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AOKAAI HA HE3ABHCHMHSI OJHTOP

Mo akumoHepuTe Ha ,AKCHOH Ectun“ Al

Muerue

Hue wuseppmmxme OOUT Ha (PUHAHCOBHA OTYeT Ha »AKcHOH Ecrun” Al
(»dpy>xectBoro), ChABPZKalll CbKpPaTeH 6asaHc KoM 31 AeremBpH 2016 r. 1 chKparen
OTHET 3a NMPHUXOAUTE U PA3XOAUTE 3a POMHATA, 3aBbpIIBalla Ha TasHu aata. ITo Hamre
MHEHHE, [TPHAOXKEHUST (DUHAHCOB OTYeT:

® TIIPEACTaBs NOCTOBEPHO, BLB BCHYKH CBUICCTBEHH AaCNEeKTH (DHUHAHCOBOTO
CBCTOsIHHE Ha [Ipy>KecTBOTO KbM 31 AckeMBpu 2016 r. u HeroBure
duHaHCOBH PE3yATaTH OT neifHocTTa 3a TOMHAaTa, 3aBBpIIBAIlla HA Tas3H

® € HSrOTBEH CBrAacHO H3HMCKBaHMATa Ha HammoHaanute CYETOBOAHH
CTaHIapTH, BKAIOWMTEAHO  ocBOGOXKOaBaHuATA 32 npeacTaBAHE U
OIIOBECTSIBAHE II0 TEe3H CTaHAapTH M 110 4A. 29 ot 3akoHa 3a CYETOBOACTBOTO.

Ba3sa 3a mapasaeane na MHEHHe

ETtvyHug xonekc na IpohecoHasHuTe caeToBonuTeAH Ha ChBera 3a MEKaAyHaApOaHU
CTaHIOapTH 110 €THKAa 3a cueroBoauTean (Komekca Ha CMCEC), 3aexno ¢ E€THYHUTE
H3HCKBaHMS Ha 3aKoHa 3a HE3aBHCHMUS ¢huHaHCOB omuT (BHPO), npusoxumu mo

MHEHHE.
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HAOKAAI HA HE3ABHUCHMHMSI OHTOP

ceaMa ot 3akoHa 3a CYETOBOCTBOTO.

OTroBopHOCTH Ha PBROBOZACTBOTO 3a hHHAHCOBHS OTUeT

C9eToBosHaTa 6a3a Ha ocHOBaTa mHa TIPEATIOAOKEHHETO 3a AettcTBarmo NpeanpUsTHe,
OCBEH aKO DBKOBOACTBOTO He BbSHaAMEpaBa Na AMKBHAMpA ApyxecTBoTo mam na
TIPEyCTanoBu neftHOCTTa My, MAM ako PBPKOBOACTBOTO Ha INpaKTHKa HaMa Apyra
AATEPHATHBA, OCBEH [a TOCTBIM 110 To31 Ha4uH.

CBOTBETCTBHE CBC 3aKoHa 34 HE3aBHCHMHSI (bHHAHCOB oauT U MOC, BHHaru 11e
PasKpHBa CEBILECTBEHO HEIIpaBHAHO OTYHTaHe, KoraTo TakoBa CBILECTBYBA,
Henpasuauu OTHHUTaHUA MoraT aga BB3HHKHAT B Pe3yATaT Ha H3Mama HAMW rpemka u
Ceé cyYyuTar 3a CBILIECTBEHH, akKo 6u MOTAO pasyMHO pna ce OYaKBa, 4Ye Te,
CaMOCTOATEAHO HMAM KaTo CBBKYIIHOCT, Ouxa wMorau Aa oKaxaT BausHHe BBDXY
HKOHOMHYECKHTE PELIEHHs Ha HO‘IPEGH‘IEAHTE, B3€MaHM BB3 OCHOBa Ha TO3H

¢uHaHCOB oTYer,
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AOKAAI HA HEBABUCHMMHS OJUTOP

Hue xomyHukupame ¢ ppKOBOACTBOTO, Hapea C OCTaHaAMTE BBIIPOCH, NAAHHPAHUS
06XBAT M BpeMe Ha M3ITBAHEHHE Ha OLHUTA M CBIICCTBEHUTE KOHCTaTallHH OT OOHUTA,
BKAIOWHTEAHO  CBILUECTBEHH HEAOCTATBUM BBB BBTPELIHHUS KOHTPOA, KOHTO
MAECHTH(HIEPAME 110 BPEMe Ha M3BBPIIBAHUS OT HAC OLUT.

PerncTpupaH oauTop, OTTroBOpEH 3a
aHraXHMEHTA:

Hagun Cpeaxos, JEC ¢ nunaoma Ne 0518 |

Anpec:

I'p. Codhusa

KB. Beau BpesH, ya. "KrocTenaua" Ne 23
28.03.2017 r.

Crpanuna 1 ot 5




CrasbpikanHe

Crpanunna
OauTopcKkH AOKAAL

l'oaumeHn aoxraazx 3a aedHOCTTA

OTueT 3a GHHAHCOBOTO C’BCTOAHHE

OTyeT 3a BceoOxXBaTHHA AOXO0ZA

OT4eT 3a MapHYHHTE NMOTOLH (NPSAK METOXA)

OT4eT 3a NpOMeHHTE B COGCTBEHHS KalHTAA

N 00 G AW

ITosscuenns KM PHHAHCOBHS OTYET



»AKCHOR EcTuHH” Al 1
TFopuiren mokaaf 3a meHOCTTA
31 nekemBpu 2016 r.

1. IPEACTABSIHE HA JPYXECTBOTO

»~AKcMoH Ectun” Al e APYXKECTBO C OrpaHUYE€HAa OTrOBOPHOCT,
PETHCTPUPAHO B AT€HIMATA [10 BIUCBaHUSATA, ¢ EUK: 203553015, cne
CClAAMLIC U aZpeC Ha ynpaBAeHUe: Permybauka Bwarapus, rp. Codus,
6ya. ,Boarapus®, X.K.Bokap, crpama 21, npexncrasurea: Odrerus
Credanosa CaaBkoBa

Kem 31 [lexemBpu 2016 r. [IpyKecTBOTO He e 0GIBEHO B AUKBHU AN
H HECBCTOSITEAHOCT.

Jpy3XeCcTBOTO € perucTpHpaHo 3a HEONIPEEAEH CPOK.

HelnocT

[pyXecTBOTO MMa 3a OCHOBHA MEHHOCT: HuBectuumu u ynpaBaeHue
Ha TIIPOEKTH H HMOTH, OHM3HEC KOHCYATAIIMM, M3TOTBSHE HA
HKOHOMHUYECKH U (DUHAHCOBH EKCHEPTH3H, AHAAU3H U IIDOBEPKH,
HHBECTUIIMOHHO IIPOTHO3HUPAaHE u OLIEHKaA, MKOHOMHUYECKHU
KOHCyATallUH Ha OBATApCKM M YyXKAECTPAHHH (HIHIECKH WU
IOPUANYECKH AHMIIa B 00DAACTTa Ha KOPIOPATHBHOTO VIIPABACHHE M
(PHHAHCH, TIPECTPYKTYpUpaHe, (DUHAHCOB U OpaBeH M0 AUAHMKDBHC H
OM3HEC OLEHKH, NAHBYHH YCAYTH, AAHBIHO naaHupane u obaarase,
PEKAAMHO-UHGMOPMAIIMOHHA JeHHOCT, KYATYpPHa H IIPO(eCHOHAAHO
obpasoBaTeaHa MEHHOCT, KAKTO M BCSKA Apyra nerHocT, He3abpaHeHa
OT 3aKOHa.

Kanuraa

KbMm 31 OexkemBpu 2016 . 3anucasugaT KamouTas Ha HpyxectBoTO € 50
000aB.

2. PHHAHCOBH HHCTPYMEHTH

KpaTkocpoynure ¢uHaHCOBH aKTUBH Ha Apy>XeCTBOTO BKAIOYBAT
OCHOBHO TBPrOBCKH B3eMaHHUsi. Te ca BB3HHKHAAM KATO PE3yATaT Ha
OoriepaTHBHAaTA OEHHOCT.

Hudopmanusa orHOCHO SaAbAKCHHATA BBB BPB3Ka C (PUHAHCOBUTE
[IaCHBH Ha [pyxkecTtBoTo KbM 31.12.2016 r. e mnpeacraBena B
IMosicuenue 5, Ioscuenwue 9 u IToscuerue 10 or PUHAHCOBHUS OTYET HA
HpyzxkecTBOTO.

3. OCHOBHH PHCKOBE

Hati-anayumure cunancosu PHCKOBE, Ha KOHTO € H3A0KEHO
[py>XecTBOTO, Ca W3AOKEHH MeTAMAHO B ITossicherne 18 or
PHHAHCOBHUSI OTYET.



»AKCHOH EcTur” ALl 2
Fomumien mokaap 3a meiinocTra
31 nekemBpu 2016 r.

4. HEAH HA IPYXKECTBOTO 3a 2017r.

Lleanre, KouTo [Ipy>K€CTBOTO CH € TOCTABHAO ca YTBBpPXKAaBaHE Ha
I1asapa U IOCTUraHe Ha I10-X0o0pH (hHHAHCOBH MapaMeTpu.

5. OTTOBOPHOCT HA PBKOBOZICTBOTO

Criopesr GBArapcKOTO 3aKOHOAATEACTBO PBKOBOACTBOTO € OTTOBOPHO
34 HSTOTBSIHETO Ha CYETOBOAHU OTYETH 3a BCAKa (PHHAHCOBA roaHuHa,
KOHUTO a flaBaT BSPHA M YECTHA IIPEACTAaBa 3a AKTUBUTE U ITACHBUTE
Ha JZIPpy?KECTBOTO KBM Kpasi Ha (pMHAHCOBATA TOAMHA, KAKTO M 3a
(bHHaAHCOBUS pe3yATaT 3a roAMHATA.

PrrOBOACTBOTO Ha ApyxecTBOTO BsApBa, we IIPHUAATraHUTE CYETOBOHH
IIOAUTHKH Ca yMECTHH, KaKTO H, 4Ye€ ca MAaZicHH OCHOBATEAHH u
bAaropasyMHu IIpELIEHKH IIPH H3COTBSHETO HA (puHaHCOBUTE OTYETH 34
2016 romuna. A cBuUIO U Ye (DHHAHCOBHTE OTYETH ca H3rOTBEHH B
CPOTBETCTBUE C IIPHAOKHMMUTE CIETOBOMHH CTAHAAPTH IIPU IIPHUAATAHE
Ha IIpHHIHKIIA 3a AEUCTBAILOTO IIPEAIIPULTHE. 7

I'p. Codbusa
17.03.2017 1. IIpencrasuren: {
/ Odbearnsa




»AkcrHon Ectur” Al 3
Fopven moxkaaj 3a neffHocrra
31 nexkemBpu 2016 r.

OTyeT 3a PHHAHCOBOTO CBLCTOSTHHE

Iloacuenne 2016 2015
L - 000 A ’000 am
| AKTHBH
3anHcaH, HO HEBHECEeH KAITHTAaA - 38
- 38
OBAroTpa#inu MaTepHAAHH AaKTHBH
IIpenocraBenu aBaucu u /IMA B IpoLiec -
Ha H3rpakaaHe 4 102 -
102
Texymu akTHBH
[Mapuynu cpencTsa 7 20 12
Bsemanuga 9 -_J
i 29 12
i
O6Gmo akTHBH 131 50
:I = —
CobcTBeH KanuTaa
| Ocnosen kanuraa 8 S0 50
' Hemokpwura 3ary6a (1) -
| PUHAHCOB pesyaTaT (4 (1]
| O6mo cobeTBeH KamHTaA 45 49
ITacuBH
| Texymu nacusH
 THPrOBCKH M IPYTH 3aTbAXKEHUS 9 86 1]
' O6bmo nacusn 86 1
| ) .
' O6mio co6cTBEH KAamHTAA H NACHBH 131 50
H3roTBHA: [ A IpeacrasuTea:

/ mﬂ#b&,}‘l%{_qena/

Hara: 17.03.2017r.

3aBepHA CBrAacHO OZHTOPCKH ||| N2
AoxAazn or 28.03.2017r.; '(’3

PerncTpupaH oauTop, ormnop‘é;l 3a aHraKH
Cpeaxos, JEC ¢ aunaoma Ne 0518 | g

TlosicuenusTa KBM CbHHaHCOBHﬂ OTHET NPEACTABAABAT HEepa3deAHa 4AaCT OT Hero.




»AKCHOH Ectun” Al 4

TFopyuen noraan 3a aeffHocTTA

31 nekemBpu 2016 r.

OTueT 3a BceoOXBaTHHSA HOXOI
[ : INosscHeHnue 2016 2015
l ’000 AR ’000 aB
. Pasxonu 3a BBHIIHY ycayru 13 (1) (1)
PeayaTaT oT onepaTueHa neiimocT (1) (1)
_Hdpyru pasxozu (3) .
 3ary6a sa rommmara (4 (1)
| Obmo Bceob6xBaTeH moxox 3a (4) (1)
| FrOAHHATA

H3rorBua: [ 1) 1) IIpeacTBuTEA:

/ Xa .‘Pfaut:_kna / /Odesns

\J
Hara: 17.03.2016r.

