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1. ”THOOPMAIUA 3A IPYKECTBOTO

HAHOUHUTHU KAIUTAJ“ AJl ¢ EMK 205925674 e akuMoHEpHO JIPY’KECTBO, YUYPEACHO U JEHUCTBALLO,
ChriacHO 3akoHWTEe Ha Pemybnuka bearapus cbe cemanumie u anpec Ha ympaienue rp. Codus 1309, p-u
Bo3paxknane, x.k. 3ona 6-18a, Oyi. ,,Anexcanabp Crambonmiicku® Ne 134, e1. 4, odbucu Ne 7 u Ne 8.

1.1.Cobocmeenocm u ynpaenenue

Ksm 31.12.2022 r. akunoHepHusT kanutan Ha [pyxectBoTo € 1,455 xm.1. JieBa.

JIpy»ecTBOTO € ¢ eAHOCTENeHHA cucTeMa Ha yrpasieHne. OpranuTte Ha yrpasieHue Ha J[pyxecTBOTo ca
O6moTo crOpanue Ha akiroHepuTe 1 ChBETa HA TUPEKTOPUTE.

Kbm 31.12.2022 r. CpBeThT Ha AupeKkTopuTe € ¢ Manaat a0 28.11.2027 r. u e B chCTaB:

1. Teopru Banentunosa luMutpon
2. Huxonait Hukonos Jlemuer

3. bosau Tomxkos CroiiueB

1.2.1Ipeomem na oeitnocm

OCHOBHUSAT mpeaMeT Ha JjedHocT Ha JlpyXecTBOTO ce ChCTOM B MHBECTHUIMU B HEIBMW)KMMU HMOTH,
CTpOMTENIHA JEMHOCT, 3aKylyBaHe, OOHOBSIBAHE W OT/AaBaHE IOJ HAaeM Ha HEABWKUMHU HMMOTH, THPIOBCKO
NPEJCTABUTEIICTBO, HOCPEIHUYECTBO M areHTCTBO HA MECTHU M UY>KJIECTPAHHU (PU3UUYECKU U IOPUIUYECKH JINIA B
CTpaHaTa M 4YyXOWHA, BBTpEUIHA M BBHIIHA TBHPrOBHs, peKJIaMHa IEMHOCT M BCSKAaKBa Jpyra JeHHOCT,
He3abpaHeHa OT 3aKOHa.

2.0CHOBHMU ITOJIOKEHUSA OT CHETOBOJAHATA ITOJIMTUKA HA IPYKECTBOTO

2.1. ba3za 3a uzzomesane Ha punancoeus omuem

lNogumausaT guuancoB order Ha [[py’XecTBOTO € M3rOTBEH B CHOTBETCTBHE C BCUUKU MeXAyHapOaHU
crauaaptyd 3a (unancoBu otdetn (MCDO), KOUTO ce€ CBHCTOST OT: CTAaHAAPTH 32 (PUHAHCOBH OTYETH U OT
ThikyBaHusi Ha Komwurera 3a paszsicuenus Ha MCPO (KPMC®O), onobpenu or CwrBera 1mo MexayHapoIHu
cuetoBogHM crannaptu (CMCC), u MexayHapoJHUTE CYETOBOJHHM CTaHIAPTH U ThJIKyBaHHATa Ha [locTosHHMS
komuteT 3a pasacusBane (IIKP), onobpenn ot Komurera mo Mexaynaponnu cuetoBoguu ctanaaptu (KMCC),
KOuTO e(deKThBHO ca B cwia Ha | suyapu 2022 r., u kouro ca npuetu oT Komucusara Ha EBpormeiickusi cbro3.
MC®O, npuetu ot EC, e o0monpreTroTo HaMMEeHOBaHUE HA paMKaTa ¢ 0010 MpeHa3HaueHHe-CYeTOBOIHA Oa3a,
eKBUBAJICHTHA Ha paMKara, BbBeAeHA ¢ JMeduHunuara cbriacHo § 1, 1. 8 or JombaHuTtenHure pasnopendou Ha
3akoHa 3a CYETOBOJICTBOTO MOJ] HAMMEHOBAHHUETO ,,MexayHapoaau cueroBoguu crannapta’ (MCC).

[IpencraBsHeTo Ha ()UHAHCOBMS OTYET CHIIIACHO MEXIyHApOJIHUTE CTaHIAPTH 32 (PUHAHCOBH OTYETH
U3UCKBAa PBKOBOJICTBOTO J1a HAIlpaBH Hal-7100pu MPUOIM3UTETHU OLIEHKU, HAYUCICHUS U pa3yMHO O0OOCHOBAaHU
NPEINOI0KEHHs, KOUTO OKa3BaT €(EeKT BBPXYy OTUETEHHTEC CTOWHOCTM HAa AKTUBUTE M MACHBHTE, M Ha
ONOBECTABAHETO HAa YCJIOBHU B3€MaHHUA U 3aIbJDKCHHS KbM J1aTaTa Ha OTYETA, U PECIIEKTUBHO BBPXY OTUETECHUTE
CTOWHOCTHU pa3Mepu Ha TNPUXOAWTE M PA3XOJUTE 3a OTUETHATa TroAWHA. Te3u NPHUONM3UTENTHH OLCHKH,
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HAYUCIICHHUS U TPEAIIONOKEHUSI ca OCHOBAaHM Ha MH(OpMAINHMATA, KOSTO € HaJWMYHAa KbM Jatara Ha (pHUHAHCOBUS
OTYET, MOpaau KOeTo ObenuTe PakTHIeCKn pe3yaTaTu Ouxa MOTIU Aa ObAAT Pa3IuvIHH OT THIX.

OT BB3MPHEMAaHETO Ha TE3H CTAaHJApPTH W/WIN THIKYBAHUS, B CHJIA 32 TOIUIIHA MIEPHOM 3aM0oYBanIy Ha |
ssHyapu 2022 r., He ca HaCTBIWIU IIPOMEHHU B CUETOBOJHATA IIOJIMTUKA HA JPYKECTBOTO, OCBEH HSIKOU HOBU U
pa3LIMpsIBAHETO Ha Be4e YCTAHOBEHH OIOBECTSIBaHMA, O€3 TOBA 1a AOBeIe [0 APYTd NPOMEHH B KilacH(uKanusTa
VUM OIIeHKAaTa Ha OT/EJIHU OTYETHH OOEKTH U OTIepanyy.

Hosute n/unun TMPOMECHCHUTE CTAaHAAPTU U THIIKYBAHU BKIIFOYBAT:

o [lpomenu 6 MCDO 3 Busnec xombunayuu (6 cuna 3a coouwmu nepuoou om 01.01.2022 2.,
npuemu om EK). Te3u npomenu akryanuzupaT MC®O 3, kato 3aMeHAT Mpemnparka KbM cTapa
Bepcus Ha KonnenrtyanHara pamka 3a (PHHAHCOBO OTYMTAHE C MOCIIETHATA i aKTyalHa BEPCHS OT
2018 r. Te mo0aBAT W HM3KIIOYCHHE OT TMPHUHIMIIA HAa MPU3HABAHE 32 MACHBH U YCIIOBHH
3aIbJDKEHMs, KOWTO momamaT B oOxBara Ha MCC 37 IIpoBu3uu, YCIOBHH TAaCHBH U
ycioBHU akTuBd 1 KPMC®O 21 3agbmkeHus 3a TaHbIM U TaKCHU, KAKTO U C€ MPaBH U3PUYHO
YTOYHEHHE, Y€ YCIOBHUTE aKTUBU HE Cce MPU3HABAT KbM JaTara Ha nmpumoduBaneTo. [Ipomenure
ce IpujaraT TEepPCICKTHUBHO. PBHKOBOACTBOTO € HANpPaBMUIIO MPOYYBAHE U € ONPEHEIHIo, Ye
MPOMEHHUTE HE OKa3BaT BIWSHWE BBPXY CUCTOBOJHATA IIOJIWTHKA W BBPXY CTOWHOCTHUTE,
MPENCTABIHETO W KIACH(HUKAIMATA HA aKTHBUTE, IACHBUTE, OMNECPAIMUTEe W PE3yATaTUTE HA

JIPY>KECTBOTO.

