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FOJAMIIEH JOKJIAA 3A JEHHOCTTA
3A 2019

PbKOBOACTBOTO  Ha "Kanm TeneMaTHK
Texnonomxuc bvarapus” EAJl npeacrass cBos

rojHIIeH  JOKaaj 3a  JleHHOCTTa  Ha
ApyxectBoto kbM 31 gekemBpu 2019r.
JlaHHHTE B HaCTOAIMA [JOKJIAajJ OTpa3sABaT

JeHCTBUTE/IHUTE Pe3y/aTaTH OT AeHHOCTTa Ha
Apy#ecTBoTo KbM 31 JlekemBpu 2019r., a cbILO
Taka H HaMepeHHATa Ha pPBHKOBOACTBOTO 3a
ObEIlOTO pa3BUTHe Ha /JIpy»ecTBOTO KbM
JaTaTa Ha Jokjaaja. [locoyeHUTe B HAaCTOALIHA
JOKJaJ AaHHH ca 6asHpaHH Ha HUCTOpPHUYEcKa

¢dHHaHCcOBa  WHboOpMalHg, [OcCoYeHa B
NpH/I0KeHUTe UHAHCOBHU OTYETH, a TaKa ChII0
u Ha HaH-J06puTe NpeLeHKH Ha
PBKOBOACTBOTO.

I. HH®OPMALIUA 3A CTPYKTYPATA H
YIIPABJIEHUETO HA APYAKECTBOTO

Kanw Tenematuk TexHonomkuc Bbarapus”
EA/l e perucTpHpaHo H BIHCAHO B ThPTOBCKHSA
perucTbp Ha 13.02.2009r, kato AKLHOHEpPHO
ApyxecTtBo. CejanMuieTo W aApechT Ha
ynpasnende Ha JlpyxecTtBoTto ca: 1616 rp.
Codus, ya. [lanopama Codus 5. [IpeAMeTHT Ha
JEeHHOCT Ha [IpY>KeCTBOTO 33 OTYETHHUSA NEPHOJ,
e JI0OCTaBKa, BbBeX/aHe B eKCIUIoaTaluus H
ynpassieHue Ha TOJI cHCTeMM U TeseMaTHYHH
CHCTEMH OT HALlMOHA/JIHO U FPaJICKO 3HaYyeHHe
3a cpe6upane Ha TOJI TakcH.

CTpyKTypa Ha OCHOBHHSA KallUTal

EnHonnyeH cobcTBeHHMK Ha KanuTana e Kamm
TpaduxKom AT, npy>xecTBO perucTpupaHo BbB
BueHa, ABCTpHA, CbC cefalMile H afpec Ha
ynpasaenue Buena 1120, yn Oponnai Ne 2.

PerucTprupaHuaT KanuTaa Ha Jpy»ecTBoTo € B
pasmep Ha 100 000 /cro xuasam/ nesa,
pasgened Ha 100 000 /cTo xunagu/ asiia c
HOMMHaJ/IHa CTOHHOCT 1 /e/IMH /NeBa BCAKa.

ANNUAL ACTIVITY REPORT
FOR 2019

Management of Kapsch Telematik technologies
Bulgaria EAD represents the annual report of
2019. The facts in this report reflect the actual
performance of the company as of 31 December
2019 as well as the management intent for the
future development of the company at the date
of the report.

Representation data of the annual reports has
been based on historic finance information
referred in finance statements of previous years
of the company and also the best adjustments of
the management.

I. INFORMATION ABOUT THE STRUCTURE
AND THE MANAGEMENT OF THE COMPANY

Kapsch Telematik Technologies Bulgaria EAD is
registered in the Trade register of 13.02.2009 as
a public company. Headquarter and registered
office of the company is: 1616 Sofia, 5 Panorama
Sofia Str. The Company’s scope of business for
the reported period is delivery, commissioning
and management of toll systems and national
and urban telematics toll collection systems.

Share capital structure

Sole owner of the capital is Kapsch TrafficCom
AG, company registered in Vienna, Austria,
having its seat and address at Am Europlatz 2,
1120

The registered capital of the company is BGN
100 000 (one hundred thousand levs), divided in
100 000 (one hundred thousand) shares with a
nominal value of BGN 1(one) lev each.