3aBepHA C’BrAACHO OAHTOPCKH
Iokaan ot 28.03.2017r.:

PerncTpupan oAHTOpD, OTTOBOpEH 3a
aHramumeHTa: Jadun Cpeaxos, [IEC
¢ aunaoma Nec 0518

Codun

Sofia

i
b ot 4

TMosicuenusTa KBM (bI/IHBHCOBHK OTHET IIpeJCcTaBAgBAT HEpasleAHa 4YacT OT HETOo.




»AKCHOH EcTtun” Al 5
Tomuiien noxkaan 3a mefimocTra
31 nexemBpu 2016 r.

OTueT 3a MapHYHHTE IMOTOLH

gr——

IMosicHe Hue 2016 2015 |
’000 aAe ’000 as |

OnepaTuBHa neiinocT !

_ [lpyry mapuvHU MOTOLM OT OCHOBHA AEHHOCT ] (34) (1) |
HeTen mapnyueH noTok oT onepaTurHa (34) (1) |
AeHHOCT 5

| HuBecTHUIMHORHA AefiHOoCT

PdHHAHCOBA AeHHOCT
- [lapuyHH OTOLM OT eMUTHPaHE U 06PaTHO 38 13
| U3KYIIyBaHE Ha LIEHHU KHUKA .
[Mapu9yHU DOTOLM OT MOIBAHHUTEAHH BHOCKH U |

| BPBIIAHETO UM Ha COGCTBEHUIIUTE 4 =
"HeTen napHYeH NOTOK OT (bunancona 42 13 |
| me#HOCT
|

HeTen noTok Ha napuunu cpeacrea 12 12 |
 ITapuynu cpencrsa B HayasoTo Ha nepuoga ) o - -

ITapuynu cpeacTBa B Kpas Ha mepHoza 7 20 12

HE

rUlf}mr

H3roTsBHA:

Hara: 17.03.2016 r.

3aBepHA C’BrAaCHO OAHTOPCKH
ZoKaazx ot 28.03.2017r.:

PerucTpupaH OAHTOD, OTTOBOpPEH 3a
aHraxumeHnTa: [la¢pun Cpeaxos, JJEC
¢ aunaoma Ne 0518

HOHCHEHHHT& KBM (bHHaHCOBHH OTYET NpeacTABAABAT HepasaeaHa 4acT OT Hero.




~AKCHOH Ectun” Al 6
Toguinen noxaan 3a gefiHocTTa
31 nexemepu 2016 r.

OTuyeT 32 IpOMEHHTE B COGCTBEHHST KAITHTAA

Becuuku cymu ca B 000 aB OcHoBen duHancor Obmo
I
KanuTaa Pe3yATaT EKamHTaA

|_Cé.AJ.l0 x®eM 01 suyapu 2015 r. 2 i 1
' MNpomenu B cobcTBenns kanuTas 3a 2015 50 - |
| roaHHa

igm_Haxpxcos Pe3yATaT 3a mepuosa _ R _ (1) =
' Caano xnm 31 aexemspn 2015 r. - - 49

| IIpomenn B cobcTBenna xanmuTaa 3a 2016

| FOAHHA
- MsMmenenue 3a cMeTka Ha co6CTBEHUIIATE 49 g 49 |
' PHHAHCOB PE3YATAT 3a MIEPHOZAA - (4) (4)
|
| Caazo xbvm 31 zexemBpu 2016 r. 49 (4) 45 |
HE
S ) A \\0 Crlfé
/ /| Cogng L
H3rorBHA: (HE [&\ IIpeacraBuTea: ¥ 7, Sofiy x
/ Maxanuailanvesa / /Odesns Caasrgba / &
\J EsTIC

Hara: 17.03.2016r.

3aBepHA CBrAaCHO OZAHTODPCKH
Aokaazn ot 28.03.2017r.:

PerucTpuHpaH OAHTODP, OTTOBOpPEH 3a
aHraxumeHnTa: [ladour Cpeakon, JIEC nnid
¢ aunaoma Ne 0518 |\ oo

TosicHeHnATa KBM (DHHAHCORUS OTYET IIPENCTABAIBAT HepasJeAHa YacT OT HEro.



+~AKcHOH EcTun” Al 7
Tloguien moxkaasn 3a mefimocTTa
31 nexkemepu 2016 r.

ITosicHeHHsT KM (DHHAHCOBHS OTYET
1 O6wma uadopmanus

»AKCHOH EcTun” AJl e PETHCTPHPAHO KaTO €THOAHYHO APYKECTBO C OrpaHHU4YeHa
OTTOBOPHOCT B AreHLUATa II0 BIHCBaHUATA ¢ EUK: 203553015, cenmaaume u
aipec Ha ymnpasaeHue: PeryOanka Bbarapus, rp. Codgus, 6ya. »BbATapHI®,
X.K.Bokap, crpana 21, npeacraBurea: Odbeansa Credanosa CaaBKOBa.

Kem 31 [JlekemBpu 2016 r. [Ipy»KecTBOTO He e OBSIBEHO B AVKBHAAIUA U
HECBCTOATEAHOCT.

[ pyxecTBOTO € perucTpupaHo 3a HEOIIpEIEAEH CPOK.
Helinocer

ApyxecTBOTO MMa 3a OCHOBHA AeMHOCT: HBECTHIIMH U VIIpaBA€HHE HA IIPOEKTH
U UMOTH, OH3HEC KOHCYATAIMM, U3TOTBSIHE HA HKOHOMHYECKH M dbuHaHCOBH
CKCIICPTH3M, aHAAWSH U IPOBEPKH, MHBECTHUI[MOHHO IIPOTHO3HpPAHE H OLIEHKA,
MKOHOMMYECKH KOHCYATallMM Ha OBATAPCKM M YyXKAECTPAHHU (DUIHYECKH U
IOPHMYECKH AMLa B 00AACTTa Ha KOPIIOPATUBHOTO YIIPABACHHE U dbuHaHCH,
[IPECTPYKTypHpaHe, (DUHAHCOB U IIpaBeH OI0 AMAHKEHC M OH3HEC OLICHKH,
AQHPIHH YCAYTH, JaHPYHO NAAHMPaHe M obaaraHe, peKAaMHO-MH(pOPMALHOHHA
AEWHOCT, KYATYPHaA U MPOoheCHOHAAHO obpasoBaTeaHa AEHHOCT, KAKTO U BCSKA
ApyTa AeHHOCT, He3abpaHeHa OT 3aKOHa.

KanuTaa

K®m 31 dexkemBpu 2016 r. 3anucaHUsT KamuTas Ha HApyxectBoTo e 50 000 aB.

2. OcHoBa 3a H3roTBsiHe Ha (PHHAHCOBHS OTUET

PUHAHCOBHAT OT4YeT Ha JIPy:KECTBOTO € WU3rOTBEH B CBOTBETCTBHE C
MexayHapoauuTe cTaHAAPTH 3a (QHHAHCOBO OTYUTAHE (MC®O0), paszpaborenu u
nybaukyBanu or CBBeETa II0 MEXRIYHAPOAHU CHETOBOAHHU cTaHzaptu (CMCC) u
npueTH ot EBpornelickus crro3 (EC).

PHUHAHCOBUAT OTYET € M3TOTBEH B OBATAPCKH A€BA, KOETO € dyHKIIHOHAAHATA
BaayTta Ha [Ipy>KecTBOTO.

3. C4HeTOBOAHA MOAHTHKA
3.1. OOmu noAoxeHHus

Ha#-3Ha4yuMHTE CYETOBOAHU [IOAWTHKH, IIpUAATraHy IIPU H3TOTBIHETO Ha TO3H
(hunHaHCOB OTYeT, ca npeacTaABEHH TI0-IO0AY.

PHHAHCOBHAT OTYET € U3rOTBEH IIPH ClIa3BaHe Ha NPHHIIMIIUTE 3a OLIEHIBAaHE Ha
BCHYKH BH/OBE aKTHBH, IIaCUBH, IPUXOAH U Pa3X0AaH, chraacHo MCPO. Basure
32 OLIEHKA Ca ONOBECTEHH IOAPOOHO MO-HATATHK B CYETOBOAHATA MOAUTHKA KBEM
(buHaHCOBUST OT4YeT. DPUHAHCOBHAT OTYET € M3rOTBEH IpH CHIasBaHe Ha
IIPUHIKIIA JEACTBAIIO IIPeAIIPUSATHE.

CaezBa ma ce orGeaexky, e IIPHU H3TOTBSHETO HA IIpecTaBeHUs: (DHHAHCOB OTYET
Ca U3NOASBaHH CUETOBOIHHM OLEHKH U JOIyCKaHUs. BhIpeku 4e Te ca 6asupanu
Ha HH(OpMAalys, NIPeJOCTABEHA HA PHKOBOACTBOTO KBM JATATA HA H3rOTBSIHE
Ha (HUHAHCOBUSA OTYET, PEAAHHTE PE3yATATH MOTaT 1a ce pasau4aBaT OT
HaIIPaBEHUTE OLIEHKH U JOITyCKaHHS.
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3.2.
3.3.

3.4.

3.5.

3.6.
3.7.

3.8.
3.9.

3.10.

3.11.

.12

Basa 3a H3roTesHeTO Ha roaAMmIEH ¢unancosu oruern

Hsroreanero Ha PUHAHCOBUTE OTYETH B CHOTBETCTBUE ¢ MC®O usuckpa
[IPHAAraHETO HA KOHKPETHU NPUOAMSHTEAHHM CYETOBOAHH OIeHKH. OT
PBKOBOZICTBOTO Ha NPEANPHUSTHETO Ce M3UCKBA Ja M3IIOA3BA COOCTBEHA
TIPELIEHKA IIPH IIPHAAraHETO Ha CYETOBOAHHUTE ITOAUTHKHU. EAEMEHTHTe Ha
(hunancoBuTE OTYETH, YHETO IIPEACTaBsAHE U3UCKBA II0-BHUCOKA CTeIeH Ha
CYOEKTHBHA NpElLIEHKA HAU CAOXKHOCT, KaKTO U T€3H €AeMEHTH, 3a KOHTO
IIPENIIOAOKEHHATA W OLIEHKUTE MMAT 3HAYHTEAHO BAHSHHE BBPXY
(PMHAHCOBUTE OTYETH KATO LISIAO, Ca OTAEAHO OIIOBECTEHH.

PHHAHCOBUTE OTYETH Ca U3rOTBEHH B CHOTBETCTHE C MexayHaponuuTe
CTaHIapTH 3a (PUHAHCOBU OoT4YeTH u MCPO HHTEepIpeTaluy, IPUETH OT
KomucuaTa Ha EC. OHHAHCOBH OTYETH ca M3MOTBEHH CIIPAMO
KOHBEHLHATA 34 HCTOPUYECKA LIEHA, MOAU(MUILIMPAHU OT IIPEOLIeHKATA Ha
3eMs M Crpajid, (PUHAHCOBH aKTHBH Ha PAa3lIOAOKEHHE 3a npoaakoa,
(UHAHCOBU aKTHUBU U HACUBHU (C BKAIOYEHH AepHUBATHBHHU HHCTPYMEHTH)
[0 cripaBe/laMBa 11eHa Ypes neyaaba uau saryba.

HsroreaneTo Ha GUHAHCOBM OTYETH B CHOTBETCTBHE C MC®O wmusuckna
ynorpebata Ha OIpeNEACHH 3HAYUTEAHH CUETOBOIHH NPHOAHU3HTEAHH
OueHKH. ChILO U3UCKBA PHKOBOACTBOTO Aa VIIPAXKHABA CBOSTA IIpeLieHKa
B Tpomeca Ha IpHAaraHe Ha CYETOBOAHATA IIOAMTHKA  HA
ApPYyXKecTBOTO.OBAACTUTE, KOUTO BKAIOYBAT IIO-BHCOKA CTEMEH Ha
HIPEICHKA HAM KOMIIAEKCHOCT, MAH 0BAAQCTH, B KOHTO IIPEAIIOAOKEHHS U
NPUOAMSUTEAHH OLIEHKHM Cca 3HA4YuMH 3a duHAHCOBUAT oOT4YeT ca
OIIOBECTEHH.

() HoBu 1 usMenenu CTaHAAPTH, IPUETH OT APYKECTBOTO

Hsima MC®O uan KPMCPO TBAKYBaHHS, KOUTO ca B CHAA 3a I'BPBH IIBT
3a (puHaHCOBaTa roAMHA, 3alOYBalla Ha HAH caeq 1 AHyapu 2016 r.,
KOHTO C€ OJaKBa Jla HMaT CBLUECTBEHO BAHUSIHUE BBPXY APYIKECTBOTO

Beaexku KM pHHAHCOBHAT OTYETH

H3menenue na MCC 1 ,IIpencraBsiHe Ha (bunaHCOBH OTYETH®, OTHACSHLI
ce N0 Apyr BceobxBaTeH noxoi. OCHOBHATA IPOMSHA, KOSTO € pesyATar
OT TE3H H3MEHEHMH, € HU3UCKBAHETO KBM IIPEIIPUSITHETO Aa TIPYIIHpa
CAEMEHTHTE, IIPEJCTABEHH B ,JAPYI BCEOOXBAaTEH MA0X0A“, BB3 OCHOBA HAa
TOBa [asu ca IIOTEHLIMAAHO pe-KAACHMHIMPaHU KBM redasba MAH 3aryba
B IIOCA€CTBH (PEKAACH(PHUKAITMOHHHT KOPEKIIHH).

