.rro ce 3arlrlcBar B orqera 3a rIptIXoALr kr pa3xo4u. florlmxure or

ArJroBe Ha MaJrKlr aKrlr.roHeprr BoArr Ao IIeHa ua tpuprraara, Kotro [peAcraBnflBa pa3nllKara MexAy

rIJIareHa rlpecrall11t ]I cborBerHvrfl. AflIr, npH4o6ur ro orqerHara crofinocr Ha HerHI'ITe aKTI{BLI Ha

AbrqepHulra Qr,rprua.

2.3 rlyx4ecrpauHa BaJryra

(a) @ynrcquoHanHa u sanyma Ha npeocmaetHe

Eneuenrrare, BKJIroqeHlr B KoucoJrll,rypirmre $unanconv orrlerl4 Ha Bc.flKo or ApylrecrBura Ha

KorunanusTa ce oIIeHrBaT BT,B BaJryraTa Ha ocHoBHaTa I4KoHoMI4rIecKa cpeAa, B Ko-flTo ApyxecTBoTo

r.r3Bbp IrIB a,qefi n o crra cra ( " (f ynrU[oHuIJrEa na1wa" )

I I
I l
lrf

LI
T
T
T
t
I

1 1



j

J
J
J
J
J
)

J
J
I

PAMCTOP EbJIfAP}I' EAtr
NPI4JIOXEHIIJI KbM OEOEIIEHI4TE O}IHAHCOBI4 OTIIETH
31-Br4 AEKEMBPI4 2008

C orneA Ha MexAyHapoAHrlr xapaKTep Ha orrepallullTe Ha fp)Tara cyMI{Te, rIoKa3aHI4 rlo

o6eAuneuure Sunancoera orrrerr.r ca npeAcraBeHu B xllLaJr{ aMepHKaHcKI4 Aonap[, Koero

lpeAcraBnsBa Banyrara Ha rrpeAcraBsHe na fpylara. Ba.:r,rrara Ha npeAcraB.f,He, I{3rIoJI3BaHa B Te3I'I

o6o6rqenu Sznanconz orqerr,r e aMeplIKaHcKLI AonapH H BCITIIKI'I cyMI'I ca u3pa3eHr{ B xvnflIJ.vl

aMepr.rKaHcKI4 Aonapu.

(6) Cdenxu u canda

CAelxure B qyxAecrpaHHa Banyra ce rpanctfopMllpar ern QynruI4oHaJIHa Baryra, Karo ce nprnara

oSuqualnus Kypc 3a cborBerHlrr AeH. Ileqan6u:re n sary6r.tre or npoMqHa BbB BanyrH[ITe KypcoBe,

Bb3Hr,rKHaJrrr B pe3ynTur Ha pa3nnarrlaHr4r rro cAenKu B IIylIqecTpaHHa BanyTa, KaKTO LI OT IIpeOIIeHKa

rro 3aKJrroqr,rTeJreH BirnyTeH Kypc Ha AeHoMI4HI,IpaHI{Te B tlynqecTpaHHa BiInyTa aKTUIBI/ V IIaCIdB'I Ce

rrpr,r3HaBar B OTqera 3a AoxoAI{Te'

(e) Kounanuu G epynama

perylrarrare u $unancoBoro cbcro.rrurre Ha BcLIqKLI ApyxecrBa or fpyrlara (nuxo.a or KoI'ITo I4Ma

Banyra Ha r,rKoHoMr{Ka c xuuepzu(pnagut), KoI{To ca c (fltmqlroHaJlHa BiIJIyra, pa3rl4rlHa or

BuryTuTaHa npeAcTaBqHe, ce npeo6pasyBaT BbB BiInyTaTa Ha [peAcTaBtHe, KaKTo cneABa:

(i) [peAcraBeHlrre aKTrrBH 14 l.racvrByr 3a BceKu 6alanc ce IlpeBpT'lqar rlo BatIyrHI'If, Kypc Ha

orrlerHara nara Ha rosu 6alanc;

(ii) npr4xoAlrre r,r pa3xoAr,rre IIo BceKr.r orqer 3a AoxoAI{Te ce npeo6pasyBar IIo ycpeAHeHLI

BrrnyTHr4 *yp"ou" (oceen aKo Ta3v cpeAHa crofinocr He e rtpu1ttuxeHlle HA

KyMynarr,rBnrax eifercr Ha reKyrqure KypcoBe KbM Aarlrre na npeo6pa3yBaHero, Karo n

ro:u clyrafi npuxoAr{Te r,r pa3xoAr{Te ce npeBpsluaT cbfnacHo AaTlITe na c4elrure); u

(iiD BCr4qKtr puBnr.rKr.r uo o6veuHr,r KypcoBe ce 3arlucBar Karo orAeneH KOMTIOHeHT Ha

KAIILITAJIA.

llpz o6e4zneHuero KypcoBr.rre pa3nrrKt4 OT npeo6pasyBaHero Ha HerHara I{HBeCTpIIIut B

qylKAecrpaHHr.( oleparlhrvr 14 3aeMr4 r,r Apyrrr BilnyrHll I,IHCTpyMeHTI'I, OlpeAeJIeHI'I Karo 3acrpaxoBaHe

Ha re3r{ IrHBecrr{rlrrr4, ce BKJrroqBar B aKIII4oHepHr4fl. Karrvrilr. Koraro qyxAecrpaHHara ollepauuq e

rrpoAaAega, KypcoBr.rre ptBnLrKr,I, Kor{To ca 6uttu 3arlucaull B KaTILITIIJIa ce rloKa3Bar B orqera 3a

AoxoAa Karo qacr or rlpIaxoAakrlrtr pasxoAa ua npo4aN6ara'

Kopexqrnnre 11o nonoxcrreJrHara perryrarlnt rI clpaBeAlrrrBara croftnocr uo npu4o6l4BaHero Ha

qyxAecrpaHHo ApyxecrBo ce pa3rnexAar Karo aKrI4Brr v uackrBkr Ha qyxAecrpaHHoro Apyx(ecrBo I4

ce npeo6pa:yBar no Banyrnlrfl Kypc Ha orqerHara.ilara'

2.4 llnto.rtl, MarIrI{HIr u cbopbzmeHnq

3enrsra r{ crpaAr{Te npeAcraBnflBar nper[\mo o$ucu :aMara3rrntr 3a rbproBl{x na 4pe6Ho.

BCUqTU LIMOTI{, MaIIII4HI,I I4 C.bOp'bXeHEJI Ca trp€.lCTaBeH}I IIO I{CTOpIIqeCKa

H aql{ c JI eH aTa aM o prH 3 aII 14fl , 14 eBeHT\:a-IH a crSel ne gra'

IrlcropnuecKaTa rleHa BKrIroqBa BCr{TIKII pai}\o-fll- KOHTO Ca flpsKo cBbp3aHII c

aKTr{BIITe. I{enara MO}Ke Aa BKffOTIBzI sbmo trp€xBbpn-t{He Ha KanI'ITaJI nO

rnanutfvqUpaHl,I X9AXI{HIOBI4 naprrllil uLlTOIrn no IIOKyIIKil B qyX'4eCTpaHHa

MarrrlIHLI u o6opyAnaue.

UeHa, HaMarTeHa C

npu4o6unaHero Ha

ne,aur6aJzary6a or

BanyTa Ha I4MOTI4,
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flocreAearqr,rre pa3xoAr,r ce upu6anflT K6M 6ananconara crofinocr Ha aKTIrBa unv ce orql{Tar Karo

oTAeneH aKTuB, caMo Ko|aTo ce oqaKBa, .re fpynaTa Iue [oflyqu 6rAerqu pIKoHoMI,IqecKI{ I,I3IOAII

cBbp3aHu c ynorpe6ara Ha ro3u aKTuB r{ Koraro orrlerHara r,Iu crofinocr Mo}Ke Aa 6tAe AocroBepHo

onpeAeneHa. Bcuqrcpr Apyflr pzBXOAr{ 3a [oAApsx(Ka I,I peMoHT Ce oTpa3f,BaT B OTrIeTa 3a AoxoAI',ITe B

neplloAa, e xoftro ca [3BbPileHI4.

3errrsra He ce aMoprtrsr4pa, mft xaro ce crrr{ra, qe LIMa 6esrpafiua rpaftnocr, a aKTI'IBI'ITe B npoqec Ha

crpolrrencrBo rrle ce aMoprrr3vpa'T,Kofaro 6rIiat BbBeAeHLI e yuorpe6a.