Kammu Tenematruk TexHonogxuc bbarapus EAJ]

loguiuen Joknan 3a geiHoctra3a 2019 T.

OpraHH3alnHoHHa CTPYKTYypa

Apy>KecTBOTO Ce NpeACTaBAABA M YIIPaB/IABa OT
Mar. Muxaesn BebGep, Ha3HayeH Mo JOroBOp OT
CcoDCTBEHMKA Ha KallHTaJa.

OcBeH r-H Muaxen Be6ep B cbhcTaBa Ha ChbBeTa
Ha JJHPEKTOPHTE Ha APYXeCTBOTO y4acTBaT:
Cepreit PogvoHos

Jlykam Mapek 3axpajiHH4YeK

Knayc Muxaen Kpboa - npesaceaaTten Ha CbBeTa
Ha JHPEKTOpHUTe

l'epuoTt Brobep — 3aMecTHHK - npeacenaTes Ha
CbBEeTa Ha IUPEKTOPHUTE.

CyeToBOgHOTO 0GCAYKBaHE Ha IPYIKECTBOTO Ce
uspbpwea oT T [1u Ef Bearapus EQO/.
Jpy:KeCcTBOTO HAMa OTKPHTH KJIOHOBE Ha
TepuTopHaTa Ha Peny6auka Bbearapus.

IL. IPETJIEJ HA JEHHOCTTA

JpyxecTBoTo e  BOAell MapTHBOP B
KoncopuuyMm, odpepra BBB Bpb3Ka C 06GsABEeHa
OTKpHTA TMpoleAypa 3a Bb3jJaraHe Ha
o6u1ecTBEHA nopbYKa c npegMeT
~I[IpOEKTHpaHe, U3rpaKJaHe W BBBEXJaHE Ha
eJIeKTPOHHA CUCTeMa 33 CbOHMpaHe Ha TaKCHTE
3a Mo/i3BaHe Ha peny6iMKaHCcKaTa II'bTHA
Mpeska Ha 6asa HM3MMHATO PpasCTOsSHHE 3a
IIpeBO3HH CpeAcCTBa C 06l@ TexXHHYECKH
AOTMyCTHMa MakcuManHa maca Hag 3,57T. (Ton) u
Ha 6a3a BpeMe 3a JIeKH aBTOMOGHJIH ¢ 0611
TeXHHYEeCKH JOMycTHMa MaKCHUMaJiHa Maca [Jo;
3,5T. (esieKTPOHHA BUHETKA)". YHUKa/leH HOMep
Ha nopbykarta oT PerucTepa Ha 061ECTBEHHTE
nopbykH:00044-2016-0019, undpopmManusaTa e
ny6/MKyBaHa B Perucrspa Ha 06ILIECTBEHHTE
nnopbuku Ha 06.04.2016T.

1. PMHAHCOBA HH®OPMALIUA

®uHaHcoBHAT pe3yaTat 3a 2019 r. e nevanba
ciej laH'bLIM B pa3sMep Ha 48 Xun.Js.

HeTHuTe npuxoaute oT npogax6u 3a 2019 r. ca
B pa3Mep 78 XHJLAB.

Organization structure

The Company is represented and managed by
Mag. Michael Weber, appointed under contract
by the owner of the capital.

Besides Mr. Michael Weber the boards of
directors included:

Serquei Rodionov

Lukasz Marek Zahradniczek

Klaus Michael Kroll - chairman of the Board of
Directors

Gernot Wober - Deputy chairman of the Board of
Director

The accounting and finance services made by
TPA Bulgaria Ltd.

The company has no branches within Bulgaria.

I1. ACTIVITY OVERVIEW

The Company is a leading partner in the
Consortium to published and open procedure for
assignment of public procurement with subject
“Design, development and implementation of an
electronic system for collecting fees for use of
the republican road network on the basis of
distance travelled for vehicles with a total
maximum mass exceeding 3.5 tons. (Toll} and
time base for cars with a total maximum mass up
to 3.5 tons. (E- vignette)". The unique code of the
public  procurement with the Public
Procurement Register is 00044- 2016-0019, the
information was published in the Public
Procurement Register on 06 April 2016.

