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flaprrlr [o foutr, cBbp3aHtr c nhxBl' KoMncroHB. aHBrreHTH I
,rpyrr norto6Hr

[1lautannl Ha ]at]r)t(eHilt rlo ru]tlHfoBH -IlofoBOpil

llapr,rHH no'l'oulr or nono7KilTe,lHil H ofpnllarenHH

Ba,l\ THH KVpCOBtr paliltrKx

,[.prr rt napxrtru no]ouH ol q)ilHaHcoua.lehH(rcl

Bcurro napuvHtl norouu or QtlHaHcoBa,[eiiHocr (B)

lllmeHeuue Ha napucHure cperclaa npe3 nepilo.la (A + 6 + B)

[IapurHH cpetrcrBa B Haqaroro Ha nepuotra

llaprrnH cpeacrB2 B Kpafl Ha nepuoaa

B T TI B flOIOTqCTHH NXUA

E

B.

f.
A.
E,

il lt0

-6 
1

I

-l

I

l-,r Cqeroeoarre,r:
flara:21 orrouepr 2016 roarra

Ynpasr

feoprr



o
aa

L

+ .-:..

L

hs

G

i
=a

F

O

L

s
o

O
N
s

F
a

6
F

x

c

t

o

:;r=

F.

v:

:. z qvsg
A 56
)i co>v-u

F

F

=
=

=
ao

=

I

-c^

--
:_ <
=i">F Z
Y.Xd

vo.xs
L!-YV
6 d. a-
!iiE9
lo9rias:o-o92-:rss
-E=Y=s
Jdciiisrq-sa;F
+;:x?;

-o
FI

o9
G 6 0 ",o-=:

3EQil
:r;E:
=9HNE i ==

;

I -i
A. \ Ei:x: r ;'

=:-4.

;!:: n.

zt
!-F-

=.: 
g :

E i 9'i

F

F

-

e

o

o-
F

F

T
s

I

a

o
E

=og{a

=A

=:9^
- Q qW
, o sL

=.9 
- H

66b9
h=:x9r-=
-i:!
s ilt s
u-'-a5=f>al'to
oia o

L-q!
r@ no

0?

s

$

o9d
=F!F,3 -

=F

a
E

F

o

,l

'sr

*=

F.X
-aa

EC

=:
9i
-E
oq
€!-

-=

-c

a

L

F

I

at .a $ra



l.

l.l.

"Br4Ar.lMEKC - Bf" OOA

floscs nre,rHu cBeAeH u q

3a onoBecTflBaHe Ha C(teTOBOlluaTa noil
xrm 31.12.2015 nonnHa

C)6u(4 rroJoxeHuq

Perucrpaqlrn

Bu4nmenc - Bf OOA (flpy>r<ecreoro) e errrzcaHo e'l'lproacrcz Hcr"bp e rp. CoQrr npe:
2008 roauHa, c perncrpal,uA Ha KanHTara 3ailucaH B rpy)recrBeH r /1oroBop.
flpeguerur Ha AeilHocr ua [pyNecrBoro e cBbp3aH c ],jrr)KEHE

AEhHOC]T. MAPKEThIil'. KOHCyJ']TAHTCtKh yCJtyfl,4. IpoyrlBAHE. It
PEMOHT. AOCTABKA h MOH'IAX HA OBOPYABAHE }4 OB3ABEXI{AHE. I-13t AXAAHE t-tA OBFK'| r..t KA IO

ACTBO. ABIOPCKIl HAA3OP.I O'IOB CTPOI,4TEIEH IIPOAYKT N NPONAXI;A'IA I,{\4. TEXHI,JL]ECKO Pb
h H B E('T],JTO PC K I,1 KOH 

-I 
POJT. P E KOH CT P Y KLTI4U 14 M OAEP H IZ3AUI4 I4I4 H A OBE ti B ftPoMr.lrI-tJlt Hoc tA

I OBA h hHBECTtlutiot il tA
KThPAHE. C.t POt'F.ICt-Bo

2. Ea:a:a [3!-orBqHe ua QunaHcoBure orqeru r{ cqero
2.1, O6ruu roJror{eHus

lpy>rtecraoro BoAH cBoelo feKyulo cqeroBolcreo u u:rorel $ HAHCOBt4T'C CH O'fqCTil B

BCTAHO 3aKOHOlaTenCTBO.

r-bpfoBcKr4Te Ap,vxecTBa
cTaHr:lap-fH. IlpHeTH ]a

Tatlr,'laprH la (bHHaHcoBh

cborBe'rcrBHe c H314cKBaHugTa Ha 6t:trapcroro ru,ploBcKo r.i c

Kr4r c'bBer Ha Bl,rrapur
(HCOOMClll). IlacroqutHrr $zuaHcoB orLre'r e H3rorBer cl,r
frclooMC-n.
HacroqulhRr roAHr.reH $nuaucoa orLrer e H3ro'rBeH npz cna BaFle Ha npt4HrlHfra Ha

t4 c'fopHqecKara ueHa, nro4u$rzqupaH B ortpeAeneHH cr'ryqaH c n KATA HA FI'KOH AKThBH