Auoprusaqr4flTa ce vrcqvcrr'IBa no lnnefiru4.rr MeroA c IIen pa3llpeAen-flHe Ha pa3nllKara MexAy

6ananconara crofnocr u ocrarbqHara croftnocr Bbpxy [oJIe3HLIt xl4Bor Ha aKTI4BI'ITe' OcnosHplre

IIpIiInaraHl{ roALIIrrHpI [poueHTI'I Ca KaKTO CJIeABa:

Crpaau
Maruprnu I4 cbopbxeHllt
Moropnra [peBo3HrI cpeAcrBa

Cronancrra LIHBeHTap

CoSryep

Ocramqnara c.rofinocr ]I froJre3Hl{s xuBor Ha aKTuBvr'te ce flpepiBrJlexAar, I'I aKo e neooxoAltMo, ce

rrpaBgT C5OTB9THLI KOp9KIII4II KbM Bcf,Ka 11aTaHaI{3fOTB'f,He Ua QunancoBl,1f, OTII9T'

fleqa-n6urc u zary6u-te or rrpoAax1a rta prMoru, MaIITIIHI,I LI CbopT'xeHlr{ Ce OlpeAensr Karo ce

cpaBHflT nplrxoArrre or rrpoAax6ata c 6araucoeara croftuocr 14 ca BKJII0TIBaT B orqera 3a AoxoAa'

or.rerHara croftnocr Ha aKTIIBa ce rr3flr,rcBa BeAHara Ao Bb3craHoBI'IMara cyMa, aKo ra3l4 OTrIerHa

CrOnOCr Ha aKTI4Ba e IIO-lOngMa OT OTIaKBAHATA BS3CTaHOBI'Ivra CrOfnOC'r'

pasxoArare rlo 3aeMH Sa $ranancvpalile crpoprrencrBoro Ha uMorl4, MaIITUHH I4 CbopbxeH.ufl' ce

Ka[r{TaJrr43 prp?'J. sa IIepIIoAa oT BpeMe, neo6xoArarrl 3a 3aBbpIIIBAHe VI IOATOTBSHe Ha aKTI{Ba 3a

rrpeABr,rAeHaTa yrroTpe6a. [pyrure pa3xoAl{ Iro 3aeMI,I Ce I{31I4CBaT KaTo TeKyIrI1a'

pelronrrr u rroAApbxffiura ce Brrr.rcBar B orqera 3a AoxoAa sa SrlnancoBl'It ileplloA' npe3 xoftro ca

Bb3HI,IKHanra. pasxoAure 3a ocHoBHlr peMoHTLI ca BKJIroqeHI4 B ortlerHara croftnocma Ha aKTvrBa,

Kofaro ce oqaKBaT rro-foneMu 6rAerqv [KOHOMprrrecKr4 noJI3I{ OT rlbpBoHaqaJrKara oIIeHKa 3a

I,r3nbJIHeHUeTO Ha cbIrIecTByB alJJ.trfl' aKTTIB'

crpa4ara, co6crseHocr Ha Kouuannffa, s MaxeAoHus ce I'I3IIOJBBa KaKTO 3A O$racu HA

co6crnenuKa vr 3a npo4ax6a Ha oTOKIT na 4pe6no , TaKa II 3a OTAaBaHe IIOA HaeM IIO KparKocpoqHr

HaeM'r 3a rperlr 
"tpu"". 

Togn raruor He ce pa3rnex,ua Karo I4HBecrlIqrIoHeH LIMor, ruft raro qacrl'ITe

or Hero, KoHTo ce lr3[oJr3Bar or rperr{ crpaHl4 He Morar .flcHo Aa 6taar Ia4eurutfuq}IpaHl'I a IHflMa

cr,IrypHOCT KO.f, qaCT OT I,IMOTa Iqe IpOAGJDKII la 6tAe OTAaBaHa 11OA HaeM, lrft raro [O-IOJIqMaTa

qacT oT AOfoBopI4Te ca 3a rIepI{oA oT eAHa fo'Ir{Ha'

2.5 O6esqeHICa na ne{uHaHcoBrr aKTEBE

AKU,rnu, KOI,TTO I,IMaT HeoIIpeAeneH troJe3eE )I(I{BOT He ce aMopTI'I3I4pdT' a ce [poBep'uBaT 3a

o6egqeura Ha roAlrrrlH a 6aza. AXrms. KOtrtO ce aMopTII3I'IpaT, ce IlpefnexAur 3a HaJII{qpIe Ha

o6egueHra, Koraro ca Ha nuqe cr6n-rs-f, L]E n\{a IIpoMtHa n o6crogreJlcrBara, roAcKa3BailI[, qe

6araucoeara crofrnocr Ha aKTlrBr{re He e Bb3craHoBlrMa. 3a zaty6a or o6egqeHKa ce [pIr3HaBa

cyMaTa, c KosTo 6aJlancoeara crofinocr HaIiBspJt BB3CTaHoBIIMaTa' Brgcranonl{MaTa crofinocr e
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no-BllcoKara or HerHara rrpoAaxHa crofiHocr I,I crofiHocrra B ylorpe6a. 3a Aa ce onpeAenrr
crofinocrra e ynorpe6a, aKTTIBLITe ce rp)mIapar s Hafi-rutuTure Bb3Mox(Hlr pa3fpaHkrqr.rMr.r ervrHvtr\lr,
reHepl{parrll{ IIapvqH}I rIoroII[. He(pvnauconu aKTraBE, KoETo [oAnexar Ha o6egqenra. ce
[pernexlar 3a HaJII4qI4e Ha rlpl{3Haqz sa Heo6xoAl{Mocrra or o6esqeHKa KbM Bc.f,Ka orqerHa nara.

2.6 Hervrareplr aJrHrr aKTHBrr

Kounromrpeu cofumyep

flpz4o6urrare rImreH3I{ 3a KoMnlortpeH co(fryep ce KarrrartrJru3vpar va 6aza Ha Bb3HHKHu}Jrr4Te
pa3xoAl{ sa npz4o6uBaHe rI [oAroroBKara 3al43rroJr3BaHe Ha cnequ$uuuul coQryep. Tesu pa:xo4u
ce aMoprr43r{par cbrnacHo orraKBaHr{r [one3eH ]il.rBor (rpu 4o uer ro4zura).

2.7 Ounanconrr aKTr.rBr.r

3aeuzre LI B3eMaHI4flTa ca He-rlpot43Bo4nz (pvnaHcoBr.r aKTr4Br.r c (furcczparra Lrrrkr olpeAenr,rMr.r
rIJIaIrIaHLIt, Kolzro He ce Korl4par Ha aKTI4BHr.rs, na3ap. Te ca BKJrrorreHu B TeKyrrlr4Te aKTr4B:a, ocBeH
Te3I4 c nalexl{ ual, 12 Meceqa cneA Aarara ua (funaucoBrrr orrrer. flocle4Hure ce KJracu$uqzpar
Karo AbnrocpoqHl,I aKTLIBI,I. 3aeuure LI B3eMaHI4flTa ca rracz(fzqrpaHr4 86B $rananconz.s orqer Karo
(TsproBcKlr B3eMaHr.rr ) lr (ApyrI.I B3eMaHr{r )).

Ha scsra Aara Ha SunaHcon orrler KoMuanusra nperleHrBa ranv raua o6errlrBHo .4oKa3arercrBo, qe
(puuaHconurr aKTr.rB r4Jrr.r rpy[a Sznanconu aKT:zBvr ca o6elqenenu.

2.8 Marepna.nHrr 3arracrr

Marepualnure 3anacv ce [ocotlBar rlo [o-Hr{cKara or r.rcropvqecKara rleHa krrru HerHara
peanll3yeMa croftnocr. Pasxo4rr ce olpeAeJur no MeroAa "cpe4Ho [pererneHa". Pa3xogtr 3a
TbproBllt BKJIIoIIBa rloKyrlHara IIeHa r,r BcLTqKLI Apyrv p€r3xoAr.r, Heo6xo4zulr 3a AoBexlaHero vM Ao
cblrlecrByBalrloro cbcrotHue I{ Mrcro, BKnroqr4TenHo rpaHcrloprH}rre pa3xoAr4, BHoCHr4 MlyrrA Vl
ApyrI4 noAo6nu. HerHara peuIJII{3yeMa crofinocr e paBHa Ha orraKBauara npoAaxHara rleHa, rpr4
HopMiInHo llporl{rlaHe ua 4eftnoctra, HzIM€uIeHa c rrprKo cBbp3aHr.rre c rrpo.qax(6arapazxoAu.

