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~BUJIAXAM” AJl

Adpec: ep.Budun, KOxHa npomuuneHa 3oHa

EVK 815123066
OTYET 3A BCEOBXBATHHA 10XO0Q

(8 xunsou nesa)

CBhIAbPXAHHE KBenesxck | 2011 200una | 2010 zo0una

u .

Hemnu npuxoou om onepamuena deiirnocm 17 61 093 52 862
Pa3xo0u no uKoHoMuYecKu enemenmu
Pa3xop 3a Matepuanu 18 37 151 35 805
Pa3xoq 3a BRHIUHM YCIIyTH 19 1003 959
Pazxopx 3a nepconana 20 4537 3692
Pa3xozau 3a aMopTH3als 2 11219 11387
JIpyrH onepaTHBHM pa3xoau 22 10 457 2286
banancopa cT-cT Ha IPOAIEHUTE AKTUBH 23 32 80
Bcuyuko onepamuenu pazxoou 64 399 54 209
Kopexmuenu nepa
VYBenuuenue (HaMaJieHHE) Ha HE3ABBPLICHO 24
MPOU3BOICTBO (535) 174
Bcuuko kopekmuenu nepa 174 174
Ileuanb6a om onepamuena deiinocm % 3 841) (1173)
Dunancoeu npuxodu (paxoou)
Ipuxoau (pa3xoam) ot muxeu 26 (1196) 1 685
TIpuxoam (pasxojy) OT BAIyTHH ONEPaIiuy 27 (167) (418)
Jpyru npuxonu (pasxoaH) 28 (14) (22)
Bcuuko (punancoeu npuxoou (pazxoou) (1377) 1245
ITewanba om oeiinocmma 29 (5218) 72
Pazxoou 3a danvyu
Jlanbk BBpXY nevanGara 30 - 31
Dunancoe peyrimam cned obaazane 31 (5218) 41
Hpyr BceobxBaTeH noxox 32 - -
Obuy 6ceobxeamen d0xo00 33 (5218) 41

Toscwumennume ceedenun npedcmasnssam Hepasderna wacm om HACMOSWUS. PUHAHCOE omuem.

Jama na uszomeane na omuema: 05 Mapm 2012 2.
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~BATAXAM” AJl

Adpec: 2p.BuduH, KOxHa npomuwineHa 30Ha

EVIK 815123066
OTYET 3A ®PHHAHCOBOTO CbCTOSAHHE
(6 xunadu nesa)
CBIBPXAHHUE Benexcx | 2011 zo0una | 2010 zoouna
u
AKTHB

HETEKYII[H AKTUBH 70 997 77776

Hmotu, chopbxkeHHs U obopyaBaHe 1 65 455 72 290

Hematepuanuy akTBu 2 5542 5485

HHpecTHINM B acOLMUpPaHu JpYKeCTBa 3 - 1

TEKYLIH AKTHBH 17 717 12 090

MarepuayiHy 3amacu 4 11782 6 673

B3eMaHus 1 IpejoCcTaBEHH aBaHCH 5 5726 4 858

Ilapy4Hu cpecTBa M EKBUBAJICHTH 6 209 559

OBII[O AKTHBH 88 714 89 866

IIACHB

COBCTBEH KAITHTAT 256 5474

OCHOBEH KamuTa 7 2 892 2 892

PesepBu 8 9 587 9 587
Hepasnpenenena neuanba 9 (7 005) (7 046)

Texyima neyanGa 10 (5218) 41

HETEKYIIIH TACHBH 74 5050

JlaubuHu 3aXbIDKEHHS 1 - 4 885

Jlprocpounu 3aeMu 12 74 165

TEKYLH ITACHBH 88 384 79 342

TBHProBckH 3abJDKEHHS 13 80278 72 888

3abJDKEHHS KbM [IEPCOHAINA H OCHTYPOBKH 14 473 470

JlaHBUHY 3a1BIDKEHUS 13 5919 5904

Jpyru nacusu 16 1714 80

OFBLIJO KAITHTAJI H IIACHB 88 714 89 866

Toscrumennume ceedenus npedcmaerssam Hepasdesna yacm om HACMOSUUs (PUHAHCOE OMYem.
Aama na uszomeane na omuema: 05 Mapm 2012 2.
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BHJIAXHM AJ[

IHosicHMTETHN NPAJIOKEHNA KbM roqumHAs puHancoB oT4eT KbM 31 nexemspu 2011

IHosicHUTE/THH PHJIOKEHHUSI

1.06ma xopnopaTuBHa HHGpOpMALHS .

»BuraxuM" AJ] ce 060co0sBa KaTo aKIIMOHEPHO APYXkecTBo mpe3 1992 r. Ha Ga3ara Ha
XuMmudecku KoMOuMHAT - BuauH, mycHar B excrutoaranus Ha 03.11.1970 r. u npeycTaHOBHI
nerdHoctra cu mpe3 nexkemBpu 1998r.. Ilpes mecen romm 2002 r. € CKIIOYEH JOrOBOp 32
IpHUBATH3allis Ha JAPYXXECTBOTO MEXIY ATEHIUSTAa 3a upuBaru3anus u ,llpuctucrpyn -
Boano ctpoutencrBo" AJl. CemeM Mecerla ciiell TpHBaTH3aIMATa, Mpe3 Mecen JCKEMBPH
2002r. B pesynrar Ha M3OBIHABAHATA OT MAXOPHTAPHHS COOCTBEHHMK MHBECTHIIHOHHA
nporpama € mycHaT B ekcruioararmus TEI] — Bugun xeMm ,,Bunaxum” AJ] u JIKEBP u3nasa
JMIEH3UsA Ha APYKECTBOTO 3a NMPOM3BOACTBO Ha €JIEeKTpUYecKa W ToIUIMHHA eHeprus. [Ipes
Mecer] okToMBpH 2003 r. € Bb300OHOBEHa NEHHOCTTAa Ha IieXa 3a KayUyKOBH H3IENHA KBbM
3aBoza 3a ITneBMatwurm I'ymu. Ilpe3 Mecenr HoemBpu 2004 T. ApYXKeCTBOTO NPOU3BEKIA
IIbPBAaTa ryMa ciie/l IpHBaTH3aMHUATA.

»BUJAXUM" AJl € akiHOHEpHO APYKECTBO, PETHCTPHPAHO CBC  CBHAEOHO

pemrenre Nel18/19.01.1998 r. cwuc ciemnus mnpeaMeT Ha OEHHOCT: TNPOM3BOACTBO Ha
TOJIMAMHIHY BJIAKHA U CMOJIMJCXHAYECKH ThKaHH, I'yMH 33 TPAHCIOPTHH CPEACTBa, €JIEKTPO
TOIJIOCHEPTHST  ,HAyYHO-H3CJIECAOBATENICKa, WHBECTHIIMOHHA, ITPOEKTO-KOHCTPYKTOPCKA,
THPTOBCKA M MHXXMHEPHHIOBA ACHHOCT B CTpaHaTa M 4y)KOMHa, KaKTo M CTpOHTENHa AEHHOCT,
colMaliHa JACHHOCT, IPOM3BOJICTBO HA CTOKM W YCJIYTH 3a HAcEeICHHETO, CHEMIMOHHA H
TPAaHCIHOPTHA AEHHOCT B CTPAHATa U YyXXOHHA.
OcHoBHaTa HMKOHOMHYecCKa JHeiHOCT Ha npyxectBoto mo HKHWJ] e ITPOH3BOJCTBO HA
KAYYYKOBH H3JE/IHA. CefamneTo M afpeckT Ha YIpaBleHHe Ha JPYXeCTBOTO ca Ip. Buaum,
IOxHa nmpoMHIDIeHa 30HA. AIPECHT 3a KOPECTIOHIEHIMS CHBIANA C anapeca Ha YIpas/icHHE.
JIpy’KECTBOTO € yUpeAeHO 3a HEOMPEIEIEH CPOK.

AxuuTe Ha APYXECTBOTO Ca PErMCTPHpaHM 3a THProBUS HA ,.Beirapcka (hoHmoBa
bopca - Codus" AJl, nopaam KOeTo TO € ChC CTATYT HA IyOAHYHO ApyXecTBO. ChC CBOE
pemenne Komucusara mo ¢uHancoB Hamsop Ha Beirapus € BIucana JAPYXeCTBOTO B
PETHCThpa Ha ITyOINIHUTE IPYKECTRA.

~BUIAXHUM" A]l e c enmHocremeHHa cucTeMa 3a ympasieHHe. CHBETHT Ha
JUPEKTOPHTE Ce ChCTOM OT 8 mymm ¢ mpencenaren Cesmamuna Bacuinesa JlumutpoBa u ce
IIPEJICTaB/IABA OT M3NBIHHTEIHUTE AWpekTopd. KBM Jatara Ha HM3roTBAHE HaA OTYETA
JAPYKECTBOTO C€ MPEACTABIABA OT H3IbIHUTENHUTE AupekTopH Ilenko Tores IleneB u UeHko
Hpanor Yenkos, 3aenno. Hactosmusar roauimen GUHAHCOB OTYET € 0100peH 3a U3gaBaHe OT
PBKOBOJICTBOTO Ha pykecTBOTO Ha 09 mapTt 2012 r.

2.0mucaHne HAa IPHJIOKAMATA CYETOBOAHA MOJIUTHKA
2.1. ba3za 3a H3roTBsiHE Ha roAMIIHNAs GUHAHCOB 0TYeT
CeriacHo 3akoHa 3a C4ETOBOACTBOTO, cuMTaHo oT 1 sHyapu 2005 r., TProBCKHTE

T'oouwen punancoe omuem xom 31 dexemepu 2011 2.



BHIAXNMM AJ{
IosicHuTeIHN IPUIOKEHHS KbM roqumuans puHancos order kbM 31 nexkemspn 2011

NpyXecTBa B BRITaphs MMaT BB3MOXHOCT Ja IpwiaraT MeXIyHapoJHUTE CYETOBOIHH
CTaHIapTH, NpHeTH 3a npuiokeHne or Espomeiickus cpio3 (MCC), mnn HanmonanHute
CTaHAapTH 3a GUHAHCOBH OTYCTH 32 MAIKH H CPEIHH IPENIPUITHS, IIPUETH 3a IIPHIIOKECHHE B
beirapus (HCOOMCII). Bewuku myOnMuHH ApY»XKEeCcTBa ca 3agb/DKCHH Ja H3TOTBAT
¢uHaHCOBHTE cH OTYeTH 10 M3ucksanuaTra Ha MCC. 3arosa HacTOAIMUAT HUHAHCOB OTYET €
H3rOTBEH B CHLOTBETCTBHE C HM3HCKBaHHATA Ha MeXIyHapOIHUTE CYETOBOJHM CTaHIAPTH,
u3nanue Ha KoMurera 3a MexXIyHapoIHU CUYETOBOJHHM CTAHAAPTH M IPUETH 3a MPHIIOKCHHE
or EBponeiickus cwro3. KeM 31 gekemBpu 2011 r. MCC BximoyBar MexayHapoIHUTE
CYETOBOAHM CTaHAapTH, MexIyHapoaHuTe cTaHaapTa 3a (uaadcoBu ordetd (MCPO),
TonkyBanuara Ha [TocTosHHus KOMHTET 3a passacHeHHs W ThiIkyBaHusTa Ha Kommurera 3a
passcaenns Ha MCOO. MCC ce npeusniaBaT BCsika FrofMHa ¥ Ca BAJIMIHH CaMo 3a rofiMHAaTa
Ha M3/1aBaHETO CH, KaTO B TAX C€ BKIIOUBAT BCUYKH IPOMEHH, KaKTO U HOBHUTE CTaHJAPTH H
passcHeHus. ['oisiMa 9acT OT TAX HE ca IPHIOXKHMMH 3a JAeHHOCTTa Ha JIPyKECTBOTO IOpaal
cHelU(pUIHUTE BHIPOCH, KOUTO CE TPETHPAT B THX.

PBKOBOICTBOTO Ha APYKECTBOTO CE € CHOOPA3UIIO C BCHUKH CTaHAAPTH U Pa3sICHEHHH,
KOHMTO Ca IIPWJIOKMMH KbM HEroBaTa ACHHOCT H Ca IPHETH OQHIHUAIHO 33 INPUIIOKECHHE OT
EBpomneiickus chi03 KbM J1aTaTa Ha H3TOTBSIHETO HA HacTosmus ¢puHaHCcOB oTIeT. OCBEH TOBA
PBKOBOJICTBOTO Ha APYXECTBOTO € HAPABUJIO NPETJIEA Ha Bie3uTe B ciia ot 1 sHyapu 2011
I. IPOMEHH B CHINECTBYBAINTE CYCTOBOIHUATE CTAH/IAPTH U HE CUUTA, Ye Te HajaraT 3Ha4uMH
MMPOMEHM IO OTHOINECHHE HA NpWiaraHara Ipe3 TEKylnara roJHHa CUETOBOIHA ITOJIMTHKA.
PBKOBOACTBOTO Ha APYKECTBOTO HE CUMTA, Y€ € HEOOXOAUMO Ja OMOBECTABA TE3H CTAH/IAPTH
1 pa3siCHEHMs KBM TIX, B KOUTO Ca HalpaBeHHW IIPOMEHH, HO T€ HE CE€ OTHACAT JI0 JEHHOCTTa
My, ThH KaTo TOBa 6M MOTJIO Jja JOBeJe 10 Hepa3OupaHe U MoIBeXKAaHe Ha TOTpeOUTEINTE Ha
HH(pOpMaLys OT TOJUINHUS My GUHAHCOB OTHYET.

2.2.MepHa 6a3a

HacTosmumsar roguuien GHHAHCOB OTYET € M3TOTBEH IIPH CIa3BaHE HA IPHHIMIA HA
HCTOpHYECKaTA LieHa, MOAU(HIIUPAH B ONPEICIICHH CIy4au C MPEOICHKATa Ha HIKOU aKTHBH
¥ DACHBH JI0 TAXHATa CIpaBeUIMBa CTOMHOCT KBM JiaraTa Ha (PUHAHCOBHS OTYET, JOKOJIKOTO
T MOXe Ja 6BJie JOCTOBEPHO yCTaHOBEHA. BCHuky mofoOHA OTKIOHEHHS OT IPHHIMIA Ha
HUCTOPHYECKATA 1[€HA Ca ONOBECTEHH HAa CHOTBETHHTE MECTA MO-HATaThK. BeHuku MaHHM 3a
2011 u 3a 2010 r. ca mpeAcTaBeHW B XWIL JIB., OCBEH aKO Ha CHOTBETHOTO MSCTO HE €
10CO4EHO Apyro. JloxoabT Ha €/1Ha aKIHs Ce H3YHCIIABA U CE OIIOBECTSBA B JIEBA.

