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MpunoxeHue KbM (pMHAHCOBNSA OTHET

1 Obuia undopmauus

fpyxectsoto EBPO BETOH EOO[l uma 3a ocHoBHa JEeNHOCT; ynpaBneHue W excnnoatauus:
NPOM3BOACTBO, NPeHOC, pasnpedenedue W npojaxba Ha enexTpudecka eHeprus OT Bb3oGHOBSEMM
@HEPriiHN UITOUHMLY - CITHHYEBH ENEKTPOLEHTPanH.

LpyxecTBoTO € pervcTpupaHo Kato eQHONMYHO APYXECTBO C OrpaHu4eHa OTTOBOPHOCT C EVK
175287280 B TP npu AB. Cefianniieto v aapeckT Ha ynpasnenue Ha [ipyxecTsoto e rp. Codms,
yn. Burrapus 111, eT. 2, oduc 3.

OCHOBHOTO MSICTO Ha € HOCT Ha ApYXecTsoTo e ®BIN B MecTHOCTTa Xamkuiicku nusaay, ¢. Mano
Konape, obnact Masapmkuk

EaHonnueH coBCTBEHUK Ha KanuTana e:
Conap puit Exepxav AL, EWK 201743158, aupxasa: BbIITAPUA

YnpaeuTenu Ha ApYXecTBoTO ca:
Teopopa Hukonosa Maittakoea u MuHka Hukonosa Bubpbakoea — Kato fgsamara ynpaButenu
ynpaensBear v NpeAcTaBNABaT APYXECTBOTO CaMO 3aeHO.

[lpyXecTBOTO € npeanpusTUe OT rpyna NPeANPUSTUSA, KaTo KOHCONMANPAH (IMHAHCOB OTHET CbCTaBA
Conap Ipuith EHepxau ALL, EVK 201743158.

Kbm 31.12.2014 B ApYXECTBOTO HAMA HaeT nepcoHan.
2 CyetoBOAHA NONUTHKA

21 OcHoBa 3a U3roTBAHE Ha (hMHAHCOBUTE OTHETH

duHaHCOBUTE OTYETW Ha [IPYKECTBOTO Ca U3rOTBEHW B CHOTBETCTBUE C HauMoHanHuTe cTaHAapTH
3a pUHAHCOBM OTUETH 38 Mankv u cpegHu npeanpustust (CC) npunoxenue koM MMC Ne 46 ot
21.03.2005 r., o6H., 1B, 6p. 30 ot 7.04.2005 r., 8 cuna ot 1.01.2005 r., uam. n gon., 6p. 86 ot
26.10.2007 r., B cuna ot 1.01.2008 .

2.2 O6wu nonoxeHus
Haii-3HaunmuTe CHETOBOAHM NOMUTUKV NpUNaraH1 Npy U3rOTBAHETO Ha Te3n (hMHAHCOBU OTHETY Ca

npeacTaBeHn no aony.

OUHAHCOBUAT OTHET € 3FOTBEH NPY CNasBaHe Ha NPUHLMNA Ha UCTOpUUecKaTa LeHa, MoancuLMpaH
B ONPEAENEHM Cnyyau C MPeoueHKaTa Ha HAKOW akTeu W nacven. Basute 3a oueHkata ca
ONOBECTEHW NOAPOBHO B CYETOBOAHATA NONUTUKA KbM (HMHAHCOBHA OTHET.
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Cnepga na ce othenexu, Ye NPU WIOTBAHETO HA NPEACTaBEHWTE (DMHAHCOBM OTYETH ca
W3NON3BaHU CYETOBOAHW OLIEHKW U AONYCKaHWA. Bbnpeku ye Tean oueHku ca GasupaHu Ha Hail-
MLAHOTO MO3HABAHETO Ha TeKywuTe CbOWTMA W felCTBMA OT CTpaHa Ha PBKOBOACTBOTO, TO
peanHuTe pesynTaTtv MoraT Aa 6baT pa3nuyHu OT HaNpaBEHUTE OLEHKM 1 AOMYCKaHMA.

2.3 Cpenxu B yyXaecTpaHHa Banyra

ChnenkuTe B YyXaecTpaHHa BanyTa ce OTpassiBar Npy cnassaHe uanckeaHuata Ha CC 21 Edpextn ot
NPOMEHHU BbB BanyTHUTE KypcoBe.

®uHaHcoBUTE OTYETH Ha [lpyXeCTBOTO Ca M3roTBEHM B Gbnrapcku nesa (NB.) U TOBa € OT4YeTHaTa
BasyTa Ha [IpyecTsoTo.

CrenkuTe B YyXaecTpaHHa BanyTa, C U3KNIOYEHWe Ha Teau 3a NOKynKo-npoaaxba Ha YyaecTpaHHa
BanyTa, Ce OTYMTaT NpU MbPBOHA4YANHOTO UM NpU3HaBaHe B OTYETHaTa BanyTa Ha [lpyKecTsoTo no
oduumanHua obMeHeH Kypc 3a fAieHs Ha cpenkara, (obsBeHus duKCHHr Ha Bwbnrapcka HapoaHa
BaHka). 3akyneHata BanyTa ce OLeHsBa NO BanyTHUA Kypc Ha npuaobusaHeTo, a npoaageHata no
BanyTHUA Kypc Ha npogax0bara. MpuxoauTe U pasxoauTe OT KypCOBM Pa3nukv, KOUTO BL3HUKBAT Mpu
YPeXOaHEeTO Ha Te3u CAENKM W NPeoLIeHAIBAHETO Ha Napu4HUTe NO3ULIMK B YyKaecTpaHHa BanyTa B
Kpas Ha nepuoga, ca oTpaseHu B OTueTa 3a NpUXOAM W pasxoau Kato (PUHAHCOBM MPUXOAN WIM
¢prHaHCOBM pasxoau.