2.9 Trproncrcr.r B3eMaHufl

Trproncrr,ITe B3eMaHvIfl. ce [pI,I3HaBar [bpBouarranHo rro cnpaBeAnr{Ba rleHa, a BrrocneAcrBlle no
aMoprI'I3I,IpaHa crofisocr (r<aro ce LI3non3Ba MeroAa na e$errzBHr.r.f, nuxBeH rrporleHr), nalraleua c
eBeHTyzrnHa npoBl,I3t4a sa o6esqenra. llponnsvrs. 3a o6esqeHxa ce [paBr4 n cnyuaft, qe cl[IecrByBa
o6errrlnuo AoKiBareJIcrBo, qe fpynata wfrvra Aa 6rAe n cbcrorHze 4a cr6epe BcLtrrKI4 Abnxr,rMr.I
cyMI4, cbrJlacHo [bpBoHaqanHrITe ycJroBr4fl rro orHorrreHve Ha cborBerHr.rs pa3qer. CrqecrBeHpr
$unanconz rpyAHocrl,I 3a AJIbxHI4Ka, Bepof,THocrra, qe rofi rqe o6reu 6anrpyr rrnu rrle r.rMa
Szuaucona peopraHl,I3ar\vtfl. vI HeI,I3nbJrHeHlre Ha lrJrarrlaHnflTa, ce pa3fJrexAar Karo LtH.ql4Karopr4 3a
ToBa, qe TbproBcKI{Te B3eMaHvIfl. ca o6esqeHelu. Cyuara na o6esqeHKara e pa3nr4Kara Me}ry{y
6alanconara crofinocr Ir orlaKBaurare 6rAerrrr trapnrtrrz rlororlLt, HilMaJreHa c eSexrunHlrr Jrr,rxBeH
lpoIIeHT. OT.rerrrara crofinocr Ha aKTI{Ba ce HaMiIJUTBa c rr3rroJr3BaHero Ha cMerKa 3a oueHbqHt4s
pe3epB, a croftnocrra na sary6ara ce BTt{cBa B orqera 3a AoxoArrre c pa3xoArrre 3a upo4ax6a z
MapKerrlHf. Koraro rbpfoBcKoro B3eMaEe e secr6upaeMo, To ce kr3rrr,rcKBa cpeqy cMerKa 3a
oIIeHbqHI.Itr pe3epB Ha rbproBcKr{Te B3eMaFrT{'I. llo-rrcura Bb3craHoB{Ba[vrs. Ha cyMr{, Kor4To flpelu
ToBa ca Lr3rrucauvl, ce 3a[I4cBar B Kp€nETa Ea orqera 3a AoxoAr4Te cpeqy pa3xoAr{Te sa npo4aN6a u
MapKeTr,rHr.
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2.10 llapu.rnr.r cpeAgrna E traptrrrHrr epBrrBaJrerrrr{

flapzuurzre cpeAcrBa Ir lrapnlmu eKBI4BiureHTrr BKJrroqBar rraprr n 6pofi, ,,aprr rro 6amonpr cMerKr4,
ApyfI'I BI{COKO n}IKBUFTa KparKocporrHr4 r4HBeCTLrr\prv c lare]K AO 3 ueCeqa, KaKTO z 6anxoer4onrp4pa$ru' B 6u.*'ca onrpapa$rzre ce BKJIroqBar Karo KparKocporrHo 3arbnxeHrre BKaTef opr,IrTa Ha KpaTKOCporrHlrTe 3aeMl,r.

2.ll Asron Karr{TaJr

o6urnoneHvre aKrlr.rr4 ce rnacraszqupar Karo Karrr4TaJr.

2.12 3aenru

3aeuzre ce rlpkI3HaBar nbpBoHaqanuo rlo clpaBeAnr4Ba croftnocr, HaMzrneHa c HarrpaBeHr4Tepa3xorI4 rlo I'I3BbpIrIBaHero Ha rpaH3aKrlt4flTa. B locneAcrBr,re 3aeMI4Te ce orqurar rroaMoprl43l4pyelra croftHocr; BcflKa pa3nlzKa Mexry AbnxrdMzre nnarrlaH ut (6ez pa3xoArrre noI43BbpIIrBaHero Ha c4elxzre) u croftnocrra Ha 3aeMa ce npn3HaBa B orqera 3a AoxoAr4Te rrpe3IIepI{oAa Ha 3aeMa, Karo ce r.r3[orBBa MeroAa Ha esercanHara JrI,rxBa.
3aeuure ce r<lacr'rsuqupar Karo KparKocpoqHr4 3aAbJrxeHr4q, ocBeH aro fpyuar a vMa6esycronno
rlpaBo Aa orcpoqll ypexAaHero Ha 3aAbJIXeHr4ero 3a nep]roA nafi-naamo lj nneceqa cne. rarara HacqeroBoAHus.6atauc.

2.13 OrcpoueHrrAaHbrlrr

orcpoven AaHbK ce HaqI4cJI-f,Ba rlo 6aranconu.f, Mero.q 3a Bcr4qKr' BpeMeHHr4 pa3Jrr'Kr4, B:b3Hr4KHaJrv
Mex(ry laHbqHara ocHoBa Ha aKTIZBI4T} VI nacurBvffe u 1wtaucoBara uu crofiHOCT BbB srzuanconHreorqerll' flpu usuzcn'BaHe Ha orcpoqeHl4Te .4aHbrlr4 ce I{3rroJI3Bar AaHbrrHHTe craBKr4, BnvcaHI4 KbM
rarara na 'wtavca I{ KouITo ce oqaKBa Aa ce [pl{narar, Koraro cborBerHr4Te orcpoqeH[ AaHbqH1naKTUBLT Ce petrnv3I4par nnkr [pI4 rIOKpr,rBaHe Ha orcpoqeHr,ITe AaHbrIrA [o IIacl4Ba.

orcpovenure ra'bqHvI a.oTvtBvI ce [pI,I3HaBar Ao creneHTa, B Korro e BeporrHo HaJrLrqrrero Ha6rAerqa o6naraelra neuast6a, TaKa qe AaHbqHr4Te BpeMeHHI,r pa3Jrr.rKrl ra 6s1au.r3rloJr3BaHv.

otcpo'renzre AaH'III{ ce npercraBsr c BpeMeBI4Te pa3nr4Kr.I, [poLr3Tr4rrarrll4 or r.rHBecr]rllrrvre B
'4:blqepHu KoMrIaHI4rI LI cBbp3aHu Suprvm, ocBeH Koraro cpoKbr sa o6parHo rrpo.rrBneHr{e HaBpeMeBara pa3nl4Ka ce KoHTponvpa or fpynata ?I e Bepo.{THo BpeMeBara pa3nrrKa ra ne 6rreBbpHara s 6rr.rsxo 6rAerqe.

2,14 [oxo4ra Ha rraerrr Jrrrua

(a) CoquanHu, neHcltoHHu u sdpaeuu fiondoee

Krru MoMeHTa fpyuara He I43rIoJI3Ba 3a.{bJDrprreneH vrnkr 4o6pononeH rreHcr4oHeH rrJraH.flpannrelcrBoro ua ErnrapLIt orfoBapt ca ocaryprBaHero Ha rreHcLrprre n Ernrapr' cbryracHo
olpeAeneH IInaH 3a rIeHcLIoHHI4 ocl{rypoBKl{. OrulclenvrflTa Ha KoMrIaHLrrra no 3aAbnxr4TeJrHoro
IIeHCITOHHO OCVryprBaHe ce nocoqBaT B OTqgTa 3a AoxoArzTe 3a foAr{Ha, 3a KOrTo ce oTHaCrT.

Ko^anau[sta e 3aAbJDI{eHa cbrJlac'o reK\rtroro 6rnrapcxo 3aKoHoAareJrcrBo ra rr3BbprrrBa
olpeAeneHl4Te OTqI4CJIeHI'I' OT rrMsro Ha c-4)IrETeJrrITe KbM corlr4anuux soH4, yrrpaBJUrBaH or
rlpaBl4TencrBoro. Bczqxv re3r{ rrJIamaHE{ 3arLDKeHI,rt ce Bnr4cBar Karo pa3xo rLr 3a nepuora, 3axofiro ce orHacqr.
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(6) Ileucuouuu sadtntrceuun

ctmacno qr'222' naparpa0 2 or KoreKca Ha rpyAa ua Brmap *fl. B cnyqaff ua uperpar.f,BaHe HaTpyAoBI'It 'qoroBop cneA Karo cnylKlrrenrr AOCTI|He olpeAeneHara ro 3aKOH Bb3pacr 3aneHcvoHI4paHe' He3aBllczMo or rIpElII4Hara 3a [peKpar.rrBaHero, cnyxr4Tensr vMa rrpaBo HaKoM[eHcaII[r, KaKTo cJreABa: 2 6pyrnw 3arrrrarkr 3a BcarrKr,r crrryav u 6 ftpy.1uu MecetrHpr 3anJrarr4,aKo cnyxl{TeJl-f,T e pa6orzn sa KoN4nauHfrTaB rrpoAbnxeHr.re Ha noue l0 roAvHr'.B xpax Ha BceKI4 orqereH rlepaor KoN'rna'n,-sra orrpeAen s. H BrrvrcBanpoBr43r4r 3a cBor4Te rreHcr4oHHLr3arbnxeHlln' flpu u3rrvcn''Ba.'ero Ha [poBIr3I4{Ta Kounanu.f,Ta olpeAen-{ Hacro-f,rrlara crofiuocr HacBoI4Te 6rAerqu rIeHcuIoHHtr 3aAbnxeHnt Karo orqr.ITa BeporrHr4Te cnyxure .rn,3aKor4To npeAcroarreHcI4oril4paHe 3a BpeMero, Koraro ca Ha3Haqeuz n Koun aHvrflTA.

{urocpou'l'ITe 3aAbnxeHl4'f, KBM cnyx[TeJlr4Te BKnIoqBar Hacro-f,rrlara crofinocr Ha 3aAbnxeH]reroua KounanvIflTa sa o6esqereHvle sa rreucr{r KbM 3l-su AeKeMBprr 200g r., olpereneHa Br4 3qt4 cIeHI4 flT A Ha p6KOBOACTBOTO.