o [lpomenu ¢ MCC 16 Hmomu, mawunu u CvbopviceHus (8 cuia 3a co0UWHU Nepuoou om
01.01.2022 2., npuemu om EK). Te3u npoMeHu 3a0paHsABaT Ha MPEANPHUIATHATA Ja MPHUCIIAAAT OT
pa3xoauTe cH 3a ,,TeCTBaHE JJAJIM aKTUBBT (DYHKIIMOHUPA MPABWIHO, KOUTO Ca YacT OT HPEKHTE
pa3xoad, OTHACSIIM CE IO JOBEKIAHETO HAa aKTHBA JI0 MECTOIIOJIOKEHHETO W CHCTOSHHETO,
HEOOXOJMMO 3a HEroBaTa eKCIUIoaTalus [0 Ha4yWHA, MPEIBHICH OT DPBKOBOJICTBOTO, HETHH
MPUXOJU OT MPOAaKON Ha MPOM3BENECHUTE APTUKYJIM MO0 BpEME Ha CaMOTO JIOBEX/IaHE Ha aKTHUBA
JI0O TOBa MECTOIIOJIOKEHUE W CHCTOSHHUE. BMecTO TOBa MpenmpuaTHETO NMpU3HABA TE3U MPUXOIH
OT mponax0a 3a TakMBa apTHKYJIU U CHOTBETHUTE Pa3XOl, CBbP3aHH C TAX, B Heyandara M
3arybara 3a Tepuojia ChIVIACHO IpaBWiIaTa Ha JPYTUTe NPHIOKHMHU CTaHnapTH. [IpomeHwnTe
VTOYHSIBAT, Y€ TECTBAHETO NalM aKTUBHT (YHKIMOHHWpA TPABUIIHO, BCHITHOCT IPEICTABIISABA
OLIeHKa Jaji TeXHUYECKUS U (PU3NYECKHs CTaTyC M IEeMOHCTPUPAaHU BH3MOKHOCTH 32 paboTa Ha
aKTHBa ca TaKWBa, Y€ TOW Jia € B CHhCTOSHHE Ja C€ M3IIOJI3Ba MO TNpeAHa3HAYCHUE IIPH
MIPOM3BOJICTBO, TOCTABKA HA CTOKH WIUIM YCIYTH, OTIABaHE IOJ] HA€M WM 32 aJMUHUCTPATHBHU
1en. JIombIIHATENHO, IPeANIPUATHATA TPSAOBA ]a OMOBECTABAT OT/ACIHO CYMHTE Ha MPHUXOANUTE
pa3xoauTe, CBBP3aHU C INPOW3BEACHUTE apTHUKYJIH, KOMTO HE ca pe3yiTar OT oOW4aliHHTe
JNEHHOCTH Ha MpeanpusaTHEeTo. [I[poMeHuTe ce mpuiaraT peTPOCIEeKTHBHO, HO CaMO 3a MMOTH,
MalliHA W CHOPBKCHUSA, KOUTO Ca JOBEACHH J0 MECTOIMONOKEHHETO M CHCTOSHHUETO,
HEOOXOJMMHU 3a TSAXHATa eKCIUIoaTalss Ha WM CJell HAa4aloTO Ha HaW-paHHUS TepHOJ,
MPEICTaBeH BBHB (UHAHCOBHUS OTYET, KOTAaTO TMPENNPHUATHETO 32 WHPBH IIBT IpHIara

U3MEHEHHETO. PBKOBOJACTBOTO € HANpaBWIO MPOYYBAaHE U € ONPEJCNIMIO, Y€ IPOMEHUTE HE



OKa3BaT BJIMAHUC BBHPXY CUCTOBOJHATA IIOJIMTUKA W BBPXY CTOﬁHOCTHTe, NpeaACTaBAHCTO H

KJIaCI/I(I)I/IKaHI/ISITa Ha aKTUBUTEC, ITACUBUTE, ONICPALTUUTE U PE3YITATUTE HA IPYKECTBOTO.

Ilpomenu 6 MCC 37 [Iposusuu, ycio6Hu nacusu u yCio6HU akmueu (8 cuia 3a 200UuHU nepuoou
om 01.01.2022 2., npuemu om EK). TlpoMeHHTEe CHENMAIHO M3SICHSABAT, Y€ pPa3xoJuTe 3a
W3IBJIHEHUETO Ha 3aJbJDKCHUSATAa 110 OOpeMeHsBalll JOTOBOP Ca Pa3XOAUTe, KOUTO ca MPSKO
CBBbp3aHH C HEro, BKIIOYBAIIM: a) NPSAK Pa3xoj] Ha TPy M NpPSK pa3xo] Ha Marepuaiu; u 0)
JOIBITHUTEHN PA3X0JH, KOUTO Ca MPSKO CBbpP3aHH C M3IBIHEHHETO HA JOrOBOpA IO IBTS Ha
pasnpeseneHreTo - HalpuMep pasipeeiecHue Ha pa3XxoIu 3a aMOPTH3alus Ha UMOTH, MallliHA U
ChOPBHKEHHS, N3IOJI3BaHM 3a U3ITBJIHEHHE Ha TO3H JIOroBop. He ce BKIIOYBAT aJ]MUHUCTPAaTHBHU
W Jpyrd OOLIM pa3Xxoly, OCBEH aKO Te HE ca W3PUYHO (PaKTypHpyeMH KbM KOHTpareHra Io
noroBop. [lpomenuTe HaHaciaT u JpeOHA KOpEKUMs B YTOYHEHHSTAa 3a IPU3HABaHETO
Ha pa3xouTe 3a 00e3IeHKa Ha aKTHUBH, IPEIN Ja C€ CH3MIac OT/IEITHA IPOBH3HS 32 00pEMEHIBAII]
JIOTOBOp, KaTo MOJYepTaBar, 4e TOBa Ca aKTHBH, M3MIOJ3BaHH B M3IIBIHEHUE HA JIOTOBOpA, a HE
AKTHBH TIpeTHA3HAYCHHU 3a JOTOBOPA, KAKBOTO € M3MCKBAHETO JI0 BIIM3aHE B CHJIA Ha MPOMSHATA.
[IpomennTe ce mpuiarat 3a U3MEHEHHUsS MO JOTOBOPH, 33 KOWUTO MPEANPHATHETO BCE OIE HE €
W3ITBJIHAIO BCUYKH CBOW 33BJKCHUS KBM HAYAIOTO HA TOIWIIHUS TIEPHO, TIPe3 KOHTO 3a MbPBU
IBT TH TpHiIara. PEKOBOACTBOTO € HANPABHIO MPOYYBAaHE M € OMPEICII0, Y€ TMPOMEHUTE HE
OKa3BaT BIUSHHUE BBPXY CUCTOBOJHATA MOJIUTHKA M BBPXY CTOHHOCTHTE, IMPEICTABIHETO W

KJIaCI/I(I)I/IKaHI/ISITa Ha aKTUBUTE, ITACUBUTE, ONICPALUUTE U PE3YITATUTE HA APYKECTBOTO.

. Toouwnu nooobpenus 6 MCDOO 2018-2020 ¢ MCDPO 1 [lpunacane 3a nvpsu nvm Ha
Meowcoynapoonume cmanoapmu 3a ¢punancoso omuumarne, MCDO 9 Qunancosu uncmpymenmu,
HUniocmpamusen npumep 13 kom MCDPO 16 Jluzune u MCC 41 3emedenue (8 cuna 3a coouwnu
nepuoou om 01.01.2022 e., npuemu om EK). Te3nm momoOpeHUs] BHACSAT YaCTHYHM NPOMEHHU B
cieganTe cTaHmapt: a) 6 MCPO [ e mpenocTaBeHO OOJEKYCHHE IO OTHOIIEHHE HA ABIIEPHO
npeanpusitye, npuiaaramo 3a nspeu 06T MCOO Ha mo-kbCHa JaTa OT OpeAnpusTHeTo Maika. To
OLICHSBA B CBOWTE WMHIMBUIYaJHU (PMHAHCOBU OTYETH AKTHBHTE M MACHBUTE MO OaJaHCOBUTE
CTOMHOCTH, KOWUTO OMXa OWIM BKIIOYEHH B KOHCOJHMIUpPAHWTE (HHAHCOBH OTYETH Ha
NpEANPHUATHETO-MalKa, II0 KOUTO MPEJIpHIATHETO Maika € NPUI0OMIO  ABIIEPHOTO
npeanpuatue. To MoXe B cBoWTe (PMHAHCOBM OTYETH Jla OLEHM KyMYJIaTHBHATa pa3jihKa OT
MpeBalyTUpaHE 3a BCUYKH JCHHOCTH B Uy)KOWHA 1O OaliaHCOBaTa CTOWHOCT, KOsTO OM Omia
BKJIFOUEHA B KOHCOJHMIUpaHus (PUHAHCOB OTYET HA KOMIIAHWATAa-Malika, Ha 0a3aTa Ha JaraTa Ha
npemuHaBaHeto kbM MC®O Ha npeanpusiTUETO-Maiika, ako HE Ca U3BBPLUICHH HHUKaKBU
KOPeKI[MH 3a IeJUTe Ha MpOIeNypuTe Ha KOHCOJHMIAIMsA W 3apaau edekrture Ha OusHec

