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»XEP-1” EOOJ

1. Anopmanns 3a ApyKecTBOTO

»XEP - 1”7 e egHONWYHO NPYXKECTBO C OrpaHHYeHa OTTOBOPHOCT, PErHCTPHPaHO B Tp.
AceHoerpan, Penybnuka bwnrapus npes 2000 roguna, che cefanuilie U aipec Ha yrpaBieHHe
B rp. AceHosrpag, yn. ,,J[Tlon Auren HYonakos™ Ne 68

KanurtansT Ha apys;xecTBoTo € B pazmep Ha 5000 nera, pasnpeaenex B 50 as1a ot no cTo jesa
3a BCEKH JIATM € BHeceH HanbiiHO KbM 31 nekemepu 2017 roauHa

OcHoBHoTO yuyactue Ha Coapyxuuuure kbM 31.12.2017 roauna e kakto cnepa:

% Ha
Y4ACTHETO B
OCHOBHHSA
KANHTAJ

Buj ¢hbApYKHHK opoii

1. ®u3HYecKH TuLa | 100

O0omo 1 100

O dumz.nuua
B Opuanu.nuua

Ipe3 2017 ronuHa He e M3BBPLIBAHA MPOMSHA B COOCTBEHOCTTA.

2. Ilpeamer Ha aeiinocT

OcHOBHaTa JeHHOCT Ha JPY>KECTBOTO CrOpel APY)KeCTBEHHs I0rosop € B obnactra Ha
THProBUSATA C PE3EPBHU YACTH M AKCECOAPH 32 aBTOMOOHIIM M CEpPBU3HA JEHHOCT.

JleliHocTTa ce ochbilecTBsBa B 6a3a, coGCTBEHOCT Ha APYXKecTBOTO, B rp. BapHa u Marasutu B
rpanosete J[o6puu, [nesen, Terepen u Codus.

Bunpeky BUCOKaTa KOHKYPEHLIMs Ha 1a3apa Ha CTOKHTE, ¢ KOMTO [pyKecTBOTO Thpryea To
NJIaHKMpa OYaKBa M J1a MOCTHTHE cTabHuIeH peCT Ha NpoAaKOWTe, Ypes npeaiaraHe Ha HOBH H
MOJIEPHH3HPaHH NPOIYKTH rapaHTHPALLK CHUIYPHOCT H KOM(OPT Ha KJIHEHTHTE, nofobpsBate
KauecTBOTO Ha 00CIy)KBaHe, aJleKBaTHA peklaMa U HaBliM3aHe Ha HOBH Ma3apH.

Moxnad 3a deitnocmma npes 2017 2.
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3. PesyararTu ot aeiiHocTTa H GPHHAHCOBOTO ChLCTOSHEE

Pesynratute or meiinoctra Ha Hpyxecteoro 3a 2017 r. ca nonoxurennu - peanu3MpaHa e
neyanba cnen naHb4HO obnarawe 816 xu. nB., kKato peanusupaHara nevanba npes 2016 r. e B
pasmep Ha 908 xu. sB.

Ilo-nobpute pesynratu npes 2017 r. ca cnencrene Ha TOBa, 4e JIpy:KecTBOTO 3anma3Ba cBosTa
e(peKTMBHOCT, OCHOBHO 6l1arojapeHue Ha ONTUMH3ALMS M H3MON3BaHe Ha NMPOMU3BOACTBEHATA
M ThProBckata 6a3a i no-e)eKTHBHO M3MOJI3BaHe Ha pecypcHTe CH.

OTHOCHTe1IeH
a1 (%) na
TeKymara
HokazaTenn 2017 r. 2016 r. cnpsMo
BGN’000 BGN’000 npeaxoaHaTa
roHHAa
O6mmo npuxoau 4476 5090 87.94
O6wo pa3xoau 3569 4083 87.41
CueroBoana neyanba 907 1007 90.07
Pasxon 3a nanbum 91 99 91.92
banancosa neuanta 816 908 89.87
Peayntam ot neiHocTTa
6000+
® 2016
Mpuxogu nevanba/zaryba
3
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IIpuxoauTe 0T AefiHOCTTA ca (POPMHDPAHH OT:

OTHOCHTe.IeH
asxa (%) na
TeKymara
Tpsoxome 2017 r. 2016 . cnpsMo
BGN’000 BGN’000 npeaxoAHaTa
roJHHA
Ot nponaxba Ha CTOKH 3907 3941 99.14
Ot ycnyru 539 809 66.63
Ot nponaxba va JIMA 1 0.00
Ot npopax6a Ha MaTepHalu 330 0.00
OT apyr¥ NpHXOaH 30 9 333.33
O6mo: 4476 5090 87.94
E Mpoaykuma
NnPUXoam OoT JEMHOCTTA
OCtoku
z -4000
1 3500
i O vyecnyru
-3000
-2500 Bama
i 2000
i -1500 O Haemn
] -1000
1 -500 B Matepuany
h -0
Mpuxoau Mpuxoau B apyrm
2017 2016
4
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PasxoanTe ca popMHpaHH OT Pa3XxolH 3a:

OrnocmeneT‘
aaa (%) na
TeKymara
Pazxaiu 2017 r. 2016 r. cnpsaMo
BGN’000 BGN’000 npeaxoAHATA
roguHa
3a MaTepHaIy 34 23 147.83
3a BLHIIHH YCITYTH 255 275 92.73
3a BB3HArPAXKICHHUA H OCUTYPOBKH 458 424 108.02
3a aMOpTH3ALMH 86 9 108.86
Jlpyru pasxofu 52 49 106.12
BanaHcoBa CTOMHOCT Ha
npojaJeHuTe aKTHBH 2640 3198 82.55
DUHAHCOBH Pa3X0aH 44 35 125.71
| O6uo: 3569 4083 87.41

3500 ]
3000- B 3a BLHWHU
2500+ ycnyru
O Bb3Harp. u
2000+ OCUTypPOBKHM
1500 0O AMOpTHU3aLUK
e ®m BanaHcoBa cT/cT
500 Ha NpoA.aKTUBH
0 Apyru p-Av
Pa3xogum Pa3xoau
2017 2016 B ®uHAHCOBM

O 3a maTepuanu

pasxoam

Jokaad 3a deiinocmma npes 2017 2.
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PHHAHCOBH MOKA3aTe/IH OT AeiiHocTTa Ha JpyXKecTBOTO

2017 r. 2016 .
1. Koeduument Ha pentaGunHocT Ha mpuxoauTe ot npoaax6u 021  0.20
2. KoeduumeHT Ha peHTabHITHOCT Ha COBCTBEHHA KAMUTAN = 0.11  0.13
3. EdekTHBHOCT Ha MpUXOAMTE OT JeiiHOCTTa = 0.80 0.80
4. KoeduumeHT Ha o611a nMKBUAHOCT = 794  7.78
5. KoeduumneHT Ha 6bp3a nuKkBHIHOCT = 207 2.80
6. KoeuumeHT Ha uHaHCOBA aBTOHOMHOCT = 11.27 10.62
7. KoedumeHT Ha 3aUTbXKHANOCT = 0.09 0.09
OKoed.1
8 B Koedc.2
6 OKoedp.3
4 OKoed.4
B Koed.5
2 Koed.6
0 # B Koed.7
MokaszaTtenwu Mokasarenwu
2017 2016

4. KanATa10BH pecypcH H HHBECTHIHH

[pes 2017 romuna ca npunobutu mMarepuanHu IBJITOTPAWHK aKTHBM Ha oblua croiiHoct 427

X aB. Te o63eneuarar Pa3sBHTHETO Ha TBPrOBCKHTE MIIOLLH.

DHHAHCHPAHETO € OT COGCTBEHH CPeCTBa H GAHKOB 3aeM.

5. IlokazaTenn, CBbLP3aHH ChC CUETOBOAHMS OanaHc

O6wara cTolHOCT Ha aKTHBHTE NO cyeTOBoAeH Gananc 32 2017 r. e 8304 XWiAIB. M 7891 xun.
nB. 3a 2016 r., MM HETHOTO UM M3MEHEHUE e yBenudeHue ¢ 413 xui. ns.
CrpykTyparta Ha aKTHBHTE H H3MeHeHHeTO UM npes 2017 r., cnpamo 2016 r. e kakTo cienpa:

Hoxnao 3a deianocmma npes 2017 .

Ne AKTHBR BaiancoBa croiiHocT Otnocurenen asu (%) cnpamo
BGN’000 00maTa cToHHOCT HA AKTHBHTE
2017 2016 2017 2016
I. | Herekyum 2929 2607 35.27 33.04
(AbAroTpaiiHU aKTHBH)
II. | Texkyum 5375 5284 64.73 66.96
(KpaTKkoTpaifHH aKTHBH)
6
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IMacusure Ha CYETOBOJEH Dananc BKIOYBAT CACAHHTE NO3HLIWH.

Ne Hacueu BaaarcoBa cTolinoct Otnocurenen aan (%) cnpamo
BGN*000 obmara cTOHHOCT Ha nacuBHTe
2017 2016 2017 2016

[. | Herexymn
(IBbAFOCPOYHH NAacHBH)

IL | Tekywu

677 679 100.00 100.00
(KpaTKOCPOUHHM nacHpK)

6. Hosemxn pecypcu

CpezHo cnuchyHMs ChCTaB Ha nepconana npes 2017 roauna e 40 Op., cnpamo 35 6p. 3a 2016
r. Yeennuenueroe ¢ 5 6p.

7. Hudopmauns 3a BaKHATe CHLOHTHA, HACTLRHIN CIE AATATA HA CHCTABAHE HA
FOAHIUHHA JHHAHCOB OTUHeT

[TepeuTe Meceun Ha 2018 r. noTBLpPANXA NONOKKUTENHATA HACOKA 38 pasBHTHE HA JIEHHOCTTA,
TaKa KaKkTo Oewe 1 npes nocneNHoTo Tpumecedue Ha 2017 r. Hawure ouakeanus ca 33 eana
aobpa rofMHa 3a APYXECTBOTO HM. Hamame unaukauum 3a npobnemn B o6nactra Ha
JelHoCTTa HU.

8. [lnanupana cTONaHCKA NOAHTHKA Npe3 CIIBAINATA FONHHA

PBKOBOACTBOTO HAMa IIAHOBE WITH HAMEPEHHS, KOMTO A NPeaBHIKAAT NpeyCTaHOBABAHE MNH
CBUICCTECHO OPaHHHYEHHE Ha MAIIAGHTE Ha TeHHOCTTA U WM (IPECTPYKTYpUpaHe B 0603pHMO
6baewe. Criopen Haii - a06pata npeueHka Ha PBKOBOACTBOTO HE CBLUECTBYBAT BLHIUHH HIIM
BBTPELIHH (AKTOPH OT OTIEPATMBHO, (PMHAHCOBO MM IPYTO €CTECTBO, KOMTO 13 HANArar
TIAHKPAHE U/HN NPEANPUEMAHE Ha AEHCTRBHS B TO3H ACTIEKT.

Ipes 2018 r. ppkOBOACTBOTO CH € NMOCTABWNO 34 UEA Ja yBeanur obeMa Ha npopaxbure or
OCHOBHATa CH AcHHOCT Ha JlpyxkecTBoTO.

PLKOBOACTBOTO rnefa ONTHMHCTMYHO HA pA3BUTHETO HA OWIHECA, KATO CYUTA, ue
YNPAKHABAHETO HA ANCKBATCH KOHTPON OT HETrOBa CTPaHa Wle OCHUIYPH nogo0aBaLio MACTO B
Opanwa 1 cTabWITHOCT Ha AEHHOCTTA Ha JlpyKeCTBOTO.

9. Ynpasnenne na punancoBnTe pHCKOBE
9.1.PaxropH ha PHHAHCOBHA PHCK

B xona Ha oGuualiHata CH AEHHOCT APYKECTBOTO MOXE A2 Gbie WANOKEHO Ha paziKuHu
(pHHAHCOBY PHCKOBE: NA3aPeH PHCK (BKIOUBALL BANYTCH PHCK, JHXBEH PHCK M LIEHOBM PHCK),
KPEAWTEH DHUCK, AHMKBUACH DHCK H PHMCK OT NpoMana Ha ObAeludTe MapH4YHM MoTOuUM, B
pe3y/ITaT Ha MPOMAHA B NA3apPHUTE JIWXBEHH HHBA.

H{a3apHuaT puck € pHCKBT, 4e CnpaBeIMBaTa CTOHHOCT WM GBbAeIMTe NAPHUYHH FIOTOLMH Ha
rHAHCOBHA MHCTPYMEHT LUE BAPHPAT MOPAAH NPOMEHHTE B NA3APHUTE LEHM. Kpeaurauar
PUCK € PUCKDT, Y& eAHaTa CTpaHa 1o (MHAHCOBHA WHCTPYMEHT L€ NPHUHHK (DHHaHCOBa
3aryba Ha npyrata, B Clly4alt Ye HE W3N'LJIHH JOrOBOPEHOTO 3aBIKEHHE. JIUKBULHUAT pHck €

Hoknao 3a deiinocmma npes 2017 2. 7
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PHCKDBT, e npymecnamo GH MOIrNo Ja uMa 3aTpyaHEHWA npu# nocpeLaHe Ha 33AbIKECHHATA
cH 110 (PUHAHCOBHTE NMACHBH.

