EMOHA 2000 001
[PIWIOKEHUS KbM WHIUBUIYAJTHHUA ®PHHAHCOB OTYET 3A 2022 ronnna

le/l MIpeOCTAaBAHETO Ha YCIIYTH, MIpUXOOHUTE Ce IPH3HABAT, OTUWTAMiKK eTarna Ha 3aBbPIICHOCT Ha C/IENKATa

KBM [aTara Ha OalaHca, ako TO3H eTam Moxke jga ObAe HaleKIHO M3MEPCH, KAaKTO W Pa3XOIHUTE, H3BBPLUEHA TO
CcllesiKaTa ¥ PasXOUTE 33 MPUKIIOUBAHETO H, BKJI. KAaTO CE B3eMAr MOJ BHUMAHHE BCHHKH JIOTIBITHUTEIHH YCIOBHSA
110 NpHEMAHeTO Ha yCllyrara OT CTpaHa Ha KIHCHTA.

2.15. Hpasumenchigenu puuancupanus

Be3pb3Me3IHH MOMOLIK OT MyGIHYHE MHCTHTYLHH (OOUIHHCKH, ABPXABHH 1 MEXIYHAPOJHH, BKIL IO pefad

Ha W3noJ3BaHe Ha EBponeiickute (oHIOBE M MPOrpami) ce NMPH3HABaT MBPBOHAHAIHO KaTO OTCPOUEH JOXOJ
(puHancupaHe), KOraTo € HaMLe PasyMHa CHUTYPHOCT, He TO LIe 6bAe NONYYEHO OT APYKECTBOTO, H U€ MOCIEIHOTO
e CIIa3MIO H CITa3Ba YC/IIOBHATA H U3MCKBAHHATA 110 JIAPEHUETO.

TpaBuTencTBEHO (HHAHCHPaHE, CBBP3AHO C KOMIICHCHpaHe Ha HalnpaBeHH pa3XolM, ce Ipu3HaBa B
TeKyIuTe neyantu u 3ary0u Ha CHCTeMaTHYHa fa3a 3a ChIIMs MEPHOJ, TIPe3 KOWTO ¢a MPU3HATH U Pa3XOUTe.

ITpaBuTENCTBEHO (PMHAHCHPAHE, CBBP3aHO ¢ KOMIEHCHPaHE Ha MHBECTHLMOHHH Pa3XOAH 3a MpuAoOHBaHe
Ha aKTHB, Ce PH3HABa B TEKYIHTE Medaitn u 3ary6y Ha cucTeMaTnyHa 0a3a 3a Lelds MEpPHOJ Ha NONe3CH KHBOT
Ha aKTUBa, 00MYaiiHO B pa3Mepa Ha NPU3HATATA B PA3XOAHTE aMOPTH3ALIHA.
2.16. Pazxoou

Pasxoaute B JIpy:KecTBOTO ce anéHaBaT B MOMEHTA Ha TAXHOTO Bb3HHKBaHe W Ha 0aza MPHHUMIUTE HA
HAUYHCIABaHE U CBIIOCTAaBHMOCT.

PazxoauTe 3a GbIENH MEPHOAN Ce OTNIaraT 3a MpU3HaBaHE KaTo TEKYI pa3xold 3a nepuosa, Mpe3 KOHTo
JOrOBOPUTE 33 KOUTO CE€ OTHACHAT, C€ H3MbJIHABAT.

BaHKOBHTE TAKCH 32 OOCIYXKBaHE HA pa3MlaliaTeNHUTe CMETKH C& TPETHPAT KAaTO PasXO/iu 3a JieifHOCTTA.

dUHAHCOBUTE PA3XOIM CE BKIKOMBAT B OTHETA 3a NIPUXOIH H PA3XOAH, KOraTo Bh3HUKHAT, 1 CC CBCTOAT OT
JMXBH 110 JOTOBOPH 32 33€M M 110 JOTOBOPH 33 MPHIOOUBAHE HA AKTHBH Ha (bMHAHCOB JIM3HHI.

2.17. lanvuu om newanbama

Texywume Oanvyu BbPXy nedanbara ca OnpefeneHd B CbOTBETCTBHC ¢ M3HCKBAHMATA Ha OBJIrapcKOTO
JAHBYHO 3aKOHOJATENCTBO — 3aKOHA 38 KOPIIOPATHBHOTO MONOXOAHO oBnaraHe. HoMuHaIHATA JaHbYHA CTaBKa 32
2022 1. e 10% (2021 r. : 10%).

Omcpouenume danvyu BBPXY Nedandara ce ONpelenaT Ype3 NpuiaraHe Ha GaaHCOBMS [TACHBEH METOJ, 32
BCHUKM BPEMEHHM Da3lTHKH KbM JlaTara Ha HHIMBUIYaJHHS ()MHAHCOB OTHET, KOUTO CBINECTBYBAT MENKAY
Ga/laHCOBHTE CTONHOCTH H JAHHYHUTE OCHOBM HA OTHENHATE aKTHBM M macuBH.OTCPOUCHUTE NAHBYHH MACHBH CE
MpH3HABAT 32 BCHYKM 00NaraeMH BPEMEHHHM Pa3/iHKH, C M3KIIOYEHHE HA TC3H, MOPOMIIH c€ OT IIPU3HABAHETO Ha
AKTHB WIM TIACHB, KOWTO KBM JaTaTa Ha CTOMAHCKATa Ofepalys He € MOBIHAI BhPXY CUCTOBOJHATA H JaHb1HATA
neyan6a/(3ary6a).

OTcpoveHHTE JAHLYHH aKTHBH C¢ TpPH3HABAT 3a BCHYKH HAMAJIACMH BPEMCHHHM pasinki M 33
HEM3MO/3BaHKUTEe JAHBYHHA 3arybu, O CTENeHTa, JO KOATO € BEpPOATHO T¢ Aa C€ MPOABAT obpatHo u Ja Obje
resephpaHa B Objelle AocTaThuHA obnaraeMa mewana WM ja ce TPOABAT obnaraeMH BPEMEHHM Pa3NHKH, OT
KOMTO J1a MOTaT Ja ce MPHCIAjHAT Te3U HaMalsieMH DasliKH, ¢ W3KMOYeHWE Ha PasMKHTE, NOPOJWIH ce Of
MPWU3HABAHETO HA AKTHB MM TNACcHB, KOHTO KM JaTara Ha CTOMAHCKaTa Omepalusi He © [IOBJUSN BBPXY
CYeTOBOZHATA M AaHbYyHaTa nedanta/(zaryba).

