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AOKAAA HA HE3ABUCHYIMHUTE OAUTOPHU

AO AKITMOHEPHUTE
HA “HOPA”AA

AOKA3A BEPXY (hAHAHCOBES OTIET

Hsbpummxme oAMT Ha npuraoxenns mHancos oraer ua ,HOPA” AA, sxarowsam oTder 3a
¢unancoBoTO chcroaHme KbM 31 Aexempm 2009 r., OTHET 32 AOKOAUTE , OTHET 32 BCCODXBATHUA AOXOA,
OTHYeT 32 NpoMeEmTe B COOCTBEHNS KAIMTAA, OTYET 32 MAPHIHATE OTONM 33 TOAMHATA, 3a8BPIUBAIIA Ha
Ta3M A2T2, KAKTO ¥ 00ODINEHOTO ONOBECTHBAHE HA CBHINECTBEHMTE CUETOBOAHM NMOAWTHKH I ADYIUTE
OACHUTCAHY OIPHAGIHKEHNA.

DHHAHCOBHAT OTYET 32 TOAMHAT2, 3aBbpoiBama kM 31 sexkenmpn 2009 r., ¢ marorsen B CLOTBETCTBEE C
MexaynapoanmTe CTaHAAPTH 32 (PHHAHCOBO OTIHTAHE.

Ormzoaoprioem ta pereasdomeomo sa Bunaicosus omyern

OTToBOPHOCTTA 33 M3TOTBAHETO M AOCTOBEPHOTO IIPEACTABAHE HA TO3X (PIHAHCOB OTYET, B CHOTBETCTBHE
¢ MexayHapoAHUTE CT2HA2PTH 32 (PHHAHCOBO OTYHTAHE, C€ HOCH OT PBKOBOACTBOTO. Ta3w OTroBOpHOCT
BKAIOUBA: paspaboTBaHE, BHEADABAHE M ITOAABPXAHE Ha CHUCTEMA 33 BBTPEIIEH KOHTPOA, CBbP3aHa C
H3TOTBAHETO ¥ AOCTOBEPHOTO MPEACTABAHE Ha (PHHAHCOBH OTYIETH, KOUTO A3 HE CHADPHAT CHIUECTREHHY
HETOMHOCTH, OTKACHEHMA H HeCbOTBETCTBHS, HE3ABHCHMO AAAM TC CE ABAMKAT HAa M3MAMA HAH HA TDENTKa;
moAGOp M HPHAOKEHHE HA NOAXOARINM CYETOBOAHM IOAMTHKHM; ¥ M3TOTBAHE HA HPUOAMSHTEAHH
CYETOBOAHH OITEHKH, KOHTO A2 CA Pa3yMHH ITPH KOHKPETHHTE OOCTOSTEACTBA.

Owmizosoprocm na odumopa
HamaTa OTTOBOPHOCT Ce CBEXAA AC H3pa3fBaHe HA OAMTOPCKO MHEHUE BLPEY TO3H (PUHAMCOB OTIET,
OCHOBABAINO Ce Ha H3FLPIIEHNA OT HAC OAUT.
C H3KArOUEHME Ha IOCOYEHOTO B CAEABAIAA IMaparpady HAINMMAT OAMT D€ IPOBEAEH B ChOTBETCTBHE C
npodpecnOHAAHMTE M3NCKBAHUA Ha MEKAYHADOAHHTE OAMTOPCKM CTaHAAPTH. Teaw CTAaHAapTH HAAATAT
CIT23BaHE HA €THYHUTE H3ACKBAHKA, KAKTO B OAHTDHT A2 61:Ae HMHHPaH M OPOBCACH TaKa, Y€ HHE A2 ce
yOeAuMM B pasyMHa CTelleH H4 CHTYDHOCT AOKOAKO (DHHAHCOBPHAT OTYET HE CBABPKA CBIUECTBEHHA
HETOTHOCTH,OTKAOHEHHA H HecCBOTBETCTBHA. OAUTHT BKAIOYBA H3ITDAHEHHETO Ha IPOLIEAYDH € OeA
HOAyYaBaHE HA OAHTOPCKH AOKA3aTEACTBA OTHOCHO CYMHTE M OIIOBCCTABAHRAIA, MPEACTABEHW BbB
dupancosua oruer. HMabpaumre npomeAypm 3aBHCAT OT IPEIEHKATA HA OAHTOPA, BKAIOYMHTEAHO
OIEHKATA HZ pncxone‘re OT CBINECTBCHH HETOYHOCTH, OTKAOHCHHA H HECLOTBETCTBHA BBB (bHHaHCOBHE
. OTHET, HE3ABUCHMO AAAM TC CC APAMKAT HA A3MAMA HAW HA l‘pel:l:ma HPH H3FBPIBAHETO H2R TE3IN OLICHKHA
HA PUCKA OAUTODHT B3eMa IIOA BHUMAHHE CHCTEMATA 33 FHTPEIIEH KOHTPOA, CBLP3aHA C H3TOTBAHETO W
AOCTOBEPHOTO ITPEACTABAHE Ha (PHHAHCOBHA OTYET OT CTPaHA HA NPEANPHATHETO, 32 Aa paspaborm
CAUTOPCKH IIPOLEAYPH, KOUTO €A IIOAXOAAINM IPH Te3H OGCTOATEACTBA, HO HE C IIEA HM3Pa3ABAHE Ha
MHEHME OTHOCHO e(beKTHBHOCTTA Ha CHCTEMATA 33 FhTPEIeH KOHTPOA H2 OpeAnpuaTueTo.OANTET CHINO
Takad BKAIOYBA OIIEHKA Ha YMECTHOCTTA Ha HOPHAATAHUTE CHCTOBOAHH IIOAMTHER H pa3‘y1\mocrra oa
HPH6AH3HTEAHHTE CYIE€TOBOAHH OLICHKI, HaHPZ.BEHH OT PBROBOACTBOTO, KAKTO ¥ OIEHKA HAa OAAOCTHOTO
IOpeAcTaBgHe BbB (PUHAHCOBAA OTHET.
Cunrame, Ye H3PBPIUEHHAT OT HAC OAUT IIPEAOCTABA AOCTATBYHA M ITOAXOAfINA 6asa 32 M3P23EHOTO OT
HAC OAUTOPCKO MHEHUE.
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Ocrosarue 3a ReaAupuyupars Mmrerue

IlpeacraBernTe BB (PMHANCOBHE OTYET MATEPHAAHM 3aIIACH, BRAIOWBAT 32ACHKAAH U 0BE3ABIDKEHT,
HeoBeslleHCHN MATEPHAAM B pasMep Ha 42 XHA.AB., IPOAYKUMA B pasMep Ha 21 XMA.AB., HC3ABELPIIEHO
[IPOM3BOACTBO B pasMep Ha 32 XMA.AB.,32 KOUTO HHE HE JCHAXME A2 CC yOEANM H 9pEe3 AATEPHATMBHH
ITPOIEAYDY C AOCTATHYHZ CHIYPHOCT e 5araHCoBATA MM CTOMTIOCT HE ChABPHA O0e3LeHKa.

Ilpa m3pbpilleHa HMHBEHTApH3aNWs Ha THPTOBCKMTE B3CMAHMA CA IIOTBBPACHH 9% oT casaara OT
KOHTPAIEHTHTE, HUE HE JCOAXME U IPE3 AATEPHATHBHY 1IPOIEAYPH A2 IIOAYYHUM AOCTATBEYHO CUTYPHOCT B
OPEACTABEHHTE CTORHOCTH.

Ha OCHOBAHHC HA PEAAH3HPAHATA 3aIyOa NPEe3 TOAWMHATA U ASKANMTAAM3ALMATA Ha APyxectBoTO KBM
31.12.2009r. Hue HAMAME ACCTATBLYHO CHTYPHOCT Y€ HNPEATIPAATAETO IIC OCTAHE AEHCTBAIIO.

Mueriue

B pesyATaT Ha TOBAa JAOCTOBCDABAME, W€ € M3KAIOUEHME Ha edpekTa OT KOPEKIMWTE, 2KO TAKHBA
ChINeCTBYBaT MAM Gmxa Moram Aa ObaaT ompeacacnu 3a HeobxoamMu, B CAywait 4ue HHE Gaxme B
CBCTOSHHE AA C& YOEAUM B Pa3yMIa CTEHEH HA CATYPHOCT OTHOCHO NPODAEMHHUTE BHIIPOCH BKAIOUCHH B
OPEAXOAHUA naparpadp, PUHAHCOBAAT OTHET HPEACTaBA AOCTOBEPHO, FBB BCHYKYM CHILCCTBEHM aCIECKTH,
(pumancosoTo chcrosnme Ha “HOPA” AA xbm 31 aekemppr 2009 r., kakto u  bHHARCOBUTE Pe3yATATH
OT AefiHOCTTA ¥  [apEYHMTE IOTOIM 33 TOAFHATA, 3aBbpIIBAINA TOraBid, B CLOTBETCIBHMC C
MexaAyHapOAHUTE CTAHAAPTH 32 (PUHAHCOBO OTYMTAHE.

AORAAA BEPXY APYyTH OPABHT I PETYAATOPHE B3HCKPAHAA

PBKOBOACTBOTO ChINO Taxa HOCH OTTOBOPHOCT 32 HMATOTBAHETO HA TOAMIIIEH AOKAAA 32 AEHHOCTTA B
ChOTBETCTBHE C M3MCKBAHMATA HA JAKOHA 33 CUETOBOACTBOTO.

3aKOHBT 32 CUCTOBOACTBOTO WM3MCKBA OT HAC A3 H3PA3UM MHeHHE OTHOCHO ChOTBETCTBHETG MEMAY
TOAMIIHUA AOKA4A 33 ACHHOCTTZ Ha ApPYXKecTBOTO M roAmmnmd (puHAHCOB OTIET 32 CHIMHA OTICTEH
ITEPHOA.

I'lo narte MHEHHE, TOANIITHIAT AOKAAA 32 AEHHOCTTA € H3rOoTBEH B CHOTBETCTBHE C ITPUAOKECHIN FTOAMINCH
¢pumancos oTuer Ha ApyxecteoTo xbM 31 sexenspu 2009 r.

Coenmasn3upano OARTOPCKO HPEATPRATHE
»EVU EA B BFBATAPHIA” O0A
IIpeacrapaasam COIT:

3aatka Koaena

Codun
Per. N2017

Perucrpapan 0AUTOD OTTOBOPEH 33 OABTAS
I'aanna Finanosa

29,06.2010 r.
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"HOPA"AA )
OTUET 3A ®MIHAHCOBOTO ChCTCAHUE xpwm 31.12.2009 yoauna
Tpusooxenns 31.12.2009 r. 31.12.2008 r.
AKTHB BGN'030 BGN'000
Hevekynm axmasn
Hlasoiir, samnudnn n chopsmenia 1.1. - 2043 3359
O6mo BeTeRynu axrann 2043 3359
Texynm akmen
Marepuaanu sanacw 1.2, ~ 285 416
TeRyIs THPIORCKN 1t APYIT B3eMAnMR 13, « 288 339
Aaipiur 3a wecianopssanc i.4. 148 148
® Llapn o uapuunm cesusasciry 1.5, 8 3
O06mo TekymmE akTeBR 729 906
Cyna na axTaERa 2712 4 265
"HOPA"AA
OTYET 3A ®MIHAHCOBOTO ChCTONHHE b 31.12.2009 roamna - npoAbaxenne
[pmacmemme 31122009 r. 31.12.2008 r.
COBCTBEH KATTHMITAA VI ITACUIB BGN'000 BGN'000
CobcTRen kannTaa
OcnoBen kanurtas 1.6.1. 538 538
Perncipupan kaurraa 538 538
Pesepen 1.6.2. 985 985
@HNANCOB pe3yaTaT 1.6.3. (6 805) (4 823)
Hapyuanm ievaatn/zarybu (4 823) (2076}
[levanba/3ary6a 3a roaniara (1983 (2747)
CoGcmnen kanuTaa sa rpyoara (5 283) (3 300)
O6me coGereen kanmTaa (5 283) (3 300)
Texymu macaen
Tervigt repronckn 1 Apyim saxbsenun 1.7. ¢ 7 847 7 166
Arnun sagbasct g 1.8, 81 145
® SANLACING KM 1ICPCoIIaAS 1.9. 127 254
O6imo Texymm nacurn 8055 7 565
Cyma na cofcTBen kauwTas B macasa 2712 4 265

3ancpma; - - "' IR
COII ,Eiin Ea Br Brarapns” QOA \ o .

® Aonew, 26 drenpyapn 2010 r.




"HOPA" AA
OTUYET 3A AOXOAHTE 3a 2009 rosmna
2009 r. 2008 r.
Npnaoaenue BGN'000 BGN'000
Ilprxoam
Hernn upaxoan or nposascGu 2.1.1. 1 866 3178
lipoaykruia 891 2306
Crroxn 53 151
Apyru 922 721
Punaucosy opaxosn 2.1.2 92
O6mo opaxoan 1 866 3270
Pasxoan
e Pazxosn mo AKOHOMUYECKT eACMERTH (2 353) {4 G09)
Haroazpann CypoBiHM, MATEPHAAN 4 KOHCYMATHBN 2.21. (173) (362)
PPasxoAlf a2 BLHOIHIT yoAYTT 222 (409 (1 690)
PPasxoan 3a amMoprraanm 223 (1 316) {1335
Pasxoau 32 3a11Aa11 11 GCUTYPOBKH HA IEPCOHAAR 2.24. (387) (1152)
Apyri paaxoan 225, 68) (65)
Cynn ¢ KOPEKTABEH XapaKTep 326 (574) (766)
Baxancopa croiinocr na npoaasenn aktusn (Ges mpoayxums) (974 (667)
| IpoMeni B HAAMYHOCTITE Ha IOTOBATA MPOAYKTINA B
LIC3AFLPIIEHO MIPOI3BOACTBO (99
Dunancosn pasxosn 227 (519 (647)
O6mo pasxoan Ges pasxoan 3a AarLnm (3 846) (6 017)
IMewaaBa/3aryGa npean pasxoan 32 aAaEboE {1 980) (2747)
Paixoq 3a Aagsnn 228, {3) -
| [amerieine 32 cMeTKA Ha OTCPOYCHT AQFBITA 3
Iewaaba/3aryfa or nposbARanamna sefinocTa (1983) (2747)
Ieuasba/3aryBa (1983) (2747)
aana 40 ca HEpasAcARa TACT OT (PEHARCOBHR OTHET.
®

3asepna:
COIIl ,.Eita Ea Bu Boarapna” O0A,

Aoseq, 26 respyapn 2010 r.

P Per. N2017
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"HOPA"AA

OTUET 3A BCEOBXBATHMA AOXOA, 3a 2009 roamaa

2009 r. 2008 r.

Tpraomenue BGN'000 BGN'00

fleqarba/3aryba (1 983) 2747
06m BccoGxBaTen A0X0A (1983) (2 747)

I

COI1 ,,Eiia Ea Bu Bobarapaa®™ OOA

Aoseu, 26 denpyapn 2010 r.

a 40 ca Bepaiseana gacT oT (hAAaHCOBEA OTIET.

Coolis

Per. Ne 017




"HOPA"M
OTUET 3A MAPMYHHUTE ITOTOLIH 3a 2009 roauna
2009 r. 2008 .
BGN'000 BGN'000
Ilappunu noTonmm oT onepaTABHA ACHHOCT
| Tocranaenim oT KOHTpareHTH 70 387
[Lxarmarmna na kourpares {1108} (1003)
[ororu 3a neprosas 11 COUNAAKO OCHIYPSABAHE, HETO (346) 716)
Farenn aawrsiin (Gea KopnopaTHEHN AaHBIM ) (2)
1 lsavern anxsir i Taken (3) (84)
HeTnr napsaans notone oT onepatasHA AciiHoCT (1389) (1 416)
INapuwnz noTony 0T AEBECTANNOAEA ACHHOCT
lHosyukn na xsAroTpaiiim axmisn 2
® locTbu sennis o1 mpoAzkOa Ha ABATOTPaiiHH AKTHBH 1
Hero napuwan cpeACTBA H3HOAIBAHA B AHBECTANNOHHATA ACHHOCT 1 (2)
IMTapuunn noronn ot puHABECOBA AclinocT
Hocrpiaenna 1o moAyueHn saemn | 428 1419
l Ixaimaniig mo moAyweHn 3aemin (35) 1)
HeTo uapuasm cpeacTsa n3ncassadn 358 haHARCOBATA ACHOCT 1393 1418
HeTro navenenne Ha DIapEIHATE CPEACTRA Y NAPHIHATE CKBHBAACHTH 5 -
Tlapuunn cpeacTsa B napHYHA eKBEBAACHTH HA 1 ARyapu 3 3
Tlapnwan cpeacTaa @ napEvHA eKBHBAACHTE Ha 31 AeKeMBpH 8 3

w2 40 ca mepazsesna vacT or paaancorns oraeT.

COI1 ,,Efin Ea Bu Bbarapna” O0A,

Aoneu, 26 henpyapn 2010 .
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"HOPATAA,
OTUET 3A TIPOMEHHWTE B COGCTBEHUA KATTMTAA rbM 31.12.2009 rosmma

Ocsoses  ITh or Pescpn or Peseps or Obmm o Harpymapa O6mo
4 apeazaIrcA ApYTH megasbn/ coficiaern
i ennsg peon pc3epen Jarytu E2OATas

BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000

Ocrarsx kom 31.12.2007 ., 538 985 (2 076) (553)
Ilpensancaes ocraThi KbM 3L12.2007 r. 538 - - - 985 (2 076) (553)
Tlpomenu B coGereennn kanuras 3a 2008 r. - - - - - (2 747) (2 747)
IHeaasba /3aryta ia nepnoaa (2 747) 2747)
O5m sccoGxraTen AOX0A 3a 2008 1, - - - - - (2 747) (2 747y
® Octarek by 31122008 r, 538 - - - 985 (4 823) (3 300)
liponenn B coficrsenna kamwras 3a 2009 r. - - - - - (1983) (1983)
Tevanba /3aryGa 31 feproas (1 983) {1983)
O6m Bceolxnaten aoxop 3a 2009 r. - - - - - (1983) (1983)
= — I ————— I _

Octarhr kM 3L12.2009 1, 538 - - - 985 (6 806) (5 283)

3apepna:
COII ,,Eiiu Ea Bu Buarapua® O0A, “/

" Codun
Aoweu, 26 eppyapn 2010 1.

Per. N2017




HOPA”AA
HUHANBHUAYAAEH ®PUHAHCOB OTUET
3ATOAMHATA 3ABBPIITBAIIIA HA 31.12.2009

OBIIA MTH®OPMAIIMH

Hapmenopanue Ha OPEABPHATHETO
HOPA AA

CEBeT Ha AHPEKTOPHTE
Tlpeacesarea .
3ET DEIINbH EOOA npescrasagsano or Hopaan Brucs

Yienose

AKEH BH APHMC EOOA apescrapaasano or Feoprn Braxanons
APHEIMC TPAHC EOOA npescraaarano or I'eopra Brakanon

HznninmTEACH AHPEKTOD

T'eopru Braxkanos
CrcraBrrea
A.e.c. Maprna Mapnnos

Abpxcapa na perncrpanna Ra APEAOPUATHETO
PBparapas

Cesaanme i aspec na perucrpanag
I'p.Aoneqa ya. Puann Torro Ne3

Obcayxpanm 6ankn
IIKB xaon rp.Aosey
FOnnoubaux AA rp.Cocpus

PUHANCOBHEAT OTUET € CAMOCTOATEAEH OTYET HA MPCANTPAATHETO,

Bpoii cayscureau
53

Tipeamer na AeiiHoOCT B OCHOBHA ACHHOCT HA IPEATPAATHETO
TIpousBoACTBO B THEPIOBHA C TPUKOTAKHE B APYTH AIACAHS
Aara Ha prraRCcOBAA OTAET
® 31.12.2009r.

Ilepuroa na dpmaancoBUA OTUET — TEKYII HEPAOA
T'oaunara aanousama na 01.01.2009r. u 3asspuisama na 31.12,.2009r.

Ilepuoa Ha cpaBEMTEARATA aadropManmi — OPeAXOACH NEPUOA,
I'oannara sanousama na 01.01.2008r. » sasbpmBama na 31.12.2008r,

Aara Ha oaoGpenue 3a nyGankysane
19.03.2010r.

Opran 0A0Opua oTuera 3a nybankysane
CobBer 112 AHPEKTOPIITE ,4pe3 PelIeHHe BIIHCAHO B MPOTOKOA OT AaTal19.03.2010r.




HOPA”AA
HNHAUBHUAYAAEH ®HTHAHCOB OTUET
3A TOAMHATA 3ABBPIIBAITA HA 31.12.2009

HU3ABAEHHE 3A CbOTBETCTBHE

I lpeArTpHATHETO BOAM CBOETO TEKYIIO CYETOBOACTBO U M3IOTBA (PUHAHCOBHTE CH OTYETH B ChOTBETCTBHE
¢ MemaynapoanuTe cranaapTi 3a dhusancosa ordeTHoct (MCQO).

BA3A 3A M3I'OTBAHE HA ®VTHAHCOBHTE OTUETH Y1 ITPHIAATAHU
CBHIXECTBEHH CUETOBOAHII ITOAMIKIT

ITpoMeHH B CUETOBOAHATA HOAHTHKA
Boanprierarta cueToBOAHA TOAHTHKA € TOCAGAOBATEAHA C IIPHAATAHATA IIPE3 IIPEAXOAHATA TOAMHA.

Texymm B BeTeKyIA AKTABH

AxTiB ce KARCHCIDHILHPQ K4TO TCKYIIT KOTraToO O1TOBAPA Ha HAKOIT OT CACAHIITE KPHTEPIIN.

. O4aKBA Ad PCAAIIBHPA AKTHBA HAI Bbh3HAMEPABA Ad TO MMPOARAC HA ynm‘peﬁu B CBOA Hopma/\cu
nuepa‘rmael-l ITHKBAS

ABDIKH AKTHBA NPEAHMMHO € LIEA TBPIYBaHE;

OUYAKBA A2 PEAAUSHPA AKTUBA B PAMKMTC Ha ABAHAACCCT MCCELIA CACA KPas HA OTYETHMS TICPHOA;
AT
® AKTHBLT € [IaDPH AN MAPHYHH CKBHBAACHTH (CbraacHo sedprunimsara Ha MC®O 7), ocsen ako
31 AKTHBA 11AMA OTPAHHYEHHE A3 ObAE PA3MEHAH MAY HATTOAIBAH 32 YPEKAAHE Ha ITACHB B
HPOABAKERHE HalT-MAAKO HA ABAHAACCCT MECEIIA CAEA Kpast Ha OTUCTHHI TEPIHOA
AKTIIB ce KAaCHMNUINIPA KATO HETEKYILL AKO HE GTTOBAPA HA KPUTEPHHTE 34 KAACH(HLHMPANE KATA TEKYIIL

HnMoTH, MAMHA B CHOPBIKEHH

AKxTIBH ce OTUHTAT KaTO VIMOTH, MAIMHE M CHOPHIKEHNA KOTATO OTTOBAPAT Ha KpuTepunre Ha MCC 16
3a npnsl-mnane M HMMAT HEHA Ha HPHAOGI‘[BH.HE paBHa HAH IMO-BHCOKA OT ...... AK'T'PI'BHTC KOHITO MMAT Oena
1A 1IPHAODMBAHE 10 HHCKA OT IIOCOMEHAT2 Ce€ OTYMTAT KATO TEKYIH Pa3xOAH 3a MEPHOAA Ha
HPHAODIBALIE B CHOTBETCTBHC € OAOBPCHATA CUETOBOAHZ NOAMTHKA. Beeknn MMOT, Mammpa 0
CThOPYbMEHHE € OLICHHBA IIPH leleslmaHeTO l\{Y no I1neHa Ha HpHAOBI‘IBaHC Ol'I'PeACACHﬂ B
CLOTBETCTBItE ¢ r3nckpaniaTa Ha MCC 16.