PLKOBOACTBOTO OYAKBA, Y€ CHIUIECTBYBALMTE KAfMTAIOBA PECYPCH M HSTOHHMUK Ha
JuHaHCHpaHe Ha APYXKECTBOTO e GBAAT AOCTATBUHM 32 PA3BATHETO HA peiinocrta My. OT
CTpaHa Ha pPBKOBOJCTBOTO Ha [DYKECTBOTO (MHAHCOBATE pPHCKOBE TEKYWO Ce
uneHTHHLUMpPAT, M3MEPBAT H HAGIOAABAT C MOMOLUTA Ha PaiiiHM KOHTPOJIHK MEXAHUIMH,
3a j1a c& ONpEJEeNAT AACKBATHH MPOJAKHH LEHM, LCHA HA NPUBNEUEHUTS CPEACTEA H 1A ce
OLICHAT aNeKBaTHO (JOPMHTE Ha TNOLABLPIKAHE HA CBODOAHHTE NMKBHIHK CPEACTEA, Ge3 ga ce
AOTyCKa HEONPABAaHa KOHUSHTPALIMA Ha NAIeH PUCK.

Tporpamara Ha JIpy)KECTBOTO 32 UANOCTHO YMPABICHHUE Ha PHCKA € ChCPENOTOMEHA BLPXY
HENpeNBHIMMOCTTa Ha (MHAHCOBATE Na3apW M MMa 33 UET Ad HAMAAW EBEeHTYATHNTE
HeGnaronpuaTHk edekTy BBPXY GHHAHCOBUA PE3Y/ATAT HA Jpy#ecTBOTO.

9.1.1. ITazapen puck
a)Banymen puck

JIpY’KECTBOTO HE € M3NIOMKEHO HA 3HAYHM BanyTeH PHCK, Thit KATO HEroBUTE CIENKH Ce
W3IBLPLLBAT OCHOBHO B JIEBA H B €BPO. 38eMUTE, NONYUEH! H H3NNALLAKK B CBPO HE u3narar
HPYXeCTBOTO Ha BanyTeH PHCK HA MAapU4HMs TIOTOK. JipyecTBOTO HE MOAbPXKA 3HATMMH
Napu4YHH HATHYHOCTY M3EBH TE3H B €Ba H B €BPO.

6) Jluxeen puck

OUHAHCOBUTE MHCTPYMEHTH, KOHTO W3JATAT APYKECTBOTO HA JIMXBEH PHCK, CA NOAYHCHUTC
o6oporHu GankosH xpeauTH., [‘oavuiHaTa Mxsa no GaHKOBHTE KPEOMTH ce (hHKCHpa w/uiH
aphpa B pamkute Ha 3.00 —3.15 %.

PLKOBOZCTBOTO W3BbPUIBA TEPHOAMHHM AHANK3H BBPXY MaKpOMKOHOMHM4ECKaTa Cpella
NpaBM OleHka Ha GbJEUIMTE JUXBEHW PUCKOBE, FIPE]l KOMTO € M3MPABeHo APYKeCTBOTO.
PLKOBOACTBOTO HA APYKECTBOTO HE CHMTA, Y€ KbM MOMEHTA Ca HanMLEe yCAoBud 3a
CHIECTBEHA MPOMAHA B JOFORODHHMTE JMXBEHH [MPOLUCHTH, KOMTO JAa [OBEAAT JO
JIOTVLTHUTETHY (PHHAHCOBH PHCKOBE B PE3YNTAT HA NON3BAHHTE KbM 31 aeKeMBpH KPEIHTH.

g) Llenosu puck

JIPY)KECTBOTO HE € H3INOKEHO HA MPAK LCHOBY PHCK, Tbii KATO LIEHHTE Ha NMPOJABaHHUTE OT
Hero CTOKH ¥ W3BBLPLIBAHHTE OT HEro ycnayru ce o0pasysar Ha OCHOBATA Ha nasaphil
NPHHLMNK 1 OTPa3ABAT BCHUKA NPOMEHH B KOHKPETHATA CHTYALHA.

JIpyeCTBOTO HE € HINOKEHO HA PUCK OT HPOMAHR B LICHHTE HA CTOKMTE.

9.1.2, KpeanTen pucKk

KpeauThys puck 3a JIPYIKECTBOTO CE ChCTOH OT PUCK OT dbuHancoBa 3aryba B CHTyawus, pu
KOSTO KJIMEHT HE YCree [a WIBbPLIH CBOHTE JOTOBOPHH 3AAbIDKCHUA. OUHAHCOBHTE AKTHBH
Ha [IPYKECTBOTO Ca KORLEHTpHpaHM B [BC Tpynu: Napu4HH CpeicTBa W B3EMaHMA.
TlapuunuTe CPEACTBA B APYXKECTBOTO M Pa3fialaTe/IHHTE OMCPALMH €4 CHCPCAOTONCHU B
THPrOBCKH Gavka ¢b¢ CTa0MNHA INKBUAHOCT, KOSTO OTPAHUIABA PHCKE, OTHOCHO napu{HUTE
cpencTsa M napuuHuTe eksHBaneHTn. CHOMpPacMOCTa M KOHUCHTPAUMATA Ha B3EMaHMATa CO
KOHTPO/IMPA TEKYLLO M CTPUKTHO, CHIVIACHO YCTAHOBEHATA NOIHTHKA Ha IPyXECTBOTO

Joxnao 3a deiinocmma npes 2017 2. 8
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9.1.3. IuxBHAEH PHCK

JlUKBHAEH pHMCK € DHMCKBT, Y€ JAPYKECTBOTO MOMKE J1a CPElUIHE 3aTpy/HEHHd [(1py
M3ITBHEHHETO HA CBOMTE 3aQL/KCHHSA, KOFATO T€ CTaHaT W3kckyemu. C Uen YnpaBneHHe Ha
TO3H PUCK, PHKOBOACTBOTO Ha APYKECTBOTO MOANBLPKA ONTHMAMHO KONWMHECTEO ¢eoboaHU
napHuH{ Hamu4HOCTH. ToBa ce NOCTHra NOCPEACTBOM CHCTEMATa 3a ()MHAHCOBO MIAHMPAHE,
KaTO NAPHYHUTE TIOCTHIVIEHKS H MIAWAHAS Ce KOOPIMHHPAT OT [JIEIHA TOUKA HA CPOUHOCT U
pa3mepu.

10. Hayunon3cj1eA0BaTeICKa B PasBOAHa AeHHOCT

JIpy>KeCTBOTO, HE € B CHCTOSHHE CaAMOCTOATENAHO A duHancupa GyHAAMEHTAAHY HAaY4HO-
H3CJIEIOBATENCKH [TPOEKTH.

11. ¥npapnenne

ChrnacHo aeicreaumaT THproscku 3akox B brarapus kum 31 1220417 r. ,XEP - 1“EQOQ ¢
C CE yIpaBnsABsa OT Y NpaBUTeN.

12. HanH4He HA KAOHOBE Ha APYKECTBOTO

JHpYyMECTBOTO HAMA PETHCTPHPAHH KJIOHOBE 33 OCBILECTBABAHE HA JEHHOCTTA CH.

13. B3aHMOOTHOMEHN#A ¢ KOHTPOJHPAHH, CBDP3aHH H KOHTPOAHPALIH NPEANPRATIRH

13.1. KouTponupanu ApyxecTsa
LXEP - 1 EOQ/] HaMa y4acTHE B KanvTana Ha JApyrH ApyKecTsa.
13.2. Ipyru y4acTBaInH APYKeCTBA

Hama apy»xecTBa, KOUTO MMAT KBOTH B Kanurana HH.

14. OTroBOPHOCTH HA PHLKOBOACTBOTO

Cnopea GbArapcKOTO 3aKOHOKATENICTEO, PLKOBOACTBOTO CEABA Aa H3IOTBA dMHAHCOB OTHET
3a BcAKAa (PHHAHCOBA roJMHA, KOHTO 1a Jasa BAPHA K TOYHA NPEACTABA 33 HErOBOTO
(HHAHCOBO CHCTOSHWE KBM Kpas Ha rOAHHaTa, PMHAHCOBOTO MY NPEACTABAHE U MAPHYHWTE
MY MOTOLH.

PLKOROACTBOTO NOTBBPKAABA, Y © TPWAArajo NOCNEAOBATENHO d4ACKBAaTHH CHETOBOIHH
NONHTHKH TIPY M3TOTBSHE HA TONUIIHNA GPHUHAHCOB OTHET KBM 31.12.2017 r. ¥ e Hanpaenno
pasyMHH W NPEANA3THBN MPEUCHKH, NPEANONOKEHHA H NPUEIH3HTEIHH OLUEHKH.

PBLKOBOACTEOTO CHWO MNOTBLKIABA, YE CE € {IPHAbPKANO KbM ASHCTBALUMTE CHETOBOAHH
CTAHAAPTH, KATO (HHAHCOBHA OTHET © M3rOTBEH Ha MpWHUMNA Ha JeHcTBauoTo
NPEANPUATHE,

Hownao 3a deiinocmma npes 2017 2. 9
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PbKOBOACTBOTO HOCH OTFOBOPHOCT 3a MPABHAHOTO BOACHE HA CUCTOBOAHMTE PETUCTPH, 34
LIeNeChOBPA3HOTO M3MON3BaKe HA AKTUBHTE Y 33 NPSANIPHEMAHETO Ha HEOOXOAUMUTE MEPKU
3a M3GATBAHE ¥ PASKPUBAHE HA CBEHTYANHH 310YNoTpeON U APYrH HCPEHOCTH.

16. Pasnpeaenenue na newanéara or TeKyIHA NepHoa

EAHONM4HUAT COGCTBEHHHK HA KanuTana € B3eJl pelleHHe neuanbata OT TeKyWHA NEPHOA B
pasmep Ha 815872.81 nesa na ce pasnpeeny 3a IONBAHUTEIHH PE3CPBY.

unEP"u E a

CTOM-ER KAMMOHA
Ennonnden ¢obCTBEHHAK HA KaMHTANS KL

2p. Acenoszpad, 26 hespyapu 2018 2.

Hoxnao 3a oeiinocmma npes 2017 2.
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dunaHcoB oTYeT

3a 2oounama, 3asvpuweawja Ha 31 oexemepu 2017



CYETOBOJEH BAJIAHC

OTYET 3A IPUXOJH H PA3XO0/IHU
OTYET 3A COBCTBEHHA KAITATAJX
OTYET 3A NAPHUYHHTE NOTOLIK

& W b M

IIPUJIOKEHHSA KbM OHHAHCOBHA OTUET 3A TOJHHATA, 3ABBPIIBAIIA HA
31 JEKEMBPUY 2017

1. KOPIIOPATHBHA HHOOPMALHA

2. OITHCAHHE HA ITPHIIOXHMA TA CYETOBOJIHA ITOTHTHKA
3. JEOHHHLHA H OLIEHKA HA ENEMEHTHTE HA CYETOBOAHHA BATAHC H OlIP
4. IBJATOTPAHHH MA TEPHAJTHH AKTHBH

5. ABATOTPAHHH HEMA TEPHAJTHH AKTHBH

6. MATEPHATHH 3ATIACH

2 TBPTOBCKH M IPYTH (KPA TKOCPOYHH) BBEEMAHHA

8. TAPHYHH CPEACTBA

9, PA3XOMH 34 BBAELIH MEPHOAH

10. COBCTBEH KAITHTAI

11. TEKYIL[H (KPATKOCPOYHH) 3AABIKEHHA 110 3AEMH
12, TEKYLLH (KPATKOCPOYHH) THPTOBCKH 3AADJIKEHHA
13. 3AAB/UKEHHA KBM MEPCOHATA

14. SANB/IKEHHA KBM OCHI'YPHTETHH IPEANPHATHA
15. 3ATBIDKEHHA 34 TAHBUH

16. APYTH TEKYLUH (KPA TKOCPOYHH) 3AAB/IKEHHA

17. ITPHXOQH OT MPOAAXBH

18. qPYTH ITPHXOAH

19. PA3XOIH 34 CYPOBHHH H MA TEPHATH

20. PA3XO[H 34 BRHIUHH YCIT YIH

21. PA3XOJH 34 TEPCOHAJIA

22, IPYTH PA3XOIH

23, @HHAHCOBH PA3XOAH

24. PASXOIH 34 JAHDBLH BBFXY HTEYAJIBATA

25. AHBHAEHTH

26. K/THOYOB YITPABJAEHCKH TEPCOHAT

27, CLEHTHA CJIEA AATATA HA CHE TOBOAEH BAJTAHC

i4
14
I4
15
15
15
15
16
16
i6
16
17
17
17
7
18
18
18
19
19
19
19
20
20
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rp. Acenoprpaa ya."[len Axren Yonaxon" M 68