2.3.CpaBHHATEIHM ARHHH

CueroBoHaTa NONHMTHKA, H3JIOKEHA TNO-A0y, € MpHIaraHa IOCIEIOBATENHO 32
BCHYKH IIEPUOJM, IPEACTABEHH B HacTOAIMA (prHaHCOB OT4eT. [IpH HEOOXOAMMOCT HAKOH OT
nepara B 0T4eTa 3a (UHAHCOBOTO ChCTOSHHUE, B OTYETa 32 BCEOOXBATHHUS JJOXOA U B OTYETA 3a
TIApUYHHUS IIOTOK, NIPEICTABEeHH BHB (MHAHCOBHA oTdeT 3a 2010 r., KOMTO ca CPaBHUTEIHH
JIAHHH, B HACTOAINMA OTYET ca MPEU3UMCIECHH U PEeKIaCHPHUIUpPaHH C LN Aa ce MOIy4H II0-
nobpa cerocTaBUMOCT ¢ gaHuuTe 33 2011 .

TI'oouwen ¢punancoe omuem xom 31 oexemepu 2011 2.



BHIAXHM AJ{
HoscHrTe/IHE NPHIOKEHHS KbM roqHINHuA (PHHAHCOB oT4eT KbM 31 nexemspn 2011

2.4.C4eTOBOIHH MPENNO/I0KEHNS H NPHOIH3ATEHH CIETOBOHH OLEHKH

IIpunoxennero Ha MCC u3HCKBa OT PHKOBOACTBOTO Ha APYXECTBOTO Ja HAlpaBH
HSKOHM CYECTOBOIHH MPEAIONOKEHHS W MPUOIM3UTEIHA CICTOBOAHHU OILCHKH IIPH M3TOTBSHE
HA TOJUINHHSA (UHAHCOB OTYET U MpPH ONpEAENsiHE Ha CTOHHOCTTAa Ha HAKOH OT aKTHBMTE,
NacHBHTE, IPUXOUTE U Pa3XOUTE U YCIOBHHUTE aKTHBH H NAaCHBH. BCHYKH Te ca M3BBPIIEHH
Ha OCHOBaTa Ha Hali-1o0para MpeneHKa, KOSTO € HallpaBeHa OT PHKOBOJICTBOTO KBM JlaTara
Ha M3rOoTBAHETO Ha (uHaHCOBUA oTder. JleficTBHTENHMTE pe3yinTaTH OMXa MOINIM Ja ce
pa3inyaBaT OT IPEACTABEHUTE B HACTOAIMS (PUHAHCOB OTYET.

2.5.@yHKIMOHAJIHA BAJYTA H BAJIYTA HA NPEACTABSIHE

Otnennute eNeMEHTH HA TOJUINHASA (HHAHCOB OTYET HA JPYKECTBOTO CE OLIECHABAT
BbB BaJyTara Ha OCHOBHaTa MKOHOMHMYECKA Cpella, B KOATO JPYKECTBOTO H3BBPINBA
IeHHOCTTa CH, HapeueHa (pyHKImoHaTHa BairyTa. OyHKIIMOHATHATA BATyTa Ha APYKECTBOTO €
OBITapCKHUSAT JIEB, KOWTO € ¢ uKcupaH Kypc KbM eBpoTo OT 1 ssHyapu 1999 r. no cuiara Ha
BEBECHHS BalyTeH 6opa B brirapus.

Craenkure B 4yxJecTpaHHa BalIyTa Ce OTYMTAT B JI€Ba MO HEHTPATHHS BAyTEeH KypC
Ha DBHB, Bammmen 3a nens Ha omepanusara. BCHYKHM DApuyHd aKTHBH M IACHBH,
JCHOMUHHPAHU B 4y)X/ECTpaHHA BaIyTa, ca MPEH3YUCIICHH B JIEBA MO 3aKIIOYUTEIHUS KypC
Ha BHb xbMm 31 nexemepu 2011 r. 3akmounTenHHTe KypcoBe Ha Hai-3HAYUMHTE BATYTH,
KOHTO JIPY>KECTBOTO € H3MOJI3BaJIO B AEHHOCTTa CH mpe3 roguHara, kM 31 nexemspu 2011 r.
ca, KaKTo ClIe/IBa:

YyxkaecTpaHHA BAJTYTA 31.12.2011 r. | 31.12.2010
1 eBpo (puxcupan Kypc) 1,95583 1,95583
1 nonap na CAII| 1,51158 1,47276

2.5.@yHKUHOHAJIHA BATYTA H BAJIYTA HA NPEICTABSHE (IPOAb/LKEHHE)

KypcoBuTe pasinku, BE3HHKHATA B PE3y/ITaT HAa NPEH3YMCIEHHATA, CE OTHACAT B
OTYeTa 33 BCeOOXBAaTHHA JOXOXA. HemapudHuTE aKTHBH W MAacHBH, H3pa3eHH [0 HCTOPHIECKA
CTOWHOCT B Yy)XXIECTpaHHA BalyTa, C€ OLEHSBAT II0 IEHTPAIHUS BAIYTEH KypC B ICHSA Ha
caenkara. Hemapuynure akTHBH W NaCHBH, [CHOMHHHDAaHM B 4yXIECTpaHHA BaIyTa,
OTYUTAHU O CIpaBE/IMBa CTORHOCT, Ce MPEOIICHBAT B JIeBa IT0 LCHTPAJIHAS KypC 3a JA€H:, B
KOUTO Ca H3YMCICHH CBLOTBETHHTE CTOMHOCTH. Bamyrara Ha IPEICTaBSHETO BBB
(uHAHCOBHTE OTYETH HA PYKECTBOTO CHIIO € OBITapCKUAT JEB.

2.6.0uenka u ynpas/ieHHe Ha PHCKA

B xoma na obuuaiinata cH AEHHOCT IPYKECTBOTO MOXE Aa ObJe H3JIOXKEHO Ha
pasiHYHH (QHHAHCOBH pHCKOBe. [lasapHUSAT PUCK € PHCKBT, Y€ CIPABELTABATA CTOMHOCT HIIH
OblemuUTe NapuYHK NOTOLM Ha (GHHAHCOBHA MHCTPYMEHT IIE BapHpar IIOpajy IPOMEHUTE B
na3apHUTe IeHHd. [la3apHUAT pHCK BKIIIOYBA BATYTEH PUCK, JIMXBEH PUCK M IICHOBH PHCK.

TI'oouwen punancoe omuem xvm 31 dexemepu 2011 2.



BUJAXUM AL
IosicHHTE/THH NPAJIOKEHHNA KbM ronmimm: ¢unancos or4er kpM 31 nexemspu 2011

KpeIuTHHUAT PHCK € PHCKBT, Y€ €AHaTa CTpaHa M0 (QHHAHCOBHSA HHCTPYMEHT Ille IPHYMHH
¢vHaHCcOBa 3aryba Ha apyrara, B CIydail 9¢ HE W3IBIHA JOTOBOPEHOTO 3a](bIDKEHHE.
JIAKBHHUSAT PHCK € PHCKBT, 4e JPYKECTBOTO O MOTJIO Ja ¥Ma 3aTpyAHEHHUs [P [OCpeaHe
Ha 3aIbJDKEHUATA CH IO PUHAHCOBUTE MTACHBH.

Ilpe3s mnocnexHWTe TOAMHH B CTpaHAaTa CEPHO3HO BIHSHHE OKasBa CBETOBHATA
(uHanCcOBa W KpemuTHA KpH3a, KOATO NMOCTENEHHO €CKAIMpa W IpepacHa BHB BCEOOXBaTHA
nasapHa Kpusa. TS 1aBa CBOUTE OTPaXKCHHUS BHB BCHUKH CEKTOPH H OTPAcCiH ype3 3abaBsHe Ha'
HKOHOMHYECKHS PacTeX, HaMalnidBaHE HA MPHXOJUTE H CEPHO3HU MPOOIEMH B TUKBHIHOCTTA
Ha TBPrOBCKUTE ApYXXecTBa. ToBa Ch3aBa MPEeAOCTaBKH APYXKECTBOTO Ja MPOIBIDKH CBOSITA
JEHHOCT B €[]Ha TPyJAHa HKOHOMHAYEeCKa 00CTaHOBKA.

PBKOBOACTBOTO OUYakBa, YE CHINECTBYBANIUTE KAIIUTAIOBH PECYPCH WM M3TOUHHUIH Ha
¢duHaHCHpaHe Ha OPYKECTBOTO Ie OBIAT JOCTATHYHM 3a Pa3sBHTHETO Ha AedHOCTTa My. OT
CTpaHa Ha pPBKOBOJACTBOTO Ha JpPYXECTBOTO (MHAHCOBHTE pPHCKOBE TEKYIIO C€
HIcHTHOHUIUpAT, H3MepBaT ¥ HaGIIoAaBaT C NOMOLITA HA PA3JIAYHH KOHTPOJIHH MEXaHH3MH,
3a Jla ce ONpEAEIT aJcKBaTHA IEHHU Ha YCIIYI'HUTE, IPEAOCTaBIHU OT APYKECTBOTO, lIcHAaTa HA
IPHBJICYEHUTE CPEICTBA H JIa CE OLEHAT a/IeKBaTHO (POPMUTE HA NOJUIbPIKAHE HA CBOOOIHUTE
JMKBHJIHH CPEACTBA, 6€3 Jla ce JOoMmycKa HeopaBAaHa KOHIEHTpAIlKs Ha AaJeH PUCK.

2.6.1.Bagyren puck

Jpy>XeCcTBOTO He € H3JI0XKEHO Ha 3HAYMM BaTyTEH PHCK, THil KATO HEIOBUTE CHEIKH Ce
U3BBPIIBAT OCHOBHO B JIEBa M B €BpO. baHKOBHAT 3aeM, KOHTO MON3Ba JIPYKECTBOTO, €
IIOJIY4€H U M3IUIAINAH B €BPO M HE H3Jara ApyKeCTBOTO Ha BAyTCH PHUCK Ha MapW4HHSA IOTOK
nopand ¢akra, e €BpOTO € ¢ (HKCHpaH Kypc chpsMmo nesa. J[pyeCcTBOTO HE IOIbpKa
3HaYMMU MAPUYHM HAJIMYHOCTH U3BHH TE3H B JIEBA H B €BPO.

2.6.2.JInxBen puck
QyHAHCOBHTE IaCHBHM, KOWTO W3JIaraT JPYXECTBOTO HA JIMXBEH pPHCK, ca
HEM3IJIATEHUTE 3aXBIDKEHUS KbM JIOCTABUMILH.

PLKOBOACTBOTO mojnara ycuinus 3a PeNOBHO MOracsBaHE HA 3aJbJDKEHHATA CH, HO B
pe3yJITaT OT IIPOMEHEHATa HKOHOMHYECKa 00CTaHOBKA Mpe3 OTYETHATA FOJHUHA, CE Ch3Aa0Xa
YCIOBHA 3a JIOMyCKaHE€ Ha IIPOCPOYMS M CHOTBETHO HAYHCIIABAHC HA JIMXBH BBPXY
IIPOCPOYEHU IUIAIAHMS KbM JOCTaBYMIH. PHKOBOJCTBOTO Ha APYKECTBOTO HMa OCHOBAHHS
Jla CYMTa, 4e Ciel H3BBPHICHOTO MPEAOroBapsHE HE Ca HANHIE AOMBIHUTCIHA (PUHAHCOBH
PHCKOBE IO OTHOLICHHE Ha JISHHOCTTa Ha APYKECTBOTO.

2.6.3.1lenoBH pHCcK

HpyXecTBOTO He € H3IO0XKEHO Ha NpSK LEHOBH PHCK, ThH KaTo IEHHTE HA
TPOM3BEKAAHATA OT HEr0 NMPOAYKIMS M H3BBPIIBaHMTE OT HEro yCIyrd ce oOpa3yBaT Ha
OCHOBAaTa Ha Ma3apHH NPHHLIHUIM H OTPa3sBaT BCUYKH MPOMEHH B KOHKPETHATA CHTYaIlHs.

2.6.4.Kpennten puck
DUHAHCOBUTE aKTHUBH, KOUTO MOTEHIMAIHO U3JIAraT IPYyXeCTBOTO HAa KPEIUTEH PHCK,
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c¢a NNpCaIuMHO B3¢MaHHA OT npozxaxcGn A Npe€aoCTaBCHU 3aCMH. OCHOBHO APYXKCCTBOTO €
H3JI0KCHO Ha KPEAUTCH PHUCK, B cnyqaﬁ Y€ HAKOH OT KOHTPArCHTUTEC MY HE HU3IUIATIT CBOHUTC
3anbnkenus. IlouTHKaTa Ha PBKOBOACTBOTO 3a MHHHMH3MPAHE Ha TO3H PHCK € HACO4YCHa
KbM OCBIICCTBABAHC Ha nponaxc6n Ha NpOAYKIMS M YCIYIH Ha KJIMCHTH C HIOAXOJsINa
Kp€AUTHA pCIiyTaliuAg A IoJTyYaBaHe Ha aJICKBAaTHH 0633HC‘I?HI/ISI.

2.6.5./InkBHxeH pHCK

PBKOBOJCTBOTO Ha IPYXKECTBOTO MHOATBPKA ONTHMAIHO KOJHYECTBO CBOOOJHM
HApHYHM HAJIMYHOCTH C IeJI OCHTypABaHe Ha IOCTOSHHA JUKBHIHOCT 3a IOKPHBaHE Ha
TEKYINHUTE 3aIbJDKCHAA. TOBa Ce MOCTUTa IOCPEICTBOM CHCTeMaTa 3a pHHAHCOBO IUIAHUPAHE,
KaTO MApUYHUTE NOCTHIUICHHS U IUIAINAHUSA Ce KOOPAWHHPAT OT IlelHa TOYKA Ha CPOUHOCT H
pa3MepH.