Ct,r,racuo 3axona 3a crre'roBolcTBolo crrHTaHo or I ruyapra 2005
HNlar BT,3Mo)r(Hocr jla npHnarar MeN,'lyHapo,rlHHTe cqeroBo/lH
IIphJlolKeHHe or f:eponerioKhr cr,r03 (MCC) n:rr [[artuonur,ruH-re
or-,rerH na Ma-lrKH i4 cpe.r(HH rpc,itnpt4ffTHt. IpHerH or MuuHcle

v nacvBz| Ao rrrxHara cnpaBeAnHBa crofiHocr KbM AaTaTa Ha QuHa
Tr r\4oxe Aa 6'uAe locroBepHo vcraHoBeHa. floAo6Hu orKJto

Sra uaHco

Kr,n 3l 4ereueprz 2015 ro,qraFIa l(parKocpo,rHtire 3aA'bJrl(eHHR Ha

KparKocpoLlH14re N,r)' aKTHBH c 671 ru-tr . irB.. pr)r(oBoac'r'Boro He e

ilo.].lr,p)r(a HOpN4aJr ila .'leiiHoc'r H r: 6r,,ilcrue. qpe3 IloBr.jllaeane ecfe

llpn Heo6xoAhMoc'r rJrKoH nepa B 6a,TaHca. oreera 3a Irpl.'txoAHTe

IapuuHhq rroroK, npeAcraBeHu ma $zuaHcoBHt or.jer:a 20,l5

n fiplrHrlunrl

CHO H3HCKBAHil'TA HA

COBl.lt OTqeT. IIOKOJT KOTO

HVq OT npHHUHna Ha

oTLteT. pr,KoBoAcrBoTo e

)Kr4 CBorra ileIHocr Karo

t4cToDHqecKaTa (eHa ca onoBecTelih F{a cboTBeTHHTe Mecra |lo- rbK. BCH.+(H )aHHA 3a

201 5 u ;a 2014 r. ca npeAcraBeHu B xr.1,r. ,rB., ocBeH aKo Ha BCTHOTO M flC'IO HC C

flocoeeHo Apyfo.
Ktm narara Ha il3rorBflHe Ha Hacrorults rlHluBtlAyareH
HafrpaBHjro npeueHKa Ha cfroco6HocTfa Ha ,lpyxecrBoro
Aeilc leaulo r Ipe,qnpHrrhe.

Aa npoA

palcpoLlBaHC h Vpe)r{.-laHe rra 3ailbJr}KeHvlATa cll- nopalH KoeTo h HBu,1yanHHT r cpnHaHcoe

ollreT cb:lr,plKa KopeKtlHH. KoHTo ca 6n1u Heo6xo/ll.1N4 lz. 3a Aa cc r43r o I Bil Ha 5a ta ua

r I pH rI Lt14 rla Ha,ileilcrBaulo npelfl pilfr-he.
2.2. CpanHurerHu AaHHll
Crr,racHo 6t,.,r rapcxoro cHeroBo:ilHo 3aKoHoAare,'rcr-Bo. Q u HaHco aTa foAHHa npHKllnLlBa

xt'iv 3 I AeKeMBpH H npeAnpurrHtra ca ilJrbx(H14 Aa npeAcraBqr r uHn cfuHaHcoBH orqerr
Kr,M CbUlaTa AaTa, 3aeAHO C'bC CpaBHVTerHn AaHHV K'bNl Ta3H 3a npe/lxoAHaTa rollHHa.

n peBH uaBaT

BepeHo, '-re rue \,rolKe ,ila

BHOCTTA OT JICiHOCTTA.

pa3xoAure, B orqel-a lla

, KOI4TO Ca CpaBFiilTeXHh

ce Ionyvh no-,1o6pa-laHl-lH. B Hacroflrll4t or-Lrer ca perc,racu$rarlApaHL4 c uen

c bnoclaBz Mocr c AaH H nr.e za 201 4 r .

2.3. @yHxrluouarrHa Balyra u BaJIyra Ha IrpeAcraBqHe Ha

Q,v-HrcquoualHa Bzrnyt'a e Banyrara Ha ocHoBHa'fa HKoHol\4

tpy)r(ecrBo Qvuxuraouzpa r B Kotro fIaBHo ce feHepilpa'I't4
cpelcrBa. Tr o-rpa:nsa ocHoBHI4Te cAenKH, a'6utun H .vcnoBHt. 3Ha

flp,uxecreoro Bo/ln cLreloBoACTBo H ct,craer QlnuaHcoBh re cH

HaHCOBI{Te OTal€l'Il

a cpela. B Kotl-o e/ilHo

h3pa3xoABaT fiaphqHnre
vMh 3a n pe.qnpHtrile't o.
't'9eTfi B HaUHOHaJI HaTa

o'l itpylKgcrBoT0 Kal oBa.r\ra Ha PcnySrnra [ir,rt'aprr 6r,rt |apcrcr.fleB. Bb3l

q)) Hril tr.loHaiilra Bair) | a,

IJacroruu're drugartcosl.l o'l Lrcr h ca hit'orBetlh B xHJlt]lr ,teBa



2.4. tlyx4ecrpaHHa Baryra
CAe,rrzre B Lry)KAecrpaHHa BaJIyra ce BnhcBar n'bpBoHaqarH
qylKAecrpaHHara BzuyTa ce npHrafa ueHTpanHiltlT Kypc Ha Elrtl-a
K-bN,r rarara Ha c,IlerKata. l{ypconttt-e pa3ittlKH, Bl,3HHKBaLuH np

napHLlrJH no3HuHH VitV tlp4 OTqhTaHel'o Ha Te3z llapnvqt4 IlO']L'l

or ro3H. no rcotlro Irt,pBoHaLtanuo ca 6lt-rltz llpl43Harn. ce orH

pa3xoAr4 3a cl,oTBerHHt nephoA.

llaprvHnre flo3hur1H B Ltyx(AecrpaHHa Banyra KbM 3l Aercev

oueHeH H B Hacrot LqHTe Qtu uaHcoeH orlleru no 3aKJ'l lotl

3aK,'ltoqrre,lHl4J{T Kypc Ha 5r-,,'rrapcKutl ,reB K}'M UlalcKht Aonap

npeAXoAHhr oTLteTeH t|ept'loA, e KaKTO CJleABa:

3 1 4exevepu 2015'.

