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»BOXEMMUS EKUITAYTO” QO — Codus
Topuminy GuHAHCOBH OTYETH 3a roAMHATA, 3aBLpIUBaia Ha 31.12.2013 r.

AOKJIAJ HA PBKOBOJACTBOTO

33 jefitocTTa Ha “Boxemus Exunayro” OO/ npes 2013 r.

L. Ipersien na neitnoctra 1 pHHAHCOBOTO cheTonMKE Ha “Boxemns Exnnayro” OO/,

1. OcHoBHa aeiiHocT,

“boxemusa Exunayto” OOJI e npyxecTBO, CMEUMANHIMPAHO B NpoJamGH HA JekH U TOBAPHH
aBTOMOOMNH ¢ Mapka Skoda ¥ ThProsrs Ha ApeGHO ¢ @BTOMODMIIHY YacTH.

2. OcHOBHH RAHEHTH,

TlponaxGute Ha “Boxemus Exunayro™ QO] ca HACOUEHU KbM BCHUKH KITMEHTCKH rpyGH B cTpadarta u
uyxOHHa.

3. OCHOBHH KOHKYDEHTH.

Koukypentu na “Boxemus Exunayro” OO/l npeacTaBnsBaT BCHUKH APYrH KOMNAHWH B 0BNacTTa Ha
rpozaxGuTe Ha IEKH H TOBAPHH ABTOMOGHIIH M pe3ePBHH YACTH 3a ChLIMTE.

4. Obem o gnHamuKka Ha nipoaaxGuTe 32 2013 r.

Ipe3 2013 r. npuxoawTe OT NefHOCTTA HA APYXKECTHOTO ca B paiMep Ha 6 234 xuil. nesa, Kato 3a
cpasHerne npe3 2012 r. cbiuute ca 6unK B pasMep Ha 12 546 xun. nepa.

Tlpes 2013 r. He ca oTyeTeHH HeoOMuaHHM MIH CTIOPANMMHH CBOWTHS, CHENKH MIH ChLUECTBEHH
HKOHOMMYECKH MPOMEHH, KOWTO a2 Ce OTpa3fBaT CLUIECTBEHO HA pPA3Mepa HA OTUCTEHHTE MPHXOAU OT
JefHOCTTa Ha NPYHKECTBOTO.

5. CTpykrypa Ha nponaxGure 3a 2013 r.

Ipe3 2013 r. “Boxemns Exunayro” OOJl npeandara Ha CBOMTE KIMEHTH 3a nponaKOH Ha NUIHHT
cenem monena apromobunu Skoda — Citigo (kmac A), Fabia (knac B), Rapid (knac B). Octavia (knac C),
Roomster (knac SV), Superb (knac D) u Yeti (knac SUV1), kowuTo ca NPeACTaBUTENH HA LUECT QCHOBHH
knaca B asToMoOMnocTpoereTo (A, B, C. D, SV u SUVI).

6. Bsemanna W 3aabakedus Ha “Boxemns Exnnayto” OO/, JIUKBHANMOCT I KANHTATOBH
pecypeH.

HpyXeCTBOTO HAMA CHUECTBEHH HETEKYILH B3EMAHHA H 3a0bIKEHNA.

Or Tekymmte B3emanus Ha “Boxemus Exunayro™ QO] 3a 2013 T. ocHoBHaTa HacT B pa3mep Ha 471
XHILIEBA C2 B3EMaHHA OT KnMeHTH, a 221 xun. nesa mnpencrausnssa JJC 3a BBICTAHOBABAHE OT
penyOnikaHCKHA GIOLKET, KOETO € CBBP3aHO ¢ OCHOBHMS MPEZIMET Ha NEHHOCT Ha JpyKeCTBOTO.

OcHOBHATA 4AaCT OT TEKYLIMTE 3aIbIKEHHA Ha IPYXECTBOTO B pasMep Ha 099 xMn. nepa ca
(hOpPMHpaHH OT 3aUbIKEHHS KbM NOCTABYHLM M0 MOBOJ H2 CHENKH OT OCHOBHHMS NIPEAMET HA AEHHOCT Ha
IpYKecTBOTO.

KbM kpas Ha 2013 1. HAMa ChIUECTBEHH aHTAKHMEHTH 33 HIBLPIUBAHE HA KAMHTATOBH pa3sxonu.

7. Gunancos pesyarat 3a 2013 r,

[1pe3 2013 r. “Boxemua Exunayto™ OOJI peanusnpa HerHa neuanba e pasMep Ha | XMi. NeBa, KOATO
we 0bAE H3NON3BAHA HA MOKPHBAHE Ha 3ary0H OT NPEMXOAHH TOMMHH,

8. OcnoBHH pHCKOBE 32 MPENNPHATHETO,

OcHOBHHTE PHCKOBE, KOMTO MOTAT Ja OKaXAT BIHAHHE BBPXY GBhICLOTO Pa3BHTHE Ha Jpyxecreoro,
ca cneanuTe GaKTopu:

® MHOTO CHJIHA KOHKYPEHLHA, 0cO0EHO OT CTpaHa Ha roNleMH ABTOMOGHITHH HITLPH;

* HeQnaronpusTHO BIMAHHE OT CBETOBHA (PHHAHCOBA KPH3A, KOATO HAMANARA NOTPEGIEHHETO, KOETO
MOKE 12 1I0BeJIe JO EBEHTYAIEH cral B GuuellnTe nponaxkoH.

11. Baxan cbOHTIS, HACTBITNIN CIEA FOTHLIHOTO CHETOBOAHO NPHKIII0YBAHE.
Hsama BaXHH ChbOHTHA, HACTBIMIN CNEM FOMHILHOTO CHETOBOHO NPHKIIIOYBAHE HA [Py HKecTBOTO.

II1. Hayunomn3icnenoBaTencka i passoiina aeiiHocr.
“Boxemus Exunayto” QO]I He ocbliecTBABA N0A00Ha AefiHOCT.

IV. Knonoee Ha npeanpusirHero.
“Boxemus Exnnayto™ OOJ] HAMA KNOHOBA CTPYKTYpa.
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~BOXEMUSA EKHUITAVTO” QO/I — Codms
Cogutunp duHAHCOBY OTYETH 32 TOAWHATA, 3aBLpLiBaula Ha 31.12.2013 r.

V. H310.13BaHH 0T NPEANPHATHETO PHHAHCOBH HHCTPYMENTH.
“Boxemus Exunayro” OQJ] ve u3nonssa GHHAHCOBH HHCTPYMEHTH.

V1. ITpensuxaano palpurHe Ha “HoxeMnus Erunayto” QO npes 2013 .
OCHOBHHTE CTPATErHYECKH UEMH, KOMTO CH MOCTaBA B KPATKOCPOMEH NNAH MEHMINBPCKHA eKHN Ha
“boxemus Exnmayro™ OOJ] ca ysemmuasahe Ha npoaax6iTe Ha ApyKECTBOTO, MOBHIIABAHE HA HErOBATa
KOHKYPEHTHOCTIOCOOHOCT, pa3liMpsBaHe Ha Na3apHUTE MY NO3MUMH B CTPAHATA H KATO LAJNO [I0BHULIABAHE HA
PEHTabHNHOCTTA MY.

OTroBopHOCTH HA PBKOBOACTBOTO

PukosozncTsoro Ha BOXEMHS EKHMITAYTO OOl e saxbixeno crnopen ObarapckoTo
3aKOHOMATE/NICTBO J1a M3roTBA (PHHAHCOB OTUET 32 BCAKA (DMHAHCOBA MOAMHA, KOWTO Ja NpencTass
BAPHO H YECTHO (MHAHCOBOTO CBCTOAHME, (DUHAHCOBHA PE3YNTAT M TIAPUYHHTE MOTOUH Ha
Apy®eCTBOTO CHINACHO MeXayHapoJHHTe CTaHAapTH 3a PUHAHCOBO OTHETAHE,

PHKOBOACTBOTO Ha JpYKECTBOTO MOTBLPKIAABA, Y€ MPH WIrOTBAHETO HA HACTOALLUS
(PMHAHCOB OTYET, CUETOBOAHATA NOJMTHKA [IPHETA OT JPYKECTBOTO CHOTBETCTBA HA HOPMATHEHATA
ypenba u Ha crienMouKkaTa Ha JeHHOCTTa M OTYETHOCTTA HA JPYKECTBOTO, KAKTO M Ye ChlIATA ce
npuiara NocneAoBaTeNIHO C OrNeN {IOCTHI'AHE HA CIIOCTABHMOCT. PLKOBOICTBOTO CE € BOAMIIO OT
NPHHUMIWTE HA MPEANa3/IMBOCTTA, BAPHOTO H YECTHO MPEJCTABAHE H HA BB3MOXKHOTO 3aMa3BaHe Ha
CYETOBOANHATA NMONHTHKA. PBKOBOACTBOTO NOTBBLPXAABA, Y€ NMPH H3COTBAHETO HA (HHAHCOBHS
OTYET €A CMAa3eHH M3UCKBAHMATA HA CUETOBOJHUTE cTaHAapTH. OMHAHCOBHAT OTUET € HIrOTBEH Ha
PHHLMIA HA JeHCTBAILIOTO NPEANPHATHE,

PLKOBOJCTBOTO HA JAPYMECTBOTO HOCH OTTOBOPHOCT 34 BONEGHETO HA CYETOBOAHATA
OTYETHOCT, 32 CBXPAHABAHE M ONa3BaHe HA COOCTBEHOCTTA M UHTEPECHTE HA JIPYAKECTBOTO, KAKTO H
CBOEBPEMEHHOTO KOHCTATHPAHE W NMPEe0TBPATABAHE HA EBEHTYAIIHH 310YNOTpelH.

Hue BapsaMe B ycrexa Ha JiefiHOCTTa HA APYXECTBOTO, KATO M3MOM3BAME BbIMOMKHOCTTA fa
M3pa3HM JIOSJIHOCTTA CH KbM HALUMTE KIMEHTH, JOCTABUKUM U CIYKUTENH.

Ot umeTo Ha peroBoacTBOoTO Ha BOXEMUS EKHMITAYTO
CeetnuH I'eoprues - Ynpasurten
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»bBOXEMHS EKUITAYTO” OO/ —~ Codus

Toavway gunancoBy 0TYeTH 3a rogMHATA, 3apBLpIBama Ha 31.12.2013 .

OTYET 3A ®PUHAHCOBOTO ChCTOSSHHUE
(CYETOBOJEH BAJIAHC)

3a ronMHara,

3a roannara,

NPHKJIOYBALLA | NPUKIIOYBAILLA
Pa3nenn v Ganancosu nepa Ilpun. | Ha 31.12.2013 | Ha 31.12.2012
AKTHBH
Herekymn akruen
HmorH, MawmuK, ChopbkeHus 1 0GopyBaHe 1 352 358
HAbNroTpaiiHn HeMaTepHANHN aKTHBH 2 2 3
Obujo nemexywyu akmuen 354 361
Texkymu akTHBH

MartepHaHH 3anacH — CTOKH 3 2 237
TBproseku M ApYru B3eMaHHs 4 701 607
[Tapy ¥ NnapH4HH EKBHBANEHTH 6 270
Pa3xoau 3a 6paelun nepuoau 4 5
Obwo mexyiyu axmugu: 713 1119

OB O AKTHUBH 1067 1480

KAITHTAJ H TACHBH
Kanuran

OcHoBeH (J1A10B) KanmHTan 3 5
DUHAHCOB pe3yaTaT OT MHUHAIM MEPHOIH (18) (59)

@HHAHCOB PE3yJ/ITAT OT TEKYLIUA NEPHOA 1 41
Obwo kanuman, {12) (13))

Tekymu nacusn

3a/iemKeHHA KbM TOCTABYMUM H IPYTH | [
320bJKEHHS ) - 706 1120
3aeMu 8 373 373
Obtyo mexyiyu nacueu: 1079 1493

OBI1O COBCTBEH KAIIMTAJ U ITACUBH 1067 1480

OtyersT 32 canchonom CLCTOAHHE CHAeABa Ja Ce pasniekiga 3aegHo ¢ [TpUJTOKEHHATA,

NpeACTaBIABALIH HEPa3elHA YaCT OT (PHHAHCOBHTE OTHETH.
Jara: 26.02.2014

Hapanero Ha puHancosuTe oTUeTH Gellie OTOPH3HPAHO 0T YNpaBUTENHHS CbBET HA ApYKECTBOTO Ha M BAxa

NOAMUCaHH! OT TAXHO HME.

Jen—)

(M.Henesa)

CeeraBuTen:

(04.04.2014 r/ IEC. H};an cmes)

- ,)r r!.H u[w

3apepH.1, CbIJI, AOKJAAN: / T nan "“\'
'/
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»BOXEMUS EKUITAYTO” OO]] — Codus

[oavuiny gUHAHCORH OTYeTH 3a rofiMHATA. 3aBbpliBaiia Ha 31.12.2013 r,

(Beuwxcu cymu ca @ xuandu heea)

OTYET 3A BCEOBXBATHHS 1O0XOA

(o MeToa CHUIHOCT HA PasXo/MTeE)

[oauua, npukmouwnna

[Mokazarenu Hpunoxenne | Ha 31 neKkeMBpH
2013 2012
Ilpuxoau ot npopaxou 7 6234 12546
OTuyeTHA CTOHHOCT HAa NIPORAXEHH CTOKH (6116) (12375)
Pa3xoqH N0 HKOHOMHYECKH €J1eMEeHTH
Pa3xonM 3a CYpOBHHH, MaTE€pHa/IM H KOHCYMATHBH 8 %) (3)
Pa3xoau 3a BBHIIHHU yCyry 9 (64) (90)
Pa3xo/4 3a nepconana 10 (32) (24)
Pa3xoau 3a amoprH3aums (5) (2)
Jpyru onepaTHBHH pa3xofiu 3a jeiiHocTTra (3) (3
Benuko pa3xoaM no HKOHOMHYCECKH eJIeMeHTH (113) {(124)
BCHYKO paIxoiHn no HKOHOMHYECKH €JICMEHTH H
OTYETHA CTOIHOCT Ha NPOXATEHH CTOKH (6229) (12499)
PesyJiraT oT onepaTHBHa AeiinocT 5 47
DUHAHCOBH pa3xou {4 (6)
PHHAHCOBH NPHXOIH/PA3XOIH HETO 4) (6)
Tewaaba/3aryba npeaH JannLOH 1 41
Pa3xoau 3a JaHbLIH BLpXY nevyanGara 0 0
ITeyan6a 3a rogunara 1 41

OryersT 3a BceoGXPaTHHMA JOXO4 ciedpa Ja Ce pasrieskaa 3aelHo ¢ NPUITOKEHUSTA,
NpefcTaRIABaLIM HEPA3IEIHA YACT OT PUHAHCOBHTE OTHETH,
Hara: 26.02.2014r,

HM3nasanero Ha (MHaHcOBUTE OTHETH Gellle OTOPHIMPAHO OT YIIPABHTENHHS ChBET Ha APYHECTBOTO

Ha 02.03.2014 u Gstxa noANMCaHU OT TAXHO HME.

CneTaBHTeN: /0 5%
(M.Hepesa)

_ - : _!i’/, [
3aBepni, CbrII. MOKIAN: /2//6 T e _\\ e S
h *

(04.04.2014 ¥ JIEC HEE}'EC%Q@BE?_‘,._J/

T PereCtpnndm 0pTOT
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»BOXEMHWS EKUITAYTO” OOJT — Codms
l'onMuiny hMHAHCOBH OTYETH 3a r'ojiMHATA, 3aBEpmBalE Ha 31.12.2013 r.