III. FINANCIAL INFORMATION

The financial result for 2019 is net profit of BGN
48 thousand.

The net revenues from sales for 2019 amount to
BGN 78 thousand.
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PazxoauTe 3a 2019 1. ca B paamep Ha 3919 xuB,
pa3snpejesieHH KaKTo CAe/Ba:

- Pasxoau 3a maTepuanu- 22.86%

- Pasxopu 3a ycayru -33.40%

- Pasxopau 3a nepconana-32.13%

- Pa3xopu 3a amopTH3anmu-1.15%

- /[lpyru pasxoau - 2.58%

- ®uHaHCOBHM pa3xoau -7.88%
Pasxoau 3a AaHBLM BBPXY NeyasnbarTa - 6 XIB.
PHckoBe

JpyxKecTBOTO € H3/JI03KeHO Ha MHHHMaJeH
JIHXBeH pHCK. [IpH ocbllecTBABaHETO Ha
JelHocTTa cd [Ipy)KeCTBOTO He e MOJI3Bajlo
OaHKOBH 3a€MH, a 3a€MH OT CB'bpP3aHH JIHLA.

JApyKecTBOTO e H3JI0KEeHO Ha MHHHMAaJeH
KpeJAWUTeH PHCK, ThH KaTO OCHOBHaTa MY
JAeHHOCT e CBbp3aHa C PBbBEXKAAaHE B
eKcrloaTauus M ynpasyeHue Ha TOJl cucreMu
H Te/JeMaTHYHH CHCTEMH OT HaIlMOHAJHO H
rpajcko 3HayeHHe 3a cr6upaHe Ha TOJI TakcH U
HAMa PHUCK KJHEHTHTe My Ja He H3IJIalaT
3a/Ib/KEHHATA CH.

JpyKecTBOTO H3BBpLIBA CAENKH B €eBpo,
rnopajH KOeTo e H3JIOXKEHO Ha MUHHMaJleH PHUCK,
CBbp3aH C Bb3MOXXHHTE NPOMEeHH B 0OMeHHHUA
KypC Ha YyXJAecTpaHHa BajyTa. /Ipy»ecTBoTo
He  H3M0JI3Ba  CNelHaJHH  (HHAHCOBH
MHCTPYMEHTH 3a Xe/)KHpaHe Ha pPHCKa, TbH
KaTo Te OOHKHOBEHO He Ce H3M0J3BaT B
Bbarapus.

IV. AENCTBHA B OBJIACTTA HA HAYYHO
M3CJAEJOBATE/ICKATA M PA3BOMHATA
AEHHOCT

JApyxecTBOTO He H3BBbpLIBA
Hay4YHOM3CJIe/loBaTe/ICKa M pa3BoiiHa AeHHOCT.

V. CbBUTHA CJIEA JATATA HA BAJIAHCA
CbBHUTHA, HACTBITUJIN CJIEJ JATATA HA
BAJIAHCA

B kpas nHa 2019 r. 32 mbpBH NI'bT Ce NOABUXA
HOBHUHHU oT KnTa# 3a COVID-19 (KopoHarupyc),

Expenditures for 2019 amount to BGN 3919
thousand, distributed as follows:

- Expenditure on materials - 22.86%
- Service charges -33.40%

-Payroll expenses-32.13%

- Expenses for depreciation -1.15%

- Other expenses - 2.58%

- Financial expenses -0.12%

Taxes on profit - BGN 6 thousand.
Risks

The Company is exposed to minimal interest rate
risk. In the course of its activity, Company did
not use bank loans, but loans from related
parties.

The company is exposed to minimal credit risk,
its scope of business is delivery, commissioning
and management of toll systems and national
and urban telemetric toll collection systems and
there is no risk that its customers will not pay
their debts.

The Company performs transactions in Euro,
and therefore it is exposed to minimum risk,
related to the possible changes in the foreign
currency exchange rate. The Company does not
use special financial instruments for hedging
risk, because they are not usually used in
Bulgaria.