31 4ercevrepv20l4:
2.5. CqeronoAnn [peArloJro]KeHuq u npn6,'ru:ure,'Iuu
flpn,'rorxennero Ha HauzoHa,rsHTe craHAaprn :a SrHaHcoBl4
npeAnpHtrht t't3HcKBa o'r pbKoBoAcTBoro Aa nphno)KH HtKol4 c

npu6,ru:u'reJ'tH14 c'leroBoAHil npeueHKil npH h3rorBtHe Ha Qil
onpelenflHe sa crofrHocrra Ha HtKoH or aKThBt4Te, flacHBhTe'

Bcnqrcr re ce H3BbptilBar Ha ocHoBara Ha Hail-Ao6para npeueH

Pr,Kosolcreoro Kt,l\1 Aarara Ha H3forBtlHero Ha QHHaHcoBHq

pe3ynraril 6rxa uror,rr lla ce pa3Jlt4LlaBar or npeAcraBeHLTe B Hac

J. /(e0uHnuufl H oueHKa lla eJleMetlrlrre Ha cqeroBoA

rIp|-|xo/ll.l l.l pa3xo/ll'l
3.1. f{tlrorpailHH Marepl{a,lHl'l 1l HeMareprlaJlHll aKT!lB14

lr,,rrorpailHill-e MarephatrHV V HeMarepuzIJIHU aKTHBl4 Ce npH3Ha

oueHrBar llo ueHa Ha npu4o6ueaHe, Kotlro BKrloqBa

HeBb3CTaHOBhN'lU AaHbul4, KaKTO t',l BcuqKu npeKH pa3xoAn 3a

Da6orHo cbcrolHue fi Ha Mflcroro 3a npeABuAeHara N4y or p
rt'bpBoHaqaJ'tHoro 14M npt,t3HaBaHe 4r'lrorpailHltre aKTHBH

npvAo6ileaue HaMzuteHa c pa3Mepa Ha Haqrc,reHara aMoprn3a\Y

o6e:ueHrcn
Koraro B Abnrorpaituute MarepuanHr aKTHBt4 ce cbAt'p)Kar

pa3nHqHa flpoAbnxnTe,lHOCT Ha nole3eH )I(ABOT, Te3U KOM

CAN4OCTO'TEI H H AKTfi B14.

floc,re!eaulH pa3xoAt4, BK,'lloLtnrerHo H3BT,pLlleHh 3a 3avnHa Ha

KarnraJtv3tlDar s cloilHocrra Ha aKTHBa. caMo aKo orroBaptr Ha

Ha ttJrtrorpaeH aKTHB. Bcrqxn Ip)rH nocrelBalUh pa3xoAr'

rornHara. npe3 Kotro ca HanpaBeHrl. Avoprnlaurnre ce

OIlpeAeleHht nOJle'leH )KhBOl KaTO nOCJI9AOBaTeJTHO Ce ||p

Auoprra:aunqt'a ce o I pa3fl Ba B o rLte'fa Ha tlplzxoAt4 u pa3x

OnpeAe,reunrr noJte3eH xLlBor Ha aKTHBhre e ABC roAHFl

lpyxecreoro KoMnrcl-bpHa rexHHKa. HaqHcrqsaHero Ha

HaqzLroTo lla Meceua, cneABaLu N4eceLla, e rcofiro aKTHBT,T e HzlnHLl

He ce HaqzcrtBar aMopru3auuu Ha 3eMHTe' pa3xoAu 3a np

aKTHBH il Han'blHo aMoprh3HpaHilTe aKTilBl4.

3a 4t,,rrorpafiHu arcrueu .{pyNecrsoro e npheno Aa ce cqHTar

fto-fo,rt9Ma unH paBHa Ha 700 ,le.'
flo rpynu aKTHBt"l ca nphraraHh crenHHTe HopMt4:

Crparlu
MarurHn u o6opyAeaue

B'I.I1. KOMNK) l"bPHA TCXHHKA

ABToNtooHit t4

O$uc o6:ase)K,laFle u cl'onaHcKH hHBeHTap

,{ur rorpail u H }lcN4al'epna-ll H il aKTH B tl

3,2, (Dunauconn HHcrpyMelrril
GlHHaHcoe hHclpyMeHT e BceKh AofoBop. xotaro

aKTHB B eIHO npeAllphfl'rHe. TaKa H QhHaHCOB

Kanhrar B Apyfo npeAnpntrhe'

nac4B VnL4 Vl

KaTO K'bM CyMa-fa Ha

rca Hapo4ua BaHxa (BHB)
ype)KAaHe Ha B2L[yTHHre

npH KypcoBe. pa3JIHqHi4

B OTLICT'A HA NPhXOAH 14

2015 u 2014
HVfl Kypc

KbM Kpag Ha

I USD:
I USD:

HU OUEHKII

eTu 3a Ma-nKh h cpeAHH

Hil npeAnono)l(eHHt tz

aHcoBh'I'e oTqeTH v npn

tlphxoAhTe H pa3xoAtiTe.