(e) Eouycu

fpynara 3arII4cBa 3arbnxeHve I'I piBXoA za 6onycu, sa 6azana Sopuyna, Ko.f,To orrrzra neqan6ara3a aKIIt'oHeprITe Ha fpyuara cner olpeAeJIeHLI KopeKrlzu. rpynata 
".r"ru 

.rpo""."" rro AoroBopHo3aAbnxeHI4e vInr4IIo MLIHaJIa [paKTLIKa, Kotro e cb3Ailna Ao6pononuo 3aAbJIXeHr4e.

2.15 ffponnrr.ru

flponzszz 3a Bb3craHoBtBaHe Ha cpeAara, pa3xorvr 3a pecrpyKTypLrpaHe v [paBHr4 r4cKoBe cerIpI43HaBar' Kofaro: fpynara LIMa reKylrlo 3aKoHoBo ulz 4o6ponoo"o tuatJrxeHr4e B pe3ynrar HaMI4Hanv [paKTI4Kz; Koraro e no-BepotrHo Aa BB3HLIKHe, orKoJrKoro ra He ce froflBvr, I43xoArrIIlapl4qeH rloroK, neooxoAHu 3a [oKpI'IBaHe Ha 3arbJrxeHzero; v Kofaro croftnocrra e .4ocrarbqHo4o6pe orpeAeneHa' llponus,^r" 
"i 

pecrpyKrypr4paHe BKJrroqBar ueycroftxz 3a rrpeKparrBaHe HaHaeM Iz llnalrlaHl{t 3a cJryxvrenI4Te flpv [peKparsBaHe. flpoerzsazre He ce [pr43HaBar ga 6rAeulzorreparrrBuu zary6u.

Koraro zMa HtKoJIxo no4o6ru4 3aAbnxeHrlt, Bepo-{T'ocrra ra Bb3HLrKHar r.I3xoArIrIV [apvqHrznoroul4 3a TtxHoro fiofac-{BaHe ce oIIeHtBa Karo ce B3eMa npeABLIA r\enLrfl KJrac oT 3aAbJrxeHr{.[.flponuszr ce [pz3'aBa Aopu Lr B cnwLrre, B Kor.rro BeposrHoc rra raBb3HrrK'e n3xorrq lapr{treHrroToK 3a AaAeHo 3aAbJrlKeHr4e B KJIaCa e MiurKa.

llponn:rar'rre ce I43qI4cJL'Bar no reKylqara croftHocr Ha oqaKBaHI4Te pa3xoA'r, Kordro rqe ce r,I3tIcKBar3a IIoKpI'IBaHe Ha 3aAbnlKeHl4ero, c I{3rIoJI3BaHe Ha rIpeIBapI,ITenHa.qaHbqHa craBKa, Korro orpa3{BaTeKyIrII4Te rIa3apHLI oIIeHKz Ha BpeMeBara crofiHocr Ha ttup"ra ra cneqaSuqHr4Te 3a 3a.4bnxeHrleropLIcKoBe' Ynenzqenze Ha npoBvI3r4flTa nopal' H3MaHano BpeMe ce [pr43HaBar Karo pz,,XoAv 3aJII,IXB14.

2.16 ffpurHanaue Ha rrp[xoAr{Te

flpuxo4ure BKJIIoqBaT clpaBeAn'sata crofiEocr Ha rrpoAareHvre croKr.r 14 ycnyrurlpt4 HopMrurHarapa6ora Ha fpynata' rlpvxo4t'te ce troru,,nar 5es AaHbK 4o6anena crofiuocr, KoMrreHcarlrr4,orcrbrlKt4 uttu ot6unKl4 t4 cner Karo ce \ta\Eara trporax6zre Bbrpe n fpynara. fpynara npL,.HaBanprxorll' Koraro cyMma Ha rIpITXoJa ]ro;fie:a 5r:e HaAexAHo olpeAeneHa, Koraro e Bb3MoxHo ra'onyql4 6rAeqz I4KoHoMI'qecKI'I H3rorq II orroBapr ua cneqzs"r*r" np", 
"p^^, 

cyvataHa rrpr4xoAaHe ce [pl4eMa 3a HaAexrHo H3uepps4 -]oxaro He ce pa3perrrar Bcr.rqKrz HenperBr4AeHV
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ooctosrencrBa cBbp3ir'E c upo4ax6ara' fpynara ocHoBaBa cBovre rrperleHK' Ha vcropaqecKrrrepe3ynrarl'I, nseN{aftKE flpe'err B:aAa Ha KJII4eHTa, BLrAa Ha cAenKara z oco6euocrr4Te Ha Bc-,rKocnopa3ryenre. llpnxo.{ETe ce [pr{3HaBar KaKTo cJre/IBa:

(a) Ilpodacrc6u ua cmoKu - mbp?osun ua dpe6no
llpo4aN6r.re Ha croKl. ce [pLI3HaBar, Koraro KoMrraHr4sra rrpoAaAe rrpo^yKT Ha E-r'e".r.flpo4ax6ure Ha ,upe6uo o6uruoneno ca B 6poia unuc KpeAr.rrHa Kapra.

(6) Ilpodaac6a ua ycnyzu
YcnyrIEre ce [peAocraBflT HaBpeMeBa Ir Marepururua 6asarrJrr.r Karo AoroBopr,r c Qarcnpaaa qeHa, cAofoBopHI'I ycJIoBI4-f,' KoI'ITo o6nxnoneso Bapklpar or [o-MiurKo or eAHa lr ro r11n roA'rrr.r.
llpuxo4vre or roroBopra c Qzxczpa'a IIeHa ce [p'r3HaBar ,,o MeroAa 3a rrporle'T Ha ]BrrbJrrre'r4e.
cruacno ro3lt Meroa uafi-o6qo npzxo4 ce [pr.r3'aB a na 6asa rru 

"rrrirroe'r{Te 
ycnyr.r' KarolpoIIeHT or BcI{rrKr4 ycnyrur, Kot4To rpr6na Aa ce z3rr6nH.f,T.

flpraxo4 or AoroBopz c lpzxczpaHa IIeHa 3a rrpeAocraBrne Ha ycnyrur saft-ooqo ce npr43gaBa 3aneplloAa, e xoftto ce [peAocraBeHv ycnyfl4Te, Karo ce r,r3rroJnBa JIr{HeeH MeroA 3a cpoKa Ha
AOrOBOpa.

Aro nrsFlla*rar o6crotreJlcrBa' KoI'To Bo.4tr Ao rrpoMr'a Ha nbpBoHarrilrrHLrre oqaKBaH vrs, 3alplrxoAl4Te' piBXoAI'ITe Z'IUII cTeIreHTa Ha HanpeAbKa rlo I43nbnHeHI{eTo, Te3lzt rrpelBapr4TenHr4 orIeHKvce npepa6ornat' Tona Moxe.4a roBeAe Ao yBenl4r{euve v,rvt HaManeHr4e Ha otraKBa'r4Te npr4xoAr4
I{nI'I IlpuxoAl{ 14 cborBerHo ce orpa3tBa B AoxoAa 3a rlepHoAa, n xofiTo Bb3Hr4KBar oocro.srercrBara
34 peBv3r4fl. oT pbKoBoACTBOTO.

3 Ynpan.neurre Ha enHancowrfl pr.rcK

3.1 (Darcropn na Sr.uraHcoBuq prrcK

ocrrqecrnqsairxu Aefiuoctra cz, KounaHnflTa e r.r3JroxeHo Ha MHoroo6pasnz QznaHcoeu pr4cKoBe:
rltr3apeH puct< (nxnroqBalrl BanyreH pIlcK, pr.rcK or npoMrua B clpaBeA nvrBara crofinocr na
Qunanconure I'IHcrpyMeHTI4 noA BIrpIflHne Ha rriBapHrrre nr.rxBeHr.r :rruBa urleuoBr4 pzcx) Lr KpeAr.rreHpllcK' flporpauara na KounarrvIflTa 3a IltnocrHo ynpaBneHrre Ha pr,rcKa e cbcpeAoroqeHa Bbpxy
HerIpeABI4AeHocrra Ha $r'rHanconrare na3apv v vrMa 3a rlen Aa HaManrr eBeHTyaJrHHTe
ne6laronpvrflTHu e$errr,r Bbpxy QznaHconrar pe3ynrar na Kounanuxra.

(i) Banymeru pucrc

Kouuanzsra e Mex.qy'apoAHa v 3a roBa e rroAnoxeHa Ha BanyreH prrcK, ,,po,u3Tr.rqa,,I ornoKyrIKI4 BbB Buulyrll, pil3JrllqHz or MKD. Ocnonnzre BaJI),TLr, c Kor.rro ce cB:bp3Ba pvcKa caaMepuKaHcKI'It Aonap u Enporo. Balyreu prlcK Br3HLIKBa, Koraro 6rAerqv rbproBcKr4 c6enKu krrrurlpt43Haru arrTVIBVI LrllkrrracvlBu Cal/lgpa3eHv BbB BaJIyrr4, KOr{TO He ca (pynr<qzoua)rftutaBurnyra Ha
ApyxecrBoto' llonacro.f,IrleM KoNrnanzsra He lrcrroJnBa xeA]Kr.rHroBr,r r4HcrpyMeuT 3a ofpaHr4qaBage
Ha TO3r,I pt4cK.