2.7. NepuHuius 7 OIEHKA HA eJIEMEHTHTE HAa 0TYeTA 32 (PHHAHCOBOTO CHCTOSIHHE
2.7.1. Inarorpaiinn MaTepHAJHHE AKTHBH

(a) CobcTBeHH TBAroTpaiiny AKTHBH

JlplroTpaiiHuTE MaTepHalHH AaKTHBH ca OIIEHEHH IO IleHa Ha IpuaoOMBaHE,
o0pazyBaHa OT IMOKyIHAaTa WM CTOMHOCT WM JOUBIHHTENHATE Pa3XOIH, H3BBPIICHH MO
HOpHIOOMBAHETO UM M HAMAJICHH C pa3Mepa Ha HavucleHaTa aMOPTH3allis M €BEHTYATHHTE
o0e3neHKH. JIpyXecTBOTO € BB3IPHEN0 CTOHHOCTHA rpanuna otr 700 1B. IpH ompeeNsHe Ha
JaicH aKTHB KaTo ABIrorpacH. JIpyXecTBOTO Npuiara KOMIIOHEHTHHsS IOAXOJ[ 33 TE3H
ABITOTPAHHA aKTHBH, KOUTO HMAT Pa3jId4eH I0Je3eH )KUBOT, HO y4acTBaT B Ch3JaBAHETO HA
CIAHMH caMocToATenHO ¢yHKuMoHMpamn aktuB. [lociexpammure pa3xomm, KOUTO BOIAT [0
nofobpeHHe B CBCTOSHHETO HA AaKTHBA HaJ I'bPBOHAYATHO OLCHCHATa CTaHJapTHA
€(EKTHBHOCT WM JI0 yBeIH4aBaHe Ha ObIeIIMTe NKOHOMAYECKH M3TO/IH, CE KAllMTATA3UPAT B
CTOMHOCTTa Ha aKTHBAa. BCHUKM Ipyrd nociexBaiiy pa3XOAd ce MPH3HABAT TEKYIIO B
IICpHOa, B KOMTO ca HallpaBEHH.

IIperocHuTE CTOMHOCTH Ha ABITOTPAiHMTE MATEPHAIHM AKTHBH IIOJUIC)KAT Ha
nperiae] 3a 06e31eHKa, KOraTo ca HaauIe ChOMTHS WM IPOMEHH B 0OCTOSTENCTBATa, KOMTO
NIOKa3BaT, Y€ Ta3W CTOMHOCT OM MoIzna Ja ce OTJIMYaBa TpailHO OT BB3CTAaHOBHUMAaTa MM
CTOHHOCT. AKO ca HalWIe TaKHBa MHAWKATOPH, Ye NPHOIH3NTETHO OIpeleeHaTa
BB3CTAHOBHMA CTOMHOCT € IIO-HHUCKA OT TAXHAaTa NPEHOCHA CTOMHOCT, TO IOCIEAHATa ce
KOpHIHpa 10 Bb3CTaHOBHMATA CTOHHOCT Ha akTHBHTE. 3aryOute oT 0Oe3leHKa ce€ OTYMTAT B
OT4YeTa 3a BCEOOXBATHMS JI0XOJI, OCBEH aKO 3a JIJICHUS aKTHB He € (OpMHUpaH PEOleHbYCH
peseps. Torasa o6e3neHKara ce TpeTHpa KaTo0 HaMaJeHHE HA TO3H PE3EPB, OCBEH aKo TS HE
HaJXBBPIIL HETOBHS pa3Mep, KaTO TOTaBa NPEBHHICHUETO C€ BKIIIOUBA KaTO pa3xol B OT4eTa
3a BCeOOXBaTHUSA JIOXO/.

(6) {barorpaiiHy aKTHBH, HAETH [0 {OTOBOPH 32 GHHAHCOB JTM3HAT
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JIu3uHroB 0roBop ce KiacupUUUpa U OTYMTA B MPEANPUSTHETO KATO NOTOBOP 32
¢buHAHCOB JHM3HAT 110 cMuchaa Ha MCC 17 ,, Jlusunr® , xoraro:
- ce NIPEXBBPJIAT B 3HAYMTEINHA CTEIIEH BCHUKH PACKOBE M U3rOAH OT COOCTBEHOCTTA
BBPXY aKTHBa Ha HaeMaTels KbM Kpas Ha CpOKa Ha JIM3HHTOBHS JOTOBOD;
- TpeABHJCHA € OIIMA 3a 3aKyIlyBaHe Ha aKTHBa Ha IIeHa, KOSATO ce O4aKBa Ja Onle
3HAYUTEITHO MO-HUCKA OT CIIPaBeINBATa CTOMHOCT KbM Jarara, Ha KOATO OMIHMATA
CTaBa M3NBJIHMMA, KaTO B HA4YaJOTO Ha JIM3MHIOBUA JOTOBOP B rOJsiMa CTEICH €
CUT'ypHO, Y€ OIIHUATA Ie Obe YIpaXxHEHa;
- CPOKBT Ha JIM3HHIOBHS JOTOBOP MOKPUBA IO-TOJIAMATA YaCT OT MKOHOMHYECKHS
XXHBOT Ha aKTHUBAa, JOPH aKO IPAaBOTO Ha COOCTBEHOCT HE € MPEXBBHPIICHO;
- B HAYaJOTO Ha JIM3MHTOBUSA JIOTOBOP CEramiHaTta CTOMHOCT Ha MHHHMMAIHHTE
JIM3MHTOBH ILTAIIAHKUS C€ PaBHSABA [TOYTH M3IUIO HAa CIpaBeUIMBaTa CTOMHOCT Ha
HaeTHs aKTUB;
- HAeTUTE aKTMBH HUMAT CHeNUHYCH XapaKTep, KaTo caMo HaeMaTelaT MOXe Ja T
eKcIioaTHpa 6e3 H3BHPIIBAHETO HA CHINECTBEHH MOAUHKAIHH.
HbaroTpaiisn akTHBH, IPUAOOUTH NIPH YCIOBUSATA HA (PHHAHCOB JIM3HHT, C€ OTUHTAT IO II0-
HHUCKaTa CTOMHOCT OT CIpaBe[IMBaTa CTOHHOCT M HacTofllaTa CTOHHOCT Ha MUHHMMAIHHUTE
JIM3MHTOBH ILIAINAHKMS IPU CKIIOYBAaHE HAa JIM3UHTOBHUA JOrOBOpP, HaMalleHa C HaTpynaHaTa
aMopTH3aLHMs U 3aryOuTe OT 00e3IeHKa.

2.7.2. ibarorpaiiin HeMATEPHAIHA AKTHBH

JIBIroTpaiiHNTE HEMATEPHATHUTE aKTHBH, NPHAOOMTH OT JpPYXKECTBOTO, ca
NPECTaBeHH 110 [[€Ha Ha NpUAo0MBaHe, HAMaJICHa C HATPyIlaHATa aMOPTH3AalMs U 3ary0uTe
oT obe3IeHKa.

2.7.3.IbJrocpovIHA HHBECTHIHH

AconuupaHo IPYKECTBO € TAKOBA, B KOETO HHBECTHTOPHT YIPAKHABA 3HAYMTEIIHO
BIIHSHHUE C L€ yYacTHE B Ipolieca Ha B3eMaHE Ha pelIeHHs, CBhp3aHd ¢ ()MHAHCOBATa M
OIlIEpaTHBHATA IIOJIMTHKA HA APYXKECTBOTO, B KOETO € HHBECTHPAHO. SHAYMTETHOTO BIUSHHC
Ha HHBECTHTOpAa C€ H3pa3siBa 4Ype3 NpHTexkaBaHe Mexay 2 U 50% ot [gsyoBere Ha
aCOLMMPAHOTO JIPYXKECTBO, KOETO HE IIPEICTaBIsiBA HHTO IBIOEPHO, HHTO CBHBMECTHO
OPEANPUATAE 32 HHBECTHTOpa. VHBeCTHIMHTE B acOUMHpaHH JAPYXECTBA, KAKTO M B
JpY>€CTBa, B KOMTO MHBECTHTOPBT NpHUTEXaBa Mo-Majako oT 20%, ce oT4MTar II0 LieHa Ha
npuaobuBaHe, HaMaJleHa ¢ €BEHTYAIHHUTE Pa3Xoay 3a 00e3eHKa.

2.7.4.IHBeCTHIIHOHHH HMOTH

HuBecTHHOHHHTE HIMOTH ca COOCTBEHM MM HaeTH 10 (UHAHCOB JM3HHT 3€MH HIIH
CrpajJiy, HJIM 9acTd OT TAX, JBPXKaHM C L] OJydYaBaHEe Ha MPHUXOAH OT OTHABAHETO MM ITOJ
HaeM. Clie[i TBPBOHAYAIHOTO MM IPH3HABAHE WHBECTHIMOHHHTE HMOTH CE€ OTYMTAT IIO
TAXHATA CIIPaBeAMBA CTOMHOCT KBM Kpas Ha oT4eTHUs neproa. CrpaBe inBaTa CTORHOCT Ha
WHBECTUIMOHHUTE HMMOTH € TAXHAT4 IIa3apHa CTOHHOCT, YCTAaHOBCHA OT MNyOIMKyBaHu
NPCACTABHTEIIHE JaHHH 33 MOCICAHHUTE OCBINECTBEHHU clenku KM 31 nexemspu 2011 r. Ha
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HHBCCTHIH/IOHHHTC HAMOTH, OTYHATAHH II0 CIpaBEIJIABA CTOMHOCT, HE C€ Ha4YHuCIIBaT
aMOpPTH3aIHUH.

HNuBecTHIHOHHHTE HMOTH, KOHTO Ca B IIpOLEC HaA Ch3MaBaHC, CE€ OTYATAT H
HMpCACTABAT 11O CHINHUA HATHH. Koraro MHBECTHIIHOHHHTE UMOTH Ce IIpEXBBPJIAT OT Ipymara
Ha 3€MHUTC U CIrpaguTe, OajlaHcoBaTa CTOMHOCT Ha IPEXBBPJICHATEC aKTUBH CE IIpHEMa 34 IICHA
Ha HpI/II[06I/IBaHe KBM JaTara Ha OpeACTaBAHC Ha aKTHBHTEC KaTO HHBCCTHUIITHOHHU UMOTH.

2.7.5.Matepuajnn 3anacH

MarepuaaHuTe 3anacH ca IPEACTABEHH 110 MO-HHUCKATa OT IeHaTa Ha NpHI0OUBaHE H
HETHaTa peanu3yeMa cToifHocT. HerHara peanmm3yeMa cToHHOCT € IpearnoiaraeMara
IpoAaKHA IICHa B HOPMAJIHMS XOJ Ha CTONAHCKaTa JSHHOCT, HaMaleHa C H3YMCIICHHUTE
pa3XoiM 3a 3aBBpLIBAHE HA NPOM3BOJACTBEHHMS HHKBJI H TE3W, KOHUTO ca HEOOXOIMMH 3a
OCBINECTBsIBaHe Ha mpojaxbara. OueHKaTa Ha MOTPEOICHUETO HA MaTepUaIHUTE 3alacH ce
M3BBPIIBAa IO METOAA Ha CpPeJHO mpereriieHata neHa. CebecToHOCTTa Ha NMPOAYKHHUATA H
YCIyrATe BKIIOYBA HANPABEHUTE MPEKH Pa3xOH 10 CH3IaBAHETO UM. THProBCKUTE OTCTHIIKH
HE C€ BKJIIOYBAT B MOKYITHATAa CTORHOCT Ha IPUAOOMTUTE MaTCpHAIIHH 3allacy.

2.7.6.Thproscku u APYyru B3eMaHHs

Teproeckure u Apyru nogoOHU B3eMaHHMS ca NPEACTABEHH 10 HOMHHAJIHA CTOMHOCT,
HaMajneHa CbC 3arybure ot obe3neHKH. BiemaHumsTa B JIeBa ca OICHEHH IO CTOMHOCTra Ha
TAXHOTO BE3HHKBAHE, a T€3U B IyXK/IECTPaHHA BAIyTa - IO 3aKiounTenHus Kypc Ha bBHb xeM
31 nexemepu 2011 r., HamaneHn ChC CTOMHOCTTA HA HaYMcIeHaTa obe3reHka. Obe3neHkara e
U34KCIIcHa Ha 0a3a BR3pacTOB aHANM3 HA B3EMAaHHUATA OT Jarara Ha magexa 7o 31 nekeMBpd
2011 r., KaTo ca IPUIOXKCHHU CIICAHKTE MPOLICHTH:

Cpok Ha Bb3HHKBaHE HaJ 5 TOAVHA 100% o0e3neHka

B3emaHusTa ce OTIHCBAT KaTO HECHOMPAEMH, KOraTO PHKOBOJCTBOTO NPEIEHH, Ye HE
Morar ia 6bJaT HallpaBeHH OBEYE PasyMHH YCHIIHS 33 CHOHPAHETO UM.

2.7.7.11apn4HM cPeACTBA H NAPHYHH €KBHBAJICHTH

IMapuunuTe cpencTBa W NMAPUYHWTE CKBHBAIEHTH BKIIOYBAT HEOIOKMPAHH KaCOBH
HaJIMYHOCTH, CajjJa N0 OAaHKOBH CMETKH M HEBH3CTAHOBEHH CYMHM OT IIOJOTYETHH JIMIA.
TNapuunnTe cpencTBa B JieBa ca OLEHEHH M0 HOMHMHAJIHA CTOMHOCT, a IIADHYHUTE CPENCTBA B

4JyKJ€CTpaHHa BalyTa C€ IPEOLCHABAT IO 3axirountenHus Kypc Ha BHB xeM 31 gexemBpu
2011 r.

2.7.8.0cHoBEeH KanmHTAN

3anucaHusAT OCHOBEH KallUTall ce MPEJICTaBs 10 pa3sMepa Ha JEHCTBUTENHO IIaTCHHUTE
aK[UHU. B THPrOBCKHS PErHCTHP OCHOBHHST KaMMTAI HA JAPYXECTBOTO € B pasMep Ha 2 8§92
074 nesa BHecen Kammtai, cherodiy ce oT 2 892 074 Gpos Ge3HANHYHA HOMMEHHM aKIUH C
HomuHan 1 jB. BesAka.
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2.7.9.11pemun/(0TOMBH) OT eMHCHH HA AKIHH

IlpeMunTe MMM OTOMBHTE OT €MHCHH Ha aKIMH MPEJCTABISABAT pa3jIMKaTa MEXIY
€MHCHOHHAaTa CTOMHOCT W HOMHHAJIHATa CTONHOCT HA EMHUTHpaHUTE M JACHCTBHTEIHO
3aIUIaTCHATE akiuH. [IpeMunTe B OTOMBHTE OT EMHCHH HA aKIHH CE OPEACTABAT HETHO OT
IIPEKUTE PAa3XOH 110 NIPEAJIaraHeTO Ha EMUCHSTA OT aKIluH.