OTYET 3A ITAPUYHHUTE ITOTOLU

Texywa roguHa lipeaxoana rognua
E & & ¢ |2 |8 z
E: (EE ISE |EE |E (E:
g7 |2 = 8% |87 |=E
IMapu4iy 110TOUH 0T ONEPATHBHA HHOCT
ﬁap. TOTOLY, CBBP3AHH C TBPTOBCKH KOHTPATEHTH 7317 7539 (222) 14924 14611 313 ]
[lap. noTouH, CBbP3aHH C TPYAOBH B3HATD. 31 (31) 24 {24) T
[lap. nOTOLM OT NIUXBH, KOMHC., IMBHACHTH H AD.IL. 3 (3) 5 (3
Hpyru 4 4 15 (15
Beuviko napudny NOTOLH 0T 0CHOBHA AeliHOCT 7317 7577 (260) | 14924 | 14655 269 ¢
[Tapuyuyu moTous ot dunancosaieHHocT
[lnawanus Ha 331bIGKEHHS 1O TH3HHTOBH JOTOBOPU 4 (4) 4 (€Y
Benuko napuunu noroun ot OuH, deiiHoet 4 (4) 4 (4)
Hamenenne Ha napH4HHTE CPeICTRA Mpel
nepHoRa 7317 7581 (264) |  14924| 14659 265 !
[lapuyHu cpe1cTBa B HAYAJIOTO HA 1€pHOIA 270 5=
Hapu4HH cpeacTBa B Kpas nepiosa 6 270

OryersT 32 NapHyHHTE NOTOLM CNIENBA Aa Ce PA3rIeKAa JAEAHO ¢ NPHIOKEHHATE, NPENCTABIABALLA
HepasJelHa YacT OT JMHAHCOBHTE OTYETH.

Jara: 26.02.2014r.
W3napanero Ha (uHaHCOBHTE oTuery Gelle OTOPHU3MPAHO OT YHPAaBUTENMHMA CLBET Ha ZNPYHKECTROTO HA

(2.03.2014 1 6axa TOANHCAHY OT TAXHO HMe,

CoheTraBHTE: L(DL/] YnpaBured: /( Q‘s\ Vil
(M.Henega) ) (Cs.l'eopruse »"“‘\i\"{;} ,
. /'r{‘f . Moau o f1 ?—“\E’J‘
3aBepua, LI JOKIAN: /% : "r-f'_'i_‘j__ff?f_’,e_‘iﬁ-‘——— 7 ' Z ( & /@‘
(04.04.2014°T. IEC Msan Crbes)™ 22" - NP
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~BOXEMUWA EKUITAYTO” QO — Codus
Loauitu dMHaHCOBW OTUeTH 3a rojuHaTa. 3apspiusama Ha 31.12.2013 1.

OTYET
3A IIPOMEHHUTE B COGCTBEHHSA KATIUTAJI

ITokazaTenn Ocnosen |Ilewan6a | O6mo
Kanuraa | (3aryba)

Canmno Ha 1 gayapu 2012 r, 5 (59) (54)
IIpomenu npes 2012 r.

DUHAHCOB pe3yaTaT 41 41
Caano na 31 nexemspu 2012r. S (18) (13
ITpomenu npes 2013 r. |
(DUHAHCOB pe3yaTar 1 1
Canpo Ha 31 nexemepn 2013r. 5 (17) (12)

OT4eTHT 32 NpOMEHHTE B CODCTBEHMA KAMUTAN CIEARA [A Ce Pasriekaa 3ae4HO C PHIOKEHHATA,
NpeAcTaRNABALIN HEPA3IeNHa YacT OT )UHAHCOBHTE OTHETH.
Jara: 26.02.2014r.
H3naBaHeTo Ha (puHaHCOBMTE OTuern Gelwe OTOPH3MPAHO OT YTpaBHTENHHA CbBET HA JPYKECTBOTO Ha
02.03.2014 n 6axa mOANMCAHY OT TAXHO HME,

CoveraBuTen: -\ Yopasurten; ,@N‘ B
(M.Heznega) (Cs. rugl /A \"’.:
. — 1\ Lo V7=
3aBeput, CHI, JOKAAL: //%E//? e ) "*@Ué
& T1aH !
(04.04.2014 r. IEC Vlea@ﬂ?gﬁel_au N oY
\\F_’gucmw -, ,,_/
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»BOXEMHS EKUITTAYTO” QO — Codus

loauuiHu GHHAHCOBH OTYETH 3a roAMHAaTa, 3apbpiusama Ha 31.12.2013 r.

HOKJIAJL HA HE3ABUCHUMHSA OJHTOP

o

OFL{OTO CbbPAHHE HA
CBIPYKHHIIHTE HA "EOXEMHA
EKHIIAYTO " 007

Hoxnag pbpxy GuHAHCOBUS OTHET

A3 H3IBBPLIMX ORHT HA NPUIONKEHHS (bHHAHCOB oTueT Ha "BOXEMHA EKHITAYTO" OO/
Codus, BrmouBaw cueToBonHHA (ananc kbM 31 nexemspy 2013 T. M OT4eT 32 BeeOBXBATHHA A0X0]
(NpHXOIHTE H pasxoiUTE), OTHET 3a POMEHHTE B COGCTBEHMS KAMMTA, OTUET 32 NApUUHHTE NOTOIH
3a rOJHHATA, 3aBbPLIBAILA HA TA3H aTa, KAKTO U 0000UIEHOTO OMIOBECTABAHE HA CHIUECTBEHUTE
CYETOBOJHH IMOJUTHKH H IPYIHTE MOACHHTENHH NPHAOKEHHS.

(Omeogoprocm Ha pux0o6odcmMeomo 3a PuHarcosls omyem

OTroBopHOCTTA 32 M3TOTBAHETO H JOCTOBEPHOTO MPEICTABAHE HA TO3M (PHHAHCOB OTUET B
CpOTBETCYBHE ¢ MexayHapoauute craHgapr¥ 3a  (HHAHCOBO OTYETAHE CE HOCH OT
PBKOBOACTBOTO. Tasu OTrOBOPHOCT BKMOYBA: pa3paliOTBaHe, BHEAPABAHE M NMONALPKAHE Ha
CHCTEMA 32 BBTPELUEH KOHTPON, CBBP3AHA C M3TOTBAHETO M /JOCTOBEPHOTO MpPEACTABAHE Ha
(PMHAHCOBM OTYETH, KOMTO [a HE CBHILPHAT CHIUECTBEHH HETOUHOCTH, OTKIOHELHS U
HECHLOTBETCTBHA, HE3AaBHCHMO Janu Te Ce AB/DKAT HAa H3MaMa MM Ha rpewka; nogfop u
NPUIIOKEHHE HA TTOAXOAALIM CYETOBOIHH MNOJIMTHKH; H HIFOTBAHE HA NPUOIHIHTENHH CYUETOBOAHH
OLIEHKH, KOMTO /1a Ca pa3yMHH IIpH KOHKpETHHTE OBCTOATENCTBA.

Omeogopruocm na ooumopa

MosTa OTroOBOPHOCT C€ CBEXK/Ja N0 H3pa3lfABRaHE Ha OJIMTOPCKO MHEHHME BBLPXY TO3H
(bHHaHCOB OTHET, OCHOBARBRALIO C€ HA H3BBPIUEHHA OT MEH OJAMT. MosT oaut Oe NpoBeIcEH B
CBOTBETCTBHE C HDO(bECPIOHEU’lHIr‘ITe H3HCKBAHHA Ha Me)[cnyHapo,anTe OOHTOPCKH CTaHJApTH.
Te3u CTaHAApPTH HANAraT Cna3paHe Ha eTHYHMTE W3HCKBAaHHA, KAKTO W ORMTLT Ja Onhge [IaHHpaH
H [pOBEEH TAKa, 4Ye a3 na ce Y6Cﬂ,ﬂ B padyMHa CTEMNEH Ha CHI'YPHOCT OOKOJIKO CbHHaHCOBHHT OTHET
HC CBbABPHA CHUIECTBEHH HETOYHOCTH, OTKIOHEHHSA Y HECLOTBETCTRHA.

OmuTBT BKXIIOYBA H3MBIIHEHHETO HA TMpoLEIYpH C LUen NOJiy4aBaHE HAa OIHTOPCKH
AOKA3aTEICTBA OTHOCHO CYMMTE H ONOBECTABAHHATA, MPEACTABEHH BLB (l)HHaHCOBPIH QTYET.
I/I36paﬂwre NpouelypH 3aBHCAT 0T MNpEUCHKATa HA OJWTOPA, BKIOUHTENHO QUEHKATa Ha
PHCHOBETE OT CBHLUIECTBEHH HETOYHOCTH, OTKNOHEHHA H HECBLOTBETCTBHA BLE (bHHaHCOBl’Iﬂ OTHYET,
HE3ABHCHMO JJaJTH T C€ IBL/MKAT HA H3MaMa HJIH Ha rpeikKa. Hpu W3BBDILUBAHETO HA TE3H CLUEHKH Ha
PHCKa OAHTOPBT BieMa 0] BHUMaHWe CHCTEMATA 34 BBLTPEIIEH KOHTPOMN, CBbp3aHa ¢ H3IrOTBAHETO
H JOOCTOBEPHOTO NpEACTaBAHE Ha d)HHaHCOBHS{ OTHET OT CTpaHa Ha NpPEeanpMATHETO, 3a aa
paapaﬁoTH OOHTOPCKH NPOUCAYPH, KOWTO ¢a MOIXOAsIIH NnpH TE3H 060TOHTCIICTBa, HO HE C uen
#3pa3aBaHe Ha MHEHHE OTHOCHQ EdJEKTHBHOCTTa Ha CHCTEMATa 33 BbTpELleH KOHTpPOJI Ha
NPpEANPHATHETO. OauTeT ChIMO TaKa BKMOYBA OLEHKZ Ha YMECTHOCTTA Ha NpHIaraHuTe
CHETOBOAHH [ONHTHKKH H pa3yMHOCTTa Ha HPHSHHBHTCHHHTC CHCTOBOOHH OLEHKH, HalpaBeHH OT
PBLKOBONCTBOTO, KAKTO H OLEHKA HAa UANOCTHOTO [peACTARAHE BbB (bHHaHCOBHH OTHET,

C'-IHTaM, H€ H3BBPLUCHHAT OT MEH OAMT TNPEeJOCTaBsA JOCTATHYHA H neaxoaauwa 6asa 3a
U3Pas3seHOTO OT HAac OAHTOPCKO MHEHHE.

Crp. 8 or 32



»DOXEMHS EKHUITAYTO™ QO] -~ Codus
l'onxiuHy HHAHCOBM OTYETH 3a roAMHATA, 3aBLpluBama Ha 31.12.2013 r,

Muenue

B pesyntar Ha ToBa yxocToBepsBaM, e (pUHAHCOBHAT OTHET 1aBa BAPHA M UECTHA NPECTABA 34
(PMHAHCOBOTO ChCTORHUE Ha "BEOXEMHA EKHITAVTO " OO Codpua kem 31 nexemepu 2013 .,
KaKTO M 33 HrOBHTE (hMHAHCOBM PE3YNTATH OT JEHHOCTTA M 3a MAPHUHHTE TIOTOLH 33 [OMHATA,
3aBbpIIBALIA TOraBd, B CHOTBETCTBHE ¢ MexAyHapoaHUTE CTaHaapTH 3a (PMHAHCOBH OTUETH.

Mokaan BLPXY APYry NpaBHH H PETYJIATOPHH H3HCKBAHMN

PeroBoncreoto va "EOXEMHA EKHITAVTO " OO/ Codus e CHCTABUIO JOKNAM 3a AEHHOCTTa Ha
ApYyxecTBOTO npe3 2013 roauna, KakBOTO € H3HCKBAHETO HA OBArapckHa 3aKOH 38 CYETOROACTROTO,
To3u 1oknaj € NPUAOKEH KbM (MHAHCOBHA OTHET 3a FOAMHATA, 3aBBPILBALLA Ha 3 | JEKEMBPH
2013roauHa.

A3 ce 3ano3Hax ¢ AoKNaga Ha pLKOBOACTROTO.

Moero mHeHHe €, 4e puHaHCOBaT2 UH(OPMAUKS B MPHIOKEHHS FONHILEH QOKIAN Ha
PBKOBOACTBOTO 33 AeHHOCTTA Ha “* "BOXEMHA EKHIIAVTO " OO/ Cobus choTBETCTBA Ha
[IpEJICTABEHATA W OMOBECTEHA HH(POPMALIMA BBB (PHHAHCOBHA OTHET HA IPYIKECTBOTO KbM
31.12.2013 roaxua.

PETUCTPHUPAH OITUTOP:
Hara: 04.04.2014 r (AEC M.
Anpec Ha opuTopa: rp. Cogmsa 1309
Xk “‘Cpera Tponna” 6n. 297, et.17, an. 60
HBan MsaHos Crben
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»BOXEMHA EKHITIAVTO™ QO]JI - Codus
loaMiuHy GUHAHCOBM OTYETH 33 roflHATA, 3aBbpiuBama Ha 31.12.2013 r.

NMPUIOKEHHSA KbM ®UHAHCOBUTE OTUYETH

1. CraTyc H npeamer Ha geifHocT
CbrnacHo MHQOpMALMATA B ATEHUHS MO BINHUCBAHMATA - rp.Codus B TLproeckus

PerucTsp no napruaata Ha “BOXEMUS EKUITIAYTO ” OO[, EMK 175293123, B yacT “Bnucauu
00cToATencTBa” U yacT “OGaABeHH akTope” KbM 26.02.2014 r. ca BIMCAHH CleIHHTE ofcroarencTea
H ca 0OABEHH CIIEIHMTE aKTOBE

CernacHo ynoctosepenue ot 24.08.2010 r. Coduiicku rpagcku ¢ YIOCTOBEPARA, Ye Ha
ocHOBauue 4. 3, an. 1 or T3 ¢ pewenne Ne 1/22.05.2007 r. e Bnucan B Perucrbpa 3a Thproeckute
ApyxecTBa noa napr. Ne 119463, tom 1642, crp. 71 no ¢pupmeno aeno Ne 7787/2007 r. EYPATEK
EKHMIJAYTO OO cve cenanume w agpec Ha ynpasnenue Codus, yn. “Xau Ky6par27, ¢
MocneaBalla PETHCTPALNA BNKMCAHA B ATEHUMS 1o BrucBaHHaTa Ha 04.04.2011r. 3a npomsaua ua
umeto Ha pupmara Ha BOXEMHSI EKUTIAYTO OOJI ¢ npeaMeT Ha AeiiHOCT: ITponax6a u ceppus
Ha MOTOPHH MpEBO3HH CPEICTBA, THPTOBHA HA €APO M ApeHO C PE3EPBHH HACTH 3@ MOTODHHM
MPEBO3HH  CPEACTBA, OCBLUECTBABAHE HA BBLHIIHOTLPrOBCKA JEHHOCT upe3 BHOC, M3HOC,
MOCPeHMYECKAa, KOMHCHOHEPCKA M NpEACTaBUTENCKA/6E3 MNPOLECYANHO  NPEACTABUTENCTBO/
REHHOCT HA OBJIrapCKH YY)KAECTPAHHH NTHUA.

ITpe3 2013 roa. JIpy»ecTBOTO € ynpasasBane OT YIPaBHTENH, KAKTO Cie/Ba:

bopucnas Mapuuos Llakos

CserHH Bbpbanos ['eoprues

HpyxecrBoro e ¢ kanuran 5000 /netr/ xunsau neea. LieTuaT 3amucan KanuTan e BHECEH.