KOM6I/IHa]_II/15{Ta. ToBa u3MeHeHUE IIIe ce Ipujiara 1 3a aCONMUpPaHu U CbBMCCTHU IPCANIPUATUA,



KOMTO ca MpeAINpHeNd chIloTo ocBoboxnaBane nmo MC®O 1. [Ipeamnpustuero mpuiara ToBa
W3MEHEHHE 3a TOJMIIHUTE OTUETHU IMEPUOIH, 3amoyBalid Ha wuiu ciaen 1 suyapu 2022. Ilo-
PaHHOTO TIpUJIaraHe € pa3pemeHo.; 6) 6 MCPO 9 e HanpaBeHO YyTOYHEHHUE BHB BPB3Ka C TAKCHTE,
KOUTO ce BKtouBaT B “10 mpoueHTHHSA TecT’ 3a ONpejesisiHe Aajld IpU W3MEHEHHWE Ha JaJleH
()MHAHCOB TaCHB YCJIOBHATAa Ha HOBUS WJIM W3MEHEHHS (HHAHCOB MACHB C€ pa3inyaBat
3HAUUTENIHO OT T€3U Ha IbPBOHAYANHO Npu3HaTHa. CHopex MPOMEHUTE NpPU ONPEIENITHETO HA
TE3U TaKCH, MPEeANpUATHETO BKIIOYBA CaMO Te3H, IUIATEHH WIM IOJyYeHH MEXIY
3aeMONOyYaTeNl M 3a€MOJATeN, BKIIOYUTEIHO TAaKCH, IUIATEHH MIM HOJIY4YEeHH OT
3a€MOIOIyYaTeNs U 3aeMOoJIaTelsl OT UMETO Ha Apyrust. [lpeanpustuero npuaara IpOMEHUTE KbM
(pMHAHCOBHTE TMACHBH, KOMTO CE M3MEHAT B HAYAJOTO WM CJeJl HA49aJIOTO HA TOJWIITHNS OTYETEeH
Nepuosl, B KONTO MPEeNNpUATHETO MBPBOHAYATIHO T'M NpUiara; 8) 6 umocmpamuger npumep 13
koM MCDO 16 e npeMaxHaTO WIIOCTPATUBHOTO OTYHTAHE HA BH3CTAHOBEHU OT JIM3MHIOJATENS
pa3xoau 3a MojoOpeHHe Ha JIM3WHTOB MUMOT C IIeJ eMMHHHpaHe Ha BCSKAaKBO OOBpKBaHE
OTHOCHO TpETUPAaHE Ha CTUMYJIMTE MO JU3MHI. TB KaTo H3MEHEHHETO ce OTHacs 3a
WIIOCTPATUBEH MPUMEP, KOUTO MPHUIPYKaBa CTaHAAPTA, & HE € 4acT OT HEero, He € MOCOYeHa JaTa
Ha BIH3aHe B cwia; 2) 8 MCC 4] e mpeMaxHaTO W3WUCKBAHETO MPENNPUATHATA Ja M3KIIOYBAT
MapUYHHUTE MOTOLHM 32 IUIALIAHE HA JAHBLM NPH ONpPEACISHETO HA CHPABEIMBATA CTOMHOCT Ha
OMOJIOTUYHHTE aKTHBU U 3eMeJIelicKaTa MpoIyKIus. PKOBOJCTBOTO € HAIPABIJIO MTPOYYBaHE U €
ONpeAeTNIo, Ye NMPOMEHHTE HE OKa3BaT BIMSHUE BBPXY CUETOBOJHATA IOJUTUKA U BBPXY
CTOMHOCTUTE, TPENCTaBIHETO W KiIacHu(UKalMATAa Ha aKTHUBHUTE, MACHBUTE, OIEpaluuTe |

pe3ynTaTHTe Ha JPYKECTBOTO.

3a MoCOYEHUTE MO-A0TY HOBH CTAaHAAPTH, MPOMEHEHHM CTAHIAPTH M IPUETH THIKYBaHHS, KOWTO Ca
W3JaJICHH, HO BCE OIIIe HE Ca B CHJIA 3a TOIUIIHU MEpUOIU 3amoyBamy Ha 1 suayapu 2022 T., ppbKOBOICTBOTO €
MPELCHWIO, Y€ CICAHUTE HEe OMXa HMMad MOTCHIHAJICH e(EeKT 3a MPOMEHH B CYCTOBOJHATA IIOJHMTHKA H
(hMHAHCOBUTE OTYETH HA JAPYKECTBOTO:

o [Ilpomenu ¢ MCC 1 Ilpeocmassane na ¢punancosu omuemu u Hznoocenue 3a npakmuxa 2 (8 cuna 3a
2o0uwnu nepuoou om 01.01.2023 2., npuem om EK). IlpomenuTe: a) Hamarat OloBeCTsSBaHE HA CHIIECTBEHA
uHbOpPMAIHS 32 CICTOBOJAHUTE MOJUTHKH BMECTO HAa 3HAUMMUTE CUCTOBOIHH TOJIHTHUKH. 0) OOSICHABAT KaK
MPEIIPUATHATa MOTAT A3 UACHTU(PHUIMPAT CHIIECTBEHA HH(DOPMAIUATA OTHOCHO CYCTOBOJHUTE TIOJUTHKHA U
Jla JTaBaT MpUMEpH Kora WHGOpMAIWS 32 CUCTOBOJHHUTE IONUTHKH € BEPOSTHO Ja OBJE CHIIECTBEHA; B)
MOSICHSIBAT, 9¢ WH(OPMAIMATA 332 CUYCTOBOJHUTE IOIUTHKH MOXE Ja OBbJe CHIIECTBEHA, MOPAaId CBOSTA
CBIHOCT, OPU W KOTAaTO CHOTBETHUTE CYMH Ca HECHIIECTBEHH; T') TOSACHSIBAT, 4e HHQOpMANUATa 3a
CYETOBOJIHUTE TIOJIMTHKU € ChILECTBEHA, aKo € Heo0XorMa Ha MoTpeOuTenuTe Ha ()MHAHCOBUTE OTYETH Ha
NPEANPHUATHETO 3a pa30MpaHeTO Ha JApyra ChIIECTBEHa WH(OpMAIys BbB (HHAHCOBHTE OTYETH; H [)
MOSICHSIBAT, Y€ aKO NPEIIPUATHETO ONOBECTSBAa HEChIECTBEHA WH(POPMAIMs 33 CUETOBOJHUTE IOJUTHKH,
TOBa HE CJIe[iBa Jia BOAM JO IPUKPHBAaHE HAa ChIIECTBEHa WH(OpMAIMs 32 CYETOBOJHHUTE ITOJUTHKU.
PBKOBOACTBOTO € HAIIPaBWIIO MPOYYBAaHE M € OINPEEIIIO, Y€ Te3W NPOMEHH He OMXa OKazald ChIIECTBEHO
BIIMSIHAC BBPXY CUETOBOJHATA MOJIUTHUKA M BHPXY CTOWHOCTUTE W KiIacH(HUKAIUATa HA aKTHUBHUTE, ITACUBUTE,