BanaHcoBaTa CTOMHOCT HA BCHYKM OTCPOYEHH NaHBYHM aKTHBH Ce NPErNexAaT Ha Besgka JaTa Ha
(pMHAHCOBMA OTYET W CE PeAyLMPaT J0 CTENeHTa, O KOATO € BEPOSTHO TE Aa CE  MPOSBAT obpaTHO M ga ce
reHepHpa JOCTaTb4HO ofiiaraeMa mevan6a WIH MPOABABAIIM Ce Npe3 ChLIMA NEPHOA obnaraeMi BpeMEHHH
PasNMKH, C KOHTO Te Ja Morar aa ObaT NpucnajHaTh HilH KOMIICHCHPaHH.
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NPIWIOKEHMS KbM WHIUBUYAJTHUAA @PUHAHCOB OTYET 3A 2022 roanHa

OTCpoucHNTe AAHBYHK aKTHBH Ha JIpYkeCTBOTO C€ MPEACTABAT HETHO CPEIILy HETOBH OTCPOHCHH JAHBYHU
TlacHBH, KOTATO M JOKONKOTO TO C€ SIBSBA 3a TAX JaHbYHUA MJIaTel B CHOTBETHATA OPHCANKIHA (Bearapus), 1 TO
ToTaBa M CaMo TOTaBa, KOTaTo APYXKeCTBOTO MMa 3aKOHHO MpPaBo Jia W3BBPIIBA MM MOJyYaBa HETHH NIAIMaHKs Ha
TEKYIH JaHbYHH 32bJDKSHHS WK B3eMaHus M0 JaHbLMTE Ha 10XO/a.

KoM 31.12.2022 . OTCpOYEGHHTE JAHbLH BbpXy Nedanbara Ha JIpyKeCTBOTO Ca OLCHCHH TIpH CTaBkd,
panmnHa 3a 2022 r., KoaTo e B pazmep Ha 10%.
2.18.Ipeuenxu om_onpederawio 3HaueHue npy _npuidzame CUemMocooHama HOAUMUKG HA . Opycecmeomo.

Kniouogu npubau3umenni OUEHKIL i NpeOnoIoNceHus ¢ BUCOKA HeCU2YPHOCH,

2.18.1. Heiicmeanio npednpusmue

PLKOBOACTBOTO Ha APYKECTBOTO € HANPABHIO BHMMATENHA NPELEHKA W € ONMPEACNINIO0 HHAMBH/YaTHHA
dunancos oryer Ha EMOHA 2000 OO/ na ce U3roTBH Ha NPUHIMIA HA neificTBalIo IpeAlpUaTHE.

OcHoBHaTa AeHHOCT Ha ApyXKecTBOTO € JIefiHOCT Ha PeCTOPaHTH H 3aBEJCHUA 3a OBp30 obciyKBaHe H
XOTEJICKO HacTaHsABaHE,

JIpy’ecTBOTO OT HAKOJNKO FOJMHH M3rpax/a BakaHUMOHHO CEHILE, KOSTO Ce OHaKBalle Aa 3apaboTH ¢
meneH kanamureT npes 2022 r. TIpes 2017 r., 2018 1., 2021 r. u 2022 r. ca NONy4YeHH yAOCTOBEPEHHS 38 BEBEKIAHC
B eKCIUIOATAI[MS Ha BAakaHIHOHeH KiyG-BTODH M TpeTH eTam W BakaHIMOHHO cenmuie-9 Opost eTHOETAKHU
BaKaHIMOHHHK GyHTana, 5 6pos ABYeTaKHH BaKaHUHOHHH OyHrana u 3 Gpos ckaanose, ¢ Oacelinn 1 ap. BeBeeHH B
eKCILTOATALMS €A XOTENCKaTa 4acT, KaTo B Kpas Ha roflHHATa B eKcrioataiys Oellie BbBE/ICHA U OCTaHANaTa HacT.
[TpUXOIHTE KOMTO APYXKECTBOTO pEalu3upa Mpe3 TEeKyIlaTa roAWHA HE MNOKPHBAT BCHHKH texymu pasxoau. C
lleNl 3ana3BaHe HA NEPCOHANa M W3MON3BaHeTo My B Objelara JIEHHOCT, JPYKECTBOTO HE ocBoOOMK/1aBa
TepcoHaa npe3 He akTUBHHSA Ce30H. Pa3xouTe 3a nepcoHala ca Hait-ronsMoro nepo B OINP. JpykecTBOTO OTUHTA
W 3HAYMTENHM AAMHHHMCTDATHBHH Da3XOAM, CBBP3aHH C TeKyluara [AeHHOCT. HarpaxkaaHeTo Ha BaKaHLIHOHHOTO
cenue ce Gaselie 0 MPUUHHA HE3aBHCELIM OT ApYXecTBOTO. Taka ca ce HaTpynainm saryou B pasmep Ha (30765)
X. 1B. - B T. 4. (6231) x. ;B.3a 2022 r. B crneacTBue Ha peann3snpaHuTe 3aryon xpM 31 pmexemspu 2022 T.
HETHHTE aKTHBH Ha APYKECTBOTO Ca OTPHLATENHH B pasMep Ha (30408) x.1s.( 31.12.2021 r. — (24177) x. nB.
OTPHLATEIHH).

Hampapen € aHaI|3 | e U3rOTBEH MPOrHO3eH OIOJDKET 32 CIIEABALIMTE FOAUHH.

Karo ce WMa B IpeIBUI OLEHKAaTa HA OuyakBaHuTe ObJEUIM NAapHYHH MOTOLM, PBKOBOACTBOTO Ha
IpPYXKECTBOTO CHHTA, Ye € MOAXOAAO (HHAHCOBHTE OTYETH Ja 6BbaaT U3rOTBEHH Ha Ga3a MPUHLMIIA HA AEHCTBAIIO
npeInpHATHE.