3HauMMH peLIEHH Ha NOCNENHOTO 06O CHOpaHKE HE ca BIeTH.

2.ba3a 3a uzzomeane u cuemogoOHu nOIUMUKY

OCHOBHHTE CHETOBOAHH MOJIHTHKH TIPH H3rOTBAHETO HA TE3H (I)HH&HCOBH OTYETH Ca M[PUITOKEHH
no-noay. HMonuTukuTe ca OHIH MOCNENOBATENHO TIPHIAraHi 3a BCHYKH NpeacTagseHyd roivHH,
OCBCH @KO HIPHYHO HE € YINOMEHATO JpyTo.

2.1 Baza 3a H3roTBsIHeE

Hacroswmar guHaHCOB OTHET € W3rOTBEH B CLOTBETCTBHE C W3HCKBAHMATA HA MexayHapoaHuTe
CTaH1apTH 3a uraHcoro oTuuTaHe (MC®O) npuetn ot EBponeickusT chios (MC®DO, npueTH ot
EC), TeaxyBanuaTa na MC®O, npunoxumu 3a apysecTsa oTuuTamy ce no MCOO. HacToswusr
(bMHAHCOB OTYET € M3rOTBEH MPH CMA3BAHE MPUHLIHMA HA HCTOPMHECKATA LIEHA, OCBEH B cnyyauTe
Ha M3BBPIICHA MPCOLIEHKA HA 3EMH M Crpajy, (PMHAHCOBH aKTHBM HA PAsIIONIOKEHHE 3a MPOJAKDA U
(DMHAHCOBM aKTMBH W MacHBH, (BKIIOYMTENHO JEPHBATHBHM HWHCTPYMEHTH), OTYHTAHH [10
CMpAaBENTHBA CTOHHOCT B nevanfarta uiu 3arybara.

H3roTBaHETO0 Ha (HHAHCOBHUTE OT4eTH B CHLOTBETCTBHE ¢ MC®O wu3Kckea ynorpefbara Ha
KOHKPETHH NMpUONHIUTENHH C4eToBOAHM OleHKH. CbLIO Taka Ce WIMCKBA pPBKOBOACTBOTO 42
W3N0J13Ba COOCTBEHA MpPELEHKA NMPH TMPHIATAHETO HA CYETOBOAHHMTE MONHTHKM. EneMedTtute Ha
(PHHAHCOBUTE OTHETH, YHETO MPEUCTABAHE H3IHCKBA NO-BMCOKA CTENCH Ha CYGEKTHBHA fMpeueHKa
HJTH CITOXKHOCT, KAKTO M TE3H CNIEMEHTH, 32 KOHTO NPEAINONOKEHUATA H OLIEHKHTE MMAT 3HAUKTENHO
BJIHAHHE BBPXY (PMHAHCOBMTE OTHETH KATO LAJIO, CA OT/IENHO OTIOBECTEHH,

lopumnnat gpunancos otuer 3a 2013 r. e HIrOTBEH IIPH CNA3BAHE HA CUYETOBOIHHTE NIPHHLMNY 32
TEKYINO HAYMCAABAHC M NEHCTBALIO NMPEANPUATHE, NPEAMMCTRO HA ChIBPKAHKMETO Npel opMaTa,
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~BOXEMMUSA EKHITIAVTO” OOJ] - Codus
Fomuunn duHAHCOBH OTYETH 33 roaMHATA, 3aBBpIIBALIA Ha 31.12.2013 r.

NpeAnMasnmuBOCT, CLNIOCTABHMOCT Ha NPHXOAMTE H pasx0oauTe, 3ala3BaHe TIPH BbIMOXKHOCT Ha
CUETOBOJHATA NOIUTHKA OT NPEeAXOIHHSA OTYETEH NEpHOO, JOKYMEHTAJIHA oBocHOBaHOCT,

2.1.1. Ilpunuun Ha AefCTBALOTO npeanpUATHE.

AHIH3BT Ha (PMHAHCOBOTO CHCTOSAHHE HA NPEANPHATHETO TMOKA3BA Y€ TO PAINONAra ¢ J0CTaThYHM
AKTHBH, KOHTO 1| MOKPHAT TEKYIUMTE 3aAb/IKEHHS, HAMA 3a€MH C HACTBIWI NaJIeXK, HEH3NJIATEH B
CpOK, HAM@ HHIWKAUMH 33 OTPHUATENHHM [IAPUYHH MOTOLUW OT OMEpaTHBHA JEHHOCT, TO He e
ACKAaNMTANUINPAHO, HAMA HAMANeHME HAa NOCTOAHHMUTE KJIHEHTH,  HAMA OTrPAaHHUEHHS Mo
o0uuafiHUTE TBPrOBCKM CIENKH, HSMa 3aryfa Ha OCHOBHHM PbKOBOIHH Kaapn 0e3 HamupaHe Ha
3aMECTHUUM H IpYTH HeOnaronpusTHu o6CTOATENCTBA

[penBrxnanusTa  npeueHkuTE Ha J{py:KeCTBOTO, Clie] B3ETH NMOL BHUMAHHE Bb3IMOXKHH NPOMEHM
B HAYMHA HA H3BLPUIBAHE HA TLProBHA, MOKa3BaT, ¢ pyxecToTo GH GHito cocoBHo 1a onepupa
B IPZHHLIMTE HAa CBOMTE TEKYILUH (PMHAHCH.

PBKOBOACTBOTO MMa OCHOBATENHH O4aKBaHH4, ue JpyKECTBOTO pasnonara ¢ ageKBaTHH pecypcH 3a
Aa NpOABKH J1a onepipa B 0603pumo Gbaeute. ITo Ta3n npyuunna JpyxecTBoTO Npoabikasa na
MpHEMA NPUHLKNA Ha NEHCTBALLOTO MPEANPHATHE NPH M3TOTBAHETO HA CBOS (PHHAHCOB OTYET.

2.1.2. TIpoMeHH B CUETOBOJAHATA MNOJIMTHKA H ONOBECTABAHMUATA.
Hoen u npomenenn MC®O, npnaoxumn 3a punancosara 2013 roguna:

MCC I Hpedcmagsare na unarcosu omuemu (Havenenue) - Ipedcmagsne na nO3UYULME 8
opyeus eceobxeamen 0oxod

HM3menenveTo BiM3a B cHAa 33 FOAHUIHK NEPHOMH, 3aMOYBaUIX HA MM caen | 1omu 2012 L.
HamenennsTta 8 MCC | npoMeHAT rpyniHpaHeTo Ha NO3MUMHTE, NpeacTageny B OTuera 3a
BCeOOXBATHHA I0XOA C HOBO HaumeHoBaHHe Oruer 3a nevyanGara UIH sarybara v ipyrus
BceoOxBaTeH qoxoa. [To3uumnTe, KOMTO MoraT ga 6baaT penacuduunpany (uan' peunknupanu") B
neyanfara K 3ary6arta B onpeeneH MOMEHT B ObIELIETO (HANPHMED, NPH OTITHCBAHE WITH
YPeXKIaHe), Clepa Aa ce MpeICTaBAT OTAENHO OT NO3ULMHMTE, KOHTO HUKOra HAMa 1a Obaar
pexnacHmumpany. H3MeHeHHETO 3acara eIMHCTBEHO NPEACTABAHETO M HE OKA3BA BAHAHKE BBPXY
(pMHAHCOBOTO CLCTOAHHME MITH PE3YNTATH OT AEHHOCTTA Ha APY)KECTBOTO. TOBA HIMEHEHHE e
npueTo oT EC W € NpunoxeHo B HACTOSAILMSA (PHHAHCOB OTYET.

MCC 12 Janvyu svpxy doxodume (Hamenenue) - Bv3cmanosssane na 6azoeu axmucu
H3MeHeHHETO BNM3a B CHia 33 TOAWLIHH NEPHOM, 3aII04BALUM HA HITH ciey | AnyapH 2012 r,
H3MEHEHHETO NOSCHARA ONpPEAENAHETO HA OTCPOUEHHTE AAHDbUH 32 HHBECTHLIMOHHH MMOTH,
OUEHEHH N0 CrIparenyInBa cToMHOCT. To BLBEkAA 060PUMOTO MPEANONIOKEHHE, UE OTCPOUEHHTE
NaHBUH BbPXY HHBECTHLIMOHHH UMOTH, OLUEHEHH NO CNpaBeTHBa CTONHOCT CBINIACHO MOJENA 3a
cnpasennusa ctolinocT B MCC 40, Tpafsa 1a ce onpeaensT Bb3 OCHOBA HA TOBA, Ye GANAHCOBATA
MM CTOHHOCT Lie ObJie BL3CTaHOBEHa upe3 npojax0a. B nonsinHeHue, niMeHeHHETO BLBENIA
M3IUCKBAHETO, 4€ H3YHCJACHHTE OTCPOYEHH JaHBLH BEPXY HEAMOPTHU3HPYEMHTE aKTHBH, KOHTO Ca
OLCHEHH 4pe3 MPUNOKEHKE Ha Mojena 3a npeoueHka B MCC 16, sunaru Tpadea aa ce onpenenst
Ha Ga3a npopaxGara Ha akTUBA. JIpy)KECTBOTO He OYAaKBA HAKAKLB edexT BBLPXY (PHHAHCOBOTO
CBCTOAHHE HIIM PE3YATATH OT AEHHOCTTA.

MCC 19 foxoou na naemu nuya (Hamenenus)
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l'onniuny hHHAHCOBH OTYETH 32 ro/iMHATA, 3aBBpIUBaiia Ha 31.12.2013 r.

H3meHeHUETO BIM3a B CHITa 32 FOAMIIHM NEPHOH, 3aN0YBALIH HA WK crex | sHyapu 2013 r.
CMCC nmy6nukysa peauua uaMenenus 8 MCC 19. Te Bapupar ot (GyHIAMEHTANHH NPOMEHH, KaTo
HanpUMEp NPEMAaXBAHETO HA KOPHAOPHHUA MOAXOA ¥ KOHLEMUHMATA 32 04aKBAaHATA Bb3BPbIIAEMOCT
N0 aKTHBUTE Ha MNaHa, 10 NPOCTH Pa3ACHEHHMA W IPOMEHH BbB (DOPMYJIHPOBKATA HA TEKCTOBETE.
[To-paHHOTO Npunarane e paspeiueHo. JpyKecTBOTO HE O4aKBa CHILECTBEH eekT BBPXY
(PHHAHCOBOTO CHCTOAHME HITH PE3YITATH OT ASHHOCTTA.

CaeaHuTe HOBH CTAHJAPTH, H3IMEHEHHS H PAIACHEHHATA ca GHIH H3TAAEHH OT CMCC, Ho Bce
OLLE HE ca B CHIIA 32 (huHAHCOBATA roMHA, 3anoyBawa Ha 1 anyapu 2013 1 He ca NO-paHHO NPHETYH
OT ApYKECTBOTO, KATO PEKOBOATCBOTO € MPEUEHUNO, Ye Lie OhJaT NPHIOKEHH B FOJULLHHTE
(PHHAHCOBW OTYETH Ha APYKECTBOTO, KOTATO BIM3AT OHLIHATHO B CHJIA . Cnopen pernament 1254
ot 11.12.2012 roauna unen 2 Beako npeanpustue npunara MCO®O 10, MC®O 11, MCDO 12,
nvenenus MCC 27, nsmenenna MCC 28 u nocneasaumuTe u3MEHEHHS B pyr CTaHJapTH, Haii-
KBECHO OT HaYaNHaTa 1aTa Ha CBOATA (1bPBA (PHHAHCOBA [OJMHA, 3aN0YBALlA Ha WK cen | sHyapu
2014r

MCC 27 Hnousudyanuu dhunarcosu omuemu (Tllpepabomen)

CTanpapThT BNIK3a B CHIIA 32 FOAMILHY TIEPHOIH, 32MI0YBALUM HA MK clief | anyapH 2013 r. Karo
Nocnealua OT BbBEKaHeTo Ha HoBure MC®O 10 u MC®O 12 ToBa, koeto octapa B MCC 27, ce
OrpaHn4aBa 10 CYETOBO/IHO OTHHTAHE HA JBIUEPHH JPYHKECTBA, CbBMECTHO KOHTPONHPaHH
NpEANPHATHA M aCOUMHPAHH NMPEANPUATHA B HHAUBUAYATHUTE (PHHAHCOBH OT4eTH. [To-paHHoTo
MPHJIAraHe ¢ paspeltteHo. JIpy:ecTBOTO € B NPOUEC HA OLIEHKA HA e)eKTHTE OT TO3M CTaHAapT
BLPXY HHAHCOBOTO CHCTOSHHE MJIH PE3YNTATHTE OT AeHHOCTTA.

MCC 28 Hugecmuyuu 6 acoyuupanu npeQnRpuAmMus u CoeMeCmHU HPeOnpUAMUA ({Ipepabomen)
CraHmapTLT BNIK3a B CUNIA 33 TOAMIIHH MEPHOMIH, 3aMOUBAILUK HA WM cheg | sHyapu 2013 r. Karo
MOCIEANLA OT BbBEXAAHETO Ha HosuTe MCDO 11 u MCPO 12 MCC 28 Sewe npenmetyeas MCC
28 MHBeCTHUMH B aCOUMHPAHH NPEANPHATHA 1 CHBMECTHH NPEANPUATHA. CTAHAAPTBT OMHCBA
TNPHIIOKEHHETO Ha METOMA HA COOCTBEHHA KAIUTAN 0 OTHOIWEHHE HA HHBECTHUMWHTE B ChBMECTHH
NPEANPHATHA KAaTO NOMBIIHEHHE KbM ACOUMHPAHHTE NpeANpHATHA. [1o-paHHOTO npuiarake e
paspelero. JIpy;ecTBOTO € B Npollec Ha OLEHKA Ha eIeKTHTE OT TO3H CTAHAPT BLPXY
(HHAHCOBOTO CHCTOAHME Wi PeIyITATHTE OT AEHHOCTTA.

MCC 32 Qunancosu uncmpysenmu (Hamenenue): lipedcmaeane - Hemio npedcmacsine na
unancosu axmusu u GuHancosy nacueu

H3meHeHHeTO BIM3a B CHIA 3a IOAHILHM [TEPHOIH, 3aMOUBAILH HA Wld chey | anyapHd 2014 r, Toea
H3IMEHEHHE MOACHABA 3HAYEHHETO Ha ,,MIOHACTOALIEM MMA 3aKOHOBO BIA3I0 B CHNA NPaeo Ja
HETHpa” M CbLIO TaKa MOACHNBA MPUIIATraHeTo Ha kpuTepHuTe Ha MCC 32 32 HeTHO npeacTaBsHe
NpH CUCTEMH 32 CETRAMBHT. H3menenuara va MCC 32 ce npunarar perpocnextisHo. [To-paHHoTO
npunaraxe € paspeweHo. Korato, ofaue npeanpiaTHETO BIEME PELLICHHE 1a M MPHIONKH C NO-
paHHa Jata, TO C1€/iBa A3 ONOBECTH TO3W (PAKT M CHIIO Aa HANPABH ONOBECTABAHHATA, H3HCKBAHH
OT H3MeHENHATA Ha MC®DO 7 HeTHo npeactassHe Ha GHHAHCOBH AKTHBH W JHHAHCOBH aKTHBH.
JIpyK€eCTBOTO € B [IPOIIEC HA OLEHKA HA ePEKTHTE OT HIMEHEHUETO BBPXY (PHHAHCOBOTO CHLCTOSHHE
HITM pe3YNTaTUTE OT AeiHOCTTA.