OIEpaLlUTE U PE3YATATUTE Ha APYKECTBOTO.
o IIpomenu ¢ MCC 1 Ilpeocmassane na gpunancosu omuemu (6 cuia 3a coouwnu nepuoou om 01.01.2024 2.,
He npuemu om EK). Te3n mpoMeHH ca HACOYEHH KbM KPUTEPHUHTE Ha KIaCU(PHUIMPAHETO HA 3aJbJDKCHUATA
KaTo TEeKymu U HeTeKymu. Cropen TSX MpeanpUsTHETO KIacupUIIpa 3aTbDKEHUAITa CH KaTO TEKYITH WU
HETEKYIM B 3aBHCHUMOCT OT IpaBaTa, KOMTO CHIIECTBYBAT B Kpas Ha OTYETHHUS MEPUOJ] U HE Ce BIUSE OT
BEPOSATHOCTTA NI TO IIE YIPaKHA MPaBOTO CH N1a OTIOXKH YpeKAAaHETO Ha 3aAbDKeHusTa. [Ipomenute
YTOYHSBAT, Y€ MOJ ,,ypekJaHe Ha 3aIbJDKCHHS Ce MMa NpeABHJ IMPEXBHPISIHETO Ha TpeTa CTpaHa Ha
MAPUYHA CPEICTBA, MHCTPYMEHTH Ha COOCTBEHMS KAIUTaJ, NPYTH aKTHBH WK ycryrd. Kiacupukamusara He
ce OTHAaci 3a [IEPUBATUBUTEC B KOHBEPTHPYEMHU IACUBH, KOUTO CaMU 10 cebe CH ca HHCTPYMEHTH
Ha cCOOCTBEeHMS KanuTall. [I[poMeHNTE ce mpuiiarat peTpoCeKTUBHO. PHKOBOJICTBOTO € HAPaBWIIO MIPOYIBAHE
U € ONpEJIeNTIIIO, Ye TE3W MPOMEHHN He OMXa OKa3alld CHINECTBEHO BIHMSHHUE BHPXY CUCTOBOIHATA MOJIUTHKA U
BbPXY CTOMHOCTHTE W KIACU(UKALMATa HA AaKTUBUTE, IACHBUTE, OlEpallMUTe M pPEe3yJNTaTUTe Ha
JIPY>KECTBOTO.

o Tlpomenu ¢ MCC 8 CuemosoOna nonumuxa, npoMeHU 6 CHemo8OOHUme NPUOIUUMENTHU OYEHKU U
epewiku (8 cuna 3a 2o00uwinu nepuoou om 01.01.2023 2., npuemu om EK). IIpomeHnTe ca HACOYCHH OCHOBHO
KBbM IPHOIM3UTEITHUTE OIICHKU U ca CBBP3aHU C: a) ,,JIe(pHUHUIHMATA 32 IPOMEHU B TPUOIM3UTEITHUTE OLCHKH
€ 3aMeHeHa ¢ ,,JIehUHUIMA 32 NMPUOMU3UTETHNTE OoueHKH ‘. Criopex HoBaTa Je(UHUINS NPUOTH3UTETHUTE
OLIEHKH Ca CTOMHOCTH BBB (DMHAHCOBUTE OTYETH, KOUTO ca OOSKT Ha HECUTYPHOCT IO OTHOIICHHE Ha
OIICHSBAHETO WM; 0) MPEANPUATHETO pa3padOoTBa MPHOIM3UTEITHH OIECHKH, aKO CUCTOBOJHHUTE IMOJIUTHKH
W3WCKBAT MO3UINH BB (DMHAHCOBUTE OTUYCTU Ja OBJAT OLIEHCHH 10 HAYHMH, KOHTO BKIIFOUBA HECUTYPHOCT II0
OTHOIIIEHUE HA OIICHSIBAHETO WM; B) MOSICHCHHE, Y€ TIPOMSIHA B MPUOJIM3UTEIIHA OIICHKA, KOATO € PEe3yiTaT OT
HOBa WH(pOpMAIWS WIH HOBO pa3BUTHE, HE IMPEICTABIsABA KOPEKIMS Ha TpeIiKa, W T) MPOMIHA B
MPUONM3UTEHA OIICHKAa MOXE J1a MMa OTPaKECHHE BBPXY Iedandara Win 3arydoara 3a TeKYIIUs TIepUOJ FITH
BBpXy Iewanbara W 3arydbaTa 3a TEKyIIUsS MEpUoAd W OBACHM Meproin. PBHKOBOJACTBOTO € HAIpPaBHIIO
NpOYyYBaHe U € ONpEIeIHIo, Ye Te3U MPOMEHN He OuXa OKa3alld ChIECTBEHO BIHMSHUE BbPXY CUETOBOJHATA
MOJTUTHKA U BBPXY CTOMHOCTHTE U KiIacH(UKaUATa HA aKTUBUTE, MTACHBUTE, ONICPAIIHUTE M PE3YNTATUTE HA
JPY>KECTBOTO.

e MCC 12 Jlanvyu 6vpxy ooxooa (6 cuna 3a eoouwnu nepuoou om 01.01.2023 2., npuem om EK).
N3amenenuss Ha MCC 12 Jlanbuu BBpXy goxona — OTCpOYEHH JaHBLM, CBbP3aHU C aKTUBH U TACHUBH,
NPOM3THYAIIM OT CIUHWYHA TpaH3akiusa. l3MeHeHusara orpaHumyaBaT oOXBaTa Ha OCBOOOXKIaBaHE OT
NpU3HaBaHe Ha OTCPOYCHM JaHBYHU TACHUBH, BCIEJCTBHE HA KOETO TO HE C€ NpHIlara 3a TPaH3aKLUH, MPU
KOMTO TpH IBPBOHAYAIHO IPH3HABaHE, BB3HUKBAT paBHH II0 pa3Mep obOjaraeMd W MOUISKANIM Ha
IPUCHAJAHE BPEMEHHM PA3IuKU. TakuBa TpaH3aKUUM ca MPU3HABAHETO HA aKTUB “IpaBO Ha IMOJI3BaHE” U
3abJDKEHHS TI0 JIM3UHT OT JIM3UHIOIOJy4YaTeNIMTe Ha JaTaTta Ha CTapTHpaHe Ha JIM3HHTA, KaKTO W IpH
HAYHCISIBAHE HA 3aBJDKCHHUS 3a IEMOHTAX, IPEMECTBAHE W BH3CTAHOBSBAHE, BKIIOUYCHU B ceOeCTOMHOCTTA
Ha choTBeTHHUS akThB. C BIM3aHEe B CWia HAa W3MEHCHUATA TPEANIPHUITHATA CIEABA Ja MPHU3HAAT BCEKU
OTCPOYCH JaHbUCH aKTUB (IO CTETEHTa, IO KOSITO € BEPOSTHO Ja CHIIECTBYBa oOiaraeMa redanda, Cperry
KOSITO JIa MOTaT JIa C€ M3II0JI3BAT HAMAISIEMUTE BPEMEHHU PAa3IIUKN) U OTCPOUCH JAHBUYCH IMACHBU (32 BCHUKH
o0raraeMy BpeMEHHH PasiHKH) choOpasHo kpurepunte Ha MCC 12 3a crenku, cBbp3aHH ¢ aKTHBHU U NTACHBH,
MPOM3TUYAIIN OT CAMHUYHY TPAH3AKIIMH HA WU CII HAYaJ0TO Ha HAl-paHHUS NPEACTaBCH BbB (DMHAHCOBHS
OTYET CpaBHUTEJEH mepuoA. [IpennpusATusaTa NpU3HABAT KyMYJATUBHHUS €(QEeKT OT ITbPBOHAYAIHOTO
IpujaraHe Ha M3MEHCHHUATA KAaTO KOPEKIWs Ha HAYaTHOTO CajIo Ha HepasmperelieHaTa rmedanda Wil JpyT
KOMITOHEHT Ha COOCTBEHHS KalHMTal, aKo € TOAXOAAII0 KbM Ta3H JaTa. Vi3aMeHeHusITa ca B Cuila 3a TOAMIITHA
OTYETHH TMEPUOIH, 3amouBamy Ha wim cien | sHyapu 2023 1., 1M0-paHHO TPWIOKEHHE € pa3pelIeHO.