Tepeoacku pezucnrep EHK 115552240

CHETOBOJEH BAJIAHC
na "XEP - 1" EQQJ]
Kbm 31.12.2017 roguns

AKTHB
I . BGN'000
Paizesn, rpyiiM, CTaTHH ! Tipunexenus 2017 W16
Hevexywn (anarorpaiini) aKneu i - oo
| Hemamepuasnu axmusu o B )
KoHuecun, RaTenTs, IMUSHINA, TBPIOBCKH MBPKH, NPOrPaMiK NPORYKTH 1r
1 Apyr¥ noaoCHH NPaBa H 8KTHBH _ | 5 ! 2
Obngo 3a epyna: ! ]
 [forcompannu mamepuanntc agmudy o e
" 77 3emu u crpagm, BkNICYKTENHD OTPAHUUSHH BEIHY NPARA B T.4. : 4 2687, 2406
- 3eMH N T : {153 08
- Crpagu o - ! - 153 T 1608
Mausnun, nposssorcTeeno oBopyaBaHe W anapatypa - 4 N T 53 28
" Cuoprkenna u Apyri e _ . B 2 2
[NpeaocTasen aBaHCK W ABANOTPAHKN MATEPHANKK AKTHBH B POLEC HA ‘
HIrpamaane ; 4 187 169
~_ Obuo 3a 2pyna: 29291 2605
Ofwo 1a paaen: 2929 T T 607

Texyuin (KpaTKOTPANinN) AKTHOH

__ Mamepuannu sanacu

CypoBHRK H MRTEPHANH

TIponyKuHa W CTOKH, B T.4.:

= CTOKH

O6iyo 3a 2pyna;

Baemanus

PB3eManuR o7 KIHEHTH H IOCTABYHIN

JIpyrin B3emanua

Obugo 3a 2pyna:

_ Mapuswu cpedcmea, & m.v.;
- B Bpoil

- B GEICPOHHK CMETKH (ISROINTR)
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+XEP - 1” EOOH

IPWIOKEHWS KM ®UHAHCOBUS OTUET 3A TOJIMHATA, 3ABLPLEBAIIA HA 31
JNEKEMBPH 2017

1. KOPITIOPATHBHA HHPOPMAIIHA

1.1, Yupedngate u pezcmpauun

LXEP - 1” eQHONHYHO APYHECTBO C OFPAHHYEHA OTFOBOPHOCT, PErMCTPHPAHO B IP. ACEHOBIPaL, PenyGnuka
Bearapus npes 2000 roauHa, CbC cepaiMlie W ajpec Ha yNpasnieHHe B ID. AceHoBrpaz, yi. ,llon Anren
Yonaxos” Ne 68. JipyxecTBoTo € npepeructpupano B Thprosekus peructsp ¢ EMK 1 15552240.

1.2. Cobcmeenocm i ynpagienue

Jpyxecteenns kanurtan koM 31 aekemBpu 2017 r. e pa3npejeneH KakTo crieasa:
6poi asna %
Du3nyecKn 1Mua 50 106.00
JIpy*eCTBOTO Ce PEACTARIABA W YIPABAAEa OT YNpaBHTENA.

DuHancosuAT oTHer Ha ,XEP - 17 EOOJI (JIpyecTBoTO) 3a roAMRara, npHkmousaia H#a 31 aexemepu 2017
roanna e 0noBpeH 3a WIABANE, ChIAIACHO peLcHue Ha YnipauTens or 26 despyapu 2018 roauna.

L.3. Cmpyranypa na opysicecmeomo

JIpy®ecTBOTO HMa PEriCTPHPAaHH KIIOHOBE 32 OCHLIECTBABAHE HA ACHHOCTTA CH.

1.4, llpeomem 1a delinocm

OcHoBHaTa JeHHOCT Ha JpPYXKECTBOTO CNOPEd APYXECTBEHHA AOTOBOP € TBPrOBHA C PE3CPBHH HACTH M
aKcecoapy 3a aBTOMOOWIIH.

2. OITHCAHHE HA ITPH/TOXHMATA CYETOBO/THA HO/THTHKA

2.1, Baza 3a uzzomeane Ha 200UMRUA (URANCOE Omuem

[OAHIIHOTO CHETOBOAHO NPHINIIOYBAHE H M3rOTBSHETO Ha roanLHUTE prHancoBM oTyetn 3a 2017 roauHa ce
H3BLPLIBA MO PeAa Ha 3akoHa 3a CYETOBOACTBOTO, BNA3LN B cusa oT 01 anyapu 2016 r. CbrnacHo TO3H 3aKOH
THProBCKUTE ApYKECTBa B Bbarapus UMar BhIMOXKHOCT Aa phiaray MexayHapoRHHTE CHETOBOAHM CTaHAAPTH
(MCC), npuetu 3a npunoxeHne B Esponefickua cbio3, unu HaunonanHuTe CYeTOBOIHH CTAHAAPTH (HCC),
NpHETH 3a Npunoxkenue B Brarapud. Bewuky TEProscky ApYXKECTBA OT ODLIECTBEH HHTEPEC Ca 3aIBIIKCHH ia
M3FOTBAT (PMHAHCOBHTE cH OTYETH no u3Kcksauuata Ha MCC. OcTaHanure TBPrOBCKH LPYKECTBa MOraT JAa
npoxbkaT Aa npuaarar MCC, ako Beve ca I IPHENH KaTo C4eToBOAHA §a3a, N0 peAa Ha OTMEHEHN 3aKOH 3a
cuetopoAcTBOTO OT 2002 1. Jpyxecrsoro He ROKPHBA 3aKOHOBHTE HAHCKBAHHA 33 3aABI/DKHTENHO IPHIAraHe Ha
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MCC, nopajH KOETO HACTOSWMHAT FoAHWEH (PHHAHCOB OTYET € HITOTBEH B CHOTBETCTBHE C MIHCKBAHWATA HA
HCC B cuna ot 01 snyapu 2016 roauHa.

2.2, Hpunoxcuma mepra baza

HacTosinuart ronnuiex tblle&HCOB OTHET € U3rOTBEH NPH CTia3Bane NMpHHLHIA HA HCTOpHUCCKATA UCHA.

2.3, Ouennsane no cnpagedausa cmoinocm

HSKOH NPUOKHMU CUETOBOAHH CTAHAAPTH NABAT BL3MOXHOCT 32 NPHEMAHE 3 bPBOHOYAIHO W MOC/ICABALLIO
OUEHABAHE HA ONPERE/EHY AKTHBH H MACKBM [0 TAXHATA CNPABEANMBA CTOHHOCT. 38 HAKOM QUHAKCOBH AKTHBH
W MACHBH NPHIOMHMMHTE CHETOBOIHH CTAHAAPTH M3HCKBAT 3aKMIOYHTENHA OUEHKA MO CIpaBe/nnBa CTOHHOCT.
CrpaBeqiHBaTa CTOHHOCT € LeHaTa, KoaTo G4 GHiia monydena npu npojaxbara Ha aKTHB WM TUTATEHA NpH
NpexsLPNAHETO Ha nacuB B ofuualiHa Cie/ka MEXKY NasapHH Y4acTHHUW KbM 1aTaTa Ha OLCHABRHE. Tazn
CTORHOCT CJIEABA A3 CE ONPEAENs HAa OCHOBHWA Ma3ap Ha APYKECTBOTO, WK NPH JMIICA HA TaKbB, HA Hak-
W3TOAHHA, A0 KOUTO TO MMa AOCTBI KbM Tasy jara. Cnpaseinunsara CTOHHOCT Ha Nacus OTpalssa pucka oOT
HeM3MbAHEHUE HA 3aabikenHero. KOrato e Bh3MOMHO, APYXKECTBOTO OUEHABAa CrpaBe/lBara CTOHHOCT Ha
e1MH aKTHB MJH NAcKB, H3MoN3Baiiku GOPCOBHTE LEHH HAa AKTHBHUA nasap. [la3apbT ce CHMTa 32 AKTHBEH, KO
CACNKHTE 32 TO3W aKTHB WM NACHB CE H3BbLPIIBAT ¢ JOCTATBYHA YecToTa W o0eM, Taka 4e Ce OCHTypsBa
HeNpeKbCHaTa LeHoBa WHpopMauus. Axo Hamva GOpCOBa UCHRZ HA AKTHBEH Na3ap, APYKECTBOTO M3NON3BEA
TEXHHKH 34 OLEHABAHE, KATO MAKCHMAHO H3MOM3BA NOAXOAAWM HAOMI0OAaeMH BXOAAWY JaHHH U CBEXIA OO
MHHHMYM H3M0/13BaHETO Ha Hexabmogaemute, abpanaTta TexHuka Ha oueHsBaHe 00XBailla BCHUKU (aKTOH,
KOHTO Ma3apHUTE YYaCTHHUM OMXa B3€NW NpeABHL NPH UeHoOOpasyBaHeTo Ha chenkata. Kouuenuwusara sa
CTpaBEAMBATA CTOMHOCT MPEANONAra peandsupaHe Ha (MHAHCOBHTE HMHCTDYMEHTH Hpes npoaaxba. B
foBe4eTo cnyvau obaue, 0coGEHO MO OTHOLIEHHE Ha TeKYLLMTE ThPTOBCKH B3EMAHWA U 3a]bIKEHAR, KaKTO A
NONYHEHHTE KPEAWTH, APYKECTBOTO OYAKBa A3 PEANU3HpA TE3H (PUHAHCOBH AKTHBU K NACHBH 4PE3 TAXHOTO
LSTOCTHO OOPATHO H3NALIAHE HIIK NOracABAHE BHB BPEMETO. 3aTOBA TE €€ NPEJCTABAT NO TAXHATA HOMUHAIHA
WK AaMOPTH3HPYEMa CTORHOCT. [oAsMaTa YacT OT (JHHRHCOBMTE aKTHBH U HACHBH CA KPATKOCPOURH NO CBOATA
CBUIHOCT, NOPaAK TOBA TAXHATA CAPABEATHBA CTOHHOCT € NPUGIM3HTENHO pasHa Ha Ganancoeata UM CTORHOCT.
PLKOBOACTBOTO Ha APYXECTBOTO CuUWTa, Y€ TpPH ChILECTBYBAlLMTE OOCTOATENCTBA MNPEACTABEHUTE B
CUETOBOAHHA GanaHc OLEHKH Ha (PHHAHCOBHTE aKTWBW M MACHBM €A BB3MOXHO HaH-HAJAEHAHH, AAEKBATHH K
JIOCTOBEPHH 3@ LEAHTE Ha PHHAHCOBATA OTHETHOCT. '

2.4. Cpasnumenny 0aiiu

JlpyKecTBOTO NpeAcTass CPaBHHTENHA WH(OpMauMA B TO3H (PUHAHCOB OTHET 3@ €HA NPEAXOAHA FOAHHA.
Korato € HeoBXOAMMO, CPRBHHTETHHTE NaHHU ce peknacuduuypart, 3a 4a Ce MOCTHTHE CHOCTABHMOCT CIIPAMO
NPOMEHH B NMPEACTABAHETO B TEKYINATA FOANHA.

2.5. CuemosoOunu npeonoroicenun B npubauswnenn CHemosoonu npeuenKy

HauuOHaNHHTe CUYCTOBOAHM CTAHMAPTH H3UCKBAT OT pPBKOBOACTBOTO AA NPHIIOKH HAKOH CYETOBOAHM
NPEANONOKEHHA W NPUOTHIUTENHH CHETOBONHH MPELEHKH NP W3rOTBAHE HA (UHAHCOBUA OTYET W MpH
ONpEAENAHE HA CTOHHOCTTA HA HAKOK OT AKTHBHTE, NACHBHTE, NPHXOAUTE U PA3XOJHMTE M YCIOBHUTC AKTHEH H
nacuBd. Bcuukn Te ca M3BBPUICHH HA OCHOBata Ha Hal-100paTa npelUecHKa, KOATO € HanpaseHa OT
PHKOBOJCTROTO KbM JaTATa Ha HITOTBAHETO Ha (HBaHCOBHA oTueT. JleHcTBHTE MU Te pedyTaTh Guxa Morix 1a
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Ce pasAMYaBaT OT NPEACTABEHHTE B HACTOAUHA (pUHAKCOB OTHET.

2.6. PYHKUUOHATRA 6anVIng U GATYINA HA RpeoCmaeaite

OyHKUMOHATHA BalyTa € BajyTaTa Ha OCHOBHaTa MKOHOMMYECKA CpeAd, B KOATO €AHO JIPYKECTBO
@YHKUMOHNPA W B KOATO [11aBHO CE IEHEPUPAT W H3pasxoasar napwunuTe cpeacTsa. Ta 0Tpa3ABa OCHOBHHTE
CHENKH, CHOUTUA H YCIOBHA, 3HAYMMH 32 JIpyHECTBOTO.

Tosu ¢puHaHCOB OTHET © NMPEACTaBeH B Guarapeku nesa (BGN), xodaro ¢ (yHKUHMOHANHATA BanyTa Ha
JIpy)kecTBOTO W BCHUKK MOKA3aTENH €2 3aKPLIICHH 10 uali-6nuskuTe XUasaa Onnrapcki neBa, OCBEH aKo €

YIOMEHATO APYTO.