MC®O 7 Gunancosn uucrpymeHTH: Onosectasanus (Mamenenue) - [lonoGpenn uivckeanus 2a
ONOBECTABAHE HA OTIIHCRBAHHMATA
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»BOXEMHMS EKHITAYTO” O0/] — Codus
['opHIiAY hHHAHCORH OTYETH 32 roJHHATA, 3aBbpLIBAIA Ha 31.12.2013 T,

HameHeHHeTo BIH3a B CHITA 38 FOJHIIHK NepHOH, 3aN0YBAIUM Ha WM cex | o 2011 r-.
H3MEHEHHETO H3HCKBA NOITBIHUTENHO ONOBECTABAHE OTHOCHO (PWHAHCOBH aKTHBH. KOHTO ca
NMPEXBBPJIEHH, HO HE Ca OTNHCAHY, 3a A Ce Aajie BE3MOMKHOCT Ha noTpebuTens Ha dHHaHCOBHS
OT4eT Aa pa3bepe BIAHMOOTHOLIEHHETO C TE3H aKTHBH, KOHTO He ca GHIIH OTIIHCAHM M CBbP3aHUTE C
TAX NaCHBH. B 0Mb/iHeHNe, H3MEHEHHETO M3UCKBA ONOBECTABAHE HA TIPOALIKABAILOTO Y4acTHe B
OTNHCAHKTE AKTUBH, 34 J1a C¢ A1a/le BBb3MOXKHOCT Ha IOTpeGHTE S A2 OLEHH XapaKTepa HM U
PHCKOBETE, CBBP3aHH ¢ MPOJB/KABALIOTO YHACTHE B T€3W OTITHCAHM AKTHBH. ToBa W3MeHeHHe
acdra CAMHCTBEHO onosecTABaHuATA. MaMenenueTo HaMa edekr BLpXY PHHAHCOBOTO ChCTOSHME
HJIH pe3yNTaTH OT NEHHOCTTA Ha JPYKECTBOTO.

MC®O 7 Gunancoeu uncmpymenmu: Onoéecmaganus (Hsmenenue) - Hemno npedemagsine na
unancosu akmueu u punancoeu akmuey

Tosa u3MeHeHHe BiM3a B CHITA 33 OAMLINY NEPHOLM, 3AMOYBAILH HA MIH cleq | fsHyapn 2013 r.
Tosa n3MeHeHHe BbBEXIA HIUCKBAHKA 3a 061K onosecTapanns. Teau onoBecTABAHMUS e
PEAOCTABAT Ha MOTPEGHUTENHTE HA PHHAHCOBKA OTHET Mone3na HHGOPMALKA, 32 A2 MOTAT Te a2
OLEHAT e(heKTa UM MOTEHIMANHHA eeKT OT CIopazyMeHUATa 3a HEeTHpaHe BbpXy HHAHCOBOTO
CBCTOAHME Ha NpeanpHATHeTO. M3menenuata Ha MCOO 7 ce npunarar peTpocneKTHBHO.
HpyxecTBOTO € B MpoLeC Ha OUEHKA HA eeKTHTE OT HIMEHEHHETO BbpXY (DPHHAHCOBOTO CHCTOAHHE
HJIH PE3YNTATHTE OT JeHHOCTTA.

MC®O 9 Quuancoau uncmpymenmu: Kracugurxayus u oyenssane

CraHpapTbT BNH3a B CHAA 33 TOAMILHH MEPHONH, 3AMOYBALIM HA WIIH cnen 1 snyapu 2015, MC®O
9, kakTo € my6aMKyBaH, OTpassBa nbpBaTa hasa oT paborata na CMCC 3a nogmana na MCC 39 n e
NPHIIOKHUM 33 K1aCHDUKALMATA H OLEHABAHETO Ha (PHHAHCOBM AKTHBH, KAKTO Ca Je]HHHpaHu B
MCC 39. ®a3a I na MCDO 9 we uma coecTseH eekt BEPXY (i) Knacupurxaunsra u

OLEHSBAHETO HA (MHAHCOBH aKTHBH H (ii) NPOMAHA B OTYHTAHETO 3a Te3u NPEANpPHATHA, KOWTO ca
ONPEACAHIIN OUCHABAHETO HA (PHHAHCOBH NaCHBH MOCPENCTBOM OMUKMSATA 3a CIIPAaBEATHBA
croiivocT. Ha nocnensauin eranu, CMCC wie agpectpa cHUETOBOIHOTO OTYMTAHE HA XEKHUHIE K
ofe3ueHKata Ha GUHAHCOBH aKTHBH. JIpyXKECTBOTO € B NPOLIEC HA OLEHKA Ha e(EKTHTE OT TOIH
CTAHAAPT BBPXY (PHHAHCOBOTO CHCTOSHHE MIIH PE3YNTATHTE OT AEHHOCTTA.

MCQO 10 Konconudupanu gunarcosu omvemu

CraHzapTsT BIK3a B CHNA 3a FOAMLIHH NEPHOMM, 3aNOYBALLH HAa WK clex | Anyapu 2013 r. .
MC®O 10 3amens yactra or MCC 27 Kouconuamupatu 1 HHAMBHJIYTHH (PHHAHCOBH OTUETH,
KOATO afipecHpa CYETOBOAHOTO OTYHTAHE B KOHCONHAUPaHUTE PHHAHCOBK oTueTH. TOoll BRIIOUBA U
BBIPOCHTE, noBaurHaty B [1KP-12 Kouconupauus - MpPEeNINPHATHA CbC CNELHANHO
npendashayenue. MC®O 10 onpenens moaena Ha eHHHYHHA KOHTPOI, KOHTO & NPHI0XKUM 3a
BCHUKH NPEANPUATHS, BKIIOUMTETHO TE3H CBC CIIELMANIHO NPeJHa3HaveHye. B cpaBHeHne ¢
H3HCKBAHWATA, KOHTO ChluecTeypaXxa B MCC 27, nanpasennte upe3s MC®O 10 npoMenu uauckpat
OT PLKOBOACTBOTO 1A YNPAXHSBA 3HAYMTENHA IPELCHKA MPH ONPeeNRHETO Ha TOBA KOH
NpEANpPUATHSA Ca KOHTPOJIMPAHH H CJIEJIOBATE/THO 33 KOM OT TAX CE M3MCKBA Ja 6baaT
KOHCOTHRAMPAHH OT KOMNaHHATa-Maiika. ['pynata e B npoliec Ha OlUeHKa Ha eieKTHTE OT TO3H
CTaHAApT BbPXY (PMHAHCOBOTO CHCTOSHHE HJIH PE3YNITATUTE OT ACHHOCTTA.

MCDO 11 Cvemecmuu cnopazymenus
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l'onuIuHH HUMHAHCOBK OTYETH 34 roaMyara. 2apbpiuBatia Ha 31.12.2013 r.

CTaHaapThT BIH3a B CHJIA 3 FTOQHIIHK TNIEPHO/H, 3an0yBaLIK Ha HIH cnell | aryapu 2013 r. MCDO
11 3amenss MCC 31 [lanose B cheMecTHH npeanpuatis u [IKP-13 CbBMeCTHO KOHTDOJIMPaHH
NPEANPHATHA — HEMAPUYHY BHOCKH OT ydacTHHUMTe, TOH BBBEM# 1A CAMO 1BA THNA ChBMECTHH
CMOpasyMEHHA — CbBMECTHH JICHHOCTH H CBBMECTHH IPYKECTBA, KATO YCTAHOBEHUAT KPHTEPHH 3a
KNacH(MKALMA HE € NpaBHaTa (OpMa, a BUABT HA NPaRaTa H 3ab/KEHYATA HA BCAKa CTpaHa B
KOHKPETHOTO CMOPa3syMEHHE, T.e. ANy ¢a Npaba BbpXy AKTHBHUTE M ITACHBHTE, Pech. Pa3xo/uTe U
TIPHXOMUTE OT CbBMECTHOTO CMOpasyMeHHe /ChBMECTHA ASHHOCT/, MITH Ca NPaBa BbPXY HETHUTe
AKTHBH OT CHBMECTHOTO CropasyMenHe /CbBMECTHO apyxectso/. MCOO 11 npemaxsa onuusra 3a
CHETOBOJHO OTHHTAHE HA CHBMECTHO KOHTPONMPAHHTE NPEANPHSITHS Ype3 HINO3BAHETO HA
NpOROPUHOHATHA KOHCOIMAAUMS. BMecTo ToBa npeanpusaTHe, KOETO OTroBapa Ha AehHMHHLMATA 33
CbBMECTHO NPENNPHATHE, TPAOBA Na GbJIE OTYMTAHO CYSTOBOAHO YPE3 NPHIOKEHHETO HA
KalKTaNOBHA METON. JIpYECTBOTO € B IPOUEC HA OLEHKA HA €(HEKTHUTE OT TOIM CTAHIAPT BBPXY
(pHHAHCOBOTO CHCTOAHHE WIH PE3YATATHTE OT AHHOCTTA.

MC®O 12 Onosecmagane na dsuiose 6 dpyeu npednpusmus

CTanzapTeT BH3a B CUNA 33 FOJIMIIHM MEPHOAY, 3aNI0UBALLM HA MITH caey | anyapu 2013 r. MCDO
12 BKIJIKOYBA BCHYKH OMOBECTABAHMSA, KOUTO M0-paHo Gaxa skmouenH B MCC 27 i KouTO Gaxa
CBBP3aHH C KOHCOJIMANPAHHTE QHHAHCOBH OTHETH, KAKTO M BCHHKM ONOBECTABAHHA, KOMTO Py
Osxa skntoyeny B MCC 31 Jlanose B cxBMecTHH npeanpusitist 1 MCC 28 UnBecTHUMY B
ACOUMMPAHH NPENPUATHA. Te3H ONOBECTABAHKA Ca CBLP3AHH € YYACTHETO HA NPEANPHATHETO B
ABIIEPHH APYKECTBA, CbBMECTHH CNOPAIYMEHHS, ACOLMMPAHH IIPEANPHATHS H CTPYKTYPHPAHH
npeAnpHATHA. H3ucKBat ce u peaHua HOBH onosecTABaHuA. ['pynaTa € B npoilec HA OLEHKA Ha
ehexTHTE OT TO3M CTaHAPT BBPXY QHHAHCOBOTO ChCTOAHME HITH PE3YITATHTE OT AeHHOCTTA,

MC®O 13 Oyeunsane no cnpagednusa cmotinocm

CTaHaapTLT BAK3a B CHJTA 32 TOAMIUHH MEPHO/IH, 3aMOYBAIM Ha WIH cher | aHyapu 2013 r. MCDOQO
13 npeacTassea eMH H3TOUHMK HA HACOKH 32 BCHYKM OLIEHKH ChracHo MCDO. MCOO 13 e
NTPOMEHA H3HCKBAHMATA KOra OT NPeANPHATHETO CE H3HCKBA JIa H3MOJI3Ba CMpaBe IR CTOHHOCT,
N0-CKOpO NpeIoCTaRA HACOKHM 34 TOBA KaK Ja ce OLUEHsBa T chrnacHo MCOQ, koraTo Topa ce
HINCKBA UMK € N03B0N€H0. CTaHIapTLT ClIE/iBa [1a CE NpHJIara NPOCTIEKTHBHO M M0-PAHHOTO
Mpunaraxe e paspeleHo. JpyecTBoTo € B IPOLEC HA OLEHKA HA EQEKTHTE OT TO3M CTaHJapT
BLPXY (HHAHCOBOTO CHLCTONHME WITH PE3yJITATUTE OT AEHHOCTTA.

KPCOMO 20 Pazxodu 3a paskpuexa 6v¢ (azama Ha eKCRAOAMayus na HOBBPXHOCIING HA PVOHUK
HM3MeHeHHeTO BIK3a B CHITA 32 FTOMLUHH MEPHO/H, 3aNOUBAILIM HA HITH chen | sHyapu 2013 r. Tosa
Th/IKYBaHE 1aBa Pa3ACHEHHE OTHOCHO Pa3rpalHM4eHHETO HA CUETOBOJHOTO TPETHPAHE HA PAa3XOMH
3a OTCTPaHABAHE HA MHEPTHA Maca C Lie! MPOM3BOACTBO M Pa3X0/H C lien 3a noaobpasaHe Ha
AOCTBINA [0 IPYTH KOJIM4ECTBA MHHHA Maca 33 NPOM3BOACTBO B Gbaeiun nepuoau. IMo-panHoro
NpuaraHe e paspeleHo. JIpyxecTsoTo € B npouec Ha OUeHKa Ha edexTTe oT HooTo KPOCMO
BBbPXY (PMHAHCOBOTO CHLCTOAHHE HITH PEIYNTATHTE OT JEHHOCTTA.

2.2 Caenxy B MyKAECTPAHHA BATYTA

2.2.1. ®yHKUHOHANHA BANYTa M BAJTYT4 Ha NPE/CTABIHE
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['onMWAN GUHAHCOBH OTYETH 32 rONHHATA, 3apbpluBauia Ha 31.12.2013 r,

DyHKUHOHAMHATA BATYTa HA JPYKECTBOTO € Obarapcku ner. JIpyxecTBOTO HINON3BA Obarapckust
nes (BGN) KaTo oTYETHA BATYTA M BATYTA HA NPEACTABAHE .

2.2.2. Caelku B 4yKIECTPaHHA BATYTa

Cnenxute B UyaecTpaHHa BayTa C€ pPeACTABAT BbB (YHKLKMOHANHA BANYTa, KATO ce npunara
odHMuMANHHA KYPC 3a JaTHTE HA CHENKHTE MM OLIEHKATa, KOraTO CTATHHTE ce npeocLeHnABaT.
[leyanbute u 3arybute OT NpOMAHA BBB BATYTHHTE KYpCOBE, BL3HMKHAIH B pe3yatar Ha
pasuiallaig 1o nofoGHH CAENKH, KaKTO M OT MpeoLeHKa MO 3aKMIOMUTENEH BaNyTeH KYpC Ha
ACHOMMHUPAHUTE B UY)XK/NECTPAHHA BATYTA NAPHYHH NO3HIKMH, CE MPHU3HABAT B OTHETA 3a JOXOJHUTE,
OCBEH KOraTo ce OTCpOUBAT B KanHTANa Karo €a KNaCHQHLHPaHH KaTO XeKUPaHe Ha NapHYHM
NOTOLIH MJIM XeKKPAHE HA HETHH HHBECTULIMH.

HeuanGure n 3aryGuTe OT NpPOMAHA BLB BASyTHMTE KYPCOBE, CBLPIAHA ChC 3aEMM M napHuHK
CpeicTBa M NapuyHK¥ CKBUBANEHTH, Ca MPEICTABEHH B OTYETA 3a JOXOIMTE Ha pefa ,.pHHAHCOB
MPHXOA M/M pa3xon”. Beuuku Apyru nevantu u 3aryGHM OT IPOMAHA BB BATYTHHTE KypcoBe ca
NpEACTABEHH B OTHETA 32 NOXOJMTE B ,.ApYTH (3arybu)/neyantu — HeTHo .

2.3. JbpKaBHH CyOCHIHH
Hpy:KecTBOTO HE € MON3BATIO AbPHKABHH CyGCHINH.

2.4 HMOTH, MAIIHHH H CHOPbKEHNS

HIMOTH, MaIIHHK H CHLOPBIKEHHS Ca MIPEACTABEHH N0 HCTOPHYECKA LIEHA, HAMAIIEHA ¢ HaTpynaHaTa
amMopTH3auHA. McTopuueckaTa CTOMHOCT BKJIIOYBA DPAa3XOIH, KOHTO JHPEKTHO CE OTHACHT KbM
Npuao0HBAHETO HA AKTHBH.