2.7.10.bauxoBu 3aemMu

JInxBoHOCHUTE OaHKOBH 3a€MH ITBPBOHAYAIHO CE€ OTYATAT IO CTOHHOCT Ha
BB3HHKBAaHE, HaMaJcHAa CBC CHOTBETHHTC pa3xOAW IO OTIyckaHe Ha 3aemure. [lpu
[ocJIe/Balia OLCHKAa clie/l NMHPBOHAYAJIHO MPH3HABAaHE TaKHWBa 3acMH C€ OTYHTAT II0
aMOpPTH3MpaHa CTOMHOCT, Kar0 BCSIKa pa3liHKa MEXAY IIbpBOHadaIHaTa CTOHHOCT H
CTOMHOCTTA Ha IaJieKa ce OTIMTA B OTIETA 3a MPAXOJUTE H Pa3XoJIUTe 3a IEPHOJIa Ha 3aeMa
Ha 6a3a Ha e(eKTHBHHS JHMXBEH MpOIEHT. YacTra OT GaHKOBHTE 3a€MH, KOSATO € IUIATHMA
JIBaHAJIECET Mecella ciell Kpas Ha OTYETHHS IIEPHOJI, CE€ MPEACTaBI KaTO HETEKYIIM ITaCHBH.
Yactra, nnatuma o IBaHageceT Mecela ciel Kpas Ha OTYETHHA IEpHOA, ce Kiacuduuupa
KaTo TeKyIOH IacHBH.

2.7.11.TbproBckd U APYry 3aab/DKEHHS

TBpProBckuTE M APYrUTE CXOMHH 3aIBIDKEHHS B JIEBA Ca OIIEHEHH MO CTOMHOCTTA Ha
BB3HMKBAHETO KM, a TE3H B Uy)KAECCTpaHHA BallyTa - 10 3aKmouuTennus Kypc Ha BHbB xpm 31
nexeMBpH 2011 r. Texymn ca Te€3d OT TAX, KOHTO ca ABDKMMH 10 12 Mecena ciea Kpas Ha
OTYETHHUS IEPHOI.

2.7.12.3aqb/KeHANA KbM HAETH JHLKA

(a)IlnanoBe 3a qepUHHPAHM BHOCKH

IIpaBuTencTBoTo Ha BBirapus HOCH OTTOBOPHOCTTA 33 OCHUTYPSBAHETO HA IIEHCHH 10
IUTAHOBE 3a Ne(HHUPAHN BHOCKH. PasxoauTte mo aHraXXuMeHTa Ha IPYKECTBOTO Ja IPeBEXIa
BHOCKHM II0 ILUIAHOBETE 3a Je(UHHpaHH BHOCKH Ce¢ NMPU3HABAT B OTYETA 332 BCEOOXBATHUS
JOXOJI IPH TSIXHOTO BH3HUKBAHE.

(6)ILnaTeH roqumen oTmycK

HpykecTBOTO NpH3HABA KaTo 3aJb/DKEHHE HEAMCKOHTHPAHATa CyMa Ha OIEHCHHTE
pasXo¥ Mo IUIaTeH TOAMOIEH OTHMYCK, OYaKBaHM Ja ObJaT 3aIUIlaTeHH Ha CIYKHUTEIUTE B
3aMsiHa Ha TPyJa MM 3a U3MHHAIHS OTYETEH NEpHpI.

2.7.13. [Iposusuu

[IpoBu3uy 3a 3ambIDKEHHS Ce HAYWCISABAT B OTYETA 33 BCEOOXBATHHS JOXOH U CE
NIPH3HABAT B OTYETa 32 PHHAHCOBOTO CHCTOSHHE B CIyYaWTe, KOTaTO BHL3HMKHE IIPABHO WIIH
KOHCTPYKTHBHO 33/IbJDKEHHE B PE3YITAaT OT MUHAM CHOUTHSA H € BEPOSTHO IIOracsBaHeTo Ha
3aIBIDKCHAETO [1a C€ OCBIICCTBH 3a CMETKa Ha M3XOIMAIN IIOTOK OT HKOHOMHYECKH ITOJI3H.
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IIpoBH3HHTE Ce ONEHSBAT W KODUIUpAaT €XErOJHO HA OCHOBaTa Ha Haif-mobpara
NpHOJH3UTENHA OIlEHKa, KOSTO PBKOBOACTBOTO € HAMpPaBWio 3a HEeoOXOIUMOCTTa OT
H3THYaHE HA MKOHOMHYECKa M3rofia, B CIIy4aii 4e Te ObJaT ypeAeHH KbM J1aTaTa Ha H3rOTBsHE
Ha GUHAHCOBHSA OTYET.

2.8. IlpuzHaBaHe HA IPUXOTHTE K PA3XOIHTE

IMpuxonure OT MpoAXOUTE M pa3xoaUTE 3a ICHHOCTTA Ca HAYMCIISIBAHU B MOMEHTA Ha
TAXHOTO BL3HHKBAHE, HE3aBHCUMO OT MapHYHHTE MOCTHIUIEHUS M Iutamanus. [IpusnaBaHeTo
Ha NPUXOJUTE M Pa3XOJMTe Ce M3BBPIIBA IPH Cla3BaHE HA M3MCKBAHETO 3@ NPUYWHHA H
CIIEICTBEHA Bpb3Ka MEXAy TaX. llpuxoamre B 4YyXKIecTpaHHAa BalyTa C€ OTYHTAT IIO
neHTpanHus Kypc Ha bBHb kM narara Ha HaunciasBaHeTO UM.

2.8.1.Ilpuxomm oT mpoxax6a HAa AKTHBH M YCJIyTH

ITpuxomure OoT mpomaxbara Ha CTOKM W NPOAYKIMS Ce HAYHCIIBAT B OTYETA 32
BCCOOXBATHHS JOXOJ, KOrar0 3HAYHTEIHHTE PHCKOBE M OOJarM Ha COOCTBEHOCTTA ca
MIPEXBBPJICHM Ha KyIlyBada. lIpuxoauTe OoT M3BBPIIEHHM YCIYyTH C€ HAuMC/IABaT B OTYETa 3a
BCEOOXBATHHS JIOXOJ HMPOMOPHHUOHAIHO Ha €Tala Ha 3aBbPIIEHOCT KbM Kpas Ha OTYCTHHS
neproj. ETarsT Ha 3aBBpHIEHOCT ce Ompeneis 4Ype3 NMpoBepka Ha H3BbpuieHata padota. He
CC NPHU3HABAT IIPHXOIH, KOraro ChIICCTBYBA 3HAYUTEIHA HECHI'YPHOCT 10 OTHOIIECHHE HA
MOJTyYaBaHe Ha Bh3HarpaXKACHUETO, BH3CTAHOBABAHE Ha CBBP3AHUTE PA3XO/H HIIA BE3MOXKHO
BB3PAXXCHHE OT CTPaHa Ha BB3JIOXKHUTENS.

2.8.2.]ToroBOpH 32 CTPOMUTEICTBO

Korato pe3ynTaTsT OT IOrOBOpP 3a CTPOHMTENICTBO, MO KOMTO IPYXECTBOTO €
U3IIBJIHUTEN, MOXKE Aa Obe Hae)KIHO ONpee/icH, IPHXOAUTE H Pa3XOJHUTe IO JOTOBOpa Ce
NpHU3HABAT B OTYETa 3a BCEOOXBATHHA JOXOJ Ha BCEKH €Tall Ha 3aBBPIIEHOCT IO JIOTOBOPA.
EtansT Ha 3aBBPIIEHOCT Ce OIpeENs Ype3 OLEHKA Ha H3BLpIIeHaTa paboTa. Beska ouaksana
3ary0a 1o JoroBopa ce HauKCIIsgBa BEAHATa B OTYETA 33 BCEOOXBATHHA A0X0/. B ciyuauTe, B
KOMTO HE € BB3MOXHO Jla C€ HallpaB¥ HaJeXIHA OLEHKAa Ha pe3yirara OT JaJieH JOTroBop,
IIPHXOJIUTE CE€ IPH3HABaT IO pa3Mepa Ha pa3xoJUTe, 3a KOUTO € CHI'YpHO, 4e e Obaar
BB3CTAHOBEHH.

2.8.3.Ilpuxoau oT HaeMnu
IIpuxomuTe OT HaeMM Ha HHBECTHMIMOHHHM HMOTH C€ HAUHC/ISBAT B OT4YeTa 3a
BCEOOXBATHHUS JIOXO/]] Ha JIMHelHa 6a3a 3a CpOKa Ha JOrOBOPA 33 HAEM.

2.8.4.®unancoBu npuxoau/(pasxoan)
IpuxonuTe M pa3sxoauTe 3a JIMXBH CE HAYMCIABAT TEKYINO, Ha 6a3a Ha JOTOBOPEHHS
JMXBEH NPOLIEHT, CyMaTa M CpPOKa Ha B3EMAaHETO HIIH 3aJb/DKCHHETO, 38 KOETO CE OTHACHT.
Te ce mauncnaBaT B oTyeTa 3a BCEOOXBATHHS J0XO0J B MOMEHTA HA BH3HHKBAHETO HM.
®uUHAHCOBHTE MIPUXOIH H Pa3X0H Ce NPEACTABAT Ha HeTHA 6aza.

I'ooumen punancoe omuem kom 31 oexemepu 2011 2.



BUJAXUM AJl
IoscHMTE/HH NPAUJIOKEHHN KbM roquimmans puaancos or4er KbM 31 nexemepu 2011

2.8.5.Pa3xonu 3a ob6e3neHKH

3arybute oT 00€31eHKH ce MPHU3HABAT BHHATH, B CIIydail ye MpeHOCHATa CTOMHOCT Ha
€IVH aKTHB WM Tpyla aKTHBH, reHEpHpalla MapuYH{ NOCTHILUIEHHS, 9acT OT KOSTO € TOH,
MIPEBHINABA BH3CTAHOBAMATA MY CTOMHOCT. 3arybute oT 00e3leHKH ce IPU3HaBaT B 0TYETa 3a
BCeOOXBaTHHSA JI0XO0] 3a IEpHO/Ia HA Bh3HHKBaHETO. 3arybu oT 06€3eHKH ce BB3CTaHOBSIBAT,
aKo ce YCTaHOBH, Y€ € MMaj0 NpOMSHA B IPEIECHKHUTE, M3MOJ3BAaHU, 34 Ja C€ ONpeaein
BB3CTaHOBHMATa CTOMHOCT. BB3CTaHOBSIBAHETO C€ M3BBPIIBA CAMO IO CTENEHTA, A0 KOATO
OanaHcoBaTa CTOMHOCT HE HaJBHINABA IPEHOCHATA CTOMHOCT, KOSATO OM OWia ompejciieHa, B
Cllydail ye He ca IpH3HATH 3ary0H OT O0C3ICHKH.

2.8.6.AMoOpTH3aIHe HAa ALATOTPAfiHATE AKTHBH

AMopTu3anuiTa Ha JBITOTPAHUTE aKTHBH Ce HAYHCISABA B OTYETA 32 BCCOOXBATHHS
Aoxon Ha Oa3a MMHEHHMS METOX Bb3 OCHOBA Ha OYaKBAaHHS CPOK Ha IOJIE3CH JKHMBOT Ha
OT/ICTHUTE YaCTH OT HMOTHTE, MAIIMHATE U ChOPHIKCHHUATA. 3eMATa U aKTUBHUTE B MPOLIEC HA
H3rpakJaHe He ce aMopTH3upart. [IpeanonaraeMusT NONe3€H )KUBOT B TOJMHE Ha U3II0JI3BaHE
IO TPYIIH aKTHUBH € ONPEAEIICH OT PHKOBOJCTBOTO Ha JIPYKECTBOTO, KAKTO CIIEIBA!

I'pynu aparorpaiina aKkTHBH 2011r. | 2010T.
Crpanu 0CHOBHA KOHCTPYKIIHS 25 25
Crpanu criiobsieMa KOHCTPYKIIHS 10 10
IMono6penus Ha TepeHn 5-10 5-10
Crpourtennu MamuHu ® 000py/1BaHe 3-5 3-5
TpasCcnOpTHH cpencTBa 4-10 4-10
CronaHcky HHBEHTAp 6-7 6-7

OcTtarpyHaTa CTOMHOCT H IOJIE3HMAT )KMBOT HAa aKTHBHTE CE IpepasrieKaar 1 ako €
HCO6XOI[I/IMO, CC MPaBAT CBOTBETHH KOPCKIHMH KBM Kpas Ha BCCKH OTYETCH IICPHOM. Comio
TaKa CC IIpEpasriexia ¥ HaACKAHOCTTa Ha MpHJIaraHus METOJ Ha aMOpPTH3aIHA.

2.8.7.Pa3xo/u no 10roBOpH 3a ONEPATHBEH JIM3HHT
Pasxomute 3a HaeM ce HadMCIISBAaT B OTYETa 3a BceoOXBAaTHUS NOXOHA Ha Ga3ara Ha
JIMHEHHHA METOJ 32 CPOKa Ha JIM3WHTOBHS IOTOBOP.

2.8.8.Pa3xoqn mo xoroBopu 3a GHHAHCOB JIH3HHT

MuHuManHATE TH3HHTOBH Pa3XOOH C€ PaslpeldelaT Mexay (HHAHCOBHS pasxod H
HaMaJICHUETO Ha HEU3IUIATEHHUTE 3aAbDKCHUS. OUHAHCOBHAT pa3xoJl ce pasmpe/iesis 3a BCEKH
NEePHOJ HA JIA3HHIOBHS JIOTOBOP, 3a Jla C€ MOXy4d (HUKCHpAH JIMXBEH IIPOLEHT BBPXY
OCTaTEKa OT 33b/DKCHHETO.

I'oouwen punancoe omuem xom 31 dexemepu 2011 2.



BHIAXHMM AJl

TlosiCHHTE/IHH NPUJIOKENMS KbM roXMIIHuSA PHHAHCOB 0THeT KbM 31 1eKeMBpH 2011

2.9.lanbK BHPXY HeuaibaTa

CoriaacHo OBITapCKOTO AaHBYHO 3aKoHonarencTBo 3a 2011 r. JpyXecTBOTO ABIKA
KOPHOpaTHBEH IIONOXOAEH MJaHbK (MaHbK OT medanbara) B pasmep Ha 10% BBPXY
o6naraemara neqasi6a, kato 3a 2010 r. Toi € Gu1 Ha CHIMOTO paBHHINE. JlJaHbYHATa CTaBKa 3a
2012 r. ocTaBa HEIPOMEHEHA.