BanytHuat 6opa B Bunrapus e sbBeaeH Ha 1 tonu 1997 r. B u3mbnHeHWe Ha NpenopLbkuTe Ha
MexayHapogHus BanyteH ®ona (MB®) u mbpBoHayanHo CTOMHOCTTa Ha Gbnrapckus nes Ge
(ukcupaHa KbM CTOWHOCTTa Ha repmaHckaTta Mapka B CbhoTHoweHue 1:1. Cnep sbBexaaHeTo Ha
eBpoTo GbnrapckuaT nes 6e dukcupaH kKbM e8poTo B cotHoweHue 1EUR = 1.95583 ns.

24 [puxogu n pasxoau

MpuxoauTe Ce OLUEHABAT MO CNpaBeAnMBa CTOMHOCT Ha NOMYYEHOTO WNW MOANEXAW|OTO Ha
ronyyasaHe nnawyaHe unn BL3MesaABaHe, KaTo Ce OTYMTa CyMaTa Ha BCHYKV TbPrOBCKM OTCTBIKY U
Konuyectsenu pabatu, Hanpasenu ot [lpyxecTsoTo. Mpn 3aMsiHa Ha CXOAHW aKTMBM, KOUTO MMarT
CXOfHa LieHa, pasMsAHaTa He ce pasrnexaa kaTo CAenka, KOSITO reHepupa NPUXoau.

Mpy npoaax6a Ha CTOKM, NPUXOABT Ce NPM3HaBA, KOraTo Ca U3MLIHEHU CNeAHNTE YCNOBUA:

® e BEpOATHO NPeANpUATHETO a UMa MKOHOMUYECKA M3rOAa, CBbp3aHa ChbC CAenkara;

® cymarta Ha npuxofia Moxe Aa 6bAe HaaeXaHO U3YUCNeHa;

® HanpaBeHWUTe Pa3xoau UNK Teau, KOWTO Lie GbaaT HanpaBeHu BbB BPb3KA CbC caenkara, morar
HaJeXaHo Aa 6baaT UMepeHy;

® MpWUXoauTe 3a BCSKA CAENKA Ce NPW3HABAT eAHO - BPEMEHHO C M3BbPLUEHUTE 3a HeA Pasxoau
(NpMHLMN Ha CLNOCTABUMOCT MEXAY NPUXOAUTE U PasxoauTe).

MpuXoAbT He Ce NpU3HaBa, KOraTo pasxoauTe He MoraT Aa Gbaat HafeXaHo uauucneHyu. [Mpu Tean
obcTosTencTBa BCAKO NOMYYEHO NNallyaHe ce NpU3HaBa 3a NacuB (3afb/IKeHVe).
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KoraTo Bb3HUKHE HEACHOTa Mo CLOMpaHETO Ha CyMa, KOATO Beye e BKIIoYeHa B NpUXoAa OT
npopaxbara, HecwOMpaeMaTa CyMa Ce Npu3HaBa 3a pa3x0f,a He Kato KOpeKUMs Ha cymara Ha
MbPBOHAYaNHo NPUsHaTia npuxog. MpUXOALT, CBLP3aH CbC CAENKa NO NPEAOCTaBAHE Ha YCTYTH, ce
NpU3HaBa B 3aBUCMMOCT OT €Tana Ha 3aBbpLUEHOCT Ha caenkaTa KbM JaTaTa Ha CbCTaBSHETO Ha
cueToBoAHNA 6anakc | Korato pesynTaTbT OT CAeNnkaTta MOXe HaAEXAHO A CEe OLEHM.

MpuxoauTe No ALATOCPOMHU AOFOBOPW 3a CTPOMTENICTBO Ce Npu3HaeaT Ha Gasata Ha fAena Ha
3aBbPLUEHOTO CTPOMTENCTBO KbM AataTa Ha banaxca (CC 11 CtpoutenHu aorosopm).

OnepatnsHUTe paaxoau ce npuaHasat B OTueTa 3a NPUXOAN W Pa3xoAn B MOMEHTA Ha NON3BaHe Ha
ycnyrata unu KbM fiaTaTa Ha TAXHOTO Bb3HUKBaHE. Pa3xoguTte no rapaHuuu ce npusHaear u ce
0Tpa3ABaT Cpelyy HanpaBeHaTa MPOBM3NA NP Mpu3HaBaHe Ha CLOTBETHWS npuxod. Mpuxoam w
pasxofu 3a NMXBU CE OTYMTAaT Ha MPUHUMNA Ha HauucneHweto. [lonmyueHute AMBMAEHTH, C
W3KIIOYEHNe Ha Tes OT MHBECTULMM B acouvupaHu APYXecTBa, Ce NMpU3HaBaT B MOMEHTA Ha
TAXHOTO pa3npeperneHxue.

25 [onyyeHn 3aemu

Beuuku pas3xoau no 3aemu ce 0TpassBaT B MOMEHTa Ha Bb3HUKBAHETO UM. Mpy MbpBOHA4ANHOTO UM
npusHaBaHe 3aeMuTe Ce 0TpasnABar Mo CNpaBefAnMBa CTOAHOCT, HETHO OT pa3xoauTe no caenkara.