, Kotro e HanpaBeHa or
orqer. !eilcraure,rHnre
unr QHHaHcoB orLler.
s 6alraHc I,r orqera 3a

KaTO nbOBOHaLlartHO Ce

yn Hara ueHa. N4 t4 Ta v

XAAHCTO HA AKTHBA B

rcrBoro ynorpe6a. C,ler
orqhrar |1o ueHa Ha

Lr eBeHTya,rHu zary6u ot

CCTBCH h KOMNOHEHTH C

OTqHTAT KATOH't'14 Ce

KOMNOHEHT OT AKThBA, CC

phrepH HTe 3a flpl43HaBaHe

ce npll3HaBar reKyul.o B

allHcrflBar Ha 6aza Ha

ra luneilttvtnt N,lel oA

A4 3a reKyu{l4ff nepHoA

3a npHTexaBaHara or
v3au,vtTa 3anotlBa oT

:a ynorpe6a.
BaHe Ha AbnfoTpaliHH

ueHa Ha npra4o6ueaue

foAHHH Ca

Ha EHE.

TeKyLIlt4t 14

1.79007,rs,
i .6084 Lre.

nopDKlla eA peMeH Ho

crpyMeHr

2014
40

30%
50%
25v,
t5%
25%

rcarro tltuHaucoe

ua co6crgertHq

2015
4%

30%
50%
25%
ls%

t 5-250

)



@aHaHcoeure aKTHBr4 u nacvBLl ce np[3HaBar B cLteroBoAHHt c. KofaTo H caMo Kofaro

f{pyxecrsoro craHe crpaHa no AoroBopHl4re ycnoBufl Ha v yMeHTa. @ilHaHcoeHre

aKTHBh ce ornzcBar or cqeroBoAH14n 6alantc, cneA Karo AO|OBOpHHTe npaBa 3a

NO,'IVLIABAHETO HA |IADhLIHH TIOTOU14 CA H3TEKIU hIN AKTHBHTE CA BbpneHh Ia rpaHc$eptr

HM OTlOBapfl Ha A3HCKBaHnflTa3a oTnucBaHe, cbf,lacHo H3l4cKBaH Ha CC 32 @uHaucosu

14HCTDVMEHTN. @UHAHCOBHTE NACZBH CE OTII}'ICBAT OT CqCTOBO 6a,taHc, Kofaro h caMo

Kofaro ca nofaceHH - T.e. 3aA'bn)KeHHero, onpeAeneHo B AOf

l.rJtH CpOKT,T l\4y e H3l'eK},Jl.

e OTnaAHZtJ'lO' aHyJ'l ilPaHO

llpr.r n-upeottaHanHoro HN4 IlpH3HaBaHe cpnHancoeure axrzsu (

cilpaBeAnHBa cl'ol,iHocr H BcHLlKl4 pa:lxoill4 no cAerKara. B pe3y

SuuaHconH're aKTilBt4 (naczsra), c L13KnrcLleflile Ha cpzHaHcoenre a

fro cnpaBeAruea croilHocr npe3 o'l-qera Ha npfixoAh t,t pa3xoAh.

3a ue,rnre Ha nocJreABauloro oueHtBaHe' rp))KecrBoro r<nacn$r'r QnHaucoeure aKThBH H

nachBl'l B cIeAHHTe KaTerop14t4: noJlyqeHU u npeAocraBeHh Kpe h B3eMaH ht : cPrar raucoerz

aTa KaTefopnn 3aBI4QV OT
nacuB14 no aMoprl43vpala crofiuocr'. K,rauzQaqupaHero B

v)r(ecrBoro He flllHIafaueJrra H cpoqHocTTa, c KoqTo e cKjllogeH cboTBerHHt AoloBop'

ra:a rclacudt'tKautt Ha aKTl'lBI4TS v nacvBfiTe 3a qerfiTe Ha npeAcr

@unancoau aRmuGLt' 0'uptrcanu 3a mbpzyoaHe

OHHaHcoe aKThB hJ'tH nachB e rcnacH$rzqrapau

npuAo6ur rJIaBHo c HaMepeHHe Aa 6tAe npoAaAeH

IlpedocmaceH u B3e,MflH un

auaen) ce oueHflBat no

af Ha KOTTO Bt,3HUKBaT

Tr..,B14 ( nacvBll), o'f9Hl'aHH

BqHero ut\r e 6anaHca

Karo A'bplKaH 3a TbpfyBaHe,

r4nH 3aKyneH rHo e 6ru:rco
Kofaro e

6taeule.

Ttproecrcu're H Apyrn B3eN4aHiltl B reBa ce oueHtBar no crohH HA TTXHOTO Bt,3HhKBaHe'

ruv 3l AerceN,tepu :aa Te3H B tly)KAeCTpaHHa BanyTa - nO 3aKJ'ltOqllTeJrHHt KypC Ha HE

cborBe'fHaTa I'oAHHa H ca HaMzlreHH C pa3N{epa Ha HaLlncreHhTe HKH 3a Hect6rpaeur

B3c\1aHhfl.