MCC 19 ,loxomu Ha Haeru aAuIa“, 6e u3MeHeHA npe3 oHH 2011 1
IIpoMsaHaTa B CYETOBOAHUTE [IOAMTHKA HA APY>KECTBOTO 1€ 6B KaKTO
cacBa: He3abaBHO [a NpPU3HAe BCHYKHM MHUHAAH PA3XOAH; H 1A 3aMeHU
PasXOMUTE 3a AMXBH H O4YaKBaHaTa BB3BPBIIAEMOCT HA TIAAHOBHUTE
AKTHBH C HETHATa CyMa Ha AHXBaTa, KOATO € KaAKyAHpaHa C IIpHUAaraHe
Ha MHUCKOHTOB IIPOLICHT KBM HETHO Ae(ODHHHUPAHUS [OXOJA Ha IIaCHBA
(axTHB). Buxk Beaexka 43 3a BB3AEHCTBHETO HA (DUHAHCOBUTE OTYETH.

Hsmenenne Ha MCPO 7 ,PunaHCcOBU HHCTPYMEHTH: OnoBecTsiBaHe*,
KOMIICHCHpaHE Ha aKTHBH M ITacHBH. ToBa H3MeHeHHE BKAIOYBA HOBH
ONOBECTABAHMS 38 yAGCHEHHE HA CPAaBHEHHETO MEXAY Te3H
HNPEeAIPHATHS, KOUTO H3rOTBAT (DHHAHCOBHUTE OTYETH IO MC®O, ¢ rTesu,
KOHTO H3rOTBAT (QUHAHCOBHTE OTYETH, CBLAACHO O61onpueruTe
cderoBoaHM npuHLMnU (OCII) ma CAIIL

MC®O 10 ,KoHcoauaupanu (PUHAHCOBH  OTYeTH” Haarpazxmaa
CBHIIECTBYBALLUTE IPHHUMIN OT ONPEAEASHE Ha KOHLEMNIMATA 3a
KOHTPOA, KaTO OINpPEeAEAAll (aKTOp B TOBa [JaAM IPENIPUATHETO TpsibBa
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3.14.

3.17.
3.18.

3.19.

Aa OBle BKAIOYEHO B KOHCOAMAMPAHHTE (DHHAHCOBH OTYETH Ha
npeanpuaruero-Maiika. CTaHAAPTBT [AaBa [OMMBAHUTEAHM HACOKH,
noanoMaraiku eHHUPAaHETO HAa KOHTPOAA, KOTATO TOBA € TPYAHO Aa ce
IpeneHu. Bk Beaexka 43 3a BB3IEHCTBHETO HA (DHMHAHCOBUTE OTYETH.

MC®O 11 ,CeBMecCTHH HOrOBOPEHOCTH® Ce Haco4YBa KBM npaBaTa H
SaBAXKCHHATA HA CTPAaHUTE KBM JEeHHOCTHUTE H3BHLH HEroBaTa NpaBHA
(hopma. CHIIECTBYBAT ABa BHAA CHBMECTHHU JOTOBOPEHOCTH: CHBMECTHH
APYXE€CTBA M CBBMECTEHHM IpeAnpusaTus. CBHBMECTHHTE ApyKECTBA
BBE3HHKBaT, KOratTo HHBECTHTOPHUTE IIpHUTEXAaBaT IIpara Ha/J aKTHBHUTE H
3a/IPAJKCHHSATA 32 NMACUBUTE IO AeHHOCTTA. CBBMECTHOTO APYKECTBO Ce
OTHHTa 3a CBOA [8A OT AKTHBH, IaCHUBH, NPUXOAH M Pa3XO4d OT
JelHoCcTTA. CeBMecTHHTE NPEANIPHUATHS BB3HUKBAT, KOraTo
HHBECTHTOPHTE IIPDHTEXaBaT IIpaBa HaJ HETHHUTE aKTUBH II0
AOrOBOPEHOCTTA; CHBMECTHUTE IMPEAIIPHATHS Ca OTYHTA 10 METOa Ha
cobcTBeHus KamuTas. [IponopruoHasHO KOHCOAHHpPaHEe Ha CBEBMECTHH
JAOTOBOPEHOCTH BE4IE HE € IT03BOoAeHO0. Buxk Beaexkka 43 3a Bn3zeticTBHETO
OT IIPHEMAaHETO Ha (PHHAHCOBUTE OTYETH.

MC®O 12 "OnosecTsiBaHe Ha y4acTUS B APYTH NPEANPUSTHS", BKAIOYBA
BCHYKH H3UCKBAaHHU{A 3a ONOBECTSIBAHE HAa BCHYKH (DOPMH HA y4aCTHE B
APYTH — NPEAIPHATHSA,  BKAIOYHTEAHO CBBMECTHHM  JOTOBOPEHOCTH,
aCoUMHpaHH [PyXKECTBAa, CTPYKTYPHU TPENNPHUATHS U JAPYyrM He
(hurypupany B 6asaHca IpeBO3HU CPEACTEA.

MC®O 13 "CnopaBemamBara croiftmoct’, uMa 3a Iea ma ronobpu
CBrAaCyBaHOCTTA M HaMaAM CAOXKHOCTTA 4pe3 IIPENOCTaBsSHE HA TOYHA
Ae(PUHULINA HA CIIPABEIAMBATA CTOMHOCT U €HH-eAMHCTBEH H3TOYHHK 3a
OIIpECAdAHE HAa COpaBeJaMBaTa CTOMHOCT M H3HCKBAHUGTA 3a
omoBecTaBaHe 3a yrorpeba B ueans MCPO. M3uckBaHUsSITA, KOUTO ca pao]
roadMa CTENEeH IIPUBENEHU B CBOTBETCTBHE Mexay MCPO u
OflonpreTHTe CYETOBOAHW INPHHIMIN HAa CAIll, He pasmmpsaBar
HU3MOASBAHETO HaA OCYETOBOJSIBAHE II0 CIIpaBEJAMBA CTOMHOCT, HO
IPEeoCTABAT HACOKH 3a TOBa Kak TpAOBa [a Ce mpuAaara, KOra HEropaTta
ynorpeba Bede ce HM3HCKBA HAW € pas3pelleHa OT APYTH CTaHIApTH B
paMkHTE Ha MCPO.

Hsmenenus Ha MCC 36 ,O6e3neHka Ha aKTHBH®, OIIOBECTABAHHS HAa
BBE3CTAHOBHMAaTa CyMa Ha HEeMPHUHAHCOBH akKTHBH. ToBa W3IMEHEHHe
IIpeMaxHa OINPEACACHH OIIBECTHABAaHUS HA BBH3CTAHOBHMATA CTONHOCT HA
l'enepupaHuTe NMapUYHH IOTOIM, KOMTO ca GHAM BKAIOYeHH B MCC 36,
4gpe3 nybaukyBane Ha MCPO 13. U3MeHEHHETO He € 3aBbAKHTEAHO 34
APYKeCTBOTO A0 1 siHyapu 2014 r., BEIPEKH 4Ye APYKECTBOTO € PELIHAO
TIPEIBAPUTEAHO [a MIPUEME U3MEHEHHSATA, CIUTaHO OT 1 auyapu 2013 r.

Hoewu CTaHIapPTH U TBAKYBaHHHA, KOUTO BCE OlIE HE ca IIDHETH

Pequnia HOBM cTaHIAPTH M U3MEHEHHS II0 HACTOSIIHUTE CTaHJapTH U
TBAKYBaHHs Ca B CHAA 3a FOMHUIIHU IIEPUOIM, 3AIIOYBALIMA CAen 1 SHyapH
2013 r., ¥ He ca NPHUAOKEHH B H3TOTBSHETO HA Te3Hu KOHCOAHAHPAHH
dunancoBu ordyeru. HuTO eguH OT THX He ce oO4YakBa na oKaxe
3HaYUTeACH e(EKT Ha KOHCOAHIHMPAHUTE (buHaHCOBH oOT4YeTH Ha
Apy>KecTBOTO, C H3KAIOYEHHE HA TE3H, II0COYEHH I10-IOAY:

MC®O 9 "PuHAHCOBH UHCTPYMEHTH', Ce OTHACH 0 Kaacudukauara,
H3MEPBAHETO H IPHU3HABaHETO Ha (DUHAHCOBU AKTHUBH U (DHHAHCOBU
nacuBi. MCPO 9 Geme nybaukysan npes HoemBpH 2009 r. u OKTOMBDH
2011 roguua. Toift 3amecTBa wacTu or MCC 39, KOHTO Ce OTHACHT puo]
KAaCU(DULIMPAHETO U U3MEPBaHe Ha (DUHAHCOBH HHCTPYMEHTH. MCPO 9
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H3UCKBa (DUHAHCOBH aKTHBU Ja ce KAACU(DULIMPAT B [IBE U3MEPBATEAHH
KaTerophu: TE3W, H3MEPEHH II0 CIIPaBEJAMBA CTOMHOCT M TE3H,
OUEHSABAHU 10 aMOPTH3aHa CTOMHOCT. OnpeneasHeTo ce HU3BBPIIBA IIPU
ITPPBOHAYAAHOTO Ipu3HaBaHe. Kaacudukalnusara 3aBHCH OT brsHec
MOACAA Ha IPEANPUATHETO 34 YNPABAEHHE HAa (PUHAHCOBHUTE My
HHCTDYMEHTH H JOrOBOpHHTE XapaKTEpHCTHKI{ Ha I[IapHYHHTE IIOTOLIH Ha
HHCTPyMEHTa. 3a (PUHAHCOBU IACHBH, CTaHJapTa 3ana3Ba II0OBEYEeTO OT
H3HCKBaHHuATa Ha MCC 39. OcHoBHAaTA [IPOMSIHA €, Ye B CAyYauTe, KOraTo
ONIHATA 3a CIIpaBelAMBA CTOHHOCT ce NpHeMma 3a (huHaHCOBH macuswy,
HJacTHiHATa IPOMSHA Ha CIpaBeAAMBATA CTOMHOCT, B CAEJCTBHE Ha
KPEeIHTHHA PHCK Ha IMPEeIIIPUSATHETO, CE 3alucBa B APYyT BceobXBaTeH
AOXOA, a HE B OT4Y€Ta 3a /OXOJUTE, OCBEH aK0 TOBA HE CB3IaBa
CUCTOBOMHO HECHOTBETCTBHE. [IPDYKECTBOTO BCE OLIE HE € OIEHMAO
LUFAOCTHOTO BE3JeHicTBHEe Ha MCPO 9. [pykecTBoTO IiIe pasraema u
BB3ACHCTBUETO HA OCTAHAAHUTE dasu Ha MCPO 9, xorato oBaaT
3aBBpLICHHU oT Bopaa.

3.20. KPMC®O 21 »Haao3u“, mocouBa otuuTaneTo Ha 3aBAXKEHHE 3a IIAQlllaHEe
Ha HaAOT, KOMTO He € MaHBK BHPXY MJ0XOAa. TeAKyBaHeTO pasraexma
KakBO € CBOUTHETO, KOEeTO nopazkK/Ja 3abAKEHHE 3a MTAAIIaHE Ha HAAOT W
Kora TpsbBa Ma ce NpU3HABa ITACHUB. ITonacrosmeM, py:KeCcTBOTO HE e
TIOJAOXKEHO HA 3HAYHMTEAHH HAAO3H, TAKa Y€ BAUSHHETO BBPXY HErO HE e
C’BIIIECTBEHO.

3.21. Hama apyru MC®O mau KPMCHO TBAKYBaHUS, KOHUTO BCE Ollle He ca
€QEKTHBHH, KOHTO CE OYaKBa Ja MMAT CHIIECTBEHO BB3LECTBHE BBPXY
IpPY>KEeCTBOTO.

3.22. Ilpeacrassne Ha HHHAHCOBHS OTYET

PHUHAHCOBHAT OTYET € IIpeacraBseH B CpOTBEeTCTBUE ¢ MCC 1 ,IIpeacraBsHe Ha
¢uHaHCOBH oT4eTH” (peBu3upaH 2007 I.). [Ipy*ecTBOTO NpHUE Aa IPEeACTABA
oT4eTa 3a BCEOOXBATHUS JOXOMA B €AHHHUYEH OTYET.

3.23. Czeakn B uymaecTpanHa BaAyTa

ClieakHTE B YyXKIECTPAaHHA BAAYTa Ce€ OTYUTAT BHE (byHKIMOHAAHATa BaAyTa Ha
JpyXecTBOTo 1o odUIMaAHHA obMeHeH KypC KBM JaTaTra Ha CIAEAKATa
(obsiBenusa dukcuHr Ha BBarapcka HapojaHa Gauka). Ileyasbure u 3ary6ure or
KYPCOBH Dpa3AHMKM, KOUTO BB3HHKBAT IIPH YPEXAAHETO Ha TE3U CACAKH H
[IPEOLICHABAHETO HA MAPUYHUTE [IO3ULIMH B YyXKAECTPAHHA BAAyTa KBbM Kpasi Ha
OTHETHUS IIEPUOJ, Ce NpHU3HABAaT B redasbara uau sarybara.