HpyxecrBoro mnpuiara OajaHCOBHS METOJ Ha 3alb/DKCHHATA 32 OTYMTAaHE Ha
BPEMCHHHTE JaHBYHH pa3JIdKH, IIPH KOWTO BPEMEHHHMTE NaHBYHH pa3/IMK{ CC yCTaHOBABAT
upe3 CpaBHSABAaHE Ha GANAHCOBATa CTOMHOCT ¢ JaHBYHATA OCHOBA HA aKTHBHTE M IACHBHTE.
OTcpodeHHTe NaHBYHH AKTHBH K IACHBH Ce IPU3HABAT B OTYETA 33 BCEOOXBATHHS HOXO0] HIIH
B KallUTajla CIOPE] TOBA KbJI€ € BB3HUKHAN TEXHHS €DEKT. YCTAaHOBEHHTE OTCPOYCHH
JaHbYHH AKTHBH M TacCHBH C€ KOMIIEHCHpAT M JAHBYHHAT e(peKT ce HM3UMCisBa 4pes
NpuIaraHse Ha JTaHBYHATA CTABKa, KOSTO CE 0YaKBa Ja Gbjie MPHIIOXKEHa IPH TIXHOTO 0OpaTHO
nposBiiecHue B Obmeme. OTCpovyeHHTE NaHBUHHM 3aJbJDKCHHMS C€ NIPH3HABAT IIPU BCHYKH
Cliydyad Ha BBH3HWKBAHE, a OTCPOYCHHTE JaHBUHM AaKTHBM CaMoO [0 CTENCHTa, IO KOATO
PBKOBOACTBOTO CYHMTA, Y€ € CHIYPHO, 4€ IPYXKECTBOTO Ie pealM3upa nedanba, 3a Ja
H3MON3BA JaHBYHHS aKTHB.

2.10.{uBugenTH

JIuBUAEHTATE Ce MPU3HABAT KaTO HaMaJleHHNE HAa HETHHTE aKTMBM Ha JPYXKECTBOTO U
TEKYIIO 3aIbDKCHHE KbM aKIIAOHEPUTE MY B IIEpHO/Ia, B KOWTO € B3HMKHAIIO IIPaBOTO MM Ja
T'¥ [OJIy4ar.

2.11.CBbp3anu Juna

3a 1menra Ha HM3TOTBAHETO HA HACTOAMMAT (QHHAHCOB OTYET AKIHOHEPHTE,
JApyXecTBara moj OO KOHTPON, CIYXHTEIATE HA PBKOBOAHM IIOCTOBE (KJIIOYOB
YIIPaBIEHCKH TIEPCOHAN), KAKTO M OIM3KH WICHOBE HA TEXHHTE CEMEHCTBA, BKIIOYHTEIHO H
JIpYXECTBa, KOHTPOJIMPAHH OT TAX CE TPETHUPAT KaTo CBbpP3aHM JHIIA.

3. UnBecTHIHOHHH HMOTH
K®M 31 nekemBpu 2011 r. HIMa OPU3HATH HHBECTHLIHOHHM HMOTH.

4. {barorpaiiia aKTHBH
KoM 31 nexemBpu 2011 r. gpnaroTpaiitHUTE aKTHBH HA JPYKECTBOTO C€ CHCTOAT OT:

31.12.2011 | 31.12.2010

(6 xun. n8.) | (8 xun.ns.)
Jlbarorpaiiny MaTepHaIHH aKTHBH 65455 72290
JIBIrorpaiiny HeMaTepHaIHHA aKTHBH 5542 5485
WHBeCTHIIHH B aCONMUPAHH APYKECTBA 0 1
O6mo 70997 77776

4.1. Iparorpaiine MaTepHaJHHA aKTHBH /benedcka 1/

T'oouwen punancoe omuem xom 31 dexemepu 2011 2.



BHIAXVM AJl

TosiCHHTE/THH IPHJIOKEHAS KbM roqumHaus GHHAHCOB oT4IeT KbM 31 nekeMBpH 2011

HBH)KCHI/IGTO Ha OABJIT OTpafIHHTC MaTepHaIHA aKTHUBH €, KaKTO ciaeaBa.

3ema Mamuns H Coopwken | Tpancumopr Jpyru ABaHCH H O6mo
H Crpags obopynBane s HH JAMA AKTHBH B JAMA
cpeacrsa npouec Ha (6 xun.
(6 xunras.) (6 xun. 16.) (6 xun. a6.) (c'/xun. ne.) | (e xun ne.) | m3arpaxnane 28.)
OTueTHa cTOHHOCT
Cango kM 1 saHyapu 2010 r. 36150 60582 10165 208 295 552 | 107952
[Ipuao6uTH Npe3 neproaa 0 8331 38 8 97 8134 16608
TIpexpLpNeHH OT IpyNa B rpyna 0 0 0 0 0 0 0
Ornucan 3a nepyosa 10 222 22 0 110 7969 8333
Canno keM 36140 68691 10181 216 282 717 | 116227
31 nexemBpu 2010 r.
Canno kuM 1 suyapu 2011 . 36140 68691 10181 216 282 717 | 116227
TIpuao6uTH Npe3 nepuoaa 0 2782 15 75 9 3007 5888
TIpexRLpieHH OT Ipyna B rpyna 0 0 0 0 0 2855 2855
OTimcany 3a nepuoja 0 0 0 0 0 0 0
Canno kem 36140 71473 10196 291 291 869 | 119260
31 rexemBpu 2011 1.
HaTpynana aMopTH3anus
Cango keM 1 stHyapu 2010 r. 2467 29278 1806 107 61 0 33719
AmopTHsauMd 33 TiepHoza 574 9272 377 34 11 0 10268
l6enexcrka 21/
AMOPTH3ALHSA HA OTIHCAHHTE 0 33 0 0 17 0 50
Canmno xum 3041 38517 2183 141 55 0 43937
31 nexemspn 2010 r.
Canno xem 1 sryapu 2011 . 3041 38517 2183 141 55 0 43937
AMOpTH3AIHA 32 TICPUOJA 574 8864 377 42 11 0 9868
AMOPTH3aLHA HA OTIIHCAHUTE 0 0 0 0 0 0 0
Camro xnm 3615 47381 2560 183 66 0 53805
31 nexemspn 2011 r,
BbanancoBa croiinocT
Kbm 31 nexemspu 2010 33099 30174 7998 75 227 717 | 72290
Kbm 31 pexemspm 2011 32525 24092 7636 108 225 869 | 65455

KoM 31 nexemspu 2011 r. IBIroTpaiiHM MaTepHalHH aKTHBH ca ¢ oOma GanaHcoBa
cToiHocT 65455 xun. m8. KeM 31 nekemspu 2011 r. xparorpaiiHuTe akTHBH, MPEACTaBEHU
KaTO AKTHBH B HpouUeC HA Ch3AaBaHe, NPEICTABIABAT KalMTAIU3HPAaHUTE pPa3XOAM II0

noso6peHne M pa3BUTHE HA MAIIMHH ¥ aJMHUHMCTPATHBHH CTPajd Ha JPYXKECTBOTO. Te3n
KaATAIM3UPaHA Pa3sxOdH Ce MPEXBBPIAT B CHOTBETHATA IPyNa Ha OBJITOTPAHUTE aKTHBU

CJIEA OKOHYATCIHOTO 3aBbPINIBAHC HA pa60TaTa I10 TAX.

4.2. {baroTpaiiHa HeMaTepHaJIHH aKTHBH /benedcka 2/

I[BI/I)KCHI/ICTO Ha ﬂBHFOTp&ﬁHHTC HEMaTCpHAIIHH aKTHBH €, KaKTO CJIC/IBa:

Toouwen ¢punancoe omuem xom 31 oexemepu 2011 2.




BUJIAXHUM AJ[

HoscHuTETHM NPUIOKEHH KbM rOJUIIHEA PHHAHCOB 0T4eT KbM 31 nexemBpu 2011

IIporpaMus NpoAyKTH, O6wo
BKIIIOYHTERHO paspaﬁo’relm mno
CTONMAHCKH HAYHH
(8 xusn. ns.) (6 xun. ne.)
OT4erna cToiiHOCT
Cango xwM | sHyapu 2010 . 4765 4765
IIpunobury npes nepuosa 2972 2972
OTnucany npe3 nepuoaa ’ 0 0
Canno kM 31 nexemspu 2010 1. 7737 7737
Cango xeM 1 sryapu 2011 . 7737 7737
[Ipuno6utH npe3 nepuoaa 1408 1408
OTnucany Opes IepHosa 0 0
Caapgo xbM 31 nexemspu 2011 r. 9145 9145
AmMopTH3anunsa
Canpo xwM 1 sayapu 2010 T, 1133 1133
Awmoprusanus 3a nepuona /6enesicxa 21/ 1119 1119
AMOpTH3aIHs Ha OTIHCAHHUTE 0 0
Caupno xbM 31 nexemspu 2010 r. 2252 2252
Canpo xpM 1 sHyapu 2011 1. 2252 2252
AMoprH3anus 3a nepuoja 1351 1351
AMopTHU3alHs Ha OTIIMCAHHUTE 0 0
Canpno xbm 31 gexemepu 2011 1. 3603 3603
banancoBa croitnoct
KsMm 31 nexempu 2010 r. 5485 5485
KnMm 31 gexemspu 2011 1. 5542 5542

5. ibarocpounu uuBecrunum /benescrka 3/
KoM 31.12.2011 r. JIpyKecTBOTO He IPHTEXaBa AKIMH W/HIM JSI0BE OT KAllMTAIA Ha
JPYTH THPTOBCKH [PYXECTBA.

6. OTcpoyeHn JaHLYHH AKTHBH

AKTHB 10 OTCPOYEHH NaHBIH Ce IPH3HABA JI0 CTENEHTA, /10 KOATO € BEPOSTHO Ja HMa
Ob/ielM JTaHBYHM NedanGu, CPenry KOMTO MOXKE Jja ce NPHCTIafHe HaMalseMaTa BpeMeHHA
pasiMKa, AaHpYHaTa 3ary0a WIM JaHb4YHHA KpeauT. Hempu3HaTHTe akTHBH IO OTCPOYECHH
JAaHbBIM H OanaHcoBaTa CTOMHOCT Ha IIPU3HATHTE AKTHBM II0 OTCPOYEHH JAHBIH CE
npepasriexaar KbM JaTaTa Ha BCEKH (PHHAHCOB OTYET, 32 JIa e IPEEHH OTHOBO CTENEHTA Ha
BCPOSATHOCT JIa HMa JOCTaThYHM OBJCIM JAaHBYHHM IEYanOH, Cpeily KOHMTO MOXe Ja ce
NPUCIIAIHC HaMaJieMaTa BpeMEHHa pa3iiuKa, JaHbYHaTa 3aryba Wik JaHbYHMsA KPEAUT.

T'oouwen gunancoe omuem xom 31 dexemepu 2011 2.



BUJIAXHM AJl

IMosicHATE/ 1N PHJIOKEHAS KbM roAMmHus puHaHcoB oT9eT KbM 31 nexemspu 2011

PBKOBOACTBOTO Ha JIPyKECTBOTO CYUMTA, Y€ € MAIKO BEpOSATHO Ja MMa ObJeiu
JAHBYHH [1e4yasiOH, cpelly KOMTO MOXE Jia ce NPHUCHaNHe HaMalieMaTa BPEMEHHA DAa3JIHKa,
JaHBYHATA 3aryba Wik JaHbYHus KpemuT. [1o Tasu nmpuumHa npe3 2011 r. qpy)ecTBOTO HE €

IIPA3HAJIO aKTHB 10 OTCPOYCHH JaHBLH.

7. Martepuannu 3anacu /6enexcka 4/

31.12.2011 r. | 31.12.2010 r.

(6 xun 18.) (6 xun 18.)
Marepnanu u CypOBHHH, B TOBA YHCIIO: 11270 5626
-  BBIINLIA 10998 5456
- KOTEJIHO r'OpHBO 40 65
- JIpyTH 50 72
- marepuamu 311I° 182 33
I'oToBa mpomykIus 362 485
HezaBbprieHo npon3BoaCcTBO 150 562
O6mo 11782 6673

KsM 31 nexemepn 2011 r. Apy’KecTBOTO HE € HAUHCISBAIO Pa3sXod 3a OOE3lEHKA Ha
MaTEepHAIHHU 3allacH, Thil KaTO PHKOBOACTBOTO CUMTA, Ye TAIXHATA CTOMHOCT HE HAJBHIIABA
HETHATa UM pealn3yeMa CTOHHOCT.

8. Bzemanns n npexocTaBeHu aBaHcH /benedicka 5/

31.12.2011 r. | 31.12.2010 r.

(6 xun. 18.) (8 xun. 18.)
Bsemanus ot kiuenTH 3661 3310
BseManus 0T JOCTaBYMIM 10 aBAHCH 85 19
Jpyru B3eMaHnus, B TOBa 4HCIO: 1980 1529
- B3emanus ot JIJIC no ¢axTypH 3a OKYIIKH, 1901 183

orpazenu B JI/1C-nueBauk M.01.2012

- IIPEJIOCTaBEH ThPrOBCKH KPETUT 60 0
- ApyrH 19 22
- B3emasus ot HEK, vedaktypupann 0 1324
Ob6mo 5726 4858

Karo B3eMaHHs 1O NpemOCTaBeHH 3aeMH € OPEINCTABEH KParKOCPOYeH KPEIHT,
OTIIYCHAT Ha JAPYro THProscKo ApyxecTBO. Kbm 31 nekemBpu 2011 r. oTmyCHATHAT 3a€M € Ha
croiHocT 59 600 nB

JIpy’kecTBOTO He € HaumC/IABalo 0Oe3leHKu Ha B3eMaHmsra mpe3 2011 r., Thit karo
PBKOBOACTBOTO CUUTA, Y€ TEC Ca CHOMpPACMH.

TI'oduwen gpunancoe omuem xom 31 oexemepu 2011 2.