PBHKOBOICTBOTO € HAIPABUIIO MPOYYBAHE M € ONPEAEIHIO, Ye TE€3U MPOMCHH He OMXa OKa3ald ChIIECTBEHO
BJIMSHUE BBPXY CYETOBOJIHATA IOJIMTHKA U BPXY CTOMHOCTHTE M KJIaCH(PHKALUATA Ha aKTHBHUTE, IIACHBUTE,
OIEPAIIMKUTE M PE3YITATUTE Ha APYKECTBOTO.

e MC®O 10 (npomenen) — Konconuoupanu ¢unancosu omyemu u MCC 28 (npomenen) — Husecmuyuu @
AcCoOYUUPanU U CLEMECHU RPEONPUSIMUSL — OMHOCHO NPOOAXCOU UL AQNOPM HA AKMUBU MEHCOY UHBECIUMOD

U He208U ACOYUUPAHU UTU CLEMECMHU RPeOnpusmus (¢ OmiodceHa epekmusHa oama Ha 61u3aue 8 cuid,
noonescauja na onpeoensne om CMCC). Tesn mpoMeHH ca HACOYEHHW KBM PEIIABAHETO HA CUCTOBOIHOTO
TpeTHpaHe Ha MNPOJAKOWTE WM arlopTUTE Ha aKTHBU MEXAY WHBECTHUTOP W HETOBH acOLUHMPAHU WIN
CHhBMECTHHU IpearnpusaTus. Te NOTBbPKAaBaT, Ye CYSTOBOIHOTO TPETHPAHE 3aBUCH JaJIH MTPOIaBAHUTE aKTUBU
WIN anopTHPAaHUTE HEMOHETapHW aKTWUBH, CHCTABISIBAT HJIM HE MO CHINECTBO ,,0M3HEC” 1O CMHCHIA Ha
MC®O 3. Ako Te3W aKTHUBU KaTO CHBKYITHOCT HE OTTOBApsT Ha OMPEEICHUETO 3a ,,0M3Hec” WHBECTUTOPHT
MpHU3HaBa Ievyanda wiv 3aryda 10 MpoIeHTa, ChOTBETCTBAI Ha JIeia Ha IPYTUTE HECBbP3aHU WHBECTHTOPH B
ACOIMHMPAHOTO WJIM ChbBMECTHOTO NpeanpusaTue. B ciydanTe korato ce mpoaaBaT akTUBH WM C€ allopTHPAT
HEMOHETApHU aKTUBH, KOUTO KaTO CHBKYITHOCT ca ,,0M3HEeC”’, HTHBECTUTOPHT MPU3HABA M3ISUIO TIeJandaTa min
3ary0ara oT TpaH3akuusTa. Te3u npomenu mie ce npuiarar nepcrnektuBHo. CMMC oTiioxu HadaHata jara
Ha TIPIJIOKEHUE HAa TE3W NMPOMEHU 3a HEOIPENEICHO BpeMe. PEKOBOICTBOTO € HANpaBWIIO MPOYYBAHE U €
OTIpEACTNIIO, Y€ TEe3W NMPOMEHH HE OMXa OKa3aliH CHIIECTBCHO BIUSHHUE BBPXY CUCTOBOJHATA ITONHUTHKA W
BBPXY CTOMHOCTHTE W KIAaCHU(UKAIMATA HA aKTUBUTE, IIACHBUTE, ONCpAIMUTE W pe3ylATaTUTe Ha
JIPY>KECTBOTO.

e Ilpomenu 6 MCDO 16 Jlusune (8 cuna 3a eoouwinu nepuoou om 01.01.2024 2., ne ca npuemu om EK).
M3MmeneHneTo M3MCKBA Cile] HavalHaTa Jara Ha JIM3WHTA (AaTraTa Ha MPENOCTaBsSHE HAa OCHOBHHUS AKTHUB)
NpoJaBaybT JIM3MHIONOIydYaTed Ja OIpeleNid ,JIU3UHTOBU IUIAIIAHUS  H ,,peBU3UPAHH JIU3UHTOBU
IUTAIIAHAA 110 HAYWH, M0 KOWTO Ja HE MpHU3Hae medanda wiu 3aryda, KOATO C€ OTHAaci IO NpPaBOTO Ha
NOJI3BaHe, 3aAbPKaHo OT Hero. [IpoMeHnTe He ce OTHACHT 3a MpHU3HABaHEe Ha revailu U 3aryOu BbB BPb3Ka C
YaCTHYHO WJIH ITBJIHO MPEKPATsABaHe Ha JM3HMHTOBUS 0roBop. [IpomeHuTe ce npuiarat perpocrnektiuBHo. [1o-
paHHO TIpHJIaraHe € paspelieHo. PEKOBOJCTBOTO € HalpaBWIIO MPOYYBAHE U € ONPEIEIIHIIO, Y€ Te3H IPOMEHH
He OMXa OKaszalu ChIIECTBEHO BIMSHUE BBPXY CUETOBOJHATA TOJUTHKA M BBPXYy CTOWHOCTHTE U
KIIaCU(UKAHATA Ha aKTUBUTE, TACHBUTE, ONICPAITUUTE U PE3YATATUTE HA IPYKECTBOTO.

o Ilpomenu 6 MCC 1 Ilpedcmasésne Ha ¢puuancosu omuemu, Hemexkywju 3a0bidCeHUs, 008bP3aAHU C
ocpaHuyumenHu yciosus (6 cuia 3a 2oouwnu nepuoou om 01.01.2024 2., ne ca npuemu om EK). Te3n
NPOMEHH yTOYHSBAT, Y€ CAMO OIPAaHUYHTEIIHU YCIOBHSI, KOUTO MPEIIPHUITHETO € JUIHKHO Jia Clla3Ba Ha WK
mpenud Kpas Ha OTYETHHS IIEPHOJ 3acAraT IPABOTO HAa MPENIPUATHETO Ja OTIOXKH YPEeKIAHETO Ha
CBHOTBETHHUTE 3aIbDKCHUS 32 HAaH-MaJKO JIBAaHAIECET Mecella Ciel] OTYeTHATa JaTa M CHOTBETHO CaMo mie
clenmBa Na ce B3eMar IMPEABH] TPH OIEHKAaTa Ha KiIacH(pUKamuara Ha 3aTBIDKCHHUATA KATO TEKYIU WM
HETEKyIH. Te3H Cropa3yMeHUs BIUSAT BHPXY TOBA JallK MPABOTO CHIIECTBYBA B Kpas HA OTYCTHHS TIEPHUOI,
JIOPH aKO CIa3BaHETO Ha YCIIOBUSATA Ce OICHsBA clie]] Hero (HampuMep OrpaHuYUTeIHO YCIIoBUE, 0a3upaHo Ha
(hMHAHCOBOTO CHCTOSIHME HA MPEANPUATHETO KbM Kpas Ha OTUYETHHS ITEPHOA, HO OIEHEHO CIIe]] HETOBHS
kpaif). OTpaHUYMTETHH YCIOBUS, KOMTO C€ H3YMCIIsABAT Ha 0a3a Ha (MHAHCOBOTO CHCTOSHHE Ha
MPEeINpUATHETO CIEeN Kpas Ha OTYETHHS Tepuop (Hampumep Ha 0aza Ha (MHAHCOBOTO CBHCTOSHHE Ha
NPEANPHUATHETO IIECT Mecella cie]] OTUYETHaTa JaTa) He CJie/IBa Jia ce B3eMar NPEJABUJ MPH ONpelelisHe Ha
KJIacu(pUKanuATa Ha 3aIbJDKCHUSTA U MPABOTO HA TAXHOTO OTJIaraHe. BhIpekn ToBa MpeanpHsTUsATA Clie/Ba
Jla ONOBECTAT WH(OPMAIHsS 32 OrPaHUYUTEIHUTE YCJIOBHS, 00XBalllalld HAOJI0/laeM Mepuoj] B PaMKUTE Ha
JIBaHaJIeceT Mecella cjie]] Kpasi Ha OTYETHUS IEePUO/I C el OIICHKa Ha PUCKa OT TOBA JIAJIU 3a/IbJDKEHHsTa Onuxa
CTaHamu M3nuCKyemu. [IpoMeHuTEe ce mpuiaraT perpocnekTuBHO. [lo-paHHO mpmiarane € pa3pemeHo, HO



CIHOBPEMCHHO C IpUJIAaraHeTo Ha IMMPOMCHUTEC B MCC 1 HpeI{CTaBHHe Ha (bHHaHCOBI/I OTYETHU OTHOCHO
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KJIaCI/I(l)I/IIII/IpaHeTO Ha 3aIbJDKCHUATA KaTO TCKYIIU U HETCKYIIU. P’I)KOBOIICTBOTO € HallpaBUWJIO ITPOYYBAHE
" € onpeaciniio, 4€ T€3u NMpoMEHN HE Omxa Okaszanu CBIIECTBCHO BJIIMAHUC BHPXY CHETOBOAHATA IOJIUTHUKA
H BBPXY CTOMHOCTUTE H KJ'IaCI/I(I)I/IKaL[I/IHTa Ha AaKTHUBUTC, MACUBHUTC, OIICpAlIMUTE W PE3YJITATHTC Ha
JIPYXKECTBOTO.

lomumHuAT (QUHAHCOB OTYET HaA JPYKECTBOTO € M3rOTBeH Ha 0asa

UCTOpUYECKaTa I[eHa C W3KIIOUEHHEe Ha HMOTUTE, MAIIMHUTE Hu 00OpyIBaHETO,
WHBECTHIIMOHHUTE WMOTH W (pUHAHCOBHTE aKTUBH TMOja (opmara Ha KalUTaIOBU
WHBECTHIIMU TIpe3 APYr BceoOXBaTeH JI0XO0J, KOUTO Ca OIEHEHW Ha 0a3za mpeoleHeHa
pEcCIL. CripaBe/UIMBa CTOWHOCT.