(i, lfuxeeu pucrc

Trfi raro Konaua'r.f,Ta He [pI'ITexaBa 3HarII{TeJrEI{ nuxBoHoc'rl aKTr4BLr, [p[xoAr{Te r{ olepar'rBHr4Te
napwrEv noroIII4 na KounaHvIflTa He ce BJIIrturr cbIIIecrBeHo or rlpoMeur4Te B rra3apHprre JIuxBeHrI
uporleHrr,r.
Trft xaro Kounaurasra e [3rrJrarrrna npes 200g
JTI,IXBeH pr4cK.

f. AbnrocpoqHl{r cr{ 3aeM, Tr He e I43no}KeHa Ha

I
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(ii, Kpedumeu pucx

Kpe4utnuxr pI'cK ''po'3ir'3a or KpeALITLrpaHero rro HaeMa 3a KJrr4e'Trzre r.r AocraBqr4rlr4Te, Ko'ro
rpx'Ya Aa rlnarllar raKclr 3a [a3apHrl LI peKnaMHr.r 4eftHocrr.r 3a cBor4Te rrpoAyKTr{. llpo4ax6nre Kb\r
KJII4eHTIrre no rbproBHrlTa Ha e.4po r{ Ape6Ho ce ypexAar c IIapI,ItrHrr cpeAcrBa e 6poft.
KruaeHrure ce rlacusuqplpar rloorreJlHo ua 6asaKaqecrBo rro KpeAr,rra Ha KJrrieHTa, Karo ce orqr.rra
Szuanconoro cbcro-sHl4e, MTTHEIJI orII{T v Apyrr4 $arcropu. KoNrnanr,rsra He e ycragoBr{jra
orpaHr{qeHlre rro KpeAure. BgeManrasra ce AbJrxar cleA g lHa.

(iv) ,Aurceudeu pucrc

flpe4naslueoro ylpaBneHl'Ie Ha IrvIKBtrr''Lrs. prrcK rrpeAnonafa rroA.qbpxaHe Ha Aocrar:brrHo
KOJII{qeCTBO [apuqHI'I CpeACTBa I'I il'IKBIZAHI4 IIeHHpI KHLIXa, KaKTo ]I B:b3MO)KHocTr4 3a.4orrbnHr,rTenHo
Sv uanczpaue c KpeALrr Lr vr 3a 3aKpr.rBaHe Ha na3apHvr no3r4 ur.rr4.
Ynpaueur'rero cJIe.4I4 [poMeHnI4BI{Te rrporHo3u Ha Jrr.rKBr4AHHr pe3epB na KounauvrlTa Ha 6asa na
oqaKBaHI'It napl{rleH rloroK. llpornosnusr nLIKBr4.qeH pe3epB rru 31-era AeKeNanpu 2008 f. e KaKTo
CJICNBA:

I
I
I
t
I
I
l
I
I
I

Xprn. lena
HaqanHo canAo 3a rreplroAa

Tercyqz npaxoAr.r
Teryrqu lapwrHr,r rrororlr4
flapuuuu rlorolrv 3a rlHBecrrarlrrrl
flpuxo4 or nporax 6a sa r.rnBecrrlur{rr
@znauconz npr4xoAr{
flnalr\anzx no AbJrroBe 14 ALrBr.r.IeHTrr
I4ztu'aaue Ha pa3pemeHr4 KpeAHTHvr rrvruvrvl
AHraNzrueHT rro HoBr.r KpeAvr"rnu rrvtlvrkr
Kpaftno canAo 3a [epproAa

2009 2010-2013

3 1,094
29,275
7,217

s98

206,799
187,609
6,922

ll,-667

Ta6nugara no-Aorly raBa aHalru3 Ha SunaHconvre nacrrBr.r na Kounanr4sra ilo cborBerHr4 rpyrru
rlaAexrl, II'a6aza Ha ocrarbqHut rrepI4o.q Kr'M rarutaua SznaucoBr4-f, orqer ro Aara Ha rIaAe)Ka rro
AoroBopa. Cyurare, noKa3aHla n ra6rzqara ca AoroBopHrz He.4ucKoHTvpalu rraputmu norouq.
3aelru:re BKJIIoqBaT AbnfocpoqHa rlacr I,I [pot43Tr4qarrlara Jrr4xBa cbrJracHo cxeMara 3a rrnarrlaHe.
[uNzlrzre ocrartllv B paMKI4Te Ha 12 wece\a ca paBHH Ha orqerHara crofinocr, rrfi raro
BJrHrHr,reTo Ha AVCKOHTT{paHeTO He e cbrrlecTBeHo.I

rf
>f
IN
I

Krrvr 31-su AeKeMBpr.r 2008 r
Xur. lena

3aeurz
Trproncxz a 1pyrtr 3aAbnxeHr{.f,
O6IIIo

Krpr 31-nu AeKeMBprr 2007 r
Xrau. lena

3aerupr
Trproncrcra v rpyru 3aAbnxeHr4.f,
06trlo

Ilo-pralno or Mexay 1 u 2
I roAuna ronr{Hrr

M e x s y 2 u 5  H a l 5
TOAI{HII IOAIIHI'

r87

Ilo-rua-urco or
I rornua

4.987

Mex4y I  u2 Mex4y2 ra5 Haa5
foArrHlt foArrHr.I foAt{Hu

I
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3.4 Qltranconu r{HcrpyMeHTn no Kareropnu

31-nn AeKeMBpr.r 2008 r
XAn. resa
Heurr,r rbproBcKr4 B3eMaHr{.f,

3agr.rxeuus cbnracno 6a.rranca
Trproncxz 3a.qbnxeHr4s
Apyrz 3aAbJrxeHr4t

31-nu AeKeMBprr 2007 r
Xran. reea
HerHra rbploBcKa B3eMaHLI.f,

3a4r.nxenus cbmacuo 6a;ranca
Trproncxz 3aAbnxeHrrt
Apyrra 3aAbnxeHzt

3.2 Vupan.nenne Ha KarraraJroBr{ff pr.rcK

I{elure Ha Kon4narusra rlplr ylpaBJIeHIle Ha KarrzrraJra ca ra 3arrlr,rrrr cnoco6nocrra Ha
'4pyxecrBoro Aa llpoAbnns'I rato 4eficrBarrlo [peArlp]Itrr.re c rleJr .ua ocaryptr Bb3BpbnlaeMocr sa
aKIII4OHepuTe I'I nonAbpxaHe Ha OIITLIMTUIHa KaIILIT€IIIOBa CTpyKTypA, 3A IA ce HaMirnU UeHaTa Ha
KANI,ITUUIA.

B crorsercrBl4e c ocraHaJII{Te B r4*ItycrpLrflra, [pyNecrBoro KoHTponr4p a Kanvrr3iJra sa 6asa sa
roe$uqnenr Ha 3aAnbxHtrlocr. To:z xoe$urlr{eHT ce r.r3qr.rcJrrBa Karo Hernr4r AbJrf ce pa3renr4 Ha
o6qus KaIII'ITaJI. Herrus Abnr ce Iz3qI{cJLrrBa Karo or o6rqure 3aeMu (nrnrovnaq[ ,,TeKyrq[ r4
HereKylqu 3aeMI'I", KaKTo ca rIoKa3aHI4 B crleroBolililvrs.6a;ranc) ce npr{crraAuar rraprzTe r,r [apr{rlHr4Te
eKBI{BiIJIeHtIa. O6qratr KafII4TtuI ce I,I3uI,IcJUIBa Karo ,,co6crneH14f, Kanr4TaJr", KaKTo e noKa3aH B
cqeroBo,quun 6ata:ec, ce cr6epe c HerHkrf, A6nr.

Hranara Ha 3arJlbxHsJlocr xru 31 4erenanpz 2008 r. n2007 r. ca KaKro cJre.rlBa:

Xr.rn. Jresa

O6rqo 3aeMrr
Hau zur e nu c : rr aprrqHr4 cp eAcrB a pr napkr.trnkr eKBv B uIneHTr]
Hereu nrlr

KoeQlrqueuT Ha 3agJrb)r(Hfl Jrocr

2008 2007

- t  -o

3.3 OnpegelrHe Ha crrpaBeAJrr.rnara crofiuocr

flpzeua ce' qe HoMr{HuIJIHata crofinocr MI{Hyc oqaKBaHr4Te Kperr{THr,r KopeKrlr4r4 Ha rbproBcKr4Te
B3eMaHI'It u 3aAbnxeldvIs', e 6illsxa Ao rflxHara c[paBeAnr.rea crofiuocr. Cnpaee4ruBara crofinocr
ua (punaucoBl'ITe rracvIBr4 3a Ilenvre Ha orloBecrf,BaHero ce a3rrprcJrrBa qpe3 ALrcKoHTr,rpaHero Ha
6r4eIqure AofoBopHI4 [apI{tIHI,I rlorolrl4 c JIzxBeH rrporleHT, xofiro KoMnanra.{Ta n3rroJr3 Ba 3a
uo4o6uu Srananconz ilHcrpyr\{enTr{.