HamepeHueTo Ha cOGCTBEHHLWTE MO OTHOUIEHWE Ha OBJEUIOTO CHIIECTBYBAHE HA APYHECTBOTO © TO Jia
MPONBIKM /12 M3IBJIHSBA CTOMAHCKATa CH- JIGHHOCT, 33 KOATO € CB3AJICHO. PBHKOBOACTBOTO € Ha TMO3MLUS, Ye
IPOTHO3MTE My TOKa3BaT B €IMH CPEAHOCPOYEH MIaH BH3MOXKHOCTH 32 ICHEPHPAHE Ha JOCTATBYHM NPUXONH 33
nocTereHHa cTabuiIHa KanuTalH3aius.

B JONbJHEHHE HA TOPHOTO COGCTBEHHLMTE Ha APYXKECTBOTO €2 W3pasHiii CBOCTO HAMEPEHHE H
BBH3MOKHOCT A4 MOJKPENAT APYKECTBOTO B Ciiyyail Ha HEOOXOAHMOCT.

2.18.2.06e3uenka na ungecmuyuy ¢ ObuiepHu Opysicecmsa

Ha Besika mata Ha PO peKOBOACTBOTO NMPaBH HATH3 M OLEHKA 32 HAJIMYHE HA MHIHKAaTOPH 32 o0e3leHKa
HAa HEroBUTE WHBECTHIMH B [blUepHH IpyxecTBa. Karo OCHOBHH HHIMKAaTOpH 3a oBe3leHKa ce IpHEeMar:
3HAUMTENHO peAylMpaHe Ha o0eMa WM TpPeyCTaHOBSBaHE NEHHOCTTa Ha ABIICPHOTO APYXKECTBO, OTYHTaHEe Ha
3ary6H 3a 110 TPOLBLIDKUTENCH IIEPHOJ OT BpeMe, KaKToO M OTYHTAHE HA OTPHUATEIHH HETHH AKTUBHU HITH aKTUBH MO/

perucTpUpaHus KanuTan.
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EMOHA 2000 00X
MPIJIOKEHNUA KbM WHIUBHIYAJTHUASI ®PHHAHCOB OTYET 3A 2022 roguna

TecToBeTe W MPELEHKHUTE HA PBKOBOJICTBOTO 32 o0e3lleHKa Ha MHBECTUIIMHTE Ca HallpaBeHH npe3 npusMara

Ha HEeroBHTe TNAHOBE ¥ HAMEPEHHS OTHOCHO GBJEIIMTe MKOHOMHYECKH M3rOIM, KOHTO CE€ odaksar Ja Obnat
TMONy4eHH OT BILEPHOTO APYXKECTBO. 3a LenTa Ce pa3paboTBAT BAPHAHTH 32 MPOTHO3M, Ype3 KOMTO ce OTHHTAT
pa3MUYHUTE TPEANONOKEHHS 33 PHCKOBE, HECUTYPHOCTH H BEPOATHOCTH 33 GpJellaTa pealH3alus Ha NapHYHUTE
[OTOIH M JOXOIHM OT Ta3W MHBeCTHUMs.Bceku OT BapHaHTHTE ce aHaTu3npa BHMMATEIHO OT PBKOBOACTBOTO U
pesysITaTHTE Ce IPETErNIAT IPH H3UHCICHHETO Ha Bb3CTaHOBUMATA CTOMHOCT Ha CbOTBETHATA HHBECTHLIHA.

Kem 31.12.2022 1. phKOBOACTBOTO € HaNpaBUJIO MpEryien 3a obe3leHKa Ha WHBECTHLHHMTE B ILUIEPHOTO
apyxectso JJAPC MHBECT EOO/I. B pesyntar Ha TO3H Nperien PBKOBOJICTBOTO € IPELEHUITO, Y HE Ca HAMULE

yCIOBHUS 3a 00€E3IIEHKA.

2.19. Koncoaudupan omdem HA OpyHcecHgono
HacrtosmuaT (MHAHCOB OTYET MPEJICTaBNsSBa HHIMBHAYyaICH (HHAHCOB OTYET, M3rOTBAHETO Ha koiito ce

M3MCKBA, CBIVIACHO CYETOBOAHOTO M IAaHBYHOTO 3aKOHOIATEJCTBO HA PenyGuika buarapus. [IpyxecTBoTO
npuTekasa cOGCTBEHOCT M YMPaXHsBa KOHTPOJN BBPXY ABLICPHO APYKECTBO (Bu3x TpuiIOKeHue 3.2.) mopalu
KOeTo, CBHIIACHO M3WCKBAHHATA Ha 3aKoHA 3a CHETOBOACTBOTO B Buirapus u Ha ocHosanue HCC 27
KoHcomuaupann (GMHAHCOBH OTYETH M OTUMTAHE HA HMHBECTHLMHMTC B ILIUCPHH NPEANpPHATHSA, HM3TOTBS H

KOHCOJIMIHPaH (I)PIHEIHCOB OTYET.

3. CYETOBOJIEH BAJIAHC
3. 1.2 wlzomgafm U MamepuaiHu AKMUGU

B Gananca Ha Jlpyxkectsoro kbM 31 mexemppu 2022r. ca BKIIOYEHH HETCKYIIH (mwpnrotpailHu) aKTHBU

noxpo6Ho onosecteHd B CipaBKa 3a HETEKYIIMTE (aenroTpaiiHuTe) aKTHBH.