BHIAXHM AJ[

ITosicHATE/IHH NPHJIOKEHHS KbM FoJHmHus PUHAHCOB 0T9eT KbM 31 nexemspn 2011

9. [apu4Hm cpeacTBa B eKBHBAJICHTH /Genedxcka 6/

31.12.2011r | 31.12.2010r
(6 xun.ne.) (6 xun.ne.)
Ilapydnu cpecTBa B JIEBA, B TOBA YHCIIO, B TOBA YHCJIO: 205 552
- KacOBHM HAJIMIHOCTH 6 10
- JICBOBHU pa3IUIaINaTeNIHH CMETKH 199 542
[lapnyHu cpecTBa B Uy)KASCTpaHHA BAllyTa, B TOBA YUCIIO: 3 6
-  KacOBHM HAJIHYHOCTH 2
- B&JIYTHH pa3IUIAIIaTeIIHA CMETKH 1
IIpenocraBen aeno3ur 1 1
O6mo 209 559

[MapuunuTe cpencTBa Ha Apy)ecTBOTO KbM 31.12.2011 1. ca B pa3mep Ha 209 xu.js.
KoM 01.01.2011 r. apyxectBoTro mma 559 xHi.JB. Iapu4HM CPEACTBA, KaTo Mpe3 roAuHara
OpyTHHTE BXOJISIIM MAPHIHH MOTOIH ca B pazMep Ha 60366 XUn.JB., a H3XOAAMMAT MapHIcH
IIOTOK € B pasMep Ha 60716 XuiLiB., MM HETHOTO H3MCHEHHE € B pazMep Ha (-350) xun.is.
/6enexcku om 35 0o 38/. JiprxeHMETO Ha ITAPUIHHUTE CPEACTRA € IPEICTABEHO B TabauMIara:

(B xunsamn nesa)

HaumeHoBaHWe Ha noTouuTe

2011 roauHa

2010 roauHa

MapyU4HM NOTOLUM OT OCHOBHA AEMHOCT

1.MNocTbnneHus ot KIUEHTH 60255 58598
2.Mnawaxus OT AOCTaBYMUM U ApYTn KPeaUTOpU -46191 -46900
3.MnawaHus CBbp3aHn C NepcoHana -4441 -3605
4.MnaTeHu 1 Bb3CTaHOBEHM AaHbUM BbXPY Nevanbata -25 -38
5.4pyr1 napuyHK NOTOLM OT OCHOBHA AEAHOCT -6324 -3227
BCcMUKO NapuyHM NOTOUM OT OCHOBHA ieHHOCT 3274 4828
MapuyHK NOTOUM OT UHBECTULMOHHA AENHOCT

1.MMap1yHK NOTOUM,CBLP3AHN C ALATOTPAMHK aKTUBU -3007 . -5677
BCMUYKO NapuyHM NOTOLUM OT MHBECTULMOHHA AeHHOCT -3007 -5677
MapvyHK noToum oT puHaHCoBa AEMHOCT ASMHOCT

1.MapuyHK NoToLM,CBbP3aHK C NOJNyYEHN UK MpeaocTaBeHn -698 -68
3aemMu

2.MnawaHna Ha 3agb/DKEHUS MO NIM3UHIOBU JOFOBOPU -21 -18
3.NapuyHn NOTOUM, CBBP3AHM C JINXBU,KOMUCUOHHU, AUBUIAEHTU 111 26
v Ap.

4.MMapuyHu NoToUM OT NONOXKUTENHN U OTPULIATENHU KYpPCOBU -9 -5
paznimka

BCcnMuko napuuHM noroum ot ¢pMHaHCOBa AeHHOCT -617 -65
M3MeHeHne Ha NapuyHUTE NOTOUM Npe3 nepuoaa -350 -914
MNapuyHu cpeacTBa B HAYaNoToO HA Nepuoia 559 1473
MNapn4yHu cpeacTBa B Kpas Ha nepuoga 209 559

10.OcnoBen xanurtaJ /6enesxcka 7/

JIBH>KEHHETO Ha OCHOBHMA KamuTal kbM 31 nexemspu 2011 1. €, KakTo cieBa:

TI'oouwen gpunancoe omuem xom 31 oexemepu 2011 2.



BHJIAXHM AJ{

ITosicHUTE/IHH NPHJIOKEHHS KbM rognmuans GpuHancoB oT4eT KM 31 qexemspn 2011

31.12.2011r 31.12.2010r
(8 xun.ng.) (8 xun.n8.)
OcHOBEH KanuTal B HAYAJIOTO Ha IIEpHOJIa 2892 2892

YBenuueHNe Ha KaHTaIa Ype3 HOBA EeMHCHS Ha aKIIHH 0 0

OcCHOBEH KANHUTAJ B Kpasl HA epHOAA ‘ 2892 2892

KeM 31 nekemBpu 2011 r. perucTpupaHUST OCHOBEH KalMTaJl Ha JAPYXKECTBOTO C€
cseron ot 2 892 074 6post 6e3HANMYHY JIOMMEHHM aKI[MH ¢ HOMHEHAI | JB. BCSKA M € Ha o0ma
CTOHHOCT OT 2892 Xu1. JIB.

KoM 31 pexemBpu 2011 r. oOmusT O6poit Ha akIUKTe HA APYKECTBOTO € pasmpeeNieH MEXy
OBIArapcKd IOPHIMYECKH Juua / okoio 99,994 %/ u 1 ¢usuuecko nune /oxono 0,006%/.
OCHOBHM aKIHOHEPH B APYKECTBOTO Ca:

- Ilpuctucrpyn-BogHo crpouTescTso -70.00%;

- Muc EOO/1-16.682%;

- Huanpycrpuancrpoit OO/1-8%.

11. HaTpynanun pesyararu /Gerescku 8 u 9/ m npoMeHn B coGcTBeHHs KanmuTaa /Oenedcka

34/
31.12.2011r | 31.12.2010r
(6 xun. 16.) | (8 xun. 18.)
Pesepru 9587 9587
Hepasnpenenena nevan6a ksm 01.01.2011 . -7005 -7046
O611 BceoOxBaTeH noxoxa 3a 2011 r. -5218 41
O6mo -2636 2582

CrriacHo OBArapckoTo THProBCKO 3aKOHOAATENICTBO JPY>KECTBOTO CIE/Ba Ja Ch3JaBa
3aKOHOBH pe3epBH B pasmep Ha 10% ot HerHara meyanba 3a paslpefeicHHE, JOKATO TE3H
pe3epBH He AocTurHat noHe 10% oT cTOMHOCTTa HAa OCHOBHHS KamuTal. J[pyXeCcTBOTO MOXKe
Ila M3MO0JI3Ba PE3EPBUTE 32 MOKPHBAHE Ha 3aryOW, 3a paslpenesicHHe Ha JAWBHICHTH MEXIY
aKIMOHEPHTE, KaKTO | 3a APYTH JOMYCTHMH [0 T'BPrOBCKH 3aKOH LIEJIH IO NPEAIOKEHHE HA
PBKOBOJCTBOTO H CamMoO cjieJl B3eMaHe Ha pemeHue oT O6moTo chOpaHue Ha aKIHOHEPHTE.
IIpes 2011 r. apyXecTBOTO HE € 3aJeNII0 PE3EPBH, Thil KAaTO Ch3/NaJCHUTE PE3ECPBU KBM
01.01.2011 r. HamBUIIABAT CTOMHOCTTA HA OCHOBHHS KAUTAJL.

IIpomennte B coOcTBEHUS KanuTa /berexcka 34/ ca IpeiCTABEHH NO-A0Y:

- CobctBen xkanutan keM 01.01.2011 r. — 5474 xun.js.;
- O6m noxon 3a 2011 r. — (-5218) xun.nis.;
- Cobcrpen kamutan keM 31.12.2011 r. — 256 xum.is.

12. IbjrocpovHn H KPaTKOCPOYHH 3ab/DKEHUN 110 0AHKOBH 32eMH

Jlpy’ecTBoTO 1ON3Ba JBIATOCpOdeH OaHKOB KpeauT, ycBoeH mpes 2009 r. ¢
obpBOHauasieH pasmep 300 XWI.eBpo M KpaeH CpPOK 3a moracsaBaHe jaekemspm, 2013 r..
CncrosHHEeTO Ha TO3u KpeauT KbM 31 nexemspu 2011 r. e KaKTo ciensa:

TI'oouwen punancoe omuem xvm 31 dexemepu 2011 2.



BHJIAXHAM AJ[

IlosicHUTe/IHH NPHJIOKEHHS KbM rogumuns puHancoB ordeT KbM 31 gexemspn 2011

Pazmep Pasmep Pasmep Pasmep

31.12.201tr.[ 31.122011r.| 31.122010r.| 31.122010r.

(6 xu1. 16.) (6 xun. espo) (6 xun. 18.) (6 xun. eepo)

Jsnrocpouna yact 68 35 136 70
l6enexcka 12/ ’

KparkocpouHa uacr 68 35 68 35

Ob6mo 136 70 204 105

JIpy’eCTBOTO KOPEKTHO CIla3Ba JOTOBOPEHHs IIOracHTENIeH IUIaH ¢ OaHkKara  KbM
31.12.2011 r. HsiMa POCPOYUEHH HEIUIATEHH BHOCKH 110 6aHKOBHA KpeauT. OOe3neYeHHETO 10
0GaHKOBHSI KPEUT € 3aI0T BHPXY IbATOTPAcH MaTepHAICH aKTHB- 3aKpHT KaydYyKOCMCCHTEN,
Tl ,,beMbep 4.

13. 3aab/keHns 0 JH3HHTOBH J0TOBOPH

JpyxecTBOoTO 1MO/N3Ba Oarep, 3aKymeH IO JOTOBOP 3a (PHHAHCOB JIM3MHI OT alpuil
2008 r. ¢ xpaen cpok mapt 2013 r.. CbCTOAHHETO HA 3aXBJDKEHUETO MO JTU3MHTOBHSA JOIOBOD
kbM 31.12.2011 r. e xakTO cienBa:

31.12.2011r. | 31.12.2010r.
(8 xun. 18.) (8 xun. n8.)
Jlororop 3a ¢puHaHCOB NH3MHT HA barep, B TOBA YUCIIO:
- JIsnarocpouHa yact /6enexcka 12 / 6 29
- Kparkocpouna yact 23 21
O6mo 29 50

K®M 31 gexemBpu 2011 r. qpyxecTBOTO MMa 3aIb/DKEHHS IO AOroBopa 3a GHHAHCOB
JH3UHT B 0011 pa3Mmep Ha 29 XU JIB., B T. 4. IBJITOCPOYHA YacT 332 6 xwmi. jnB. Kiay3ute Ha
JIOroBopa 3a (MHAHCOB JIM3UHT CE Ca3BaT KOPEKTHO OT APYxecTBOTO M kbM 31.12.2011 r.
HSIMa IPOCPOYEHH HEMJIATEHH BHOCKH.

14. Trprosckm 3ann/okenns /6enesicka 13/

31.12.2011r. 31.12.2010r.

(6 xun. 18.) (8 xun. 18.)

3agbDKeHHs KbM JOCTABUYMIA 49925 42347
3aasiokenns KM JIbpkaBHHS pe3eps, B TOBA YHCIIO: 29778 29778
- I'naBuuna 20665 20665

- JInxsa 9113 9113

3aib/DKEHUS 32 MOJTYYEHH OT KIMEHTH aBaHCH 10 0
3agbDKEHUS 32 OJYYEHH THPTOBCKH KPEIUTH OT GUpMH 125 325
- B ToBa uncI0 OT CBBEp3aHU APYXKECTBA 25 25

T'oouwen punancoe omuem kom 31 dexemepu 2011 2.




BHIAXHM AJl

IosicHUTe/IHM IPHJIOKEHHS KbM roquinHus ¢puHancos order KM 31 nexemspu 2011

3anbiKEHHS II0 TONYYEeHH KPEAUTH OT WICHOBE OT 349 349
PBKOBOJICTBOTO

3aabiDKEHHE KBM 0aHKOB KPEIMT - KpaTKOCPOUYHA YacT 68 68
3anbioKeHHe 0 (MHAHCOB JIM3HMHT - KpaTKOCPOYHA 4acT 23 21
O6mo 80278 72888

P’BKOBOI[CTBOTO Ha JPYKCCTBOTO IIOJIara yCHIIHA 3aAbJ/DKCHHATA KBM JOCTaBYHIM Ja
CC mmoracspar B paMKHTC HA TOTOBOPCHUTC CPOKOBE.

15. 3agb/EKeHnst KBM nepconana /6eneocka 14/

31.12.2011r. | 31.12.2010r.

(B XHI1. JIB.) (B XWJI. JIB.)

1. 3agbmXeHHS KBM NEPCOHATA 232 219

2. 3agbiDKeHHs 32 OCHTYPOBKH 101 90

3. 3anbiokeHMs 3a HEHW3IION3BaH IUIATEH OTIYCK Ha 140 161
IepcoHalla M CBBpP3aHUTE C TAX COIUAIHHU

OCHI'YPOBKH
O6mo 473 470

3aabDKEeHHATa KbM IIEPCOHANA Ca CBBP3aHH C HAYMCIICHH, HO HEW3ILIATCHH 3aILIaTH
3a M.gekemBpH 2011 r.