Henmapuunure mnosuium, oleHsIBAHU I10 HCTOpPHYECKa LeHa B YyXKAECTPaHHAa
BaayTa, C€ OTYMTAT N0 OOMEHHUSI KypCc KBM [aTara Ha CHACAKATA (He ca
IIpeoLieHeHN). HenapuyHuTe MMO3UILIMH, OLIEHSIBAHU 110 CIpaBeAUBa CTOHMHOCT B
HYXJAECTpaHHaA BaAyTa, Ce OTYUTAT IO OOMEHHUS Kypc KBM [ATATa, Ha KOSITO €
ONpeneA€Ha CIIpaBeIAMBAaTa CTOMHOCT.

3.24. Mpuxoan

IIpuxoquTe BKAIOYBAT NIPUXOAM OT IPENOCTABSHE HA ycayru. Ilpuxoaure ot
YCAYTH Ca IIPEACTaBEHU B ITOSICHEHUE.

IIpuxogute ce oleHgBaT IO CIIpaBeAMBA CTOHHOCT Ha I[IOAYYEHOTO HAH
IIOJIA€KAII0TO Ha IIOAyYaBaHE BB3HATPaKIEHHE, KATO HE Ce BKAIOYBAT JaHBK
nobaseHa CTOHHOCT.
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IMpuxoasT ce mpU3HAaBa, KOraTo Ca U3TbAHEHU CAEIHHUTE YCAOBHSI:

¢ Cymara Ha mpuxoga Moxe aa 6b/e HaJEeXKIHO OLIEHEHA;

BeposTHO € HKOHOMUYECKHTE [T0A3H OT caeAkaTa Ja 0baaT MmoAyYeHU;

* Hamnpasenute pasxoam uAM Te3u, KOHTO IIpeacTon ga O6bAAT HalpaBeHH,
MOraT HaJAexX/HO Ja 0baaT OLIEHEeHH!

* Kpurepuure 3a npusHaBaHe, KOUTO ca crieluUYHN 3a BCAKA OTAEAHA
neffHoOCT Ha ApyxkecTBOTO, ca H3NBAHEHH. Te ca OIIpeleA€HH B 3aBUCHMOCT
oT npo,qyx'm're HAH YCAyYTrHUTE, IIPEOOCTABEHU Ha KAHMEeHTa, U Ha ,E[OI‘OBOpHHTe
YCAOBHS, KaKTO Ca U3A0KEHH I10-I0AY.

3.24.1. IIpeaocraBsiHe Ha ycayru

IIpuxomuTe OT ce mpuU3HaBaT, KOraTo yCAYTHTE ca IIPEIOCTABEHH B CLOTBETCTBHE
CBC CTCIICHTA HA 3aBBPLIEHOCT Ha JIOTOBOPA K'BM JaTaTa Ha (PHHAHCOBUS OTYET.

3.24.2, IIpHXoAH OT AHMXBM H AHBHAEHTH

IIpuxoAuTE OT AMXBH M Pa3XOJWUTE 33 AMXBU CE OTYHTAT TEKYLLO II0 METOAa Ha
€(DEeKTUBHUS AMXBEH IIpOLEHT. IIpuUXomuTe OT AMBHACHTH CE€ IPH3HaBaT B
MOMEHTA Ha BBE3HHKBAHE Ha IIPaBOTO 3a IIOAydYaBaHe Ha IIAAIaHeTo.

3.25. OneparTueuu paszxoau

OmepaTuBHUTE pasxogu ce Ipu3HABAT B meyasbata UAM sarybata mpu
IIOASBAHETO Ha YCAYTUTE MAM Ha JaTaTa Ha BB3HUKBAHETO HUM.

3.26. Pa3sxoaH 3a AUXBH M Pa3XOAHM IO 3a€MH

PasxonuTe 3a AMXBH ce OTYMTAT TEKyLIO O MeToma Ha e(heKTUBHUA AHUXBEH
TIPOLIEHT.

Pasxomute 1m0 3aemMu ocHOBHO IIpeACTaBAABAT AMXBH I[I0 3aEeMHTE Ha
OpyxecTBOTO. BCHYKY pasxoau 1o 3aeMH, KOMTO AHMPEKTHO MOraT [a OBaar
OTHECCHHM KBM 3aKyNyBaHETO, CTPOUTEACTBOTO HAM ITPOM3BOACTBOTO HA eTuH
OTroBap#lll Ha yCAOBHATA AKTHB, C€ KAIlUTAAU3UPAT IIpe3 nepuoga, B KOHTO ce
O4YaKBa akTHBBT A& Ob/ie 3aBBPILIEH U IPUBEIEH B FOTOBHOCT 34 M3IIOAZBAHE HAH
npopaxba. OcTaHaAuTe pa3XOmM IO 3aeMH CA€Ba [Jla Ce MpH3HABAT KaTo
pasxon 3a mepuoja, B KOWTO Ca BB3HHMKHAAM, B OTYETA 3a [OXOIUTE HA pen
»PUHAHCOBH pa3xomu”.

3.27. HemaTepHaAHH aKTHBH

HemarepuasnuTe akTuBU ce oTYMTAT 1O LEeHA Ha npuaobHBaHe, BKAIOYBAIlA
BCHYKH IIAQTCHH MHTA, HEBB3CTAHOBUMH [aHBLHM U HAIPaBEHUTE IIpeKH
pasxor BBB BPB3Ka C IIOArOTOBKA Ha aKTHBA 334 EKCIIAOATAIUS, IIpU KOEeTOo
KallUTAAUSHPAaHUTE Pa3XOAM Ce aMOPTH3HPAT B3 OCHOBA HA AMHEWHHS METO.
IIP€3 OLICHCHHS CPOK Ha IOAE3€H JKUBOT Ha aKTHBHUTE, THI KaTO Ce CYMTa, e
TOM € OrpaHHYEH,

ITocaeasaioTo oLeHsIBaHEe Cce U3BBHPILBA 110 HeHa HA npuaobuBaHe, HaMaAeHa C
HaTpyIIaHHUTe aMOPTH3AIIHH.

HOCAE.‘,!I,B&U.IHTC Pa3sxXxooH, KOHTO BBL3HHKBAT BB BPBE3KA C HeMaTepHAAHHTE
aKTHBH cAe[ IIBPBOHAYAAHOTO HM IIpH3HaBaHe, ce IIPH3HaBaT B 0OTYeTa 3a
AOXOMHUTE 3a II€EPHOAA Ha TAXHOTO BB3HHKBaHE, OCBEH aKo 6A8.I‘0}IapeHHC Ha THAX
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AKTHBBT MOXKE [a I'€HepHpa IIOBEYE OT II'bPBOHAYAAHO npeABUACHUTE OBaeIH
HKOHOMHMYECKH II0ASM M KOraTO Te3M DPasXOAU MOraT HAAEXAHO ma opoar
OLICHEHW U OTHECEHH K'BM aKTHBA. AKO Te3H YCAOBHSA ca H3II'BAHEHH, PasXxOIUTe
ce 100aBaT KeM ceGecToRHOCTTA Ha aKTHEA,

OcrarpuyHaTa CTOMHOCT M IIOA€3HUST KHBOT Ha HEMAaTEpPHAAHHTE aKTHBU ce
[IPELEHABAT OT PBKOBOJACTBOTO K'bM BCSKA OTYETHA Aara.

AMODTH3AIIHATA Ce H3YUCASBA, KATO CE H3IOA3BA AMHEHHUST METOJ BBPXY
OLICHEHHS1 ITI0AC3CH CPOK Ha IOIHOCT Ha OT/IEAHUTE aKTHURH, KAKTO CA/IBA:

¢ Codryep 2 romuHU

Pasxomure 3a amopTusaums ca BKAIOYEHH B oTyera 3a AOXOUTEe Ha pex
»AMOpTH3aIMUs Ha He(OUHAHCOBU AKTHUBH’.

Pasxomute, ®Kouro wMmorar ma 6BAAT OTHECEHHU AUPEKTHO KbBM Qaszara Ha
paspaboTBaHe Ha HEMATEPHAAEH AaKTHUB Ce KalMTaAM3HpaT, aKo OTrOBapsAT Ha
CAETHUTE KPHUTEPHH:

* 3aBBPLIBAHETO HA HEMATEPUAAHUSI AKTHB € TEXHHYECKH HU3II'BAHHMO, Taka
4e TOH Ja OB/le HA PA3MIOAOKEHHE 3a IIOA3BAHE HMAH nponaxkoa;

* [pyxkecTBOTO BB3HAMEPSBA [a 3aBBPILA HEMaTepUaAHUS aKTHB H A4 o
H3II0A3BA HAHM IIPOAAJIE;

e [IpyXeCTBOTO MMa BB3MOXKHOCT Ja H3IIOA3BA  HAH Ja Ipopane
HeMaTepHaAHUsl aKTHB;

* HemarepuaAHHAT akTHB 1le TreHepupa BEPOATHH OBACIIH HKOHOMHYECKH
1oA3u. OCBEH TOBa CHINECTBYBA I1a3ap 3a MPOAYKLMATA Ha HeMaTEepUaAAHUS
AKTHB HAHM 33 CaMHfA HEMaTEPHAACH aKTHUB, HAH aKO TOM Gbjie M3MIOA3BAH B
AeHHOCTTa Ha [JpyKEeCTBOTO, 1€ TeHepHpa HKOHOMUYECKH I10A3H;

e Haawmynm ca ajgekBaTHU TeXHHUYECKH, (PUHAHCOBH H [APYIH pecypcH 3a
IIPUKAIOYBAHE Ha pasBOHHATaA AEHHOCT M 3a IIOA3ZBAHETO HAH npogaxkbara
Ha HEMaTepHaAHHS aKTHB;

¢ Pasxoaure, oTHacaIW ce 40 HEMaTEPUAAHHUS AKTHUB IO BpPEeME Ha HEroBOTO
paspaboTBaHe, MOraT Aa 6bAaT HAIEKIHO OIEHEHH.

Pa3xom4’re 1o pa3pa6OTBaHe'ro Ha HEMaTE€pHaAHH aKTHBH, KOUTO He OTroBapsAT
Ha TE3H KPHTEPHH 3a KalliTasAu3dpaHe, ce IIpU3HaBaT B MOMEHTa Ha
BBE3HHKBaHETO HM.

Ilewasbara uan 3arybara ot npogakbara Ha HeMaTePHAAHH aKTHBH CE OITPEIEAT
KaTO passAHKa MEXAY NOCTBIIAEHHATA OT [IpojaxkbaTta u 6asaHcoBaTa CTOMHOCT
Ha aKTHUBHTE M C€ OTPa3dABa B OTYETA 3a JOXOAMTE Ha pef ,Ilewasba/ (3aryba) ot
npojazkba Ha HETEKYIIM aKTUBH”.

UsbpanuaT npar Ha CBIIECTBEHOCT 3a HEMATEpUAAHHUTEe AKTUBH HA
ApyxecTBOTO € B pasmep Ha 700 aB.

3.28. HMOTH, MAaIOIHHH H C’BOP'BIKEHHS

HMoTuTe, MamMHUTE M CHOPBKEHHSTA Ce OLIEHABAT IIBPBOHAYAAHO IIO
cebecTORHOCT, BKAIOYBAIllA IleHaTa Ha IPUIOOHBaHE, KAKTO M BCHYKH NPEKH
pasxonu 3a IPUBEKIAHETO HA aKTHBA B Pa0OTHO CBCTOSIHHE.

IlocaenBailoTo oleHsIBaHe Ha IBATOTPANHHTE MaTepUaAHHU akKTHUBH ce
H3BBPIIBA 110 1I€HA Ha NPUA00HBaHe, HaMaAeHa C HATPYIIaHUTE aMOPTHU3ALIHH.

HOCAE,E[B&].L[HTE pa3xoay, CBBpP3aHH C OIIPENEACH AaKTHB OT MMOTH, MAalllMHH H
CBOPBKEHHUS, Ce npnﬁaasrr KM 0OasaHcoBaTa CyMa Ha akKTHBa, Korarto e
BEPOSATHO ﬂpy}KCCTBO'ID Aa HMa HKOHOMHYECKH IIOA3H, HaaBHIITaABAIIH
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II'PPBOHAYAAHO OllEHEHaTa e(EeKTUBHOCT HA CBILECTBYBAIIUS AKTHB. BCHYKH
APYTH TIOCAENBALM PA3XOAM Ce NMPH3HABAT 3a Pa3xofl 3a MEpHoaa, B KOMTO ca
HallpaBeHH,

OcrarpyHaTta CTOHHOCT M ITOAE3HUSIT 2KHMBOT Ha MMOTH, MalllHHH H CBOPBKECHHA
C€ IIPELIEHSBAT OT PBEKOBOACTBOTO KBM BCSKA OTYETHA Aara.

VIMOTH, MalllUHH H CBOPEIKEHHs, IPHUAOOHUTH [IpK yCAOBHUATA Ha (DUHAHCOB
AH3HHT, C€ aMOPTH3HpaT Ha 0a3a Ha OYaKBaHUS ITOAE3€H CPOK Ha T'OJHOCT,
OIPEACACH IIOCPEACTBOM CpPaBHEHHE C IIOJIOOHM COOCTBEHM AKTHBH Ha
JpyxecTBOTO.

Ileyasbata mau 3arybara ot npogaxkbarta Ha HMOTH, MallliHU U CBOPBKEHUS ce
OIIPENICAs] KATO pa3AMKa MEXK/Y NOCTBIIACHHUSITA OT MpojakbaTa u basaHcoBaTa
CTOMHOCT Ha akKTHBA U ce [IpU3HaBa B OT4Ye€Ta 3a AoXoAuTe Ha pen ,llevanba/
(3aryba) or npomak6a Ha HeTeKyIW akKTUBH’.