JpyXecTBOTO BOJM CBOUTE CUETOBOAHM peructpu B Obarapcku jeB (BGN),
KOWMTO MpreMa KaTo HeroBa OTYETHA BalyTa 3a nmpezcraBsiHe. JlaHHUTE B MHIUBUIYaTHHS
(MHAHCOB OTYET U MPUIIOKEHUATA KbM HEro ca MPEJCTaBeHH B XWJISIU JIeBa, OCBEH aKO
HEIIIO IPYT0 U3PUYHO HE € YKa3aHO.

2.1.1. /leiicmeawio npeonpusamue
OUHAHCOBHUAT OTYET € M3rOTBEH HA OCHOBAaTa Ha MPE3yMNNHATA 32

neiictBamo mpexanpustTue. KbM natara Ha (UHAHCOBUS OTYET PBHKOBOJICTBOTO HsIMa
HaMepeHHe J1a 3aKpuBa MPEANPHUATHETO B CIEABAILUS €IHOTOIUIIEH IEPUO/.
Jlpy’xecTBOTO ce XxapaKTepu3upa KaTo JeHCTBAI0 MPEANPUITHE U 1€ OCTaHe
TakoBa B mpeaBuaumo Obaemie. IlpomwsmkaBamoTto BB3aeicTBUe oT [lanmemusra Ha
COVID-19 u mnocneaBanmute HeOIAronpusiTHA HWKOHOMHYECKHM CHOUTHS JOBEIOXa JI0
HEOOXOAMMOCTTA 32 M3BBPIIBAHE HA aHAJIM3 Ha PUCKOBUTE (HaKTOPH, MOTCHIMATHHUS U
peanieH edekt oT TAx. B pesynrar Gerie ycTaHOBEHO, Y€ CHIIECTBYBAIIUTE MpaBUa U
NpUeTUTE MEpPKH 3a HaMalsBaHE Ha PHUCKOBETE U Ch3JaBaHE HA OpraHU3alus 3a
U3BBPIIBAHE HAa JEMHOCTTa B CiIy4ail Ha M3BBHPEAHHM OOCTOSATENCTBA C€ MpuiaraT
YCIIEITHO U HE Ca KOHCTaTHpaHM CJIyuyau Ha M3BBHPEIHU PUCKOBU CHOUTHUS WIH JAPYTH
(bakTopH, BH3NPENATCTBAILM IBITOCPOYHO JEHHOCTTA HA MPENPUITHETO.
PpkOBOACTBOTO,  B3UMAMKK  MpeABHI  NPOTHO3HATa  OIECHKA  Ha
npoabpkaBanure epexktu Ha COVID-19 nannemusita, € ananuzupaio GpakTropure, KOUTO
MO-KOHKPETHO 3acsiraT pesynratute Ha JlpyxectBoro. Cnex cTpaTupaiusi BOSHEH
kKoH(MIUKT Mexay Pycus m Ykpaiina npe3 mecenr geBpyapu 2022 r. MHOTO JIbpKaBH
HAJIOXKHUXA PA3JIMYHU CAHKIMM M EKCIOPTEH KOHTPOJI, BKIIIOUUTENHO JONBIHUTEIHU
OTrpaHHWYEHMs 0 OTHOILIEHHE Ha PYCKUS IbpIKABEH IBJIT; Pa3LIMPEHO eMO0apro BBPXY
TBPrOBHATA, BHOCA M HW3HOCA; CAHKIWU CpEIly MHOXXECTBO JMIAa W KOMIIAHUHU,
BKJIFOYUTEITHO TOJIEMH PYCKH (PMHAHCOBM MHCTUTYIIMU; OTPAHUYCHUS HA KalUTAJIOBHS
na3ap (CEeKTOPHHM CaHKIMHM) 32 HOBO ()MHAHCHpAHE 3a TMOCOYEHU PYCKU KOMIAHHH;
3a0paHy 3a HOBH HMHBECTUIIMH B ompeaesieHn yciayrd. OnpeneneHu caHKIMM Osxa
HajoxeHu U Ha bemapyc. To3um BoeHeH KOHQIMKT € ChOWTHE, KOETO OKa3za MaiabHO
HETaTUBHO BB3JICHCTBUE BBPXY €BpoOIeiickaTa M BbPXY CBETOBHAaTa HMKOHOMHKA.
KoH(paukThT Bede mnpenu3BHKa 3HAYUTEIHO IIOKAYBAHE HA IICHUTE HAa OCHOBHU
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cypoBuHH, penecusi (ocHOBHO B EBporma), WHQIAMOHHU TPOIECH U TOBCEMECTHO
HaMaJlsiBaHe Ha WHBECTHIMHMTE B MOBEYETO OT MKOHOMHUYECKUTe cexTopu. Hapen ¢ ToBa
ca Hajule 3a0aBsiHE U TPYJHOCTH BbB BEPUTUTE Ha JOCTaBKHU, MPOOJIEMHU, CBbP3aHU ChC
cbOMpaeMoCTTa Ha B3E€MaHUATA, KAaToO IOCIEJBalla peakius OT 3aTpPyAHEHUsTa B
CEKTOPHUTE, KOUTO CTPaJaT OT ((MHAHCOBUTE CAHKIIMH, HATOXEeHH Beue Ha Pycus. OdakBa
C€ M TIOBCEMECTHO IMOCKBIIBaHE Ha (DUHAHCOBHUTE pecypcu. BIusHMETO Ha TO3U PUCKOB
(dakTop € CBBP3aHO U C PETUCTPUPAHETO HA 3HAYUTEITHUA O€KAHCKH IMOTOLU HE CaMO KbM
HETOCPEJICTBEHO ChCEHUTE CTPaHU Ha YKpaiiHa, HO U KbM bbirapusi u ocTaHajiata 4yact
ot EBpona.
BbB Bpb3ka c mpojabiKaBaliaTa pycka WHBa3Ws B YKpaliHa M BHCOKa
HECUT'YPHOCT 3a CKOPOLIHOTO M MPEKPaTsIBAHE OLEHKATa HA MKOHOMHUYECKH MOCIEAUIIN
3a CBETOBHATa MKOHOMHKA CTaBa Mo-HeraTuBHA. ChTpECEeHHUATa OT BOMHATA C€ OTPa3siBaT
BBPXY UKOHOMHUKATA HA CTpaHHUTe OT EBpOMENCKUs Chi03 KaKTO MPSKO, TaKa U HETPSKO,
KaTo sl HACOYBAT KbM IIO-HUCHK PACTEX U MO-BUCOKA MH(pIanus. bbp30To HapacTBaHe Ha
LIEHUTE Ha €HEePruiHUTEe M XPaHUTEIHU CTOKU MOJXpaHBAT IioOanHus HH(IAMOHEH
HaTHCK M IMPEeIW3BHKBAT MO-ObpP3 OTrOBOp Ha MapUYHaTa MOJMTHKA OTKOJKOTO Ce€
npearnoaraue no-paHo.
[lo mbpBOHAYaNHM OLIEHKM Ha pPBKOBOACTBOTO Ha J[lpykecTBOTO TE3U
ChOMTHS HE ca OKa3ajl TNPSKO CHIIECTBEHO BIMSHHUE BBPXY ICHHOCTTa MY IIpe3
OTYETHMS TE€PHUOJ], JIOKOJKOTO TO HAMa B3aMMOOTHOILIEHHUS C JIMLA, MOMAAHAIU O]
CaHKIMHTE, KAKTO U HAMA aKTUBHU U JEHHOCTH B 3aCETHATUTE NPSKO PETHOHHU.
KbM naTaTta Ha M3roTBSIHE HA HACTOSAIIMS (PMHAHCOB OTYET PHKOBOJICTBOTO €
HaNpaBWIO MpEIeHKa Ha CIIOCOOHOCTTa Ha [[pyKeCTBOTO /1a MPOIBIKU CBOSITA ICHHOCT
KaTo JCCTBAIIO MpeAnpusiTHe Ha 0a3za HAa HAJIWYHATA MH(OPMALUS 32 MPEIABUIUMOTO
Obaeme. Cnen W3BBPIICHUS TMPETJea Ha JeHHOCTTa Ha J[pyKecTBOTO PBKOBOJCTBOTO
OYaKBa, Y€ TO UMa JIOCTATHUYHO (DMHAHCOBH PECYPCH, 3a JIa MPOJBIDKU ONEpaTUBHATA CU
JnefHocT B Onm3ko Objelle M NpoabDKaBa Ja Ipwiara MpUHIMNA 32 AEHCTBAIIO
npeanpusTue.
2.2. Konconuoupan gpunancoe omuem na opy3cecmeomo
JpyXecTBOTO HE CHCTABsI KOHCOMUAUPAH (PHHAHCOB OTYET.
2.3. CpagnumenHu 0aHHU
JpyXecTBOTO TpejCcTaBsi CpaBHHUTENTHA WH(pOpMaUs B TO3U (UHAHCOB OTYET 3a €aHA
NPEIXOHA TOIUHA.
Korato e HeoOxo1MMo0, CpaBHUTEIIHUTE NaHHU c€ mpekiacuduuupat (M Mperu3ducIisBar),
3a Jla ce MOCTUTHE CHIIOCTABUMOCT CIIPSIMO IPOMEHH B IIPEJICTABAHETO B TEKYIAaTa FOJUHA.
2.4. @ynkyuonanna éariyma u RPU3HAGaAHe HA Kypcoeu pa3iuKu
OyHKIMOHAIHA ¥ OTYETHA BaJyTa Ha MPEACTaBIHE HA (PMHAHCOBUS OTUET HA JPYKECTBOTO
e Obnrapckusat sieB. Ot 1.07.1997 r. neBbT € puKcupan B CbOTBETCTBHE ChC 3akoHa 3a BHB kM
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repmadckata Mapka B cboTHomieHne BGN 1 : DEM 1, a ¢ BBBeXAaHETO Ha €BPOTO KaTo
oduimanna Bayta Ha EBpomneiickus cbio3 - ¢ eBpoto B choTHOmeHnne BGN 1.95583 : EUR 1.