2.6 [lunroTpaiHu MaTepuantu aKTMBM

[lvnrotpaiiHuTe MaTepuanHu akTueu Ce OLEeHABaT MbpBOHayanHo no cebeCTOMHOCT, BKNIOYBaLIA
LeHarta Ha npunoﬁuaaue, KaKTo U BCUMKK NpeKu pa3xoau 3a npueexaaHeto Ha akTuea B pGGOTHO
CbCTOAHKE.

MocneasalLoTo OLEHsBaHe Ce W3BbLPLLBA MO LieHa Ha NpuAobuBaHe, HamaneHa C HaTpynaHuTe
amopTsauuu u 3arybu ot obesueHka. HanpaseHute 0Ge3leHKM Ce OTYMTaT Kato pasxod W ce
NpU3HaBaT B OTYETa 3a NPUXOAM W Pa3xoau 3a CLOTBETHUSA NEPHOA.

Mocnensaluy pa3xoau CBbP3aHU C onpeaeneH AbNroTpaeH MatepuaseH aktue, ce NPUBaBAT KM
GanaHcoBaTa CymMa Ha aKTuBa, KOrato € BEpOATHO NPEANPUATUETO A3 MMA UKOHOMMYECKM NON3MH,
Ha/IBULUABALLM THPBOHAYASHO OLEHeHaTa eheKTMBHOCT Ha CbILeCTBYBALIMA akTHB. Bcuykn aApyru
nocnepBalLy pa3xoau ce NPU3HaBaT 3a pa3xop, 3a NeproAa, B KOWTO Ca HaNPaBeHM.

[lbAroTpaiiHuTe MatepuanHu akTueu NpuaobMTM Npu YCnoBMSITa Ha (DUHAHCOB NM3MHT, Ce
amoptvavpaT Ha 6asa Ha OuaKBaHWsl MONe3eH CPOK Ha TFOAHOCT, onpefesnieH MOCPEACTBOM
cpaBHeHue C NogobHN akTHen unn Ha 6a3a CTOMHOCTTA Ha NIM3UKHIOBUA AOTOBOP, aKO HErOBMS CPOK &
no-kpaTbK.
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Amopmaauuma Ha MmarepuanHuTe AbLArOTpaiHU aKTMBXM Ce HayucnsBa, Kato ce Wanonssa
NMHEVHUAT METOZ, BbPXY OLeHEHWUA NONe3eH XUBOT Ha OTAENHUTE rpynu akTUBK, KakTo cneasa:

e Crpagu 25 roavHu
e  MawwmnHu, CbopaxeHus 25 rogvHu
e TpaHcnopTHM CpeacTBa 10 roauHu
o KomnioTpu 2 roAvHW
o [lpyru 6-7 roauHu

AmMopTu3aums 3anoyea fia Ce HauucnsaBa OT Mecelua, Cneasall Meceua, B KOWTO MaTepuanHuaT
aKTvB e NpuacouUT unu BLBEAEH B ynoTpeba.

WU36paHuAT npar Ha CbILECTBEHOCT 3a MaTepuanHuTe AbLNroTpanHu akTueu Ha [IpyXecTeoTo e B
pasmep Ha 700 ns.

2.7 OGesuetka Ha akTMBUTE Ha [lpyXecTBOTO

BanaHcoBaTa CTOAHOCT Ha aKTMBMTE Ha [lpyeCTBOTO Ce npepasrnexaa KbM Aatarta Ha W3roTesHe
Ha OanaHca C Uen Aa ce onpefenu fanu MMa MHOMKALMW, Ye CTOMHOCTTa Ha AafieH aKTUB e
obesLieHeHa.

AKTHBMTE Ce -npernexnar 3a Hanuuue Ha oDe3ueHka Ha CTOMHOCTTA UM BEAHLX FOAMWHO KbM
parara Ha u3rotesiHe Ha 6anaHca, KakTo M Toraea korato CbuTUs unu npoMAHa B obcronaTencTea
MoKa3eaT, Ye NPeHOCHaTa CTOWHOCT Ha aKTUBMTE MOXe fa He Objie Bb3CTaHOBEHA.

B cny4auTe, B KOUTO BL3CTaHOBUMATA CTOWHOCT Ha iafieH aKTUB € NO-HUCKa OT Heroata GanaHcoea
croiiHocT, GanaHcopata cyMa Ha akTuea cnegsa fa Gbae HamaneHa A0 pasmepa Ha
Bb3CTaHOBUMATa CTOMHOCT Ha aKTuea. ToBa HamaneHue npescTaensBsa saryba ot obesueHka.

BvacTaHoBMMATa CTOMHOCT NPEACTaBSABA NO-BUCOKATA OT HETHATA NPOJiaXHa LieHa Ha AafeH aKTuB
OasvpaHa Ha Nas3apHu YCNOBMA U CTOWHOCTTA B ynoTpeba.