B;ervaHusr-a ca HeAepHBarHBHh $nHaHcoau aKTHBH c Qt'txcnpauu

3a )'pexjlaHe. KoHTo Fle ce Korhpar Ha aKThBeH na3ap'

Ilrtpuauu cpedcnI60

Hnil onpeAenHMh cpoKoBe

flaprzvunre cpeAc'fBa 3a uerHTe Ha cbcraBrHero Ha orqera 3a na

cpellcrBa rto 6aHKoBh cMerKt4.

O6es4enxa Ha (PuHaHcoGu uKmuou

K:sv Aarara Ha u3rorBflHe Ha SuHaHcoBUTe orlleru Ptrcoeo Ha Apy)KecrBoro rlPaBn

Ha Bcttt.lKl4 $ruaucoeurenpeqeHKa Aanu cbuecTByBar o6exrHsutl v1!:t4Kar\t1u 3a o6e3u

aKTHBl4 C H3KJIrcqeHne Ha $auaHcoBhre aKTnBn orqHTaHt'l no paBeA,lHBa cTotj HocT npe3

olqgTa Ha npHxoAl4 H pa3XoAH. (DHHaHcoe aKTHB Ce cqHTa 3a HeH CaMo TofaBa, Kofaro

c'buecTByBar o6ercrileHil AOKa3aTerc'rBa' Lle B pe3ynTar Ha I4rH noBelte ca6utnn,

HacrbflHJlH CneA nbpBoHaLlarrHoro My flpH3HaBaHe' oqaKBaH Te naDhLlH14 noroul.j ca

HAN,I'LICJ'I H.

Tttpzottcxu u dpyzu sudt,'tx(euun

'l-lploecrcHre u Apyrh 3ailbrxeHHtl Bt3Ht{KBar B pe3y

KparrocpovHHTe 3a,1br)l(eHht He ce aMoprl'l3h[]ar'

3ttit,.'nrcet t ufl n o .7 uxqeLr u 3oe-v Lt

Ha nonyqeHH ycnyril.

,flnxseHwre 3aeMH ce IIpH3HaBar llbpBoHaLla.llHo Ilo cnpaBe

lonyqeHilTe napuqHu nocT'bnJreHHt.'HaN4aIeHil c npHcbl{HTe

Ba ueHa, sopvzpaua or
xoAh no cae,lxara. c,'leJ

LIH14f flo'roK ca napilLlllure

HflBaT no aMopTh3hpaHa

lu croiluocrra Ha naAe?K ce

Ha 3aeMa ua 6a:a MeroAa

BT,3HHKBAHCTO HA KOHTO

Ilt,pBOHaqaJIHOTO HM ItpH3HaBaHe, JThXBeHHTe 3aeM14 Ce Ol

croiiuocr, Karo BCtlKa pa3nHKa N4e)KAy tl-bpBoHaearnara croiHoc

OTYuTa B OTqeTa Ha npHXOAH H pa3XOAl4 3a nephOAa Ha flO'l3Ba

ua e$ercrnsuiltl JrhxBeH npoueHT. flo,ry'leHure THXBeHU 3aeN4u'

He ca H3Bt,pueHn pa3xoAl'l cBbp3aHI4 Ct'C CAeJIKaTa' He ce aMop'

rperupar nonyqeHure 6aHroeu oBt'pApaOrH. rtpH KoHro

rapar. IIo ctulut HaquH ce

nonyqarertr Hl\'la npaBo

t\,tHofoKpaTHO Aa ycBof Ba ur'lH tlofactBa 3aeMa B paMKHTe Ha n aBapHTenHO AOfOBOpeH Ht

IlvlNlI4'l.

Ocuocen KununrLn
OcHogHnr KanHrar rra /{pyxecrBoro e npeAcraBeH no ucr

pefhcTpl.lpaHeTo My.

ecKa ueHa B AeHt Ha



Oqeuna u ytrpaBJ'teHl'le Ha pucKa I'l Kartllrara
B xona Ha o6nqailHa-ra cn ileilHOcr ilpyx{ecrBo'ro N4O)l(e aa 6ta H3JIO)KOHO Ha PA3nnv'Hv1

BZUTyTeH pucK. p14cK or
phcK. nhKBl4AeH pHcK H

pHcKoBe TeKyulo ce

KOHTpOn H H N4exaH n3N4 t4,

Te napHtlHh noTouH Ha

HTe UeHH. 1.1 MO)Ke Aa ce

Apy)KecTBOTO, UeHaTa Ha

e ua ceo6oAFlilre

JTHKBHAHH CpeAcrBa, 6es Aa ce AonycKa Heo[paBAaHa KOHUeHTpauu Ha AaAeH pHcK.

Ilo-ao.ny ca onHcaHU pa3nh.lHhre BHAoBe pHcKoBe' Ha Kouro e t'l Ho Apyx{ecrBoro nph

oct,ulecTBfBaHe Ha T'bploBcKl4Te Nly onepaLlh14' KaKTo 14

vnpaBneHheTo Ha Te3l'l pHcKoBe.