Hpeanpuariero e IIPHEAO Ad OTYHTA BoAka nosuuma ma MMortwre, mammmmre 1 chopbmeHusTa B
coorsercrize ¢ MCC 16 mo  mena na npuAobuBaHe HaMaACHZ € HATPYNAHATA AMOPTHIALMA N
TIATPYIaHa 3aryoa ot obesteHka.

Basaicopata cToifHOCT HA AAACH MMOT, MALIHMHA M ChOPBIXEHNE CE OTTICRE ¢

-1tp1 TpoaancBa Ha aKTUBA;

1Al

-KOTATO HE C€ OYAKBAT HHKAKBII APYTH HMKOHOMHYECKH HM3TOAH OT N3MOA3BAHETO HA AKTIBA MAN OpU
ocsoDOMKAABaHEe OT AKTUBA;

lIMoTirTe, MAIUMHITTE U CHOPBEHHATA €€ AMOPTHSHPAT 110 AMHEHHHA METOA 32 NEPHOAZ HA OUAKBAHMA
1HOACIEH JKITBOT.

OcrarbyHaTa CIOfHOCT 11 IIOACIHHUAT HUBOT HA AKTHB CE IPEPAIACKAAT IIPH IIPHKAIOYBAHETO HA BCAKA
thitiaHcoBa roAMHZ M AKO OYAKBAHMATA Ce PA3AMYABAT OT NPEAMINHHTE MPUDAMIUTEAHM OIEHKI,
HUPOMENNTE C€ GTUHTAT KATO NPOMAHA B CUETOBOAHMTE PHOANaUTEAHH onenky B chotsercreue ¢ MCC
8 (C4€TOBOAHIT IOANTHKA, IIPOMEHH B CYCTOBOAHHTE MPHOANSHTCAHH OLIEHKI H TPEIIIKH.

.'\M(JP'I'HB‘EULI’IM 321I09YBA OT MOMEHTA B KOHTO HMOTHTE, MAITHHUTE M ChOPBXEHHIATA €A HAAIMIH B
HPCATPHATIIETO, HA MACTOTO H B ChCTOAHHETO, HCOGXOAHMH 32 CKCIIAOATAINIATA HM IO HAYIIIA
HPCABHACIH OT PLKOBOACTBOTO. Amop'ni:sauum HA AKTHBHTE C€ NMPCYCTAHOBABABA HA 110 PAHHATA OT ABCTE
AR

-ARTATA HA KOSTO €2 KAACH(HUIHPAHY KATO ABPXKAHII 32 MPpoAaxkba cbraacno MCQO 5.

-AATaTa HA OTITACBAHE HA AKTHBISTE,

A MOPTH3AIHATA HE CC IIPEYyCTaHOBABA B nepuoAv Ha NpecTon HAM H3BAKAAHE OT aKTIIBHA y‘l‘lO'l‘pEBa.




HOPA™AA
MHAUVUBUWAYAAEH ®HAHCOB OTUET
3A TOAVTHATA 3ABBPITIBAIITA HA 31.12.2009

(:p(l,\l!!iﬁ‘f NOAE3CH KHMBOT B TOAMHIN 3a GCHOBHHTE IPYTIH A'bAI‘OTPaﬁHH MaTEPHaAHH AKTHBIH, € KAKTO
CACABAL

I'pyna ToAnan
Crpaan 25
ManuHy ¥ ChOPbKeHHA 33
| pancnopTHH CPeACTBa 4
CronaHcky HHBEHTap 6.7

ObGesnenka Ha FiMoTH, MANIRHEA H CROPhIKEHUA
Cpraacno mancksannara va MCC36 xeM kpafd Ha OTYETHMS IEPMOA CE€ TPaBH NPEICHKA AAAl
ChIILECTBYBAT MHANKAILIH, e CTOETHOCTTA Ha AZACH axTis oT MMoTiTe, MAILIMHATE H CLOPBACHMATA €
obGeatercra, B cAyuail Ha TakMBRa MHAMKALMM CE H3YHCAABA BH3CTAHOBHMATA CTOIfHOCT HA AKTHBA If Ce
OUPCAEAS 3aryGaTa OT 0De3leHKa.

dunancoBr AKTHEPA
I peanpustrero npruaara MCC32 n MCC39 npu oTunrane Ha HMHAHCOBI AKTHBH.
MuUaHCOB aKTHB € BCEKH AKTHB KOITTO €&
-HAPHYHI CPEACTBA;
- HHCTPYMEHT Ha cOGCTBEHNA KAITMTAA Ha APYTO IPEAITPHATHE;
—AOI'OBOPHO Hpanot

® A2 CE NOAYUAT MapuYvHN CPCACTBA HAN APYT canchon AXTIIB OT Apy'l‘() lTPEAl'IPPlHTHe ;

HAXT

® A2 cc pasMeHST (DHHAHCOBH AKTWBH HAM (DHHAHCOBH IACHBH C ADYTO IPEANPUATIE Pl

YCACGBHA, KOUTO ca MMOTCHUIAAHO GAHJ"OI'IPHHTHH 32 MPCANPHATHCTO;

-AOIOBOP KO¥fTO e &hae 1Al MOKe A2 Gbae ypeaes B cobeTBenn HHCTPYMEHTH ha CODCTBEHI KaliTas
CMIFICHTA M €1

L HeAC’pIdBaTHB, 32 KOITTO HpCA]TPHﬂTHCTO € HAN MOKE Ad 6’}:AE 3AABAKEHO AQ TTOAYHH ﬂpO.\iCHAJTB

Bpoii OT HHCIPYMEHTH COOCTBEHHA KAIIITAA Ha TPEAIIPHATHETO;
§ 83841

AepUBATHB, KoITTo e GbAe HAM Mome A2 ObAe ypeaeH 4pes pasMana Ha dukcupana cyma
NAPMYMHH CPEACTBA HAH ADYT pHHAHCOB axTHB 32 buKcHpan OPOIl OT COGCTBEHUTE KAIITAACAI
IlHCl'pYI\IEHTH Ha 11pcAnpwn'HeTo. 3a Tasm uUea HHCTPyMEHmTe Ha cODCTBEHHS KallMTan Ha
MPREAITPHATIIETO HE BEAKOYBAT yﬂpm—lﬂeMH CbHHaHCOBH HHCTPYMEHTH, KMCI‘I(bPﬂJ.HpaHH KATO
HIICTPYMEHTH Ha CODCTBEMMS KAINTaA , KOWTO HAAATaT HA MPEATPHATHETO 3AABAKEHHCTO Ad
ITPEAOCTABH HA APYTA CTPaHA [IPONOPLIMOHAACH AA OT HETHUTE AKTHBH HA IPEAPUATHETO CaMO
rlpH AMKBHAAITHA, AN HHCTPyMeH'ﬂI, KOMTO Ca AOTOBOPH 3a 6'bAC]ILO HOA}"‘HIBHHC HAl
JIPEAOCTABAHE Ha HHCTPYMEHTH Ha COBCTBCHMA KAITHTAA Ha IIPCALIPHATHETO.

DunaHcBHTE MHCTPYMEHTH-AKTIBY CE KAACH(HITMPAT B CACAHITE KATETOPHIH CBIAACHO HM3HCKBAHNATA HA
MCC 39:

®  OHHAHCOBH AKTHBIL, GTYUTAHN MO CHPABEAAIIBA CTONHOCT B niesasBaTa uan sarybara

~ ABKaH 33 ThpryBaie (pITHAHCOB aKTHB

- OnpeAacAeH IIPH ITbPBOHAYAAHOTO MYy NPH3HABAHE OT MPCATPHATHETO 32 OTYITTAHEC 110
CUPABEAAHBA CTOITHOCT B neuaabara uam sarybata.

o  {upecTiiinin ADPHKaH A0 MAAGK

I\'pemmi 11 BaeMAHHA

M11HAHCOBIH AKTHBI Ha Pa3rOAOHKEHHC 3d npo,mamﬁa.
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lIpeAnpusTiero npnsHasa (PUHAHCOB AKTMB MAK (DHHAHCOB MacuB B OTHETA 34 duHaHCOBOTO
CHCTOAHME, KOTATO M CAMO KOTATO NPCAIPUATHETO CTaBa CTpaHa MO AOTrOBOPHHMTE YCAOBWA Ha
MH CTPYNlCHTa.

[Ipy NBPBOHAYAAHOTO CH ITPH3HABAHE brHAHCOBUTE AKTUBM C€ OTYHUTAT MO cnpaBeAAanm "M
CTONHOCT, MASOC B CAy42it Ha (PUHAHCOBM 4KTHBH, KOMTO HE Ce OTYMTAT IO CIPABCAAHBA CTOMHOCT B
neuarbara MAM 3ary0aTa, PA3XOAHTE IO CAGAKATA, KOMTO Ce& OTHACAT IPAKO KHM NPHAODHBAHETO MAH
113AaBAIETO HA (PMHAHCOBHA AKTHB.

CAeA I'bPBOHAYAAHOTO NIPHZHABAHE IPEATIPHATHETO OLIEHABA (PUHAHCOBKTE AKTUBH KAKTO CACABA:

* llo cnipaBeAsiiBa cTofinocT
~(pHHALCOBH AKTHBH, OTYHTAHH 10 CIIPABEAAMBA CTOHHOCT B neuaabara HAM 3arybata;
- (pHIHAHCOBY AKTHBI HA PAINIOACKEHUE 32 MPOARKD2;
(C M3KAIOMEHME HMa UHBECTHININ B MHCTPYMEHTM Ha CODCTBEHMS KAIIMTAA, KOMTO HSMAT KOTHpaHa
1143aDHA [1eHa HA AKTHBEH I123aP M YMATO CHPABEAANBA CTOIHOCT HE MOME A2 CC OLIEHH HAAEKANO, KAKTO
1 ACPUBATHBH, KOHTO C2 ODBBP3aHK C HEKOTUPAHH MHCTPYMEHTH Ha CODCTBEHIA KAITHTAA HAN TpsOBa AR

CC YPEANT Ype3 NPEXBBPAAHETO HA TAKHMBA HEKOTHPAHH HHCTPYMEHTH Ha cobDcreenun KAITITTAA, KOHTO CE
OICIABAT IO LECHA 12 HpHAO6HBﬂ.HC

e Jlo aMOpTH3MPaHa CTOITHOCT C M3IMOA3BAHETO H2 METOAA HA etbemnuﬂ AMXBEH IIPOLEHT

-KPCAITTH 11 B3CMAHIIA,
-ITHBECTITLMH, A’bp)l(aHli AOD TIAACHG

I leuaaB11 1 3aryon o7 pUHAHCOBH AKTHBH

® TleuaaBu 1 3arybs KOMTO BB3HMKBAT OT MPOMAHATA HA CMIPABEAAHBATA CTOHHOCT Ha (pUHAHCOBH

AKTIIBH CE ITPH3HABAT KAKTO CACABA:

-lleuasBa 1AM 3ary6a oT PHMHANCOB aKTHB MAM (DMHAHCOB MACHB, KAACH(HIHMPAH KATO OTUMTAH 110
CIIPABEAANBA CTOTHOCT B NewaAbara HAHM 3aryDaTa, ce NPH3HABA B OTYET2 33 AOXOAMTE.

-IleuasBara tAn 3arybaTa oT Haalruen 3a mpoaxxba (PUHAHCOB AKTHB Ce NPH3HABA B APYT BceobxsaTed
AOXOA, C H3KAIOUelie Ha 3aryourte ot ofeaueHka M newaAGure u sarybire oT ODMEHHITE KYpPCOBE A0
MOMEHTA Ha OTTIHCBaHe Ha (PMHAHCOBMA AKTHB. B TO3M MOMeHT HaTpynaHata me4aabaTa mam sarybara,
APH3HATA UPEAH B APYT BCCODXBATEH AOXOA, €€ MPEKAACH(HINIPA OT cOBCTBEN KamuTaA B Mewarbara tal
sarybara KaTO KOPEKIHA OT NpeKAacHbUKALIMA.

L] AHXBH.T‘A, KOATO €€ H3YHCAFBA C H3ITOA3BAaHE Ha METOAA Ha e(bemmmm AMXBEH IIPOLIEHT, CE

TIPI3HABA B OTHETA 324 AOXOAHTE,

AMBUAEHTHTE OT MHCTPYMEHTH Ha COOCTBEHMS KAMMTAA HA PA3TOACKEHHE 32 NMpoAanda ce

HPH3HABAT B OTHCTA 34 AOXOAMTE, KOraTto ce ycraHOBH l'lpaBOTO H2 ]'lpCAl'IpHﬂ'l'l‘Iﬁ'l'O Al ITOAYHH
AALITAHE,

3a duHancoBMTE AKTMBH, KOMTO CC OTMWTAT IO AMOPTH3HPaHa CTOMHOCT, mevaAbara Han
3arybaTa OT aKTHBA Cc APU3HABA B OTHETA 34 AOXKOAMTE, KOTATO (PHHAHCOBHMAT AKTHE HAI
hHHAHCOBHAT [IACHE CE OTIIICBA HAN ODe3LIeHABA I YPE3 NPOLIECca HA AMOPTHIHPAHE.

| IpeAnprsTIETO OTIIHCBA (PHHAHCOB AKTIB, KOTATO !
#  AOTOBOPHITTE NPaBa BLPXY MAPHYHHTE NOTOLM OT (PHHAHCOBUS AKTHE €A
H3TEKAH; HAH

L4 HIPEXPBPAA (t)HIIﬂIlCOBHﬂ AKTHB, KOrATO €A NPEXBBPACHH AOCIOBOPHHUTE IIpaBa 32 ITOAYYABAIC A

IAPHYHI NTOTOI OT CPHHZ.HCOBHH AKTHMB HMAHM €2 3AIIA3€HN AOTOBOPDHHTC l'IpiLBﬂ 32 ITOAyYaBaHE
Ha napmmrn‘e MnoToOuH OT Ci)}’lHELHCOBHﬂ AKTHB, HO € MOLTO AOFOBOPHO 3AABPAKCHHC 34 ITAAINAHE

HA [1aPITYHH IIOTOLN HA €AMH MAM [IOBEYE [TOAYUATEAH B CTIOpasyMeHUe 1 TparcepsT OTroBaps
H2a YCAOBHATA 3a oTHIHCBaHe cbraacno MCC 39.

VeAoRHA 32 OTITHCBaHE:

Koraro NPCAIPHATHETO TPCXBBPAHN canchon AKTHMBE TO OILICHARA CTENeHTa, A0 KOATO IN¢ 3arna3n
PHCKOBETE H ITOA3IITE OT coBCTBEHOCTTA B‘bpxy (bHHaHCOBl‘lﬂ AKTHB.
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®  AKO MPEANpHATHETO NPEXBbPAM B 3HAYUTEAH2 CTENEH BCHYKA PHCKOBE I MOA3NL OT
coBCTBEHOCTTa BBPXY (DIHAHCOBHA AKTHB, NMPCARPHATHETO OTNHCBA (PHHAHCOBHA AKTHE 11
NPH3HABA OTAEAHO KATO aKTHBYM MAM TACMBH BCHUKH TIPaBa 1 32ABAMEHINA, Ch3AZACHH IIAN
aanaseHu npu Tpascdepa;

L] AKO ITPEATIPHUATIICTO 3aMa3n B 3HAYMTEAHA CTENCH BCHYIKH PHCKOBC M MoOA3H OT cobcTReHOCTTa
BBPXY (l)I-‘IHaHCOBl'IH AKTHB, ITPEANTPHUATHETO MPOADBAABA A2 TpH3HAaBa (t)HHaHCOBHﬂ AKTIIB,

®  2KO IPEANTPIATHETO HHTO NMPEXBbPASA, HHATO 3aMa38a B 3HAYHMTEAHA CTENEH BCIHYKH PICKOBC 11
110A3H OT CODCTBEHOCTTA BLPXY (PHHAHCOBUA AKTHB, NPEAITPUATHETO OIIPEACAA AAAN € 3AMA3UAC
KOHTpOA BBpPxy domHaHcoBHA aKtHB. B Toan cayvail:

-AKO 1IPEATIPHATHETO HE € 3aMMasMAC KOHTPOA, TO OTIHCBA (DHHAHCOBHA aKTHB (I
HPH3NABA OTACAHO KATO AKTHBH HAH TIACHBH BCHYKY MPABa I 3AABAMCHHSA, Ch3AAACHH MPH Tpancdepa.

-AKO NPEANTPHATHETO € 3AI1a3HMAO KOHTPOA, TO IPOABAKABA A2 ITPU3HABA dunancosun
AKTHE AD CTEHEHTA HA NPOABAMKABALIOTO MY Y4acCTHe BB (DIHHAHCOBHSA  AKTIIB.

[ Iprr oviiicBaneTo Ha PHHAHCOBHMA AKTHB PA3AMKATA MEHKAY:
a} HerosaTa bGanaHCOBA CTOMHOCT; N
0) cymaTa 12 MOAYYCHOTO Bh3HATPAKAEHME (BKAIOYBAITIO BCHYKH MOAYYEHH HOBH AKTHBII, MIHYC
BCIYKIL [IOCTH HOBH IIACHBH), 11 BCHMYKHM HATPYNMAaHH meyaAbn man 3aryon, kouto ca buan nprshai
AUPEKTIIO B CODCTBEHHA KATIITAA CE NPH3HABA B OTYETA 32 AOXOAHTE.

Obceanenka 1 HecLOHpaeMocT Ha bHUHAHCOBH AKTHBH

| IpcanipusmizeTo 1pelieHAPA KbM Kpaf Ha BCEKM OTYETEH IT€PHOA AaAll ca HaAuue obekTiBHin
ADKa3ATEACTRA 32 0De3ileHKaTa HA (PUHAHCOB AKTUB MAM Ha IPyna oT (pHHAHCOBH aKTIBIL

(1111a11COB AKTHB HAH IPYNa OT (PMHAHCOBM AKTHBH Ce CUHTAT 3a ODE3LIEHEHH H €A Bh3HMKHAAH 3aryoH oT
0DC3IeIKA, KOTATO €A HaAle ODEKTIBHH AOKA3ATEACTBA 3a ODE3LEHK2, IPOMN3XMKAALILT OT €AHO AN
HoBeYe CHBITTHA, KOITO €2 HaCTBITIIAM CAEA IThPBOHAYAAHOTO IPH3HaBaHe Ha akTiBa (CuOmme "aary6a™)
I korato Topa cbbITTIe 3ary0a (MAl cpOITHA) HMa ebeKT BBEPXY O4aKkBaHHTE GLAEHI NAPITYHN TOTOIL
01 (pHHAHCOBA AKTHB 1A OT IPyNaTa (PHHAHCOBH AKTHBH, KOHMTO MOTAT A3 C€ OLIEHAT HaAeKAHO. Mae
A2 1IC € BB3MOKHO A2 €€ MACHTIULMPA EAMHIYHO, CAMOCTOATEAHO CBONTHE, KOETO € MPHUIIIAC
obeanenkata.  1lo-ckopo oDe3leHKATA MOME A2 € MPHIMHEHA OT KOMGmmpamm ecbem' HA HAKOAKO
ChHOITIIA.

3arvbirre, KOIITO Ce OuakpaT B PesyATaT Ha ObAeLTe CbOITHA, HE3aBHCHMO OT TAXHATA BCPOATHOCT, 1iC
CC HIAUABAT.

®  (OBesnenka Ha (PITHAHCOBH AKTHBH, OTYHTAHM MO AMOPTH3HPAHA CTOHNOCT

AKO 11M2 ODEKTIBIIN AOKA3ATEACTBA, Ye € BL3HMKHAAA 3aTy0a OT oDe3leHKa OT KPEeAITI I B3eMaHHs HAIl
OF HITBECTHIIMH, AbPHKAHI AO ITAA€K, OTYHMTAHH MO AMOPTHM3HPaHA CTOHHOCT, CyMATa Ha 3aryoaTta ce
OICIARA KATO Pa3AHKA MEHAY DAAAHCOBATE CTOMHOCT HA AKTHBA ¥ HACTOSINATA CTOITHOCT HA OYAKBAHIITC
GbACHIH IIAPUYMHN OTOLU (C M3KAIOUEHHE Ha ObAeIIfTe KPeAITHI 3aTy0l, KOHTC HE €2 BB3HITKHAAIL),
AHMCKOITHPAHI € IIbPBOHAYRAHNA edeKTHBEH AMXBEH  [POLCHT 32 (PHHAHCOBUA akTHB (T. o
epeKTIBHHAT ANMXBEH [IPOICHT, M3YHCACH MPH ITHPBOHAYAAHOTO MpH3HAaBaHe). bBaaancosarta crofinoct
112 AKTHBA CC HAMAAABA 11 CYMATa Ha 3arybara ce mpraHasa B nevasbara MAn saryBaTa.
® Obesuenka Ha (HIHAHCOBH aKTHBH, OTUHTAHH M0 LieHa Ha mpHAobiBatie

AKo 1173 0BEKTHBHI AOKA3ATEACTBA, € € Bb3HHKHAAA 3aTy0a oT oBesleHka Ha (PIIHAHCOB AKTHB OTHITTAN
1O 1Iena na npHAobImane, cyMaTa Ha 3ary0aTa OT oDe3alleHKa ce OLIEHABA KATO PAa3AHKA MCEKAY
OanascoBaTa CTOMHOCT 1A PIHAMCOBHA  AKTHB M HACTOAIUATA CTOMHOCT HA OYAKBAHITE Gbaelli
HAPHMHI TIOTOSN, ANCKOHTHPAaHIH C TEKVIUMA Ma3apeH NPOUEHT Ha Bb3BPbILAEMOCT 32 noacden

nnancos  axve, 3aryonTe ce nprsHasat B neuaabarta pan sarybata Takmsa 3ary6i ot obGesuenxa e
HOAACAAT 112 BL3CTALIOBABAHE.

®  (Obesuenka ta (PHHANCOBH AKTHBIL Ha PASITOAOKEHIIE 32 MPOAMKDA

Komaro ClAA B CIIPABCAAIIBATA CTOMHOCT Ha CbHHaHCOB 4KTHB Ha Da3IIOAOMKCHHE 33 IIPOAMSH. ¢ NPpI3HAT
AIPCRTIG B cOOCTBEHIH Kamimaa o uMa  ODeKTHBHM AOKA3IaTEACTB2, Y€ aKTHBBLT € obesueHed,
LATpYHAHATA 321702, KOATO € IPH3HATA B APJT BCEODXBATEH AQXOA, €€ M3BAMAA OT KalNTAAa 11 e
HPH3HABa B e9asfaTa 1Al 3ary0aTa AOPH aKo (PHHAHCOBHAT AKTHB He € OTIICAH.
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Cynara Ha HaTpynanata 3aryba, KOATO ce npexaacncuunpa OT COGCTBEH KamuTaa B ne4qaAbaTa nan
321yHATA, € PASAHKATA MEKAY lleHaTa HA NPHACOHBaHe (HETHO OT MOTAIICHHA HA TAABHHIATA H
AMOPTUIAWIA) 1 TEKYINATA CIPABEAANBA CTOIHOCT, MIIHYC 3ary0aTa oT obesnieHKa Ha (PHHAHCOBNA AKTIIB,
LPH3IIATA [IPEAH TOBA B Me4aAbaTa MAM 3arybaTa.

3a1yvon or obe3lenka, NMpU3HATH B meyaabata nAm 3arybaTa, 32 MHBECTHUMA B MHCTPYMEHT Ha
CODCTBENIA KATTAA, KAACH(DHIMPAH KATO Ha PA3loAOKEeHHe 33 MpoAawba, He Ce BbLICTAHOBABAT B
neuanbaTa HAH 3arybara.