Karo uMOTH, MAIMHY M CBOPLKEHMS €€ OTYHTAT AKTHBH C LieHa Ha npugobusane Wan 700

(CeneMcTOTHH) NERa.

[NocnenpanuTte pasxony ce BKJIIOYBAT B GalaHCOBATA CTOMHOCT HA aKTHBA WM ce MPU3HABAT KaTO
OTACNEH AKTHB, KAKTO € MO-TIOAXOMALLO, CaMO KOraTo € BEPOATHO, e APYKECTBOTO Le NOyHH
ObACIH HKOHOMUYECKH H3TOIM CBBP3aHH C TO3H GKTHB M CTOMHOCTTA HA TO3H AKTHE MOKE 12 Gbac
JOCTOBEPHO ONpe/eeHa.

banaHcoBaTa CTOMHOCT Ha 3aMEHEHATA 4acT ce OTHHCBRA. Benuku APYTH pa3xodH 3a NoAApBHKKE H
PEMOHT €€ OTpa3ABaT B OTUCTA 3a NOXOAMTE npe3 (bHHaHCOBHH MepHoJa, B KOHTO ca HIBBDUICHH.

YBenuyenuata Ha OanaHcoBara CTOMHOCT, NIPOM3THYAIM OT MPEOLEeHKa Ha 3eMH M crpaiu, ce
MPHMHCBAT B MPEOUEHBYHM pE3EPBY B OTYETa 3a coOCTBeHMS Kanurtan. Hamanenwsra, KOHTO
KOMIEHCHPAT MPEAXOAHH YBENHIEHHS Ha CBLIMA AKTHB, Ca 38 CMETKA Ha IPYrH pe3epBH AHPEKTHO
B OTHETa 33 CODCTBEHMA KANMTAN; BCHYUKH APYTH HAMAIEHHS CE€ OTHACAT B OTYETA 33 MOXOLMTE.
Beska rogvHa pasnukara MesUly aMOPTH3ALMATa, M3YMCleHa Ha Ga3a npeoueHeHaTa GanaHcoRa
CTOMHOCT Ha aKTHBA, OTHECEHA B OTYUETA 3a AXOAMTE M aMOPTH3AIMA, M3UMCiIEHa Ha 6asa Ha
bpBOHAYANHATA CTOMHOCT HA aKTHBA CE MPEXBLPJA OT ,JAPYrHM pe3epsH” B ,HepasnpefeiicHa
nevanda OT NpeaxoaHH nepHoan”.

3emaTa He Ce aMOPTH3HMpa. AMOPTH3AUMATA HA IPYTH aKTHBHTE, C& HIUHC/ABA M0 JIMHEHHHA METON
C LieNl pasnpe/iesIAHE Ha pa3inKaTa Mexkay GalaHcoBaTa CTOHHOCT W OCTATBYHATA CTOMHOCT BbpXY
O4AKBAHMAT MOJE3EH HUBOT HA AKTHBHTE, KAKTO C/IE/BA:
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- Crpagu 25 rogMeH

- MalurHH ¥ CbOPBIKEHHS 4-10 roauuu
- TpaHcnopTHH cpencTBa 4 roJMHH
- CronaHcku HHBeHTap, oG3aBexnane 1 oGopyneane 3-8 roguuu
- KommoTpu n nporpamHM npoaykTH 2 roauHu

OcraTpuHarta cToifHoCT U NMOJIE3HHA JKUBOT HA AKTUBHTE C& Rpepa3racKaar, H ako e HeoOXo0IUMo ce
KOpUIMpaT B Kpas Ha BCEKH OTUYETEH nepHoa.

banaHcoeaTa cTofiHOCT Ha 28KTHBA ce HaMadssa He3abaBHO NO BBICTAHOBHMMATA MY CTOHHOCT ako
fanaHcoBaTa CTOMHOCT Ha dKTHBA € NO-rojaMa OT HEer0BATA QYAKBAHA Bh3CTAHOBMMA CTOHHOCT.

Mevanfure u 3aryure oT npopaxOW ce onmpenenar upes CPaBHfBAHE HA MOCTBIIEHHUATA ¢
BanaHcoBaTa MM CTOHHOCT M ca NpPW3HATH B ,JPYrH neyandu/zarybu — HeTHo”, B OTuera 3a
HOXOMAHTE.

Korato npeoueHeHnTe aKTHBH ca npojaZieHH, CyMHMTE, BKIIOYEHH B MPOLEHBYHH DE3EPBH, ce
NpEXBLPJIAT B HEpa3npe/enena nedanta OT MPeAXoAHH NEPHOIH.

2.5 HemMaTepHAJIHH AKTHBH

(a) TbpProBCKK MAapKH H JIMLEH3H

OtaenHo NpUAOGHTHTE TBProOBCKM Mapkh M JIMLEH3H CE MOKa3BaT Ha MCTOpHYECKA CTOHHOCT.
TbproBCKHTE Mapku W JIHLEH3H, NPHEOGMTH upes GH3Hec KOMOMHAUMH, ce NpH3HaBaT no
CrpaBelIBa CTOHHOCT KbM JaTaTa Ha npuaobupaHe. THLPrOBCKHTE MAapKH M NMUEH3H MMar
OrpaHWHCH MONCICH KUBOT U C€ OTYHTAT NO CTOHHOCT, HAMANEHA C HATDYNAHATA aMOPTH3AIMA.
AMOPTH3aUMATA Ce HAYKCAABA, U3NON3BAMKU NHHEHHHA METOZ, ¢ Len pasrpejensHe cTofHOCTTa Ha
TBPrOBCKHTE MApKH M JIHLEH3H BbPXY TEXHHAT 04aKBaH MOJE3EH KHBOT oT 15 10 20 rogHHm.

anJ],OGHTHTC JIMIICH3HH 33 KOMMIOThPHH NpOrpaMHH NpoAYKTH Ce Kanutanuiupar Ha Oa3ara Ha
pa3xolH, HalpaBeHH 3a HpHﬂOﬁHBaHBTO HIIW BKapBaHCTO B ynm‘peﬁa Ha cneuu(bwmme

NpOrpaMHH NPOAYKTH.
Te3u pasxozn ce aMOPTH3HPAT BBPXY TEXHHA OHAKBAH MOJNEIEH AKUBOT OT ABE A0 NET FOLHHM.

(6) KoMnoTbpHM NporpaMHK NpoayKTH

Pasxoaure 3a noppbxka Ha KOMMIOTHPHK NPOTPAMHK MPONYKTH ce MPHU3IHABAT KaTO pasxoid B
MOMEHTa Ha M3BBPIUBAHETO HMM. Pasxoan 3a paspaGoreaHe, KOMTO ca AHMPEKTHO CBbP3aHH ¢
NPOEKTHPAHETO M TECTBAHETO HA MIEHTHOMUMPYEMH M YHWKAJIHM TIPOTPAMHM MPOLYKTH,
KOHTPONMPAHH OT JAPYIKECTBOTO, C€ MPH3HABAT KATO HEMATEPHANHH AKTHBM, KOraTO C& CHAIEHH
CJIEJAHHTE YCJIOBUA:

- TEXHWUYECKM € BBIMOXKHO IpOrpaMHUAT MpOAyKT Aa Oble 3aBbpIIEH, TAKA Y€ Ja € TOTOR 3a
ynorpeQa;

Crp. 16 01 32



~BOXEMMSI EKHITAYTO” OO} — Coduis

loanwny durHakcoBK 0T4ETH 33 roHHATA, sapbpiipaiid Ha 31.12.2013 r.

- PBKOBOACTBOTO BL3HAMEPHBA 13 3aBELPIUM NPOTPAMHHA NpPOAYKT W Ja IO M3MON3Ba WIH 42 ro
npojaje;

- HMa BB3MOKHOCT MPOrpaMHHUAT NPOAYKT fa ObJe HINoN3BaH UNH NPOJAJIEH:;

- Moxe fa Oblle NMOKA3AHO KAK NPOTPAMHUAT NPOAYKT WE [EHEPUPA BEPOSTHH ObACLIH
MKOHOMHYECKHK MTOJI3H;

- MMAa Ha pA3MOIOKEHHE aJIEKBATHH TEXHHUECKH, MHAHCOBH M APYTH PECYPCH, HEOBXOAMMH 3a
/la ce 3aBBpIIH pa3paboTkaTa K 32 Ja MOXE NpOrpaMHMST MPOAYKT Ja BJe3e B ymorpeGa M na

Obile mposaneH;

- Pa3sxOonMTE. HaNpaBeHH Mo BpeMe Ha pa3pa60TBaHeTo Ha MporpaMyuMA NpoaykT, Morat aa Opjaar
Hanex aHO OUCHEHH.

JMPEKTHO pa3npeNesuMH Pa3XOIM, KOUTO Ca KAMUTANH3MPaHK KATO YacT OT NPOrpaMHUs MPOIYKT,
BKMIOUBAT Pa3XOAMTE 3a HACTH 3a pa3palOTBAaHETO HA NMPOrpamMHHA MPOMYKT JHLA M MOAXOAALIA
YacT OT PEJIEBAHTHY 001K PaIXOAM.

J_'[pym PasxociH no paapa60TKaTa, KOHTQO HE€ OTroBapiAT HA TE3H YCIIOBHA, ce MMPHIHABAT KAaTo
pa3xoa B MOMEHTA Ha W3BLPLIBAHETO HM. Pa3sxoguTe 3a paapaGOTBaHe, KOHTQ NpeaHn ca OunH KaTo
pa3xon, HE ce NPH3HABAT KATO aKTHB B nocneapaul NEpHOA.

Pasxonure 3a paspaGoTka Ha nporpameH NpoAyKT, NPH3HATH KATO aKTHB, ce aMOPTH3HpAT npe3
QuaKBaHHA MY NOJIE3EH KUBOT, KOHTO HE € MOBEYE OT 3 FOIMHH,

2.6 Obesuenka Ha HedHHAHCOBH AKTHBH

AKTHBH, KOUTO MMAaT HEOMNpPEENeH NONE3eH XHEBOT, HanpuMep MOJIOXKHUTENIHA penyTalus, He ce
aMOpPTH3MPAT W Ce NpoBepABaT 3a 00e3UeHKA Ha FOJIMIIHA 6333, AKTUBM, KOHTO ce aMOpTH3HPpAT, Ce
NperiexiaT 3a Hanvude Ha o0e3lleHKa, KOTraTo ca Ha JIHUE CLOHTHS MM NPOMEHH B
06CcTOATE/ICTBATA, HHAUKHPAT, Ye GANaHCoBaTa CTOHHOCT HA AKTHBHTE MOXE 1A He e BB3CTAHOBHMA.
3aryGa ot ofe3lieHKa ce NpH3HaBa 3& CyMaTa, ¢ KOATO 6aNaHCOBATa CTOHHOCT HA aKTHBA HAOXBLPASA
BL3CTAHOBHMAaTa MY CTOHHOCT. DBB3CTaHOBHMATA CTOWHOCT € MNO-BHCOKaTa CpaBe/IIMBaTA
CTOHHOCT, HaManeHa C pasxoauTe 3a npojaxbaTa M cTOMHOCTTA B ynotpeGa. 3a uenure Ha
NpeLeHKara 3a 00e3UeHKa, aKTUBHTE CE IPYNUPAT Ha BE3IMOXKHO HAH-HHCKUTE HMBA, 33 KOMTO HMa
OTACNHHM DpAa3rpaHMYMMH  MADUYHH NOTOUW (EAMHMUM, TEHEPHPALUM MADHYHM ROTOLM).
HeduuancopuTe akTUBH, pa3snMYHK OT NONOXKHTENHATA penyTauua, KOHTO ca OHK ofelueHeHu, ce
NPErJIEAIAT 33 BB3IMOKHO aHY/IMpaHe Ha 00e3leHKATA Ha BCAKA OTUETHA 1ATa.

2.7 Herekyws akTHBH (MJIM FPYIH 33 H3B2KIaHe 0T ynorpe6a) Abpskanu 3a npoaaxia

HeTekywmute akTHBH (MW Tpymu 3a ussaxpaane ot ymoTpeba) ce KBaNM(MULHPAT KATO aKTHBH
AbPKAHH 34 npopakda,korato Ganancosara UM CTOHHOCT Lie Gbjle BLICTAHOBEHA Upe3 OuaKBaHa
npoaaxGa W nponaxbarta ce CYMTA 332 MHOTO BEpOATHA. Te ¢e OTHMTAT 110 MO-HHCKATa GaNaHCoRa
CTOWHOCT W CNpaBe[NNBaTa CTOMHOCT, HAMaNEHAa C Pa3sXOaM NMo MpoaaxGaTa, ako GanaHCcOBATA
CTOHHOCT wie Obje BH3CTAHOBEHA B CIEACTBHE OT NMpoAakGa, @ HE B CIEACTBHE OT NpOgbIKABallla

ynortpeba.
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2.8 OHHANCOBH AKTHBH
2.8.1 Knacudukaums

HpyxecTBOTO KnacMpuUMpa CBOWTE (MHAHCOBH AKTHBH B CIEIHHTE KaTeropuu: (pHHAHCOBM
AKTHBM,OTYHTAHHU MO CIPABEUTMBA CTOWHOCT B nevan®arta MM 2arybaTa; 3aeMM W B3eMaHHs, M
(HHAHCOBH AKTHBH, Ha PasnonoXeHHe 3a npoxaxGa. Knacubuxauuara ce M3sbLpuisa crnopen,
ueiaTa, 3apajH  KOATO ca npuaoGHTH (uHaHCOBMTE aKTHBH. PLKoBOACTBOTO onpenens
KracH(puKaLMATa Ha PHHAHCOBHTE CH AKTHBM B MOMEHTA Ha NMOKYIIKATA.

(a) (PHHAHCOBH 4KTHBH, OTYMTAHW NO CNPaBEAIMBA CTOHHOCT B nNewan0ata MM jarydara
PHHAHCOBH aKTHBH OTYHTaHM MO CIPABEAJIMBa CTOHHOCT Ype3 neuanda MK 3aryda ca (HHaHCcOBY
AKTHBH, IbPXAHH 33 THPryBaHe. AKTHBHTE B Talu KaTeropus ce KIacu(GHUMpaT Karo TeKyLid

AKTHBH.

(6) 3aemMu u B3leMaHHd

Tosa ca akTuBH ¢ PHKCHPAHK NNALIAHHA, KOHTO HE CE KOTHPAT Ha aKTHBEH nalap. Te ce BKNOYBaT
B ,,TbPrOBCKH W Ip. B3eMaHWA" H ,Jp. TekyiM akTHBM® B OryeTa 3a (hMHAHCOBOTO
CLCTOAHME. (CHUETOBOAHHS DaslaHc)

2.8.2 Ilpu3HaBaHe 1 oLeHKa

Korato neHHH KrHXXa, KNacHPUUMPaHH KaTO aKTHBM, Ha Pa3noNokKeHHe 3a npoiaxGa ce 1pofasart
Hny o0e3UeHsBAT, HATPYNAHHTE KOPEKUHHM TPOM3TEKIH OT NMPOMEHM B CRPABEAIMBATA CTOHHOCT
NPH3HATH B CODCTBEHMA KaluTall, C& BKIIOYBAT B OTHETA 3a JOXOAHTE KaTo ,eyantu uin sary6u
OT HHBECTHLIMOHHH LIEHHH KHHXa”,

2.9 Hernpane Ha pUHANCOBH HHCTPYMENTH

@DUHAHCOBHTE aKTHBH M NAacHBU CE HETHPaT M HETHAT2 6anaHcOoBa CTOMHOCT CE OTYMTA B
CYETOBOJHHA Gananc, KOraTo MMa 3aKOHHO MPaBO Ja CE HETUPAT NMPH3IHATHTE CYMM W € HamMue
HaMEPEHHME 3a YpeiJaHe Ha HeTHa 0a3a, WM 32 peaju3MpaHe Ha aKTHBA M YPEeXIaHE Ha Nackpa

€IHOBPEMEHHO.