JIpy>kecTBOTO HavHCIIIBA Pa3XOAW 3a HEW3NOI3BaH IDIaT€H OTIYCK Ha NMEPCOHANa H
CBBP3aHHTE C TAX COIMAIHH OCHIYPOBKH M TM OTpa3siBa B OTYeTa 3a BCEOOXBaTHHS JOXO.
OcTaTeKbT B Kpas Ha IIEpPHOJA € NPEICTABEH B OTYETA 332 (PUHAHCOBOTO CHCTOSHUE 3aCTHO C
TEKYIIUTE 3aIbJDKEHHS KbM [IEPCOHANIA M OCHTYPUTEIHHTE OpraHu3alnvHd. [IBHXKECHMETO Ha
TE3W HAUUCIICHUS € CIETHOTO:

31.12.2011r. | 31.12.2010r.
(B xu. 11B.) (B xun. JIB.)
4. 3axbiDKeHHAS B HAYAJIOTO HA HEPHOMAA: 161 212
-Cymu 3a HaTpynBaly ce HEM3ION3BAHH OTIIYCKH 135 176
-CyMH 3a OCHIYpOBKH BBB BpPB3Ka C HATPYNBAllH CE 26 36
HEM3II0JI3BAHHU OTITYCKH
5. Haumcnenu 3agbikeHus 140 161
-Hauvcnenn cymm 3a HarpymBamy ce HEW3IION3BAHH 115 135
OTIYCKH
-Haumcnenn cyMm 3a OCHIYpOBKM BBB BpB3Ka ¢ 25 26
HATPYNBAIIY C€ HEU3IOM3BaHH OTITYCKH
6. UsnimareHM 3aimiDKeHMs 3a IEpHOJa, B TOBa 161 212
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BHJIAXUAM AT

IlosiCHUTEIHH PAJIOKEHAS KbM FOJUIIHus GpuHAHCOB oT4eT KbM 31 nexemspu 2011

-M3naTenn cyMH 32 HaQTpymBamgyd Cce HEHU3MOJI3BAHH 135 176
OTILyCKH
-UAsnnatenn cyMH 3a OCHTYpOBKH BbB BpB3Ka C 26 36
HaTPYIBALH C€ HEU3NOI3BaHU OTILYCKH
7. 3anpoKeHUs B Kpas Ha IEpHOJA: 140 161
-CyMH 3a HaTpyNBaIly € HEU3IOI3BaHH OTILyCKHU 115 135
-CymMm 3a OCHTYpOBKH BBB BPB3Ka C HaATpyIBalllM ce 25 26
HEU3NOJI3BAHA OTIYCKH
O6mo 3anpmkens 4=1+2-3 140 161
16. lanbunn 3aabioxenns /6enescka 15/
31.12.2011r. | 31.12.2010T.
(B XHII. JIB.) (B XWJI. 1B.)
Pazgern no pemenne 866 Ha MuHHCTEPCKH CHBET 4885 4885
PazueTn no nanbk fob6aBeHa CTOMHOCT, TEKYL] MECEI] 11 12
Pazdern 3a manenu oo 3JJ{OJI 27 25
Pa3zuetn ¢ MutHuna 1 1
Jpyru qanmiu ¥ TakCH, B TOBA YHCIIO: 1029 990
-JlaHBK HEABM)XXHUMH HMOTH 112 103
-Takca 6uToBM oTHAABLU 878 853
-Exo-Takca 15 10
-JlaHBK IpeACTaBUTEIHA W COMUAIIHH Pa3Xxoay 2 2
-JInxBH 110 JaHBYHH 3a0LIDKEHUS 22 22
Hansaecen xoprnoparuBeH JaHbK -34 -9
O6mo 5919 5904

CornacHo Pemenuwe 866/02.11.2004 r. m mocnensano pemreHue 749/19.11.2007 r. 3a
n3MeHernue Ha Pemenne 866/02.11.2004 r., MunuctepckusaT ceBeT Ha Penybmuka beirapus
pa3cpouBa NMyOMMYHH 3aIbJDKCHHS Ha JPY)KECTBOTO, BH3HHKHAIM O IPHBATH3aLMATA, IO
cllegHaTa CXeMa:

Tagex (O01ma BHOCKA B JIeBa
30 Haemspu 2007 . 1 000 000
30 saemBpu 2008 r. 1 000 000
30 naemBpu 2009 1. 1000 000
30 maemBpm 2010 1. 4 884 783
30 maemBpu 2011 . 4 884 783
30 naemBpu 2012 1. 4 884 782
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BUJIAXMM AJI
IHoscHATETHN PUIOKEHHS KbM rommimm ¢unrancos ordeT KbM 31 nexemspu 2011

JIpyKeCTBOTO CIia3Ba KOPEKTHO pellleHHeTo Ha Munucrepckd cbBeT ¥ kbM 31.12.2011 r.
3aIBDKEHHETO € KPaTKOCPO4HO | B pazMep 4885 xui.is.

17. Ipyra nacusu /6enesicka 16/

31.12.2011r. | 31.12.2010T.

& (B XHJ1. JIB.) (B XMJI. JIB.)

Pasdern mo moroBop 3a ChBMECTHA JAEHHOCT 1634 0
Jpyru paszdgern 3a nansiu mo 3JIOJI 80 80
Oo6mo 1714 80

18. HeTnu npuxoau ot onepaTuBHa JaeliHocT /6enesicka 16/

l'omunara ['omunara

3aBBpIIBAINA | 3aBbpIIBaIla

Ha 31.12.2011 | v 31.12.2010

(6 xun. 16.) (8 xun. 16.)

ITpuxoau oT npoaaxOX Ha roTOBa NPOAYKITHS, B T.4. 42214 47069
- Enexrpuuecka eHEprus 39074 44626

- I'ymn 3173 2443
Ilpuxomm ot ycnyru 14856 26
IIpuxoau oT npoxaxOH Ha CTOKH 33 79
Jpyru npuxom oT JeHHOCTTA, B TOBA YHCIIO 3990 5670
- Ornucanu 3abDKEHAS 3537 1619

O6mo 61093 52844

Ilponanenara roroBa NpOAYKIHS CE€ CBCTOM OT €JIEKTPHYECKA €HEPIHs H TyMH.
IIpuxoasT OT ycnyru € cBBp3aH OCHOBHO C JOTOBOP 3a NMpoAax0a Ha EMHCHH, OT KOHTO
JpPYKECTBOTO peau3rpa PUXOaH B pa3mep Ha 14 167 xum.ns.

19. TIpomenn B 3amacuTeé OT rOTOBA NPOAYKIHS M HE3ABHPMEHO NPOH3BOICTBO
l6enexcxa 24/

Hsmenenue na sanacume om npoOyKyus u He3a6bPUeHo RPOU3B00CMEo

HpI/I HU3YHACIABAHC HA HW3IMCHCHHETO (}’BCJII/I‘-ICHI/ICTO nim H&MEUICHHCTO) Ha 3anacure OT
IIPOAYKIHS H HE3ABBPIICHO IIPOHU3BOACTBO HE CC B3eMaT N0 BHHMaHUeE:

a) GanaHcoBaTa CTOMHOCT Ha OpaKyBaHaTa M JIMIICBAINATA IPOAYKIHS M HE3aBBPIICHOTO
IIPOU3BOJICTBO, OTYETECHA 3a CMETKA Ha NPEATPHATHETO;

6) OamancoBaTa CTOMHOCT Ha YCTAHOBEHATa B H3JAINGK INPOAYKIHS M HE3ABBPIIECHO
IIPOU3BOJICTRO;

B) HaMaIIBaHETO H IOCICABAINIOTO YBEIHYaBaHE Ha CTOHHOCTTA Ha NDpOAYKIIHUATA H

T'oouwen punancoe omuem kom 31 oexemepu 2011 .



BHIAXHM AJl

TToSICHHTE/IHH NPHJI0KEHES KbM roAumAaus ¢punancos or4er KbMm 31 nexemspn 2011

HE3ABBPIICHOTO ﬁpOHBBOJICTBO B pE€3yaTaT Ha IIOCICABAIIH OIICHKH.

T'omuHara, T'oguHara,
3aBbpIIBaIIa HA 3aBbpHIBAINA HA
31.12.2011 31.12.2010
‘ (6 xun. 18.) (8 xun. 18.)
YBenudenne/(HaMaIeHUE) Ha HE3aBbPIIEHOTO -413 495
TIPOU3BOJICTBO
YBenuueHne/(HaMaJIeHHE) Ha 3aMacHTe OT TrOTOBa -122 -321
[IDOIYKITHS
O6mo -535 174
20. Pa3xoau 3a matepuasu /benescxa 18/
Fopunara, T'opwunara,
3aBBpINBAINA HA| 3aBBPLIBAILA HA
31.12.2011 31.12.2010
(6 xun. 18.) (6 xun. 18.)
Pa3xonu 3a CypOBHHH — €HEPTHHHH NNPOAYKTH 33049 32604
Pasxoaum 3a Boxa 49 20
Paszxomu 3a pe3epBHM YaCTH B OKOMIUIEKTOBKH 773 415
HApyru pazxoamn 3280 2766
O6mo 37151 35805
21. Pa3xonu 3a BoHmEM yoixyru /6enesicka 19/
I'oguHara, TI'oaunarta,
3aBBpIIBALIA HA| 3aBBPLIBAINA HA
31.12.2011 31.12.2010
(6 xun. 18.) (6 xu1. 18.)
Pa3xonu 3a 3aCTpaxoBKH 20 0
CyMH 0 IPaXkAaHCKU JIOTOBOPH H XOHODAPH 40 0
Pazxonu 3a HaeMu 138 228
Pasxonu 3a MOMEHCKH, KypHEPCKH M AAJIEKOCHOOMIMTEPHH YCIYTH 53 48
Pasxosu 3a TeKyI peMOHT 10 0
Pa3xoau 3a KOHCYJITAHTCKH H OJMTOPCKH YCIyTd 8 43
Apyru pasxonu 742 640
O6mo 1003 959

Bp3HarpaxxaenusTa 3a oquTOpckd yeayry 3a 2011 r. Be3mm3ar Ha 8 xui. aB. OcBeH
HE3aBHCHM (PMHAHCOB OJUT Ha TOIUINHASN GHHAHCOB OTYET, OAUTOPHUTE HA JPYKECTBOTO HE

ca OKa3Bally JAPYTH YCIYTH Ha IPYKECTBOTO.

22. Pa3xonu 3a nmepconaia /6enescka 20/

Toouwen punancoe omuem kom 31 oexemepu 2011 2.




BHJIAXHM AJ{

IosicHHTeIHM NPHJICKEHAs] KbM roxumHns GuHaHCcoB oT49eT KbM 31 qexemspu 2011

T'ogunara, Tonunara,
3aBBLpINBAlIG HA| 3aBBPLIBAINA HA
31.12.2011 31.12.2010
(6 xun. 18.) (8 xun. n8.)
Pa3xoau 3a 3aIU1aTH Ha epCoHana 3415 2652
Pazxoiu 32 3a11aTa Ha PHKOBOUTENA M BACIIH CITYKUTEIH 305 420
HauwciieHus 3a HEM3NOM3BaHM KOMIEHCHPYEMH OTITYCKH 115 135
HamaneHna npoBu3us 32 HEM3IION3BAHA KOMITEHCHUPYEMH OTITyCKH -135 -176
Pa3xo/¥ 3 COUAIHO OCHIypSIBaHE 838 671
HauucneHus 3a OCHTYPOBKM 33 HEU3TON3BAHM KOMIIEHCHPYEMH 25 26
OTIyCKH
Hamanena npoBusus 32  OCMTYPOBKM 3@  HEHM3ION3BaHH -26 -36
KOMIIEHCHPYEMH OTITYCKH
Oo6mo 4537 3692

23. Jlpyrd omepaTHBHH pa3Xoqd H 0ajaHCOBa CTOHHOCT HAa NPOAANAEHH AKTHBH

l6eneorcka 22 u 6enexcka 23/

T'opynara, T'onunara,

3aBbpIIBaIa Ha 3aBbpIIBaIla HA

31.12.2011 31.12.2010

(8 xun. n8.) (8 xun. 18.)

banancoBa cTOMHOCT Ha IPOJIAICHN CTOKH 32 80
Pa3xo/i1 3a KOMaHAUPOBKH 7 7
[pyru pasxonu 10450 2279
O6mo 10489 2366

Ilpe3 2011 r. apy>ecTBOTO € MPOAANO EMHCHH, KaTO TAXHATa OanaHCOBa CTOHHOCT B pa3Mep

Ha 9 479 xuIL.JIB. € OTIHMCaHA KaTO JPYTH Pa3Xxo.IH.

24, ®unancoBu npuxoau/(pasxoxn) /Genexcka 26, 6enedxcka 27 u benexncka 28/

FopuHara, I'onunara,

3aBbpIIBAlA Ha| 3aBHPIIBALLA HA

31.12.2011 31.12.2010

(6 xun. 18.) (6 xun. 18.)

IIpuxony ot nuxeu Mo GaHKOBH CMETKH 144 73
[puxonm ot apyru nnxeu 0 4640
Pasxonu 3a JIMXBM 1O KPaTKOCPOYHH 3aeMU -0 1
Pazxonu 3a JIMXBH 1O BJITOCPOYHH 3aEMH -19 -24
Pa3sxonu 3a IMXBM O THPrOBCKH 38/BIDKEHHS -1313 -3003
Pasxonu 3a npyru nuxeu -8 -0
1. Hernn npuxoan/pasxoan 3a JIHXBH -1196 1685
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BHIAXHUM AJ[

ITosicHHTe/IHH APHIIOKEHNS KbM roqumuns puHancoB or4eT KbM 31 nexemspn 2011

ITpuxonu OT MpoMsiHA Ha BAIYTHHTE KypCOBe 337 181
Pazxoau oT npoMsHa Ha BATyTHHTE KypCOBe -504 599
2. Hernn npuxoan (pa3xoan) oT BAJYTHH ONepanan -167 -418
3. Hetnu apyra ¢puHAHCOBH NPHXOAN (pa3X0/H) -14 =22
O6mo dpunancoru npuxoaun/pazxoau = 1+2+3 . -1377 1245
25. Ilpuxonm/(pazxonn) 3a NaHBIH BLPXY nevandara /6eredcka 30/
T'opunara, Topunara,
3apppHiBania Ha 3apbplIBaIlla Ha
31.12.2011 31.12.2010
(8 xun. n8.) (8 xun. 18.)
CueroBosiHa nevanba/(3aryda) npeau obiaraie ¢ JaHbIU -5218 72
JIaHbK IO IpMJIOXKKUMATa JJAHBYHA CTaBKA 0 7
JlanbueH edeKT OT NaHBYHH PA3JIHKH, HETHO 0 24
CuetoBoHa nevanba/(3aryda) ciej; obnarase ¢ JaHbIA -5218 41

26. Jloxoa Ha eqHA aKIHA
JloxonbT Ha eaHa aKu¥sd € H3YHUCIIEH,

KaTo HeTHara medanba/(3aryba) 3a

pasmpezeneHne KbM JaTaTa Ha (UHAHCOBHS OTYET € pa3/iefieHa Ha CpeIHOIIpeTeraeHus Opoit
Ha aKIHMWTE 3a CHOTBETHHMS oTdeTeH nepuox. IIpe3 2011 r. apyxecTBOTO € peanH3Hpalo

3aryba B pa3Mep Ha 5218 xu.is..

TI'omgunara, T'onunara,

3aBLPIIBAING HA| 3aBHPIIBAINA HA

31.12.2011 31.12.2010

(6 xun. 18.) (8 xun. 18.)

TeganGa 3a pasnpeneNieHUe, YCTAHOBEHA IO OTHETA 33 BCEOOXBATHHS -5218 41
JIOXOJ B XHIL. JIB.