3aryOu oT obe3nenka, NpU3HATI! B ewaabata nAn 3arybata, 3a ABATOB HHCTPYMEHT, KAACH(PHLIIPAN KATO

152 PA3ITOACHKEHIIE 32 [TPOAaKDA, Ce BB3CTAHOBABAT, Fh3CTAHOBEHATA CyMa Ce MPH3HABA B nevyaAbaTa 1A
sarybara.

I[Iapmanan cpeactsa
| fapiuniirre cpeacTa BKAIOUBAT NAPHYHI CPEACTBa B GpOii 11 GE3CPOUHII AENIO3ITIT , CHOTBETHO B ACBA
BLB ua;\y‘ra.
| lapi1u111ITe eKBUBAAEHTH €4 KPATKOCPOYHH, BUCOKOAMKBUAHM MHBECTHLIMH, KOITTO €4 A€CHO oDpbInaemi
& KONKPCTHI MAPIYHI CYMH N CbABDKAT HEIHAYUTEAECH PUCK OT IIPOMAHA B CTOHHOCTTA M.

KpeanTH, THProBCKnm 1 APyTH B3cCMaHuA
KpeAIrTime 11 B3eMAUNATA €A HEACPMBATHBHI (DITHAHCOBH aKTMBH € (PHKCHPAHH HAI OMpeAeAfieMIl
11AANALIA, KOITTO He €& KOTIIPAT Ha AKTHBEH Masap, C M3KAIOUCHHE HA:
® TC3i, KOHTO HPCAHPHHTHETO B'b3Ha]\‘lepHBa A2 TTPOAAE He3abaBHO HAHM B DANM3KO G’bAEI_LlC, KOITTO
e G’hAaT KAHCHCI)HLUTPZ.HH KaTO ADbPMHAHH 32 TbpryBaHe M TeC3H, KOHTO TIPEAIIPHATIICTO
OIIPEACAR IIPH ITLPBOHAYAAHOTO NPH3IHABAHE KATO OTUHTAHH TIO CHPABEAANBA CTOHHOCT B
regaabara Al 3arybata;

® TC31, KOITTO SIPCANIPHUATHETO  ONPEACAA KATO Ha PASMOAOKECHIIE 34 IIPOAa}KSa upu
ITbPBOHAYAAHOTO MPH3IHABAHE, [IAl

*  TC3IH, TP KOHTO ADBPHATEAAT MOMKE Ad HAMA Bb3MOKHOCT A2 BBb3CTAHOBH B 3HAYIITEAHA CTCIICH
LAAATA CH ITbPBOHAYAAHA HHBECTHIIIA, C H3KAKOYEHIE Ha CAyYanTe, MpI KOIMTO NPIYITHATA €

BAOILIABAHC HA KPCAI'TTHOTO KAYECTBO I KOUTO CC KABCH(t)H]’.U’I’PaT KATO HA pasno,\omeunc 32
HpoAaxba.

Kato wpealrmr 1 B3emanna ce KAacHHIMPaT (DUHAHCOBM aKTHBII  Bbh3HHKHAAI OT ANPCKTIIO
HIPCAOCTABAIIE HA CTOKII, YCAYTH, I1apH HAHN MAPHYHN €KBPHBAAEHTH/ THPTOBCKI BIeMANMA 11 KPeAnTH/ .
KPeANTIfTe 11 B3EMAHIIATA, KOITO €2 € (PMKCHPAH MAACK €€ OTHHTAT II0 AMOPTH3HPAHATA 1M CTORHOCT.
Kpearrire 1 B3emannaTa koo ca 6es puscHpan naaes ce oTYMTAT 10 CeBECTOAHOCT.

[ Ipcartaateiname pasxoAll, KOMTO KACAAT CAEABAIl OTHETHH NEPHOAM Ce MPEACTaBAT KATO aBaHCOBO
IIPCBCACIIH CYMIT 11a AOCTABHIILII 1 CC BKAKOYBAT B TBPFOBCKHTC B3ICMAHIIA.

Aaunun 3a BE3CTAHOBABAHE
Aﬂl[hll"‘['c 32 Bbh3CTAIIOBABAHEC € npous’nma‘r OT AOTOBOPHH B3AIIMOOTHOWICHIIA, e CE macu(bmu:pa'r
B l\'ﬂ'l'(.‘l'()l')lll‘l'l'e CbHHaI-lCOBII AKTIIBH. TC BKAIOUYBAT.
-CymMHTe Ha Bb3CTRHOBUMMTE AaHbLLUM BbPXY A0X0J2 BbB Bpb3ka ¢ obnaraemara nevanba/nanbuHara
'saryGa 34 NCPHOAA N MAATEIIH CyMIT 32 TEKYLLL M ITPEAXOAEH [EPHOA MPEBHUTABAINI ABAKIIMHTE CyMIT.
-(:)’.\III'!'C 112 AAHBYICH I{PCAI]'I'.II' 34 Bp3CTAHOBABAHC H l'l'PHKBaLLla.He CAEA Kpaﬂ Ha OTYETHIHA NEPHOA M nAaa-
TCHIT CYMHM 32 TEKYIIL IT IIPEAXOAEH nepqu HPEBHLUHBEJJJ.H ABANKIIMHTE CY'MH 3a ApyT‘H AAH'BLH.
Tewviturme AaHBYHI AKTHBIL 33 TEKYILMA H IIPEAXOAHH MEPIOAH Ce OUEHABAT [10 CYMATa, KOITO CE OYaKBA
Ad 6’1);\(.‘ BLACTAHOBCHA OT AAIIDYHHTE opraﬂu l'lpP.l l'lplrl/\ﬂl'ﬂHC HA AAHBYHII CTABKII 11 AAHBYHIT 3AKOHIL,
,\Cﬁ(.'l'[lﬂ[[ui HAM OYAKBAHIT A2 BAA3AT B CHAA KbM Kpaﬂ HA OTYETHIIA I]ePI‘IOA.

Mareprasnn sanacn
lipeanpuarnero npraara MCC 2 3a oTairrane Ha MaTepHaAHITE 3anacs;
Marepnaann samacii ca aKTHBI:
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-ABPHAHH 32 HPOADKOA B OOHYAIHIA XOA Ha CTOIIAHCKATA AEHHOCT /CTOKN,IPOAYKLIMA/;

-IIAMHPALIN Ce B TPOLIEC HA NPOM3BOACTBO 32 TaKaBa MPOAakDa /He3aBBPIIEHO NPOH3BOACIBO/ ;
-MATCPHAAHM 3a11ACH, KOHTO Ce H3DaXOABAT B NPOM3BOACTBEHMA MPOLEC MAM MPU HPEAOCTABAHE HA
yeayTis;/ Marepuaan, cyposumm/

MarepiaARHTe 3amacy Ce OLCHABAT N0 TMO-HUCKATA OT CeBecTORHOCTTA MAM HETHATA DPEAAH3yeMa
CTOITHOCT.

CebecToitHocTTa Ha MaTEPHAAHHTE 3aIlacH OPCACTABASBA CYMATA OT BCHHKH PA3XOAM 110 3aKyIYBAHETO,
upepaboTKaTa, KaKIO ¥ ADYTH Pa3kOAHM, HAIPABEHM BbB BPB3KA C AOCTABSHETO MM AOQ CCTAINHOTO
CHCTOSNIE 1 MECTOIIOADKEHHE,

PasxoAnTe no sakyrysane Ha MATEPUAAHHTE 3a04CH BKAIOYBAT LOKYIIHATA [EHA, BHOCHUTE MHTA M APYyITI
HCBHICTAHOBHMH AAHBI, TPANCIOPTHHTE PAIROAH M AD., KOMTO AHPEKTHO MOTAT A3 CE OTHECAT KbM
HPHAOGIBAHETO HA CTOKITE MATEPUAAMTE M yCAYTHTE. T'HPIOBCKUTE OTCTBIIKM PABATH H AP. NOACGHM
KOMITOIICHTH €€ HPHCIAAAT [IPH CIPEACALHE HA MOKYITHATA CTOHOCT.

Pazxoante 3a npepaBoTia BKAIOMBAT NPEKH PA3XOAM M CHCTEMATHYHO HAMHCAABAHN NOCTOSHHH 11
ITPOACHAHBH 06]'1[" pasxo;ui, KOHUTO Ce npaBsn‘ HPH rrpepaﬁoTBaHe HZ MaTepuaAu‘re B roToBa l']pOAyKIIHH.
[lpomenavsurre ofiy PasxoAn ce PasNPeAeAsT 3a BCAKA IPOMBBEACHA CAMIMIA Ha 5232 HA PEAAHOTO
I3IIC3BAHE HA MIPOH3BOACTBEHHTE MOLITHOCTH.

[ocrosmuure ofmn pasxoan ce pasnpeseasT kbM cebecTOHOCTTa Ma npoAykiuima Ha 6asa Ha
HOPMAAHHA KaNAIMTET Ha IIPOM3BOACTBEHHTE MOLIIOCTH.

KoanvecrBoro ofmn HOCTOAHHYM DPa3koAM,  KOMTO OTTOBAPAT HAa PAIAMKATA MEKAY HOPMAAHUA
KATIALITET 1 AOCTHTHATHA KANIALMTET C€ NPHU3HABAT 32 PA3XOAI 33 IIEPHOAA B KOITO Te BH3HITKBAT.

Apy11 pasxoan ce BRAIOUBAT B CeDECTOMHOCTTA HA MATEPUAAHITE 3ANIACH CAMO ACTOAKOBA, AGKOAKOTO TC
€2 HANDABCHH BDB BPb3KA C AOBENKAAHETO HA MATEPHAAHHNTE 3AITACH AC HACTOAIIOTO M MECTOMOAOKEIIIE
H CLCTOAHHE.

B orpaniruenn cayuau pasxoOAl IO MOA3BAHM, KPEAWTH KOMTO ca onpeaeaenn B MCC 23 Pasxoan no
3aCMIf, CC BKAIOYBAT BCTOHHOCTTA Ha MATEPHAAHHUTE 3AIIACH.

Pasxoan kouTo ne ce BkAlOuBaT B ceBeCTORHOCTTA Ha IPOM3BEACHATA MPOAYKIINA f CE NPHSHABAT KATO
PA3XOAIT 33 1IEPHOAA B KOHHO €2 Bb3HMKHAAH CA:

“KOAMYCCTBA MATEPHAAN |, TPYA 1 ADYTH IIPOH3BOACTBEHH PASXOAH H3BbH HOPMAAHHTE IPAHHLUL

-Pasxol 33 CEXPATIEHNe B CKAAA.

»a,\mumc*rpa‘rumm pa3x0;\u.

-PasxoAll o opoaakbrTe.

CebecToiiHOCT 1IPIT TPEAOCTABAHE HA YCAYTH

AOTOAKOBA, AOKOAKOTO IPH MPEAOCTABAHETO HA YCAYIM CE MOASBAT MATEPHAAHH 3AIIACH, TO TE Ce
BrATOUBAT B CebecToltnocTa Ha yeayruTe. CeBecTOMHOCTA Ce ChCTOM TAZBHO OT PA3XOAHTE 32 TPYA H
APYIHTC PASXOAM 32 IIEPCOHAAL, 32€T B ITPEAOCTABAHETO HA YCAYTATA, BKAFOWHTCAHO CAYXKIITEAUTE,
II3ITbAHABAII HAASOPHA ACHHOCT, M CHLOTBETHATZ HaCT OT ObuITe pasxoAn 3a Tax. TPyABT M ApyrH
PA3XOAIL, CBBP3AINT € NPOADKONTE M ODIIMA AAMMHHCTPATUBEH NEPCOHAA, HE CC BKAIOUBAT, 4 C€
UPHSHABAT 32 PA3XOAH B TIEPHOAZ, B KOHTO €A BPb3HMKHAAH.

llorpebaennero na MaTepHaAHH 3aIacH ce OLIEHARA [T CPEAHO TIPETETACHA CTONHOCT.

CebecroiiHOCTTA 112 MATCPHAAHHTE 3AITacH MOME A2 He € Bb3CTAHOBHMA, B CAyYail Je Te ca MOBPeACHH
HAIT €2 IAAOCTHO HMAM YACTIIMHO MOPAAHO OCTAPEAH, HAHM AKO HM4 CNI2A B 1poAasaiirre um neHi. Coilo
Taka ceDecToMHOCTTA Ha MATEPHAAHHTE 3AIIACH MOXE A2 He ObAe Bh3CTAHOBHM2Z, aKO NMPHBAM3HTEAHO
OLIPCACACHHTE PA3XOAN 32 32BBPIIBAHE MAH ITPHOAUIHTEAHO OMPEACACHHTE PA3XOAM, KOUTO Iie &uAar
I1alpaBeHin 32 OChIIECTBABAHE HA MIPOAXKDATA, Ca ce yReAnunAn. MaTepuaAHITe 3amach ce HAMAARBAT AQ
neTHaTa PeaAMsyema croiiloct na 6asata Ha oraeAHM nosnunu. [Ipn wAkon obcToATeAcTBa oBade MoKe
AR 'BAC IIOAXOARAIIO AR CE TPYIIHMPAT CXOAHH MAH CBBP3AHH MO3ULIMH.

KBAL BCeKIr CAeABAll 1IEPHOA €€ NPABU HOBAa OLIEHKA HA HETHaTa peaAmsyema croitnocr. Korato
YCAOBHATA, AOBCAII AO CHIDKABAHC HA MATCPHAAHHTE 3al1aCH ITOA TAXHATA CCGCWOﬁHOCF, BEYE€ HC CA
HAAIC HAH KOTATO HMa fICHHO AOKA3ATEACTBO 32 YBEAHUEHHE B HETHATA PedAM3yeMa CTOIHOCT 3apasi
HpOMAHA B HKOHOMMYECKHTE OOCTOSTEACTRA, CYMATA HA OGE3LEHKATA C& Bb3CTAHOBABA TAKA, Y€ HOBATA
BasrancoBa cyma e no-HucKaTa or CeBecTOHOCTTa M NPEPAsIACAAHATA HETHA peasusyema CTOHHOCT.
BracranopssaneTo ¢ orpanirieno Ao cymara Ha mspBonavasnaTa obeaneHka.




HOPA”AA
NHAHMBUAYAAEH ®MTHAHCOB OTUET
3A TOAHMHATA 3ABBPIIIBAIITA HA 31.12.2009

I 1pn nipoazxGa Ha MaTepitasks 3anacy, HaAaHCOBATA CYMa Fa TE3H MATEPHAAHH 3AMACH CE MPH3HABA KATO
PA3XOA 1Ipe3 NEPHOAA, 1TPe3 KOITO ChOTBETHMAT MPHXOA € NPU3HAT. Cymata Ha BCAKa obeslieHka 11a
MATCPHAAHHTE 321aCH AO HETHATA MM PeaAM3yeMa CTOMHOCT, KAKTO M BCHMKH 3aTyOH OT MATEPHAAHH
3al1CH CC IPH3HABAT KATO PAa3XOAM 33 [TEPHOAA HA ODE3LCHKATA MAM Ha BB3HHUKBAHETO Ha saryoirre.
CyMata HA €BEHTY2AHOTO OBPATHO BBICTAHOBABAHE HA CTOHHOCTTA HA 0b5e3neHKATA H2 MATEPHAAHITTE
3A11ACH, BB3HIKHAAA B PE3YATAT Ha YBEAMYEHHETO HA HETHATA PEAAM3YEMA CTOHHOCT, Ce NPU3HABA KATO
HAMAARBAHE HA CYMAaTa Ha IPH3HATMTE Pa3XOAM 32 MAaTEPUAAHY 3aTTacil Mpe3 MepHOAa, Npes Koo
BB3CTAHOBABAHETO € BB3HITKHAAOC.

1 Is1K01 MATEPHAAHN 3aMIaCH MOTAT A2 OBAAT OTHECEHH 1O CMETKHTE Ha APYTH AKTHBH, KATO HAPIMED
MATCPUAAHH 3AIIACH, KOMTO CE H3MOA3BAT KATO KOMIIOHEHT HA Ch3AZACHMTE OT CAMOTO MPCAITPHATHE
coBCTBCH MMOTH, CROPEKEHHA 11 0GOpyABaHe. MaTephaAnyTe 3anacH, OTHECEHH KbM ADYT aKTHB, Ce
IPII3LIABAT 32 PA3XOA B IPOABAMKEHIE MOA€3HNA HUBOT HA AKTHBA.

CobcTBeH kanaTaa
CoODCTBENHAT KAINITAA HA [TPEASIPHATHETO CE CBCTOH OT:
(OcnoBen KATINTAA BKAKOUBALIL @

e PericTtpupan KaniTaA —MPEACTABEH [0 HOMHHAAHA CTOHHOCT CBrAaCHO CbACOHO pellleHHe 32
pericrparms

e lesuecen xanMTan — [IPEACTABAABA HEBHECEHATA 4UACT OT OCHOBHHA KANNTAA IO HOMIIHAAEH
PZBNICP.

®  llaxyneHit COBCTBEHN aKIMI- NPEACTABEHH IO CTOiTHOCTTA Ha MAATEHOTO 32 0bpaTHOTO
IpHAGOIBaHe.

Axo npeanpusTHeTo  upHACGHE TIOBTOPHO CBOM HHCTPYyMEHTH Ha CODCTBEHHS KAIHTAA, Tesl
uncrpynerrmi ( r3kynenn cobcTBeHH axium) ce MPHCNaAaT oT cobersenus wkanuras. He ce npuanasa
o newaaBa, uuTo 3aryba OT NOKYMKATA, NMPOAMKGAaTa, emuTMpaHeTo uAl ODE3CHABaHETO Ha
MHCTPYMEHTH Ha CODCTBEHHA KATTUTAA HA NPEANPUATHETO. Takmsa 06ParTHO H3KYNEHW AKIUIH MOIAT A2
GbAAT NPHACDHTH 1 ABPHAHH OT NPEANTPHATHETO HAH OT APYTH YAEHOBE Ha KOHCOAHAMpAHATA Ipyna.
11AaTCIIOTO HAH MOAYYCHOTO BB3HATPAKAEHHME < NPH3HABA AIPEKTHO B CODCTBEHHA KAILITAA.

11pn 113saBaneto HAN NPHAODHBAHETO Ha CBOM WHCTPYMEHTH Ha CODCTBEHHS KAMIITAA ITPEATPHATIETO
LPARD PASAIYHE pa3xoalt. Teal pasxoan oOHYATHO BKAIOMBAT PErMCTpaiius ¥ APYIH 3aKOHOBM TAKCH,
H3UAZTEHH CYMH Ha IIPABHII, CYETOBOAHM ¥ APYTM NPOGECHOHAAHH KOHCYATAHTH H Ap.loaobum. 1lpn
KAIIITAAOBA CACAKA PA3IXOAHTE MO CACAKATA C¢ OTUMHTAT CHMETOBOAHO KATO HAMAACHHE HA coberaenns
Karnraa (I€THO OT BCHYKH CHBP3aHH NpedepeHIuN 32 AAHBK BBPXY AOXOAHTE) AO CTEIIEHTa, B KOATO Ca
AOIIBAIIIITEAHH PA3XOAH, HPAKO CBBP3AHU ¢ KATIMTAACBA CAEAKA, KOMTO B MPOTHMBEH CAy4aii Ouxa Omant
nstiersati. PasxoAlrre 110 KATINTAAOBA CAEAKA, KOATO € H3OCTABEHA, Ce IIPH3HABAT KATO Pa3XOA.

Peacprn BkAtGYBaLILIE

e TPesepB OT NMOCAEABAIN UEHKM — (POPMHpaH IO HM3MCKBAHHMATA 33 OTYHTAHE YCTAHOBEHH B

MC®O 1 npraaraHaTa CYETOBOAHA NOANTHEKZ;

I Ipemiuuy pezeper- 0Opa3yBaHn OT eMUTHPAHE Ha COBCTBEHY KANITAAOBH HHCTPYMEHTH.
OB pesepsi — obpa3yBaHu OT paspeAeACHHE HA Ieyasba CbrAACHO M3MCKBAHMATA HA
‘THproackia 3axkoH Ha PhbArapus u yupeAUTEAHHS AKT Ha MPEANPHATHETO.

Apyru pesepsir — o0pasyBaHH N0 peLleHHe HA CODCTBCHILIMTE Ha KAILITAAZ

Dirtancon pe3yATa']" BHAIOUYBAIIL

| Icpaaupc;xe:\cr—la KhM KpPad HA OTHETHHA IIBPHOA HaTpymmaHa rneuaaba or MPEAXOANH TIEPHOAM.

Hellokpima ¥BM Kpas Ha OTYETHIA MEPUOA HATPYTIAHA 3ary0a OT MPEAXOAHIH HEPHOAH.
1 leunnba/3arv6a ot nepioaa.

Texymu B HETEKYIIH NaCABU
I lacin ce kaacudprImpa KATO TEKYL , KOTATO OTTOBAPSA HA HAKOM OT CAEAHHTE KPHTEDIH:

L OYAKBA AQ YPEAM ITaCHBA B CBOA HOPMAACH ONEPATHBEH OHUKBA,
L ADBPHH NMaciiBa IPEANMHO C IEA TbPI'Y'BaHe;
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HOPA”AA
MHANBHAYAAEH @UTHAHCOB OTUET
3ATOAMHATA 3ABBPIIBAIITA HA 31.12.2009

® [IACHBDBT CAECABA A2 OBAE YPEAEH B PAMKHTE Ha ABAHAAECET Mecella CAEA Kpad Ha
OTUeTHH [IEPHOA;
HAH

A4 OPCANPHATHETO HAMA 6ESYCAOBHO IIpaBO A2 OTCpOYBRA YPEXKAAHETO HZ IMACITBa 32
IEPHOA HaI-MAaAKO ABAHAAECET MECEIIA CACA Kpad Ha OTYCTHHA nepuoA.

I lacun ce kAacudpuIMpa KATO HETEKYLL AKO HE OTTOBAPA HA KPHTEPHHTE La KAACH(PHIMpaHe KaTo TeKyIIL.
Ilacis ce waacucpuuHpa KAaTO TEKYII, KOTATO T€ CAGABA A4 CC YPEAN B PaMKHTE HAa ABAHAAECET MCECEIIA OT
KPad 112 OTYETHHUA NEPHOA, ACPH aKO:

®  [FLPBOHAYAAHIIAT CPOK € GHA 32 ITEPHOA ITC-ABADT OT ABAHAAECET MECela; i

® CACA Kpafd Ha OTYETHNA ITEPHOA H MIPEAH q)HHaHCOBHTE OTUETH Aa Ca OAOGPCHH 3a HYGAHK}’BZJIE

€ CKAIOYEHO CIOPasyMeHHe 32 pepMHAHCHPAHE HAN 32 HOB IIOTACHTEAEH IAAH HA ABATOCPOYHA
Hasa.

Punancosy nacuBl
lpeanpustizero npuaara MCC32 1 MCC39 npu orauTane Ha bunancosn nacisi.
®r111ancoB 1acHB € BCCKM MacHB KoffTo e

L4 AOTOBOPHO 3aABAKCHIIC ©

- Aa c€ NpeAcCTaBAT NapHYHU CPEACTEBA UNM APYT (PUHAHCOB AKTHB HA APYTO NPSANPUSTHE;
nnn
- fAa ce pa3sMeHAT (PUHAHCOBHM aKTUBHM WM (PHHAHCOBH TACHBM ¢ JPYro MpEANpPUATHE MPH
YCOBHA, KOWTO €2 MNOTEHUMATHO HEONAronpHATHN 32 NPEANPUATHETO;
nnu

® J0roBop, KOHTO we Gbae niu Moxe aa GbAe ypeaeH B MHCTPYMEHTH Ha cofCTBEHHS KanuTtan Ha
NpEANPUATHETO U €
- HedepuBaTHB, 3a KOWTO NMPEANPUATHETO € WIKW MoXKE Aa Oble 3a4L/DKEHO Ja NPEROCTaBu
NPOMEHTUB Gpoii MHCTPYMEHTH Ha COGCTBEHNSA CH KanuTan;
HIH
- [epUBaTHB, KO#TO 1e GbJe WiM MoXxe aa Obae ypeaeH upes pasmana Ha QuKCupaHa cyma
napuuHyY CpeacTBa WAM APYT (MHAHCOB aKTUBR 3a (PUKCHpaH Opoll MHCTPYMEHTH Ha
coOCTBEHMS KanuTan Ha NPEANpUATHETO. 3a Task LeN WHCTPYMEHTWTE Ha CcoOCTBeHMA
KAUT&! HA NPEANPUATHETO HE BKIKOUYBAT BbH3BPbLUIAEMU (UHAHCOBH UHCTPYMEHTH,
wiacHpUUMpaHy Karo WHCTPYMEHTH Ha COOCTBEHMA KanuTal, KOWTO Hanarar Ha
OPEANPUATHETO 3aAbDKEHHMETO Aa NPEAOCTaBM HAa JPYra CTpaHa NpoONOpUHOHANEH Aan oT
HETHUTE AKTUBM HA NPEANPUATHETO €aMO NPH NHKBUAALMA, WM WHCTPYMEHTH, KOUTO ca

A0roBopyu 3a ObREINO MONYYABAHE WIM NPSAOCTABAHE HA HHCTPYMEHTH Ha CoOCTBEHUS
KanuTan Ha NpeanpUaTHETO.