28 WHBeCTUUMOHHM UMOTH

[lpyXecTBOTO OTYMTA KAaTO MHBECTULIMOHHA UMOTU 3EMSA W Crpajy, KOUTO ce AbpXKaT Nno-ckopo 3a
nonyyaBaHe Ha NpPUXOAM OT HaeM MK 3a YBENMUYEHWE Ha KanuTana unu 1 3a AseTe, OTKONKOTO 3a:

e  W3NON3BaHe Npu NPOM3BOACTBEHA AGHHOCT MM aAMUHUCTPATUBHM LieNW

e npogaxba 8 pamkuTe Ha obuyanHaTa WKOHOMUYECKa AEAHOCT

MHBECTULMOHHUTE MMOTW Ce NpW3HaBaT KaTo aKTUB BbB (pvHaHCOBMTE OTHETH Ha [lpyxecTBoTO
€amo Npu ycnosue 4Ye Ca U3mbiiHeHn cnejHuTe e USUCKBaHUA.
e BEpPOATHO € Aa 6vaar nonyyequ Obaely UKOHOMUHECKN U3roaN OT MHBECTULUOHHUTE UMOTH
e CTOWHOCTTa Ha WHBECTULMOHHNTE UMOTUA MOXE HaAIeXAHO Aa 6bae oueHeHa
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WHBECTULMOHHMTE MMOTW Ce OLIeHsIBaT MbpBOHAYaNHO NO LeHa Ha npupobuBaHe, BKMKOYBaLLA
nokynHaTa LeHa M BCAKAKBW pasxoAu, KOMTO Ca MPAKO CBbP3aHW C WHBECTULMOHHWS MMOT —
HanpuMep XOHOPapy 3a NpaBHU YCNYrW, AaHbLM NO NPEXBLPNAHE Ha UMOTA W APYMM Pasxoau no
CAenkara.

Cnep mbpBOHA4aNHOTO UM NpU3HaBaHe MHBECTULMOHHUTE WUMOTH, Ce OTYMTaT KaTo Ce M3ronssa
Mojena Ha cnpasefnueata ueHa. CnpasegnueaTa LeHa NpeAcTaBnsBa HaW-BepoATHaTa LieHa,
KoATO MOXe Aa 6bae nonyyeHa Ha nasapa KbM paraTa Ha BanaHca.

MocneasawuTe pasxoan CBbP3aHN C MHBECTMLMOHHM MMOTM, KOWUTO MOFaT HaaexgHo Aa 6vaat
“3MepeHU U CbOTHECEHN KbM MHBECTULIMOHHUS UMOT, ce NpubaBsT kbM GanaHcoBaTa CTOMHOCT Ha
UMOTUTE, KOraTo € BEpOsTHO [lpyXecTBOTO fAa nonyuu Obaeiyy MKOHOMUYECKM W3rOAY,
HafBMLWaBaL MbPBOHAYASIHO OLIEHEHaTa CTOMHOCT Ha CbLECTBYBALUTE MHBECTULMOHHU UMOTW.
Bcuukmn Apyrv nocneaBalyy pasxoam ce NpUsHaBar 3a pasxofl B Neproaa, B KOWTO Ca Bb3HUKHAIH.

[py*eCTBOTO OTNMCBA MHBECTULMOHHUTE CH MMOTH NP OCBOBOXAABAHETO UM MK NPU TPAHOTO UM
u3BaxpaHe ot ynotpeba, B Cryyai Ye He Ce 0vaKBaT HMKAKBM MKOHOMUMYECKM W3roaM OT TAXHOTO
ocsoboxgapaHe. Meuanbute unu 3arybute, Bb3HMKBAWW OT W3IBAXZAHETO WM OT ynoTpeba unm
ocsoboxpaBaHeTo UM, ce npusHaeaT B OTyeTa 3a NPMXOAM U Pasxoau U Ce onpeaensT karto
pasnuka MexXgy HeTHWTe nocTbnneHus oT npoaaxbarta unu ocsoboxaasaHeTo M GanaHcosata
CTOMHOCT Ha aKTuBa.

29 DuHaHCOBM aKTUBM

OUHAHCOBUTE aKTWUBW BKNIOWBAT NapuuyHU CPEACTBA U (PMHAHCOBU WHCTPYMEHTH. PuHaHCoBUTE
WHCTPYMEHTU C M3KNIONEHWe Ha XeKWpaLyuTe MHCTPYMEHTW MoraT Aa 6bpar pasgeneHu Ha
CnefiHUTe KaTeropuu: KpeAUTH U B3eMaHUs Bb3HUKHANK TbPBOHAYasHoO B [ipyXecTBOTO, (PMHAHCOBM
aKTUBU [ObpXaHW 3a TbpryBaHe, WHBECTULMM ObpKaHM OO NaaeX W (DUHAHCOBW aKTMBM Ha
pasnonoxeHue 3a npogaxta. (UHAHCOBMTE aKTMBW Ce OTHACAT KbM PasfMMHUTE KaTeropuu, B
3aBMCUMOCT OT LienTa, C KOsiTo ca npuaobuty. MpuHaanexHoCTTa UM KbM CbOTBETHaTa Kateropus
ce npepasrnexaa KbM BCEKU OTYETEH NEpHOA.

duHaHCOoBUTE aKTUBYM Ce NPU3HABAT Ha faTaTa Ha ypexgaHeTo.

OUHaHCOBMTE aKTMBM Ce NpW3HAaBaT * MbPBOHAYanHO MO LEHa Ha npugobuBaHe, KOATO e
Ccnpaseanueara CTOMHOCT Ha NNATEHOTO Bb3ME3AABaHE U CLOTBETHUTE Pa3XOAM MO CAenKaTa.