U3bpaHuaT npar Ha ChLIECTBEHOCT 33 UMOTHUTE, MAIIMHUATE H CBOPBEXEHHATA Ha
HpyxectBoTO € B pazmep Ha 700 AB.

OGesuenKa Ha JBATOTPAHE MATEPHAAHY AKTHBH

BaaaHcoBUTE CTOHHOCTH Ha ABATOTPAHHHUTE MaTepPHaAHHM aKTUBH MOAEKAT HA
IIperAel 3a O0Oe3leHKa, KOraTo ca HaAWIlEe CBOUTHS HAU IIPOMEHU B
obcTosiTeacTBaTa, KOUTO TIOKa3BaT, 4e Te OUXa MOrAH fa Ce OTAMYaBaT TpalHO
OT BB3CTAHOBHUMATA UM CTOLHOCT.

AKO ca Haaule TakHBa HHIWKATOPH, Y€ IIPHOAU3ZUTEAHO ompenaeseHaTa
BB3CTAHOBHMa CTOWHOCT € II0 - HHCKa OT TaXHATa 6araHCOEBa CTOMHOCT, TO
[locaeHaTa C€ KOPHIHpa [0 BB3CTAHOBUMATA CTOMHOCT HA AKTHBHTE.
Bb3craHoBuMaTa crofiHOCT Ha HETEKYILIMTEC MaTepHaAHHW akKTHBH € II0 -
BHCOKaTa OT ABETE: CIIpaBelAHBa CTOMHOCT HAMAAEHA C pPasxoau 3a npogazkba U
CTOMHOCT B yroTpeba.

3a onpeneAsiHETO Ha CTONMHOCTTA B yroTpeba Ha AKTHBHTE, OBOCLLHTE BXOOAITA
M MSXOJAIM TIIApHYHH TIOTOILM, KOMTO C€ OYakBa Ja Ce IoAy4aT OT
poABAXKaBaliaTa OpAema yrnorpeba Ha akTHBA M OT OCBOGOMKIABAHETO My B
Kpafd Ha IIOACSHHS My KHBOT, Ce JUCKOHTHPAT A0 TAXHATA HACTOSIE CTOMHOCT,
KaTo ce nmpuaara IMCKOHTOB IIPOLIEHT IIPEAM NaHbLH, KOHTO oTpassBa TEKYILIITE
TIa3apHi yCAOBMSI M OLIEHKHM Ha BpeMeBaTa CTOMHOCT Ha IApUTE M PHUCKOBETE
CIIeLM(PUYHH 38 CBOTBETHUS AKTHUB.

3arybarta oT oGesLeHKa HA aKTHUB, ce IIpM3HABa BEAHAra B pe3yATaTa (HeTHaTa
nevasba / 3ary6a) 3a nepuoga.

3.29. PHHAHCOBH HHCTPYMEHTH

PUHAHCOBUTE AKTUBM M IACHUBH C€ NPHU3HABAT, KOTATO HpyxecTBOTO cTaHe
CTpaHa I10 IOrOBOPHH CIIOPa3yMEeHHs], BKAIOYBAIM (DMHAHCOBY HHCTPYMEHTH.

PUHAHCOB aKTHUB CE OTIIHCBA, KOTATO Ce 3arybu KOHTPOA BBPXY HOTOBOPHHTE
IIpaBa, KOUTO ChCTABAABAT (DHHAHCOBHS AKTHB, T.€. KOTATO Ca M3TE€KAH IIpaBaTa
34 II0AyYaBaHE Ha IMapU4YHH IIOTOLM HAM € IIPEXBBPAEHA 3HAYHMMATa 4YacT OT
PHCKOBETE U U3rOAUTE OT COBCTBEHOCTTA.

$uHAHCOB ITacurB CE OTIIHCBa IIPHM HETOBOTO IIoracsABaHe, H3MAalllgHe, IIpH
dHYAHDaHe Ha COEAKATa HMAH IIPH H3TH4YaHE Ha JAaBHOCTHHA CPOK.

[Ipy mBpPBOHAYAAHO TpHU3HABAHE HA (punaHcOB akTHB M (DMHAHCOB IIACUB
[Ipy»KeCcTBOTO TH OLEHSBA IO CIIPaBEIAMBA CTOMHOCT IIAIOC pasxoauTe II0
TPaH3aKIHATA C USKAIOYCHHE Ha (PMHAHCOBHUTE AKTUBU U IIACHBY, OTYUTAHHU II0
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ClipaBeZIAMBa CTOMHOCT B neyasbaTa WAM 3arybara, KOUTO ce IpU3HABAT
II'bPBOHAYAAHO IO CIIPaBEJAHBA CTOMHOCT.

dunancoBHTE 4KTHBH C€ IIPH3HAaBaT Ha JlaTaTa Ha CAOEAKaTAa.

duHaHCcOBUTE adKTHBH H CbHHaHCOBHTC ITaCHBH C€ OLIEHSIBRAT TIoCAeBallIO, KAKTO
€ ITOCOYEHO0 I10-DOAY.

3.29.1. PHHAHCOBH aKTHBH

C mea mocaenBallo oOleHsIBaHE Ha (UHAHCOBUTE AKTUBU, ¢ H3KAIOUYEHHE HAa
XCDKUPALMTE UHCTPYMEHTH, T€ Ce KAACHU(DHUIMPAT B CAEIHUTE KaTETrOpHH:

KPEIUTH U B3EMAHUS!
(PHHAHCOBH aKTHBH, OTYHUTAHU 10O CIIpaBeJIABA CTOHHOCT B Iedasbarta HaH
3arybara;
®*  MHBECTHLMH, IBPXKAHH [0 NaAEHK;
* (PUHAHCOBM aKTHBH Ha PA3IIOAOKEHHE 32 IIposakoba.

PUHAHCOBUTE aKTUBH CE€ PA3MPENEAST KEM OTACAHHTE KaTEropuu B 3aBHCHUMOCT
OT ILIeATa, C KOATO ca npuaobutu. Kareropusita Ha naeH (hUHAHCOB HHCTPYMEHT
OIIpEAeAs METOAa MY Ha OLEHSBAaHE U HAaAM IIPUXOLUTE M pasxomure ce
OTpassaBaT B Ievasbara MAM 3arybaTa HAM B JPYTHsi BCeoOXBaTeH JoxXon Ha
I pyxecTBOTO. BCUUKH PHHAHCOBY aKTHBH C U3KAIOYECHME Ha TE€3H, OTIHTAHHU TI0
CIOpaBellAMBa CTOMHOCT B mnevasbara uaM 3arybaTa, IOJAEKAT HA TECT 3a
obe3lleHRKa KBM parara Ha buHaHCOBUs OT4eT. PUHAHCOBUTE AKTUBH ce
obeslieHaBaT, KOraTo CBIIECTBYBAT ODEKTHBHH [JOKAa3aTEACTBA 3a TOBA.
ITpuaarat ce pasaM4Hu KpuTepuu 3a OIIpe/ieAsiHE Ha 3arybarta oT obe3lieHKa B
SaBHCHMOCT OT KaTeropusra Ha (DHMHAHCOBHTE aKTHBH, KAKTO € OIMMCAHO IO-
JOAY.

Bcuukn mpuxomu M pasxoau, CBBp3AHH [IPUTEXKABAHETO Ha (PUHAHCOBHU
HHCTPYMEHTH, C€ OTpas3faBaT B nevasbaTa HaH 3arybaTa NpH II0AYYABAHETO HM,
HE3aBHCHMO OT TOBA KaK ce OLeH#ABa GasaHcoBaTa CTOMHOCT Ha (DUHAHCOBHS
aKTHB, 3 KOHTO C€ OTHACHAT, U Ce MPE/ICTABAT B OTYETA 3a AOXOAHTE Ha penoBe
»PUHAHCOBH pasxonu”, ,DuHaHCOBU npuxoan” wuau  LJpyru (pHHAHCOBH
MIO3UIMK”, C U3KAIOUYEHHE Ha 3arybaTa oT obe3leHKa Ha THPrOBCKH B3€MaHUs,
KOATO Ce IIpeACTaBsa Ha pex ,Jpyru pasxomu”.

KpeauTn u Bzemanusa

Kpenutd u B3eMaHMs, BB3HMKHAAM ITBPBOHAYAAHO B Hpy=xecTBOTO, cCa
HENCPUBATHBHU (DHHAHCOBH HHCTPYMEHTH C (DUKCHDPAHM TAAIAHUS, KOUTO He
C€ TEBPryBaT Ha akKTHBEH Masap. KpeauTure um BilemaHHaTa MocAemBamo ce
OLEHABAT II0 aMOPTU3HMpaHa CTOMHOCT, KATO Ce H3MOA3BA METOXBT HA
edekTHBHATA AMXBa, HAMaAeHa C pa3Mepa Ha obesleHkaTa. Beska IpoMsaHa B
CTOHHOCTTa MM Ce OTpassBa B NedasbaTa HMAM 3arybarta 3a TEKYILIUS IIEPHO,
ITapuTe n napuYHHUTE EKBUBAAEHTH, THPIOBCKUTE U II0-TOASIMATA HYACT OT APYTHA
BsémaHua Ha [IpyXKeCTBOTO CHajaT KBM TasM KaTeropHs dHHAHCOBH
HHCTPYMEHTH. [IMCKOHTHpaHe He Ce H3BBPIIBA, KOTaTO €QEeKTHT OT Hero e
HE3HAYHUTEAEH,

SHAYKMMH B3€MaHHSI C€ TecTBaT 3a O0be3leHKA 10 OT/IEAHO, KOTaTo ca
IIPOCPOYEHH KBM JartaTa Ha (QUHAHCOBHS OTYET HAH KOTATo CBLLIECTBYBAT
OGEKTHUBHHU [IOKA3aTEACTBA, Y€ KOHTPATEHTHT HIMA A2 HU3I'BAHH 33BbAXKEHUSTA
Cu. BcHuKM IpyrH B3eMaHHs ce TeCTBAT 3a OOe3IeHKa o IPYIIH, KOUTO ce
OMPE/EAAT B 3aBUCUMOCT OT MHAYCTPHATA M PETHOHA HAa KOHTPAreHTa, KAKTO K
OT JApYrM KPEIUTHH PHCKOBE, aKO CBLIECTBYBAT TakuBa. B Tosu cayuait
NPOLEHTBT Ha Obe3LEHKaTa Ce ompeAesss Ha OasaTa Ha HCTOPUYECKM [AHHU
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OTHOCHO HEIIOTraceHM 3aIBAXKEHUS Ha KOHTPAreHTH 3a BCSKA HAeHTHDHLHPaHa
rpyna. 3arybata OT o0e3leHKa Ha TBPrOBCKHUTE B3EMAHUS CE IIPEACTABHA B
OT4eTa 3a NOXOAUTE Ha pen ,Jpyru pasxonu”.

PHHAHCOBH AaKTHBH, OTYHTAHH N0 CIPaBEAAHBA CTOHHOCT B mewasbata
HAH 3arybaTa

PUHAHCOBH aKTHUBH, OTYUTAHU I10 CIIPABEJAMBA CTOMHOCT B I€4aAbaTa HAM
sarybaTa, ca akTUBH, KOUTO Ca JbPKAHU 32 TBPryBaHe HAH Ca ONPEACACHU ITpU
[TEPBOHAYAAHOTO HM IIpH3HABaHE KaTO (DUHAHCOBM AaKTHUBHM, OTYHUTAHU II0
CIIpaBelAMBa CTOHHOCT B mnevyasbata HAM s3arybaTa. Bceuuku JAEePUBaTUBHU
(pMHAHCOBM aKTHBH, OCBEH aKO HE Ca CIIEIHAAHO ONPEEACHH KaTO XeIKHpallly
HHCTPYMEHTH, TOIIAZAT B Ta3H KATErOpHd. AKTHBHTE OT Ta3H KATErOPHs Ce
OLCHABAT II0 CIpaBefAMBA CTOMHOCT, YHMHTO HU3MEHEHHS Ce IIPU3HABAT B
nmeyasbata wuAM 3arybarta. Bcska mnedasba wan saryba, HOpoH3THYaIla OT
ACPHBAaTHBHM (DHHAHCOBH WHCTPYMEHTH, e 6asupaHa Ha IPOMEHH B
cnpaBefauBaTa CTOMHOCT, KOSITO CE ONPE/IEAs] OT TPAH3AKIIHH HA aKTHBEH nasap
HAH IIOCPEICTBOM OLIEHBYHM METOAX IIPH AMIICATa Ha aKTHBEH I1asap.