2.7. Yyncoecmpanna eanyma

CrieNiKuTe B MyKASCTPaHHA BAJyTa Cé BUCBAT MbPBOHAYANINO KATO KbM CyMata Ha uyKACCTPaHHATa BandyTa Ce
npunara LEHTPaNKKA Kype Ha bparapcka HapoaHa Ganka (BHDB) xbM AaTaTa Ha COe/KaTa. KypcOBUTE PasfiHKy,
Bb3HHKBALM (IPH YPEXKAAHE HA BATYYTHUTE NAPHIHU TO3HLMH MK NPy OTHHTAHETO HA TE3H NApPHUHK NO3HLUK
NpH KypcoBe, pa3ikuny OT TO3W, MO KOHTO MbpBOHAMANHO Ca OWAH MPU3IHATH, CE OTUMTAT KAT0 (HHAHCOBH
NpUXO[M MM (PHHAHCOBH PASXOAM 34 NEPHOAL, B oifro pp3nskear. OT 1 anyapu 1999 roanHa GbarapCKAaT
nee e hHKCHpaH KbM €BPOTO NO Kype 1.95583 nesa 3a eAHO €BPO.

TTapHuHHTE NO3MUMH B HYXECTPAHHA BANYTa KbM 31 nexemppn 2017 1 2016 roaxHH ca QUEHCHH B HACTOAUIKMA
(UHAHCOB OTHET MO 3AKAKYHTEAHHS KYPC Ha BHB. 3akMOUMTENHHAT Kypc Ha OBIrapckus €8 KbM UIATCKHA

Jonap KbM Kpaf Ha TCKYWHS H NpeAXOAHHA OTHETEH NepHo, € KaKTO creasal

31 nexemspu 2017: 1 USD = 1.63081 ns.
31 aexemepu 2016: 1 USD = 1.85545 ns.

2.8. Hpunoxcenue na npunyunag 3q deticmeario npednpunme

KbM N&TaTa HA H3rOTBAHE HA HACTOSWA (HHAHCOB OTHeT, PHKOBOACTBOTO € HANpPaBHIO npegeHKa Ha
cnocobuoctTa Ha J{pY)KECTBOTO Aa APOAbIKM CBOATA AEHHOCT KaTo neiicTeawo npeanpusrue. Ilpu Tasu
NpeleHKa ¢ B3eTa NPEABUA UANATA HAMMYHA HHOOPMALKA 32 NPEABHANMOTO GbAciLE, KOETO € TIOHE, HO He €
OrpaHHYEHO AC ABAHAJECET MECELd OT Kpas Ha OTHETHHA NEPUOL.

2.9. ¥Ynpagnenue na (hurancosume puckoee

2.9.1.@axkropn Ha HHHAHCOBHA PHCK

B xopa Ha obuualiHaTa ¢y ACHHOCT APYXKECTBOTO MOXE 13 fbe M3A0KEHO HA PazTHiHKE GMHAHCOBY PHCKOBE:
nasapeH PUCK (BIUTIOHBALL BANyTeH PHCK, IUXBEH PUCK W LCHOBH DHCK), KPEAHTEH PUCK, TAKBHACH PHCK W PHCK
OT NpOMAHA Ha ObAELHTE NAPHUHK NOTOUM, B PE3YNITAT HA NPOMAHA B NA3APHUTE NUXBEHH HUBA.

[TasapuuaT pHUCK € DHCKBT, He CpaBeanHBaTa CTORHOCT Wniw GbieIyTe NApHuHi FOTOUM HA (GUHAHCOBHMA
HHCTPYMEHT LUE BAPHPAT NOPAAH NPOMEHHTE B NA3APHHTE LEHU. KpeanTHHAT PUCK € PUCKLT, Ye SAHATA CTPAHA
no GHHAHCOBHA WHCTPYMEHT e NPHYHHU ¢unancosa 3ary0a Ha Apyrara, B Cllyyad 4e HE HM3NbJHM

7

Dunancoe onmuem 3a 200unama 3acvpumeauia ha 31 dexemepu 2017




+XEP - 1" EQOX

JOTOBOPEHOTO 3albiketne. JIKKBUAHHAT PHCK € PUCKBT, € APYIKECTBOTO 61 MOTA0 /12 ¥Ma 3aTPYAHEHHSA MPH
OCPEIIAHE HA 3aLIDKEHUATA CH N0 PHHAHCOBUTE NACHBH.

PLKOBOACTBOTO O4MAKBA, Y€ CHLIECTBYBALIMTS KaNWTANOBU PECYPCH ¥ USTOMHHLUM Ha funaHcupane Ha
APYXKecTBOTO We ObaT AOCTATBYHH 33 Pa3BHTHETO Ha Aeiinoctra My. OT CTpaHa Ha PHKOBOACTBOTO Ha
APY*RecTBOTO (hMHAHCOBHTE PHCKOBE TEKYLLO Ce uaeHTHHUMpPAT, W3MEpBaT ¥ HabmoAaBaT ¢ NMOMOWTA Ha
pasNHYHH KOHTPONIHH MEXZHH3MHK, 32 Jia Ce ONpENendT afieksaThi MPONKHN LEHH, LEHa Ha TIPHBIEUEHHTE
CPEACTBA M [a Ce OLEHAT aleKBaTHO GopMuTe Ha NOAALPHKAHE HA cBOOOARUTE THKBHAHK CPeAcTBa, Oe3 aa ce
AOMYCKa HEONpaBaHa KOHUEHTPAUHS Ha 13]EH PHCK.

TMporpamata #a J{py’KecTBOTO 33 LANOCTHO YNPABNEHHE HA PHCKA € CHCPEAOTORCHA BLPXY HenpeABHAHMOCTTA
Ha GHHAHCOBMTE Na3apH H MMA 3a HEN JIa HaMany eBEHTYAlHUTE HeGNaronpuaTHU edexTi BLpXy GUHaHCORUS
pesynrar Ha JlpyKecTBOTO.

2.9.1.1. Tiazapen pHCK
a)Banymen puck

HPY)KCCTBOTO He € H3NO0KEHO Ha 3HAYHM BAYTEH PHCK, Tbil KATO HErOBUTE CASNKHM C& W3IBLPWBAT OCHORHO B
Ji¢Ba H B €BpPO. 3aemure, NOJIYYCHH ¥ H3JIAlLAHA B €BpO HE M3aarar APYXeCcTBOTO Ha BanyTCH pHCK Ha
ifapuHEAa NOTOK. HPYKCCTBOTO HE NOABPKA 3HaHHUMHU napHiHA HATHYHOCTK M3BBH TE3K B JIEBA U B CBPO.

6) Jluxeen puck

DUHAHCOBHTE WHCTPYMEHTH, KOHTO H3JIAraT APYXKECTBOTO Ha /IMXBEH PHCK, Ca MOAYHCHHUTE oBopoTHH GankoBH
kpenuTH. FOQRIWHATA MXBa N0 GAHKOBUTE KPEAHTH Ce UKCHDA U/HNK BAPHDA B PAMKHTE HA 3.00% -3.15%.

PLKOBOACTEOTO M3BbPIIBA NEPHONHYHH AHANU3K BEPXY MAKPOHKOHOMWHECKATa CpEia ¥ fpaBd OUCHKA HA
GbACUIMTE TUXBEHH PUCKOBE, NPEA KOMTO € H3NPABEHO APYKECTBOTO. PLKOBOACTBOTO HA APYXECTBOTO HE
CHMTa, He KbM MOMEHTA Ca HATMIE YCIIOBHA 38 ChUICCTBEHA IPOMAHA B JIOTOBOPHATE IMXBEHH NPOLICHTH, KOWTO
713 IOBEJIAT A0 AOTbAHKTENHH BHHAKCOBH PUCKOBE B PE3YNTAT HA NONIBAHHTE KbM 31 JeKeMBpPH KPEAHTH,

g} Llenosu puck

JIDYXKeCTBOTO He € M3/IOKEHO Ha TIPAK HEHOBM PHCK, Toli KATO UEHWTE Ha NPOJABAHHMTE OT HEro CTOKH H
M3BbLPILBAHUTE OT HErO YCIIYrK ce 0fpasysar Ha OCHOBATA Ha TTa3apHy [IPHRUNIIH H OTpasfABaT BCHHKH NPOMEHH
B KOHKPETHATa CUTYaUHS.

I[pyxcecmo*ro HE € H3NOKEHO HA PHCK OT NIpOMANHA B LEHHTC Ha CTOKHTE.

2.9.1.2. KpeguTeH puck

KpeanTHHA pHCK 32 JPYKECTBOTO CE ChCTOH OT PHCK OF duHancoBa 3ary6a B CHTYauns, IPH KOATO KAMEHT HE
yenee a M3Bhpiun CBOMTE JOTOBOPHH 3a1b/ketinsl. PUHAHCOBHTE AKTUBM HA ADYKECTBOTO Ca KOHLEHTPHPaHH
& ABE [PyMH: NapWuHy CPeAcTBa W B3emanus. [lapu4HuTe CPeacTBA B APYWHCCTEOTO H pasnallaTeHuTe
ONepaiuH ca ChCPEAOTOYCHM B ThProBek# GaHka CbC cTabuNHa MUKBHAHOCT, KOETO OrpaHu4aBa pHCKa,
OTHOCHO TAPHUHKTE CPEACTBA ¥ NAPHUHNTE eKBHBaNeHTH. COHPAEMOCTa U KOHUCHTPALUATA Ha B3EMaHUATA C&
KOHTPOJIMPA TEKYLLO H CTPUKTHO, CBIIACHO YCTAHOBEHATA NONIUTHKA Ha APYKECTBOTO
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2.9.1.3. /IHKBHOEH pHCK

JIMKBUAGH PHCK € PHUCKDBT, Y& APYXKECTBOTO MOKE A3 CPELIHE 3ATPYAHCHUA TPH H3ULIHCHHETO HA CBOUTE
3aIb/DKEHUA, KOraTo Te craHar H3uckyemu. C uen ynpasieHWe Ha TO3H PHCK, PLx0OBOACTBOTO Ha JPYKECTBOTO
NOALPXKA ONTUMANIHO KONHUECTBO CBOBORK NAPHIHN HATHHHOCTH. ToBa ce MOCTHra NOCPELCTBOM CHCTEMAaTa
3a (UHAHCOBO NNAHWUPAHE, KATO NAPUYHMTE MOCTBINCHUA W NAALIAHNA CE KOOpAHHUpAT OT riefHa TouKa Ha
CPOYHOCT H pa3sMepH.

3. AEQHHAIAA H OLEHKA HA ETEMEHTHTE HA CYETOBOJIHHA BAJIAHC H OIIP
3.1. Hemexymu (0vazompaiinu) Mamepuainy aKmuey

ITvpeorauaano npudobusate

Hetekyuiure (aparoTpaliii) MatepHaniy akTHBH APH IBPBOHAYATHOTO HM npupoOHBaHE Ca OLEHEHH TIO
ceBecTONHOCT, KOATO BK/IOUBA MOKYMHATA M CTOMHOCT, MHTHHUECKHTE TAKCH W BCHUKH APYTH Npexd pasxonu,
Heoﬁxonﬂmu 3a npHBeXKLaHE Ha aKTHEa B paﬁoTﬂo CbhCTOAHUE. ﬂpeKHTe PasxOoiH OCHOBHO Ca. pa3XxoiH 3a
[OArOTOBKa Ha 0GeKTa, Pa3XoAH 3a MEPBOHAYAIHA 10CTaBKa u 00paboTKa, pa3xoaHTe 38 MORTAX, PASXOH 34
XOHOPapH HA HUA, CBLP3AHM C TPOEKTA, HENPH3HAT JAHBYCH KPEAWT M Ap. i Ca HaMmajeHu ¢ pasmepa Ha
HAYWCIICHATA AMOPTH3ALHA Y EBEHTYaNHuTe 3arybu o1 obesuenka. TIpyH H3BLPUIBAHE HA DPA3XOIM 32 OCHOBEH
npernen Ha MAaTEpUANHK AKTHBH, Te Ce BaiouBaT B banaxcosara CTOHHOCT Ha ChOTBETHUS AKTHB KATO Pa3xodu
33 NOAMAHA, IPH YCIOBHE, Y& OTTOBAPAT Ha KPUTEPHWTE 3a NPH3HABAHE HA JLNTOTPACH AKTHE. Bewuky apyr#
Pasxoly 3a PEMOHT W NOAPLIKKE CE NPH3HABAT B neuwanfara uiwn 3arybarta B nepuoaa, B KOWTO ca W3BbPLUCHH,
JipyxecTBoTo € npweno croligocteH npar ot 700 nesa 3a OMpEAeNsHE HA [AACH AKTHB KaTo HETEKYIL
(1bArOTpPack), NoA KOATO Npar Te C& H3NKCBAT KAaTO Pa3Xx0/, HE3ABUCHMO Y€ T NpHICHKaBat XapaKTepHCTHKATA
Ha HeTeKyul (AbAroTpaeH) aKTHB. HAKoW OT HETEKYLUHTS (AbaroTpaliuK) MaTepuanHk aKkTMBE ca OWM
NpEeOLIEHEHH [0 TAXHATA CNIPABE/INBa CTORHOCT Bb3 OCHOBA HA IEHCTBALLOTO 3aKOHONATENCTEO.