OTNUCBaHETO Ha (PMHAHCOB aKTUB Ce M3BLpLUIBA, KOrato [pyXecTBOTO 3ary6u KOHTpOn BbpXy
[OTOBOPHUTE NpaBa, KOUTO CbCTaBNABAT (MHAHCOBUS aKTUB — T.e. KOraTo Ca W3TeKn npagata 3a
nonyuyasaHe Ha Napu4HK NOTOUW, UNK e NpexBbprieHa 3Ha4MMaTa YacT OT PUCKOBETEe W U3roauTe ot
cobcteeHocTTa. TecToBe 3a 0beslieHKa ce HIBbLPLUBAT KbM BCSKA aTa Ha U3roTBAHe Ha 6anakca, 3a
pa ce onpefenu fanu ca Hanuue obeKTMBHW [0Ka3aTencTea 3a HanMuMeTo Ha obesueHka Ha
KOHKPETHM (hMHaHCOBM aKTUBW UK TPy (PUHAHCOBU aKTUBK.
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ToproBckUTe B3eMaHUst ce 0DeslieHABaT Korato e Hanuue ODEKTMBHO [0Ka3aTencteo ue
[pyxecTBOTO HAMa fAa € B CbCTOsHME Aa cbbepe CymuTe AbIKUMU My B CbLOTBETCTBME C
OpUrMHanHuTe ycnosus no caenkata. Cymara Ha obealieHkata ce onpeiens KaTo pasnuka Mexay
NPEHOCHaTa CTOHHOCT Ha B3EMAHETO W HaCcTOsALLATa CTOMHOCT Ha GbaeluTe NapuyHK NOTOLM.

210 [lanbum BLPXY Aoxoaa

TekywuTe AaHbYHU aKTMBM WWNW NacuBM NPEACTABNABAT TE3U 3afb/DKEHUS WM B3eMaHus OT
BlomKeTa, KOUTO Ce OTHACAT 3a TeKyLMA NEpUOA U KOUTO He Ca MnaTeHn KbM AaTtata Ha HanaHca.
Te ca u3uucneHn B CLOTBETCTBME C NPUNOXKMMATa fAaHbyHa CTaBKa U JaHbMHM Npasuna 3a
obnaraHe Ha [o0x0Aa, 3a Nepuoaa 3a KOWTO Ce OTHacAT, Ha Gasa Ha obnaraemua (MHaHCOB
peaynTat 3a nepuopa. BcuukM NMPOMEHW B AaHbLYHWTE aKTUBM WNKM NacuBM Ca MPU3HATW KaTo
efIeMEHT OT pa3xoAuTe 3a gaHbuy B OTueTa 3a NpUXoav M Pasxoau.

OTCpoyeHNTe AaHbUM CE M3UMCNABAT NO AAHBYHUTE CTaBKU CbINACcHO AAHBLYHOTO 3aKOHOAATESICTBO,
AEVCTBALYO 3a NepuoauTe, B KOUTO Ce OKauka aKTUBLT Aia Ce peannuaupa Unu NacuebT 4a ce ypeau.

ToBa BKNioyBa CpaBHeHUe mexay GanaHcoBaTa Cyma Ha aKTUBMTE M NAcUBMTE U TsXHATa CbOTBETHA
AaHbyHa OCHOBa. CbluecTeyBalyM AaHbyHM 3arybu Ce OUEHABAT NO OTHOLIEHWE HAa HANWYHM
KpUTepuM 3a NpuUsHaBaHe BbB (DMHAHCOBUTE OTYETH Npeau Aa 6bae OTpas3eH akTMB MO OTCPOHEHH
AaHbuu. Takbs ce Npu3Haea, KOraTo ChleCTBYBa BEPOATHOCT 32 peannaupaHeTo My NocpeacTBOM
Bbaewy oaHbYHN nevantbu.

lMacuem No OTCPOMEHM BPEMEHHWU Pasnuku Ce NpU3HaBaT B MbNeH pasmep. AKTUBU NO OTCPOHEHU
BPEMEHHWU DPa3NMKW Ce NPU3HaBaT camo A0 CTeNeHTa, 4e CbLUECTBYBa BEPOATHOCT Te fa Gvaar
YCBOEHHM Ype3 6baelm AaHbYHU nevantu.

3a onpefensHe Ha pasmepa Ha aKTUBMTE M NAcUBMTE N0 OTCPOYEHU AaHLLM € NPUNOKEHa CTaBka
10 %.

211 Mapu 1 napuyHu eKxBUBanNeHTH

[lpyXeCTBOTO OTuYMTa KaTo Nap¥ M Napu4HM EKBWBANEHTH HanW4HMTe napu B OpOW, NapuyHu
cpeacTtsa no 6aHKOBM CMETKM, AENO3UTH, KPAaTKOCPOUHW U BUCOKONUKBUOHW WHBECTWLIMK, KOUTO ca
necHo obpaijaemn B NapuyeH EKBMBANEHT M CbAbpXAT He3HauuTeneH pUcCK OT NpoMsHa B
CTOMHOCTTA CM.

212 Kanutan

OcHosHUAT KanuTan Ha [1pyXecTBOTO OTpassBa HOMUHanHara CTOWHOCT Ha ApY)XeCTBEHUTE AsNoBe.

[pyxecTBOTO HAMa PopMMPaHi pe3epeu.
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2.13 ®dunaHCcOBKU NACHUBK

dnHaHCOBUTE NMacvBK Ha [lpyKecTBOTO BKNiouBaT 6aHKOBW 3aeMH, TbProBCKY U APYIY 3aAbIDKEHUS.