HHBECTHUHH, ABPXKAHHE N0 ManeR

VHBeCcTUIIMM, ABpXKaHM [0 Dazex, ca HEEPUBATUBHHU (PHUHAHCOBH
HHCTPYMEHTH C QUKCHPAHH HAH ONIPE/IEASIEMH NIAALIAHUS U OIPEJEeACHA AaTa Ha
Tajexa, pasAnIHu OT KPEJUTH U B3eMaHus. HBECTHLMHUTE Ce OIpeneAsaT KaTo
ABPKAHU [0 TIAJIEXK, aKO HAMEPEHHETO Ha PBKOBOACTBOTO Ha Jpy:KecTBOTO € na
T bPXU 110 HACTBIIBAHE HA Majeka UM. HBECTHLIMHTE, IBPKAHM [0 MAfex,
[IOCA€BAIIO C€é OLEHABAT II0 aMOPTHU3MpPaHa CTOMHOCT 4Ype3 Meroga Ha
eerTuBHaTa auxBa. IIpH HAAMYHMETO Ha OGEKTHBHM JOKA34TEACTBA 34
00e3IleHKa Ha WHBECTUIMATA Ha 6a3ara Ha KpPeauTeH PEHTHHT, (DHHAHCOBUTE
@KTHBH CE OLICHSBAT 110 HACTOSAIA CTONHOCT Ha OYAaKBAHUTE OBAEIIM NTapUYHH
norony. BCHYKM IIpOMEHH B IIpeHOCHATa CTOMHOCT Ha HHBECTHUIHATA,
BKAIOYHTEAHO 3arybara oT obeslieHKa, ce npu3HaBaT B rie4asbaTta AU 3arybarta.

PHHAHCOBH AaKTHBH Ha Pa3MOAOKEHHE 3a npoaamba

PUHAHCOBM aKTHBH Ha pa3lOAOKEHHE 3a nponaxba ca HeJepHBATHUBHU
(DHHAHCOBH aKTHBH, KOMUTO Ca OINPEAEACHH KATO (bunaHCOBH akTHBH Ha
PasIoAOXKEHHME 3a Ipojaxkba HAM He CIafaT KBM HHUTO e€QHAa OT OCTAHAAUTE
KaTeropuu (PUHAHCOBHM AaKTHUBH. PUHAHCOBHTE AKTHBH OT Ta3H KaTeropus
IIOCAEOBAILI0 Ceé OLIEeHABAT II0 CIIpaBeAHMBA CTOHHOCT C H3KAIOYEHHEe Ha TE3H, 3a
KOHTO HsaMa KOTHPOBKH Ha I1asapHaTa IlleHa Ha aKTHBEeH rasap ¥ 4YHATO
CIpaBe/IANBA CTOMHOCT He MOXKe aa Obe HafleXKIHO onpeneaeHa. IlocaemuuTe Cce
OLEHABAT IO aMOPTHU3HpaHa CTOHHOCT MO MeToAa Ha e(EeKTHBHHUS AHXBEH
HPOLIEHT HAM 10 cebecToMHOCT, B cay4Yaii 4ye HaMmarT dHUKCHUpaH Majex.
IIpomeHnure B cipaBeiaAMBaTa UM CTOMHOCT ce oTpasdaBaT B APYrus BceobxBaTeH
AOXOA M C€ IIPEACTABAT B CROTBETHUS PE3EPB B OTYETA 38 COOCTBEHUS KAIIUTAaA,
HETHO OT AHBLH, C H3KAIOUCHHE Ha 3aryOuTe OT 06esIleHKa ¥ BaAyTHU KyPCOBH
Pa3AMKH Ha [IapHIHHM aKTHBH, KOHTO Ce IIPU3HABAT B IedarbaTa MAM 3arybarta.
Koraro ¢unaHcOB akTuB Ha pasmoaoxkenue 3a npojaxkba OBAe mpomaneH HAu
obe3lleHeH, HATPyaHUTe IedyaAbu u 3arybu, NpH3HATH B ApPyrHa BCEoOXBATEH
AOXO[, Ceé IIPeKAACH(HILIMPAT OT COBCTBEHUS KAIIUTAA B rieyaabaTa HAU sarybarta
38 OTHCTHHSA TICPHOA U CE€ IPEACTaBAT KaTo NpeKAacH(pHUIMpAlIa KOPEKLHUs B
APYTHs BCEOOXBATEH MOXOA. AMXBM, U3YHMCAEHH 110 MeETOAA Ha edeKTHUBHaTa
AUXBa, H IMBUJICHTH C€ NIPU3HABAT B Nevasbara uaM 3arybaTa Karto ,(HHAHCOBH
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npuxonau”. BescraHoBsBaHe Ha 3arybu oT oGe3leHKa ce IIpu3HaBa B APYTUS
BCCOOXBATEH JOXOJI C U3KAIOUEHHE HA IHATOBUTE (puHAHCOBH HHCTPYMEHTH, IIpH
KOMTO BB3CTAHOBHABAHETO Ce IPH3HABA B redasbara HAH sarybaTa, caMo ako
BB3CTAHOBSIBAHETO MOXKe ODEKTUBHO Aa 6'bZle CBBP3aHO CBC cBOUTHE, HACTBIIHAO
CAeZl MOMEHTAa Ha IIpU3HaBaHe Ha obe3leHKaTa.

3.29.2. DdHHAHCOBH NMACHBH

PUHAHCOBHTE TacHBH Ha JpPYyXKECTBOTO BKAIOYBAT HEOAHKOBH 3a€MH,
THPTrOBCKH U PYTH 3abAKEHUSI.

PHUHAHCOBUTE ITACHBH Ce [IpH3HaBaT, KOraTo CBIUIECTBYBA JOTMOBOPHO
SaABAKEHHE 3a IMAAlLAHE HA MapUYHH CYMHU HAM JPYT (pbuHAHCOB aKTHB Ha APYro
NPEANPHUATAE HAH [OTOBODHO 3afbAXKEHHE 3a pa3MsHa Ha duHaHCOBH
HHCTPYMEHTH C [OPYyro MpPeAlpHSATHE IIPH TOTEHIIMAAHO HebAaronpusaTHH
ycaoBusl. BCHYKH DasxXonM, CBBP3aHU C AHUXBH, U IIPOMEHH B CIIpaBegAHMBaTa
CTOMHOCT Ha (DHHAHCOBH HHCTPYMEHTH, ako MMa TaKuBa, ce IIPH3HABAT B
neyasbara uam 3arybaTta Ha pex ,PuUHAHCOBH pasxoau” uaM ,PHUHAHCOBU
npuxonou”.

PHUHAHCOBUTE ITACHBH C€ ONEHSBAT ITOCAEABAILO IIO aMOpPTHU3HpaHa CTONHOCT,
KaToO Ceé H3IIOoA3BAa METOABT Ha €QEeKTHBHATA AMXBA, C W3KAIOYEHHME Ha
(PUHAHCOBH HHCTPYMEHTH, IBPKAHU 3a TBPrYBaHE HAHM OIIPEdEACHH 3a
OLEHABAHE II0 CIpaBEJAMBA CTOHHOCT B Iedasbarta uan 3arybarta, KOHTO ce
OLEHABAT IO CIIpaBEAMBA CTOHHOCT C OTYHWTAHE Ha IIPOMEHHTE B reyasbata
HAH 3arybara.

T’LpIDBCKPITe 3abAXKEHHA C€ IIPU3HaBaT II'BPBOHAYaAHO TI0 HOMMHaAHAa
CTOHHOCT H BIIOCAEZICTBHE C€ OLIEHABAT IT0 aMOpPTH3HpaHa CTONHOCT, HaMaAeHa C
IIAQIIaHHA 110 YPeXXKJaHe Ha 38 bAXKEHHUETO.

3.29.3. PHHAHCOBH aKTHBH, OTYHTAHH mno cnpaBeAAHBA
cToHHOCT

ApyxkecTBoTO npmMeMa ga mpuaara M3MeHeHusTa Ha MCDHO 7 »PHUHaHCOBH
HHCTPYMEHTH: OIIOBECTSBAHE”, KOMTO ca B cuaa oT 1 smuyapu 2009 r. Tesu
HMSMEHEHHs M3UCKBAT [[py2KeCTBOTO Ja NPEJACTaBH OIpeAeseHa uHGOpMaLus 3a
UHAHCOBUTE HHCTPYMEHTH, OTYHUTAHH II0 ClipaBeJAHMBa CTOMHOCT, B oT4YeTa 3a
(hbunancoBoTO CBCTOSTHHME. B oppBaTa TIOAWHA OT IIPHAATAHETO HM He e
HeobxoauMo na ObAe NpeacTaBsSHA CPaBHUTEAHA UHPOPMALHUSA TI0 OTHONIEHHE
Ha OIIOBECTABaHMSATA, M3UCKBAaHH OT H3MEHeHuaATa. CAe[0BaTEeAHO B
OIIOBECTHABAHETO HepapXHsaTa Ha CIpaBeAAHBaTa CTOMHOCT e npejacTaBeHa camo
KeM 31 OeKeMBpH.

Caemmara Tabauia npencTaBsi (DMHAHCOBHTE aKTHBH M ITACHBH, OTYHTAHU IO
CIIpaBEJAMBA CTOHHOCT B 0T4YeTa 3a (PMHAHCOBOTO CHCTOSHUE, B CHOTBETCTBHE C
HepapxusTa Ha CIIpaBeaAMBATa CTOMHOCT.

Tasu #Hepapxus rpynupa (PUHAHCOBUTE AKTHBHM H MACUBU B TPH HHBa BB3
OCHOBa Ha 3HA4YHMOCTTA Ha BXOJdllaTa HH(GOPMAlIMS, H3MTOA3BaHA IIpH
ONPEIEATHETO Ha CIIpaBeJAMBaTa CTOMHOCT Ha (DUHAHCOBUTE aKTHBHU U ITACUBH.
Hepapxusra Ha CIIpaBeJAMBaTa CTOMHOCT BKAIOYBA CACIHHUTE HUBA:

- 1 HUBO: masapHW IeHH (HeKOpHUrHpaHH) Ha aKTHBHHU nmasapH 3a
MAEHTUYHH aKTHBH HAU ITACHBH;
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- 2 HHUBO: BXOJAIIA HH(MOPMAIUS, PA3AHYHA OT [Ia3apHH LEHH, BKAIOYEHH
Ha HHBO 1, KoATO Moxke aa Obae HabalomaBaHa 110 OTHOLIEHHE HA aneH
aKTHB HAH IIaCHB, HAH IIPAKO (T. €. KATO LIEHHU) MAH KOCBEHO (T. e. Ha 6a3a
Ha LIEHWUTE); 1

- 3 HUBO: BXOAdllla HH(MOPMALUs 3a JafeH aKTHB HAH IIaCHB, KOSITO He e
basupana Ha HabAIOZABaHY NMA3apHU JAHHM.

Hanen ¢GUHAHCOB aKTUB MAM ITACHB ce KAacH(HIMpa Ha HaW-HHCKOTO HHBO Ha
SHa49uMa  BXozdma uH@OpMaLud, HINOASBAHA 34  ONDPENEASHETO Ha
CIIpaBeJAHBaTa MY CTOHHOCT.

PHUHAHCOBUTE AKTUBU U IIAaCHBM, OLEHSBAHH 10 CIIpaBeAMBa CTOMHOCT B
OTYeTa 3a (PUHAHCOBOTO CBLCTOSHHE, Ca TPYNHPAHH B CAEIHHTE KaTeropuu
CHOOPA3HO HepapxusrTa Ha ClpaBeAAHBATA CTOMHOCT.

3.30. Hansum BupXy moxoaa

Pasxomurte 3a mansLu, npusHaTH B redasbata Man 3arybaTa, BKAIOYBAT cyMaTa
Ha OTCPOYEHHTE W TEKyLUM [AaHBLUM, KOHTO He ca IIPH3HATH B Apyrus
BCeoOXBaTeH OXOI UAU AHUPEKTHO B COOCTBEHUS KAITHTAA.

TekylmTe NaHBYHH AKTHBH M/HMAM NACHBU [IPeACTaBASBAT TE3H 33 IbAKCHHS
KBM HAH B3€MaHHA OT AAHBYHHUTE MHCTUTYLIMM, OTHACSIIM Ce 3a TEKYILLHM HAH
[IPEIXOAHN OTYETHH IIEPHOAH, KOMTO HE ca IAaTeHUM KbM jaTaTa Ha
(unancoBust ordeT. TEKYLIHSAT NAHBK € TBAYKHUM BBPXy obsaraeMusi HOXOJ,
KOWTO Ce pasauyaBa OT IedaAbaTa HAM 3arybata BEB bHHAHCOBUTE OTYETH.
V34uCAIBaHETO HA TEKYLMS OaHBK € fasupaH Ha NaHBYHHUTE CTABKU U HA
AGHBIHHTE 3aKOHH, KOUTO Ca B CHAA K'bM Kpasl Ha OTYETHHUS IIEPHOL,.

OTCpoueHNTE MaHBIHM Ce U3IUCAABAT 110 MACHBHUS METOM 33 BCHYKH BPEMEHHU
Pa3AUKH MeX/y OasaHCOBaTa CTOMHOCT Ha AKTHBHTE M MACUBUTE M TSXHATA
AaHBYHA OCHOBA. OTCPOYEH AAHBK HE Ce NPEABHIKAA IIPH ITBPBOHAYAAHOTO
IIPUSHABaHE Ha aKTHB HAM IIaCHB, OCBEH aKO CBOTBETHATA TPAH3AKIUA He
3acsra JaHbp4YHATa MAU CYETOBOAHATA Ieuaaba.