MunarceiTe HHCTPYMEHTH-MACHBH Ce KAACUUIIHPAT B CACAHHTE KATETOPHH CbrAACHO M3ICKBAHMATA 11a
MCC 39:

®  (PupaHCOBH MACHBIL, OTYHTAHH IO CITPaBEAAMBA CTOITHOCT B nevasbara Al 3arybaTa:

- KAACH(PHLMPAHII KATO ABPIKAH 32 ThPIyBaHe

- uUPY TbPBOHAYANHOTC MY MPHU3HABAHE CE€ ONpEneNA OT OPEANPHATHETO 3a OTUMTAHE IO

cnpaseANnBa CTOHHOCT B neuandara wy 3arydara

e  (Mr1HaNCOBIT NACIBI, OTYITAHH 110 AMOPTH3HPaHa CTOMHOCT

DPin1a1tcoBH MACIHBH CE NMPH3HABAT B OTHeTa 32 (DHHAHCOBOTO ChCTOAHHE, KOrATO NPEANPHATHETO cralle
crpana 1o AOI'OBOPHHTC YCAOBHH HAa HHCI'PY]\{CHT?.
Lpu irspsonayasnoro  npusuasane pHHAHCOBMTE MACHBH C€ OTYHTAT MO CIIPABEAAIBATA HM CTOIIIOCT,
1AIOC B CAY‘laﬁ Ha cbnﬂauconn MacHBll, KOUTO HE CE OTYMTAT IO CIIPDABCAALIIBA croiiHocT B nevyanbara

HAIN salyﬁa'ra, Pa3xoAMTE 10 CACAKATA, KOHTO CC OTHACAT HPHKO KbM l'lpHAOSl‘IBaHCTO HAHIT H3AABAHETO 112
d)lll!aIICOBHH racims.

IMocaenBaiua oueHka Ha (I)HH&HCOBH nacvisy
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HOPA”AA
UHAHWUBUAYAAEH ®MTHAHCOB OTUET
3A TOAMIHATA 3ABBPIITBAIIIA HA 31.12.2009

¢ [lo cnpaeeanuBa crofiHocT
-(hMHAHCOBM NACHBH, OTYHUTAHH TIO CTIPABEAINBA CTOHHOCT B Nevanbara unu 3arybara;
C u3KNKOUEHUE HAa NACUBUTE - JEPUBATHBH, KOUTO ¢a 0OBBLP3aHY C HEKOTHUPAH HHCTPYMEHT Ha
cobcTBeHNA KanuTan U TpAGBa Jia ce YpPeasT upe3 rpeXBbpPASHETO HA HEKOTUPAH HHCTPYMEHT
Ha COOCTBEHMA KAMWTal, YUATO CNpPaBedNMBA CTOHHOCT HE MOXE Aa €8 OUSHW HaAENKOHO,
KOWTO Ce OTYMTAT N0 LeHa Ha npuaobubane;
e [lo amopTH3KpaHa CTOHHOCT C M3NOA3BAHETO HAa METOAA Ha eDEKTUBHIA TMXBEH MNPOLIEHT
-BCUYKH OCTAHANH UHAHCOBH NACHBY

1leuaabir 1 3arybon ot pHHAHCOBH [TACHBH CE MPHU3HABAT
s [leuaabu 1 3aryon or (pHHAHCOBM MACHBH, KAACHMULMPAHH KATO OTYMTAHM MO CIPABEAAIIBA
CTOIHOCT B MeuarbaTa HAN 3ary5aTa, Ce IPHM3IHABAT B OTUECTA 32 AOXOAMTE;
. | levaaBara 11An 3ary6aTa orT q)HHEI.HCOBPI MACHMBH KOMTO €€ OTYMTAT NO AMOPTHU3HNpaHa CTOITHOCT
CC LIPM3HABA B OTYETA 32 AOXOANTE, KOTATO (PHHAHCOBMA MacHB CE€ OTIHCBA M 4Ype3 MPOLIECa Ha
aMOPTII3IIpaHce;
MpeanpusTuero oTnucea PuHaHCOB NacHB (WK 4acT OT (HMHAHCOBUA NMACKHB) , KOTATO TO¥ € MOTaceH
- T. €. KOraTo 3afbJKEHUETO, ONPEACICHO B JOrOBOPA, € OTNMAAHANO0, aHYJIUPAHO NN CPOKLT My €
M3TEKR.
[py oTnUcBaHe Ha (GHHAHCOB NAcHUB pavIMKaTa MExXay GanaHcosara CTOMHOCT Ha (UHAHCOS nacwe
(v Ha wacT OT (MHAHCOB NacuB), KOWTO ¢ NMpPEKpaTeH WNM MpexXBbLpieH HA TPeTa CTpaHa, M

MJ1aTEHOTO Bb3HArPAKAEHUE, BKIIOYHTEIHO NPEXIBPACHUTE U NMOCTH HENAapUuHW aKTUBK K NAcUBH,
ce NpyU3HABa B OTHETA 3a JOXOAMUTE,

THpropcxka | APYTE 3aABAIKCHAA B KPEARTH
KpeAHTH, THPrOBCKH H APYTH 38ABAXKEHHA 3AADAKEHHA €A (PHHAHCOBH TIACHBH BBIHIKHAAH OT AHPEKTHO
NOAVYABABE HA CTOKI, ycAyI'H, l'IElpH HANH MADHYHH CKBHBAACHTH OT KPEAHTOPH-
(CAcA 1TDPBOHAYAAHOTO MPU3HABAHE KPEAMTHTE M ThPTOBCKHMTE 3aAbAKEHIATA, KOUTO ca Ges dpukcnupan
HAACA CC OTYMTAT 110 OLICHCHATA IIPH l'.lpﬂAOﬁH’Bﬂ.HE’TO 1M CTOHMHOCT.
KP(.',\H']'HTC 11 3aAbAKEHIIATA, KOMTO Ca C q)l‘"(cﬂpaﬂ IMAAEHK Ce OTYHTAT IO m\iop'manpaﬂa'm MM CTOHHOCT.

Aarbunn saxpAKenus
Tekyuuire AaHBUHN 3aABANKCHHA Ha TIPEATIPHATHETO He IIPOM3THYAT OT AOTOBOPHH B3aHMOOTHOLIEH NS 1
1e ¢ KAacHHUMPAT KaTo hriHancoBM nackBi. Te Brkatousat:
-T'exynuraT AAHbK BBPXY AOXOAZ 32 TEKYILMA ¥ TIPEAXOAHH TTEPHOAI Ce NPH3HABA KATO NACHB AQ CTElieH-
T2, AO KOATO HE € IIAATEH.
- Tekyin 3aAbAKeHIA 32 AAHBLH CBTAACHO APYTH AAHBYHH 3AKOHM.
Texynurre AABYHIT NACHBH 32 TEKYILMA ¥ NPEAXOAHHM NIEPHOAHM CE OLICHABAT MO CYMATa, KOATO Ce O4AKBa

Aa 6[:-;\0 HAATEHA Ha AQIIBYMIIMTE OPIAaHM OpH INIPHAAraHE HA AAHBYHI CTABKIH 11 AAHDYHH 3AKOHM!H, ACﬁCT-
BAIILII KbhM KP2# HA OTYCTHHA ITEPHOA.

3aABAKEHNA KbM NEPCOHAAA A IPOBU3NHA 32 ABATCCPOMHA AOXOAH HA HEPCOHAAA
3aABAKEHNA KbM I1EPCOHAA BKAIOYBAT 3aABAXEHHMA Ha MPEATIPHATHETO 110 NOBOA HA MHHaA TPYA
ITOAOMKCH OT HaCTHA JICPCOHAA 1 ChOTBETHHMTE OCHTYPITEAHH BHOCKH, KONTO Ceé I3HCKBAT OT
3aK0NOAATEACTBOTO. CbraacHo nsucksanuata Ha MCC19 ce BKAIOUBAT I HAYHCACHHTE KPATKOCPOYHL
AOXOAIL 112 TIEPCOHAAZ € MPOM3X0A HENOAIBAHH OTIYCKHM HA [EPCOHAAA H HavlCA€HHTEe Ha Ga3a Ha
AcfICTBAINTE CTABKH 32 OCHTYPHABAHE, OCHTYPHTEAHH BHOCKH BBPXY T€3H AOXOAIL
1 [peAnpisTieTo HAMA TOANTHKA 33 OTHITAHE HA ABATOCPOMHH AOXOAH Ha MEPCOHaAa.
Cnraaciio H3IICKBAHMATA HA TIPHAOHGI’T\IOTO 3AKOHOAATCACTBO 334 3aDanReHN TIAALLIAHHA KbM I'ICPCOHH.'\?I ca
11C €A [IAMITCACHI AIIXBII B 1')231\101) HA 3AKOHOBATA AITXBA.

OTcpodenn AawbYHE AKTHBA B NACABH
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HOPA”AA
NHANBHUAYAAEH ®HTHAHCOB OTUET
3ATOAHHATA 3ABBPIIIBAITIA HA 31.12.2009

()'l'CpO'-lCHHTC AAHBYHHN aKTHBH 11 MacHBH CC ITPHHABAT 32 BPEMEHHH PAIAITKIL MEWAY AAHBYHATA OCHOBA
1A AKTHBITE 1 TIACHBIITE H TAXHATA BAAAHCOBA CTOMHOCT KbM Kpafd Ha OTICTHIA MEPIOA.

()'I'Cp()‘-{(.'ll AaNbveH NMacHB Ce€ MPH3HaBa 32 BCIYKHM ADBAKIIMIT B 6’bA€l.l.lM NEPHOAIT CYMH Ha AAHDbL1I1
cypp3ani ¢ obaaraemi BPEMEHHI1 PA3ANKH.

(rcpouen AaHbYEH AKTHB CE ITPHM3HABA 32 BB3CTAHOBHMIITE B ObAelild MEPHOAH CYMH Ha AAHBIM
CI'LP3AHI C MPHCNAAALI €€ BPEMEHHH PA3AHKN, ITPEHOC HA HEM3MIOA3BAHH AANBUHII 3arydu 1 KpeAHTH
AO CTCIIelTa, AO KOATO € BEPOATHO Aa CBIIECTBYBa obAaraema neyanba, CPELTy KOATO A2 MOTAT Aa Ce H3-
LIGABBAT.

K'bM Kkpas Ha BCext OTYETEH NIEPHOA NPEANPHATHETO MPEPATACKAA HEMPHU3HATHTE OTCPOUEHH AAHBHIN
akTinin [ 1peAnpHATHETO MPH3HABA HETIPHIHATHTE B IIPEAXOAEH NIEPHOA OTCPOYEHH AAHBHHI AKTHBH AOQ
crelienta, A0 KOATO Ce€ € [OfBHMAZ BepPOATHOCT ObAeInaTa obaaraema mnevaaba Aa No3BoOAARA
BFh3CTAHOBABAHETO HA OTCPOUEH AAHDBYMEH AKTHB.

Basalicosata CTOTHOCT 12 OTCPOYMEHNTE AAHBYHM AKTHBH C€ IPEPAITACHAA KbM BCEKH Kpall Ha OTYeTCl
eprioA.  [lpeanpisTiieto HamaasBa GasaHCOBaTa CTOIHOCT HA OTCPOYEHHTE AAHBLYHH AKTHBHM AO CTe-
eI, AO KOATO BEYe He € BEPOATHO Aa ObAe peaaMsHpaHa AocTaTbuna obaaraema nieuanba, KosTo Aa
[I03BOAABA A2 C€ OIIOA3CTBOPH NOA3ATA OT YACT MAM LIEAIA OTCPOMEH AaHbYeH akTiB. Beako Takosa ma-

MAACHITE Ce TIPOABABA OOPaTHO AO CTEMEHTA, AC KOATO € CTAHAAO BEDOATHO A2 CE PEAAH3IPA AOCTATEMIIA
ohaaraesa rnegasba.

()-rcpoqcmrre AAHDYHH AKTHBH I IACHBH CE OIEHABAT 10 AAHBYHIITE CTARKI1, KOMTO CE OWAKBA Al Obaar
I ClIAA 32 [1EPHIOAA, B KOIITO aKTHBDbT ce peaAusupa HAH NAaCHBET ce yp&m/ noracH Bb3 OCHOB2 Ha AAHDY-

IIrre CraBKIl (l’l AABHDBYHI 3a1<orm), ACHICTBALIIT HMAM OYAKBAHM A2 BAAAT B CHAA KbM Kpad Ha OTYCTHHA
HEPIOA.

()'I'C]'}()"ICHHTC AaHDBIUI CC NPH3NABAT KATO TIPITXOA HAIT PA3X0A H CC BKAIOYBAT B MeuaadaTa HAn 331"}'681'2
33 1ICPIIOAQA, OCBCII AO CTCNICHTA, AO KOATO AAHBKDBT Bb3HHKBA OT CIICPAILA Al c1=6|mle, KOETO € 1IP1i3-
1ATO 1IPEe3 CBLLHMA A PAAIYEH ITEPHOA AHPEKTHO B coDCTBEHMA KANTHTAA

ITewas6a nan 3aryba 3a mepuosa
| IPCAIPIATIHETO NPH3HABA BCHYKH €AEMEHTHM Ha MPHXOAMTE I Da3XOAMTe Mpe3 neproaa B meuasbara
11An 3aryBara, ocsen ako saaeH MC®O ne natckpa HAH paspelLaBa ADYTO.
FHakon MCPO onpeaeasr obcToATeACTBA, IPH KOUTO NMPEANPHMATHETO NPH3HABA KOHKPETHH TO3HIUIT
u3nen nevabata pan 3aryoara npes Tekymma neproa. Apyrn MC@®O naucksaT nAn pasperuasart
KOMIIOICIFTIITE Ha APYT BCeOOXBATEH AOZOA, KOHTO OTTOBAPAT Ha AepuauiyiaTa Ha OOnurTe OAGKCHIA
33 IIPHXOAI 11 Pa3XOAH, A GDAAT H3KAFOMEHH OT MeYaADaTa HANM 3arybaTa.

Pasxoan

[ IpeAnpiaTIIETO OTYNTA TEKYLIO PA3XOAMTE 32 AGTHOCTTA MO HKOHOMHYECKH E€AEMEHTH I CACA TOBa
OTHACH 110 q)yHKl.llI()HaJ\HO I]peAHaSHa"leHHE C LA ¢)Ophﬂfp2HE paal\iepa Ha paaxomﬁe no H'Aﬂpaﬁf\cﬂllﬂ
1 ACHHTOCTH.
PH.SXUAII cC IIPHSHaBaT, KOraTO BB3HHMKHC HAMAACHHE HA 61:Aeu_un‘e HKOHOMIYECKI! H3rOAH, CBBP32HIT C
HAMAACIIIE HA AKTHB AN YBEAITYEHIE Ha TACHB, KOETO MOMe A2 ObAe OLIEHENHO HAACHAHO.
lpusnasanero ta pasxoAlrte 3a TEKYIIMA TNEPHOA C€ H3BBPIIBA TOrABA, KOTATO CE HAYHCAABAT
ChO IBETCIBAILITE HM MPHXOAH.
Roraro 1/KGHOMITYECKHTE 13TOAH CE O4AKBA A4 BB3HMKHA [TPE3 HAKOAKO OTYETHH IEPIIOAA H BPB3KATa 112
PAa3kOANTe € APHXOANTE MOKC Al 611AE OTNPEAEAEHA CAMO Haﬁ—oﬁr_u;o HAH KOCBEHO, PA3XOAITTC CC
npi3nagat 11a 6a3ata Ha MPOLICAYPH 32 CHCTEMATHYHO I PALIIOHAAHO Pa3NPEACACHIIE.
Pasxoa ce upnusnasa He3abaBHO B OTYETA 33 AOXOANTE, KOTATO Pa3XOABT He Cbh3AaBa Obaciia
HKONOMUHCCKA HIFOAA HAN KOTATO U AO CTETIEHTa, AQ KOATO ODACIIATA HKOHOMHYECKA H3roAa 1¢
OTTOBAPA 112 M3UCKBAIIATA IIAIl IIPECTAHE AQ OTIOBAPA HA M3HCKBAHHATA 33 NPH3HABAHE HA aKTHB B
0aAAHCA,

PassoArre ce OTYNTAT Ha NPHHIIHNA HA TCKYTIO HAYHCAABAHE. Ouenssar ce no CIIPaBeAAIIBATA croiinocr
Na HAATCHOTO HAH IIPEACTOAILO 32 TIAAIUAHE,

Mpuxoan
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llpuxoa ¢ Gpyrer NOTOK OT MKOHOMMYECKH NOASH TPe3 MEPHOAZ, Cb3AZACH B X0Aa Ha obvaiinara
ACITIIOCT HA 1IPEANPUATHETO, KOTATO TE3W IMOTOLM BOAAT AO YBCAMMABaHE HA CODCTBEHHA KAIIITTAA,
PA3AIYHIT OT YBEAIYEHIATA, CEBP3AHN C BHOCKHTE Ha aKLMOHEPHTE
| IpeAnIpuATIIETO OTHITA TEKYILO NPUXOAHTE OT oDuuaitHATa ACHHOCT 110 BHAOBE Ael1HOCTII.
[ IpuxoartTe ce OLEHABAT 10 CIIPABEAANBATA CTOHHOCT HA [IOAYYEHOTO MAN TTOAAGKAIILOTO 32 NOAYUABAHE
LIAAINANE MAH Bb3HAIPLKACHHE,
[Ipnsnasanero Ha NIPUXOAHTE Ce M3IBLPIIBA MPM CHA3BaHE HA MPHETATA CUCTOBOAHA HOAHTHKA 32
CACAHIITC BHAOBE [IPHXOAN:
l1puxoarT or npoaaxbaTa HA CTOKM M MPOAYKIMA CE ITPHU3HABA, KOTATO C2 OMAHN H3ITBAHEHH BCHYKH
CACABAINH YCAOBMA:
®  [IPEATIPHATIICTO € MPEXBBPAHAO HA KYIYBaua CbLIECTBEHH PICKOBE I1 II0A3H OT cobcrBenoctra
WHPXY CTOKITTC H NPOAYKLMATA;
®  IPEANIPHATHETO HE 3211a3Ba TPOADANKABAING y4acTHE B YIPABACHMETO Ha CTOKMTE o
UPOAYKIBATA, AOKOAKOTO TO OOHMKHOBEHO Ce CBLP3Ba CbC coBerBenocTTa, HHTO edpexTiBeH
KOHTPOA HaA MTPOAABAHIITE CTOKH U IIPOAYKIINS;
®  CyMAT2 Ha IIPIIX0A2 MOXKE HAAGKAHO A2 DbAe olLleHeHa;

L BEPOATHO € ITKOHOMHYECKHTE TIOA3H, CBBP3AHH ChC CACAKATA, Al CE TMOAYYAT OT IPEANPHATIETO;
H

®  IIAIP2BEHITTE PASKOAH HAH Te3H, KOHTO II¢ GLAAT HANPABEeHHM BbB BPB3KA CbC CAGAKATA, MOIAT
HAAEHKAHO A3 ObAAT OLIEHEHU;
[ IpHXOADT OT NPOADKDA HA YCAYTH C€ NMPH3HABA KOTATO PE3YATATBHT OT €AHA CAEAKA MOKE A CE OLIEIIN
IIBACKAHO, NPHXOABT, CBLP3aH CbC CAGAKATA, TPADBA A2 C€ NPHU3HABA B 32BHCHMOCT OT e€Tana Ia
IABLPIMEHOCT HA CASAKATA KBbM Kpafd Ha . PesyATaThT OT €AHA CAEAKZ MOKE AA CC OLCHH HAAEKAHO,
KOTATO CA M3ITbAHEHI BCHYKH CACABAIIN JCAOBHA:

L CyMAaTa HA IIPITX0OAA MOMKE Ad GT:AE HAACEHAHO OLICHCHA

L RCPOATHO I'IPEAI'IPHHTH(’.'TO a1e ¥Ma HKOHOMPYECKH TTOA3H, CBBP3aHH CbC CACAKATA,

®  CTAIIA HA 3ABBPILICHOCT HA CAEAKATA KbM KPas Ha OTYETHHA NMEPHOA MOMKE HAACIKAHO Aa Ce OLIEHIT;

"

PASXOANTC, HAIIPAREHH TI0 CAEAKATA, KAKTO M Pa3xOAMTE 32 3aBbPIUBAHE HA CAGAKATA MOWC
HAAEKAHO A2 OBAAT OIICHEHN;

MeAlIIHETE 1T ABAHCOBHTE NAALIAHIIA, HAMpaseHY oT KAHEHTITTE, oDUKHOBEHO He OTPEIBHBHT
H3RLPIHICHITC YCAYTIL

¢ FTambT Ha 3aBBPIICH ACTOBOP Ce ONpeaeAsl Ha 0asa Ha HabpaHmTe KbM KPad HA OTUETHIA
LIEPHOA, Pa3XOAH Kb ODIIIO MPEABMACHITE Pa3XOAH 110 ACTOBOPA.

1 IprixoA OT AHXBH, BL3HATPAKAECHHA 32 MPaBa M AWBHAEHTH, C€ IPH3HABAT, KOTATO:

L € Fb3MOMHO MPCATIPHATHETO A2 MMA HKOHOMITYCCKH TTOA3H, CBBP3AHH CbhC CACAKATA;

n

®  CyMaTa Ha NPIXOAMTE MOKE HAASKAHO A2 ODbAE olieHeHa,
lIpixoAnTe ce NpH3KaBaT, KAKTO CAEABA:

®  ANXBATA Ce MPH3HABA MO METOAA Ha ebeKTHBHATA AlxBa cbraacHo MCC39;

. BB3HATPDAKACHIATA 34 rrpaBa ce l'[pHI!H&BﬂT, na 6aza Ha CUCTOBOAHMA ITPHHLMII HA HAYNCAABANIE
ChI'AACHO CHABPHAHNETO HA ChOTBETHOTO CHIOPA3YMEHHE,

® ANUBHACHTHTE CC ITPI3HABAT, KOI'ATO €€ YCTAHOBH MPABOTO Ha AKIIMOHEDA A2 NMOAYHIT NAALIAHCTO,

lenaarena AmMxBa HaTpylana npeAll NPHAODHBAHETO H2 AMXBOHOCHA HHBECTHLMA- TOCAEABAAMTE
AIXBEINl HOCTBIACHIA CC PASIPEACAST MEKAY IIEPHMOAA ITPEAN MPHUAODHBAHETO I TO3H CAEA
nprAcbiBareTo. CaMo 4acTTa CAGA TPHAODHBAHETO Ce ITPM3HABA 32 MPHUEOA.

AJTBIACHTII IO KAITMTAAOBH LIEHHM KHINA OBMBeHH OT meuasbute npean npuaobnpaneTo ce NpusHaBaT
B ucqm\Ga'ra 1AL 3ary6a‘ra ﬂpld' YCTaHOBHBaHe Ha HpaBOTO Al TIOAY"IH AMBHAEHT, HE3ABICHMO OT TOBA
AAAIT ATBHACHTIITE CE€ QTHACHT 32a IIE“IRA6'3. pEaAHSHPBHa l'lpCAH HMAU CACA ﬂpl‘.[AOﬁHBaHC’I’O.
Buauarpamaenufara 32 1IpaBa Cé HAYMCAMBAT CBTAACHO YCAOBHATA HA2 CBOTBETHOTO CIOPA3yMEHNE I
()GHKH()BCHO cC IIpH3HaBaT Ha TazH OCHOBa, OCBCH aKO C OTACA paznope,aﬁme H2a CIIOPRSYMCHHBTO C 11O
HOAXOAHITIIO IPHXOABT A2 CE NIPHAHABA HA APYTa CHCTEMHA MAM PalMonaAna 6asa.
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] IpIXOABT Ce IPHM3HABA CAMO KOTATO HM2 BEPOATHOCT MPEANPHATHETO A2 MTOAYH HEOHOMITHYECKH TOA31,
CBBP3AHI ChC CACAKATA.