2.10 O0e3uenka na ¢puiaHCOBH AKTHBH
(a) AKTHBH OLEHEHH MO aMOPTH3UpPaHa CTOHHOCT

JIpy’KecTBOTO OLEHABA B Kpast Ha BCEKH OTYETEH MEPHOJ AaNM MMa OBEKTHEHH JOKAIATENCTRA, Y&
(hPMHAHCOB aKTHB WITH TPyna OT (UHAHCOBH aKkTHBH ca obesuenenu. JlaneH HUHAHCOBR aKTHB WM
rpyna or GHHAHCOBH aKTHBM ce ofe3ueHaBaT 1 3aryGH OT 06e3LeHKaTa ce NPeThPNABAT, CaAMO aKo
HMa OGEKTHBHH 0KA3aTeNCTRA 32 00e3LeHKa B PE3YITAT HA EAHO WIM NOBeYe ChOMTHA, HACTBIUIH
clefl NTbpBOHAYANHOTO [IPU3HABAHE HA akTHBA ("'CLOMTHE")

KpuTepuuTe, KOMTO IAPYKECTBOTO H3IMOMA3BA, 32 Aa ONpPEICNH JAIM Ca HaNHUE OBeKTHRHH
J0Ka3aTelIcTBa 3a 3ary0a oT o0e3leHKa BKIOYBAT:
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1) 3HaunMy GUHAHCOBH 3aTPYNHEHHS HA EMHTEHTA HIM LThKHHKA:

2) Hapywenne na noroeopa, kato npocpoueHo MiamaHe WAK NHNCA HA TAKOBA Ha JIMXBH
HIIM Ha MaBHULA,

3) 3apaju MKOHOMMYECKH WJTH MPABHU NMPHYMHY, CBbP3aHH C (PUHAHCOBOTO 3aTpPyJHEHHE Ha
JACMOTNIONYHATENA, APYKECTBOTO MPEAOCTABA HA 3AEMOMONYYATENH OTCTBIKA, KOSTO
33EMOJATEN HHaYe He O1 NpeJoCTaBmIL,

4) Crapa BEpOATHO, Y€ 32EMONONYYATENAT IUE H3MAAHE B HECHCTOATEIHOCT HIH e
NPETBPIM APYrO (PMHAHCOBO MpeyCTPOHCTRO;

5) HeGnaronpusThu npoMenu B cTaTyca Ha nialaHe Ha 32EMOTIONYYaTeNIuTe B nopTdeiina;
6) HaunoHanHu unn MECTHH HKOHOMMHECKH YCIIOBHSA, KOMTO Ca B ChOTHOUIEHHE ¢ NPOCPOYEHH

NaaHuA Ha aKTHBH B niopTdeiina.

2.11 MartepHaJuu 3anacu

Matepuasninnte 3anmack ce MOCOMBAT MO MO-HMCKATA OT LEHATa Ha npuaobuBaHe ¥ HeTHaTa
peanu3upyeMa CTORHOCT. Pa3sxonbT ce onpesiens 1o MeTo/a “cpesiHa npeTeryieHa ueHa™

CeBecTolHOCTTa HA roTOBaTa NpPOAYKUMA M HE3IABBLPUIEHOTO NPOM3BOACTBO € CHCTABEHA OT
Pa3XOAHTe 33 MNPOCKTHPAHE, MATEPHalH, NpeKUTE PasXOlM 3a TPYA, APYTH MPEKH pasxojid M
CBLPIAHMTE C TAX MPOM3BOACTBEHH OOWM pasxoiw (pasnpenenienn Ha Gaza Ha HopMasien
MPOM3BOACTBCH KANaUMTET), HO W3IKIIO4YBA PA3XOAM MO 3aeMH M (HHAHCOBW pasxoau. HeTHata
peanusyeMa CTOHHOCT € paBHA Ha OYaKBaHATA NPOJAXHA LeHa, B OGHYANHHA X0 Ha CTOMAHCKaTa
AeHHOCT, HAMANeHa C NPAKO CBBP3AHKUTE ¢ IPOAAXGAaTa Pa3xo/H,

2.12 Tuproecku B3eManua

ToproBeckHTE B3eMaHMR €4 ABKHMH CYMH OT KIHEHTH 34 nponaxba Ha CTOKM M ycnyrw,
H3BLPLWBAHK B 00MUAHHUA X0/ Ha CTOMAHCKA AEHHOCT. AKO CHEHPAHETO HA BIEMAHETO Ce OYAKBA
Aa O6bag 1O eiHa FOOMHA MIH TIO-MANKO (WM HOPMATHHA LIMKBI HA CTONaHCKaTa JAEHHOCT € no-
ABBT), Te C& KNacH(HUMPAT KaTo KpaTKOTpaiiHM akTHBH. B npoThsen cny4al, ca npeacrabeHH
KaTo ALAroTpaiHH aKTHRH.

TeproBecky B3eMaHHA Ce MPU3HABAT (THPBOHAYANHO M0 CMPaBELHBA LieMa, a BMOCNEACTBHE [10
aMOpPTH3MpaHa CTOMHOCT KaTC CE HIMOJI3Ba METOAA HA eEKTMBHHA THXBEH MPOUEHT, HaMalleHa ¢
NPOBH3KATA 3a 00€3LeHKa.

2.13 [NapHynm cpeacTBa M NAPHYHH eKBHBAJIEHTH
ITapHunuTE CpencTBA M MAPHYHH EKBHMBAIEHTH BKIIOUBAT napu B Opoif, B GaHkK AEMOMTH 0
MOMCKBAHE, JPYrH BHUCOKO JIMKBUIHH KPAaTKOCPOYHHM HWHBECTHLHH ¢ ITBPBOHAYANEH Mamex a0 3

Mecelld, KakTo M 6aHkoBH ORbpApadiTH. B cueTOBOAHHMA 6GaNlaHC GaHKOBHTE oBbpapagitH ce
BKJIOYBAT KAaTO TEKYLIO 3aJB/DKEHHE B Pa3fien Ha TEKYLIM 3aeMH.

2.14 OcHoBeH (ApyxecTBen) KANHTAN
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[oautn GMHAHCORH OTHETH 34 rogyHaTa, 3asbpmreania Ha 31.12.2013 r.

PerucTpupanuatr kanutan Ha JpyKecTBOTO € B pasmep Ha 5 000 nema, pasnpenencs B gsiose
Mexay coapyxknuuute. Ilpes rosunata He e u3sbpwiBaHAa MPOMAHA Ha (yBENHuYeHHE Wiy
HAMAJIEHHE Ha KalWTala), KAKTO W HETOBOTO Pa3npeleneHHe MeXIY ChAPYKHULMTE.

KanutanbT Ha ApyKecTBOTO € MpeACTaBeH B pa3Mep, ChOTBETCTRAL Ha CbhAeOHO-PETHCTPHPAHHA.

2.15 TbproBekHy 3aAbIKEHHA

THpropckH 3abMKEHHA Ca4 3a0BIKEHHS 2a 3aMamlade Ha CTOKH WITH ¥CIYI'H, KOHTO ca SuUnm
NpuAOOHMTH OT JOCTaBUMLM B OGHYAIHUA XON Ha CTOMAHCKATA JEHHOCT. TeproeckuTe 3annmKeHMS
ce KnacHpUUMpAT KaTo TEeKYIUH 3afbMXKEHHS aKO MNALIAHETO € AbIKHMO B PAMKHTE Ha eaHa
rogWHa WK NO-ManKo (MM HOPMAHHA IMKDBJI HA CTONAHCKATA JEHHOCT e NO-ABJLC), aKO Cy4asT
HE € TAKBB, T€ CE NMPEACTABAT KATO HETEKYIH 3aaBJIKEHHS.

ToproeckuTe 3agLIOKEHHA Ce NpPUIHABAT ITBPBOHAYAHO MO  ClIPABEAIHBA CTOiHOCT, a
BMOCNENCTBHE M0 aMOPTH3MpaHA CTOHHOCT KATO CE M3NON3BA METOAA Ha eeKTHBHHSA JIMXBEH
MIPOLEHT.

2.16 3ann kel nn oo 3aeMHu

3aemuTe ce OpH3HABAT NBbPBOHAYANHO N0 CHpaBeANHBa CTOHHOCT. HaMaieHa HanpapeHUTe
pasxoa no TpaH3akuuaTa. Briocmencrsue 3aemuTe ce OTUMTAT N0 aMopTHIHpyema CTOFIHOCT;
BCAKA DAINIHKA MEXOY NOAyYeHHTe MNMalaHHus (npucnam{am C Pa3sXoIHMTE MO TpaHIAKLUMUTE H
CTORHOCTTa 3a MOraciaBaHe Ha 3aema) C€ NMPH3HABA B OTYETA 3a NOXOJHTE 3a nepuona Ha 3aema,
KaTO Ce M3I10J13Ba METOAa Ha CCDCKTHBHaTa NTHXBA.

[InaTenwuTe Takeu 3a ocurypsBaHe Ha KpeMTHH oOJleKYEHHs Ce MPU3HABAT KATO PA3XOAH 110 3aema
/10 pasMepa, B KOHTO € BEPOATHO YaCT WM LANOTO KpeAWTHO ofelnedenue aa Gbae nonyueHo. B
TO3M CyyaH, TAKCHTE Ce OTCPOuBAT 0 MOMEHTA, B KOWTO ce NoMyuH ofnekyeHneTo. B cnyuyai, ue
HAM3 OKA3ATENCTBA, € € BEPOATHO HAKOM MITH BCHUKH OONEKUEHHA aa GbAaT NoayueHH, Takcara
Ce KanHTanM3KWpa KaTo NpeAnnaulaxe 3a JUKBHIHH YCIYTH W CE aMOPTH3HPA 3a NepHo/a, 3a KOHTO
ce 0THacA 00NeK4YeHHeTO.

2.17 Texymn u OTCpPOUEHH XAHBIM BLPXY A0X0aa (MeyanGara)

PasxonuTe 3a fanbum 3a nepHosa BKITIOUBAT TEKYLIH M OTCPOYEHH AaHbUM. JlaHBKBT ce NpU3HaBRa B
OTHETa 33 JOXOAMTE, C M3KIIIOUEHHE HA CTYYaHTE, B KOMTO € CBBP3aH ChC CTATHH, NPH3HATH B JpYT
0011 10XON M/TH IMPEKTHO B cOBCTBEHUR KanuTan. B TO3M ciyual JaHbKBT Cbio Taka ce npy3HaBa
H B Ipyr ofL J0X0 WK AMPEKTHO B COBGCTBEHHA KanuTal.

OTcpoueHH AaHbYHH aKTHBM CE TIPH3HABAT Camo A0 pasMepa, A0 KOHTO e BEPOATHO 13 & HallHLE
Gbaewy obmaraeMu reqantH, KOMTO [a NO3BONABAT BPEMEHHWTE NAHLYHM PavIMKM na ObaaT
M3MON3BAHH,

OTCPO'-{CHPITE DAHBYHH aKTHBH H NACHBH CE& KOMMNEHCHpAT, KOraTO HMa 3aKOHHO npapo 3a
KOMITIEHCHpAHE HA TEKYUIH NAHBEYHW AKTHBH C TeKYLUH JAHBLYHH TMacUBH M KOrato OTCPOYCHHTE
NaHbYHH &KTHBH W NACcHBH, CBBP3aHH C J0XOA3, OTHACALLM CE KBM AaHBUH BBLPXY J0X0Aa cé
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csﬁnpaT OT CBIUIHA NaHBUYEH OpPraH H OTHacAUIH ce 3a TOBa MJIH 3a PA3NTHYHH JAHBYHO3ATBIIKEHH
JIHLA, KOraTo HMa HaMepeHHe 3a YpEXKOaHe Ha fanalc HA HETHA OCHOBA.

2.18 Joxomm na naeTH nnua

JIpy’XeCTBOTO He Mpuiiara CXeMM 3a MEHCHOHHO OCHTYPSBaHe, 33 JONOAH cief HalyckaHe Ha
nepcoHana.

Hoxoau npu npexpatasane

HOXO}IHTG NPH NpeKpaTABaHe ¢a NBIIKUMH KOrarTo TPYOOBOTO NMPaBQOTHOLLUEHHE ce npekparsasa oT
APYXECTBOTO NpEAH HOpMaJIHUA CPOK 3a NEHCHOHHPAHE, WK KOraTo HAETo JIMUE Ce CHIAACH Ha
.I].OﬁpOBOJ'lHO HaMyCKaHe B 3aMAHa HA TE3IH AOXOOH. ,pr)l{f:‘.CTBOTO [IpU3Haea J0OX0AHTE MNnpH
NPEKpAaTABAaHE, KOraTo nNOCIEJHOTO Ce& ¢ dHTraXHpalna HIW Ja NpEKpaTH TPyAOBOTO
NPaBOOTHOLUEHHE HA HACTH JIMLA CBIAacHO OMOBECTEH MiaH Oes BBE3MOMKHOCT 38 OTTErjfsHe, U
NpENOCTABH JOXOAH NMPH MPEKPATHBAHE B PE3YNTAT HA HATIPABEHO MPEANOMEHHE C Len nooLupdaBase
Ha ﬂOGpOBOJ’lHO HalyCKaHe. HOXOHH, IBIDKUMMHU cnef] moeeye ot 12 MECCUa criea Kpas Ha OTYETHUA
NEpHOA C€ AHUCKOHTHPAT A0 TAXHATA CEraiiia cToiHOCT.

2.19 IlpoBu3nn

[MpoBu3nu 33 BBICTAHOBABAHE HA OKOMNHATA Cpeja, pa3xoiM 3a NPECTPYKTYpHpaHe W TNpaBHH
HCKOBE CE NPH3HABAT, KOTATO: Bb3HHKHE HACTOAWO CbAEGHO. KOHCTPYKTHBHO HIIM HOPMATHBHO
3aILKCHUE 32 JPYKECTBOTO B PE3YATAT Ha MHHATH CHOMTHA; KOTaTo ce OYaKBa 72 BLIHMKHAT
HIXOAALHM NApHYHH NOTOLM 33 NOracsBaHe Ha 3a0BIKEHHETO H KOraTo MOMKE JOCTATLYHO TOMHO Aa
CC ONpEIENH CyMaTa Ha CaMOTO 3aibxkeHHe. [IpOBU3HHTE 32 NPeCTpyKTypUpaHe BKIIOUBAT MIOGH
MIpH NpEKpATABAHE HA JIMIMHIOBH [NOTOBOPH M M3IUIAWUAHE HA JIOXOAM NPH NpeKpaTABaHE
AorosopuTe Ha ciyxuTenH. [Tposusuu 3a Ghaew 3aryGu o1 AeHHOCTTA He ce npH3HaBar.

HPOBHSHHTC CC ONpPEnEnAT M0 cerawiHaTa CTOWHOCT HA OYaKBaHHTe Pa3Ixoad 3a ypexiaHe Ha
3A0BJIKCHHETO, KaTO CE€ M3II0ON3BA CTaBKa Mpeay JaHbLYHO obnaraHe, koaTo OTpPAa3ABa OLIEHKATa Ha
TEKYIOTO CbCTOAHWE Ha rasapa Ha CTOHHOCTTA HAa NApHUTE BBB BPEMETO H CH&L],I-‘ICI)H'-{HHTE 3a
33BMKEHHETO DHCKOBE. YBenuueHHeTO Ha NPOBH3HATA B PEIYATAT HA BPEMETO CE NMpHIHABA KaTo

pa3xon 3a nuxea.