Orcpo4yeHuTe MAaHBYHH aKTHBH M IIACUBU HE ce AUCKOHTUpAT. [IpU TAXHOTO
H3YHCAEHHE C€ H3II0A3BaT AaHBYIHH CTaBKH, KOMTO Ce O04YakKBa aa 6’.&)1&1'1‘
IIPHAOXKHMH 3a TMEPUOJA HA PEaAM3alUsITA UM, IPU YCAOBHE Y€ TE Ca BACSAH B
CHAZ HAM € CUTYDPHO, Y€ Ille BAE3HAT B CUAQ, K'BM KpPasl Ha OTHYETHHS [IEPHOLL,

OTCpO‘ICHHTe A2HBIHH IIaCHUBHU Ce IIPHU3HABAT B IIBAEH pasMmep.

OTcpoueny MaHBYHH aKTUBU Ce IIPU3HABAT, CAMO aKO CBIIECTBYBA BEPOATHOCT
Te Aa 6pAaT yCcBOeHH upe3 GbAel obaaraeMu A0xomu. OTHOCHO IIpeLIeHKaTa Ha
PBKOBOZICTBOTO 3a BEPOSATHOCTTA 3a BB3HUKBaHe Ha GBAEIM obAaraeMu JOXOAH,
9PEe3 KOHUTO [a C€ yCBOAT OTCPOYEHH JAHBYHU aKTHBH, BHKTE [TOSCHEHHeE 3.35.

O‘TCPO‘{CHH AaHBPIHH AaKTHUBH HW IIaCHUBH Ce KOMIIEHCHpPAaT, caMO KOoraTo
ﬂpy)KECTBOTO HMa IIpaBo H HaMepeHHEe Oa KOMIIEHCHPa TEKYIUHMTE OaHbYHH
aKTHBH HAH ITaCHUBH OT ChILATA AaHBIHA HHCTHTYIIHA.

[IpoMaHATa B OTCPOYEHHTE JAHBYHH AKTUBU HAM TIACHBH Ce IIpU3HaBa KaTo
KOMIIOHCHT OT AaHBYHHSA NPHXOJ HAM Pasxof B medasbara uau 3arybara, OCBEH
aKO T€ He Ca CBBbP3BaHHU C ITO3ULIMH, IPUIHATH B APYTHUS BCEOOXBATEH MOXOM MAH
AMPEKTHO B COOCTBEHHS KAaIlUTaA, IIPH KOETO CHOTBETHHSIT OTCPOYEH MAHBK Ce
NpH3HaBa B APYTUsl BCEOOXBATEH IOXO/ MAU B CODCTBEHUS KAITHUTAA.
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3.31. IlapH H NMapHYHH eKBHBAAEHTH

[TapuTe ¥ MapUYHHUTE EKBHBAAEHTH Ce€ CBCTOST OT HaAM4YHUTE I1apu B Opoit,
TTapHHU CPEACTBa 0 OaHKOBM CMETKH, GE3CPOYHM AETIO3HTH U AETIO3HTH a0 3
Mecela.

3.32. CoberBen KanuTaa, PE€3€PBH H NAAIMAHHA HAa AHBHIACHTH

OcHoBHuAT KanuTas Ha [Ipy>KECTBOTO OTpa3sBa HOMHHAAHATA CTONHOCT Ha
EMUTHPAHUTE [SAOBE.

[pyruTe pesepBu BKAIOYBAT 3aKOHOBU pe3epBu u 061K pe3epBH.

Hepasnpeneaenara mnewas6a/ Harpynanara saryba BratouBa Texyims
(bHHAHCOB pPE3yATAT M HATPYNAHUTE MeYasbu u HENOKPHTH 3arybH OT MHHAaAHU
TOAMHH,

Benyku TpaH3akumu chc cobCTBEHMIIUTE HA [py:XecTBOTO ca mpeacTaBeHH
OTAEAHO B OTYETa 38 COOCTBEHUS KAITUTAA.

3.33. IIeHCHOHHH H KPaTKOCDPOYHH BB3HATPAKIACHHA HA CAYKHTEAHTE

ApyKECTBOTO OTYHUTA KPATKOCPOYHU 38 IBAKEHUS II0 KOMITIEHCHPYEMH OTIIYCKH,
BBSHUKHAAH II0PaJii HEU3ITOA3BAH MAATEH MOAMIIEH OTIIYCK B CAYy4YauTe, B KOUTO
Cé ouaxkBa TOH Aa OBAAT IMOA3BaH B paMKuTe Ha 12 Mecera CAel JgaTtaTa Ha
OTHETHHS IICPHOA, TIPE3 KOHTO HAETHTE AHIIA Ca IIOAOKHAM TPYAa, CBBpP3aH C
T€3HM OTHYCKH. KpaTKOCPOYHUTE 3aaBAKEHHUS KbM nepcoHasa BKAIOYBAT
HaJHHUIH, 3alIAATH H COIIHAAHU OCHTYPOBKH.

CobraacHo wusuckeanusita Ha Komekca wHa TpyZAa IpU IIpeKpaTdBaHe Ha
TPYAOBOTO IPABOOTHOLUEHHE, CAEA KATO CAYXKHTEAST € NPHAOBHA MpaBo Ha
[ICHCHZ 38 OCHI'YPHTEACH CTaX M BB3PACT, [IPYy:KECTBOTO € 3aABAXKEHO Aa My
U3NAaTH OOe3lleTeHHe B pasMep [0 ILIeCT GpyrHH pabGoTHu 3amaaTw.
Jlpy>keCcTBOTO € HAYUCAMAO IIPABHO 3aBAXKEHHE 3a H3IAAIlaHe Ha 00e3IeTeHUs
Ha HaC€THTC AHIIA IIPH NEHCHOHHpPAHE B CHOTBETCTBHE C M3UCKBAHUATA Ha MCC
19 ,[oxomu Ha HaeTu AuMnA” Ha 6asa Ha TIPOTHO3MPAaHH IAALLAHHS 33
CA€BAILITE TI€T TOAWHH, [JHUCKOHTHPAaHH KbBM HACTOSIIMS MOMEHT C
ABANCCPOYEH AHXBEH NPOLIEHT Ha OE3pHCKOBH LIEHHH KHHKA.

ApykecTBOTO He € pa3paboTBaAO U He IIPHUAATA ITAAHOBE 34 BB3HArpazkKAeHHs Ha
CAY2KMTEAUTE CAEJ HAILyCKaHe.

3.34. IIpoBu3nH, YyCAOBHH NACHBH H YCAOBHH aKTHBH

IlpoBu3unTE Ce MpU3HABAT, KOraTo MMa BEPOSITHOCT CETAIHH 3aIbAXKEHHS B
PESYATAT OT MMHAAO CBOMTHE [a AOBEAAT O H3XOASIL MOTOK HAa PECYPCH OT
Hpy>kecTBOTO U Moxke ga ObAe HalpaBeHA HANEKIHA OLEHKA HA cymara Ha
SaABAKEHHUETO. BB3MOKHO € CPOYHOCTTA MAM CyMaTa Ha H3XOASNMS IapHyYeH
[IOTOK na € HecurypHa. CerallHo 3abAXKEHUE CE€ MOopaxkia OT HAAWYHeTO Ha
paBHO HAM KOHCTPYKTHBHO 3a/lbAXK€HHE BCAEJICTBHE Ha MHUHAAH CBOUTHSL
IIpoBH3HHTE 3a IPECTPYKTYPHUDPAHE CE IIPU3HABAT CAMO aKO e paspaboren u
IIPHAOZKEH I10Ap0o0eH (QOpMaAeH IAaH 3a IIPECTPYKTYPHPAHE UAH PBKOBOICTBOTO
€ 00fIBMAO OCHOBHHTE MOMEHTM HA IIAAHA 33 NIPECTPYKTYPHpPaHe IIPeld TeE3H,
KOUTO Ouxa 6uau 3acernasu. ITpoBusnu 3a 6pmemm sarybu oT mediHOCTTa He ce
IIpHU3HaBAT.

Cymara, KOATO ce NpHU3HABAa KAaTo INPOBM3HS, Ce M3UMCASBA Ha 6asa Haii-
HaaexaHaTa OLEHKa Ha pPasxo/uTe, HEODXOAMMH 3a ypexKaaHe Ha CEralrHo
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SaIPAKCHHC KBM Kpasd Ha OTYETHHS IIEPHOZ, KaTO Ce B3eMaT B IIPeABHL
PHCKOBETE H HECHTYPHOCTTA, CBBP3aHH CBC CErallHoTO 3ambaAkenHe, Korato
CBIUECTBYBAT peavlla I[IOAOOHH 3a/BAMKEHHs], BEPOSTHATA HEOBXOAUMOCT OT
H3XOJAIN IIOTOK 3a NoracsBaHe Ha 3aJBbAXKCHHETO CE OIPENEAd, KaTO Ce OTYETe
rpynaTta Ha 3aAbAXKEHHATA KaTO LHAO. [IpOBU3MMTE Ce AUCKOHTHPAT, KOTaTO
€(EKTHT OT BPEMEBUTE PAa3AMKH B CTONHOCTTA HA IapHUTe € 3HAUHTEAEH.

OGeslueTeHNsT OT TPETH AHIlA BBB BPB3KA C AAEHO 3a’bATKEHUE, 3a KOUTO
HpyKecTBOTO € CHIypHa, 4e L€ IOAYYH, Ce IPU3HABAT KATO OTIEAeH AKTHE.
Tosu akTHB MOXKe U []a He HaJ[BHIIIABA CTONHOCTTA HA CHLOTBETHATA IIPOBU3HS.

IlpoBusunTe ce npepasraexgaT KBM Kpas Ha BCEKH OTYETEH IIE€PHOA M
CTOHHOCTTA KM Ce KOPHTHpa, 3a A& Ce OTpasH Hai-mo6paTa IpHOAM3UTEAHA
OLIEHKA.

B CAy4JauTe, B KOMTO Ce€ CYHTa, Ye € MAaAKO BEPOATHO Ja BB3HHKHE H3XOMISAILIL
TIOTOK Ha HKOHOMUHYECKH PECYPCH B pe3yATaT Ha TEKYILIO 3abAKEHUE, [TACUB HE
CE€ IIpH3HaBAa. YCAOBHHTE NacHUBH CA€lBa [a CE OLIEHSBAT IIOCA€ABAII0 II0 IIO-
BHCOKAaTa CTOHHOCT MEXIOY oOIIxcaHaTa IIO-TOpPE CpaBHHUMa IIPOBH3HA U
II'BPBOHa4YaAHO IIpHU3HaTaTa CyMa, HaMaA€Ha C HaTpylaHaTta aMOPTH3allH4.

BeposaTHH BXOAgnmM MOTOLH Ha HKOHOMHYECKH II0A3M, KOHTO BCE OIlle He
OTrOBapAT Ha KPHTEPUHUTE 3a IIPU3HABAHE HAa aKTHUB, CE CMSTAT 3a YCAOBHU
aKkTHBH. Te ca onucaHu 3aeQHO C YCAOBHHUTE 3aBANKEHUS HA pyxkecTBOTO.

3.35. 3HaYHMH NpeUeHKH Ha PBKOBOACTBOTO NPH IPHAaraHe Ha
C4YeTOBOAHATA IIOAHTHKA

SHa4YMMHUTE NPENEHKHM HA PBKOBOACTBOTO TIPH IIPHAATAHETO Ha CUETOBOLHUTE
MOAUTHKH Ha [IpyKECTBOTO, KOMTO OKa3BaT HAM-CHIUECTBEHO BAHSIHHE BBDXY
(PHHAHCOBUTE OTYETH, Ca ONHCAHM I10-40AY. OCHOBHHTE W3TOYHUIM HA
HECHI'YPHOCT IIPH H3MOA3BAHETO Ha NPUOAM3UTEAHHMTE CYETOBOJAHH OLIEHKHU Ca
OITHCaHHU B MosicHeHue 3.36

3.35.1. OTcpoyeHH ZAaHBYHH AaKTHBH

OuenkaTa Ha BEpOATHOCTTA 3a OBAeIy obaaraeMu JOXOAH 32 YCBOSIBAHETO Ha
OTCPOY€HH MaHBIYHHM AKTHBH ce basupa Ha mocaeaHaTta omobpeHa GromkeTHA
IIPOTHO3a, KOPHUIHpaHa OTHOCHO 3HAYUMM HeobaaraeMu NPUXOAM U PasxXOm U
Cel(PUYHNA OrPAaHHUYEHUs 32 [PEHACSHe HA HEeM3IIOA3BAHM AAHBYHU 3arybu
HAM KpEIUTH. AKO Ha/leX[Ha TIIPOrHO3a 3a ofAaraeM /J0XOA IIPEAIIOoAAra
BEPOATHOTO U3IOA3BAHE HA OTCPOYEH JaHBYEH aKTHB OCOGEHO B CAydau, KOTaTo
AKTHBBT MOXKE Jia Ce yrorpebu 6e3 BpeMeBO orpaHUyYeHHE, TOraBa OTCPOYEHUSAT
AQHPHCH aKTUB C€ NPH3HABA M3LHAO. IIpU3HABAaHETO HA OTCPOYEHH AAHBYHHU
aKTHBH, KOHUTO TIIOJA€XKAT Ha ONPEeIeACHH IMPaBHU HAH HKOHOMHYECKH
OTPaHHYCHUS HAH HECHTYPHOCT, C€ IIPELICHABA OT PBKOBOJACTBOTO 33 BCEKH
OTZeAeH cay4ai Ha basaTa Ha crierudUIHATE (DaKTH U OGCTOSTEACTBA.