Koraro Bb3HUKHE HECHTYPHOCT OKOAO CbOMpAaHETO Ha Cyma, KOATO Bedue € BKAIOMCHA B IIPIXOAR,
HeCHGUPAEMATA CyMA WA CYMATA, OTHOCHO KOATO Fh3CTAHOBABAHETO BEC HE € BEPOATHO, C€ IIPH3HARA 32
PA3X0A, 2 HE 32 KODEKIIHA HA CyMaTa Ha ITbPBOHAYMAAHO ITPHU3HATHA IPHXOA.

TIpuXOAMTE OT HaeMH ce MPH3HABAT Ha BpemeBa 6a3a 3a CPOKA Ha AOTOBOPA.

{dpEaHCcOBA PUCKOBE

‘KpearTen pack
Prckbr e cTpana no (PHHAHCOBY MHCTPYMEHH - AKTHBH HA MPEANDHATHETO HAMA A2 YCITee Ad M3INAATH
3AABAKEHHETO CH 11 11e pHHiiy prHancosa 3aryba HA MPeATPHATHETO.
AukBriscH pHck
Prckir, Ye TPEAIPHUATIIETO IE CPENtHe TPYAHOCTH NPH M3ITBAHCHHETO HA 3AABAKCHIL CELP3AHH C
(l)“llaHCOBH HHACHBIIL.
[ lasapen prck
PUCKDT, 9€ CIPABEAAHBATA CTOIHOCT MAM GbAEIUITE TapUYHE HOTOLU Ha (PUHAHCOBHA MHCTPYMEHT IUe
BAPHPAT HIOPAAN TIPOMEHII B [IA3aPHITE HeHH, | lasapHMAT PHCK Ce CHCTONM OT TPH BIIAA PHCK:

¢ DBaayren puck

PiicKbT, Ye CIpaBeAAHBaTa CTONHOCT MAM GhACIIHTE MAPUYHH ITOTOLM H2 (PMHAHCOBIH HHCTPYMERT Mie

BAPIPAT TIOP2AH MPOMEHH B OOMEHHIHTE KypcoRe.

*  Anxpen prcx
PHCKLT, Ye CIPaBeAAIIBATA CTORHOCT MAHM GbAEIIITE MAPHIHH MOTOUM HA (PHHAHCOB MHCTPYMEIT Liie
BAPIIPAT NOPAAH [IPOMEHH B NTASAPHHTE AMXBEHH MPOLIEHTIH.

®  Apyr neHoan prck
PlcKbT, Ue CIIPABEAAIIBATA CTOITHOCT HAN ObAELITE MAPHYHIU [TOTOUM Ha tprHaHCOBHA HHCTPYMEHT 111€
BAPHPAT [IOP2AM NPOMEHI B Ma3apHuTe HeH!n (Pa3AMMHH OT Te3H, BE3HMKBAIME OT AHXBEH PHCK ITAH
BAAYTEH PHCK), HE3ABHCHMO OT TOBA AAAH TE3U ITPOMEHH €A MPHYITHEHU OT dhaxTopH, crrettdpu I 32
OTACAUHA (DHHAHCOB IIHCTPYMEHT HAM HETOBHA €MHTEHT, HAM OT (DaKTOPH, BAMSCLI BbPXY BCHYKN
110A06HH PHHAHCOBI HHCTPYMEHTH, THPIYBaHM Ha [1a3apa.
[loAIrTHKATA HA& MPEATIPHATHETO 33 LAOCTHO YIIPABAEHIE HA PHCKOBETE € ChCPEACTOYEHA M UMA 32 IEA
A2 HAMAAN EBEHTYAAHITTe HEBAATONPUATHH epeKTH FbPXY (PHHAHCOBHA PE3YATAT.
I lpc,-ulpnﬂ'rﬂc'ro HAMA ITPpIICTA IMTOATTHKA 33 XEA)K_HPH.HC Ha (i)HHaHCOBHTe p]]CKOBe.

Edperxrn or npoMeHATE B 00MEHHHTE KypcoBe
DyIKUIIOHAAHATA BAAYTA HA IIPCAIIPHATHETO € BbATAPCKHAT A€B.
Baayrara na npeacransHe Ha (IHAHCOBHTE OTYETH € DbArapcKy Aes.
‘T'outiocTT2 Ha YHCAATa B'bB (PHHAHCOBHA OTHET € XHAAAH OLATADCKH A€Ba.
Uy/KAECTPAHHA BAAYTA € BCAKA BAAYTA PASANMHA OF (PYHKIHOHAAHATA BAAYT2 HA IPEAIPHATHETO.
(CAEAKITTE B UY/KACCTPAHHA BAAYTA CE BIIMCBAT [ILPBOHAYAAHO BLB (DYHKIIMOHAAHA BAAYTA, KATO KBM
CYMATA 112 MYIKAECTPAHHATA BAAYTA CE IPUAATA LEHTPaAHus kypc Ha Boarapeka Hapoana banka (BHDB) 3a
CHOTBETHATA BAAYTA, KbM AATATA HA CAGAKATA.
Kypcomfre P23AHKH, Bb3HHKBAILM IIPH YPEXKAAHE H2 NAPHYHH NO3HLMH HAM [P UPEH3IYHCAABAHE Ha
UAPIMHUTE JIOIULME HA NPEANPHUATHETO M0 KYPCOBE, PASAHMHII OT Te3H, HPH KOHTO ca OmAn
IPEH3YHCACHHN IPH IEPBOHAYAAHOTO IIPH3HABAHE MPe3 IIEPHOAA MAH B TIPEAXOAHH (PHIHAHCOBY OTYETH,
ce LpH3HABAT KATO MmeuaaBa 1Al 3aryBa 3a MeproAa, B KOMTO €4 Eb3HMKHAAM, € HAKOH HM3KAIOMEHIA
coraacio MCC 21 1a xypcoBHTe PasAnMKH, BbIHHKBAIY [0 ABAEHA MAPHYHA O3ULHA, KOATC HAO
CBINHOCTTA CH IPEACTABAABA 4acT OT HETHA MHBECTHLA HA OTYHTAllA Ce CTONAHCKA EAMHHLUA B
YYHAECTPAHHA AEITHOCT .
Koraro napn‘-ma NO3UIINA BL3HHKBA B PE3YATAT HA CACAKA C !-ry)KAecrpaHHa BAAYTA 11 HMA TIpOMAHZ B
ODMeTIHHA Kpr MCHAY AaTaTa Ha CACAKATA M AATATA HA YPEWAAHCTO, CC [TOABABA KypCcoBa Pa3sAHKA. Koraro
cacAKaTa ©bAE YPEAEHA B PAMKHTC Ha CBINMA OTYETEH [1€PHOA, NpPe3 KOHTO e BB3UHKHAAZ, LAAATA
KYPCoBa PasAlika ce IIPH3HABA 1ipe3 AaAeHHA neproa. Ho korato caeakara Bbae ypeaena npes caeasain
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OTYCTEH MEPHOA, KYPCOBATA PAIAMKA, NPHIHATA NPE3 BCEKW OT MEKAMHHHUTE ITEPHOAH AOC A4TATA Ha
YPEHMAAHETO, C€ CIPEACAA OT IIPOMAHATA Ha OOMEHHUTE KypPCOBE MTPE3 BCEKH 11EPHOA.
Korato neuaaba nan 3aryba or Henapuyna mo3MiMA € OTPAa3eHa AUPEKTHO B COBCTBEHUS KAIIMTAA, BCEKH
OBMCHEH KOMIIOHEHT OT Tasn mewasba mau 3aryba ce npnsHaBa B APYr BceoGxBaTeH AoxoA. Korato
1euasba nan aaryba or HEIAPHYHA MO3KMOMA € OTpPaseHa B me4yasbaTa MAM sarybara, Bcexn obmellen
KOMIIOHEHT OT T434 Teuasda MAH 3aTy0a ce npusHasa kaTo nevasba nau saryba.
Koraro onpeaerenn MC®O nancksaT uawon mewaabu nAn 3arybu oT akTHBH A2 CE OTPASABAT AMPEKTHO
B CODCTBEHMA KATIMTAA M KOTATO TAKBLB aKTHB CE OIEHABA B dywAecrpannHa saayra, MCC 21 mancksa
IIPeoneleHaTa CTORHOCT A2 ObAE [IPEM3YMHMCACHA, M3MOA3BAHKH KYPCA KBM AZTATA HA OLPEAEARHE 12
CTOIHOCTTA, B PESYATAT Ha KOETO CE JIOAYHYABA KyPCOBA PA3AMKA, KOATO CBIIO Ce€ TPH3HABA B APYT
BCCODXBATCH AOXOA.
I IpeAnpriATIteTo Npasir IpeouenKa Ha TO3HLMH B MYIKACCTPAHNA BAAYTA KbM KpPad Ha OTHETHHA NEPHOA
® TCKYIIO 1IPe3 OTHETHHA IIEPHOA.

I loamuurre B wyxaccTpania BaayTa kbm 31 aexemspn 2009 roAuHa ca OLIEHEHH B HACTOALTMA (PHHANCOB
OTHCT 110 3aRAI0UITeAHTH kypc Ha BHB.

CueToBoAHE NPeAnOADKEHHA H NPAGAUMIUTCAHE CIETOBOARY NPENEeHKH

B pesyATaT Ha HeCHIYPHOCTTA, IPUCHIIA HA AGAOBATA AEHHOCT, MHOTO CTATHH OT (PUHAHCOBUTE GTHETH

HC 1TOAAEKAT HA NPel3Ha OLEHKA, 4 CaMO Ha NpubAnsnTeAna ouenka. [IpubananreanuTe onenki ce

OICHABAT Bbh3 OCHOBA HA HAH-AKTYAAHATA HAAMYHA M HAACKAHA MHOPMALUAA.

lH 3110 38aneT0 na pasymMBy npnGAM3MTEAHH OLIEHKH MPEACTABAABA OCHOBEH €AEMEHT B M3TOTBAHETO I1a

hrimancoBHTE OTMETH H HE HAMAAABA TAXHATA AOCTOBEPHOCT. IlpHAaranero Ha MexAyHApOAHHTE

CIANAAPTIL 32 (PHHANCOBO OTYMTAHE H3HCKBA OT [YBKOBOACTBOTO A2 TNPHMAOMKH HAKOM CHUETOBOAHM

HPCATOAGKEHIA H NMPUOANSITTEAHN CYETOBOAHM MPELICHKI TIPH HM3TOTBAHE HA (PHHAHCOBHMTE OTUETH I

1IPI OlIPCACASIHE 1A CTOHHOCTT2 H2 HAKOM OT aKXTHBHTE, NIACHBHTE, IPHXOANTE M pasxoante. Beuuxi Te

Cc M3BFLPLIBAT HA OCHOBATA HA HAW-AODpATa ITPENeHka, KOATO € HAMNPABEHA OT PBHKOBOACTBOTO KbM Kpas

HA OTUCTIHA TEPHOA. ACHCTBUTEAHNTE Pe3yATATH GHXa MOTAM A2 CE PA3AMYABAT OT [IPEACTABEHHTE BbB

thriiasicosirre oTYETH

AascHa  pMBANINTEAIIZ OLCHKA MOAA@KH HA NPEPASTAGKAAHE, aKO HACTLIAT HPOMEHII B

OBCTOATCACTBATA, HA KOMTO CE OCHOBABA, MAM B PE3YATAT OT IIOAYYEHA HOBa HH(OPMALIA HAH

AOWBAHITTEAHO naTpynian onit. Ilpepasraexaanero Ha npuGAMaMTEAHATa OllCHKa He Ce CRBP3BA C

HPCAXOAILH MEPIIOAH I HE MPEACTABARBA KOPEKIHA Ha TPelilka.

Beaka nipomana B npuaaranata 6a3a 3a OLeHABaNE Ce TPETHPA KATO MPOMAHA B CHCTOBOAHATA ITOAHTHKA, 4

1¢ B CHETOBOAHATA MPHOANINTEAHA OLIEHKA.

Korato e TpyAHO A2 ce HanpaBy PasrpaHIMEHHE MEKAY IPOMAHA B CUETOBOAHATA IOANTHKA U MpOMAHa B

CUCTOBOAHATA NPHOAM3NTEAHA OUEHKA, IPOMAHATA CE NPUEMA KATO TNPOMAHA HA CYETOBOAHATA

HPHHAHINTEANA OLICHKA.

Lidpexcrst or npomanata B cueToBOAHa NpHBAM3UTEAHA OLEHKA, CE MpH3HABa NEPCHEKTHUBHO 1pea

BKAIOUBAIICTO My B neuaabaTa 1AM 3arydara 31 [IEPHOAA HA MPOMAHATA , AKO [IPOMANATA 3ACATA CAMO TO3H

TICPIIOA MAH ITEPHOAA HA IIPOMAHATA U ('PAEIIIM IICPUOAH, AKO IPOMAHATA 3aCHTA M ABATA.

AOTOAKOBA, AOKOAKOTO NMPOMAHATA B CYETOBOAHATA NPUOAUMTCAHA OLCHKA BOAHM AO MpOMeHI B
® AKTHBITIC W IIACHBHTE, HAHM €€ OTHACA AO KOMITIOHEHT OT KalMTaAd, TA Ce NIPHIHABA YPEe3 KOPHUTHPAHE Ha

ﬁa.-\aucona'ra CroffHOCT Ha CBDbP33aHNMA AKTIB, ITACHB HAH KOMIIOHEHT OT KANIIITAAZ B NEPHOAA Hi
IpoMsaHaTa.

I'pemxn
]‘p(‘l[IKlI OT MITHAA nepHos ca IIPOITYCK]-‘.[ HAH HE€TOYTHO HpﬁAmBﬂHe H2 (bHHaHCOBIITC OTHETIT HA
IIPC;\III)HHTHETO 32 CAIMH HMAH [I0BE€YE MUHAAM OTYUETHH HCPHOAH TIPOPISTH‘I&IU,H OT HEI3MOA3ZBAHC 1IAH

HCIIPABIIAHO HM3IMIOAZBAHC HA HAAESHAHA HH({)OPI\{aH,Hﬂ, KOATO:

® e OMA2 HAAHMIIA KbM MOMEHTA, B KOITO (DHHAHCOBHTE OTYETH 33 TesH HepHOAH ¢a Buan

oAoBpeny 32 nyGAuKyBaHe;

. € MOMKCAO , INPUAINOAATAHETO HA pa.syMHu YCHAHMA, Al 6’bA€ NoAy4e€ra I B3€Ta ITPEABHA leH

HM3rOTBAHETO H NPCACTABAHETO HA TE3H Ct)HHaHCOBH OTYCTH;
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‘Tean rpemxi BKAIOYBAT eheKTHTE OT MATEMATUMECKHM IPELIKH, IPELIKH OPH IMPUAATAHE HA CIETOBOAHA
ITOAHTIIKA, HCAOTACKALHE 1AM HETOYHO npﬁACTﬂBﬂHC Ha cl)ami H H3MaMH.
I'perukit no cvmcvaa wa MCCB morar Aa PL3HMKHAT BLB BPB3KA C NPU3HABAHCTO, OLICHABAHETO,
IPEACTABIHETO IIAH OIMOBECTABAHETO HA KOMIIOHEHTH OT (puHaHCOBHTE oT4eTH. [loTeHimannTe rpemkn
33 TCKYUWA NEPHOA, OTKPHTH B CBIIMSA, CE KOPUTHPAT NpeAn (PHHAHCOBHTE OTHETH A2 Ce& 0AOBpPAT 3a
iybanKysate, Bhrpeks ToBa, Ipenikm MOHAKOTA C& OTKPHBAT B ITOCAEABALL [IEPHOA M TE3M IPEUIKH OT
IPEAXOAHU TIEPHOAM CC KOPHIHPAT.
lIpeanprsmizeTo KOPHIUpPa CbC 33AHA AaTA CHIMECTBEHMTE IPEINKM OT IPEAXOAHMH MEPHOAH B ITHPBHA
thrnancos oT4eT, 0A0OpeH 3a MyGAMKYBAaHE CAEGA KATO €A OTKPUTH 4pes:

® NpeH34YHCAfBaHEe HA CPABHHUTEAHHTE CYMH 32 IIPEACTABEHMHH IIPEAXOACH IIEPHOA. B KOITO €

RB3HNKHAAR TPelLka;

ITAL

® B CAyYail, 4€ IPEIIKATA € BB3HMKHAAA MPEAH Hafi-PaHHO NPCACTABEHHA IIPEAXOACH NEPHOA,
NIPEH3YHCAABANE HA HAYAAHOTO CAAAD HA AKTUBHTE, [TACHBHTE U KATIIMTAAZ 33 TO3H MEPHOA.
I'perka 0T MpeAXoAEH MEPHOA Ce KOPUTHPA TOCPEACTBOM NMPEM3YHCARBAHE C OOPATHA CHAA, OCBEH AKO €
IIPAKTITIECKM HEIIPHAOKIMO Aa C€ ONpeAeAr HAKOH OT cnemmdpirunure edekTd 3a neproAa HAn
KYMYAATHBHHSH eDEKT OT TA3M CPEIIKa.

®uHaACOBN NHCTPYMEHTH
@Pri11211COB MHCTPYMEHT € BCEKH AOTOBOP, KOHTO NOP@Aa (PHHAHCOB AKTHB 33 AZACHO NIPEATIPHATHE H
(pHIIANCOB NACHB BAIT KAMMTAAOB MHCTPYMEHT, 3a Apyro mnpeanpusrie.]Ipeanpisimuero nprsnasa

hinaticor akTHB HAN PHHAHCOB nacwB B BasaHca, KOraTo CTaBa CTpaHa MO ACTOBOPHHTE YCAOBHSA HA
PHIAIICOB MHCTPYMEHT.

(ranNCOBHTE AKTHBIT IT ITACHBH Ce KAACH(PHLMPAT ChIAACHO M3ncKBanmaTa Ha MCC39.

Crbpsanm ARNa B CACAKH MEXKAY TAX
pcanpusatiero cnassa pasiopeabute ma MCC24 npu onpeAeAfiHe H OMOBECTABAHNE HA CEbP3AIITE
Alna.

Cacaxa MCHAY CBDBPD3AHHI ALA € NpEeXELPAAHE HA pCCYPCH, YCAyT'H ITAM 3AADBAMKCHIA MEHAY CBBP3AHII
Anna Hes snavente na TOBA, AAAH CC nprmara HAKAKBA II€HA.

Awsgar
Coraacno MCC 17 Ansunros soropop ce kaacuuimpa kaTo (PMHAHCOB AMSHHT, 2KO IIPEXBBPAA 110
CBLINCCTBO BCHYKH PHCKOBC F H3TOAM OT CODCTBEHOCTTa BBLPXy akTHBA.AH3HHIOB AOIOBOp ce
RAACHULIMPA KATO ONEPATHBEH AM3MHT, 4KO He IPEXBLPAA 110 CHIUECTBO BCHYKH PHCKOBE M H3TOAH OT
CODCTBENOCTTA BBPXY AKTHBA.
Ilpusnasane m oTuuTane mHa (PUBEANCOB AM3AHIOB AOTOBOP NHO KOHTO APYXKECTBOTO €
AH3AHIONOAYUATEA
B Ha4aAGTO Ha AM3MHTOBMA CPOK (DHHAHCOBKAT AMSHHT Ce TIPM3HABA KATO AKTHMB H MACHB B HAAAHCA C
PasMep, KOHTO B HAYAACTO Ha AN3MHIOBMA CPOK € PaBeH Ha CTIPABEAAMBATA CTOMHOCT HA HACTHSAT AKTIIB
HAIL, AKO € TO-HUCEK — 110 HACTOALIATA CTONHOCT HAa MMHHMAAHMTE ANSHHIOBH ITAAIIAHHA, BCIKA EAHO OT
KOHTO € ONPEACACHO B HAYAAOTO HA AMSHHTOBHA AOTOBODP. AMCKOHTOBUAT IPOLIEHT, KOIITO & 13MoA3Ba
IPIl U3YHCAABAHE HA LIACTOAIATA HA MUHHMMAAHHTE AM3MHTOBM MAAUIAHNA € AMXBCHHAT ITPOLIEHT,
3AAOACH B AMBHHIOBHA AOTOBOD, AOKOAKOTO TOH MPAKTHYECKH MOWe A2 BbAe OMpeEAEACH; ako ToBa ¢
TIEFLIMOAHO —  IH3110A3BA ce Auq)epeﬂunamnﬂ'r AHIXBEH HpOoneHT 110 3AABAMKECHTIETO na
ANBIITOUOAYHATEAR. [[bPBOHAYAAHMTE NPEKH PA3XOAM, HM3BBLPUICHH OT AM3MHIOIIOAYYATEAR,  CC
HPHOABAT KBM CyMATa, MPHU3HATA KATO AKTHB.
MHNIMAAHITTE AMIHHIOBIN 11AATHAHMA Ce PAMPEAGAST MEXAY (PMHAHCOBHA PA3XOA M HAMAAEHIETO 1A
HENAATCHOTO 3aAbANenHe, PHHAHCOBMAT Pa3xOA Ce PAa3NPEACAA 110 IIEPIIOAH 32 CPOKA MA AM3HHTOBA
AOTOBOD, TAKA Ye Ad €€ IIOAYHI TIOCTOSHEH NEPHOAMYEH AHMXBCH IIPOLIEHT IO GCTATBYHOTO CAAAOC Ha

3ANDAKCHMETO, Y CAOBHHTE HAEMM C€ HAYMCASBAT KATO pa3xoA 3a IEPHOANTE, B KONTO ca O11AM
II3B'hp[[[CHIi.
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AMOPTH3ALMOHHATA [TOAHTHKA [JO OTHOMIEHHE Ha aMOPTH3yeMHTE HACTH AKTHUBH CE cboOpasfBa ¢ Ta3M
110 OTIOUIeHHe Ha coDCTBeHNITe AMOPTU3YEMH AKTHBM, A MPU3HATATA AMOPTU3AINIA Ce M3UMCAABA HA
fasara, onpeaeaena B MCC peraameHTMpani ChOTBETHUA BHA aKTHB. AKO HE € CHIYPHO B TOAAMA
crelen, ue MPeAMpUATHETO LI MPHAOOMe CODCTBEHOCT AC Kpas Ha CPOKA HAa AISMHTOBMA AOTOBOD,
AKTUBBT H3LHAOC €€ AMOPTHEIPA [IPe3 MO-KPATKHA OT ABATA CPOK2 — CPOKA HA AH3HMHTOBII AOTOBOP HAI
HIOACIHIIA HHBOT HA AKTHRA.