CpenHo npeteriieH GPoil Ha aKIMKTE 3a NIEPHONA B XL GPOiKy 2892 2892

Jloxox Ha exHa aknus B JeBa -1,804 0,000

27. Ouenka Ha (PHHAHCOBM HHCTPYMEHTH II0 CIIPABEAJIMBATA CTOHHOCT

ITonuTuKaTa Ha JPYXKECTBOTO € Ja OMOBECTSBA BHB (DUHAHCOBMTE CH OTYETH
CIIpaBeNiMBaTa CTOMHOCT Ha (PHHAHCOBUTE A4KTHMBM M IIAaCHBH, HaW-Be4e 3a KOUTO
ChINECTBYBAT KOTHPOBKM Ha IasapHH LeHH. KoHnmenmmusTa 3a crpaBeiMBaTa CTOHHOCT
Npefnoara peajlusupade Ha GUHAHCOBH HHCTPYMEHTH upe3 npoaax6a. B moseueto ciydau
obaue, 0coOEHO IO OTHONIEHME HA THPTOBCKHTE B3€MaHHsA M 3aJbIDKEHHS, KaKTO H
KPEIUTUTE, JPYXKECTBOTO OYaKBa Ja pead3upa Te3H (HHAHCOBH aKTHBH 4Ype3 TIAXHOTO
ISUIOCTHO 06paTHO M3ILUIAIIAHE HIIH PECII. IIOTacABaHe BbB BPEMETO. 3aTOBA T€ €& IPECTaBAT

T'oouwen punancoe omuem xom 31 dexemepu 2011 2.




BUOJAXHM Al
IosiCHHTEIHH NPHJI0KEHHsS KbM IoAMIIHAA ¢unancos or4eT KbM 31 nexemspn 2011

IO TAXHATA HOMMHAJIHA WA aMOpTH3HpyeMa CTOMHOCT. 'onsiMara 4acT oT (pHHAHCOBHTE
AKTHBH U ITACHBH Ca KPaTKOCPOYHH IO CBOSATA CHITHOCT (THPrOBCKH B3€MaHHS H 3a]IbJDKEHHS,
KpPaTKOCPOUHM 32€MH), IIOPaJ¥ TOBA TAXHATA CIIPABEAJIMBA CTOMHOCT € IIPHOIM3UTEIHO paBHa
Ha OamaHcoBara HM CTOMHOCT. PBKOBOJACTBOTO Ha JPYXKECTBOTO C4YMTa, Y€ IpH
ChINEETBYBALINTE OOCTOATEICTBA IPEACTABEHATE B GalaHCa OLICHKH HAa (PMHAHCOBHUTC aKTUBH
M IIACHBH €4 BE3MOXKHO Hali-HaJeXIHH, aJeKBATHH ¥ JOCTOBEPHH 32 [eUTe Ha GHHAHCOBHUTE
OTYETH.

28. /IuBAIEHTH

TomuimHOTO 06IIO CHOpaHHe Ha APYXKECTBOTO 3a npeaxofnara 2010 r. He € B3eMano
pellieHne 3a pasmpeleNsHe Ha 4acT OT medaibara 3a chbllara rojuHa 3a JWBHICHTH Ha
aKIHOHEPHTE.

29. CBbp3aHH JIMIA K CACIKH € TAX
CBBp3aHu JH1A C IPYKECTBOTO Ca:
- Ipuctucrpyn-soguo crpoutenctso AJl — akuunonep 70.00%;
- Muc EOOJ- akuuoHep 16.682%;
- Hunycrpuancrpoit OO1- xinonep 8%;
- CbBeTHT Ha MPEKTOPHUTE;
- M3neaEuTtenHu qUpeKTOpH.

30. Caesaxu ¢ aknmonepu

Cemp3aHo JHne Bun Ha O6opot 2011 . Heypenen pazder
caemkaTa (8 xun. n8.) (8 xun. n8.)
Biemane 3aabiDKCHUE
(6 xun. n8.) - | (8 xun. n8.)
MHC EOOJ yCIyTH 1263 0 3
[IpuCTHCTPYTI-BOAHO CTPOHTENCTBO AJ] - 0 559 0
Unnycrpranctpoii OOJ YCIIYTH 320 0 0
O6mo 1583 559 3

VYcnoBusta Ha CIOCIKHUTE CbC CBHP3AaHUTE JIMIA HE CC pa3iHyaBaT OT NasapHUTC, KOUTO
C€ IMpHUIarar 1npH CACIKH MEXAY HCCBbpP3aHH JIHIIA.

31.Co0nTHS cef Kpasi HA OTYETHHS NEPHOX

[IpeanpusaTueTo KOpUTrHpa NPU3HATHTE CYMH WM NIPU3HABA CYMH, KOMTO HE ca OHiIH
TMPHU3HATH, 3a Jla OTpa3u Kopurupamure chOutHa. Kopurupamu csbuths morar na Owaatr
3aJIMYaBaHe OT THPIrOBCKUS PETHCTHD HA KIMEHT, OT KOTOTO Ca OCTAHAIM HEYIOBIIETBOPECHH

I'ooumen punancoe omuem xom 31 dexemepu 2011 2.



BAJAXHUM A
HoscHuTE IHE NPUTOKEHAN KHM roamﬂunn ¢unancos order x6m 31 nexemepu 2011

B3€MaHHS; BIIA3JIO B CHJIA PELICHHE HA Chla, KOETO MOTBHPKAABA B3EMaHHUS HIIH 3a/IbIDKCHHS
Ha TPEANPUATHETO, HO B Pa3sMEPH, OTJIMYABAINM C€ OT IPU3HATHTE B TOJMIUHKA (PUHAHCOB
OTYeT; MOIy4aBaHe Ha HHGOpMAIHA Clie] AaTara Ha FOAUINHASA GHUHAHCOB OTYET, [TOKa3BaIla,
Ye Ia/ieH aKTUB € O 00e3leHeH KbM JaraTa Ha FOAMIIHAS (MHAHCOB OTYET MJIM Y€ cyMara
Ha IIpe[BAapUTE]IHO NpU3HATaTa 3ary6a oT oOesleHKa 3a TO3M aKTHB TpsibBa ja Obae
KOPHTMpaHa; BCHYKH CHOMTHS, KOMTO KOHKPETU3UPAT CTOMHOCTH Ha aKTHBH MJIM IACHBH, 32
ONpPENIENSHETO HA KOHTO NPEANPHATHETO € MON3BANIO KBM JaraTa Ha TOAHINHHA (PUHAHCOB
OTYeT NPHONHU3HTETHM CTOMHOCTH B CBOTBETCTBHE C OCHOBHHS CYETOBOJIEH IIPHHIMII HA
HAYUCIIIBAHETO; Pa3KpHBaHETO HAa HM3MaMa MM TPEUIKa, KOSTO II0Ka3Ba, Y€ TOMUIIHUAT
({MHAHCOB OTYET € HEXOCTOBEPEH U JIP.

HpeI[HpI/ISITI/IeTO He KOopHIrupa IpH3HATH CyMH HJIH HC IIpH3HABa CYMH, KOUTO HC Ca
Onu TIPA3HATH, KOTAaTO Ca HATHIIC HCKOPUTHpAIIN CHOUTHA.

Kim IT'®O xpMm 31.12.2011 1. Ipy*ecTBOTO HE € OTPAa3sHIO KOPHIHMPAINO H/HIIH
HEKOPHTHpanio chOuTHeE.

H3arotresaaero Ha (I)I/IHaHCOBI/I}I OTYET Hanara pbKOBOJACTBOTO Oa HaIlpaBH IIPCUICHKH,
HpI/I6JIPI3I/ITeJIHI/I OLCHKH U ITPEAIIOTIOXCHUS / Harp. CPpOK Ha IOJIE3CH XUBOT Ha I[’BJIFOTpaf/'IHH
aKTI/IBPI/, KOHWTO BIIHAAT BBPXY CTOMHOCTTA HAa OTYECTCHHUTE IIPUXOJH, pa3xoad, aKTHBH H
IIaCABH KBM JjaTara Ha OT4YCTA.

PekoBonctBotro wa BHUJJAXUM AJ] cuwra, 4Ye € HampaBwio Hai-noOpute
IIPEATIONIOKECHNS M MIPENECHKH M ACKJIapupa CBOSATa OTTOBOPHOCT 3a M3TOTBSHE HA TOTHUIIHHS
¢buHaHCcOB oT4eT KBM 31.12.2011 rox..
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T'oouwen punarncoe omuem xom 31 dexemapu 2011 2.



o akunonepute Ha BUTTAXUM AJl

Joxunan BpXy GpUHAHCOBHUS OTUYET

Hue wusebpiumxMe oaut Ha npunoxenus ¢uHaHcoB otyer Ha BUJIAXUM AJl,
BKJIFOUBALL OTUET 3a (PMHAHCOBOTO CHCTOSHUE KBM 31 nekemspu 2011 r., oTueT 3a BceoOXBATHUA
JOXOJI, OTYET 3a MPOMEHUTE B COOCTBEHUMA KalvTal ¥ OTUET 33 MapUYHUTE MOTOLM 3a r0AUHATA,
3aBbpliBallla Ha Ta3W JaTa, KakTo W 0000IIEHOTO OMOBECTSABAHE HAa CHLIECTBEHUTE CUETOBOIHHW

NOJUTHUKN U APYTIUTC MOACHUTCITHU IIPUITOKEHMA.

Omezo60pHOCM HA PHKOBOOCMBOMO 3a (YUHAHCOBUA OMYem

PBKOBOACTBOTO HOCH OTTOBOPHOCT 3a M3TOTBIHETO U AOCTOBEPHOTO MPEACTABIHE HA TO3H
(PMHAHCOB OTYET B CBHOTBETCTBHE C MEXIYHApOJHUTE CTaHAAPTH 3a (MHAHCOBO OTUUTAHE,
npuetH oT EBpomelickus Cbl03, M 3a TakaBa CHCTEMa 3a BBTPELIEH KOHTPOJ, KaKBaTo
PBKOBOJCTBOTO ONpejeM Karo HeoOXouMa, 3a U3rOTBAHETO Ha (GMHAHCOB OTUET, KOITO Ja He

ChABpIKa CHUIECTBCHU OTKIOHCHHWA, HE3ABUCHMO Jajiyl TC C€ OBJKAT Ha U3MaMa UJIU Ha I'peHika.

Omezoeoprnocm na ooumopa

Hawmara OTFOBOPHOCT €€ CBEXJa J0 H3pa3fdBaHEC Ha OJAWUTOPCKO MHCHHUC BBPXY TO3H
($H1HAHCOB OTYET, OCHOBABALIO CE HA U3BBPHIEHHA OT Hac oaut. Hawmuar dﬂnT 6e mnpoBescH B
CbOTBETCTBME ¢ TIpodeCHOHANHUTE M3UCKBaHMA HA MexXayHapoaHUTEe OZMTOPCKHU CTaHIapTH.
Te3u cranmapTH Hanarar cra3BaHe Ha €TUYHWTE M3UCKBAHUSA, KAKTO U OJUTHT Aa Obje NiIaHupaH
¥ MPOBEJICH TaKa, ue Hue Ja ce yoeauM B pa3yMHa CTeTIeH Ha CHI'YPHOCT, JOKONKO (PMHAHCOBHAT
OTHET He ChAbpKa ChIECTBEHH OTKIIOHSHHUS.

OAWTHT BKIIOUYBA WM3MBJIHEHUETO HA MNpOLEAYpPU C L€ NOJAyvyaBaHe Ha OQUTOPCKH
JI0Ka3aTeICTBa OTHOCHO CYMHTE M OIOBECTSBaHWATA, MPEICTABEHU BbB (UHAHCOBUA OTYET.
H3bpanure npoueaypn 3aBHCAT OT MpEUEHKAaTa Ha OJMUTOPA, BKIHOYMTENIHO OUEHKATa Ha
PHUCKOBETE OT CBIIECTBEHH OTKJIOHCHUS BbB (UHAHCOBUSA OTYET, HE3ABUCHMO [A/IH TE C€ €
IbJDKAT Ha M3MaMa UnM Ha rpeinka. [lpy U3BBPIUBAHETO Ha TEe3M OLEHKH HA PUCKa OJIMTOPHT

B3€Ma [0J BHUMAHHL CUCTEMATa 34 BbLTPCIIEH KOHTPOJ, CBbp3aHa C MUIIOTBAHCTO M



AOCTOBEPHOTO MNPE/JCTABAHC Ha (PUHAHCOBHMA OTYET OT CTpaHa Ha MPEANPHATHETO, 3a 7a
pa3paboTH OAMTOPCKM MPOLEYPH, KOUTO €a MOAXOMALIM TIPH Te3M 0OCTOATENCTBA, HO HE C Le
u3pa3sBaHe Ha MHEHHWE OTHOCHO e(EeKTUBHOCTTAa Ha CUCTEMara 3a BbTPELIEH KOHTPON Ha
npeanpuATdeTo. OAWTHT ChIIO Taka BKIIOYBA OLEHKA.Ha YMECTHOCTTA Ha TNPUIAraHuTe
CYCTOBOJHH NOJUTHKH M PA3yMHOCTTA Ha NMPUONU3UTETHUTE CYETOBOIHU OLEHKH, HANIPABEHU OT
PBKOBOICTBOTO, KAKTO M OLEHKA HA LNOCTHOTO MpeCTaBsHe BbB PUHAHCOBHUS OTUET.

CuyuTame, ye M3BLPIICHUAT OT HAC OJMT MPENOCTaBs AOCTaTHYHA M MOAXOAAINA 0aza 3a

H3pa3eHOTO OT HAC OJHUTOPCKO MHEHHE.

Muenue

o name mHenue, GUHAHCOBHAT OTYET MPECTABS AOCTOBEPHO, BhB BCHUKH CHIIECTBEHH
acnekTH, (uHancosoto chetosHue Ha BUJAXUM AJl xem 31 nexemspu 2011 r., kakto H
HEroBUTE (QHMHAHCOBM DE3yITaTH OT JEHHOCTTA M IIAPUYHMTE My TNOTOMM 3a [OAMHATA,
3aBbpLUBALLA TOTaBa, B CHOTBETCTBHE ¢ MeXayHapoaHUTe CTaHIapTH 3a (HUHAHCOBO OTYMTAHE,

npvetu ot EBponeiickus cbio3.
Hoxiiax BLpXy ADYIrH NPAaBHH U PEryJATOPHH H3HCKBAHHS

CobrilacHO uW3McKBaHMATA Ha Wi, 38, an. 4 oT 3akoHa 3a CYETOBOACTBOTO, HHE CE
3all03HaxMe CBhC ChABPKAHUETO Ha NIPUNOKEHUA AOKIa/ 3a AeiinocTra 3a 2011 roauna. 1o nvamre
MHCHHC, HpC)ICTaBCHl/IHT oT p'bKOBO}ICTBOTO T'OOHUIICH DOKJIad 3a nei’mocwa € B CbOTBCTCTBUE,

BLB BCHUKH CHUIECTBEHU acMeKTH, ¢ puHaHcoBus otueT 3a 2011 roavua.
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