IV.  RESEARCH
ACTIVITIES

AND  DEVELOPMENT

The Company does not carry out research and
development activities.

V.SUBSEQENT EVENTS AFTER BALANCE
SHEET DATE

At the end of 2019, the first news from China,
related to COVID-19 (Coronavirus Disease)
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KOraTo orpaHH4eH 6poil cyyau Ha HEU3BECTEH
BHpyC 0fAxa J[AcKJagBaHM Ha CpeToBHaTa
3gpaBHa opranusanua (C30). IIpes nbpBUTE
HAKoJAKO Meceua Ha 2020 r. BHpPYCBHT ce
pasnpocTpaHd B CBeTOBeH Mamab ©
OTPHLATENHOTO MYy Bb3JeHcTBHe Habpa
ckopocT. Ha 11 mapTt 2020 ., cief KaTo ca 6uIH
perucTpHpaHH cjy4yad Ha 3apaseHH C HOBUS
miaM Ha KopoHaBupyca B 114 awbpkasu, C30
06saBH enugemusaTa ot COVID-19 3a naHgeMHs.
Ha 13 mapr 2020 r. mno HckaHe Ha
npaeuTenacTeoTo HapogHoTo ch6paHHe 069BH
U3BbHpEJHO MNoJioKeHHWe B Bwarapua sapaau
KOpOHaBUpYyca.

PBKOBOACTBOTO CYMTA TOBA 32 HEKOPHUTHPAILLO
cbOMTHe cjle[, AaTaTa Ha OTYETHHsA MepHOZ,
3all0TO CMATA, Ye TO HAMA Ja MOCTaBH MNOJ
CbMHEHHE BBb3MOXHOCTTa Ha /|py»ecTBOTO Ja
NpoABb/IXKH 13 QYHKIHOHHpA KaTo JAeHCTBRAIO
npeanpUsaTHe.

Ha To3W mppBM M JocTa paHeH eTam oOT
BB3HHKBAHETO Ha KpH3aTa He ce 3abes3Ba
CepHO3HO BJHAHUE BBPXY Jpy»KecTBOTO.
Apy*xecTBOTO npeanpyeMa BCHYKH
HeoOXOAMMH MepKH, C LeJ Aa ce 3amnasu
3[paBeTo Ha paboTeluTe M Ja MHHHMH3Hpa
BIHAHHETO Ha KpU3aTa Ha TO3WM eTam oT
Bb3HHKBaHeTO H. lelicTBHATA ca CboOpas3eHH ¢
yKasaHHATa Ha HalmoHanHWAa onepaTHBeH Wab
M CTPHKTHO Ce M3I'bJHABAT pasnopexaaHHsATa
Ha BCHYKH HallHOHAJHH HHCTHTYLIHH.

PLKOBOJACTBOTO 1 MNPOABLKH [Aa Cleau
MOTEHLHATHOTO Bb3JeHUCTBHE u e
npeanpHeMe BCHYKH Bb3MOXHH CTBIKH 32
CMeK4YaBaHe Ha MOTeHUHANHHTe edeKTH.

VL. CTOITAHCKH LIE/IH 3A 2020 .

[Ipes 2019 r. gpy>KeCcTBOTO Lle MNPOABJIKH
pa6orata cu mno mnpoekTa 3a [lpoekTHpaHe,
HM3rpaXAaHe M BbBex/JaHe Ha eJIeKTpOHHa
cucTeMa 3a cbOHpaHe HAa TAKCHUTE 33 NOJI3BaHE
Ha peny6/JMKaHCKaTa I'bTHA MpeXa.

VII. OTTOBOPHOCTH HA PBKOBOJCTBOTO

Cnopep 6'bJIrapCcKOTO
PBKOBOACTBOTO Ha

3aKOHOJATeJICTBO
Kanwm TeseMaTHK

appeared, when limited number of unknown
virus cases were reported to the World Health
Organization (WHO). During the first few
months of 2020, the virus spread worldwide and
its negative effects accelerated. On 11th of
March, after cases of new coronavirus were
reported in 114 countries, the WHO announced
the COVID-19 epidemic for a pandemic. On 13th
of March, at the request of the Bulgarian
Government, the Bulgarian National Assembly
declared state of emergency because of the
spread of the coronavirus.