Tlpusnasane W OTYATAHE HA ONEPATABEH AHUIMHIOB AOTOBOP HO KOHTO APY’eCTBOTO €
AMSHHTONOAYYATEA

AU3NHTOBHTE NAALIAHIA [0 ONEPATHBEH AMZMHI C€ IIPH3HABAT KATO PA3XOA B OTYETA 33 AOXOAITTE 110
ANTCITINSG METOA 32 LIEAMA CPOK HAa AMBMHTOBUA AOTOBOD, OCBEH aKO Apyra ciicTemHa Gasa me e
IIPCACTABIITEAHA 32 BPEMETO, NIPE3 KOETO MPEATTPUATHETO M3II0A3BA M3TOAMTE H2 HACTHA AKTHB.
Ilpusnasane #W OTYATAHE HA (PHHAHCOB AH3HHIOB AOIOBOP 0O KOHTO APY/KECTBOTO €
AM3VHTOAATEA

1 [peAlpHATHETO UPH3IIABA AKTHBHTE, ABPIKAHY 10 CHAATA HA (PMHAHCOB AM3MHL, B CBOITTE OTYETH I IT1
LIPCACTZBA KATO B3EMAHE, YIIATO CYMa € PABHA HA HETHATA MHBECTULUIA B AM3HHTOBHA AOTOBOP.

l loAreHAIOTO HA TOAYYABAHE AM3MHTOBO MAAINAHE CE PAITAEKAA KATO INOTACHBAHE HA TAABHIHIA H
dhinancos AOXOA.

| Ipnanasadero Ha (PHHAHCOBHMA AOXOA CC OCHORABA Ha MOAEA, OTPAasfBAINl ITOCTOAHHA HOPMAa Ha
BLIBPLIAEMOCT 32 MEPUOANTE BBPXY HETHATA HHBECTHLIMA HA AM3UHTOAATEAN, CBBP3aHa ¢ PHMHAHCOBHA
MI3UHT,

I [pixoABT oT mpoazx©aTa, MPH3HAT B HAYAAOTO Ha CPOKA Ha (PHMHAHCOBHA AH3IHMHT OT AHM3MHTOAATEAS ,
1IPCACTABAABA CIIPABEAAMBATA CTOMHOCT HA AKTHBA MAH aKO TA € NO-HMUCKA — HACTORILIATA CTOMHOCT HA
MINIIIMAAHHTE AH3HHIOBH MAAHIAHNA, U3UNCAEHM MPU nasapeH AnxBeH nporieHT. CeBecrofiHocTTa Ha
HPOAAKDATA B HAYAAOTO Ha CPOKA HAa AM3WHIOBHMA AOroBOp € cebecToilHOCTTZ HAM HasaHcoBaTa
crofinocT, aKo €a Pa3sAlf4HHM, HA HAeTaTa CODCTBEHOCT, HaMaA€Ha CbC HACTOALNATA CTOHHOCT HA
LCTAPAIITHPAHATA OCTATBYHA CTOMHOCT.

Hpnsnanane A OTYATAHC HA ONEPATHBCH AWM3IAHIOB AOroBOp IO KOHTO APYIKECTBOTO €
AH3INHTOAATCA

:\KI'HBH‘I‘E, ADPHKAHIT 32 OTAABAHC IO OIEPATHBHH AMIHHIOBH AOTOBODH C€ 1IPEACTABAT B OTHUCTHTIC, B
CHhOTBCTCIBHE ChC ChINHOCTTA HA AKTITBA.

FHaesmimar A0xX0A oT OIEPATHBIIN AMIHHIOBH AOTFOBOPH C€ IMPHM3HABA KATO AOXOA IIO AHHeTHUA MeTOA
34 CPOKa HA AHIHHTOBHA AOTOBOP, OCBCH aKO Apyra CHCTEMHA Hasa OTpa3fiBa IMO-TOYHO BPCMCBIHA MOACA,
HPH YTICTO M3II0A3BAHE € HAMAACHA H3BACYCHATA ITOA3A OT HACTHA AKTHB.

PasxoAnTe, BRAIOYHTEAHO aMOPTH3ALIMATA, W3BBPUICHH FbE BPB3KA C TEHEPHPAHETO HA AOXOAZ OT
AN3MIIT, Ce MPH3HABAT 3a Pa3xoA. HaeMHHAT AOXOA ce MpH3HABA 32 AOXOA 110 AMHEITHHA METOA 32 LieAs
CPOK 112 AH3MHTOBHA AOTOBOP, ACPH 4KO MTOCTBITAEHHATA HE Ce MIOAYYaBaT Ha Tadn 6233, OCBEH aKO APyTa

cncremMia 6asa OTpPa3ABA NIC-TOYHO BPCMeBMﬁ MOAEA, I'IPH YHETO MIMNOAIBAHE € HaMAASHA H3aBACHCHATA
11A33a OF HACTITA AKTHB,

[Tauaannte MPEKI Pa3xoAll, HIBBPIIEHN OT IMPEAINPHATHETO BbB Bp"b!!Ka C AOTOBEPHHETO H ypeWAZHETO
na onepaTHBeH AR3HNI CE npnGaBsn' KbM DasarcoBaTa CymMa Ha HAETHA aKTHB M1 CC NPH3HABAT KATO paaon
LIPC3 [1cAlA C‘POK HA AHM3ITUTOBHA AOI‘OBOP Ha CBITOTO OCHOBAHHEC KAKTO AMIIHIOBIA ﬂpl‘IXOA.

1\.\1()1’)1']13211”“2 Ha aMOPTHM3IYEMHTE HAETH AKTHBH ce HSB"bPLl]Ba Ha 6833, ChOTBETCTBALLIA 1]1A

ﬂ.\lOpTHSﬂLLHOHHﬂTa IIOANTIIKA, B’bﬂl’l‘pﬂm 32 HOAOGHH AKTIIBII, A4 '.mopnaaauum‘e Ce HMAYHCARBAT Ha
Gazara, nocoueHa B MCC peraamMeHTHpPAILIH OTYHTAHETO HAa ChOTBETHHSA BIA AKTHB.

CnOmTRA CABA KPaA HA OTYCTHHA MEPHOA,
CbOImise  cACA Kpasm HAa OTHETHHMS NEPHOA €A OHe3M CbOMTHA, KAKTO OAArONpHMATHH, Taka I
1eBAATOUPIATHH, KOITO BL3HHKBAT MEKAY KPaf HA OTYETHHA NEPHOA M AATATA, HA KOATO hbHHAHCOBITTE
OT4CTH Ca oA0DpeH 3a IyOAlTKyBaHe.
Paarpaimyasar ce ABa BHAAQ CBOHMTHA:

L] TAKHBA, KOITTC AORASBAT YyCAOBHA, CLILISCTBYRAAN KM ad HA OTHETHHA NMEPHOA (KODIITHPAILILT
il

cubIrTIA );

21




HOPA”AA
VHAUBHUAYAAEH ®HMHAHCOB OTUET
3A TOAMTHATA 3ABBPIIBAIIIA HA 31.12.2009

. TaKNBA, KOHTO Ca I[10KA3aTEAHH 32 YCAOBHA, Bb3HHMKHAAM CAEA Kpaf Ha OTYETHHA NeEPIHoA

(nexopurupaim o).
[Ipeanpuarnero xopurHpa cymirre, OpuaHaTH BBB (PUHAHCOBHTE OTHETH, 33 A2 OTPA3N KOPHTHPALITE
CBHOITTHA CAEA KPad HA OTHETHUA MEPHOA ¥ OCHBPEMEHABA ONOBECTABAHHATA.
[Ipcapusiiero  me xopurmpa  cymuTe, npu3HatTM BbB  (DHMHAHCOBM OTHETH, 33 A2 OTpasu
HEKOPUIMPALIATE CHOMTHA CAA KPasi Ha oT4eTHMA nepnoA. Korato nexopurupammre cubirmin caea xpas
HA OTYCTHHA HEPUOA €A TOAKOBA CDLIIECTBEHI, Y€ HEOMMOBECTABARETO DI MOBAMAAC HA CIIOCODHOCTTA 112
norpebirreAnte Ha (QUHAHCOBHTE OTYETH A4 B3EMAT CTONAHCKM PEILEHMA, IPEAIPHATHETO ONOBECTIRA
CACANATA HHPOPMALKA 32 BCAKA CHINECTBEHA KATEIOPHsA HA HEKOPUTHPALLOTO ChOMTHE |
-CCTCCTBOTO Ha ChOMTHETO;
}]

-IIPRBAIBIITAHA OLEHKa Ha prinanconun My edrekT HAM M3fBACHHME, Ye TAKABA OLICHKA HE MOWKE A2 Obae
IlﬂlIPﬂBClIﬂ.

¥cA0BHA AKTUBYN B DacHBR
Veaosen 1acus e:

L Bbh3IMOKHO 3AADBAXKKCHHE, KOETO IPOH3ANAA OT MUHAAY ceOuTHA 1 ULeTO ChILECTBYBAHE 1€ 6"bA.E

[IOTPBPAEHO CAMO OT HACTBIIBAHCTO HMAM HEHACTBHIBAHETO HA CAHO MAM IIOBEYE HECHIYPHI
ObAeIun CHOUTHA, KOUTO He MOTET AA GBAAT H3LAAO KOHTPOAWPAHH OT ITPCATPHUSTHETO;
MAM

®  HACTOAIIO 32ABAKEHUE, KGETO NIPOM3AH3A OT MMHAAH CeOMTHA, HO He e NPH3HATO, 3aIOTO:

-HC € BEPOATHO 34 MOracABAHETO My A2 HbAe HEOGXOAITM MIXOAMILL HOTOK OT PECYPCH. ChABPHKALLIT
HEOHOMIMECKH TTOA31T;

HAI

- CYMATA HA 3AABAMKCHHETO HE MOXe Aad 6’bAe OIIPEACACHA C AOCTATBYHA CTEIIEH HA HAACHKAHOCT,
¥

YeAoBeH aKTHB € BH3MOXKEH aKTHB, KOATO MPOH3AM3a OT MHHAAM CHOMTHA H MMETO CHILECTBYBAHC K¢
fYbAC 1IOTBBPAEHO CAMO OT HACTHITBAHETO WAH HEHACTBITBAHETO 12 EAHO MAH HOBEYE HECUTYPHM Gbaeun
CLOITHA, KOHTO He MOTaT Aa GbAAT M3LUIAC KOHTPOAMPAHH OT IPEATTPHATHETO.

YeAoBIIIITE AKTHBM H IACHBH HE C€ IIPU3HABAT.

Oruer 3a maprannTe noTOLNM

IIP(.‘,UIPHHTHE’TO € NIIPHEAO MOAHTHKA 33 OTYHTAHE U [IPEACTABAHE HA NaPHYHHTE IICTOH I10 npemm
MCTOA B OTHETA 34 ]'[apll‘-IHHTﬂ ITOTOLI .

[ laprunrre motonu ce KAACHHIMPAT KATO MAPHYHH IIOTOLM OT:
*  QunepatupHa AciiHocT
¢ l1usecTimionHa AeitHoCT

¢  Dunaucosa seffHoCT

OTaeT 33 IpoMEHUTE B COGCTBEHAA KAIATAA

[TpennpusiTHETO NpeaCTaRs OTHET 32 MPOMEHNTE B COGCTBEHNSA KANMUTAN, NOKA3RALIL:
e o0wacyma Ha BceoOXBaTHUA AOXOA 38 NEPHOa,
® 33 BCEKH KOMMOHEHT Ha coDCTBeHMA KanuTan, edekTwte OT npujaraHe ¢ obpaTHa cuna
WK npeH3Ynciiente ¢ obpaTHa cua, NpusHaty B cboteeTcTBHE ¢ MCC §;
H
® 33 BCEKM KOMMOHEHT HA COOCTBEHMA KamWTal, U3paBHABAHE Ha GanaHcoBaTa CTOMHOCT B

HA4a0TO ¥ B KpaA Ha NTCPHOAA, KATO CE OMNOBECTABAT OTAEHO APOMCHUTE B PE3YNTAT OT:
- mevanba unu 3aryba;

~ BCSIKA CTATHA HA JIPYT BCceoOXBATEH A0XOA,;
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- CAENKHM CbC CODCTBEHMUMTE B KARYECTBOTO MM Ha COGCTBEHMLM, KATO MOKA3BA OTAENHO
BHOCKUTE OT M Pa3fnpelICHHATA KbM COOCTBEHHLIMWTE M NPOMEHUTE B NMPUTEIKABAHWTE
Y4acTus B AbIUIEPHUTE NPEANPHATHA, KOUTO He BOASAT 10 3ary0a Ha KOHTPOJL.

AOITBAHUTEAHA MTHO®OPMAITVA KbM CTATUUTE HA ®MTHAHCOBHA OTUET

1. Oruer aa hunancoBoTo cheTOAHEE
1.1. Mmorn, MammaH, CbOPbiKeHAn

HinoTa, M sy, CHoprbazann 3 050pyAsIHe

Zenm Cnopuaxe Mamsean o Tpancuopran Kanerasn
Crpaan ama oBopoyasane epeacTEa Apyre axTibn ampann OB
° i
Oruerua crofigocr
Carso kbu 31.12.2007 13 700 10 5 661 68 198 1747 § 367
1oc vt it 1 1
1l3wwans (B65) (19 5) o))
Casno xsy 31.12.2008 13 700 10 4 7% 49 o] 1717 7479
Iasensu (49) (4%
Casao xnm 31.12.2009 13 700 10 4796 - 194 1717 7 430
Asoprazans
Casso xom 31,12.2007 338 6 3069 5 196 3661
loc et v 2 1 1301 3 2 1335
i3s3 Ben {6 0] B76)
Casao kox 31122008 - 366 7 3 506 49 192 - 4 120
Hocrmon e 27 - 1268 1 1356
LIz {49 (49
Caszo won 31122009 - 393 7 4794 - 193 - 33537
Barancona crodinocr
Baiancoea crofigocy kua 31.12.2008 3 i 3 1290 - 2 1717 3359
Basancoza crofinocr e 31122000 13 307 3 2 - 1 1717 2043
1.2. MaTepuasnu sanacu
® Marepuasan aanacn
Bra 31.12.2009 r. 31.12.2008 r.,

Mavepuasn B 1.9. /HeT0/ 213 346
Ocnosan MaTeprain 132 210
PPescpBiin TacTn 80 91
CuomaraTeAHn MATEPHAAH 43
Apyri matepuasu 1 2
IMpoayxunsa /aeto/ 21 21
| [poaykiua 21 21
Croxm /meto/ 19 17
Crokn 19 17
Hesasnpmeno mpoassoactso /aero/ 32 32
I lesapbpineno nponsBoacTso 32 32

O6mo 285 416
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1.3. Texyuu THProBCKA B APYTH B3eMaHHAA

Texymm B3eManuaA

Bma, 31122009 31.12.2008 r.
Baemannn oT cPLp3aBR Adna B 18 18
rpynara /nero/
Buaenanig no nposaxbn 18 18
Baemanna no opoaaxtr /aeto/ 52 50
Bacsmanus mo npoaanbu 52 50
f;’::::‘;’;:ﬁ)/“l’““m“ 211 242
Baeman1s o npeaocTaBeHn aBaHcH 211 242
Apyra Tekynm B3emannsa 7 29
Apyru B3emanms 7 29
O6mo 288 339
L4. Aarbnom 33 PL3CFAHOBARAHE
AaEbIu 32 PEICTAROBABAHE
Bap, 31.12.2009 r. 31.12.2008 r.
Aarrsk Bupxy aoBasenara croiioct 148 148
O6mo 148 148
L.5.Ilapuanu cpeacrsa
Ilapuann cpeacta
Bua, 31.12.2009 r. 31,12.2008 r.
Ilapuunn cpeacrsa B Gpoii 8 2
B ACHA 8 2
I'lapraan cpeactea B . 1
PASMAAINATEANE CMCTKA
B ACBa 1
Obmo 8 ]

1.6. CobcTBen kanaTaa

1.6.1. Ocnonen xannTaa

Ocaopen /aanucar/ xanuraa AA,

3L12.2009 r. 31.12,2008 r.
Axumonep - - % . - o
Bpo# axnun | Crotisocr IMsavenn N Bpoit axmau | Crotimoct | ITlaatenmm Yo Asa

ll3c_l_
Denren"EOOA-
coduisn 508 909 1 508 909 95% 508 909 1 508 909 95%
"Brarapcka
XOAAIIIIIOBA
Kouuanus"-Codun 14 896 1 14 896 3% 14 896 1 14 896 3%
chianveckn anna 14 355 1 14 355 2% 14 355 1 14 355 2%

O6mo: 538 160 538 160 100% 538 160 3 538 160 100%
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1.6.2. Peaepp or npeonenxu, Pescpen

OBum Apyra O6mo
pesepsn pesepen pesepnn
Peicpen kbn 3L12.2007 r, 216 769 985
IIpcazwmcacan pesepen kpy 31.12.2007 . 216 769 985
Pesepna sum 3L12.2008 1. 216 769 985
Pescpen wom 31.12.2009 r. 216 769 985
® 1.6.3. ®auancos pesyArar
PDunancos pesyATar
Puuancos pesyaraT CroiinocT

IMeaasba xum 31.12,2007 1, 1698

TewasGa xuM 31.12.2008 r. 1698

ITewarGa xun 31.12.2009 r. 1698

3aryGa kem 31.12.2007 1. (3774)

Yeeamuenns o1 (2747)

JaryDa 3a roaunara 2008 2747

3aryGa xem 31.12.2008 r. (6 521)

YBeauacHnn OT: (1983)

Jaryba 3a roannara 2009 (1 983)

3aryba xnm 31.12.2009 r. (8 504)

Punaucos pesyarat kbm 31.12.2007 r, (2 076)

Dunancos pesyarar kM 31.12.2008 r, (4 823)

Dpnarcos peayarar knm 31.12,2009 r, (6 806)

1.7. Texymnm TLProBCKA U APYTU 3aABAYKEHAA

Texyinmn 3aspaskennn

Baa 31.12.2009 r, 31.12.2008 r.
?pa;::zennn KBM CEbpP3aHA AATA B 2434 1234
3aabAKeHNa [0 ACCTABKY 1708 1234
@ APy saabAeHns 726

I::::m :M CE'bP3aHHA AROA 4492 3528
Apyr saabaenis 4492 3528
3aABLAYKCHAA O AOCTABKH 174 337
3aAbLAYNEHRA O HOAYICHE ABAHCH 1806
APYTH TeKYIIHM 3aAhLAKCHAA 747 261
ApPYymi saanaKeH s 747 261

O6mo 7847 7 166

1.8. Aamrbunn 3axbAKeRNA

25




HOPA”AA
HHAVIBUAYAAEH ©®HMHAHCOB OTUYET
3ATOAUVHATA 3ABBPIIIBAITIA HA 31.12.2009

Aarnany sasnaxcenna

Baa, 31.12.2009 r. 31.12.2008 r.
Aarrpk BbpxXy aAoBarenara crofigoct 8
AAIrbK BBPXY AOXOAIITE HA 18 79
IT3NTYCCKITTE AMITA
AAIrBK BLPXY AOXOAHTE Ha 2 30
dpI3aHYeCKUTE AMIR - ANXBH
Aairss BEPXY pasxoauTe i
Apyr AarbIg 42 32
ApPYTH AaHbIM - AUXBR 11 10
O6mo 81 145
o
1.9. 3aanancenna koM nepcoHaa
JaALAYKeHHA CHLP3ANMA C NEPCOHAAA
Bua 31.12.2009 r. 31.12.2008 r.
daapasmeHne Kenm mepcoHan 72 161
I+ 1.9, 3AABAIKCHITA 110 HCHAITOA3BAHH
OTIYCRI 61 86
3aAnAKEHHE KBM COLINAAHO
GCHIYPABAHE 55 93
Obmo 127 254
2. Oruer 32 AOXoATTE
2.1. ITpaxoan
2.1.1. Hpmxoan ot nposaxbn
ITpuxoan ot xipoaaskGm
Baa opuxoa 2009 r, 2008 r.
[IposaxGn ma uposyxmms B 1.4, 871 2306
[ lpoaaaGu ma TprKOTAEHII H3ACAMS 891 2306
INpoaaz<On Ba crokn B T.11. 53 151
L Iposasxbu Ha TPHKOTAHHN H3AeANH 53 151
ITposaxctu ma ycayra s T.m. 4 49
Kondekmonun yeaymm 44 49
Apyra npuxoAnr B T.=. 878 672
@ [poaamGu 1a MaTepriasn 877 426
Ilpoaambn ma AMA 1 246
OGmo 1866 3178

2.1.2. Panascosn npuxosn

DuHaHCOBA NPAXOAN

Bua opuxoa 2009 r. 2008 r.
TTpuxoam OF AMXBH B T.4. - 92
APy 92
O6mo - 292

2.2. Paaxoan

2.2.1. anoA3Bauu CypoBHHHA, MATEPHAAN U KOHCYMATHBH
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Pasxoad 3a MaTepnasn

Bua pasxoa 2009, 2008 r.,
OcHoBHI MATEPHIAN 38 NPOMIBOACTBO 69 100
Criomarateans Matepuaan 25 20
l'opuBHn 1 cMa30uHM MaTEpHAAK 1 28
Peseprun wactu 17 29
Fa. eneprus 56 104
Boaa 2 8
Odnrc maTepriaan 11 KORCYMaTHBH 1
Apyri mateptann 3 2
® O6mo 173 362

2.2.2. Pa3xoAHn 32 PLHIIHN YCAYTH

Pasxoan 3a FEEIOHA ycAyi'n

Bra pasxoa 2009 r. 2008 .
Hacwmn 313 1208
Pemorrn 2
Coobirurreann yeayrn 4 7
['pamaancin Aorobopu 1 XoHOpapH 37
3acTpaxoBku 6 7
AQIFkLUL 11 TAKCH 18
Oxpana 51
Komucnornnn 15
Bramun macTaunn i kKoHQEKINOEHY FCAYTH 38 286
APVl pasxoan 3a BBHIIHH YCAYTI 48 59
Oomo 409 1690

2.2.3. PasxoAnd 3a amopTasanam

Pa3sxoay 32 aMOPTH3ANINN

Bua, paaxoa 2009 r, 2008 r.
Pasxoan 3a amopTH3aAKEE Ha TPOE3IBOACTECHA 1316 1335
ADAIOTPARHN MATEPHAAHN AKTHBH 1316 1335
O6mo 1316 1335
® 2.2.4. Pa3sxoAm 3a 3AIAATE M OCHTYPOBKH HA IEPCOHAAA

Pa3xoan 3a sanaara i ocarypoBsxu

Pasxoan aa: 2009 r, 2008 r.
Pasxoau 34 3anAsaTE HA B T.4. 327 968
IIPOIT3BOACTBEH ICPCOHAA 327 968
Paixoau aa OCATYPOBK] Ha B T.4. 60 184
1IPOUABOACTBEH IEePCOHAA 60 184
Ob6mo 387 1152

2.2.5. Apyru pazxoan
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Apyra pasxoan
Bua pasxoa, 2009 r. 2008 r.
Pazxoan 3a KoMaBAIPaBEY 1 2
Pazxoan 32 raobn 1 HeycToHKR 2
Oruicany BzeMaHnsa OT TPOAZKON 52
Apyrn pasxoan 15 61
O6mo 68 65

2.2.6. Basaacosa CTOHHOCT HAa HIPOA3ACHH AKTUBH, H3MCHCHHA HA 3aNacd 0T IPOAYKIIHA,
KaOHTAARSUPAHH PA3SXOAH H APYTH

® KopexTasan cymu o
Bua pasxoa 2009 r. 2008 r.
Baraucosa cToffHOCT Ha OPOAZAEHN AKTUBH
/uero/ 974 667
l3aaancosa cTOMHOCT Ha HPOAAAEHH AKTHBH 974 667
Yiamenennme Ba 3amacuTe 0T UPpOAYKnEs /HeTo/ - 99
| Ismenenne Ha 3amacure 0T MPOAYKIMA 99
Obomo 974 766

2.2."7. DUBAHCOBH PA3XOAR

Pumancosr pasxoan

Bna paaxoa 2009 r. 2008 r.

Pasxoam 3a Anxen B T.9. 519 599
110 ThPrOBCKH 32€MI1 207
110 33eM11 OT (PHHAHCOBH MPEATIPHATHA 172
1O TbPIOBCKH 32ABAKEHIIA 446
ApYIH 73 220
Otpunaresann xypcosu pasamkn 2
Apyru praancosn pasxoan 46

O6me 519 647

2.2.8. Paaxoa 3a AAHBIM
(UbIAACHO AEHCTBALILOTO 32KOHOAATEACTRO MEYAADHTE ce 0BAATAT ¢ KopIIOpaTHBEH ALK B pasmep 10%.

Ja n3uncAABaKE PAa3MEPa HA OTCPOYEHHTE AZHBLM € MOAZBAHA cTaBka 10%, KOATO ce Ouakma A2 € BAATIALIA
1P OBPATHOTO MPafgBACHIE.