AMOPTH3aUWHTE Ce H31uCABaT Ha 6a3a Ha JHKHElnHA METOA 38 CPOKa Ha NMOJICIHNA JKHBOT HA AKTHBHTE,
JibaroTpallHR MarepHanHH Ce OTTHCBAT NpH npoaaxbaTa HM, WK KOTATO HE CE 0YaKBaT HHKaKBH ObJeliH
MKOHOMHYECKH H3TOAM OT TAXHOTO H3MOJ3BaHe WNW Npu oCcBOGOXKIaBaHE OT THX. TpuxoauTe M pasxoiuTe,
Bb3HHKBallk NpH OTNHUCBAHETO HA AKTHBHTE, C€ BKIOYBAT B OTHETA 33 I'lpHXOJlH H panO.ﬂld, KOrato aKkTHBbLT
ObJle OTTIUCAH.

Obezyenxa

BanaHcoBHTE CTOWHOCTH Ha HETeKYIIHTe (AbAroTpainyu) aKTHByd NOANEXAT HA NPCTICH 3a ofe3lenKa, KOraro
Cca Hanuue CLOHTHS MAM NPOMEHH B OOCTOSTENCTBATA, KOMTO MOKA3Bar, 4e GUXa MOMTH fa ce OTIHYABaT OT
BLICTAHOBHMATA MM CTOMHOCT. AKO C4 HalHle Takusa WHAHKATOPH, Ye NpuOAUIHTENHO ONpejeneHaTa
SLICTAHOBUMA CTOHHOCT € THO-HHCKa OT TsxHaTa Ganascosa CTORHOCT, TO TNOCAEAHATa €& KOPHTHPA A0
BL3CTAHOBMMATA CTOMHOCT Ha akTHBHTE, 3arybute oT obesueHka ce oruntar B OTHETa 33 APHXOAM H Pa3XOLH,
OCBEH aKk0 3a jJaneHus akTus He ¢ QopMupaH npeoleHbueH pesepe. Toraga npeoueHkara ¢e OTHACA B
HEMAIEHHE HA MPECOUEHBUHHA PE3EPB A0 M3uepnBaneTo My. [IpeBuileHueTO CE BKNIOYBA B OruyeTa 32 IPHXOIH
H Pa3xonu.

3.2. Heme U (OBRZOMPAIHI) HEMamePuLTH GKmugu

Hemarepuanuure akTHBH C€ OUESHABAT ABPBOHAYAAHO MO LEHA Ha npunoﬁuBaHe. Cnen TBPBOHAYANHOTO
9
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NpH3HABAHE, HEMATEPUAHUTE AKTHBM Ce OTUHTAT MO ucHa Ha npuAo0HBaHe, HamaneHa C HaTpyraHuTe
aMOpPTH3aUKH H HAaTpYyRaHuTe 3ary0y ot obesueHka.

TToJie3HUAT JKUBOT HA HEMaTEPHANHHTE aKTHBH € OfipEJENieH KaTo OrpaHuyeH.

HemaTepualHuTe aKTHBH, C OrpaBKyeH NONE3EH XKHBOT, CE AMOPTH3UPAT 32 CPOKA HA TIONE3HHA UM IKUBOT U CC
TeCcTBAT 3a OGE3LEHKA, KOMaTo CHLIECTBYBAT HHAMKALWMK, He CTOHHOCTTa uM ¢ obesuencna. Tlode B kpas Ha
BCAKa GMHAHCOBA FOANHA, CE W3BLPILBA NPETNIE] Ha MONEIHUA KHBOT H TIPHIIAraHUTEe METOAH Ha aMopTH3aU |
HA HeMATEepPHANHHTE AKTHBH, C OFPAHHYEH NONE3eH XHBOT. [TPOMEHKTE B OYAKBAHHA [TONIC3CH KHBOT HilH MOASA
Ha KOHCYMHMpaHe Ha GbJEMTe HKOHOMHUECKH M3TOAM OT HEMATEDHANHHA aKTHB CE OTHHTAT 4PE3 [POMAHA Ha
AMOPTH3AUMOHHHS CPOK HJIH METOJ H Ce TPETHPAT KaTo NpOMsHa B NPUBAMZUTETHUTE CHSTOBOAHN OUCHKIL
TpHX0AUTE W PasXOANTE, BB3HHKBALLH NPH OTRKCBAHETO HA HEMATEPHANCH aKTHB CE BKIOUBAT B OT4CTA

33 IPHXOH U Pa3xofiH, KOTaTo 8KTHBBT Objle OTIHCaH.

3.3. Mamepuannuu 3anacu

MaTepHaHUTe 3anacH NpH TAXHATA TOKYNKa Ce OLEHABAT NO UeHa Ha npuaobueaHe. B kpas Ha rojuHara ce
OLEHABAT NO NO-HKCKATA OT ABETE — LIEHa Ha NPHACCHBAHE MK HETHA pealu3yema CTOHHOCT.

HerHata peanu3upyema CTOMHOCT € mpelnojiaraemara MpoOjakHAa UEHA B HOPMATHWA XOL HR CTONAHCKAaTa
REHHOCT HaMaNeHa ¢ NPUONHINTENHO OLUEHEHHTE PA3XOAH 3a 3aBLpLIBAHE HA 1POH3BOACTBEHAS LKKBII U TE3U,
KOMTO Ca HeoGXO0AHMH 3a OChLUECTBABANE Ha nponaxbara.

OueHKaTa NpH NoTpebICHHeTO UM C& M3BLPILIBA 10 METORA Ha CPEAHO NPETErNeHaTa.

3.4, Tvpzoecku u Opyzu 63eMAHUA

THbProBekuTe BIEMAHHA CE MPEACTABAT M OTYMTAT NO CTOHHOCTTA HA OPHPHHANHO W3JAACHATA dakrypa,
HaMaieHa ¢ pa3Mepa Ha o0e3lleHKaTa 3a HeChOMpaeMU CyMH. [Mpubnk3nTenHa OLCHKA 32 CLMHHTENHH H
HechbBMpaemu B3eMaWHs ce MNpasy, KOraro 3a CbOMpaeMOCTTa Ha uaiaTa Cyma ChlIecTByBa BrCOKa
necurypuocT. HechOnpaemn msemanus ce 00e3sueHABAT W3URNO, kOraTto TOBa 00CTOATENCTBO CE YCTAHOBM.
HecbGHpaeMH B3eMaHHs CE OTMHCBAT, KOTATO C& YCTaHOBAT MPABHH OCHOBAHUS 33 TOBA, WK AAACHO THPrOBCKO
B3EMaHe Ce MpelleHr KaTo HalbaHo HechOHpaemo. M3nicBaHETO CTaBa 3a CMETKA Ha (dopMHpaHKa KOPEKTHB, 8
NpH MMNCa Ha TaKbB, pa3xoia ce Bkcea B OTHETa 33 NPUXOAH 1 pasXOnH.

BieMaHHATa B J€Ba CE OLCHABAT TO CTOMHOCTTa NMpH TAXHOTC Bb3HUKBAHE, A TE3H ACHOMHHHpAHM B
YyJECTpaHHA Banyra — MO 3aKIOUATENHHA KYPC Ha BHB kem 31 gexemppn 2017, # ce HamansABar CbC
CTOWHOCTTA Ha TpH3Hatarta ofesueHka Ha TpyawocsbupaeMu H gecwOupaemHu B3emanus. [Ipernen Ha
B3EMaHHSTA 32 00e3LEHKA C€ H3EBLPILIBA OT PHKOBOJCTBOTO HA APYXECTBOTO B KPas Ha BCSKA FOANHA H K0 MMa
WHAMKauKM 33 nogobWa obesueHka, 3aryGuTe ce Ha4yuCAABAT B OTYETA 3@ MPUXONHTS H PAsXOIMTE.
O6eziieHKaTa c¢ u3uucaaABa Ha §a3a Bb3pacToB aHAW3 HA B3EMaHWATA OT NaTara Ha Halcxa A0 30 aexkemspH
2017 roayna, KaTo CE PHAATAT CREAHHTE NPOLCHTH!

Cpok Ha Bb3HukBane Haa 90 ann - 25%
Cpok Ha Bu3uuksane Hafl 180 anu - 50%
Cpok Ha Bb3uukBane haf 270 aun - 75%
Cpox Ha sb3HukBaHe Hax 360 awm - 100%

3.5, Hapuunu cpedcmea

naquHHT‘B cpeacTsa H KPAaTKOCPOUHHTE ACTIO3HWTH B CUETOBOAHNS OanaHc BKIKUBAT napu4Hd CpeacTsa Mno
OAHKOBH CMETXH, B ﬁp()ﬁ W KpaTKOCPOYHK NEN03HTH ¢ BPBOHAYANICH Naack OT TPH HAH HO-MANIKO MECelia.
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TMapuuiuTe CcpeAcTBA B JicBa C€ OLEHABaT 10O HOMMWHANHATA MM CTOMHOCT, & MNapKYHHTE CPEACTEa,
JIEHOMHHHPaHH B HYXAECTpaHHa BANyTa — 1O sakovuTentus kype Ha BHB kbm 31 nexemepH 2017.

3a ueiWTe HA OTHETA 33 NAapHYHUTE MOTOUW, NAPHHHHTE CpeACTBA M NAPHUHHTE CKBUBAICHTH BKGHBAT
fIApHYHUTE CPEACTBA H (IAPHYHH CKBHBAICHTH, KAKTO T€ ca neduupaiy No-rope.

3a LeNKTE HA M3TOTBAHETO Ha OTYETA 3a NAPHUHUTE NOTOUH:

- MApUHHWTE TOCTBILIEHHS OT KIMEHTH U NapuyHuTe NalaHus KbM AOCTABYULA Ce npeacTasar GpyTo, ©
sicmoued JJIC;

- IHXBHTE IO NOMYHEHH KPEAMTH Ce BKIIOUBAT KaTo NNALAHKA 38 (uHancoBarta AEHHOCT;

- KkpaTkocpoyHo (a0 3 mecela) GIOKMpPaHUTE MapuuHi CPEACTBA CE TPETHPAT KATO napyyHu CPeAcTsa U
€KBHBAJICHTH;

- naaTennst JJC no nokynka Ha AbAroTpaHHH AKTHUBA OT TPETH crpany, uW3Bbd EO, ce nocousar Ha pel
LIPYrH TialaHus 33 OCHOBHA AeliHocT”, 2 TP A0CTABKA HA ABArOTpaifHy aKTHEW OT CTpaHara ce nocoysa Ha
pel ,NAAUIAHHA KbM THProBCKH KOHTpAreHT” KbM MApHUHNTE MOTOLUH OT ONepaTUBHA AeHHOCT, JOKONKOTO
Toli y4acTBa H C& BL3CTAHOBSARA 33€AHO ¥ B ONEPATHBHHUTE NOTOLH Ha IPYKECTBOTO 33 CHOTBETHHA TIEPHOL.

3.6. Paixodu 3a 0udewn nepuooy

Pa3xoaH, KONTO ca NPeANNaTEHH npe3 HACTOALIATA, HO CE OTHACHT 34 CNeABaillaTa OTHETHA rogvda.

3.7. OcrogeH Kaniman

OCHOBHHAT KANWTaN Cé TPEACTABA NO HOMHHaiHA CTORHOCT HA 3aMHCaHuTE LAN0BE H ChOTBETCTBZ Ha
aKTyanuata My cbcHa perucTpauus.

3.8. Pezepeu

KanutanusupaHu (lJHHaHCOBH pe3ynTary o7 1peAX0AHH ToAHHH ce NpeacTaBaAt Kato pe3CpBH B CROTBETCTBUE C
[eicTBAOTO 3aKOHORATENICTRO, Y'-IPCRHTCIIHHH AKT ¥ PCLUICHHATA Ha €AHONUYHHA co0CTBEHYK Ha KanuTana.

3.9. 3a0vaNcenun KoM 0OCMAGHUNE U OPY2U 3A0VANCEHLUR.

3aIbIKEHASTa KbM JOCTABUHUM H APYTHTE TEKYWH 3afb/KEHUA CC OTIHTAT no cTOHHOCTTA HA H3HANCHHTS
tdaxtypn (ueHa Ha npuaoGuBate), KOATO Ce Mpuema 3a CrpaseinnBara crolHoCT Ha chenkata M we Obae
w3nnarena B Gbeie cpelly noNy4eHHTe CTOKK H YCITyTH.

JaubkeHHATA, ACHOMUHHPAHH B YyKACCTPARHA BATYTA — N0 33KNOUHTEIHAR KYPC na BHEB xuM 31 pexemMBpu

2017 roauHa.