)f
)f
lf
, T

3aepru r,r B3eMaHrrfl

1,433

Apyru QnHanconu 3aAbrrcenzs
3,144
2,043

3aenur rr B3eMaHr{fl

1,473

Apyru Qranancour 3arbJrlr(eH[s
3,275
1 , 7 r 2

t 9
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PAMCTOP EbJIfAPH' EAN
IIPI4JIOXEHVTA KTM OEOE] r IFHHTE OZHAHCOBLI OTr{ETI4
31-BH NEKEMBPH 2OO8

Trproecra 14 4p>,rr4 B3eMaHr.rt
Cnpane4:uaezre ctoftHocrll Ha rbpfoBcKr4Te r{ Apyrvre B3eMaHrzr ca KaKTo cJreABa:

11

l
J
J
J
J
J
J
J
I
I
I
I
l
I
I

Xun.,resa
Trproncxz B3eMaHr.rs (HerHn)
B genaanns or cnyxr,rrerlr4
AeaHcoeu nnarrlaHrafl
Apyrra KparKocporrHr,r B3eMaHr.rr -

fiagenu aBaHckr

[!C sa Bb3craHoB{BaHe

Ipyru KparKocporrHr{ B3eMaHrrt
O6IIIo

Banyra

Xrur. reea
o6qo

Xun.,rena

Ha l-su fl:ayapu
Ornecenu Ha pa3xoA
Cr6p auu r43ntrc anv 83 eM aH pr.s

o6qo

XuJr.,resa
[o 3 neceqa
O r 3 4 o 6 n e c e q a
Or 6 4o 12 ueceqa
Hal 12 Meceqa
O6qo

2008
1,433

234

6

2007
1,473

62

5

1,690 1,554

Trproncxure B3eMaHI{t, KoI{To ca npocpotreHlr rro-ManKo or 8 rurv He ce cqr4Tar sa o6esueHeHu.
Krna 31-nu 4erceMBpI4 2008 r. rbproBcKr.rre B3eMaHvrfl. or 1,433 nena (2007:1,473 -rrena) ca
npocpoqeHH, Ho He ca o6esqenenz. Te ce orHacrr Ao HgKonKo He3aBr{cr4Mra KJrueHTr4, 3a Korrro e
HanpaBeHa orAenHa orreHKa r,r e 3aKnroqeHo, qe rqe 6rAar Bb3CTaHOBeHr,r.

Orqeurare crofinocru Ha rbproBcKare B3eMaHvfl. Ha Kounaurasra ca r43pa3eHr{ B MKD. Ho ece nar
no-Iony Te ca npeAcTaBeHr{ B JreBa.

2008

1,433

2007

1.473
1,433 1,473

[nzNenzero Ha [poBI43kIrITa sa o6esqeHKa Ha rlproBcKr,rre 14 Apyrr,rre B3eMaHr4f, e KaKTo cneABa:

2008

(1so)
(24)
49

2007

(r24)
(66)
40

(r2s) (ts0)

[pyrzre Kareroplau rbpfoBcKLI v rpyrr{ B3eMaHr4-q He BKrrorrBar o6esqenenu aKTr4Br4.
MaxczuanHoro I{3JIaraHe Ha Kperl,rreH pr4cK KbM rurura Ha orrrera e clpaBeAnLrBata croftnocr na
BctKa KareropI4f, Ha B3eMaHuIgra, orrvcaHlr rlo-rope. fpyuara H.sMa AonbJrHlrreJrHt4 fapaHULrr.r Karo
Harrpr4Mep o6esne.reHrze.

Anarzsrr no cpoK Ha Abnxr4Mocr Ha re3r,r B3e\raHLrfl. e KaKTo cnenBa:

l f
)f

2008

125

2007

t 2

r :s

Ir
125 150

20
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PAMCTOP EbJtr-APH.'I EAI
IIPI4JIOXEHI4TI KbM OBOEIIIEHI4TE OI4HAHCOBpI OTTIETLI
31-Blr ruKEMBPH 2008

3aenrn

Pa36ueKara Ha 3aeMI{Te Ha KoMrraHr.rrra (.urnrocpoqHa qacr + rroJrafarqara ce nuxea) Ha 6asa
AoroBopHLITe AarI{ 3a rr3rlJlarrlaHe KbM 4arara na (fzuaucoB}rrr orqer e KaKTo cneABa:

Xun. flesa

no 12 Meceqa
Mex4y lu2roguuu
Mexly 2u 5 ro4unu
Haa 5 ro.u,rHrl
O6uo

foAnna c rpafi na
31-su Aer(eMBpn
2007 r
Ha.IanHa HerHa
6zurancona cyua
E$err or KypcoBrr
pa3nvt<v

[o6anru,r
JIzxnu,{aur.a
Auoprusaqra.r
Kpailna HerHa
6arancona cyua

2008 20:7

4 3na.rupru crreroBoAHu npu6.nr.rsrrreJrrru olleHKr,r u [perleHKrr

fpyuara LI3forBt oqaKBaHLI.a 14 rlpeArlonox(enr4f, orHocHo 6rreulero. Ilpozsrzuarrlr4Te ctreroBo.4u[
oIIeHKIr, no 4e$uuulll{t, ptAKo Iqe ca paBHI,I Ha cborBerHr{Te pearnHlr pe3ynrarr4. OqeHrra:re u
lpeIIeHKI,ITe HerlpeKbcHaTo ce pa3lnex[aT kr ce 6a3vpur Ha MlLrnurtrr orrr4T Lr Lpyfhr $axropu,
BKnIoqI,ITerHo oqaKBaH[t 3a 6bAelqu cb6krrkrs., KoLITo ce cqr,ITar 3a peanHI,I npu AaAeHkrre
o6crosrercrea.

fiauurc 6bpxy doxoda

fpynam e AaHbqeH cy6eKT, norraAalrl rroA HtKonKo ropr{cAr{KrlrM. 3uaqzrerHa rrperleHKa e
HeoOxoAI,IMo Aa 6rle HarlpaBena 3a onpeAenrHero Ha AaHbrrHara rrpoBr.r3r4{. Crqecrnynar
MHOXeCTBO OIIepaIIUIa LM3rlIlCJIeIIVIg, 3A KOI'ITO OKOHqaTenHO OIIpeAeJIeHI{tT .qaH:bK e HeyTOqHeH B
HOpManH[t xoA Ha 4efiHocrra. fpynara ilpI,I3HaBa fracvrBvt 3a oqaKBaHv Aaldl:xri{:Hhr 3aAbn)KeHr4{ Ha
6asa Ha rIpeIIeHKa Ha roBa Aanll rqe ce AbJrxar AorrtJlHkrrenHlr AaHbrIz. Koraro oKoHqareJrHr{rrr

AaH:t)qeH pe3ynTaT or rroAo6Hu cs6utns. e piBnr4qeH or rrbpBoHaqalHo orqeTeHr4Te cyMLr, Te3r.r
pa3nI,IKI4 lIIe I,IMaT BILLSHUe Bbpxy KpaTKOCpOTIHI,Lf, AaHbK I4 IpOBII3LII4Te 3a OTCpOqeHI{ AaH6III,I B
[epr4ola Ha oflpeAeflsHe.

(ncz.rru cyMrl rlo $znaHconvre orqerlr ca B xllnfl,4vr rreBa, ocBeH aKo He e nocorreHo apyro)

,{urrorpafr ulr uareprraJrHrr aKTrrBrl

3eMq Crpagn

36,133

(672)

(10,430)
(7e2)

24zss

Maurunu u
cbopbxeHI{q

1,406

(53)
70

(s46)
( 3 l l )

566

Moropuu
npeB()3Hr.r
cpeAcTBa

tt6

(6)
40
(4s)
(28)

71

Me6e.nu u llo4o6peuua O6uro
IIpIIcIIoco no HaeTIl

6renns floMeureHuq

3,148

(34)

(s66)

2,548

1,485

(3 5)
25

(208)
(333)

934

76 42,364

(6) (806)
-  1 3 5

(57)  ( l  1 ,852)
(5) (r,469)

8 28,372

2 l
, \ l
i\bl



PAMCTOP EbJIfAPI{fl EAJI
|IPI4JIOXEHI,IJI ICbM OEOSIIIEHHTE OHHAHCOBI,I OTI{ETI,I
31-BI4 IEKEMBPH 2OOt

Ha 31-su AeKeMBprr
2007 r
Or.rerHa crofinocr 2-548
Harpyuaua
aMopTH3au4jr
Herna 6arancoea
crofinocr 2.548

3eNrq

25,836

(r,s97)

24,239

Crpa4n

24,239

(73)

(672)

23,494

25,729

(2,235)

23,494

1,099

(s23)

566

Maurunu u
cbopb?(eHr{f

566

9
I 9
(6)

(234)

354

1 , 1 0 0

(746)

354

124

(47)

77

Moropuu
npeB03Hn
cpeAcTBa

I

(24)

54

122

(68)

54

1,448

(s l4)

934

CoQryep
r93
a\
(4)

(e4)

31,053

(2,681)