2.20.1Tpu3napaxe Ha npuxoan
IlpuxoauTe BKNIOYBAT CnIpaBe;sIMBATA LiEHA HAa MONYYEHOTO MM MOANCKAILO HA nojyuyasase
MI3WAHE UIH BL3HAMDAK/EHHE 32 NPOJAJEHUTE CTOKH M YCIYTH, NDH HOPMAMNHO NPOTHYAHE Ha

AEHHOCTTa HA APYKECTBOTO
[Ipuxoaure ca nocodyeHn HETHO OT AaHBUM BLPXY AoOaBeHaTa CTOHHOCT, BbLDHATH CTOKH,

NpeJoCTaBeHH OTCThIKH.
JpyXecTBoTO NpU3HABA MAPUXOIM, KOraTO CyMaTa Ha MpHXOJAa MOke 13 Obae HaIEMAHO
OTIPEAENEHA, KOraTo € BLIMOXHO MPENNPHATHETO 1a NOMYYH OBCIUM HKOHOMHUECKH M3TOAM, U
KOraTo OTroBapf Ha cneuu(yyuHY KpUTEpHH 3a BCAKA NEHHOCT.

(a) [ponax6a na cToku — npofaxGa Ha epo
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[lpuxoauTe 0T MpoNakGH HA CTOKH Ce MPU3HABAT, KOraTo MPEANPHATHETO € JOCTABHIIO CTOKATA Ha
TBProBEUA M KIMEHTBT HMa MbNIHaTa cBOGOAA /la OMPEENA HAYMHKTE M LEHWTE 3a Npojata, u
HAMa HCH3MTBIIHEHH 33bIKEHHA, KOUTO GHXA MOTNIM Jla BB3MpPEnATCTBAT NPHEMAHETO HA CTOKATa
OT TLprosewa.

HocTaBkaTa He ce CuMTa 3a OCBILECTBEHA, JOKATO CTOKHTE HE Ce JOCTABAT Ha JOTOBOPEHOTO MACTO,
PHCKOBETE OT [IOrWBAHE M 3aryGH He ce NMpeXBBPNAT HAa TbProBELA H/WIKW JOKATO THPrOBELLT He
npHeMe NpOIYKTHTE CLOOPa3HO NOroBopa 3a MpojakGa, WM MPOBM3OPHHSA CPOK 3a MpHEMaHe Ha
CTOKaTa € M3TEKBJ, HJH JOKATO IPYXKECTBOTO He chOepe OOEKTHBHH OKA3aTENCTBa, Y€ BCHYKHK
KPHTEPHH 33 INpUEMAHETO ca u3mbiaHeHH.IlpojaxOuTe ce mpusHaBar Ha Gasa Ha ueHuTe
OMPENE/ICHH € OrOBOPHTE 3a TIpOAaxQd, HAMANEHH ¢ OYAKBAHHTE OTCTBIKH 33 KOJHYECTBO M
BbpHaTa CTCKa B MOMCHTAa Ha mpojaxkOara. Kbm MomeHTa B OTuMTaHETO Ha npogaxbure He
MPUCELCTBAT €NIEMEHTH Ha (IuHaHCUpaHe, Thif KaTO npofaxGuTe ca ChC CPOK HA M3MNallaHe oT 60
A€Ha, KOETO € B ChOTBETCTBHE C I1a3apHATA NIPAKTHKA.

(6) [Iponax6a Ha cTokn — npoaax6u Ha apeGHO

JIpy’KecTBOTO MpojaBa CTOKHTE HAa KJIMEHTAa AMpeKTHO. [IpHXOAHTE OT npojaxbH Ha CTOKH ce
[PH3HABAT, KOTaTo NMpPEAMPHATHETO NpoAaBa CYoKata Ha KiveHta. [lpoaaxGute Ha npeBuo
OGMKHOBEHO CE M3BLPWEBAT B GPOH MM upe3 KPeAHTHH KapTH.

(8) [ponax6u Ha yenyru

I[py)KECTBOTO NPEROCTABS YCIYTH, KOHTO CE H3BBLPLIBAT IPH YCJIOBHATA HA AOrQBOpPH C (ancupaHa
LHEHa HIW OeHa OoMnpejaeeHa Ha fasa H3IPa3XoOeHOTO BpEME H MaTepHalii, KaTO CpOKBT Ha
JOroBOpHTE BapHpa OCHOBHO OT MO-MAJIKO OT €1Ha FOJHHA 10 TPH FOAHHH.

IlpuxonuTe OT HOTOBOPM C LEHM ONpeleneHH CNOpe] H3IPa3XOACHOTO BpEME M M3BBPLICHHTE
Pa3XOlM 32 MaTepHanM ce npu3HaBa Ha 0asa npoueHTa Ha 3aBbplueHocT. CTeneHTa Ha
3aBbPLICHOCT MPU JOTOBOPH Ha 0a3a HANPABEHHTE Da3XOAM 3a MaTepHATM Ce Onpejiend, Karo
NPOLEHTHO CBOTHOLICHHE HA M3BBPLICHHTE AHPEKTHH Pa3X0H, OTHECEHH KbM 0BLIMTE pasXxo/y.

[TpuxoauTe oT nOroBopH ¢ hHKCHpaHa LEHA 3@ H3BLPIUBAHE HA YCIYTH ChILO Ce TNPH3HABAT CrIOpea
METOJ1a ,,CTEICH Ha 3aBbPLIEHOCT”. I10 TO3H METOA MPHXOABT C& NPH3HABA CNOPEN CHOTHOLICHHETO
Hd M3BBPIICHATA 10 MOMEHTa paboTa, CnpAMO OBLIMTE YCITYTH, KOMTO ca OMNM JOrOBOpEHH 3a
H3BLPLIBAHE.

HpH Bb3HHKBAHC Ha O6CTOHT€J’ICTBEL KOUTO MoraT ja NPOMEHAT NMBbPBOHAYAIHWTE OLEHKHM Ha
NMPHXOAHWTE, pa3lXOJMTE MJIM CTEneHTa Ha 3aBBPUWEHOCT, TO OLUEHKHTE Ce [Iperaexnar. Tesn
nopernead MoraTt ga Mdmar C(lJBKT B ¥YBEJHYEHHE HJIH HAMANEHHE Ha OLEHEHHTE NMPHXOJOH HIH
Pa3xoiH H CE€ 0TPA3ABAT B NPHXOIUTE 34 NEpHCaa, KOraTto Tesu ofcToaTencTea CTaHaT H3BECTHH HA

PBLKOBOACTBOTO,

(r) Ipuxoau OT NUXBH
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2.21 Pazxoan

OnepaTupHN pasxoan
OnepaTHBHHTE Da3XOM CE€ HAYMCNABAT B MOMEHTA HA TAXHOTO BLIHMKBAHE. PH cna3BaHe Ha
TIPHHLIKIA 3d CHIOCTABUMOCT C IIPUXOHTE.

HerHu pesynTaTn oT ¢puHanCcoOBH onepaLuy
Hernute pesyntath or GHHAHCOBH ONepalK BKIOYBAT MIATHMH JHXBH MO 3EMH, H3YHCIIABAHK
MO METONA HA EPEKTHBHWA NUXBEH NMPOLEHT, TUXBH OT MHBECTHPAHH CPENCTEA, [PUXOAKH OT
AHBMICHTH M meyanbu M 3ary0M OT OMEpauWH B HYKACCTPAHHA BanyTa, OAHKOBH TAKCH no
obcnmy>KBaHe Ha CMETKH.
[Ipuxoau OT NMXBH ce Hauucnasar B OTYETa 3a JIOXOAU, KATO Ce B3eMa peBUA eeKTHBHHS
NPHXOJ1 NMPHCHLL HA AKTHBA.

2.22, Cebp3alu Jauna

B cnuenka 3a cepp3anuTe nHua, chrnacho MCC 24 ce priIOuBaT:

CBbp3aHO JIHLE — NAJIEHO JIHLE C& CYUTA 33 CRBLP3aHO, KOTATO:
a) AMPEKTHO WK HHIAMPEKTHO YPe3 eiH WK NOBEYE NOCPEAHHIM JHLETO:

1) KOHTPONHPA WIIH € KOHTPOJIMPAHO, WIH € NOJ OBLLIHS KOHTPO/ Ha MPEANPHATHETO (NOCACAHOTO
BKJIIOHBA NMPEANPHATHS MaHKH, AbLUEPHH NPEANDHATHA H CbABLPIMEPHH NPERANPHATHS);

i) MMa 190 B NPEANPHATHETO, KOETO MY JaBa BbIMOXKHOCT 1 YNPaXHABA IHAYUTEHO BIIHAHHE Hal
NPEANPHATHETO; KUK

ili) ynpaxHsaBa 061 KOHTPON BbPXY MPEATPHITHETO;

6) MMUETO € acOLMHMpAHO MpeANpHATHE (CBHIIACHO onpeaeneHdero 8 MCC 28 Husecruuuu B
ACOLMHPAHH MPEATIPHATHA) HA NPEANPHATHETO;

B) IHLETO € CBBMECTHO MPENNIPHATHE, B KOETO MPEANIPUATHETO € KOHTPO/IHpALL ChAPYKHHUK (BXK.
MCC 31 [IanoBe B CbBMECTHH NPEANPHATHS);

) IMUETO € WIEH Ha KMOYOB PLKOBOJEH NMEPCOHANT HA MPEANPUATHETO HIIH HEFOBOTO MpeANpUATHE
Maiika:

21) THUETO € BIM3BK YIEH Ha CeMeHCTBOTO Ha JM3MUECKO JIHLE, KATO OCOMEHOTO B OyKBa a) unu r)
no-rope;

€) JULETO € NPERNPHATHE, KOETO € KOHTPONHPAHO, CLBMECTHO KOHTPONHPAHO HJIH 3HAYUTENHO
TOBJIHAHO OT JIMLETO, IOCOYEHO B OYKBA ') HIIM 1), HIIM NPHTEXABALIO 3HAUHTE/THH PABOMOLIMA 32
rNacyBaHe B TOBA NPEANPUATHE, MPAKO U HETIPAKO;

K) JIHLETO Npe[CTaBNsABA NNaH 3a JOXOAM CJie]l HamycKaHe Ha pabota Ha cnyxuTenu Ha
MPEANPHATUETO MK HA BCAKO NPEANPHSATHE, KOETO € CBbP3AHO JTHLE C NPEATIPHATHETO.

Chenka Mexay CBbp3aHM JIMIA — NPEXBBPASHE HA PECYPCH, YCIYMH MAM 3aMbiKeHMs MEXKRY
CBbP3aHH inua, 6€3 3HaAUCHUE AAJIH CE IPMNAra HAKAKBA LEeHa.

bnu3kH 4neHoBe Ha ceMeHCTBOTO Ha JaieHo (H3HYECKO NIMIIE — OHEINW YICHOBE Ha ceMelcTBOTO,
38 KOHTO MOKe Na C€ O4akBa Ja MOBJMAAT MM Ja OBLAAT TNOBAMAHM OT JMUETO BbB
B3aHMOOTHOUIEHHATA UM C NpPeanpUsaTHeTO. Te MOraT 21a BKITIOUBAT:

a) CHNpyruT(aTa) M JeuaTta Ha JIMLETO;

0) neuaTa Ha cbnpyra(Ta) Ha TUUETO; U

B) 3BUCHMH J1MUA OT JMUETO UMK OT ChIPYra(Ta) MY

3a uenuTe Ha HacToAWMA (MHAHCOB OTHeT JIpYHKECTBOTO NpPEACTABH KATO CBBP3aHH NHUA
CBAPYKHHINTE, TEXHHTE IbIIEPHH H ACOLMHPAHM JPYIKECTBA, CIYXKHTENM HA PLKOBOIHH MOCTOBE
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H WICHOBETE Ha YyNpaBUTENHHA CBBET, KaKTQ H OJM3KH YJEHOBE HA TEXHHTe CCMCFICTBa,
BRIHOYHTEITHO H JIpYXKECTRATa, KOHTPONMHUPAHW OT BCHYKH ropeu36p0€HH LA, €€ CMATaT H ce
TPETHPAT KaTO CBBPIAHH NHLIA,

2.23.1anbiu oT neyandaTa

HMaweuy 0T nevyandara 3a roAMHATA NPEACTARNABAT CyMaTa OT TEKYLWHTE H OTCPOUYEHH JaHbLK
Tekywuar 1aHbK ¢ HAYMCIEHUs AaHDK BLpXY neyanbara 3a TEKYIHS TEPHO, KATO Ca NMPUIOKEHH
CTABKHTE B CHIIa KbM JlaTaTa Ha GanaHca

JlaHBKBT BBPXY NeuasiGata ce npu3Hasa B OT4ETa 33 JOXOIUTE C HIKTIOUCHHE Ha TO3M,0THACAIL ce
A0 CTATHH, KOHTO Ca NPU3HATH AMPEKTHO B KanWTana, KaTo B TO3M Cly4all Tol ce npeicTass B
Kanurana.

OTCpOUEHHAT JAHBK & HAYHCIIEH, KaTO Ce Npuaara GanaHCOBHAT METOL. M Ce OTHACS 3a BPEMEHHHTE
PasnMKK MeXy GanaHcoBaTa CTONHOCT HA aKTMBHTE M MACHBMTE 33 LENMTE Ha CHETOBOJHOTO MM
OTHYUTAHE H JAHBYHATA MM OCHOBA. PAaIMEP®LT Ha OTCPOMEHHA NAHBLK € OCHOBAH HA OYaKBAHMS
Ha4MH Ha PEAH3aLMA HA AaKTHBHTE HIIH NACHBUTE, KATO CE NPUIIAraT JAHLYHHTE CTABKH B CHJIA KM
Rarata Ha M3TOTBAHE Ha Gananca MM TE3H, KOWTO CE O4AKBAT Ja GLIAT B CHIIA Clie]] Hes.

AKTHB 110 OTCPOMEHH HAaHBUM Ce HAYUCNABA CAMO [0 pa3Mepa, 10 KOMTO € BL3IMOXHO Obaeua
obnaraemMa neyanta ja Gbie HATMYHA TIPH YCNOBHE, Ye HEH3MOI3BAHMTE JaHBYHA 3arylu W
KpeaHTH MOraT iia 6b1aT H3non3ysanu. OTCPOYEHHTE JaHBYHH AKTHBH Ca HAMANEHH 10 pa3mMepa Ha
Te3H, 3a KOWTO BbAeIlaTa H3roa HE ¢ NOBEYE BEPOATHO Ja Gbie peajiu3MpaHa

2.24, Pasnpenesienye Ha AHBHIEHTH

PEBHPBJIBJICHHCTO Ha JHBHIAEHTH Ha CBAPYXKHHUWTE HA }Ipy}KeCTBOTO C€ TpH3HaABa Karo
3abIXKECHHE BBB (t]l‘IHaHCOBHTe OTHETH Ha prmecmom B MepHosa, B KOHTO e onoﬁpeno oT

CBAPYXHHLHTE Ha JIpyKecTBOTO.