The Management considers the event as a non-
adjusting after the reporting period, because it
will not doubt on the Company's ability to
continue to operate as a going concern.

Atthis first and early stage of the existence of the
crisis, no significant impact is detected. The
Company is taking all the necessary measures in
order to preserve the health of its employees and
to minimize the impact of the crisis at this point
of its occurrence. The taken actions are in
accordance with the instructions of the National
Operational Headquarter and the injunctions of
all national institutions are strictly executed.

The Management will continue to observe the
possible impact and will take all the necessary
measures to mitigate any potential negative
outcomes.

VI.BUSINESS GOALS FOR 2020

In 2019, the company will continue its work on
the design, construction and introduction of an
electronic system for collecting the fees for
using the national road network.

VII. RESPONSIBILITY OF MANAGEMENT

According to Bulgarian legislation the
management of Kapsch Telematik Technologies
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TexHonomxuc  Bwarapusa” EA/l npuema
WU3rOTBEHUTE dHuHAHCOBH OTYETH oT
apyxecteoto Tu [lu Eil Bwarapus E0O/| za
¢uHaHcoBaTa 2019 rogrHa, KOMTO IaBaT BApHa
H dYeCTHa IpeAcTaBa 3a CBCTOSHHETO Ha
JApyxecTBOTO KBM Kpass Ha TojHHaTa H
HETOBHTE QHHAHCOBH pesyaTaTH.
PbkoBOACTBOTO NMpHeMa PUHAHCOBHTE OTYETH
B CbOTBETCTBHE ¢ HalnoHa/HUTE CYeTOBOAHHU
CTAaHJApTH M 0OpWJara  I0CJeJ0BaTeHO
NoAxXoAsIla CYeTOBOAHA MOJIMTHKA U HU3rOTBA
¢uHaHCOBHTE 0TYeTH KbM 31 gexkemBpu 2019 1.
B CbOTBETCTBUE C IPHHIMIA HA NIPeJNa3aHBOCT
MIPH OLleHsABaHe HAa aKTHUBH, IACHBH, MPHUXOAH H
pasxoau

PBKOBOACTBOTO Ha Kanm TenemaTuk
TexHonomxkuc bowarapusa” EAJl cbwo Taka
NOTBBPXK/AAaBa, Ye ce e MNPUABbPKAA0 KbM
peiictBaiiute HCC, kaTto pUHAHCOBUTE OTYETH
Ca M3rOTBEHH Ha NMpPHUHLMNA HAa AeHCTBAILOTO
npeanpHsTHe.

PBKOBOACTBOTO Ha Kam TeseMaTHK
TexHonomxuc bbarapusa” EA/l noTBbpxK/AaBa 3a
KOPEKTHO BOJEHE Ha CYETOBOJAHHTE PETHCTPH,
3a Leaeckobpa3HOTO yNpaB/eHHe Ha aKTHBUTE
W 3anpeAnpHeMaHeTO Ha HeOOXOJUMHTE MePKH
3a U36GATBAaHETO H OTKPHBAHETO HA EBEHTYA/IHH
3JIOyNOTpe6H U APYTrH HEPEeJHOCTH.

Hara: 31.03.2020

Bulgaria EAD accepts the financial statements
prepared by TPA Bulgaria Ltd. for 2019, which
give a true and fair view of the state of the
Company at the end of the year and its finance
results. Management accepts the finance
statements in accordance with National
Accounting Standards and applied consistently
suitable accounting policy and that has prepared
the financial statements as of 31 December 2019
in accordance with the principle of prudence in
valuation of assets, liabilities, incomes and
expenses.

The management of Kapsch Telematik
Technologies Bulgaria EAD. also confirmed that
adhered to current NAS, the finance statements
have been prepared on a going concern basis.

The management of Kapsch Telematik
Technologies Bulgaria EAD confirms for keeping
proper accounting records, for safeguarding the
assets and for taking reasonable steps for
prevention and detection of fraud and other
irregularities

March 31 2020