[pueTHtT nOAXOA npH

pHcK Ha,rnxeeuo-o6Bbp3aHH flapilqHh tlorou14' @hHaHcoeh'

H-4eurr$uuupar, H3MepBar u ua6:rrcAaBar c fioMoulra Ha pa3nHLlH

3a Aa ce oflpeAenflT aAeKBarHn LleHu Ha ycnyft',lre' rpeAocraBtHh o

n0l.rB,qelteHUTe 3aeMh r4 La ae oUeHtT aAeKBaTHo Qopuure ua no

flarapeu puclt
lf a:apHzrr phcK e pucKtr cnpaBeAnilBara crofiHocr vrttn 6aA

0r.ruaHcoen're uHcrpyMeHTil Aa Baphpar nopaAu npoNltHa B

IlpoflBH KaTo Ba-.JlvTeH. Jl 14xBeH ilJl h:Ipyf l(etioBH pHcK'

Btt'rynteu pucx

l\pyNecrnoro ocl,uecrBtBa clleJlKH B1'B BaJlyra' pa3;lhtlHa or qry

flopaAil KoeTo e H3JlolKeHo Ha pilcK' cBt'p3aH c B1'3MO)KHI'lTe

KypcoBe. '['axbs pncx 6ra Bb3H14KHaJl ocHoBHo or npoMtHara BbB t

Aonap. Trfi rcaro ApylKecrBoro oct'tuecrBqBa noKynKH AeHoMl4Hl'1

e lr3JlO)KeHo Ha H3BeCTeH BanyreH pLrcK'

Clre,rrure, oct,illecrBeHti B eBpo' He Ll3rafar Apy)KecrBoro Ha

THVaDH 1999 roanHa 6l,rrapcrcaer reB e $rrcu'rpau KbM ra3il

eAHO eBpo.

Iuxceu pucx

flpyNecreoro He e H3noxceHo Ha rhxBeH pr'rcrc r'sil Karo He H3n

KpeAur14.

Kpe,lureu pucx
ollHaHcoeHTe aKT.r4BH, KoHTo noTelluHanHo h3lafaf ApylKecT

npeAHMHO B3eNtaHHt no npogorc6n h np-eAocraBeHH Jll4xBeHfi 3ael

flo,rr.rrurara Ha .r-lpy)Kecl'Boro B ra:z o6lacr e HacoLleHa KbM oc

Ha croKl4 H ycnyl h Ha KrheHTh c noAXOAtLua KpeAilTHa pen

ailcKBarHh o6e:neqeurfl Karo cpelcrBa 3a orpaHHLlaBaHe Ha phc

Kpe,lururnr pHcK Ha IlapHLlHnre cpercrBa no 6aHroen cMerK

Ap))KecrBoro pa6orz caMo c Saurr c BHcoK Kpeiln'feH peil-rvt Hr'

Jluneugeu Pucrc
JlraKerzArjv qr phcK e pHcKt,T ApyxecrBoro ,la He MolKe Aa

3anT,r)KeHUq, TofaBa Kolaro re craHar H3HcKyeMn' flolnturcara

K'bM fapaHTupaHe HaiHqHero Ha AocraTbtlHo JlhKBl4AHl4 Ope'

o6c,ryxeHu 3aAbrlKeHllqra' Kofaro cbtqrTe craHar H3t4cKyeMh' B

cf lilraHcoen pHcKOBe. Hail-eaxuHre ot' Koh'l-o ca: na3apeH (BKnrc'{B

npoMRHa Ha cttpaBeA,lhBara croiHocr h ueHoBH pncx)' Kpe.lHrc

rl HenpeABnAeHH C}4Tyaurar. Ilelra Ha pI',KOBOACTBOTO e Aa llo

Nre)KAy HenpeK'bcHal'ocrra H rt'BKaBocrra Ha Qu HaHcosrre 1

Bl,ljBpaulaeMoc'Tfa 3a co6creeHHUHTe' rlpe3 ()llrhl\4 l4:jallht tla c't

Kanl4Ta.Jl (gt,:epaulaeN4ocrra Ha hHBecrilpalnfl rcanr'rla',r)' I-le

pa3BHrhe Ha Apyx{ecTBoTo'
Pr'roeottctsoro Ha !py)KecrBoro Ha6'rrcAaea KanhraioBa-fa

cboTHOtl]eHHeTo HeTeH AbJll' Kt',N4 KOphl-upaH co6cTeeH rcan

KpaTKOCpOt{e}t 3aeM llpeAcTaB',rlflBaul AOn'bnHilTe'lHa BHOCKa

napHqHhre cpeAcrBa. OcHoeHfiqr Kanurar' HarpynaHara neLl

KUHOHZL HATA

poMeHH Bt,B

yrHHt Kypc

Ht4 B U{aTcKl4

ch BanyTa,

BULnyTH HTe

Ha ulaTcK14t

aonapH, ro

bp)Ka nocrosueu 6a,raHc

ypch, qpe3 h3nor3BaHe

aAeKBarHu $opvra ua $uuaHcnpaHe' YnpaBJleHuero Ha J'lt1K t pHcK e orfoBopHOCT Ha

pzcrc, ruil raro or I

yra no rcypc 1.9558i ra

Ha KpeAureH pHcK' ca

crBrBaHe Ha nPolal<6li
aL\v1fl v h3no,'l3BaHeTo Ha

or $uHaHcoera :arY5u.
e N1 nHfiMareu,'n'il ralo

3nbrHH OHuaHcoeure ch

rash o6racr e HacoqeHa

TBa. c KoHTo Aa 6r,Aar
ilTerHO B H3B'bHpeAHh

il oT napullHl4 CpelcTBa'

t43 V aKTyanu3hpaHe Ha

crp) Krypa Ha latasa Ha

. HerHrr-r Atrl' BKJlrcLlBa

c}'ApY)KHHK. HaMZLTeH C

ynpaBneHheTo h BKJ'ItoYBa noAA'bpx(aHero Ha AocTaT:bt1H14 Ha-nuYl

AofoBapflHe Ha aAeKBaTHH KpeAuTH14 llvHl44) l43fOTBgHe', aH

npof H03l.'l 3a napHLlHl4Te noroul'1'