2.25. 1oxon na aan

JloXonbT Ha eaMH AN ce u3uMcnaBa Ha 0a3a Ha HeTHaTa neyanGa sa pasnpeieneHHe H CpejHo
npeTerneHus OpoH Ha NANOBETE NPE3 OTHETHHA MEPHOL.
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3 Ynpasnenue na puHancoBus pHcK

3.1 ®akTopu Ha PHHAHCOBHA pHcK

OcbluecTssBaifiky NeHHOCTTA CH, JPYXKECTBOTO € M3NIOKEHO Ha pa3nu4yHH (HHAHCOBH pHCKOBe:
nasapet pHCK (BKMIOYBALL BATYTEH PHCK, PHCK OT NPOMAHA B CTDABEANMBATA CTOHHOCT Ha
(DHHAHCOBHTE MHCTPYMEHTH B DE3YNTAT HA IIPOMEHH HA JIMXBEHHTE MPOUEHTH, PHCK OT NPOMAHA Ha
Mapi{HUTC IOTOLH B PE3YNTAT HA NPOMAHA B NAIAPHHTE TUXBEHH HHBA H LICHOBH PHCK), KPeIuTeH
PHCK M JHKBHACH pHCK. llporpamata Ha [pYKeCTBOTO 3a LSIOCTHO YIIPAaBIEHME HA pHUCKA e
CHCPEAOTOUEHA BBPXY HENPENBHAWMOCTTA HA (PMHAHCOBHTE Na3apH M MMa 3a Led 1a HaManm
EBEHTYATHHTE HEONATONPHUATHH edeKTH BbPXyY (PMHAHCORBHS pe3ynTar.

(a) Ilazapen puck
(i) BaxyTen puck

Jlpy»ecTBOTO OnepHpa Ha MEXAYHAPOIHHTE 11A3ApH H € H3NOKEHO HA BAYTEH PHCK, MPOU3THHALL
OT EKCMO3MLMH B pasiHYHM BANYTH, Haif-BEYe NO OTHOWEHHE HA INATCKM JOJApH M GPHUTAHCKM

TUPH,
BamyThuTe puckoBe Bb3HMKBAT OT GBAELK TLPrOBCKM CHENKM, aKTHBM M MACHBH W OT HETHH

WHBECTHUMH B YYXKIECTPAHHH JPYKECTBA.
(ii) LienoBu puck

,[[pyxcecmmo € H3NOXKEHO Ha pHUCK 0T NpOMAHA Ha UEHaTad HA CTOKMTE B CJeACTBHE HA
HKOHOMHYECKATa KpH3a.

(6) Kpeaunren puck

erﬂHTHHH PHCK NpoOH3NHW3a OT napd H MapH4YHH EKBHBANCHTH ACpPHBATHBHH (bHHaHCOBH
HHCTPYMEHTH H JeNO3HTH B BaHKH U APYru (I)HHaHCOBM HHCTHTYUHH, CBLIO KAKTO H OT KpEeAHTHH
CKCMO3HLUHH HA THPrOBUM HA €4p0o H APEGHO, BKJTHOUHTETHO HEH3IIATEHH B3EMaHKA H AOrOBOpPEHH
CTONAHCKH OnepalHH Ha eapo H ,upe6H0, BKIKOYHTETHO HEH3IUIATEHH B3eMaHUA W JAOroBOpEHHN

CTOITAHCKH OMNEPALIHHM.
(B) JIukBHaEH pUcK

HanuwexsT or MMdpH CE€ HHBECTHPAT B JIMXBOHOCHH TEKYIIH CMETKH, CPOYHH OENO3UTH, NEeNO3HTH
Ha NMapH4HHA nasap M UEHHKH KHAXKA, KaTo ce H36Hpa HHCTPYMEHTH C MOAXOARIUH NAJEHKH, WK
NOCTATbYHa THKBHAHOCT, 34 14 OCHTYPH 3a10BOJTHTENIHO HHUBO.

3.2 YnpapfienHe Ha KANMTAJIOBHS PHCK

I_IBJIHT& Ha ApPYXKECTBOTO INPH YIIpaBJ€HHE HA KanWuTana ca jaa JAUMTAT cnoco0HOCTTa Ha
APYXKECTBOTO Ja NPOALJIKH KaTo npocricpypallo npeanpHATHE € Uen aa OCHIYpPH BL3BDBLUAEMOCT
332 CBAPYMHHLHTE H NOJLXbpIKaHEe HA ONTHMANHA KanMTA/IOBA CTPYKTYpa, 3a Ja HE ce HAMAJH

LeHaTa Ha kanudrana.
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»BOXEMMS EKUTTAYTO” OO/ — Codus
Fopuuiey duHAHCOBH OTYETH 3a roaHHaTa, 3apppwiBauld Ha 31.12.2013 r,

3a ;a MOMTBPKA MIH UIMEHS KANHTANOBATA CIPYKTYpA, APYXKECTBOTO MOXKE Aa KOpHMrupa cymara

Ha H3MNATCHHTE AUBHIAEHTH, 1A BbPHE KAITHTall Ha ChIPYXKHHUMTE, Ja EMHTHDA HOBH JANIOBE MK
Aa nponane aKkTHEH, 33 Na U3INNATH IBITOBE,

4. 3HAYHMM CYETOBOXHH NPHOIH3UTEIHH OUEHKH H NMpeneHKH
[Npubnu3nTennunre oueHku u npeuenku ca GasupaHu Ha HaTpyMaH OIHUT M ApyrH haktopw,

BKIIKOYHTENTHO QYaKBaHHA 34 61:,11311114 CBOMTHSA NpH HAJIMMHHUTE ofcTosrencTaa. ,ﬂOCTOBEpHOC"I‘Ta
Ha npnﬁnmmenﬂme OLUECHKH H [IPELEHKH ce npepasriexjga peJoBHO.
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»bOXEMHSA EKUITAYTO” OOJ] — Codus
loaumny duHAHCOBM OTYETH 33 roauHaTa, 3apbpmeama Ha 31.12.2013 r.

HOACHHTE/THH BEJTEXKKH KBM BAJIAHCA, OTYETA 34 JOXOJHTE
(BBB BCHUKH IPHNOKEHHA CYMHTE Ca IIOCOMEHH B XHJI.TIEBA, AKO HE € YIIOMEHATO ApyTO)

1. UMOTH, MAIIMHY, CHLOPBKEHNT H obopyasane (HMCQ)

Hokaszarenn

3emu (Tepenn)
Komuworpn
Cropbkenus
Pa3xonm 3a
opHpoGHBane
Ha JIMA
Tpancnopruu
cpencTBa

Obomo

31.12.2011 roa.

OTyeTHa CTOIHOCT 283 ] | 58 343

Hatpynana amoptu3aumus 1 |

banancosa croiiHocT 283 1 58 342

IIpe3 2012 roauna

31.12.2012rop.

283 I 2 58 16 360
OTyeTHA CTOHHOCT

Harpynana amopTH3auus I 1 2

Banancora croiinocT 283 1 38 16 358

ITpe3 2013 roauna

Hoso npuaotuty

38
(o]

Hsnesmn

Hauucnena aMmopruzauus 4 4

AMOPTHB&L{HR Hd H3NIC3NTUTE

31.12.2013 ropuna

OTyeTHa cTOHHOCT 283 ] 2 58 14 358

EoY
(=)}

Harpynana amopTH3aumus |

Banaucosa croiinocT 283 1 58 10 352

2. HeMaTepnanHH aKTHBH

Iomo6penusn
HA HaeTH

JIMA
Oo6mo

KtMm 1 snyapu Ha npeaxoanaTa roamiHa.
OtyeTHa cTOHHOCT 7 7
HaTtpynana amopruzauus v ofesueHka
Ganancosa cToiHOCT 4 4
3a npeaxoinara roguna
AMOPTH3aLMA 3a NCpHOA 1 |

el
(WX

Crp. 27 o1 32




+bBOXEMUA EKUITAYTO” OO/ — Codus

loguwiny ¢HHAHCOBH OTYETH 32 roaunara, 3apbspuiaa Ha 31.12.2013 r,

N N
IKbm 31 nekeMBpH HA NIPEAXONHATA roOAHHA
OtueTHa cTOHHOCT 7 7
Hatpynana amoprusaums H obe3ueHka 4 4
banancosa cToliHOCT 3 3
AMOpPTH3aLIKA 3a nepHoaa 1 1
KbMm 31 IeKeMBpH HA TeKymIaTa roguna
OtuerHa cToHHOCT 7 7
HaTtpynana amopruzauma 1 obesuenxa 5 5
banancoea cToliHocT 2 2
3.MaTepuaauu 3anach

ITokaszaTenu I'oanna, Ioauna,

3apbpuiBama Ha 31.12,2013 | sapepmBama ua 31.12.2012

Ctoku 2 237
Bcenuko: 2 237 |

Obe3ueHku Ha MaTepuanHy 3anacd npes 2013r He ca MpapeHHy.

CobrnacHo 3-n Ne 4/ 29.12.13 r. e u3pbplueHa HHBEHTApH3aUKA Ha MaTepualHMTe 3anacu. He ca
YCT2HOBEHH Pa3IiyHs CIPAMO HATHYHOCTHTE 110 CYETOBOIHH NAaHHH.

4. ToproBekH i XAPYTH BIEMAHHA

IHoxkazatenn

,‘ logunua, 3apnpurBaa na
| 31.12.2013

lomuua, 3apbpmBama na
31.12.2012

KpaTkocpounn BieMaHua

Teproscku B3emaHus 471 234

Texymu nanbuHe B3EMaHHs 221 366

Apyru KpaTkoCpOYHH B3EMAHHS 9 7
! 701 607

S. TeproBekH H Apyry 3aabJKeNHs

Iloka3zaTenn I'oguna, 3apLpuwiBama Ha I'oanua, 3apbpuBama Ha
31.12.2013 31.12.2012

JlocTaBuuIm 699 1113

3a1BIUKEHNS KBM TepcoHana 2 1

Hpyru kpenuropu 5 6

06mo 706 1120 |
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»bBOXEMMA EKUTIAYTO” QO]I ~ Codus
T'onuuiny GuHaHCcOBM OTUETH 32 rogMHara, 3apspwBama Ha 31.12.2013 r.

[lo-3nauuTenuu 3axbmKeHus KbM JOCTABUHIMTE H NO Nnonay4yeHH aBaHcH Kum 31.12.2013 r,

ca:
Konrparenr Pa3mep na Ilnateno no —\
3aNbJUKEHHETO | CHCTABAHETO
Ha fananca
Eyparex OO/] 684 684
JEA UHBECT EQO/J 3 3
687 687

6.3aemn
ITokazaTean I'oanua, 3apbpmBama va | I OMHA, 32BLpIIBALIA
31.12.2013 ma 31.12.2012 |
[IpefiocTaBeny CpeacTBa OT ChAPYKHHIHTE 32 ’ '
BPEMEHHH HY AN 373 | 373
Obmio: 373 | 373 |
7. llpuxoan
IHokazaTenn Iloanna, 3apspuiBama na Tl"omma, 3aBLPIIBALIA HA
1 31.12,2013 31.12.2012
ITpoaaxOa Ha cTOKM 6231 12543
Yeayru 3 3
Benuko mpuxoau ot geiinoctra | 6234 12546 |
8. Pa3xoau 3a MaTepHaIn R KOHCYMATHBH
Iloxazarenu loauna, 3apnLpmBama na Iﬁ“omma, 3aBbpLIBALIR 112
31.12.2013 | 31.12.2012
KoHcymaTuen 9) ! 3
O6mo: Ol 3)

9.Pa3xoan 3a BLHINIIK YCJIYTH

HMoxasarean

Toguua,
3apLpwBama ua
31.12.2013

[oguua,
3ABBDIIBAINA
na 31,12.2012

Haemu 32 28 |
3acTpaxoBKH 3 9|
Hpyru: Bosia, TOK, OTONJIEHHE, PEKIAMH, ]
TEJNErpaONoLUEHCKH, MECTHH JaHbUM H JaHbLUH H ‘

29 53 |

TaKCH M Ip.I1.

1
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»BOXEMHS EKHITAYTO” OO/ — Codus
Toauuiny duHaHCOBH OTUETH 32 roAMHaTa, 3apbpiuBaia Ha 31.12.2013 r.

[O6mo: [ (64) | (90) |

10. Pa3xoam 3a nepconana

I'onuua, Tognua,
Ilokasarenn 3apbpuIBaia Ha 3aBbLpuIBaINg
31.12.2013 na 31.12.2012
- 38 BB3HATPAXKICHHS 28 21
- 33 OCUT'YPOBKH 4 3
Obuyo Pazxoou 3a nepconana: (32) (24)
Cpediio crucvyen opoit. 3 3

APYI'H OITIOBECTABAHUSA

11. Be3narpaxkaenue 3a ouT

3a u3pbpLIBaHe Ha 0auT ca aorosopenH 2000 nB. Ha OJMTOpPa HE Ca M3MJIAUAHH CYMH 3a Apyru
YCNyry.

12. YCcNOBHH aKTHBH H YCJIOBHH 3aJbJIKEH U
KoM 31.12.2013 r. apysecTBOTO He € NpeACTABMIIO FAPAHLIMH Ha TPeTH nuua. Hama yenosuu

3a0bIAKEHHA

13.CoburHa cnea garaTa Ha Gajanca

* 3uaunmu cbaenu gena, 3aBefleHH 0T WM cpeury pupmara ciex 1 anyapu 2014 roguna;
Hava 3asedenu cvoebnu dena om u cpewsy BOXEMHA EKHIIAYTO OOJ

* BeHuky HOBH HEOTMEHHMH 3a1bJIKEHHS, B3EMAHHS WM FAPAHUNH, BL3HHKHAIH BLE
bupmara cnen 1 suyapm 2014 roguna;
Hama svHukHanu Heommenunu 3a0bANCenUA, 63eMAHUR WAL SAPAHYUN, BbIHUKHANY 618
BOXEMHA EKHITAYTO OOX cned | anyapu 2014 200una

o Ilranupann WIH peajH3MpPaHH CTPYKTYPHH NPOMEHH B XeHHOCTTA Ha ApYxecTBOTO chen 1
anyapn 2014 roauna;
Hama nranupanu unu pearusupanu cmpyxmypnu nposenu 6 detnioemma na BOXEMHS
EKHIIAYTO OO0 cred 1 anyapu 2014 z00una

 [Ilpomenn B cTpykTypaTa it ofema Ha KANMTANA H CTPYKTYPATA Ha cOOCTBeNMMMTE ciex 1
auyapu 2014 roguna;

Hsma nacmunwiu npomeru 6 ecmpyxmypama u obema na kanumana u CHpYKmMypama Hea
BOXEMUA EKHIIAYTO OOH cned | anyapu 2014 200una

e Benuks ronemn nian HeoGuuaiinm gorosop, ckioyenn caern 1 suyapu 2014 roguna;

Hama cemiovenu om EOXEMUA EKHITAVTO OO cozexu unu neobuvainy docosopu, cired |
anyapu 2014 eoouna.

Crp. 30 ot 32



»BOXEMHS EKHUTIAYTO” 001 - Cous
l'opvwey dunaHcosn otveTy 3a roauuaTa, 3apppusama Ha 31.12.2013 r.

¢ [IpoyuBaHua WM 3aNHTBAHHA OT KOHTPO/INH H YNPaBJEHCKH OPIali, KAKTO H OLEHKH 13
AeiiHocTTa, MONy4YeHH clren 1 auyapu 2014 roanna;

He ca npasenu npoyveanus wi sanumeanus om KOHIMPONHYU U YAPUGTIEHCKY OP2AHN, KAKMO U
OYeHKU 3a detnocmma, noaywenu caed 1 anyapu 2014 200una.

* ITponakGi Ha AKTHBH HJIH IATUIAHYBAHM TAKHBA;
He e ocvwecmeneana u ne e nanupana npodaxcéa na axmueu om EOXEMHA EKHITA Yro
007

Hara26.02.2014r.

CheTaBHTE, CHYETOBOAHTEIT: DJ-\’/\
(M. Henesa)
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