[Ipy nbppBOHAuUAIHO TNpHU3HABAaHE, CHEJKA B UYXKJECTpaHHAa BaJlyTa C€ 3alucBa BbB
(¢yHKIIMOHAJIHATA BalyTa, KaTO KbM CyMaTa B UY)KJIECTpaHHa BajyTa ce Ipujaara 0OMEHHUST Kypc
KbM MOMEHTA Ha CIeJKaTa Wi onepauudara. [lapuunure cpeacTa, B3eMaHUsATa U 3abJDKEHUSATA,
KaTo MOHETapHU OTYETHH OOCKTH, JCHOMHHHUPAHH B UYXKJIECTpaHHA BaJlyTa C€ OTYUTAT BEHB
(GyHKIMOHAIHATA BAJIyTa KAaTo ce mpuiara oOMeHHUSAT Kypc, nmyonukyBad oT BHB 3a mocnennus
paboteH nieH Ha choTBeTHUS Mecell. KbM 31 nexkemBpu Te ce oleHsBaT B OBJITApPCKH JieBa, KaTo ce
M3II0J13BA 3aKIIOYUTEHUAT 0OMeHeH Kypc Ha bHbB.

Hemonerapuute oTyeTHH OOEKTH B OTYeTa 32 (PMHAHCOBOTO CHCTOSIHME, IIBPBOHAYAIHO
JCHOMUHHUPAHU B UYKJECTpaHHA BalyTa, C€ OTYMTAT BHB (PYHKIMOHAJIHATA BaJlyTa KaTo cCe
npujgara UCTOPHUYECKUAT OOMEHEH Kypc KbM JlaTaTa Ha OIepamnusara W TOCJeIBallo HE ce
MPEOLICHSABAT 10 3aKJIIOUYHUTEINIEH KYpC.

Edextute 0T KypcoBuTEe pasiMKH, CBBP3aHU C YPEXKAAHETO Ha CHCJIKH B UY)KJIECTpaHHA
BaJyTa, WIK OTYUTAHETO HA THPIOBCKU CAEIKU B YYXJAECTpaHHA BaJyTa MO KypCOBE, KOMTO ca
pa3iavyHU, OT TE3H, [0 KOWTO IbPBOHAYAIHO ca OWIM NpHU3HATH, C€ BKIOYBAT B OTYETa 3a
BceoOXBaTHUA J0X0 (B medanbara uiau 3arybara 3a roJuHaTa) B MOMEHTA Ha BH3HHUKBAHETO UM,
KaTO Ce TPETUpPAT KaTo U CE MPEJICTABAT HETHO.

2.5. Ilpuxoou

[IpuxonuTe B JIpyXKecTBOTO ce NpU3HABAT Ha 0Oasza NMPHUHIMIA 32 HAYHCISBAHE U [0
CTEIeHTa, 0 KOSATO U 110 Ha4YKHA, 110 KOWTO CTOMAHCKUTE U3r0U C€ MPHUI00UBAT OT JAPYKECTBOTO
U PECIl. CTONAHCKUTE PUCKOBE CE€ HOCST, KAKTO U JOKOJIKOTO MPHUXOAUTE MOraT HaJeXHO Ja ce
U3MEpHAT.

[Ipu npomaxOute Ha MPOMYKIMS, CTOKM M MaTepUad MPUXOAUTE CE MPU3HABAT, KOTATO
BCUYKH CHIIECTBEHU PUCKOBE U MOJI3H OT COOCTBEHOCTTA Ha CTOKUTE MPEMHUHABAT y KyITyBaua.

[IpuxomuTe B JpYXKECTBOTO C€ MPU3HABAT, KOTaTO KOHTPOIBT BBPXY OOCHIIAHHUTE B
JIOTOBOpA € KJIMEHTAa YCIYr'd ce MPEeXBBPJIU Ha KiineHTa. KOHTpoIbT ce mpexBbpiist Ha KIIMEHTa MPU
YIIOBJIETBOPSIBAHE Ha 3aJb/DKEHUATA 3a U3I'BJIIHEHHE [0 JOTOBOpa 4pe3 NpeJoCTaBsHE Ha
obeliaHuTe yCiayru.

OueHka Ha JOTOBOP € KIIMEHT

JloroBop ¢ KJIMEHT € HaJIMIIE CaMO KOraTo MPH BIM3AaHETO MY B CHJIa TOW: a. UMa ThProBCKa
CBIHOCT M MOTHUB; 0. CTpaHuUTe ca ro ogo0puiau (yCTHO, MHUCMEHO KM Ha 0a3a ,yCTaHOBEHA W
oOmionpu3HaTa CTONaHcKa MPaKTHKa““) U Ce aHTaKUpaJlu Ja ro U3IBJIHAT; B. IIpaBaTa Ha BCSKa
CTpaHa Morar JjJa ObJaT HISHTU(UIMpAHW; T. YCJIOBHATA 3a IUJIalllaHe MoraT jaa Obaar
UICHTU(UIUPAHH, U JI. CHILECTBYBA BEPOSTHOCT Bb3HAPAXKICHUETO, HA KOETO JIPYKECTBOTO UMa
NPaBO NPU U3IIBJIHEHUE 33IBJDKEHHSITA CH 32 U3IIBIIHEHUE, J1a OB/Ie TIOTYyYEHO.

[Ipn omenka Ha chOMpaeMocTTa c€ B3eMaT MNPEABHI BCHYKH PEIEBAHTHU (AaKTH H
00CTOsATENCTBA TO CJAEIKaTa, BKJI. MHUHAJ ONHT, OOMYalHM OW3HEC MPAKTHKH, MyOIMKyBaHH
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NpaBUja U HANPAaBEHU U3SBJIICHUS OT CTpaHa Ha JAPYKECTBOTO, OOE3MEUYCHUSI U BB3MOXKHOCTH 32
yJIOBJIETBOPSIBAHE.

JoroBop, 3a KOWTO HSIKOW OT TOPETNOCOYEHUTE KPUTEPUM BCE Olle HE € HU3MIBJIHEH,
NOJUIEKM HAa HOBAa OIIGHKA BCEKU OTdeTeH mepuoi. llodydeHuTe BB3HArpaXKIAEHHUS IO TaKbB
JIOTOBOp C€ MpHU3HABaT KaTo 3aJb/DKeHUE (MacWB IO JOTOBOp) B OTYeTa 3a (PHHAHCOBOTO
CBhCTOSIHHE, JOKAaTO: a) BCHYKM KPHUTEPHH 3a IpH3HABAaHE Ha JOrOBOP C KJIMEHT He Obaar
U3IIBJIHEHU; 0) JPYKECTBOTO M3IBIHM 33bJDKCHUATA CH 32 U3IBIHCHHUE U € TOJTYYWIO ISI0TO
WIM TIOYTH ISUIOTO BB3HATpaKJIeHUE (KOETO HE TMOJUIeKHM Ha BH3CTAHOBSBAHE), W/WUIU B) KOTATO
JIOTOBOPBT € MPEKPATEH U MOITYYEHOTO Bh3HArpaXk/IeHUE He MOJIIEKU Ha Bb3CTAHOBSIBAHE.