®VHaHCOBUTE NacBA Ce NPU3HABaT TOrasa, Korato CblUECTBYBa AOFOBOPHO 3afibfikeHue 3a
NNaljaHe Ha NapuyHn CyMU WM ApYr MHaHCOB aKTWB Ha ApYro NMPeanpusiTve unu AOroBOPHO
3afb/UKEHVe 33 Pa3MSIHA Ha (PUHAHCOBM MHCTPYMEHTH C ApYro NpeanpusTMe Npu NOTeHUuanHo
HeBnaronpuaTHM ycnosusi. BCuukM pasxoAu CBbP3aHN C MMXBU CE MPU3HABAT Kato (PMHAHCOBM
pa3xoan B OTyeTa 3a NpUXOAN M Pasxoau.

THPrOBCKUTE 33/IbIKEHUN C8 NPU3HABAT MHPBOHAYANHO NO HOMUHANHA CTOMHOCT W BROCTNIEACTBUE
Ce OLEHSIBAT N0 aMOPTU3MpYeMa CTOMHOCT HamaneHa ¢ NnalaHus o YpexaaHe Ha 3abIKEHHETo.

[IMBuaeHTMTE NNaTUMKU Ha ChAPYXHUUMTE Ha [Ipy)KecTBOTO Ce NpW3HaBaT, Korato AVBMAEHTUTE Ca
ono6penu ot O6LjoTO CHOpatue.

3 [unarotpaiiHn MaTepuanHu, HomaTepuanin W (YUHAHCOBH aKTHBH
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4 [bnrocpovHu hMHaHCOBM aKTUBH

[bnrocpouHnTe hMHaHCOBM aKTMBI OTPa3eHm B GanaHca Ha [ipyxecTBoTo ca:

2014 2013
‘000 ns. ‘000 n..

MpenocraBexn 3aemu
Conap MpuitH Evepaxmn All 657 951
657 951

5 OTCPO‘IGHH AdHBYHU aKTUBU U NACUBKU

OTCPOyEHUTE AaHBUM Bb3HWKBAT B PE3YNTaT Ha BPEMEHHM PasnuKi U HEN3NON3BaHW AAHBLYHM
3arybu, npu u3nonssaHe Ha AaHbyHa cTaska 10%, moraT Aa GbaaT NpeacTaBeHy Karo:

2014 2014 2013 2013
Otcpouenn  Orcpouenn  OtcpoueHn  OTCpoOueHM
BaHbYHK OaHbYHU DaHbYHU AaHbYHN
aKTHBM nacuBu aKTHBK nacusu
‘000 n.. ‘000 ne. ‘000 n.. ‘000 nB.
O6naraemv BpeMeHHM Pasnuku 1 NacuBH
MO OTCPOMEHM AaHbUM
YcKkopeHa aMopTU3aLMs 3a AaHbYHY Lenn - 695 - 426
- 695 - 426
6 TwoproBcku B3eMaHuA
2014 2013
‘000 n.. ‘000 nB.
BsemaHusi OT KnueHTH 47 257
B3aeManus oT npeanpusiTus ot rpyna 243 172
290 429
Haii-3Ha4numuTe TproBcku B3eManus kM 31 aekemepu 2014 r. ca kakTo cneaga:
‘000 ns.
- EBH Bunrapus EnextpocHabasisane EAJ] 38



EBPO BETOH EOO[ 9
®HUHaHCOB OTYeT
31 pexemepu 2014 .

- Xecko O0[ 8

TBProBCKUTE B3EMaHUA Ca JbNXUMMU B CPOK OT 30 AHU U He CbAbPXKAT edheKTUBHA Nnuxea. By
TbPrOBCKM B3eMaHMi ca OBGeKkT Ha KpeauteH puck. PbKkoBOACTBOTO Ha [IpyXecTBoTo He
naeHTUdMUMpa cneLnduyeH KpeauTeH pUck.

7  Dpyru B3emaHus

2014 2013
‘000 ns. ‘000 ns.

Mowjosa bakka ALl knoH Yexus — Cymu No rapaHums 3a AaHbK - 26
B3semanus ot Glopkera 4 -
Baemanus no criopose 1 -

5 26

8 Kanwuran
8.1 OcHoBeH kanuTan

OCHOBHUAT KanuTan Ha [ipyxecTeoTo ce CbeTou 0T 100 ApYKECTBEHU Asna C HOMUHAIHA CTOHOCT
B pasMep Ha 50 nB. 3a asn. Bcuuku panoee ca ¢ NpaBo Ha nonyyaBaHe Ha AUBUAEHT W
NVKBMAALIMOHEH fAAN W BCEKM [OAN npeacTaensea epuH rmac ot OGiWoto cubpaHue Ha

CbapYXHULMTE Ha [IpyKeCTBOTO.

KbM Ha4YanoTo Ha OTYETHUS Nepvo CbAPYXHULM B APYXECTBOTO ca Gunu:

Bpo# %

asnose
XX-CbH 00[ 76 76
Conap puiH EHepmxu Afl 24 24

MNpe3s mecey maii 2014 r cuanyxHuksT XKX-CbH OO/l npoaasa Ha cuapykHuka Conap MpuiH
Enepmxu Al Bcuuku ceom gsnose. Kbm 31.12.2014 r cTpykTyparta Ha kanuTtana Ha ApyXecToBoTo e
KaKTo cnepsa:

Bpoit %
Asnose

Conap 'puith EHepmiu ALl 100 100
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9 [unrocpouHu 3agbikeHua Hag 5 roauHn

3ambmKeHns KbM (MHAHCOBW NPeanpUaTUS

10 3agbnxeHus, 3a KouTo MMa obesneyeHue

3agbmKeHus KbM (MHAHCOBM NpeanpUATUA

11 Mepconan

2014
‘000 ns..