PY Paaxoan 3a aagbpnn
Bra pasxoa, 2009 r. 2008 r.
Apyrn 3
O6mo 3 -
APYTH OITOBECTABAHUA

1, Cpnp3ann AMna B CACAKE ChC CEbLP3aHM AMNA
APpYy>KecTBOTO ONOBECTABA CACAHATE CRHPIAHA AHMA;
3er Pearsn EOOA

Azxcedi Ba Apuvc EOOA

Apnmc Tpanc EOOA

Buo Apunc EOOA

28




HOPA”AA
NHAVIBUAYAAEH ®MTHAHCOB OTUYET

3ATOAVHATA 3ABBPIITBAIIA HA 31.12.2009

Eanna AA

Karouon prroBoscn nepconaa na npeanpuaTaero:
I'eoprn Bpakanos.

Ipopaxdu
Kamenr Bua caeaxa 2009 r. 2008 r.
"Lanma"Momanaosnu NPOAYRITHA 18 617
"3cer Penrnn"EOQOOA-codua NPOAYKIHA 1848 1689
"3er Penrsn"EOQA-codna CTOKA 151
"3er Qenmn"EOOA-codnn MaTepHAAH 672
@ "3¢r Penrs"EQOA-codbna ycayTa 45
"Apuiine Tpanc"EQOA-Codun HaeM aBToMobHAN 4
O6mpo 1866 3178
_ Toxynxn ,
Aocrapunk Bua caeaxa 2009 r. 2008 r.
"3er Qenrpa"EQOA-codun CToxa 34 54
"3er Denrpa"EOQOA-codhun MATEPHAAH 51 66
"3er Demrpr"EOOA-codun HAEM HA MAIIMHHI 356 2131
"Aseii Bu Apniinc"EOOA-Codms | mpanarpasaenne CA, 17
" el B Apuiinc"EOOA-Codun | teaeponnn yeayru 1 3
"Apuiive Tpanc"EOOA-Codbusn TOPHBO 1016 426
"Apuiisc Tpanc"EOOA-Codua TPAHCIIOPTHA YCAYTA g
" Apuiimc Tpane"EQOOA-Codun ab.Takca 59
Obmo 1458 2765
Baemanns S
Kanenr 3112.2009 r. | T'apanuan | 31.12.2008 r. | Fapannun
"lianna"Moaariaosmm 18 18
O6mo 18 18
3aanaxennn
Aocrapam 31.12.2009 r. | Fapannay | 31.12.2008 r. | Fapannum
"Apniime Tpauc"EQOA-Codua 1708 693
"3er Penrvr"EOOA-codua 541
O6mo 1708 1234
e

2. YcAOBHE aKTHRR U macHBH
ApvaectpoTo ne onopecrssa FCAOBHM AKTHBY M HACHBH.

3. Cu6mTan caea Kpan Ba OTYETHAA HEPHOA

(CACA AaTaT2 Ha CbCTaBSHE HA TOANUINMA (PHHAHCOB OTYET AQ AATATA HA HETOBOTO oAoDpenne ue ca
UACTBINIAN CBOHTHA N3HCKBALIUT ACITBAHMTEAHO OMOBECTABAHE.

4. AeiicTBanio upeAnpasTHe
P'I)K()B(JAC['BOTO HAa APYH(CC]'BOTO CUHTA, He HPCAHPHHHICTO i€ OCTaHe Acfflcrsamo « HAMA IIAAHOBE 1
]IﬂMC’PC]IHH 3a npcycraﬂommaﬂe HAa Acffmocr'ra.

5. Onosecrapane CBhIAZCHO 3AKOHOBH H3IACKBAHNA




launcaennre 3a TOAITHAT2 CyMH 32 YCAYTUTE, [IPCAOCTaBAHHE OT perncrpupaHIrte OAHITOPII 1A

npeanpuaTHeTo 12 xma As.

6. PnraHCOBHE NOKA3aATEAHN

HOPA”AA
NHANBHUAYAAEH ®HHAHCOB OTUET
3ATOAHNHATA 3ABBPINIBAIIA HA 31.12.2009

INoxasarean
2009 r. 2008 r. Pazauxa
Na IToxasatean —
Croiimoct | Crofimoct | Croiimoct %
1 | Abarorpaiinu axrusn /obuto/ 2043 3 359 (1316) -39%
2 | Kpatkorpaiium axtusu B 1.4, 729 906 177 -20%
3 | Marepuaann aanacn 285 416 {131) -31%
4 | Kparkocpounn paemannn 436 487 (51} -10%
5 | 1lapuusn cpeactsa 8 3 5 167%
6 | O61wa cyma pa axtapire 2772 4 265 {1 493) -35%
7 | Cobcreen kanuraa (5 283) {3 300) {1983 60%
8 | ®PunaHCcOB pesyaTar (1983) {2747 764 -28%
9 | Kpatkocpounu nacusu 8 055 7565 490 6%
10 | Obiua cyma Ha nacusure 8 055 7 565 490 6%
11 | I'lpaxoan obimo 1 866 3270 (1 404) -43%
12 | [Tprxoan oT npoaaxbu 1 866 3178 (1312) -41%
13 | Paaxoan oburo 3 846 6017 2171) -36%
Koedunmentn E
2009 r. 2008 r. Pasamca
Ne Koepummenu Croiiocr | Croiiaoct | Croiinoct %
Perrabnasocr:
1 [1la cobcrBenus kamrraa 0,38 0,83 (0,46) -55%
2 i Ha aktuBuTe (0,72) (0,64 0,07 11%
3 | Ha macusurte (0,25) (0,36) 0,12 -32%
4 | Ha mpuxoasre ot npoaaBn (1,06) {0,86) (0,20 23%
Edexmunaoct:
Fla pasxoarrre 0,49 0,54 (0,06 -11%
6 | [la upuxoanre 2,06 1,84 0,22 12%
AnkBEAHOCT:
7 | Obira anxsuasocr 0,09 0,12 (0,03 -24%
8 | Brpsa auxBnanoct 0,06 0,06 (0,01) -15%
9 | Hesabasua atksnanocr 0,00 0,00 0,00 150%
10 | ABcoaroTHa AUKBEIAHOCT 0,00 0,00 0,00 150%
PHHAHCOBA ABTOHOMHOCT:
11 | PruancoBa aBTOHOMHAOCT {0,66) (044 (0,22) 50%
12 | Bapsapmunsoct (1,52 (2,29 0,77 -33%
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TIN'oaumen

AOKJIax 3a AerHocTTa HA “ Hopa “ AJl -

rp. Jloseu npe3 2009 r.

Hacrosuuusar roauinen moxian 3a aeiiHoctra Ha “ Hopa “ AJl ce
M3roTBs B M3NbJIHEHWE Ha M3UCKBaHMATAZ Ha wWi.33 or 3akoHa 3a
CUETOBOACTBOTO ¥ WI.187 “ 1 “ n un.247 ot Teproeekus 3akoH. [ogummHusT
(pMHaHCOB OTYET MOMJIEKM Ha 3aTBIDKUTENEH HE3aBUCHM (DMHAHCOB OMHT,
NOpajii KOETO CE ChCTaBs 3aAbIKUTENHO M FOAMILIEH 0K 32 ActiHOCTTA.

IIpes ner meceunero Ha 2009 r. B ApyKecTBOTO ce mpou3Beoxa 84
X.0p. TPUKOTaXHK obNeKa, B T.4. 33 BETPelleH nasap 22 x.6p., M3HOC Ha
uineme — 62 x.6p. [IpousBeneHMST ropeH TPHKOTaX OO0 3a  meT
MECCUHETOo € B pasMep Ha 891 x.nis., B T.4. 3a BbTpewmen nasap — 259 X.Jib.,
W3HOC Ha MiuneMe —632 Xx.J1B. 3HAYMTENHO € NPOMEHEHa MPOAYKTOBaTa
CTPYKTypa B NHoji3a Ha HOBH MBXKHM M AaMckd obOnexina. [lopaxu ToBa e
3aTpyJHEHa CbIIOCTaBKaTa Ha aCOPTHMEHTAa C MPEAXOAHM OTYETHU
nepuoau. ChillecTBeHO obave € Aa ce Kaxe, ue ot 01.06.2009 r. neitnocTra
no NpOX3BOACTBO HA TPHKOTAXHH 00/ICKNa ce MpexBppiu no wi. 123 (1) 1.7
kbM “3er ®ewrbn”EOO/-rp. Codms. 3a nenra Gelie npegocTaBeHa Nox
HaeM M NPOU3BOJICTBEHATA CIpaja.

Ilpes oTyeTHaTa roauna ca M3IUIaTeHH CPenCTBa 3a paboTHa 3arUlata
314 x.nB. 6e3 JI0O, a cpenso — cnuckunus Gpo¥i mepcoHan Ge3 nuuara B
OTIIYCK IO MaHuMHCTBO € 51 yoBeka.

Ha ozuropcroro npennpusitue COII “Eita En bu Bearapus”OO/1-rp.
Codwms ca usnnareny 3a 3asepka Ha I'DO 32 2008 r.- 11 734 s,

l'oguiiHUAT (HMHAHCOB OTYET € CBhCTABEH B CLOTBETCTBUE C
M3KCKBaHUATA Ha 3aKOHA 32 CYECTOBOACTBOTO H IIPH cboOpaszsBaHe Ha




OCHOBHMTE CUETOBOAHHM NMPHHIMIN: TEKyMO HaYUCNABaHE, OpeANa3niuBocCT,
CBMOCTABUMOCT MEXAY NPUXOAMTE M DPa3XOAUTe, MpPENUMCTBO Ha
ChAbpPXKaHKe Npes HopMa i He3aBHCUMOCT Ha OTHACIHATE OTYECTHH TEPHOAU
¥ CTORHOCTHA BPB3Ka MEXAY HAUAIEH U KpacH OanaHc.

AvaM3sT Ha (HHAHCOBO - MKOHOMHUYECKOTO CBCTOSHHE Ha
IPYKECTBOTO.,
¢ Ioxasarean XMAAB.
Ne | Tokasatem 2009r. [2008r. |[Paznuka
Crotinoct | CroiiHocT | CtoliHocT | %
Jsnrorpaitau AKTHBH
1 |/obuio/ 2 043 3 359 (1316) |-39%
Kparkorpaiinn axTusu B
2 |14 729 906 (177) -20%
AKTUBM  JObDXaHH 3a
3 | npoaaxba - - - -
4 | Marepuannaw 3anacu 285 416 (131) -31%
5 | Kpatkocpounu B3emanus |436 487 (51) -10%
KpaTtkocpounu
¢ | PMHAHCOBH aKTHBH - - - -
7 |ITapuunu cpeacrea 8 3 5 167%
s | ObIa cyma Ha aktusute |2 772 4 265 (1493) |[-35%
9 | CobcTBeH KamuTan (5283) [(3300) |[(1983) |60%
10 | (PMHAHCOB pe3yJsTaT (1983) ((2747) |764 -28%
11 | Jlparocrpounwu nacusu |- - - -
12 | Kpatkocpounu macusu |8 055 7 565 490 6%
13 | Oba cyma Ha nacusure |8 055 7 565 490 6%
14 | Ilprxomm obuio 1 866 3270 (1404) |-43%
15 | [lpuxoau ot npopax6u |1 866 3178 (1312) |-41%
® 16 | Pazxonu 0bmo 3 846 6017 (2171) |-36%
Koebunmerm
~e| Koedpurerma 2009r. |2008r. |Pasnmuxa
Croiinoct | Croitnoct | CrolinocT | %
PenTabunHoct:
1 |Ha cobcrBenus kanuran |0,38 0,83 (0,46) -55%
> | Ha axtuBure (0,72) (0,64) (0,07) 11%
3 |Ha nacuBure (0,25) (0,36) 0,12 -32%
4+ |Ha NPUXOOUTE ot |(1,06) (0,86) (0,20) 23%




npoaaxou
EdexTiBHOCT:
5 | Ha pazxoguTe 0,49 0,54 (0,06) -11%
¢ |Ha npuxoaure 2,06 1,84 0,22 12%
JIMKBHIHOCT:
7 | OB1ia THKBUAHOCT 0,09 0,12 (0,03) -24%
g | BBp3a NMKBUAHOCT 0,06 0,06 (0,01) -15%
® o |HezaGasHa nukBuanoct |0,00 0,00 0,00 150%
10 | ADcomoTtHa aukBraHocT | 0,00 0,00 0,00 150%
dunaHcoBa
aBTOHOMHOCT:
11 | PunHancoBa apToHoMHOCT | (0,66) (0,44) (0,22) 50%
12 | 3aATbXKHANOCT (1,52) (2,29) 0,77 -33%

B roaummuus Cl)HHaHCOB OTUHET € NpCACTaB€HO BIPHO H HYECTHO

pa3sBUTHETO W PE3YATaTUTE OT AeHHOCTTa Ha TPEANPUSTHETO, KaKTO M
HErOBOTO CBCTOSHUE.

OCHOBHUAT KalHTal Ha APYIKECTBOTO € B pasMep Ha 538 160 nm.,
pasnpeneneH B 538 160 akuuu ¢ HOMHHANIHA CTOMHOCT | JIB. BCAKA ¢AHA.
PaznpenenenneTo no akLUMOHEPH € CIeAHOTO:

1. “ 3er ®ewrsH “ EOOJ] — Codusn - 508 909 6p.
2. “ benrapcka xonaunrosa xomnanus “ AJl — Cobus - 14 896 6p.
3. dusuyecKku 1una - 14355 6p.

HamepeHusTa u npeanpuerure ACHCTBUA OT PBKOBOACTBOTO
O OTHONIEHME HA DBAEIIOTO CBHINMECTBYBAHE Ha APYKECTBOTO €, |e€
TO II€ IPOABAXKI A2 PAOOTH KATO AEHCTBAIIO IPEAITPHATHE.




Aara: %ﬂ‘ Q(O‘ MIO

Ao COIT EMU EA BH BBATAPHIA O0A
Bya.”Kanmvent Oxprackn”Ne 5
Codmn

brarapma

TIIPEACTABUTEAHO ITUCMO OT PBKOBOACTBOTO

ViazkacMu rocnoaa,

Iaupamame B HACTOAINOTO NPEACTABHTEAHO NHMCMO BLB BPDB3KA C HesaBHCuMUA pHHANCOB
oant na ¢punancosure otyetd Ha ,HOPA AA” 32 roAnHara, npukarousama Ha 31.12. 2009r., ¢
11CA H3pa3ABaHE HA MIICHHC 32 TOBA A2AH (PHHAHCOBMAT OTYET AaBa BAPHA M YECTHA MPEACTaRa
(1PeACTaBA AOCTOBEPHO BB BCHYKH CBIIECTBEHH ACNEKTH) 33 MMYIUECTBEHOTO H (PHHAHCOBO
cncronine Ha npeAnpuatHero kbem 31.12. 2009r.kakTo 1 33 PE3yATATHTE OT HETOBOTA AEHHOCT U
LAPHYITHTE My NIOTOINM 33 FOAMHATA, IIPUKAIOYMAZ TOTaBa, B CLOTBETCTBHE ¢ Memaynapoanire
cranaapari 3a (PUHAHCOBO OTYMTAHE M 32KOHOAATEACTBOTO Ha PBbarapus. Hue ouenssame
drarra, ye usaara wmucpopmanma, koaro Bu e Heobxoamma, 3a dopmupane Ha MHeHHE 32
<hbunancobn ordern, He MOMe Aa ObAe Ha NOAyYeHA  OT MPOBEPKA HA CYETOBOAHATA
AOKYMCHTALIHA M APYTM AOKYMEHTH, HPEAOCTABEHH OT PBKOBOACTBOTO. PbKOBOACTBOTO
IIOTRBPKAABA CBOATA ITbAHA OTTOBOPHOCT 32 BAPHOTO B YECTHO MPEACTaBiHEe Ha HHGOpMALNATA
BbB (PHIIAIICOBHTE OTYETH B CBOTBETCTBHE ¢ MEXKAYHAPOAHHTE CTaHAapaTH 332 (PHHAHCOBO
OTYIrTalle ¥ 3aKOHOAaTeACTOBOTC Ha Pbbarapua. Hue AombpAHHTEAHO cb3HaBaMe Haurara

OTTOBOPHOCT 32 H3TPAXKAAHETO H NPHAATAHETO HA BBLTPCIICH KOHTPOA 32 IIPEAOTBDATABAHC I
Pa3sspHBaHC HA H3MAMI.

Hie 1moTebpAaBame, AOKOAKOTO HH € H3BECTHO CAGAHHTe (DakTH H OBCTOATEACTBA KaTo
H3ABACITHS:

OBIIIN

B kavcctBoTo cu Ha Msmbanuresen Aupexrop Ha ,Hopa AA”  moTtebpmaasam orroBopHocTTa
CH 32 AOCTOBEPHOTO IIPEACTaBAHE BbB (PHHAHCOBMA OTYET MMYLLECTBEHOTO N (PHNAHCOBOTO
CLCIOAHHE W Pe3yATaTHTe OT  ACHHOCTT2 BbB (PHHAHCOBHA OTYET HA APYKECTBOTO, B
CHOTBCICTBMC ¢ ODINONPHETHTE CYETOBOAHH  NPHHIMMIM, FpaBHAAa H  H3HCKBAHNHA,

peraanenTupann B 3aKona 3a CIETOBOACTBOTO MEMAYHAPOAHHTE CTAHAAPATH 32 (PHHAHCOBO
OTHIrTaNe 1 ObArapCKOTO 3aKOHOAATEACTBO.

Hue norsbpmaaBame, 4de BCHMYKHM CbUIECTBEHM CAEAKH €2 HAAAGKHO OCYETOBOAEHH U €2
HAMCPHAM OTpaXeHHe LB prHaHcoBna otdeT kbM 31.12.2009 r. Bus cpunancobus oryer nama
AOIYCHATH CbIIECIBCHN HETOYHOCTH, OTKAOHEHHA H HECHOTBETCTBHA, BEAIOMHTCAHO MPOMYCKHU,
KAKTO H 11 €2 AONYCHATH HCTOYHOCTH MOP2AH H3MaMM H/HMAH IPeLLKH.

HallpaIiHXMC IIpCT‘f\CA Ha ccl)elrra Ha HEKOPH]"HP&HH T‘pﬁl_[l'KH, C'b6paHl‘I 1o B]’)EMC Ha OANTZ2 H

BAPBANMC, Y€ TEC €A HECBINICCTBCHH, IHOOTACAHO HAH B CbBKYITHOCT, KBM CbliHﬂHCOBHTE OTYCTH,
B3ICTH KATO LIAAO.




Haupannxme IIPETACA HA BCHYKHM KOPCR.LT.HPI, lTPBAAO}KeHI‘.[ oT Bac, HPOH3TH‘-laIl.[H OT O0AlTA, 1
IIOTBBPAHAABAMC NIPUCMAHETO MM OT HacC.

He ¢ MMaA0 peaAHO HAHM NOTEHNMAAHO HAPYIIABaHE HA 3aKOHU H (MAK) APYTH HOPMATHBHH
pasilopeAbn, xoero OB MMaAO CbIECTBEHO BAHMAHME BDBPXY IIOKA3ATCAMTE B OTHETA,

KOHCTATAIMYK OT KOHTPOAHM HHCTHTYLMH OTHOCHO HECIIa3BaHe MAM NMPOIYCKY BDB L’pﬂHaHCOBO—
CUCTOBOAHATA ACHHOCT.

Hue Pa36]ipﬂM€ H HOCHM O'ITOBOPHOCTTZ 3a ycraHonnBaHe'ro 11 NIPHAATAHETO B APYHECTBOTO I12
AACKBATHA CHCTCMA 334 BBTPEIICH KOHTPOA IIO OTHOIUEHHE HA IM[PEAOTBPATABAHETO H
}'C‘I'aHOBHBaHeTO HA M3MaMIl 11 TPELIKH. HPCAOCTQ.BHAH cMe By BCHUKHN M3BECTHH Cl)al(’l"ﬂ, KOHTO
HMAT OTHOINCHNE KbM H3MaMH HAH HPCAHOAZ.I’&E]\M H3MaMH, YMHIIACHH HAH HCYMMIIACHN
IPCILUKH, KOUTO MOWMKCE HAH OHXa MOTAW A4 OKAXKAT BAMAHHE BBPXY AEI‘:IHOC'I'TB. Ha APYHECTBOTO
(C’lx()’l"BC'l’HO Ha (bHHaHCOBHE OT‘-ICT). He e mmano CAyYanl M CHMTyauH Ha HEPEAHOCTH H
napynenia, B KOHTO Aad Cd yJacTBaAM p’bKOBOAHTeAH MAIl CAYRHTEAHN CbC CbIICCTBEHHN
OITOBOPHOCTH IO OTHOLICHHE Ha CYETOBOAHATA CHCTEMA M CHUCTEMATZ 32 BHTPEHMICH KOHTPOA,
HAH KOHTO OHMXa MOTAH Aa UMAT CBPIUECTBEHO OTPAKCHHC BBPXY (bHHaHCOBﬂH OTYET.

[NorBbpikaasanme, Je He € HMAAO 0BBHHeHNMH (INCMEHH HAH YCTHH) OT HMKAKBH CTpaHM/AMIA 32
AOIIVCHATH TPEITKH, YMHIIACHHY AN HEYMMILIACHH, MAN HETPABHAHO NPHAATAHE HA CYETOBOAIH
UPHHIHIY [IPH H3FOTBAHETO Ha (PHHAHCOBHTE OTYETH HA APYHECTBOTO.

MosbpwAaBamMe, Y€ He ¢ UMaAO ODBHHEHHA (IACMEHH WAHM YCTHH) OT HMKAKBM CTpaHu/Auna 3a

cA200CTH BLB BBTPEHIHHA KOHTPOA, KOHTO MOTAT Aa OKAXAT CbICCTBCH C(t)eI(T BbPXy
(bllllaHCOBPITC OTYECTH HA APY¥KECTBOTO.

ApY#CCTBOTO € CIA3MAO BCHYKM aCMEXTH HA AOTOBOPHH YCAOBIA, KOMTO BHMXa MOTAH A2 OKAMKAT
chiitectBed edpekt FbpXy (PHHAHCOBHA OTYET B CAy4aii HA HECNA3BaHE.

He e maao CAyYan 1a HECH2A3BAHE HA H3NCKBAHMA HA pB[‘yAﬁTOpHH oprarm, KOHTO DHXa MOTAl
A ORAKAT ChINECTBEHO BAIIAHUIE B'bpxy (l)HHaHCOBH}I OTYCT, B cquaﬁ HA HECNIA3BAHE,

Haiero muenne, kato povrosoactso Ha ,,HOPA AA” e, ue cicremiTe 32 BbTPeLIEH KOHTPOA,

OprainHsBupanu B APYHMECTBOTO €A AOCTATHYHO HAAEKAHHN 32 CTONMAHHCBaHE M OIIa3BaHE HA
AKTHBHTC MY.

OBXBAT HA INTPEAOCTABEHATA UH®OPMAITVIA

Hue eme Bu IIPCAOCTABHAN BCHYKH:

CUCTOBOAHHM DErucCTpH, OTYETH H AOKYMEHTH, CBEACHMNA H OGHCHCHI'[H, HEOBXOAHMH 3a
H3ACHABAHC HA CCTCCTBOTO, MPHYHHHTE M (baKTOPHTC Ha onepannuTe, OTPpascHH B THAX,
IIPUTEHABAHNTE AKTHBH H NOETITE 3AADANKECHHA, KAKTO H IIOCTHTEC AHTKIIMEHTE (B T. 4.
YCJ\OBH]'[TC) Ha HAIIETO Apy}Kecr'Bo;

LIPOTOKOAH OT 3aceAaHusTa Ha (Omoto cnbpanne Ha axknuoHepHTe M TE3n na

YOPABACHHCTO H HAA3OPHHA OpraH OT Ha4YaAOTO Ha NMEPHCAA Ha MPOBEPKATA AD AaTaTa
1a HACTOALUOTO IIHCMO;,

L] I{H(i)OPMaIJ,}‘Iﬂ OTHOCHO CBBP32aHHTC AHIIA.