Or4eTHa CTOHHOCT Ha HETEKYLUH aKTHBH AMopTH3aLMA
B B Banancosa
navanoto | Tocsmunu | Manesnu | B kpas | navamoto | Haumcnena | ornucana | B Kpad cTOHHOCT
Ha npes npes Ha Ha npes npes Ha B Kpas Ha
TNoka3zareny nepuoga | mepxona | nepHona | nepuoia | repuHonad nepuoga | mepuoia | nepuoza | MenHona
I./IbAroTpaiine MATEPHATHH AKTHBH
3eMH H CrpajH, B T.4.. 34147 476 - 34623 1057 664 - 1721 32902
3eMH 3943 - - 3943 - - - - 3943
crpanu 30204 476 - 30680 1057 664 - 1721 28959
Marumsu, NpOH3BOACTBEHO 0B0pyABAHE H
anaparypa 5770 871 - 6641 2413 779 - 3192 3449
CpopameHHs H ApYTrH 332 426 - 758 322 60 - 382 376
ITpenocTaBeHy aBaHCH H JBATOTPAHHH aKTHBH
B IIpOLIEC HA H3rpa/IaHe 854 318 712 460 - - - - 460
O6mo3arpynal: | 41103 2091 712 42482 3792 1503 - 5295 37187
1L.)[sarocpouns GAHAHCOBH AKTHBH
AKIMH W J5710BE B MPEANPHATHSA OT rpymna 491 - - 491 - - - - 491
O6mo 3a rpyna II: 491 - - 491 - - - - 491
O6wo nemexywu axmueu (I+11) 41594 . 2091 712 42973 3792 1503 - 5295 37678

KoM 31.12.2022 r. ABACOTpaiiHMTE MATEPHAIHH aKTHBU Ha JIpyXeCTBOTO BKIIOYBAT 3EMH Ha CTOHHOCT
3943 x.718. (31.12.2021 r.: 3943 x.71B.) H crpaju ¢ 6anaHcoBa CTOHHOCT 28959 x.18. (31.12.2021 r.: 29147 x.51B.).
B py»k€CTBOTO ce M0A3BAT HAIIBJIHO aMOPTH3HPAHH aKTHBH Ha cToiHOCT 528 X.JIB.
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NPUJIOKEHUSA KbM UHAWBHIYAJTHUS ®HHAHCOB OTHYET 3A 2022 roausa

3.2. IBJITOCPOYHH ®HHAHCOBH AKTHBH

Mecmonaxoxc

oenue na  banaucosa

Hme na opyscecnieomo pezucmpauua  CMoUHOCH

31.12.2022

BGN ‘000

Brirapus 491
491

JIAPC MIHBECT* EOO{

Banancosa % Ha
cmoiinocm yuacmue
31.12.2021
BGN ‘000
491 100.00
491

—_—

e [IlpenmersT Ha aeiiHocT Ha ,,JIAPC MHBECT* EOQO]] e mokynka u npofaxta Ha COOCTBEHH HEJBIKUMH
umoru. [latata Ha npupoGusane e 01.09.2005 r. Co6creen karmmtan 3a 2022 r. (21) xwn. 1B, B T.4

neuanGa/(3ary6a) 3a Texymara roguna: (12) xuiL. Js.

3.3. Mamepuainu 3anacu

Marepuanu

CtokH

Oo6mo

3.4. Bzemanusa
BizemaHuAma BKITIOYBAT.

BzeMaHus OT KJIHEHTH M JOCTABYHLH
I pyru B3eMaHus

Oo1mo

[pyzume g3eMaHua_ BKJIIOUBAT:

Bsemanusi MO CbAEOHU CTIOPOBE
Hansnecen [IJIC

Hpyru
O06o

31.12.2022 31.12.2021
BGN '000 BGN '000
972 677

2113 2113
3085 2790
31.12.2022 31.12.2021
BGN '000 BGN '000
4051 3409

1167 1194

5218 4603
31.12.2022 31.12.2021
BGN '000 BGN '000
544 544

160 456

463 194

1167 1194
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PIJIOKEHHUS KbM HHAWBHIYAJHASA ®PUTHAHCOB OTYET 3A 2022 roauna

3.5. Hapuunu cpedcnisa

31.12.2022 31.12.2021
BGN ‘000 BGN ‘000
IMapu4HH cpelcTBa B Kaca 387 34
[TapuyHHK CpelCTBa B pasilialllaTelHu CMETKH 1049 465
O6mo 1436 499

Hamunure k6M 31.12.2022r. mapuyHd CpeAcTBa IO CMETKM Ha JAPYKECTBOTO Ca B OaHKHM C BHCOKA

penytanysa U THKBHAHA CTabMJITHOCT.

3.6. Coticmeen Kanumai

31.12.2022 31.12.2021

BGN ‘000 BGN ‘000

OcHOBEH [IA/10B KallUTajl 5 5
Henokpwura 3aryba (24534) (21280)
Hepasnpeenena nevanta 352 352
[Teyan6a 3a rogHHara (6231) (3254)
O6mo (30408) (24177)

KoM 31.12.2022 r. pezucmpupanunm 0CHO8eH Kanuman Ha EMOHA 2000 OO/I sp31H3a Ha 5 XU JB.,

pasnpe/esieH B 50 as1a ¢ HOMHHATHA CTOHHOCT 100 nB. BCEKH.

3.7. 3advancenua KbM_00CMAGH WU

31.12.2022 31.12.2021
BGN ‘000 BGN ‘000
3anbiKeHHs KbM JOCTaBYHIIH/aBaHCH
- go 1 roguna - -
O6mpo - <
3.8. JIpyzu 3a0p10cenus
Jpyzume 3a0v.1)iceHILA BKIIIOYBAT:
31.12.2022 31.12.2021
BGN '000 BGN '000
3aab/oKeHHS KbM IEPCOHAJA B T.U. 261 263
mexyuu 3a0bIHCEHUA OM M.OEKEMEPU 261 263
3agbJKeHds M0 COHAJIHOTO OCHIypsiBaHe B T.4. 240 252
meKyuju 3a0bIACEHUS ON M.OeKeMEPU 240 252
JanbYHH 3abJLKEHHA B T.4. 52 108
JIaHbK BBPXY JOXOANTE Ha QU3HYECKHTE JIHLA-TEKYIH 3a
M.JIEKEMBPH 52 108
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MPHJIOKEHUSA KbM WHIUBUIYAJTHWS @UHAHCOB OTUET 3A 2022 roguna

IMony4yenu aBaHCH

HNpyru
-B T.4. Hag | rox.

00610

4. OTYET 3A ITPHXO/THTE H PA3XO/THTE
4.1.1. Hemnu npuxodu om npooaycou

Hemunume npuxodu om npooaxcdu BKIIOYBAT:

[Tpuxoan oT npoaxOu Ha CTOKH
T[Tpuxomau OT Mpojax0ba Ha yCIyru
O61mo

22U HPUXO0O0U BKITIOUBAT:

[Tpuxonu oT GUHAHCHPAHE
Hpyru npuxoau
0610

4.2, Pazxoou

4.2.1. Pazxodu 3a cyposuni, Mamepuaiy i 6bHUHU YAy

Pazxooume 3a CYPOSUHI H_MaHiepuaIi BKIOYBAT.