28,372

I Me6eau n loqo6peunn O6uro
fipl,fclloco IIo HaerH

6.nenuq rroMe[IeHtlq

I 28,372

27 (32)
a 1-  z t

- (34)
- (1,221)

35 27,112

8

27

35

30,924

(3,8 l2)

27,112

934

t2
8

(2er)

663

77

t
L

IoAuna c Kpa[ Ha
31-eu AeKeMBprr
2008 r
Ha.ranHa HerHa
6anaucosa cyMa
EQenr or K)?coBIi
pa3nIrKI,I

,{o6anrra
Jluxer.rAarlr.u
Auopru:aqua
Kpafiua HerHa
6a.nancona cyua

Ha 31-eH AeKeMBprr
2008 r
Or.{erHa crofiHocr
Harpyuana
aMoprr8arII4Jr
HerHa 6a.[aHcosa
crofinocr

2,548

(:)

(28)

2,512

)  \ t )

2,512

lurorpafinu neprareprraJrHrr aKTHBrr

IoAusa c Kpafi Ha 31-Br AeKeMBptr 2007 r.
Ha.raJHa 6arancoea croft Hocr
E$ercr or KypcoBr,r pa3Jrr.rKl{

Io6anxu
IIuxnu!'a\us
Auoprusaqnr
Kpafina rrerHa 6anancona cyua

Ha 31-nn AeKeMBpr{ 2007 r
Orqerna croftHocr
Harpynana aMoprI,I3aIIIrt
Herua 6anancona croftHocr

IoAnna c Kpafi ua 31-nlr AeKeMBpr{ 2008 r.
Ha.ranHa 6arancona crofi Hocr
E(fexr or KypcoBr.r pa3nLIKLI
.4o6anru
JIznsuAarlrs
Aiuoprusaqux
Kpafina rrerHa 6arancona cyMa

1,4s3

(7e0)

663

88

s76
(488)

88

Co{ryep
88

(22)
326

(r2r\
271

22



PAMCTOP E:bJIf AP}IJI EAA
|IPI'IJIOXEHHII KbM OBOBIIIEHI4TE OI4HAHCOBI4 OTqETI4
3l-BH AEKEMBPpr 2008

Ha 31.-nu AeKeMBpr{ 2008 r
Orqersa croftnocr
Harpynana aMoprr.r3 arlllt
Herna banancona crofinocr

flapuvnra cpeAcrBa r,r [ap[rrHrr eKBrIBaJreHTrr

Kparrocpo.nrN 6aHroBr4 Aeno3LITII

8 Crorconn 3arracrl 3a rlpe[poaax6a

Cyponunrl (no oruerHa croftuocr)
Croxr.r (no oruerHa croftnocr)

Trproecrc[ rr Apyrlr B3eMaHrrs

Trproncru B3eMaHr.r.f,
Harua;renra c rrpoBll3r,rr sa o6egqeuKa Ha B3eMaHIrtra

Trproncxu B3eMaHur.f, , Hero

Apyru KparKocpoqHr.r B3eMaHut
flpe4nrareHa pa3xoAr{

AAC ga Bb3craHoBsBaHe
llpe.uocraeeHr aBaHcH

10 .tr-c-roe rcarrgTaJr

Ha 3l-nu AeKeMBprI 2006 r
Etlerr or KypcoBr4 pa3nkrKLr
Ea 3l-nu AeKeMBprr 2007 r
E$err or KypcoBr.r puBnI4KIa
Ha 31-nn AeKeMBpr{ 2008 r.

900
(62e)

271

Krrvr 31-nu AeKeMBprr
2008 2007
15,649 8,875
15,649 8,875

Krrvr 31-eu AeKeMBprr
2008 2007

r.924 2.105
1,924 2,105

Krrvr 3l-nra AeKeMBprr
2008 2007
1,558
(r2s)

1,623
(1s0)

r ,433
I

234
6
6

1,473
1 1
62
a
J

5
1,680 1,554

Epofi aKrtr.ru

20,258

O6urcsonenu
AKIIIII B JIEBA

37,475
2

20,258 37,477

20.258 37,477

Krr*r 31-sr,r AereNanpu 2008 r. o6ulvIm 6pofi
HoMr{HaJrHa croftnoct or 1,850 m, (2007 -

I,I3TINATEHLI.

IIA 3AIIUCAHI,ITE

20,258 axquu).
oor4KHOBeHVI AKTIUTI.z

Bcpr.rrz plF'ra4enkr
e 20,258 aKIIHLI c
aKulru ca I,I3u,ilo

ZJ



PAMCTOP BbN|APIIII EAA
IIPI4JIOXEHI4'I KbM OBOEIIIEHI,ITE OI4HAHCOBI4 OTqETI4
3r-Br4 AEKEMBPT4 2008

11 Harpynana sary6a

Can4o ua L-nu tnyapn2007
Etpexr or KypcoBLt pa3nlrKlr
Herna ne.{an6a
CarAo na 31-nu 4enevrnpn 2007

CanAo na l-nr.r auyapu 2008
E(fexr or KypcoBrr pa3nr4Kur

. Herna ue.rar6a
CarAo ua 31-nn gereprnpn 2008

12 Aanrqra

(9,224)
(3e8) 342 (s6)

7,387

r24 (9,100)

7.387
(2,235') 466 (1,769)

Q,235)
(843)
5,605

466 (1,769)
627 (216)

- 5.605
2,527 1,093 3,520

Kru 31-nlr AeKeMBprr

PasxoAr,r 3a AaHbrlr,r
Orcpouenu AaHbrlr.r
06qo

fleqan6a flpeAr,r o6narane

,{aHrr, r,BqHcJreH rrpv AaHblma craBKa l0%
(2007:ll,ls%o)

,{oxo4, r<ofiro He rroAnexu na o6narane/ pasxo4n
HerIptI3HaTU 3a AaHbTIHLI UeJILT
PagxoAz Herrpr,BHarvr 3a rarTrrHr,r rleJrr,r

.{anruua sary6a, npexBbpnena rd HerrprrcHara
Pagxol 3a AaHbK

Trproncru 3aAbaxeHlrt
Hawrcrenu pa3xoAr,r
,{enosutnn o6egne.reHug
3aAuxenrae sa AAC
Anancu or KnrreHTfi

2008
(:)

2007
(6)
100
94(s)

,{aurxrr Bbpxy Sr.mauconur pe3ynrar na ,{pyNecrBoro rrpeArr o6rarane ce pa3rr.rqaBa or
Teoperr4rrHara crya, Kotro 6u upousn.f,3na cneA [I3rlon3BaHero Ha rrpr4noxraMara .4aHbtrHa craBKa,
KAKTO CJIE,IIBA:

5.661 7.333

(s54)

s50
(1 )

(817)

498
(37)
450

(s) 94

,{anrunure BJracrr{ n Peny6nraxa Etrrapux u n Peny6nnxa MareAoHr{r Morar rro BcrKo BpeMe Ha
rrpoBepflT AHeBHrrqr,rre v sanvrcr,rre Ao 5 roAr.rnz cneA orqerHara .qaHbqHa roAuHa r.r Mofar Aa
HanulraT AorrsnHlrTenHr.r AaHrTIHI,I oIIeHKLT r,r HaKaBaHux. YnpaueHI,IeTo na fpyuara He e 3ano3uaro c
o6ctosrercrBa, KoLITo 6uxa Aosenr4 Ao rroreHurlanHa Marepr,ranHa orfoBopHocr B Ta3r,r Bpb3Ka.

13 Trproncrcr r.r Apyrrr 3aAbJrlKeH[fl

Krrvr 3l-4eKeMBprr
2008
3,144
652
638
139
2 I

3arsrxenra.fl KbMcBbp3aHr,rcrpaHrl (llpvIroNenue22) 570

Apyru
[anrunu 3aA6JDKeHr,rt

22
I

2007
7  ) 7 5

828
702
136
2 l
T 7

1

24

5,187 4,987



PAMCTOP EbnfAPzrr EAA
TIPI4JIOXEHIIJI KbM OEOBITIEHI4TE OLIHAHCOBI4 OTTIETI4
3l-BI4 AEKEMBPI4 2008

14 llposax6n

Pa*rcrop Euraplrr
llpo4aN6ra ua 4pe6no

Parvrcrop MaxeAonuq
flpogax6u na 4pe6no
llpo4aN6u Ha eApo
llpuxo4z or HaeM
flpuxo4z or MapKerr,rHr

Apyrer
Or6ueu (cxonro)

O6uo npogaxOu

15 Orqerna crofinocr na upogax6ra

Pavrcrop Ernrapnn
Or.rerHa ctoftnocr Ha [poAaAeHI4 croKll
Panrcrop Mar<eAonus
Or.rerHa crofiHocr Ha npoAaAeHI4 croKLI
O6uo orrrerHa crofinocr npogax6ra

16 O6qu u iluunu.trcrparlrBHlr pa3xoArr

PasxoAz 3a flepcoHirn
Avoprusaqux

[anrqu H Apyrt4 raKcLI
llpo (p ecnonaJrHll raKcla
Tenexouyru.rKaurrr4
I4nurpyuenrr.r H KoHcyMarIaBI4
Pelronr, rroArpbxKa I,I roqrlcrBaHe
TpaucnoprHr.r pa3xoAl{
3acrpaxoexa
PagxoAu 3a eneKTpllqecrBo I,I KoMyH€InHI{ ycnyrl4