KpaTKocpquuTe H ABLATOCPOUYHHKTE 38CMH NLPBOHAYANHO CC 3anMCBaT NO NOAYUYCHUTE HETHH napK4ysy NOTOLUH.
Beuuky NTHXBH, TAKCH ¥ KOMHCHOHHH CC NPH3HABAT KATO pas’xon B OTHETA 34 {IPHUXOUUTE K Pa3X0AHTE [IpH
TAXHOTO Bb3HHKBAHE.
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3.10. JTwzunz

Onepamuegen auzunz
HAuzunzonoayvamen

JIu3HHr, nNpH KOHTO HAaeMOAATENAT NPOALIDKABA A3 NMPHTEXABA CHLUECTBEHATA 4HAaCT OT BCHUKH PHCKOBE M
CTOMAHCKH M3TOOM OT COOCTBEHOCTTA BBPXY AAJLCHUR AKTHE Ce KNACHQUUWpA KATO ONEpaTHBEH JIH3IHHT M
nopaiaM ToBa aKTHBBT HE C¢ BKIIOYBA 8 (ananca Ha NUINHIONoNyaTens,

[rawanKaTa BbB BPb3KA C ONEPATHBRUA JIMZHHT CE NPH3HABAT KAaTO Pa3XOH B OTUETR 3a NPUXOAN H Pasxoiu
Ha 0a3a JIMHEEH METOZ 32 MEPUOAA Ha NIU3HHTa.

3.11. Ilposuzuu

TIpoBu3nn ce npu3nasat, korato Jpy:#ecTBOTO MMA CErallHO 3aIb/DKEHHE {(NPABHO WH KOHCTPYKTHBHO) B
Pe3yNTaT Ha MHHAJIM CLOWTHSA, M2 BEPOATHOCT 34 NOTAciBaHE HA 3aAb/DKEHHETO 1a ObAe HEOBXOANM NOTOK OT
PeCYPCH, ChABPXKAlL HKOHOMHYECKH NOA3H H Moxe Ja Obie HanpaseHa HaLeK/IHa OLUEHKA HA CTOHHOCTTZ Ha
saabokennero. Korato [IpyxkecTBOTO 0uYakBa, Y€ HAKOM MJIM BCHYKM HEOOXOAUMM 33 YPEXKAAHETO Ha
NPOBU3HATA Pa3XOAH lle GbAT BE3CTAHOBEHH, BBL3CTAHOBABAHETO CE MPH3HABA KATO OTACAEH aKTHB, HO CaMO
TOraBa KOTaTo € NPaKTHYECKH CHIYPHO, 4e TE3H pa3xoau wwe 6bAaT Bb3CTAHOBEHH. PasxomuTe 3a MPOBK3HK ce
NPEACTARAT B OTHETA 33 NPHXOAW K PA3XO0/H, HETHO OT CyMaTa Ha Bb3CTAHOBEHWTE pasxoau. Korato edextor
OT BPEMEBHTE Pa3iMKH B CTOHHOCTTA HA 330b/HKEHUETO € CbLIECTBEH, NPOBH3HATA C& AHCKOHTWPA Kato ce
H3TION3BA TEKYLA HOPMA HA AHCKOHTHPAHE NpPEeAM AaHbLM, KOATO OTPA3sBa CHELU(QHYHUTE 33 33JbIIKEHHETO
puckose, Korato ce H3no/136a JMCKOHTHPAKE, YBENHYEHHETO Ha NPOBH3HATA B PE3YNITAT HA UIMHHAIIOTO BPEME,
Ce MPEACTaBS KaTo (PHMHAHCOB Pa3xoA.

3.12. Hencuonnu u Opyzu 3adpaiCEHUR KM HEPCOHONA HO CORUAHOMO 1 MPYO0E0 IAKOHOOUMENCIEO

Ocurypurennnte otHowenus Ha ,XEP - 17 EQOJ ce ocHoBaBaT Ha pasnopeaOuTte Ha AEHCTBYBALLOTO
OCHIYPHTENIHO 3aKOHORATENCTBO.

OcuoBHO 3aabIKEHHE Ha paboToAATENA € fia W3RBPLIBA 3aNBOKUTENHO OCHIYPABAHE HA HAETHSA NEPCOHAN 3a
NEHCHOHHOTO, 3APaBHO H cpelly Oe3paboTHIa OCHTYpaBaHe.

PaismepnTe Ha OCHTYPHTENHHTE BHOCKH C€ YTBBDKAABAT KOHKPETHO CBC 3akoHa 3a Orwomxera ma OO za
CboTBeTHaTa rofuHa. OCHTYPHTEAHHTE BHOCKM C€ pasnpelensT Mexay paboropmaren W paloTHHK B
cboTHoweHue 60%:40%.

CvrnacHo GBArapCKOTO 3aKOHOAATENCTEO W AOTOBOPHTE C MEPCOHANa, APYKECTBOTO € AMBKHO Aa M3Njalia
00e31WeTeHHA NPy IEHCHOHUPAHE Ha CBOHTE CayxuTenu. [Ipi NeHcHoHUpaHe BCEKW CAYKHTE! MMa npaso aa
NONy4YH Cyma B pasMep OT ABe AQ WiecT OpyTHK paboTHH 3amnaT¥, B 3aBUCHMOCT OT GpOd Ha MpoCHyXeHHTe
FOAHHK B APYKECTBOTO.

3.13. Amopmusauun u obesnenxa Ha Hemekyugume (Ovazompasinu) HEMAMEPUATHI U MAMEPUQTILHE IKNHEH

AMODTH3aUHHTE HA HETEKYWMHTE (ABATOTPAliHM) HEMATEPHANHY M MATEPHARHH AKTHBH CE HAUMCIABAT, KATO
NOCAEA0BATENHO € MpunaraH AHHEHHWAT meTon Ha Gasa MoNe3HUS XKHBOT HA AKTHBHTE, ONDPEAENEHH OT
PBKOBOJACTBOTO Ha PYKECTBOTO, KAKTO C/IeABa:
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Cpox B rofnHu
Buz sa xerorpaiiniTe aktien

or fiie
KoHuUeCHy, NaTeHTH, THUEH3HH, THPI. MAPKH,NPOrPAMEH NPOYKTA 2 4
Crpami H KOHCTPYKLHH 25
Cropbikerms 10
MaLimim, NpOn3BOACTBEHO OGOPyABAHE K anaparypa 3
TpancnoprHu cpencTaa 4
KommorbpHa Texsuka 2
OG3asexcaane v TpaliHu aktuey, apyru JIMA 7

He ce HauncAsBa amMOpTU3aLKMA HE 3eMUTE Y PA3XOAHTE 2a PUAOBHBaHE Ha ALNrOTPaHHY aKTHEH,

TlpenocHata CTOHHOCT Ha HETEKYIINTe (AbATOTPalHM) AKTHBH Ce nMperaekaa 3a €BEHTYa/Ha 00e3LUeHKA npu
MpOMAHA HA yCNOBWATA HA TAXHATA EKCMIOATAUMSA, KOETO OW AOBENO N0 HEHHATA HEBb3CTAHOBHMOCT. ITpn
HANUHKE HA TakHBA YCOBHA CTOHHOCTTA HM CE HAMAaJIsBa A0 TAXHATA Bb3CTAHOBHMA CTOHHOCT, CTONHOCTTA Ha
o0e3ueHKaTa Ce OTHACH 38 CMETKA HA NPEOLEHLYHHUA PE3ePB Ha AKTHBA H/MIH ce BKTIO4Ba B OTyeTa 32 NPUXOQH

¥ PA3XOIH.

3.14. Ilpuznaeane na npuxodume u pasxodume

Tlpuxonute o7 Mpoaax6H K pPasXomHTE 32 ASHHOCTTa Ha ApyxecTBoTo ce npusHaBar na 6a3a npuHuMAa Ha
TCKYILO HaYKCIABAHE, HWE3ABHCHMO OT MAPHYHWTE MOCTBANEHWA M IUVIAWAHUS W O CTENEHTA, 40 KOATO
CTONAHCKUTE W3rOAH ce NPUACOMBAT OT LpyecTBOTO ¥ AOKONKOTO NPHXOAHTE U PA3XOHUTE MOraT HAIEHKIHO
Aa ce uamepar. Ipuxoaute ce NpU3HABAT HAMANEHK ¢ HANPaBeHKTE TbprosekH OTCTeNKH. [Ipu npopaxba Ha
NPOAYKUHA M CTOKH MPHXOIAHTE CE& RPH3HABAT, KOTraTo CBIUECTBEHH PHCKOBE W NOJ3H OT COBCTBEHOCTTA Ha
CTOKHTE npemMuHaT B KynyBaya. [Ipk npeaocrapaue wa ycayry, npuxogure ce MPH3HABAT, OTHHTAHKHY eTana Ha
3aBbPUICHOCT Ha CACAKATA KbM JaTaTa Ha fananca, ako TO3M €Tan MOXE Aa GbAe HAASKAHO W3IMEPEH, KaKTO #
Pa3XOAHTE, HIBbPLICHW NO CACNKATA M PAa3XOAWTE 3a NpukmousaneTo . OrusTaHeTo W NpU3HABAHETO HAa
NMPUXOAHTE U PA3XOANTE CE H3BBPLIBA NPH CMA3BAHE Ha H3UCKBAHETO 34 MPUYHHHA M ClEACTBEHA BPb3Ka MEXCY
1X. [TpHXOANTE B Pa3XOANTE B YYNAECTPAHNA BATYTA CE OTUHTAT 11O UCHTpaAHHA Kypc Ha BHE kbM gararta Ha
HAYHCASABAHETO HM.

IIpuxonuTe W pasxoauTe 3a NMXBH Ce HAYMCAABAT TeKyuo Ha 0a3a Ha I0TOBOPEHHs NUXBEH NPOUEHT U Cymara
Ha B3CMAHETO HAH 3a/1b/DKEHHETO, 32 KOETO Ce OTHacAT. Te ce NpU3HABAT JHPEKTHO B OTuYETa 32 NpUX0AUTE ¥
Pa3xoiHTE B MOMEHTA HA Bb3HHKBAHETO UM.

3.13. Aanvuno obrazane u omeposenu danvyu

B croTBercTBie ¢ GBArapcKOTO NaHBYHO 3aKOHOAATENCTBO, APYMECTBOTO € CyOeKT Ha AaHBuHO ofnaraHe ¢
KopnopaTuseH AaHbX. HomuHannara nawbyna craeka 3a 2017 r. v 2016 r.e 10%.
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4. ABJATOTPAYHHE MATEPHATIHH AKTHBH

OryetHa croitnoct
Canno Ha 1 anyapn
[puaoduTn
Ornicadn

Canno ra 31 aexemspu
HaTtpynana aMopTH3anns

Caano na 1 anyapn
Hauucnena aMmopruzaius

Canpno ua 31 pekemspn
Banancosa crolinocr na 31 aexeMBpH

2017 2016
BGN ‘000 BGN ‘000
3283 2844

427 440

19 l

3691 3283

678 603

84 75

762 678

2929 2605

IInatenuTe HAGMHM BHOCKH 1O €KCMIOATALUCHHUTE HaeMHU BOTORODH 3a 2017 roguua ca 19 xun. nB.
penocrasenn aBaHcu 3a cTpoHTencTso Ha Crpaau H CLOPBKEHHA B pasMep Ha 187 xun. aB. ca npeacrasenu

KaTo akTHBH B IPOUEC Ha Hirpaxnase,

I'Ipes FOJHHATA HE Ca U3BLPLUBANH POMEHH B MTPUITAraHHTE METOAH H HOPMH Ha aMOPTH34lUHA B CpaBHeHue ¢

TIpEXOAHATA OTHETHA I'OAHHA.

5. ABJATOTPAHHH HEMATEPHATHH AKTHBH

OTuerna crolisoer
Canno ua 1 anyapn

Canpo na 31 aexemspu
Hatpynana aMmoprusanua

Canno ua 1 anyapn
Hauucnena amoprusauns

Canno na 31 pexemspu
Banancosa croitroct na 31 JACKeMBpH

6. MATEPHATHH 3AITACH

CypoBHHM W MaTepuanH
Croku
O6mo

2017 2016
BGN ‘000 BGN ‘600
8 8

8 8

6 2

2 4

8 6

0 2

2017 2016
BGN ‘000 BGN ‘000
2 4

3973 3376
3975 3380

Dunancos omuem 3a 200unama 3aeepuisaina Ka 31 dexeMepu 2017
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7. ThPIOBCKH H IPYTH (KPATKOCPOYHH) BIEMAHHSA

2017 2016
BGN ‘000 BGN ‘000
B3emaHud OT KNHSHTH 1179 1269

Obesyenka na 63eManus (Q) )]
B3eMaHHa OT KNHEHTH, HETHO 1179 1269
CbacOHu U npuChIeHH B3EMaHns 67 67
Hpyru Biemanus 18

Odmwo 1264 1326

He ce nabnionasa ronsma KOHUETPAlHA Ha KPeAHTEH PHCK NMPH ThProOBCKUTE BieMaHus, Thit kaTo JIpysxecTBoTO
HMa ronsam 6poii KnueHTH.

PbroBOACTBOTO Ha JpyXe€CTBOTO CUKTa, Y€ CTOMHOCTTA, (O KOATO THPrOBCKHTE H JDYTHTE B3EMaHWs ca
APEACTaBEHH B ananca, CbOTBETCTBA HA TAXHATA crpaseanusa crofinoct kbm 31 nekemspn 2017 u 2016
FOAUHA.