Eil. eHeprus U TOIUIOCHEPTHA
'CM

Bona

CTpouTenHy MaTepHai
Ipyru MarepyHanu

Oomo

77272 69248
75527 68375
77825 69871

2022 2021
BGN '000 BGN '000
1934 23
2598 2836
4532 2859
2022 2021
BGN 000 BGN '000
460 28

14 5328

474 5356

2022 2021

BGN 000 BGN "000
1004 434

181 129

4 4

13 191

844 1167

2046 1925
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IMPHUIIOKEHUA KBM UHIUBUAYAJTHUA ®PUHAHCOB OTUET 3A 2022 roauna

Pazxodume 3a ¢bHUIHN YCAYZU BKIIOYBAT:

OxpaHa
Tenedonu

Haemu

Hurtepner
Kypuepcku ycnyru
Pexnama

Hpyru

O6mo

4.2.2. Pazxodu 3a nepconaia

Pazxooume 3a nepconana BKIOYBAT:

Tekyly Bb3HATPAKASHUS

BHOCKH 11O COLUATHOTO QCHTYpsBaHE

O61mo

4.2.3. Pazxodume 3a amMopmuzauiy u 00e3uenKa:

Pazxonm 3a amopTHU3aluu
O61mo

4.2.4. /Ipyzu pazxoou

pyzume pazxo0u BKIKOYBAT:

banancosa cTOMHOCT Ha IpoJaaeHH aKTHBH

Hpyru
O6wo

2022 2021
BGN "000 BGN '000
61 60

22 38

16 42

5 12

2 3

194 10

1606 1114
1906 1279
2022 2021
BGN '000 BGN '000
3346 3594

601 611

3947 4205
2022 2021
BGN '000 BGN '000
1503 1458
1503 1458
2022 2021
BGN '000 BGN '000
895 1670

75 42

970 1712
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NMPUIOKEHAS KbM HUHIUBHY ATTHUS ®UHAHCOB OTYET 3A 2022 roausa

4,2.4. @unancoeu paxoou
Dunancogume _pazxodu BKIIOYBAT:

2022 2021

BGN ,000 BG N, 000

JIpyru ¢uHAHCOBH Pa3xoan 891 890
O61mpo 891 890

4.2.5. Pazxodu 3a Oanbuu

OcHOBHHTE KOMIIOHEHTH Ha pa3sxojla Ha JaHbLM BbpXy nevanbara 3a FOJMHHTE, 3aBbpLIBALIH HA 31

ZIEKEMBPH ca:

Omuem 3a RPUXOOUME U PAIX00U

DHUHAHCOB pe3yiTar 3a roguHaTa 1o faibiHa AcKiapanus

Texyl1 pa3xo/ 3a JIJAaHBIH BBPXY Nnedandara 3a roquHaTa
Omcpouenu danvyu 8epxy nevarbama
CBBp3aHH ¢ B3HHKBaHe H 06paTHO NPOABJIEHHE HA BPEMEHHH Pa3IHKH

Pa3xopn 3a JanbK BepXy nedaubarta B OITP

Pagnenue na 0GHLYHAMA UKOHOMUA HA OAHBUY 8BPXY

HMeuanbama onpedenen cCHPAMO CHEmo80OH A Pe3yamam

CueToBoHa nedyanta 3a roJuHaTa

Jlansuu Bupxy nevantara - 10% (2021 r.: 10%)
Om Henpusnamu cymu no OaHbYHA 0eKIApPaYUs
Cabp3anH ¢ yBeauyeHus — 2396 x.ais. (2021 r.: 3155 x.518.)
Cebp3anu ¢ Hamanenust -1503 x.is. (2021 r.: 2227 x.51B.)

Pa3sxoj 3a JaHBK BLpXy neudandara B OIIP

5. YIIPABJIEHHE HA @HHAHCOBHA PHCK
Kateropuu ¢)MHAHCOBH HHCTPYMEHTH:

dunancoeu akmueu

DuHAHCOBH AKTHBH

[TapruHA cpeacTBa H NAPHYHH €KBUBAJICHTH
BiemaHud, B T.4.:

Topeogcku u Opy2u 83eManus

Q@unancoeu nacueu

@OHHAHCOBH NACHBH 110 AMOPTH3HPAHA CTOHHOCT, B T.4.:
Topeo6CKU 3a0BANHCEHUA

Jpyeu 3a0vnicenus

2022 2021
BGN 000  BGN "000
(5338) (2326)
2022 2021
BGN 000  BGN '000
(6231) (3254)

239 316
(150) (222)
31.12.2022  31.12.2021
BGN '000 BGN 000

6654 5102

1436 499

5218 4603

5218 4603
31122022  31.12.2021
BGN 000 BGN '000
77825 69871
77825 69871
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EMOHA 2000 OO
IPIUIOKEHUA KbM HHIUBUIYAJTHUS ®PUHAHCOB OTYET 3A 2022 roauna

B xoma Ha obWuaifHaTa CH CTONMAHCKa JAEHHOCT JPYXKECTBOTO MOXE Ja ObIe H3IOKEHO Ha pas/iuiHH
(MHAHCORM PHCKOBE, Hai{-BaKHUTE OT KOWTO Ca: BATYTEH PHCK, Kpe/IUTeH PUCK U JIMKBUJEH PHCK. 3aroBa oOLIOTO
ypaBieHHe Ha pHcka € (OKYCHpaHO BbpXy MPOTHO3MpaHE Ha pe3yaTaTHTE OT ONpEle/NeHH oOnmacTd Ha
(DMHAHCOBMTE MA3apH, 3a Ja Ce [NOCTHIHe MHHMMU3HPAHE Ha [IOTEHLHMATHUTE OTPHIATENHH e(eKTH, KOUTO OHXa
MOIIH 1A Ce OTpassT BBPXy (MHAHCOBMTE pe3ynTard. DHHAHCOBUTE PHCKOBE TEKYLIO C€ HACHTHQULHUPAT,
H3MepBaT 1 HaG/IIOABaT ¢ TOMOLLTA Ha PA3IHYHI KOHTPOTHH MEXAHHIMH, 3a J1a c€ ONpENeNsT aAeKBaTHH [IEHH Ha
TIPOJYKTHTE Ha JpPYXKECTBOTO, Ja CE OUCHAT aleKBATHO dopMuTe HA TIOAIBPAKAHE HA CBOOOTHWTE JHKBHIAHU
cpeacTBa, 6e3 Jia ce Jonycka HeOMpaBJaHa KOHUEHTPAlHs Ha 1ajIcH PHCK.