Y rtpae,reu tle Ha KaTIHTaJIa

/lpylr<ecraor-o vrtpaBJltBa KaIlHTaJla ch raKa' qe lla octrryplz yHKUhoHHpaHero cH Karo

ileilcr-gatrlo npe,'lltlplafrile. Karo err'lHoBpeMeHtlo c -roBa Lrc u H Aa N4aKcv\\VnV3Apa

HOLlleHHeTo N4e)KAy AbJrf 11

noA^'bpx(a AoBepHero Ha r4HBecrilTOpHTe, KpeAhTOphTe A la3a

Ha p'bKOBOACTBO',To e Ia
h Aa rapaHt'npa 6tAeutoro

3aeN4h dopunpar Kopl4r!'lpaHns co6creeH Karlarzlfl Ha

KaKTO 14 nonyqeHHTe



3.3. {anux Br,PxY [eqaJroara

/{aHt,xtr Bt,pxy ne'lan6ara BKJItollBa reKyurnt AaHbK Bbpxy

.fa Hl,ltlr.
IexyLuurrAaHbKceoflpeAen'Bb3ocHoBaHao6,raraevara(4aul
KaTo ce npHnar-a e$errraHaTa Aall-bllHa c'IaBKa cbt'IacHo AaHbtlH

laTal'a Ha QuuancoerTe orqerh' OrcpoveHrre Aal'{t'uH ca

(sr,:crauosrzttu) AaHt,u14 Bbpxy ne'la'l6ara 3a 5t'Aeulu nepu

o6,raraeurre (ttpucnaAaLUra ce) BpeMeHHil pa3nHKH' BpeveHHrt

Me)r(Ay 6zutaHcoear-a crofiHocr Ha eAHH aKTilB r4rn nacnB h

Or-cpoueHure AaHbLlt4 Bt'pxy neqal6ara ce n3q14cJ'lflBar qpe3 fl

nacilBeH N4eroA. OrcpoueHure AaHbt.lHl'l nacHBH ce u3ttt4cr']fl

BpeMeHHil pa3nHKh, AOKaro orcpolteHHTe AaHbLlHr'1 aKTHBH 3a np

pa3nuKu ce flp[3HaBar, caMo aKo uMa BepoqrHocr 
::^t:1:::,:]

uu$opt'lauurra. c KoflTo lpyxecrsoro pa3nonafa Kt'M Mo

Quuaucoaure orqeru. Orcpovenure AaHbuH ce ftpl{3Haaar ::::'
ocBeH B CnyqaHTe. KofaTo Bl',3HhKBaT BbB Bp'b3Ka c 6a'raHCOeO

ilHpeKrHo B co6creeuilt KanHraJl Ha f{pyrxecreoro' B ro314 cnyHa

rocoqBa fHpeKl-llo la cMerKa lra roBa rlepo (e rcanrala'lta)' 6e: -qa H

ipy*"at"oto tue e B c:bcrotHre e 6lAeue Aa reHep'opa Aocra'brl

N4orar Aa 6tAa'r' nphcnaAHaru'

OrcpoueHnre AaHl,tlHl"l aKTHBt4 v r,acnBl ce H3quclltBar Karo cr

laH'bLrHa craBKa :la nepnoAa, a rcofil-o re Ue ce peanH3l{pa

ilr ilphxoAl4 H palxoAh.

o.rcDoqeuure :JOHbgHH aKTtlB14 H naghB14 Ce llpeAcTaBtT HeTH0'

pexHM Ha ooJlat aHe.

b"rnu""o Aeficreauloro 3a 2014 u 2013 roArana AaHbqHo 3a

CTaBKa. KOTTO Ce npl4nafa npl4 t'l3tlt4CJ'ltBaHe Ha AaHbqHUTe 3aA'

t0%.
Ctnocraexara N4exAy cLleroBoAHara neqa'r6a h pa3xoAa tu {11
;d;;;;; ;";;;;; npoueHr rcrpt 31 4ercenepra 2014 a 2013

cneAHara ra6,rrua: r

C,terogoAHa ne.lan6a

flplr,roxtz rula AaHbLl Ha craBKa

!au'urc Bt,pxy neqalt6ara nph flphJro)l(HN4a'ra AaHt'LlHa

CTABKA

!,aHtueH e$ercr npe3 'reKylul4fl flephoA or

;1aH.aKrrae/nacHB.Bl,3l-lhKHaJl. llo He npH3Ha'l ' npe3

TCKytulzt orLlereH nepiloA

06rrro pa3xoA 3a AaHbK

EQenur eua AaHbqHa craBKa

3.4. flpu:uaeaue Ha rrprlxoAu n pa3xoAl{

I lptzxo4ure 14 pa3xoAuTe ce HartucrflBar B MoN4eHTa Ha rflxHoro

MOMeHTa Ha napuLrHHTe [ocT'bnJl eHAA 14 nJlaulaHuq' orqrara

ctra3BaHe Ha il3HCKBaHeTo 3a npHql4HHa H CTOfrHOCTHa Bp:b3Ka M

Pasxodu 3s maKcu u Ko'MLtcuoHHu

l.arcrreilKoMl4c},|0HHfiTecenpH3HaBaTHanpHHuhnaHa

:a6aeeHH n,ra[laHilr- HaqHcreHil B cborBercrBhe c H3HcK

frlll.i3HaBal np''l 143BbpulBaHe I la cboTBeTHara rpaH3aKllHt'