Pasxoau 3a HaeMI,I
llocrosnnu pa3xoALI
PagxoAra 3a oxpaHa
KoncyrrancKl,I ycnyruI
I{nrepner
Oneparueru4 pa3xoAl4
Kouan4uponru (xotencrcz ycnyru)

Apyru

31-4ercerrnpu
2007
853
853

2008
22,674

262
7,486
I ,175
t67
(3 5)

31,729 28,747

31,729 29,600

KrM 31-eu AeKeMBpIr
20-08 

?::1,
(19,296) (18,072)
(19,296) (18,909)

3a roAunara, 3aBbpmrrJra Ha
31-genenupu

Krnr
2008

2007
2I, I83

6,065
1,066
433

2008
(100s)
(44r)
(20s)
(14s)
(77)
(5)
(3 s)
(26)
(8)
(2s)
(30)
(23)
(10)
(es0)
(23)
(7)
(3e)

2007
(e66)
(s3e)
(282)
(256)
(e1)
(34)
(3 1)
(30)
(27)
(26)
(23)
(1e)
(e)

(r2) (76)
(3,066) (2,,409\

25



PAMCTOP EbJIf AP}I'I EAI
TIPI4JIOXEHI4' KbM OEOETTIFHIITE OI4HAHCOBI4 OTTIETII
3I-BII M,KEMBPII2OO8

17 PasxoAu rro npoAaxba u uraprcerrrHr

PasxoAr,r 3a rrepcoHan
O6egqenra/ aMoprI,I3 aIII{t
Korr,rynaln Lr y cnyrLr (enerrpu.recrBo, BoAa, ropuno)

Apyru
Peuonr, IroAApbxffia rt [orILIcrBaHe
PasxoAz rro oxpaHa
PasxoAn 3a peKnaMa
3acrpaxonxa
Cnoncopcreo

,{anrqu v rpyrr4 TaKcLI
llponusux ga o6esqeHKa Ha B3eMaHLIfl
TpancnoprHv pur3xoArl
Pasxo.{u 3a HaeM}I
TelercouynvlKar\trkr
flocrosHHz piBXoAlI

llpo (f ecuonaJIHI,I TaKcLI

18 Apyru HerHrr npuxogll/ (parxogu)

llpnxo4 or I4cKaHrI.f,
flpuxo4 or rlpoAax6a sa 4urorpafiHl'I aKTI{BI'I

.{pyr npuxo4
flpuxo.ryr or raKcI,I
llpzxo4u or
flpuxo4ll or IroractBaHe Ha 3aAbJIXeHrIt
llpuxo4l.t or nI,IflcLI or cJryxl,ITen[
llpuxo4u or AocraBtILIIII4 or cBoeBpeMeHHlI nnaIrIaHI'It
flpuxo4u or Bb3craHoBeHLI AaHrIILI
O6panro npotBneHlle Ha rIpoBrI sr4vr 3a B3eMaHut

.{e([uqzr
Eparyeanu croKrl
PasxoAz ro Herlpu3Har [[C
fro6u

19 PagxoAu rro ocHoBHa Aefiuocr

Ot.rerHa ctoftuocr Ha rIpoAaAeHLI croKll
Marepuaru
florgsauz ycnyrll
Alroprr.rsaqltx
3anratu ra coIII{iuIHLt ocrIrypoBKl{

Apyru

3a roAnnara, 3aBbplrrrrila Ha
31-generunpz

2008
(e87)
(874)
(e4s)
(4e)
(4e0)
(33e)
(r67)
(r24)
(42)
(s)
(2s)
(64)
(164)
(30)
(1 82)
( 1 )

2007
(1 ,1  68)
(1,140)
(e43)
(ss2)
(s32)
(365)
(20r)
(r27)
(66)
(34)
(5 1)

(4,488) (5,179)

3a rogunara, 3aBbpm[Jra Ha
31-4ercervrnpu

2007

4,5r0
627

(47)

(e)

2008
1
t 2
l 5
I

52
20
1

302
57
49

rir
s09 5,081

3a roAunara, 3aBbprtruJra Ha
31-qeneunplr

2008
(19,296)
(t,067)
(2,738)
( 1 , 3 1 5 )
(1 ,991)

2007
(18,909)

(730)
(1,799)
(t,679)
(2,t34)

(443) (r,245)

26

(26,850) (26,496\



PAMCTOP EbJI|API4II EAA
|IPI,1JIOXEHI4,'I KbM OBOBIIEHpITE OI4HAHCOBI4 OTTIETI4
3I-BT4 trEKEMBPH 2OO8

20 @unanconn flpuxoArr/parxo4u - HerHrr 3a roAltrara,3aBBpIrrI{Jra Ha
31-geneunpn

2008 2007
PasxoAr no nlrxBI,I (1,176)
llpzxo4ra or JITIXBI{ 464 I,I02

Apyru Suuanconu pa3xoArl (167) (150)
Heruu pa3xoAI,I or KypcoBLI pa3nIlKI,I (I9) (27)

278 (8s1)

Orcpouenurr AaHbK ce rrpeAcraB.f, Karo ce u3rlon3Ba MeroAa Ha 3aAbJDIteHvIlTa 3a BcIaqKpI BpeMeHHI,I

pa3JIIIKI{, npOU3T[rIaIqI4 OT .UaHbrIHI,ITe OCHOB]I Ha aKT]IBI4T9 VI [IaCVTBUITe U TeXHI4Te OTqeTHII

crofinocu,t 3a rIeJI[Te na (funancoBlrr orqer. Teryqzre AaHbqHI,I craBKkI ce pI3IIoJI3Bar 3a

olpeAengHe Ha oTcporreHufl AaH6K.

.{nuxenrarra B cMerKuta 3a orcpoqeHl,I AaHIIII'I ca KaKTo cneABa:

2008
B Ha.raroro Ha ro.III{Hara
E(pexr or KypcoBtI pasnI,IKI,I

3anprc rro orqera 3a AoxoAVTe
B npan Ha roAlrHara

Orcpovenure AaHbquu (nacunu)/ arcrunn

Orcpouenzre AaHt,qH:a aKTkrBr4 ca npr{3Harv sa plaHlruHa sary6a ga 6tAeIq}I rrepuol.u a 4pyrvr

AaHsqHU KpeAIITlr AO CTerreHTa, Ao Ko.ffTo peanI,I3aIIpItTa Ha cBBp3aHaTa AaHbqHa IIOJI3a

rrocpeAcrBou 6r.qeuz o6raraeruu neua;r6u, e BepotrHo Aa BI3HI4KHe. Kru 3l-sn AeKeMBpLI 2007 r.

f pyn ara HsMa H e11p143 H arI,I orcp orreH[ AaHblrHIl aKTI4 BI,I LrIrvI ilacvrBk1

22 CAenrcll cbc cBbp3aHrr crpaHrr

fpyuara ce ynpaBrurBa or Migros Turk T.A.S. (perncrpzparla B Typuzx), Ko{ro rpurexaBa 100%

or aKrllr[Te na Kounanusra. PeanHara KoMrlanus-tv,aitxa Ha fpyuara e Ko'r fpyn (perucrpl{paHa B

Typuur).

Irlsnrpnrenu ca cneAHLITe cAerIKI,I cbc cBbp3aHvr crpanri

(I) Ilpoaax6al*'a croKu rr ycrryrrr
2008 2007

476
476

2007
(84)
(e)
93

llpo4aN6a Ha croKll:
Migros Turk T.A.S.
B npan Ha roAlrHara

(II) Ilpoaaxfia sa AbJrrocpoqHa aKTrrBIr

llpogax6a Ha AbnrocpoqHr aKTTBI'I :
2007

7Migros Turk T.A.S.

2008

2l



3r-BH AEKEMBPI.I 2008

2008

261

376
637

fopnure creJrr{n ca tr3Btpruena rra crporo rtproBcru rraqatla.

20il1
Iloxynru Ha c?oKH:
Migros T T.A.S.
[-lo rH Ha ycnyra:
Migros T T.A.S.
B rpar Efl r0A art

(tV) tDnnaucotn npnxogr!

Ilpnxog or JrrxBr{:
Migros T T.A.S.

@unanconfi parxogx

PacxoA 3a JrHxBrr:

yrH pa3xo.[tr

Apyru pt3xon:
Migros Turk T.A.S.

(YII) Canaa B Kpas

Cro or1ratenu B

3agurxenufl M cBLp3aHa crpanrr:
Migros Turk T-A.S.

2008 2Q07

770
770

2007

822
822

2008 2AA1

I9

2008 2007
Bananra, nyue

250
250

2008

19

4 l
4l

570 t 7
L7570

23 Hrne qnoren axr$?r(trMenT

7,4 Crfuras cJrca OTTIET

.{arara na ftanarrcoe}rr o

Ctcrausrer:
AKTA HM OO.[

Rhn(

Hsnr rereH.rIH