Cacallata HHq)Opl\daU,HH € HAAACHKHO OCMETOBOACHA H B CAYYANTE, KOTATO TOBA € HCOGXOAH]\IO, [
OHOBCCTEHA BPDB Cbl’ll'laHCOBPlﬂ OTYICT,




AKTHWBH

[IpeAPUATHETO TIPHUTEXABA 3ZAOBOAHTCAHH IPABa BBPXY BCUUKM akTuBn. Dowdwn axtimim,
VHHINOKEHH MAH MPHHAAACKALUD Ha TPETH CTPAHH Ca KOPEKTHO OTHHCAHM OT (PHHAHCOBHTE
orderit. B cayuaure, xoraTo axTMBY ca OMAH NPEXBBHPACHH Ha TPETH CTPAHM, HE CHIIECTRYRAT
AOTOBOPH € Te3W TPETH CTPAHH 32 MOBTOPHO NPUACDMBAHE HA TE3H AKTUBH OT NPCAITPHATUETO.

Benuke akTusn, BRAXOYEHH B Daranca Ha ApyxecTBoTo kbM 31.12.2009 1. B pasmep na 2772.x. AB.
f1a TA3H AATAa PEAAHO CBINECTBYBAT M €A B HAAMYHOCT. ADyWeCTBOTO MMa IIbAHH IIPaBa Ha
cOBCTBEHOCT BBPXY BCHYKH AKTHBY, BKAIOYEHH BB (PHHAHCOBUA OTHET.

Huc norpspkaasaMe, ¥c¢ 3¢MH W CTPaAM, BL3AH3AMH CBOTBETHO Ha 13 x. as. 307 x. am,
BKAOUEHH B GAAAHCA, €4 COBCTBEHOCT Ha APYWKECTBOTO M TO MMa ITbAHH IIpaBa BbPXy Tax. He
pastioaarame ¢ MHQOpMAIMA OTHOCHO CBIUECTBYBAHETO Ha ODBACIIM HMAM IIPEAUPHETH 32
pCﬂ.AHSﬂUJ-‘IH MMAAHOBC HAH HaMCpeHHﬂ, KOHUTO 6“](3 HPOMGHHAH ChINCCTBCHO CTOFII—IOCI'HHH
pa:smcp MAH macn(b}malmm HA AKTHBHTE, ITOCOYCHY BDbB (i)HHaHCOBHH OTYET.

Hue norsspmaasame upea Bac, ue Brkarouennte B Hasanca Ha Apysectsoro kbm 31.12.2009 r.
MMOTH, MaIIMHE 11 0BOpyABaHe ¢ GanaHcoBa cTofiHOCT B pasmep Ha 2043 X. AB. Ce H3NOA3BAT B
AefTHOCTT2 Ha IPCANPUATHETO.

Bcuukn akrusH, BkatoueHn B Gasanca kpm 31.12.2009 r. ca cBoDOAHE OT HAKAKBI CKPHTH HAH
HOTCHIITMAAHHM TEHECTH HAH 32ABAMCHHMA, C H3KAKOYUEHHE H4 TC3M, KOHTO I’ISPH"’HO ca
ONIOBECTEHH BbB (PHHAHCOBAA OTYET.

Hsasame maanoBe 1 laMepeHns 3a ChkpaliaBane Ha ACiIHOCTT4, KOUTO DHXa AOBEAH AO MIAMIIIBK
HAH 3aA€KaBalle Ha MATEPHAAHH 3aMacH, CTOHHOCTTA UM OTPa3eHa B OTYETA, HE HAABHILABALIA
TAXIATA HETHA PEAM3HPYEMa CTOHHOCT.

Kby 31.12.2009 1. B APyECTBOTO € M3BLPILIEH MPETAECA HA ABATOTPAIHHTE MATEPUAAHH AKTHBH.
[lperaearT ¢ HampabBeH, 3a Aa ce IPOBEPM AAAHM HE Ca HACTBIIMAHM ycAoBua u dpakropw,
naucksaiy  ofe3liellka H4 AKTHBHTE CBIA4CHO MpaBuAaTa M usmcksanmara na CC 36
“Obesnenka na axruen”. [lperacast Ha AMA HOTBBPHKA2Ba, He IIOCACAHITTE HE €A 3aryoHAH
CBOATA CTOITHOCT B XOAZ HA TAXHATA YNOTpeGa KbM AaTaTa Ha (punancosus oryer . [lopaan ToBa
BB (punancosus oryer 3a 2009 r. He e BkAIOUEHa OGe3LeHKa.

Morsppiaasame, Y€ TOAWIIHHTE WHBCHTAPH3ANMHM Ha ADBATOTPaHHHTE A4KTHMBH H Ha
MATCPHAAHHUTE 3aMaCH, KAKTO M HAa BCHYKH APYTH 4KTHMBM M IIACMBM, C4 M3BBPIICHH CLIAACHO
H3HCKBAHHMATA HA ObATAPCKOTO CUETOBOAHO 3aKOHOAZTEACTBO M 4€ BCHUKH AMIICH ¥ M3AWIITBILH
€a 11aAMEPHAY OTpPaKEHNE B TOAMITHUS (hiHaHCOB oT4eT KbM 31.12.2009 r.

I—[O'I'B’bp}KAaBaMﬁ, He CMC HSB'IJPI.UHAI/I HPEI‘ACA H4 BCHYKH "l"'pr‘OBC]{H B3CMaAHHA, BRAOYHTECAHO
oT CB’]‘:PS&I-II’I AWIIA, C TICA AA HPEHCHHM TAXHATA Cb6l’lpaeMOCT. BCH'-IKH B3cMAHHH, B 63A2HC1-1 na
APYVIKECTBOTO ' o s i fa 0 BV pUC TH RGN T 1 CPTITERORIT ey RO R B TERA

NERSE BT TR ettt 34 KOUTO CbllIECTBYBa BHCOKA HECI‘II‘YPHDCI‘ OTHOCHO
TAXIIOTO cuOHNpaHe ca obeaneHenn B Haranca kbM 31.12.2009 r.. Ha Gasata na tosu nperaea nue
CM€ B3CAH PEIIIeHHe 3a:

OSCSHCHKH. HAa TPPTOBCKY H APYTH B3€MaHHA -~ X.AB.




OTniyceane Ha THPTOBCKM M APYTH B3eMaHua - S52X.AB , NODAAH H3TCKbA
AABHOCTCH CPOK.

Hawppmmxme IIperaca 3a obeallenKa Ha HAAHMYHHTE MATCPHAAHH 3ATTACH KbM 31.12.2009 r. Ha
0a3aTa Ha TOSH NPETACA HHE CMC KOHCTATHPAAH, Y€ GaAZHCOBATA CTOMHOCT HA MATEPHAAHMTE
3a1ACH HE HAABHINABA HETHATA PEAAMBHPyeMa CTOMHOCT , HAMA ODEIABIDKEHH M 32ACKAAH
MATCPUAAHH 3aMACH .

Beuukp MAPHYHE TPAH3AKINH €2 OTPAIEHH BB (PMHAHCOBHA OTHCT K baaanca
BKAIOYBA HAAWYHOCTHTE IO BCHYKM OaHKOBM CMETKM M APYIHM NapU4YHH CPEACTBA, KOMTO
LPHIAAAEKAT Ha IPEAITPUATHETO.

He cobiiecTByBaT O(pHIMIAAEN HAH Heo(DHIINAAHH AOTOBOPEHOCTH 32 KOMIEHCHp2aHE H2
HACPCIIHH 3aABAKEHHA C HAIIM NapHYHE CPEACTBa u/vAu Cl)l’[HaHCOBH akrusi. Ocsen
OlLIOBCCTCHUTE BDB (bm-lchomm OTYET, NPEANIPHUATHETO HAMA APYIH AOIOBOPEHOCTH 32
N3NOA3BAHE HA KPEAUTHHM AHHM M KPEAMTHM CIOPa3yMEHHA.

[MpealAaTeHHuTe PAsXOAM €A OTAOKEHH DPa3XOAM ¥ IAAIIAHUSA / BrAIOUeHH B OaAanca KaTo
awTHBH/ PH3HABAHETO HA KOWTO KATO PA3sXOA € OTAOKEHO 32 A2 ©bA€ CPABHEHO C AOXOAMTE, 32
KOHTO HMA AOCTATbYHA CHIYPHOCT Ye 1€ ObAaT TPUAODHTH CAEA AATaTa HA Dasanca.

KATTUTAA JIACHYIBU YCAOBHU JAABAKEHVIA Y1 TIPOBU3VH
CoBCrBenuaT KaHTaA Ha APYXKECTBOTO € B pasMep Ha  (5283) x. AB.

Hue cvme HPEACI'EI,BHAH BDB Cblil—la.HCOBHﬂ OTUYET BCHYUKM 32AABAMCHHSA, KAKTC q)amqecxn, TaKa U

YCAOBIIH, H CMC OIIOBECTHIAH B NPHAOKECHHETO BCUYKH TAPAHILMH, AAACHH OT HAC HA TPCTH
crpamni.

()cBenr B cAy4aHTe MOCOYEHH BbB (DHHAHCOBHA OTYET HUKOE OT 3aAbAXKEHHATA BKAIOYHTCAHO
TE3N KOHMTO ca obesnevYeHH KbM AATATA Ha GaraHca, He € 0De3nmeveHo ¢ HAKOM OT AKTHBHUTE Ha
HPCATTPHATHETO,

Bcrukn aHraKHMEHTH 32 MOKYIKA MAH ITPOALKOA Ha IEHHH KHMXA MAH npeanpuaThs/ Onanec/,
DONYCH MAM PasIIPCACACHH MEHaAOHM OT AHTKMMEHTH, 3ary0Ou NPOUITHYALH OT AHTAKHMEHTH

3a 1TOKYIIKA HAR np0Aa:-1<6a H CHOpaBYMEHHH HAN OIIINH 32 06P2.1'1-10 H3KynmyBaHe HA AKTHMBH Ca
HOAXOARIIIO OTHRTEIHH H MOAXOAAIIIC OITOBECTEHH

Hue norsbpimaasame, e B Gasanca kum 31.12.2009 1. ca orpasenu BCHYKH 3aABAXKEHIA KbM

lICPCOHaAa H 3aABAIKEHIH 33 OCHTYPHTCAHN BHOCKH CB'bPBaI—IH C Bb3HAIPAKACHNA Ha IICPCOHAAQ,
CLIAACHO H3VCKBAHNIATA 1A HOPMATHBHHTE aKTOBE.

INpeacrasennte B Gasanca koM 31.12.2009 r. 3aabAmeHNA KbM NepcoHaA 72.X.AB. €2 TEKYILH

[Tpeacrabennte B Gasanca kum 31.12.2009 1. 3aabAKenns 33 OCHTYPHTEAHH BHOCKH 53.X.AB. €2
TCRVITUL

Beuukn  3aabAMeHUA KbM CRBP3AHH AHIE Cca TEKyIuHd, HAMA ﬂpocpoqem{ IAADAIKCHHYA,
HAYICACHH €A BCHYKH AHXBH CBFAACHO AOTOBOPHHTE CITOPa3yMCHHA .
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ToTBBpHKAGBAME, Y€ APYKECTBOTO HAMZ CBILECTBEHM YCAOBHM B3CMAHWA HAN 3FADBANCHNWH,
MPOM3THYAIIN OT CHACOHM ACAZ, NOTEHIMAAHHN HCKOBE M ADYTH noAoGHM, HEONIOBECTEHH BbB
cbrmancosus orser kbm 31.12.2009 r

TloTBbMKAABAME, T€ HAMA APYTH OBGCTOATEACTBA, KOMTO €A HH M3BECTHM M KOUTO MPEANOAATT
BKAIOYBANC HA IPOBH3UA 110 HACTOALIO MPABHO HAM KOHCTPYKTHBHO (cTomancko) 3aAbAKEHHE
cpenty GBAEHIN MAAILIAHNS, AOKOAKOTO BCHYKH 3axbANKenun/pasxoan, otHacanm ce 3a 2009 1.
ca naMepuAM oTpaxeHue b oTaera 32 2009 1.

HH(bOpMHpﬂ.AH CMC BH 32 BCHYKH CBhINCCIBEHH AEAA, [10 KOHTO APY}KCC'I’BOTO € CrpaHa " HAMA
ICOIIOBECTEHA HHCPOPMQH,HH CbC CBILICCTBEHO 32 HOTPEGHTEAHTe 3HAYCHHEC. He ChILECTBYBAT H
e CCc OYaAKBA Al 6'bAaT NPCAABCHH B CKOPO BpEME ApyTl'I HCKOBE, 34 KOHTO HE€ CMCE Bu

1H(OPMHPAAH H KOUTO DHXa OKa32AM BAKAHNE BbPXY 1I0KA3aTEANTE BbB ¢dpunaHCcOBNUA OTYET HA
APYHECTBOTO.

MoTsbpKAaBaMe, Ye BCHYKM AAHDYHHM 32ABANKEHINSA, BKAIOYEHH BbB (DHHAHCOBHS OTHYET KbM
31.12.2009 r. B pasmep na 81 x.AB. ca Texkyum.

OTUYET 3A AOXOAHUTE

DOPMUPAHIAT 1 ONoBecTeH (DUHAHCOB PE3yATAT Ha ApysecTBoTo 3a 2009 r., B pasmep Ha (1983)
X. AB. 3ary0a, He e TIOBAMAH OT CAGAKH U Onepanui ¢ HeoOHYACH 32 APYHECTBOTO Xapakiep, oT
ODCTOATEACTBA OT H3KAIOUHTEAHO HMAM HEMTOBTAPALIO C¢ €CTECTBO MAH IPOMEHH B CUCTOBOAHATA
11 pHIIAHCOBA MOAHTHEA H3BBH ONMOBECTEHOTO B OTYETA.

MotsbpkaaBaMe, e BCHUKH NPHXOAH, 32 MEPHOAA, €4 HIAAGKHO BIUCAHN B CUCTOROAHMTC
PErNCTPH U BKAIOUEHH B OTYETa 3a AoXoarnrte 32 2009 r.

IloTebpaAaBaMe, Y€ BCHYKH Pa3xOAM, OTHACALIN CC 32 TOAMHATA €2 HAAAGKHO BIMCAHHT B
CUETOBOAHHTE PETHCTPH H €2 BKAIOYEHH B OTYETA 32 AOXOAHTE 32 2009 r.

BkAlOMEHHAT B OTYETa 32 AOXOAM TEKyLll PAa3XOA 32 AAHbK € M3YHICACH Ipu ClIA3BaHE HA
H3MCKBAHMATA Ha AEHCTPAIMA 3aKOH 33 KOPHOPATHUBHOTO TOAOXOAHO obAaraHe M BCHYKH
l-lCOﬁXOAHNIH HPEOGPMyBaHHﬂ ca HaMCPPI.‘\H OTPpa¥CHHC B TOAMIITHATA AAHBYHA ACKAAPALIA;

(rcpovenITE AAHBIN €A IIPHINATH BLB (DHHAHCOBUA OTHET IIPH CIIA3aBAHE HA CAEAHOTO!

-IPpH3NIaTH Ca BCH4YKH ITACHBH MO OTCPO"ICHH AAHBLIM}

-UPH3HATH CA aKTHMBH 110 OTCPOYEHH AZHBIM AO CTEINENTA, AO KOATO OYaKBAME Al Obaar
JIPHCIAAHATH TTPE3 CAEABAITH IEPHOAH OT GbAIM OOAATaEMA TTeHaAGH.

CBhBUTUSA , HACTBITVIAN CAEA AATATA HA BAAAHCA




()cBeH ONOBECTEHUTE B NPHAOKCHHETO KbM (anchonnﬂ OTHET, HE CA HACTBIIMAK HHKAKBH
APYTM CLOMTHS CACA AATaTA HAa (DMHAHCOBMA OTHET, KOMTO A2 HAAATAT KOPEKIMH  HAK
CIIEIMAAKO OIOBECTABAHE. B CAyuail we, Bb3HHKHAT CBIIECTBEHM CHOHTHS, KOHTO MOIAT A2
HAAOMAT 1PEPAITACHKAAHE HA CYMMTE, UAM BKAIOUBAHE HA AOITBAHWTCAHN OMOBCCTABAHMIA FBB
hunancosus orver, Hue nie Bu npeaocraBiuM ChOTBETHATA vHGpOpPMALIKS.

APYTU BBITPOCHU

Huc norsbpaaAaBamMe MbAHOTATA Ha UHQOpMAUMATA, IPEAOCTABEHA BBHB BPL3KA C
HACHTH(HKAIMATA CAAALTA H CAGAKHMTE ChC CBbP3AHN AHLA. BCHHKM CAEAKH ChC CBBP3ANHM AMIIA,
BEAIOYHTEAHO Bh3HAIPAKACHHUATA U JCACBHATA MO CACAKNTE H AOTOBOPHTC 33 IPEAOCTABAHE HA
O0ACKYEHNA 32 OTIYCKAHE HA KPEAMTH HA AHPEKTODHTE, CAYKUTEAHNTC HA IPEANPHUATHETO H

CRLP3ANNTE AHOa, rapantMHTE H 05e3nequunTa. €a H3OAAO OIMOBECTCHU BbB (t)HHaHCOBHH
OTYHCT.

MoTshpaaaname, Je He H3BLPLIBAME ACHHOCT M3BbLH CTPaHATA, KOATO OH ce ksasuduIWpasa
KATO MACTO Ha CTON2HCKA ACHHOCT B CbOTBETHATA CTPaHA, NPUXOAWTE OT CKAIOMBAHMTE H
M3ITLANABAHA OT HAC CACAKH HE MOAAEKAT Ha OOAaraHe C AaWbK 1IPHM H3TOYHIKA, HE €A HH
HAAAIAHH TAGOH HMAM APYTH HMYILECTBEHM CAHKIHH OT KOHTPOAHHM OPIaHHM HA APYI'H ALPXKABH,
KAKTO M Y€ He €2 HAAHLIE APYTH OOCTOATEACTBA, KOMTO IO CHAATA HA YYIKAOTO 3aKOHOAATEACTBO
A4 HOPOAST AOITBANKTEAHH (PHHAHCOBH 3aABAXKEHHA H 3aryOl 32 ADYIKeCTBOTO.

AEVICTBAIIIO IIPEAITIPUATHUE

Hre u3BbpIIMXME OIEHKA HA MPUAOKHMMOCTTA Ha MPHHIHIA 32 ACHCTBAITIO NPEAIIPHATHE, KATO
(pynAaMEHTAACH TIPHHIMIT NPH K3rOTBAHETO Ha (PMHAHCOBMA OT4eT. DB3eAan cMme NpeABHA
BCHYKH OOGCTOATCACTRA, BKAIOYHTEAHO U ‘Te3U, KOMTO ¢a BL3HuKHAAH cAaeA 19.03.2010 r. - aaTata
a2 oarobpenue 3a nyGAnkyBane Ha ¢uHaHcoBuA otyer Ha Basarta Ha M3BBLPIIEHATE BCHYMKH
aIIAAH3H M OLICHKH HMC IOTEBP/KAABAME, 9€ He Ca Haaulle (paxTopn u/uAn cubuTis, KOUTO A3
I AABAT OCHOBAHHE Ad CYHTAME, Y€ UMaA 3HAYUTEAHAZ HECHTYPHOCT OTHOCHO ITPHAAraHeTO HA
UPHHIINIA 32 Ae{TICTBAINO TPEATPUATHE NIPE3 CACABAIITHA €AHOTOAHHIEH [TEPHOA.

Hue cvc HascHO, e CODCTREHMA KANWMTAA € OTPHMIATeAHA BeArunba B pasmep (5283) u cme
LIAACHO CbC 3aKOHOBHTE 32ADBAKEHHS , KOWTO IPOM3THYAT OT TOBa M CME AOKAAABAAH TO3H
BhUPOC HZ CODCTBCHHIINTE Ha KANKMTAAA. Elpeacran PUINCHIE il CoC Tt e e
[N ETIE D B N R I RN ISR R TSR L ]M'J \H’ill'}‘lmi\' [V RN R A I N 11 A ER Y CUR AN
Ilopaan ToBa HE CMe ITPOMCHHUAHM DazaTa Ha OTYMTAHE M HM3TOTBAHE HA q)lmancomm OTYET.
OuaksanuATa W ITPCANPUETHTE AEHCTBUA OT PBKOBOACTBOTO MO OTHOILUCHHE Ha OBARIIIOTO
CLITICCTBYBAHE Ha APYXKECTBOTO €a, Y€ TO 1l IIPOABAKH Al paﬁo‘r‘n KaTo AeHCTBANo
npeanpuarre. [MTopaan ToBa, aKTMBUTE M NACHBHTE HA APYIKECTBOTO C4 OTPA3CHH BbB
dhualcoBus OTYET OPU LUPHAAraHe Ha IPUHINNA HA ACHCTBAIIO NIPEAITPHATHE.
AOKAAA HA PBKOBOACTBOTO 3A AEFTHOCTTA HA APY2KECTBOTO 110
UA.33 OT 3AKOHA 3A CUETOBOACTBO




Hic notsbpraasame cBOATA OTTOBOPHOCT 33 AOCTOBEPHOTO IPEACTABAHE HAa ACHHOCTTA Ha
APY®.ECTBOTO B AOKA2A2 Ha PBKOBOACTBOTO 3a AeifHoctTa My 32 2009 r. To# cvotBercisa na

CBhITIHOCTTA H PE3YATATHTE OT OCBINECTBEHMTE CAGAKH M OIEpallMM, H2 CBCTOAHHETO KBM
31.12.2009 r.

Hue norsppaxaasame , 4e ChABPIKAHMETO HA AOKA2AA € M3IFAO ChOOPA3EHO C H3HCKBAHMATA HA
uA.33 na 3aKOH2 32 CYETOBOACTBO M BAIOYBA BCHYKN €AEMCHTH M3HUCKBAHH OT 3aKOHA . AOKAAADBT
(IPa3ABa BCUYKH CHINECTBEHH ACIIEKTH OT ChCTOSHHETO H AeTHOCTTA Ha APYWeCTBOTO, DH3Hec 1
tbunancoBure pUCKOBE M TAXHOTO YNPAaBACHHE, U3TbAHEHUETO HA OM3HEC-IPOTPAMHTE H
CIPaTCIHATA HA Pa3BUTHE — TAKA, KAKTO CME TH IPEACTABHAH M Ha BAC B XOA2 HA U3BBPIIBAHUA OT
BAC OANT, € BcH4KH hakTi 1 obcrosTeacTsa. Hama nudopmanus, BkAIOMEHA B AOKA2AQ, 32 KOATO

HPCAH TOBA A2 He CM€ B MH(POPMHPAAH 11/ HAM NPEACTABHAN CbOTBETHHTE AOKYMEHTH, 34EAHO
C IIOHCKAHHTE HEODXOAMMY ODACHEHHS 1O TAX.

Cbnio  Taka NOTEbPAABAME, Y€ ONOBECTEHATa W HM3IMOA3SBAHA HCTOPHYECKa dplmancona
IIlI(i.)OpMaLlHH B AOKA2A2 32 AGHIHOCTTA H3IIAO ChOTBETCTBA Ha HHCbOpMaLIHﬂTa BDBB (i)HHaHCOBHﬂ
OTHCT, KOITO OANTHPATE, KOETO CHOTBETCTBHUC HMCE CME IIPOBEPHAM IIPCAH A2 BH IPEAOCTABHM
AOKAZ2AA 33 CTZHOBHILIE ChIAZCHO Ha 4A.38 ot 3akona 3a CHCTOBOACTBO.

Foauninua A0KAaA 3a AefiHOCTTa H3roTBeH oT MsmbAHKTeAHIA AnpexTop € nprer Ha 19.03.2010
1. o1 (CbBETa Ha AHPCKTOPHTE HA APYHKECTBOTO.

C yBaxeHue:

HMszirsanureaen
I'copru Byrakange~