7270

Cyma Ha
obe3neyeHoTo

10

2013
‘000 ns.

8384

EcrectBO M
¢opma Ha

3agbikeHue obGesneveHueTo

7270 WUnoteka, 3anor

Mpe3 otyetHaTa 2014 r APYKECTBOTO HAMA HAET NEPCOHAN U HAMA 3aAbINKEHNA KbM NepcoHan B
BanaHca, HUTO pa3xoam 3a Bb3HarpaxaeHus B OT4ETa 3a NPUXOAUTE N PasxoauTe.

12 3agbnxeHus KbM PUHAHCOBU NPeANPUATUA
121 [RbArocpovHM 3abINKeHNA

BaHKoBYU 3aeMK — ABATOCPOUHA HacT

12.2 KparxocpouHu 3agbIOKeHus

BaHKoBM 3aemMK — KPaTKOCPOYHa 4acT

2014 2013
‘000 ns. ‘000 ns.
7270 8384
7270 8384
2014 2013
‘000 nB. ‘000 nB.
1521 1521
1521 1521
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e Vme Ha kpeautopa OBB Af}

Iuxeex npoweHT - 12-meceqeH topubop nnioc fobaBbK
MNapex 20191

o ObeaneyeHune — Mnotexa, 3anor

13 Toproscku 3agbrKeHns

2014 2013
‘000 ns.. ‘000 ns..
3aibKEHUA KbM KNMEHTU 1 JOCTaBYMLMN 162 28

Hai 3HayumuTe Tbproecku 3aabmkenuns kem 31.12.2014 r ca kakTo crnegsa:

- ApBokatcko ap-8o Bondg Taic 5
- Fpwin Bung BI' EOO 83
- Ansokatcko apyxectso Ctoesa Cantupoea 5
- XX CuH 23
- 3etlpyn AR} 46
14 [pyru 3apgbmkeHns
2014 2013
‘000 ne. ‘000 ns.
3afbimKeHun 3a NNXBK - 40
3aabmkeHUs 3a AaHBK NpY U3TOYHUKA - 26
3aawmkenus no 30471C - 35
Mony4eHn THProeckn 3aemMu 1166 988
MoaoTyeTHM NuUa 6 6
1172 1095

15 TMNpuxoam ot oneparusHa AeHHOCT

2014 2013
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‘000 ns. ‘000 n..
Mpuxoau ot npopaxba Ha en.eHeprus 2972 3500
Mpuxoav OT Bb3CTaHOBEHA OTMEHEHa Takca AOCTbN 869 -
iwxeu 3a 3abasa ot HAIN - 10
O6uio npuxoau oT onepaTuBHa AAGHHOCT 3841 3510
16 Pa3xoau 3a onepaTuBHa AeNHOCT
2014 2013
‘000ns.. ‘000 ne.
Cyposuru u Mamepuanu e mu.:
Pasxoay 3a en.eHeprusi 15 12
Bcuuxo pas3xoau 3a matepuany 15 12
BuHwHU yonyau e m.y.:
Takca aocTbN 77 503
ObcnyxsaHe Ha ®BI1 366 387
Takca en.eHeprus ot BEW, otmeHeHa 419 -
BanaHcupalya eHeprus 55 -
AAMUHNCTPATUBHU 18 -
BaHkoBM Takew 2 6
Opyrv 3 19
Bcuuko pa3xoau 3a BbHIIHK YCIYTH 940 915
Pa3xoaum 3a amopTusauus 513 513
JOpyeu pasxodu, e m.u.:
3acTpaxoBku 8 23
HOpyru 2 8
Beuuko apyru pa3xoau 10 3
O6wo pa3xoam 3a onepaTtusHa 1478 1471
neHHoCT

CournacHo 4n.38 an5 or 3akoHa 3a C4YeTOBOACTBOTO [lpyXecTBOTO ONOBECTABa, e

Bb3HarpaxaeHueTo 3a oaut Ha [P0 3a 2014 r. e 8 paamep Ha 3000 neea Ges AIC.

17 ®uHaHCOBW NPUXOAU W Pa3XOaM (B T.4. 32 JIXBH)

MpuxoAK OT NUXBM W Pa3XoaM 3a NUXBU C W3KMIOYEHME Ha Te3U NPOM3THYALM OT NpoMAHaTa B
CTpaBe/NMBaTa CTOMHOCT Ha (PUHAHCOBW WHCTPYMEHTW BOAEHM MO CMIPaBeAnMBa CTOWHOCT.