l43B'bpull.'l c'borBerHara ycryfa' Pa:xoAure or KOI\4HCHOHHh 3a 1'

n 6pofi H IlpH BHactHe Ha napuuHn cpeAcrBa' KaKTo 14 TeKyul

@ uu uttcott tt t7P Ltxui rt u P[3x00't

vflTa HA Aol-oBophTe. ce

ra 14 OTCpoLleHHTe

) nevan6a 3a llepuo,qa

o 3aKOHOAaTeJ'lcTBO Kt'l\4

yMhTe Ha A'bJ'])Kl4MrTe

n no orHoueHhe Ha

pa3jlhl{h ca pa3lHKHTe

oBaTa AaHbLlHa ocHoBa'

faHero Ha 6a,raHcosuq

3a BChqKI4 06laraen'ilt

naAau{ilTe ce BpeMeHHH

npofBreHhe H aKo

neqa,r6a, or Kotro re la

pHnaf a npeAnonaraeMara

t4Jll| nofactT, c'bfJracHo

HTa Ha c'bcTaBtlHe Ha

a Ha npHXOAti !l pa3xoAH'

nepo, KOeTo ce oTpasqBa

H oTcpoqeHl4flT AaHbK ce

N4hpa oTpDKeHr4e B oTqera

aKo iloAre)Kar Ha eAHHeH

TeICTBO, AaHbqHara

)KeHHfl Ha ,[PYNecrBoro e

KAKTO

foAhHa
14 t43L.lHCreHHRTa 3a

ca npeAcTaBeHh B
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He3aBHCl4MO OT

r,r3B'bpulBa flpH

TfX

r4cJltlBaHero, creA Karo ce

fJrleHe Ha nap14qHH cpeAcrBa

C HANON4HHTCIHh TAKCh 3A



4.

AeHoMliHupaHIi B qy)KAecrpaHHa Banyra KbM 3l '12'2015 roAuHa n

6.IlapnvuuTecpeAcTBaBIeBacaolleHeHI4||oHoMl{HuUIHaTa
cpeAcrBa B t{y)KAAcrpaHHa Banyra ca npeoueHeHu no Quxcuur H

KaKro c,reaBa: I l{arcrlr Aonap zal'19001 Bt'rr' 'reea; I Espo:a

flpnxo4ure or n pa3xoAlTe 3a ruxBH ce HaqncrqBar B orqera

BQt4r{Kl4 HHCTpyN4eHTI',l, oLleHgBaHH IlO aMoprn3wpaF.a croftuocr q

edercrueHuq JIHXBeH [PoueHT.

KonconuAauuq

[pyxecreoro yqacrBa B KanuraJll4re Ha Apyrtl Apyx(ecrBa' oe3

KOHCOnLIAI4pa.

5. BremaHuqra e reBa ca oqeHeHu rlo HoMl4HitrlHara

HeKopef HpyeMH ca6urun, il3l'lcKBatqu or.luraHe wrl4

$uHaHcoeu orqert'1.

C.rero

npl,lxoAH h pa3xoAH 3a

3 H3NOJI3BAHC METOAA HA

HMa 3aA'bnxeHve AA rV

croiluocr. BseNlaHhq

c.loiuocr, a rtaput{Hl4

BHB rc:uvr 31.12.2015 r .,

95583 Etrr. ,qeea.

H cyM11,

cbfJlacHo
B pa3Mep

croilHocrra Ha rtlxHoro
npeoueHeHh no Kypca Ha

7. Karo pa3xoAlt :a 6uAeurs neplroAlt e 6anaHca He ca npeAcra

8. Ocuoenuqr KarluraJ'I e npeAcraBeH no HeroBara HoMHHa'rl a cro[Hocr,

crAe6Horo peueHhe 3a perucrpaunr' BHeceHhflT Han'bJlHo oc BeH KanilTaJ'l e

HA b XhJI. JIB.

9. KparmocpoqHl{Te 3aAbJrrxeHlts B reBa ca oueHeHH no

Bt3Hl'tKBaHe, a B ey)KAecrpaHHa Banyra xlH,l 31'122015 r' ca

EHB.
10.

flpes 2015 r. He ca lt3B.splIIBaHI4 cAeJlKn cbc cBr'p3aHh nuua'

11.
IIpe: 201 5 r. [pyxecrBoro HeMa pa3xoAu 3a AapeHVfl '

12.
Crea aarara Ha roAnuluzr $uHaHcoB orqer He ca Bb3HllKH€ulll ECTBCHN

BAHE

KOpxfl4pyeMu u

B HacToflulnre

Ynpaourel:

/ feoPru fPnroPon /

2l uapm 2016 zod'

CoQun

/Baleurus LIeaHoe /