VrpaBieHHeTo Ha PHCKAa B JPYXKECTBOTO Ce& OCHIUECTBABA TEKyIIO OT (MHAHCOBHA OTAEN CBIIACHO
BBTpEIIIHATA IONUTHKA H yNPABIEHCKA CTPYKTOPA 32 pasrpeAiesierie Ha OTFOBOPHOCTHTE.

Iaszapen puck

a. 6aIymeH pucK
Jlpy’KecTBOTO He € H3IOKEHO Ha 3HAYNTENIeH BATYTeH PUCK, 3aI0TO BCHYKH HETOBH OIEPAIMH U CJIENKH ¢a
JICHOMMHHPAHH B GBJIrapcky Jiesa W/HiH eBpo, 0KOIKOTO MOCAEAHOTO © ¢ uKCHpaH Kype CIpsAMO JieBa MO 3aKOH.

0. ueHogu pUckK

LlenoBaTa NOJMTHKA € (PYHKLHS OT ClIEHUTE (haKTOpH — CTPYKTYpa Ha Pa3xoluTe, LICHH Ha KOHKYPEHTH H
TMOKyIIaTeNHa Bh3MOXKHOCT Ha MOTPEOUTE/NTE, PEryTaTOPHH PEAKUMH. Jlpy’KecTBOTO MpHJara reskasa (GupMeHa
cTparerdsi ¢ Iel NOAAbPKAHE HAa ONTHMATHO HHBO HA PasXOJATE, paswiMpsiBaHe Ha HOMEHKJIaTyparta Ha
MPOIYKTUTE U YCIYTHTE H MOANBPKAHE Ha MasapHi H KOHKYPEHTHHU [IEHOBH paBHHIIA.

6.KpeoumeH pucK

OcHoBHHATE (DMHAHCOBY aKTHBM HA IPYXKECTBOTO €A NapH B 6poii 1 B GAHKOBHM CMETKH, TBPrOBCKH 1 IPYTH
B3EMaHuUsl.

Kpenuten pHck € PHCKBT, IIPH KOHTO KIMCHTHTE Ha IPYKECTBOTO HsMa na ObAaT B CBCTOAHWE 72
MATLIATAT H3LAN0 M B OOMYAHO [PEIBHASHATE CPOKOBE ABL/UKHMUTE OT TAX CyMH.

Jlpy’ecTBOTO He MPEeNoCcTaBsl KPEAMTHW NEPHONH Ha KITHCHTHTE cu. TomsiMa 4acT OT TYPHCTHYECKHTE
yelIyrd W HAeMHTE ce MpeAmaiar. B JIpy’KecTBOTO HsIMA 3HAYMTENHA KOHUEHTPALUs HA KpeIHTCH PHCK.
PLKOBOJICTBOTO He OYaKBa 3ary0H, B C/Ie/ICTBAE HA HEH3ITBIIHEHHE Ha 3a/IbIDKEHIITA Ha CBOMTE KOHTPareHTH.

[MapuyHWTE OMEpAlH Ca orpaHHqéHH 10 OaHKHM ¢ BHCOKA PEIlyTaLMs H JTMKBUIHA cTaGHIAHOCT.

2.JIUKGUOCH PUCK

JIMKBHIHUAT PHCK Ce W3pa3sBa B HEraTHBHATa CHTyalys APYKECTBOTO Ja HE OBe B CHCTOAHHE 12
nocperque Ge3ycOBHO BCHYKH CBOH 3a[B/DKCHHA CBITIACHO TexHHs Tageik. TO IpPOBEXKAa KOHCEPBATHBHA
[IOMTHKA TIO YNpPABIEHHE HA JMKBHAHOCTTA, YpPe3 KOATO MOCTOAHHO HoJUIbpKa ONTHMAJIEH JIMKBHJEH 3amac
NapHYHM CPeACTBa,Jo0pa CIoCcOOHOCT Ha (uHaHCHpaHE Ha CTONAHCKaTa CH NeffHOCT, BKJIIOYMTENHO 4Ype3
OCHMTypsiBaHE M NOMIbpKAHE HA AJCKBATHH pPecypcH H yIECHEHHS, I0CTOSIHHO KOHTPOJIHO HabmoieHHe Ha
daxTHUecKuTe W TMPOrHO3HMTE [APHYHH NOTOLH IO MEPHOLH Hanpex ¥ TOAAbpXaHe Ha PaBHOBECHE MEXIY
MaTypUTETHHTE TPaHULIM HA AKTHBUI'¢ M TACHBUTE HA I pyXecTBOTO.

21



EMOHA 2000 O0J
MPIJIOXKEHAA KbM WHIMBHILY AJTHUSA O®HHAHCOB OTUYET 3A 2022 roguna

EnHH OT OCHOBHHTE H3TOYHHMIM 32 dunaHcupase Ha JEHHOCTTa HA JIpyXecTBOTO € MOJI3BAHETO Ha

cpeacTsa oT cobcTBEHHKA.

Puck Ha TUXeOHOCHUME NAPUYHU ROMOUU

KaTo S0 APY)KECTBOTO HAMA 3HAYMTEIHH JIMXBOHOCHH aKTHBH, C M3KIIOUEHHE HA TAPHYHHUTE CPEACTBA B
Gankn. Thii KaTo TO HE MOANBPKA 3HAYUTENHU HO pasMep cBOBOIHH MAapH4HH CPEe]CTBA, HETOBUTE MPHXOMH H
ONepaTHBHY NapAYHH OTOLY €2 B rO/AMa CTENEH HE3aBHCHMH OT MPOMEHHUTE B Ma3apHUTE JIMXBEHH PaBHHIIA.