CnefiH1Te CyMM Ca BKNIOYEHU B OTyeTa 3a NpuxoAM W pasxoau 3a nepuoaa:

2014

2013
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‘000 ns. ‘000 ns.
Mpuxoau oT NUXBU CBLP3aHU C:
- NPeAOCTaBEHHU 3aeMU 72 87
®uHaHCcoBM NpUxoau 72 87
Pa3xoau 3a NnuxBsu CBbP3aHH C:
- 6aHKoBM 32eMU 672 1152
- TbPrOBCKI 3aeMM 168 17
- KypCOBM PasnuKu 1 4
-TaKCH NO KpeauTH n 6aHKOBU KOMUCHOHHM 409 11
®uHaHCcOBM pa3xoau 1250 1184

18 Pa3sxoau 3a aaHbum

OuaxsanuTe pasxoam 3a AaHbum, 6asupaHu Ha egekTBHATA faHbYHA CTaBka B pasmep Ha 10 %
(2013 r.: 10 %) u pencTBUTENHO NpUsHaTUTE AaHbuHMTE pasxoau B OTyeTa 3a NPUXOAU U Pasxoau
Morar Aia 6bgar npeAcTaBeHH KakTo cneasa:

2014 2013
‘000 ns. ‘000 n..
®uHaHCOB pesynTaT 3a nepuoaa npeaw 1089 942
JaHbuM
[JlaHbyHa cTaBka 10% 10%
OvakBaH pa3xof 3a AaHbK 109 94
basucHa [llaHbyeH Basucha [laHbueH
cyma edext cyma edexTt
npn 10% npu 10%

-Pasxoam, HenpuaHaTi 3a JaHbYHU Lienu
CbINAacHO AaHbyHaTa Aeknapauus 97 10 4 -
- Pasnmuka mexay AN u CAN (2691) (269) (2691) (269)

Pa3xop 3a gaHbK, HETHO

Crcronuy ce oT:
Mpuxoawn/(pa3xoau) No OTCPOMEHN faHBYHM
aKTVBW WNK NacvBK (2594) (259) (2687) (269)
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19 Cebp3aHu nuua

YNEP 2009 004

AVMAHA XBHT 00[

EKO-CTPOW MHXEHEPWHI 00/

CONAP MPUH EHEPIXW All

XX-CbH 00[] - go m.maii 2014 r

ExarepuHa Mnuesa Mapuokosa-CtosHosa — oo M. Mait 2014 r
Teopopa Hukonoea [MaittakoBa

l'Hka Hukonoea Bupbakosa

Mar. Beponuka Bpabenosa - o M. Mait 2014 r
Wpxu Osopxak — oo M. Man 2014 r

MBo Xwika - no m. Main 2014 r

TpaH3aKumUTe ChC CBbP3aHH NnLA He Ca M3BBPLLIBAHM NPU CTIELMANHI YCNOBHUS U HUKaKBI rapaHLmum
He ca B1unn NpefoCTaBAHN UNK NOSTyYaBaHW.

19.1 Cpaenku ¢ npeAnpuATUA CBBP3aHK nuua

2014 2013
‘000 nB. ‘000 ne.
Conap NpuitH EHepmimn All — npefocTaseH 3aem 24 -
Conap I'puitH EHepaxmn Al - nuxBY NO NPeAOCTaBeH 3aeM 71 87
Conap puit EHepmxun Afl - noraceH 3aem 318 -
puith Bung EOOR /po m.10.2013 r./ obcnyxsaxe Ha ®BL| - 242
XX CvH OO[ - 3acTpaxoska - 23
19.2 BanaHc KbM Kpast Ha roguHara
2014 2013
‘000 nB.. ‘000 nB.
B3semaHus or:
- Conap I'puiH EHepmxu Al 900 1123

20 [MonuTika Ha PLKOBOACTBOTO NO OTHOLWEHWE YNpaBsieHue Ha pucka

[efiHocTTa Ha [ipyxecTBOTO Cb3AaBa NPEANoCTaBKW 3a U3naraHeTo Ha BanyTeH, KpeauTeH 1 NuxeeH
puck. Bbnpeku Toea [lpyKecTBOTO He U3N0N3Ba (IUHAHCOBU MHCTPYMEHTU 3a HamansBaHeTo Ha
(hMHaHCOBUTE PUCKOBE.
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21 BanyTeH puck

[pyXecTBOTO € NOMy4uno KPeauTh OT (PUHAHCOBN WHCTUTYLMW B YyxaecTpaHHa Banyta - EBPO.
Mopagu BbBefeHus B PBwnrapus BanyteH 6opT v dukcupan kypc Ha Espoto 1.95583 nslespo,
[pyXecTBOTO He € U3MNOXEHO Ha CbLUECTBEH PUCK, CBBP3aH C NPOMEHM Ha BanyTHUS KypC.

22 KpepauteH puck

MakcumanHus KpeamuTeH pUck CBbp3aH C (hMHAHCOBM aKTUBW € A0 pasMepa Ha NMpeHocHaTa uM
CTOMHOCT OTpa3eHa B 6anaHca Ha [JpyecTBoTo.

TbProBCKUTE W ApyrUTe B3EMaHUs Ha [pyXecTBOTO Ce ynpaBnsiBaT akTMBHO OT PbKOBOACTBOTO, Taka
ye fia ae u3berHe KOHLEHTPaLMATA Ha KPEaUTEH PUCK.

23 Cwbbutua HacTLNWUNKM cnep aaTtaTa Ha 6anaHca

3a nepuopa cnep Aatarta, KbM KOSITO € CbCTaBEH (PUHAHCOBUAT OTHET 0 AaTaTa Ha nybnukyBaHeTo
My, He Ca HaCTbMUMN BaXHU W/WNK 3HAYNTENHW 3@ AENHOCTTa Ha NPEAnpPUATUETO HEeKopurupaLly
CbOWUTUSA, HEOMOBECTABAHETO Ha KOMTO OW MOBNMANO 3a BSPHOTO U YECTHO MPEACTaBsHE Ha
(PMHaHCOBUTE OTYETHU.

CbCTaBuTEN: ........ XL \‘ .......... Ynpasutenu: /

/M.Pagunal