3.36. HeCHrypHOCT Ha CYETOBOAHHTE NMPHOAH3HTEAHH OLEHKH

Ilpp usroTBaHETO HA (DHUHAHCOBHS OTYET PPKOBOJACTBOTO IIpaBH peauIla
TIPEATIOAOKEHHS, OLIEHKHU U JIONYCKaHHs OTHOCHO IIPU3HABAHETO U OLIEHSIBAHETO
Ha aKTHBH, ITIaCHBH, IIPUXOOH U pa3xXxoaH.

[eHCTBUTEAHUTE DE3YATATH MOTaT [a Ce Pa3AMYaBaT OT IIPEANIOAOMKEHHSITA,
OLICHKHTE U JOIyCKAaHHSITA Ha PBKOBOJACTBOTO H B PEIKH CAy4YaHd CHOTBETCTBAT
HaIl'BAHO Ha IIPEABAPHTEAHO OLIEHEHUTE PE3YATATH.
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Hudopmaisi 0THOCHO CBIllECTBEHUTE TIDEAIIOAOKEHHUS, OLEHKH U JOIyCKAHUS,
KOHTO OKa3BaT HaH-3HAYHUTEAHO BAMSIHHE BBPXY NPHU3HABAHETO H OIEHSBAHETO
Ha aKTHBH, [TaCHBH, TIPUXOJM H PA3XOAHM € IIPEACTABEHA TIO-IO0AY.

3.36.1. IToAeseH XHBOT Ha AMOPTH3HDPYEeMH AKTHBH

PBEROBOACTBOTO Npepasraexia MOA3HHS KUBOT Ha aMOPTU3UPYEMUTE aKTHBU B
Kpas Ha BCEKM OTYETEH IIEPHO/I.

Kem 31 nekemBpu pnKOBOACTBOTO ONPENEAsi IIOAEC3HHUS XKHBOT Ha aKTHBHTE,
KOHTO TMpPENCTAaBASIBA OYAKBAHUAT CPOK Ha I[I0OA3BaHe HAa AKTHBHTE OT
HpyxecTBoTo.. [eACTBUTEAHHAT IIOAE3€H IKHBOT MOIKE Aa Cce pasaH4aBa OT
HallpaBeHaTa OLEHKa I0Paau TeXHUYECKO M MOPAAHO H3XabsaBaHe, NPEeAUMMHO
Ha COPTYEPHU NPOAYKTH U KOMITIOTBPHO obopyaBaHe.

3.36.2. CnpasenanBa cToliHOCT Ha PHUHAHCOBH HHCTPYMEHTH

PBKOBOACTBOTO M3MOA3Ba TEXHHUKH 3a OlLlEHSBAHE HA cIpaBelauBaTa CTOMHOCT
Ha (DMHAHCOBM MHCTPYMEHTH IIPH AHIICA HA KOTHPaHHU LIEHU Ha aKTHBEH I1a3ap.
ITonpo6HOCTH OTHOCHO H3IIOA3BAHHUTE IIPEAIIOAOKEHHS Cca IIpPe/ICTABEeHH B
TIOsICHEHUsATA 3a (DUHAHCOBHM aKTHBM H NAcHBH. [Ipu mpuaarame Ha TeXHHKH 3a
OLCHABAaHE PBKOBOACTBOTO M3IIOA3BA B MAaKCHMAaAHA CTENEH IMa3apHH AAHHH U
IIPEATIOAOXKCHHS, KOWUTO TMA3apHHTE YYaCTHHILH OHXa BB3IIPUEAU IpH
OLICHSIBAHETO Ha AaAC€H (PHMHAHCOB HMHCTPYMEHT. KOraTo Aumcmar IIPHAOKHMH
Ia3apHd [laHHH, DPBKOBOACTBOTO M3IIOA3BA CBOATA Hal-nobpa OLEeHKA Ha
[IPE/IMOAOKEHUATA, KOUTO OHMXa HaANpaBHAM Na3apHUTE y4acTHHIM. Te3u
OLIEHKH MOraT [a Ce pasAH4YaBaT OT ACHCTBHUTEAHHUTE ILIEHH, KOUTO GMXa OUAM
OIPEACACHM IIPH CIpaBeJAHBa Ila3apHa CAEAKa MEXKIY UH(MOPMUPAHU U
KCAACIM CTPAaHU B Kpas Ha OTYETHHUS [IEPHOL.

4. HMOTH, MallHHH H CHOPBIKEHHS
Kem 31.12.2016 r. [py:ecTBOTO He IIpUTEXaBa HMOTH, MalIHMHH U
CBOPBKEHUS.

Bcuuky pasxoam 3a aMOpTH3aIusA ca BKAIOYEHH B OTYETa 3a AOXO[HTe Ha pef
»Pasxoau 3a amopruzanus’”.

Kem 31.12.2016 [pyxecTBOTO uma YYPENEeHO IpaBO Ha CTPOEX 3a crpaja,
IHETO HU3rpaxKAaHe NPEeACTOH Ja 3aloyHe npe3 ¢unancoBata 2017 roausa.

[ 2016 2015 |
. S ‘000 aB. ‘000 as. |
' IIpenoctaBenu aBancu u JIMA B mporiec Ha 102 = |
| M3rpazkaaHe :
102 -

,ﬂpy}KeCTBOTO HE€ € 3aA0XKHAO HMOTH, MalllMHU, CBEOPBXKEHHA KaTo obesneyeHue
I10 CBOH 3aBbAKEHHS.
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S. AH3HHr

5.1. PHHAHCOB AH3HHT KaTO AH3HHI'OIIOAYYaTEA

ITIpes 2016r. [py:KeCTBOTO HAMA CKAIOYEHH AH3HHTOBH JIOTOBOPH.

6. THProBCKH H APYrd B3eMaHHSA

Kem 31.12.2016r. JpyxecTBOTO HIMA TBPIOBCKH H [IPYTH B3EMaHMUS.

7. Ilapu 1 mapHYHH eKBHBaAeHTH

TTapuTe 1 MApUYHKUTE EKBUBAACHTH BKAIOYBAT CACIHUTE €AEMEHTH:

[ ' 2016 2015 |

e . - - ‘000 aB. ‘000 4s. |

| |

| ITapuynu cpesncTBa B AeBa 20 12 |
20 12

ApyxecTBOTO HAMAa GAOKHpaHM MMAapH ¥ IapUYHU eKBUBAACHTH.

8. CobeTBeH KanuTaA

3anucaHuaT H BHECEHUST KAITUTAA HA HpyxecTBOTO € B pasmep Ha 50 XHA.AB.

CrIHCBKBT Ha OCHOBHMTE aKIMOHEPH HA JIpy>KecTBOTO € INpeACTaBeH, KAKTO

cAcaBa:
31 31 31 nexemepn 31 nexemspH |
ACKEMBPH AEKEMBDH
2016 2016 2015 2015 |
Bpoii Bpoii akuuu ?
i' — s _ aKuMH % % |
Odeans Credbanosa 2500 5% 2 500 5%
| CaaBKOBa
‘ Omut Anpaitzepe OO/ 47 500 95% 47 500 95%
50 000 100 50 000 100 |
9. TBProBCKH 3a’bAKEHHS H APYTH
) 2016 2015
' ‘000 aB. ‘000 AB.
| . . AB AL‘
 dpyru - . 86 1|
L _ ] : 86 1|

10. TIIpuxoau oT mpomamk6u

3a oryernaTta 2016r. ApyKECTBOTO HAMA Pe€aAH3HpaHH IIPUXOIM.
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11. Pa3xoau 3a BBHIUHH ycAyTH

Pasxoaure 3a BRHIIHY YCAYTH BKAIOYBAT:

2016 2015 |

S —— ‘000 as. ‘000 as. !

. Haewm u cuetoBommu yeayru g (1) (1)
—— ) (1) (1) |

12. Ilean u moAMTHKA Ha PBKOBOACTBOTO MO OTHOIIEHHE yNpaBAEHHE Ha
PHCKa

B caeacTBue ma usmoassaneTo Ha (PHHAHCOBH WHCTPYMEHTH Ipy=xkecTBOTO €
H3AOZKEHO Ha Na3apeH PUCK U I10-KOHKPETHO HA PUCK OT [IPOMEHH BhB BaAyTHUS
KYPC, AMXBEH PHCK, KAKTO U PHCK OT NPOMsIHATA HA KOHKPETHH LIEHH, KOETO Ce
ABAXKH Ha OlepaTHBHaTa U UHBECTHUIIMOHHATA AEHHOCT Ha I pyxecTBOTO,

HettrocTTa Ha [py:KEeCTBOTO CH3NABA IPEAIIOCTABKY 33 H3AATAHETO Ha BaAyTeH,
KPEOHUTEH U AUXBEH PHCK.

12.1. BaayTen pHCK

Hacr or creakure Ha JIpy:KECTBOTO Ce OCHLIECTBABAT BB BaayTa, Iopagy KOeTo
€ M3AOKEHO Ha BaayTeH puCK. [lopaau ToBa [pyKeCTBOTO € H3AOKEHO HA PHUCK,
CBBP3aH C BESMOXKHH NPOMEHH Ha BaayTHUs Kypc. IIpes M3MHHaiaTa romuxa
ITPOMEHHUTE BEB BAAYTHHUSA Kypc ca 6uau B 11oasa Ha JpysKeCTBOTO.

12.2. AunxBeH pHCK

IToanTukaTa Ha [Ipy»KECTBOTO € HACOYEHA K'BM MHHHMH3HUPaAHEe Ha AHXBEHHS
PHCK NpH ABArOTpafHO (bHHaHCHpaHe. Beuukru APYTH (pHMHAHCOBM aKTHBH H
nacuBH Ha [IpyxecTBOTO ca ¢ GUKCUPAHU AUXBEHU TIPOLIEHTH, KAKBHUTO ca OHAH
H B IIpeaxoJHaTa I'oJHHa.

12.3. KpeauTeH puck

H3anraranero Ha JIpyKeCTBOTO Ha KpeIUTEH PHCK € OrpaHHYEHO A0 pa3Mmepa Ha
basancoBaTa CTONHOCT Ha (DHHAHCOBUTE AKTUBH.

ApyzxecTBoTO HAMa O6esrneueHMs, ABPXKaHHU KaTo rapaHLHdg 3a (DHHAHCOBHUTE CH
aKTHBH.

Ilo oTHOLIEHME HA THPTOBCKUTE U APYrH B3EMAaHHUS [py:KEeCTBOTO HE € U3AOKEHO
Ha SHAYHUTEACH KPEAWTEH PHCK KBM HHTO €IHH OTHEACH KOHTDPATE€HT HAM KBM
TPyIla OT KOHTPareHTH, KOUTO UMAT CXO[AHH XapPaKTePUCTHKHU. KpeauTHUAT puck
OTHOCHO MNapW4YHU CPEACTBA M APYTH KPATKOCPOYHH (DUMHAHCOBH AKTHBH CE
CHHTa 38 HECBIUECTBEH, ThH KaTO KOHTPAreHTUTE ca GaHKH ¢ Ao6pa peryrais
1 BHCOKa BBHILIHA OLIEHKA Ha KPEJUTHUS] PEHTHUHT.,
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12.4. AuxBHAEH PHCK

[pyecTBOTO IOCpella HYKAUTE CH OT AUKBH/HH CPEACTBA KaTO BHHUMATEAHO
CAG/H IAAIAHUATA TIO IIOTACHUTEAHHTE NAAHOBE HA ABATOCDOYHUTE cduHaHCOBU
SaPAXKCHHUS, KAKTO U H3XOIAILUMTE NMapHYHU [OTOIM, BB3HUKBALM B X044 HA
OI€paTHBHaTa MAEWHOCT. HyXauTe OT AMKBHIHH CpeacTBa Cce CAeOdaT 3a
PA3SAMIHHM BPEMEBH IIEPHOMHN - €XKEIHEBHO U €XKECEIMHUYHO, KAKTO U Ha 6a3aTa
Ha 30-HEBHHU NPOrHO3U. Hy:KAWUTE OT AUKBHUIHU CPENCTBA B JBAIOCPOYEH ITAQH
- 3a nepuoau ot 180 u 360 nHU, ce ONpeneAsIT MECETHO.

Jpy>XecTBOTO ABPKU napu B 6po#, 3a 4a mocpela AMKBUAHUTE CH HYXKOU 3a
nepuoau no 30 guHH.

13. YCAOBHH aKTHBH H YCAOBHH NMacCHBH

Kem 31.12.2016 r. [dpyzkecTBOoTO HAMa YIpPeOeHu 00e3leYeHuss U ocobeHH
3aA03H.

14. Cu0uTHA cAex Kpas HA OTYETHHS nepHon

He ca BbsHMKHaAM Kopurupaimy CBOUTHS MAM 3HAYHTEAHH HEKOPHTHpaIlH
CBOUTHS MEX/y JaTara Ha (DMHAHCOBHSI OTYET M AaTaTa HA onobpeHMeTO My 3a

IIyOAHMKyBaHE.

15. OnobGpenne Ha puHAHCOBHS OTHeT

lopgmunuar duHancoBusaT order keM 31 AekeMBpu 2016 r. (BRKAIOYHTEAHO
CpaBHHMTEAHATa HH(OpPMAaLMsl) € OZOOPeH H IpPHET OT pPHKOBOACTBOTO HA
ApyxecTBoTO Ha 17.03.2017 r.
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