8. ITAPHYHH CPE/ICTBA
2017 2016

BGN ‘000 BGN ‘000

' [Mapwunn cpencrsa B Gpoii 79 262
TTapuunp cpefcTsa B 6e3CPOUHH CMETKH (AEN03uTH) 57 306

l 0610 136 568

9. PAIXO/TH 34 bBAEHIH ITEPHOTH

2017 2016
BGN 000 BGN 000

Pa3xoau 3a 3acTpaxoBky | 1
Oo6mo 1 1

10. COBCTBEH KAITHTAJI
2017 2016
BGN ‘000 BGN ‘000
3anucaH Kanuran 5 5
Dpyru pesepsn 6807 6300
Tekyua nevan6a 816 908
O6wo 7628 7213

Pezepeume ca hopmupann OT pasnpeneneHue Ha nevanbata, CbraaCHO H3HCKBAHUATA Ha TBProBCKMUs 3aKOH K
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Dunancos onriem 3a 200unama 3aeuvpcotya na 31 dercevigpu 2017
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yCTaBa Ha APYXEeCTROTO.

11. TEKYII[H (KPATKOCPOYHH) SATBDKERUA 110 3AEMH

BaHkoBH 3aemMn
060

Pazmepa na nuxeenuTe naamanna € 3.00 % - 3.15 %.

12. TEKYIITH (KPATKOCPOYHH) THbPIOBCKH 3AAB/DKEHHA

3apbKkeHHd KM JOCTABUHLH

O6mo

13. 3A/[BJUKEHHSA KM HEPCOHAIA

3aabmKEHNA 32 TEKYLIM Bb3HATPAXKAEHHs
O6mo

14 LDKEHHA KEM OCHI'YPHTE/THH HPETITPHATHA

3aaBIKEHHA 33 OCHIYPOBKH BbPXY TEKYHIH Bh3HAIPaXICHHUS
060

2017 2016
BGN 000  BGN “000
142 213

142 213

2017 2016
BGN ‘000  BGN 000
475 352

475 352
2017 2016
BGN 000  BGN ‘000
30 16

30 16

2017 2016
BGN 000  BGN 000
10 8

10 8

Dunancos omuem 3a zodunama 3agupidsamia na 31 dexemepu 2017
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15. SAAB/IKEHHA 34 TAHBITH

3agvmxenna 3a JJIC

3agemKeHHA 3a KOPAOPATHBEH AAHDBK

3anbKeHHS 33 JaHBLUH 8bpXY pasxoaute no 3KIO
3aIbKEHHA 38 JAHBK EbPXY AOXOAHTE HA PUIHUECKH NHIE
O0mo

16. APYTH TEKYIUH (KPATKOCPOYHH) 3ATL/UKEHHA

Hauuchienua 3a pasxoau 3a OTHETEH NEPHON
O6uo

17. IPHXONH OT TPOJAXEH

[Npuxonn or npoaaxbu Ha CTOKK

Ilpuxoan oT NpeAoCTaBEHH YCIYTH
Oomeo

18. JP¥YI'H IIPHXOTH

Mpuxoau ot npoaaxba Ha MaTepuanu

IMpuxoau ot npopaxba Ha ABACOTPANHYE aKTHBH
Ipuxon# oT OTNNCAHH 3aXbLIAKEHHS

IMpuxoan or GuHaHcHpaHus

Otuwpo

2017 2016
BGN ‘066  BGN 060
14 79

1 3

0 2

3 3

20 87

2017 2016
BGN ‘000  BGN ‘000
3

0 3

2017 2016
BGN ‘000 BGN ‘000
3907 3941

339 809

4446 4750
2017 2016
BGN 000 BGN 000
330

l

27 9

3

30 340

Dunancos omuem 3a zoounama 3aevpuieania rna 31 dexemapu 2017
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19, PA3XOTH 3A CYPOBHHH H MATEPHATH

Pa3xozu 3a ropuBa U CMasouHK MaTepHaiu
Kanuenapckn pasxonu
O6wo

20. PAIXOJH 3A BBHUIHH YCOIYIH

Pa3xoy 32 KOMYHUKALHK ¥ TEXHAYECKA NOLAPBIKKA
Pasxonu 3a Haemy

Pa3sxoou 3a MapKETHHT W peKaama

Pasxoay 3a 0OyueHHEe Ha NepcoHala
Kypuepckn ycnyru

Pa3xo/in 3a CY4ETOBOAHW M OJAWTOPCKH YCITYI4
Pazxoay 3a 3aCTPaxoBKH

Pa3xoaH 3a oxpaHa

Pa3sxoaun 3a peMORT H OJAPDKKR

Pa3xo/H 3a €KCAA0ATALMS HA aBTOMODHH
Pazxoau 3a HaeT TPAHCNOPT

Pasxoau 3a MECTHH JaHBIH H TAKCH

JlanbLUH BLPXY Pa3sxoAnTe

Bunetkn

En. eHepryud v Boaa

Tipyru

O6wo

21, PA3XOQ/IH 34 ITEPCOHATIA

Pa3x0AH 3a 3aMNaTH Ha NepcoHana
Pa3xORH 3a JOXO4H Ha KIIOUOBHA YNPABJIEHCKH NEPCOHAN
Pa3xoaH 3a COLKANHO W 3ApasHO OCHIypsABate

Obmo

2017 2016

BGN ‘000  BGN ‘000

32 23

2

34 23

2017 2016

BGN ‘006 BGN ‘000

25 27

19 26

13 17

10

32 33

3 3

2 2

3 3

13 26

16

35 22

15 18

2

i 1

24 26

60 53

133 275
2017 2016
BGN ‘000 BGN ‘000
318 29
78 78
62 35
458 424

Dunancos omuem 3a 200unama 3asspuisauia #a 31 oexemepu 2017
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22, JPYTH PAIXO/TH

2017
BGN ‘000

2016
BGN 060
2867

BajiaHcoBa CTOMHOCT Ha NPOAAACHHTE CTOKH 2640
BanancoBa CTORHOCT HA NpoRajeHnTe MaTepHanu

BanaHcoBa CTOMHOCT Ha MPOJAREHHTE IbIMOTPaHHY aKTHBH

Pasxoau 3a NPeACTABHTENHH HEJTH

Hanbic BbPXY pasxoAHTe

QrnucaHn B3eMaHus
O6mo 2692 3247

330

1

4

3

52 42

23. DPHHAHCOBH PAIXO/JH

2017 2016

BGN ‘000  BGN 000

Pasxozu 3a muxen no 6aHKOBH 33eMH 25 9
PasxoRi OT OTPHUATENHN PA3MHKH OT IPOMAHA HA BANYyTHH KYPCOBE 3 5
Pa3xoaH 3a GaHKOBH TAKCH H KOMHCHOHHH e 21

' Odwmo 44 35

24. PA3XO/IH 3A TAHBITH BEPXY HEYATBATA

Pa3xoAnT 3a AaHbK, IPH3HAT B OTHETA 32 NPUXO/JH K Pa3X0JH, BK/IOYBA CyMAaTa Ha TEKYLUHTE AAHBLH BHPXY
neuanfaTa 1 OTCPOHEHHTE PA3XOAH 38 AaHbUH BLPXY neyan6ara, CbriacHo HaucksankaTa Ha HCC 12 nanbuu
BBLpXY nevanbara.

2017 2016
BGN “000
39

BGN ‘000
Texyll AaHBK 91

O06uo pa3xon 3a JaHbK 91 99

25 JTHBH/IEHTH

[Ipes 2017 roguHH NO pEILEHHE HA SAHONMYHMA COOCTBEHWK HA KaMHTaNa ca pasnpeicneHH AMBANCHTH B
pa3mep Ha 402 xun. n..

19

Dunancoe omuem 3a zo0unama 3ageplieayia na 31 dexemepu 2017
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26, KJTIOUOB YITPAB/TEHCKH ITEPCOHATT

B’b3Hana}K,ﬂeHH9Ta HA KNHOYOBNA YOPaBACHCKH nepcoHal, BKHKOMUTEIHO OCUTYPUTCAHHTE BHOCKHK Ca.

2017 2016

BGN ‘000 BGN ‘060

Bb3HarpaxAcHHA K APYTH KPATKOCPOHHHU NOXOAH 83 83
83 83

Oomo

27. CHEMTHSA CIEJ JIATATA HA C4ETOBO/IEH BAJTAHC

KbM parata Ha H3roTsane Ha HaCTOSRILHAT cbnuancon OTHET HE ¢4 HACTBIHIIU CLOMTHA, H3UCKBALHK KOPEKLHUA

Ha (bPIHaHCOBPlTC OTHETH K Ha MPHAOKECHHATA KbM TAX.

/ﬁ&”’ziéﬂ

CneTaBuTeN
Kavepuna R@na

26 peapyapu 2018 2., 2p. Acenoszpad

Dunancos omuen a 200urama 3agvpusama a 31 dexemepu 2017
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JOKJIAJ HA HE3ABUCHMHSA OJUTOP

Jlo cobcTBEHHKA HA
+XEP -1” EQOJ|

rp. AceHosrpaj

Mnuenne

Hue u3BbpiuMXME OAHT Ha (HHAHCOBHA OTHET HA LXEP - 1” EOOJ (,JApyxecTBoTO"), CHABPXKALL
cueToBOAHUA Banasc kem 31 gexemspu 2017 r. W oTveTa 33 NPUXOAMTE ¥ PasXOAMTE, OTHETA 33
cOBCTBEHHA KANHTaN M OTHETA 33 NAPHYHKHTE NOTOUM 33 FOHHATA, 3aRbPILBALLA HA Ta3H /AT, KAKTO H
npuAoKeHHe KbM (UHAHCOBHA OTHET, CHABPKALLO 0600LIEH0 ONMOBECTABAHE HA CBILECTBEHHTE
CYETOBO/AHH NOAMTHKH W APYra MOSCHHTENHA HH(OPMALIHS.

TMo Hale MHEHHE, MPHICKEHHAT GUHAHCOB OTHET MPEACTaBs JOCTOBEPHO, BHB BCHUKH CHUICCTBSHH
acreKTy, (PUHAHCOBOTO CHCTOAHKE Ha JIpyXKecTBOTO KbM 31 mexemBpy 2017 r. M HETOBHTE DHHAHCOBH
pe3yATaTH OT ACHHOCTTA W TMAPHYHMTE MY NMOTOUM 34 TOAMHATE, 3apbplIBAIlld HA Tasd JaTa, B
cboTBeTCTBHe ¢ HaunonanuuTe cuerosoasu cranaapryi (HCC), npunoxumy 8 bearapus.

Basa 3a H3pa3aBaHe HA MHEHHE

Hue H3BBLPLIKXME HALIKWA OJHT B CBOTRETCTBHE ¢ MexX/yHApOAHHTE OUTOPCKH CTARAAPTH (MOC).
HawuTe OTTOBOPHOCTH CBITACHO TE3W CTAHJAPTH €2 ONMCAHH AONBJIHHTENHO B pasfena OT HallHi
noKknaa ,,Omeoeoprocmy KG oOUmoOpa 3d 0OUMA KA QUHAHCOBUR omuem®. Hue cMe HE3aBHCHMHK OT
JIPYy’eCTBOTO B ChOTBETCTBHE C Emuunus K00eKc Ha npogecuonannume cuemosodumenu ra CbeeTa 3a
MEXAYHAPOJHH CTAHJApTH MO €THKA 33 CHETOBOAWTENH (Konexca na CMCEC), 33ae1HO ¢ eTHYHHTE
M3WCKBAHUA HA 3aKkoHa 33 He3aBMcHMus (uHancoB oauT (3HEO), NpuioXHMH NO OTHOWEHHS Ha
HAIMSL OAWT HA (PMHAHCOBMA OTUET B BBArapHs, KATO HHE W3IBIHHXME ¥ HALUIWTE JPYFY €THYHN
OTrOBOPHOCTH B CHOTBETCTBHE ¢ H3HCKBAHHATA HA 3H®O v Konexca va CMCEC. Hue cunrame, ue
OMTOPCKMTE JOKZ3aTENCTBA, MONYYEHH OT HAC, €2 JOCTAaThuHH M YMECTHY, 33 Na OCHIYDAT Gaza 3a
HALIETO MHEHHE.



Apyra undopmanns, pazinuHa o GRHAHCOBUS OTHET H ONHTOPCKHA A0KJIAJ BbPXY Hero

PbkoBOACTEOTO HOCH OTroBOpHOCT 3a Apyrara uHopmauus. [lpyrata mugopMaius ce ¢bCTOR OT
Aoknap 3a JeHHOCTTA, H3rOTBEH OT DPBLKOBOACTBOTO CbiiacHo [Napa ceama ot 3akoHa 3a
CHETOBOACTBOTO, HO HE BK/IIOYBA PHHAHCOBHSA OTYET ¥ HALIKA ONHTOPCKH A0KIAR BBPXY HEro.

Hawero mMHetue oTHOCHO (unaHcoBua oTYeT He 0OXBala ApyraTta WUHGODMALIMA W HHE HE H3passBaMe
K4KBATO H /1a € OPMA HA 3BKITIOUEHHE 3a CHIYPHOCT OTHOCHO HES, OCBEH aKO He € M3PHHHO NIOCOYEHO B
AOK/ana HH H 0 CTENEHTA, A0 KOATO € HOCOUEHO.