JIpy’KEeCTBOTO He € U3MIOXEHO Ha TMXBEH PHCK TOpany dakra ye He MoN3Ba 3aEMH.

anaeﬂenue Ha Kanumdaioesua pucKk

C YIIpaBJICHHETO Ha KamMraia pr}KeCTBOTO LIeNTH Ja Ch3JaBa M nojabpixa BB3IMOKHOCTH TO Ja IIPOABILKH
Ja (bYHKI.H/IOHHpa KaTO AeHCTBALO NPEAnpUsATHE 1 oa ocHrypsasa CHOTBETHATA BB3BPLIIAEMOCT Ha MHBECTHPAHUTE
cpeacrea Ha aKUMOHEpHTEe, CTOMNaHCKH noj3d Ha JApYyrure 3aMHTEPECOBAHU JHMLA H yJaCTHHIIH B HETOBHUA
OM3HeC, KAKTO H Jla ToAAbpKa OINTHMAaJIHA KanuTalioBa CTPYKTYpa, 3a Ja ce peayuupar pasxonuTe 1o Kanurana.

JIpy’KeCcTBOTO TeKYyIO Hal/II0aBa OCHIYPEHOCTTa H CTpYKTYpaTa Ha KanmuTajia Ha 0asa ChbOTHOIICHUETO Ha

3aIITBKHAIOCT.
2022 2021
BGN '000 BGN '000
OG0 AbJAr0B KanuTajl, B T.1.: 77825 69871
3ajbJKeHHs M0 NOJyYeHH aBaHCH - -
3aabJOKeHHs KbM TPEeTH JHua 77825 69871
HamaJleH ¢: NapM4HHATE CPEJCTBA H NAPHYHH eKBHBAJICHTH 1436 499
HeTreH ABLJTOB KaNHTAJ 76389 69372
Q610 codcTBEH KamuTajl (30408) (24177)
Oo6nro KanuTall 45681 45195
CoomHomeHue Ha 3a0TpIHCHATOCH 167,22% 153.50%

Cnpageonueu cmounocmu

CnpaBeumBaTa CTOHHOCT Hali-06II0 TIPe/ICTABNABA CYMaTa, 3a KOATO EIMH aKTHB MOXE /1a Obae pasMeHeH
WM eIHO 3ajbIDKeHNe Ja Obje H3IIATeHO NPH HOPMAHH YCIOBHA Ha ¢lleNKaTa MEX/ly HE3aBUCHMH, JKeJlaelln ’
uHGOPMHPaHU KOHTPAreHTH.

[NputexapaHuTe OT JPYKECTBOTO (uHAHCOBH aKTMBM Ca THPrOBCKH B3EMAHWi M HAJIMYHOCTH IO
pasnaaTe/ iy CMETKH B GaHKH, Opaji KOeTO & npuemMa, de GaaHcoBaTa UM CTOMHOCT € npuGIH3MTENHO PaBHA
Ha TSXHaTa CIPAaBeATHBa CTOMHOCT.

INputexkaBanute OT JIpyXKECTBOTO (HHAHCOBM TACHBH TPEJICTaBNABAT OCHOBHO 3aeMM H THPrOBCKH
3abDKEHHS, MOpafH KOEeTO ce Npuema, e fasaHCOBATA MM CTOMHOCT € MpPHONM3MTENHO paBHA Ha TAXHATA
crpaBefiBa CTOHHOCT.
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EMOHA 2000 00X
NPWJIOKEHHUA KbM HHANBHUAYAJHHA OHAHAHCOB OTYET 3A 2022 roauna

MskmroyeHHe ca MHBCCTHLIHUTE B JBLIEPHHU JpPYXKECTBA, 32 KOUTO B MOMEHTa HiIMa Iiazap H 0OCKTHUBHH

YCJIOBHA 34 onpeaeisHe mno JOCTOBEPEH HAYWH TAXHATA cIpaBeanBa CTOMHOCT, ITOpajx KOETO TE Ca [peaCTaBEHH

110 IeHa Ha MpUI0CHBaHE B FOHIIHAA HHIAUBHAYaNCH (hMHAHCOB OTHeT.

6. CBEP3AHH THITA

6.1. Cepp3any JuLA:
EMOHA EOO/I uma OTHOIIEHHE HA CBBP3aHO JHUE ¢ BCAKO (H3HYECKO JIHIE HIH OJH3LK WieH Ha

TOBA JHIE, KOETO:

e  yIpacHABA KOHTPOJ WM YNPXKHSABA ChBMECTEH KOHTPOIL BBPXY OTYMTALIOTO CE NPEANPHUATHE;

e  yNpaXHsBA 3HAUMTEIHO BIMSHHE BBPXY OTYHTAIIOTO CC NpeAnpHATHE; UIH

o ¢ uwieH Ha KITIOUOB PHKOBOJICH TIEPCOHAN Ha OTUMTALIOTO C€ HPEANPHATHE I Ha [peNMpUATHETO Maiika Ha
OTYMTAIIOTO CE MPEINPHUATHE

W/uan npeaupuaTue / s, 33 KOUTO

e TlpeanpHATHETO M OTYHTAILOTO CE MPEANPUATHE € WICHOBE Ha e/lHa W ChLIA Ipymna;

e ExHO mnpeanpHsTHe € acOLUWHPAaHO WA CBBMECTHO NpeINPUATAE HA APYroTO MPETpHATHE (unu
aCOLMMPAHO, WK CHBMECTHO MPEANPHATHE Ha YIICH OT Ipyna, Ha KOSITO APYTOTO NPEIIPHATHE € WICH).

e U nBere MpeAnpuATHs Ca CBBMECTHH IPEANPUATHS HA SIHO M CHIIO TpeTo JHUIIE.

e JlageHo TpeANpHsTHE € ChBMECTHO TPEANPUATHE HA TPETO npenpHsITAe U APYTOTO NpEANpHATHE ©
ACOLMMPAHO NPEANPUATHE HA TPETOTO NPEANPUATHE.