BB 8ph3ka ¢ Hawma 04uT HA PHHAHCOBHS OTYeT, HamaTa OTIOBOPHOCT Ce CHCTOH B TOBA Aa NPOHETEM
Rpyrata WHQOPMAUMK W NO TO3M HAYHH Na NPEUEeHHM AATH TasH Apyra aHGopMauHs € B ChUIECTREHO
HECHOTBETCTBHE C PHHAHCOBHA OTHET HAW C HALINTE NO3HAHNS, NPUAOGHTH 110 BpEMe Ha OfIMTA, UIIH MO
APYI" HA9HH W3reHia fa CBABPXA CHUICCTBEHO HENPABHJIHO RoKnaasaHe. B ciywail ye na 6asata na
paloTata, KOATO CM€ W3BHPIIMAH, HHE AOCTHIHEM [0 3aKIOYCHHE, Y€ € HANHLUE CHUECTBEHO
HETpaBUITHO NOKAAABAHE B TA3H APYra HHOPMALH, OT HAC Ce HIHCKBA A2 NOKJIaNBaMe T3 takr.

Hamame kaxeo da doxnadeame ¢ mosa omrotwenue.

Aonmvanumensiu evnpocu, koumo nocmaen 3a doxnadsane Jaxowvm 3a cuemosodcmeomo

B nonbanetive Ha HalkTe OTrOBOPHOCTH W AOKAaABaHe ChriacHo MOC, no oTHoleH e Ha JoKAaka 3a
AeHHOCTTa, HHE H3MBLAHHXME H npouenaypure, AoGaBeHy KbM H3KckBaHuTe mo MOC, chraacko
»Y Ka3aHHA OTHOCHO HOBM H Pa3LUMPEHK OAMTOPCKH JOKIAAN H KOMYHHKAUMA OT CTPaHa Ha onuTopa"
Ha npodecHOHANHATA OpraHH3auMs Ha PCrUCTPHPAHUTE OAMTOPH B bBuarapus, Hucrutyra Ha
AHTIIOMHpaHHTE ekcnepT-cueropofuTend (MIEC). Tesn npouenypw kacast POBEPKH 338 HAIHYHETO,
KaKTo H NpoBEPKH Ha GOPMaTa H ChABLPKANHETO HA TA3K Apyra MHGOPMALNS C LET 12 HH NOANOMOrHAT
BbB (POPMHUPAHE HA CTAHOBHILE OTHOCHO TOBA JANH Apyrara HH(pOPMALHS BKIIOYBA ONOBECTABAHHATA U
ACKNa/BaHKATA, NnpeABHAcHH B | 1aBa ceama oT 3aKkoka 3a CHETOBOACTBOTO, NPHIIOKHM B Brarapus.

Cmarosunye avg spvixa c wa. 37, an. 6 om 3axoua sa Cuemoeoocmsomo
Ha Gasata Ha n3Bbpiuehute npouenypu, HaweTo cTanOBHILE g, ye:

a) Wndopmauusra, Bxiiouena B AoKIaka 3a AeHHOCTTa 2a (mHancoBaTa roguHa, 33 KOSTO € H3roTReH
(puHaHCOBHAT OTUET, ChOTBETCTBA Ha (HHAHCOBK OTHET.

6) Joknambr 3a AefHOCTTA € HIrOTEEH B ChOTBETCTBHE C H3HCKBaHHsATa Ha [aBa cenma oT 3akowHa 3a
CUETOBOJCTROTO.

OTToBOPHOCTH Ha PHLKOBOACTBOTO 33 PHHAHCOBHS 0TUET

PBKOBOACTBOTO HOCH OTFOBOPHOCT 32 HM3rOTBAHETO H AOCTOBEPHOTO MPEACTABAHE HA TO3H (PHHAHCOB
OT4ET B choTBercTaHE ¢ HCC, npunoxumu B Bearapus # 3a Takasa cHCTeMa 3a BBTPELIEH KOHTpON,




KaKBaTO PBbKOBOACTBOTO onpeneas Karo HeoOXooHMa 3a OCHTYpABAHE H3roTBAHETO HA @uHchoan
OTHETH, KOHTO He ChAbPKAT CBLIIECTBEHH HENMPABHJIHH OTYHTAHKA, HE3ABHCHMO Aalli ABXKALNE Ce Ha
H3MaMa WK rpeuuka.

Ilpu n3roTssne Ha GunaHCOBHA OTUET PBKOBORCTBOTO HOCH OTTOBOPHOCT 34 OUEHSBaHe cnocoGHOCTTa
Ha JlpyKecTBOTO A2 NpomBIkM A2 (YHKUMOHKpE KATO LEHCTBALLO NPEANPHATHE, OTIOBECTABAkKMH,
KOTATO TOBa € MPHIIOKHMO, BLNPOCH, CBBP3AHA C NPEANOACKEHHETO 3a NEHCTBALLO NpeANpHATHE H
R3NON3BaHKH CueTOBOAHATA §a3a HA OCHOBATA HA NMPEANONOKEHHETO 23 AeHCTBAILO NpPeanpUATHE,
OCBCH ak0 pPBLKOBOACTBOTO HE Bb3HamepsBa Ja NMKBHAupa JIpyXecTBoTo wmu na MpPeyCTaHOBH
AeHHOCTTA MY, UM KO PBKOBOACTBOTO Ha NPAKTHKA HAMA Apyra anTepHaTHBA, OCBEH 1a NMOCTBIH 110
TO3H HAUHH,

OtrosopHocTh ha oguTOpa 33 OANTA Ha ¢HRaHCOBHS OTHeT

Hawmnre uenv ca na nonmyunm pasymua crenen na CHIYDHOCT OTHOCHO TOBa Aan# (GhMHAHCOBHAT OTYET
KATO L0 HE CBAbPXA CHLUICCTBOHH HENPABMIHK OTYHTAHHA, HE3ABHCHMO LANH Nb/DKALE Ce Ha
H3MaMa WITH peWka, H ia M3AANEM OIHTOPCKH J0KAaR, KOHTO A2 BKAIOYBA HALLIETO OHTOPCKO MHEHHE.
Pasymnara ctenen na curypHoct e Bucoxa cremen ma CHTYDHOCT, HO HE € rapaHLMd, Y€ OmHT,
M3BBPLICH B ChoTBETCTBHE ¢ MOC, BHHaru wie paskpHBa CHUIECTBEHO HENPABMIHO OTYHTaHE, KOraTo
TaKoBa CblueCTBYBA. HenpaBH/iiy OTUHTaHNA MOraT 4a BB3HHKHAT B PE3Y/ITAT HA M3MAaMa HIH rpewika
# CC CHHTAT 3 CLIUECTBEHW, KO GH MOTNIO PAa3yMHO A Ce OHAKBA, Ue Te, CAMOCTONTENHO MIH KATO
CbBKYNHOCT, GHXa MOIVIM A OKAXAT BAHAHHE BBPXY HKOHOMHYECKHTE pelueHus Ha noTpebuTenuTe,
B3EMaHH Bb3 OCHOBA Ha TO3H (PHHAHCOB OTHET.

Karo vact or opura B chotsetcteie ¢ MOC, Hue H3nonzsame npodeCHOHANHA NPELEHKA H 3aNa3BaMe
npofecHoHaNeH CKENTHUUILM N0 BPEME Ha LenHa oxuT. Hue ChLLO TAKA:

v' uaeHTHGHMUMpaME H oOueHsBame PHCKOBETE OT CBLIECTBEHH HENPABUAHH OTYHTAHHS BBR
(DMHAHCOBHA OTUET, HE3ABHCHMO AANH IBLIKAILH CE HA H3MaMA MM rpewika, pazpabotpame i
H3NBHABAME OLHTOPCKR MPOUEYPH B OTIOBOP HA TE3H PHCKOBE TOJIyHaBaMe OAHTOPCKH
AOK23aTENICTBA, KOWTO A4 Ca AOCTATHYHH H YMECTHH, 38 Ja OCHIYPST 6233 33 HAWIETO MHCHHE.
PucksT 2a He Gbae paskpHTO CBIECTBEHO HENPaBUIIHO OTYHTAHE, KOETO € PE3YNTAT OT H3IMaMa, e
MO-BHCOK, OTKOMIKOTO PHCKA OT CBHILECTBEHO HEMPABH/HO OTUHTAHE, KOETO & PE3yNTAT OT FpeluKa,
Thi KATO M3MaMaTd MOXE Ja BKIOYBA TaHHO criopasymnsane, pamundrunpane, npeaHaMepenn
RPONYCkH, HIABNCHHA 33 BbBEXIAHE HA OAMTOPA B 3a6NYKAEHWE, KAKTO H npenebpersane unu
33001KaNAHE HA BLTPELUHHS KOHTPO.

v" nonyuyasame pasbupaue 3a BRTPEWHHA KOHTPON, HMALL OTHOLLEHHE KBM OZHTA, 3a A3 PaspaboTHM
OAHTOPCKH NpOLEAYPH, KOHTO A3 €4 NOAXOASAM MPH KOHKPETHHTE oficTodTencTBa, HO He ¢ 1en
M3pa3faBate Ha MHEHHE OTHOCHO E(EKTHBHOCTTA Ha BLTPELLIHHA KOHTPOJI Ha [ pysKkecTBoTO.

v’ OLEHABAME YMECTHOCTTA Ha H3MON3BAHKTE CHETOBOIHH NONHTHKM H PA3yMHOCTTA HA CYETOBOAHHTE
NPHOIHIHTENHN OLUEHKY H CBBLP3aHHTE C TAX ONOBECTABAHHS, HAPABEHH OT PbKOBOACTBOTO.

v' ZIOCTHrame 10 3aKNOYEHHE OTHOCHO YMECTHOCTTA Ha M3MON3BAHE OT CTPAHA HA PHKOBOACTBOTO Ha
CHETOBOAHATA 6233 Ha OCHOBATA Ha NPEANONIOKEHHETO 32 HeHCTRALLO NpeMrtpuATHE H, Ha 6a3aTa Ha




MOAYYEHHTE OAMTOPCKH AOKE3aTEeNCTBA, OTHOCHO TOBA JAH € HaJHle ChLUIECTBEHa HECHIYPHOCT,
OTHACAIA Ce [0 CHOWTHA HAM YCOBHS, KOHTO GHXa MOTNH A3 MOPORAT 3HAYMTEAHH CHMHEHWA
OTHOCHO CNOCOBHOCTTa Ha JIPYMECTBOTO Aa MPOABAXKH Ja (YHKUMOHHPA XaTo [ACHCTBAWIO
RpeANpUATHE. AKO HHE JOCTHIHEM JIO 3AKIOUEHHE, He £ HATHUE CBILECTBEHA HECUTYPHOCT, OT Hac
Ce M3NCKBA [a MpHBJAEYEM BHHMAHWE B OJMTOPCKHS CH JOKIAaX KbM CBbp3aHuTe C Tasu
HECHI'YPHOCT OTOBECTABAHHA BbB (HHAHCOBHA OTYET HAM B CIydal ye TE3H ONOBECTABAHHA Ca
HeaJeKBaTHW, 04 MOAMDHUMpaMe MHeHHeTo cH. Hauure 3aknioyeHHs ce OCHOBaBaT Ha
OAMTOPCKATE IOKA3ATENCTBA, MONYYEHH IO AATATA Ha OJAMTOPCKHA HH foknal. Beaeuw cubuTha
WIN YCIOBWS 0Baue MOTaT 4@ CTAHAT MpHuuHA J[pYXKecTBOTO Aa NMPEycTaHOoBY (hYHKUXORUPAHETO
CH KaTO ASHCTBALLO NPEATPHATHE,

v oueHsBaMe UAJOCTHOTO TIPEACTABAHE, CTPYKTYpa MW ChIbPXKAHHE HA (UMHAHCOBHS OTHUET,
BK/IIOYUTENHO ONOBECTABARMATA, H AanH (PHHAHCOBHAT OTUET NMPEACTABs OCHOBOMONAralluTE 34
HErO CASNKH W CHOHTHS TIO HAYHH, KOHTO NMOCTHra AOCTOBEPHO MPECTARAHE.

Hue KOMYHHKHDAME ¢ PHKOBOACTBOTO, HAPEA ¢ OCTAHAJINTE BBNPOCH, NaHupaHus 06XBaT H BpeMeE Ha
M3MBIHEHHE HA OAHTA W CHILECTBEHMTE KOHCTATAUHH OT OJIMTA, BKIIOYHTEAHO ChILECTBEHH
HEJOCTATLUN BB BLTPELUHHA KOHTPON, KOMTO HAEHTHOHLMPAME NO BPEME HA M3BLPLIBAHMA OT HAC
OAHT.

Beaurxa Huxonosa Padyrosa,
Pezucmpupan odumop Ne 0115
ep.Ilnosous, yn. ,, Tpanesuya™ Ne 13
e-mail: v_radulova@abv.bg

Hama:27 espyapu 2018
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