e IIpeanpusaTHETO MPEACTABIABA MIAH 33 JOXOIH Clel HamyckaHe Ha pa0oTa B IONI3a HA HAETUTE JHLA Ha
OTYMTALIOTO Ce NpEANpUsTHEe HIM Ha MPEATPHATHE, CBBHP3AHO C OTUHMTALIOTO CE MPEANpHATHE. AKO
OTYHTANIOTO C€ TIPEANPUATHE CaMo TIo cefe CH IIpeiCTaB/IsBa TakbB ILlaH, (uHaHCHpaIuTe paboTo/IaTe/H
CHILO Ca CBLP3aHHU C OTUHMTALLOTO €€ MPENNPHATHE.

e [IpeAnpusATHETO € KOHTPOJIMPAHO WM KOHTPOIMPAHO CBBMECTHO OT JIHIE, CBBP3aHO C OTYHTALIOTO CC
peAnpUATHE

o Jluie, CBBP3aHO C OTYHTALIOTO C€ NMPEATMPHATHE, KOETO yNpKHABA KOHTPOJI MJIH YNPaKHSIBA CHBMECTEH
KOHTPOJ BbPXY OTYHMTALIOTO Ce MpPEANpUATHE, YIPKHABA 3HAYMTENHO BIHAHHE BBPXY MPEANPUATHETO
JTH € 4iIeH Ha KII04Y0B PHKOBOJEH MEPCOHAN Ha NPENPUATHETO (W77 Ha MPEANPHATHETO MaliKa)

6.2. JInua, KOMTO He ca CBhP3IaHM - He ce TPeTHPAT KATO CBbP3AHH JIHIA:
e JIBe NpENTIPMATHS, CAMO 3aLIOTO UMAT €IWH U ChIN AHPCKTOP MM IpYT WIEH Ha KIIOYOB PBLKOBOJEH

nepcoHal WM 3allOTO WIEH Ha KIIOYOB PHKOBOACH MEPCOHAT HAa €IHO TpeANpUATHE YNPAKHABA
3HAYMTENHO BJIMSAHHE BEPXY APYro MPeANpHITHE;

o JlBaMa CBBMECTHH KOHTPONHPALIH CBHAPYKHHLH, CaMO 3alloTo YIpaxHABaT CHBMECTEH KOHTPOJ BBPXY
CbBMECTHOTO TIPEJIPHATHE;

e TIpenocrapsiy (QuHAHCHpPaHE OpraHH3aLH; npodeCHOHATTHH CHIO3H; TPEANPHATHA 33 001IecTBEHH
YCJyTH; IbpXaBHH BEIOMCTBA M arcHIH, KOMTO HE KOHTPOTHPAT, KOHTPOJIMPAT CHBMECTHO WM BIAST
3HAYMTENHO BBPXY OTHHTANIOTO C€ MPEINpHATHE B MPoOIeca Ha HOpPMaJHMTE MM B3aHMOOTHOLUICHHA C
NpeanpHsTHETO (BBIPEKH, e Te MOraT [a OrpaHudar cBoGojaTa Ha AeiCTBHE HA NMPEANPUATHETO HIH A3
yuyacTBaT B IIPOIIEca Ha B3eMaHe Ha pelleHns); OT/eeH KIHEHT, I0CTABYHK, IIPHTEKATEI Ha tbpanuaizHu
npaBa, AMCTPUOYTOp HIIH TeHepalleH NPECTaBUTes, C KOroTo TpeANpUATHETO H3BbPILBA 3HATHTENCH obeM
OT CTOIAHCKATA CH JeHWHOCT, MPOCTO IO CUJIaTa HA Bb3HMKHANATA BCICNCTBHE Ha TOBA HKOHOMHYECKa
3aBHCHMOCT.

Cpbp3aHH JIHIA Ha JIPYKECTBOTO Ca KAKTO CleBa:

23



EMOHA 2000 OOJ{
IPHJIOKEHMAS KbM NHIMBHYAJIHAA ®HHAHCOB OTHET 3A 2022 roaua

Cebp3aHu Juna B Ha CBBP3aHOCT
Cobcmeenuyl Ha KANUMaLa
MIBAH JIOBPHHOB MBAHOB, Vnpasuren 1 CoOCTBEHHUK - 50% oT Kanurana
JIECUCJTABA JOBPHHOBA WMBAHOBA Vnpaputen 1 COOCTBEHHUK - 50% oT Kanurana
JIIsiepHn JApyKecTBa
JIAPC UHBECT EOOJ] JibwepHo apyxkectBo-100%
Jlpyrd cBBp3aHH JPYKECTBA
Tuzaiiumu OO[] YrpaButen U ChAPYKHAK — JI.hBanoBa
OPAM BUTIL AL Cobeer Ha mupekTopute — J1.MBaHOBa 1 H. Uanos
TPAHCMOBHJI EOOJ Ynpasuren — M.1BaHos

B3aumoomHouweHus CoC C8bPIANU Juua:

VenoBuATa, NPH KOUTO Ca HU3BLPIIBaHH CIENKUTE HE CC OTKJIOHSIBAT OT I1a3apHUTC LEeHH 3a HDIIOGBH BUIO

CHENKH.

7. HH® OPMAIIHA 34 BHCALIH C 5 IEEHH IPOH3BO/CTBA

JIpyeCcTBOTO HAMA BHCSLIH ¢haeOHH MPOU3BOJCTBA.

8.ChEHTHA CIE] TATATA HA BAJIAHCA

praBﬂeHHeTO Ha JPYKECTBOTO JieKnapupa, 4e 3a nepuoaa clel Jnarara, KbM KOATO ¢a CbCTaBEHH
(bPIHaHCOBHTe 0T4YeTH, [0 jJaraTta Ha 0ﬂ06peHH8TO UM, HE Ca HACTBRNHUJM CBHUISCTBEHH W/HIM 3HAUUTEIIHU 34
NeHHOCTTa HA peAnpuATHETO HEKOpHUTHpalll cpOuTHS, HE OINNOBECTABAHETO HA KOHTO 64 MOBIMSIO HA BAPHOTO H

YECTHO Hpe}ICTaBHHG Ha @HH&HCOBHTC OTYETH.

9, TPYI'H OIIOBECTABAHHA

1. MaauBuayanHus GUHAHCOB oTueT e cheTaseH kbM 31.12.2022 1.

2. Maausuayaniust GHHAHCOB OTHET © onobpeH OT ynpaBuTens Ha 29.06.2023 .
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