[Ipn nbepBOHayasHATa OLIEHKA HA JOTOBOPUTE CH C KJIMEHTH JPYKECTBOTO IPaBU
JOITBJTHUATEJICH aHAJIM3 U TIPELIeHKa Jallv JIBa UJIH MMOBEYE JJOrOBOpa TpsiOBa na ObAaT pas3rieKJaHu
B TSIXHaTa KOMOWHAIMs U Ja ObJaT OTYETCHU KATO €UH, U PECIl. ajdu OOCUIaHUTE CTOKH W/WJIH
YCIyTH BBB BCEKU OT/AEJCH W/WIM KOMOMHHpAH JTOTOBOP TpsAOBa /a OBJAT OTYETEHH KATO €IHO
W/WIIM TIOBEYE 3abJDKEHUS 32 U3IIbIIHEHHE.

Bcsiko obenianue 3a mpexXBbPIISIHE HA YCIIYTH, KOUTO ca pa3rpaHYMMU (CaMH 10 cede cH U B
KOHTEKCTa Ha JIOTOBOPA), C€ OTUMTA KAaTO €/IHO 3a]IbJDKEHHE 3a M3IbJIHEHHE. Besiko obemanue 3a
NPEeXBBPJSIHE HA YCIYTH, KOUTO Ca pa3rpaHUYMMHU (CaMu 10 ceOe CH U B KOHTEKCTa Ha JIOTOBOpPA)
Ce OTYMTA KATO OTACIHO 3aJbJDKCHHE 3a HM3MbJIHEHHE. Besko obemiaHue 3a MpexXBBPISHE Ha
nopeauua (cepusi) OT pa3rpaHUIMMU CTOKH W/MJIU YCIIYTH, KOUTO IO CHIIECTBO Ca €THAKBU U UMAT
CBIIUS MOJIEJ Ha MPEXBBPIIHE Ha KJIIMEHTA, C€ OTYUTA KATO €JHO 3abJDKEHUE 32 U3II'bJIHEHHE.

JpyxecTBOTO IpHU3HABA MPUXOJ 32 BCAKO OTJEIHO 3abJDKEHUE 332 U3IBJIHEHHUE HA HUBO
WH/IMBU]TyaJIeH JIOTOBOpP C KJIMEHT KaTo C€ aHaJU3upaT BHJA, CPOKA U YCIIOBHUSTA 32 BCEKH
KOHKpeTeH J0roBop. [Ipu IOTOBOPH CHC CXOMHM XapaKTEPUCTUKH MPHUXOJUTE C€ MPU3HABAT HA
noptdeitiHa 6a3a camo, ako TPYNHUPAHETO UM B MOPT(HEn He OM MMAO CHIIECTBEHO Pa3IMYHO
BB3/ICICTBHE BHPXY (DMHAHCOBUTE OTYETH.

[IpuxomuTe ce m3MepBaT BH3 OCHOBA Ha OMpejelicHaTa 3a BCEKU JIOTOBOP ILieHA Ha
Cc/IeJIKaTa.

Llenata Ha cnenkara € pa3MepbT Ha Bb3HArpakJIEHUETO, HA KOETO JIPYKECTBOTO OYaKBa Ja
uMa 1paBo, ¢ U3KII0YEHUE HAa CYMUTE, ChOpaHU OT UMETO Ha TpeTu cTpanu. [lpu onpenensiHeTo Ha
[[eHaTa Ha CJeJIKaTa, JAPYKECTBOTO B3eMa NPEIBU YCJIOBUSATA Ha JIOTOBOpAa M OOMYAWHUTE CH
TBPrOBCKH MPAaKTHUKH, BKJ. BIMSHHETO HAa MPOMEHIIMBA BB3HATPAXKICHUS, HAJIMYUETO Ha
CBIECTBEH (PMHAHCOB KOMIIOHEHT, HETIAPUYHH BBh3HATPAKICHHS M Bb3HATPAKICHUS, THJDKHMH Ha
KJIMeHTa (ako uMa Takua). [Ipu 1oroBopu ¢ nosede OoT €HO 3abJDKEHUS 3a U3IIBJIIHEHUE [IeHaTa
Ha cJielIKaTa ce paslpesessi KbM BCSKO 3abJDKEHHE 3a M3MbJIHEHHE Ha 0aza MHAMBUIYyaTHUTE
MPOJAKHH 1IEHH Ha BCAKA CTOKA W/WIM YCIIyTa, OMPENesIeHH 10 eauH oT ponyctumute B MCDO
15 metoau, KaTo MPUOPHUTET CE J]aBa Ha METO/Ia Ha ,,HAOII0JaeMHUTE TPOIaXKHH IICHU .

[IpomsinaTa B 00XBaTa WK 1ieHaTa (WIK U B JBETE) HA JOrOBOPA CE OTYUTA KATO OT/AEIICH
JIOTOBOP W/WJIA KaTO YacT OT CHIIECTBYBAIIMS JOTOBOP B 3aBUCHUMOCT OT TOBA JaJId MPOMSIHATA €
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CBBbp3aHa ¢ J00aBsHE Ha CTOKH /WM yCIYTH, KOUTO Ca pa3rpaHUYMMU, U OT OIpeIeieHaTa 3a TIX
LEHA.

[IpuxonuTe ce oueHsBaT Ha 6a3a crpaBeJIMBaTa IIeHa Ha MMPOJAJACHUTE MPOAYKIIUS, CTOKH
W YCIyTd, HETHO OT KOCBEHHU JaHbIM (aKIW3 M JaHBK J100aBeHA CTOWHOCT) W TPEIOCTaBEHHU
OTCTBIIKHU U pabatu.

Hernute pasnwku OT mpoMsiHA HAa BayTHU KYPCOBE, CBBP3aHM C MAPUYHH CPEJICTBA,
THPrOBCKH B3€MaHUs M 3aJbJDKCHUS, JIEHOMHHHUPAHH B UYYXKJECTpaHHA BaJIyTa, C€ BKIIOYBAT B
oTyeTa 3a BceoOXBaTHHS A0X0]1 (B mevyaidaTa win 3aryoara 3a roguHaTa), KoraTo Bb3HUKHAT, KaTo
Ce TMPEJICTABAT HETHO KbM “IPyru 7oxoau/(3aryou) oT qedHocTTa”.

[IpuxonuTe OT mMpeoleHKa HAa WHBECTHUIMOHHM HWMOTHU JO CIpaBeUIiBa CTOHHOCT ce
NPEJCTaBsAT B OTUETA 32 BCEOOXBAaTHUS J0XOJ (B mevambara wiu 3ary0aTa 3a roJuHaTa) Ha pej
“npyrm noxomu/(3aryou) ot pgedHoctTa”. B CchImara craThs OT OTY4eTa CE€ OTYUTAT H
peaM3upaHnTe IPUXOIU OT NMPETOCTABEHH WHBECTUIIMOHHN UMOTH Ha ONEPATUBEH JIM3HHT.

[Ipu mponaxOu Ha W3IMJIAIIaHe, MPUXOABT C€ MPU3HABA Ha JaTaTa Ha mpojaxdara Oe3
MHKOPIIOPUPAHUTE JIUXBH.

@DUHAHCOBUTE MPHUXOAU C€ MPEACTAaBAT OTJEIHO Ha JIMIeBaTa CTpaHa Ha OT4eTa 3a
BceoOXBaTHUs J0X0J (B medanbaTa WM 3arydara 3a roJuHaTa) U C€ ChCTOSAT OT: MPHUXOAU OT
JIMXBU TIO MPEIOCTABEHU 3a€MHU M CPOYHH JICIO3UTH, IPUXO/I1/TIedanOn OT CACTKU C MHBECTUIUH B
[ICHHH KHW)KA Ha PA3IOJIOKEHUE U 33 MPOoak0a W/ OT UHBECTHUIIMH B JBIICPHU U aCOIMUPAHH
JIpYXeCTBa, B T.4. JUBHUJEHTH, HETHA IMe4asda OT KYypCOBU Pa3IMKHU OT NPEOICHKAa Ha 3ae€MU B
qyXJeCTpaHHA BalyTa.

2.6. Pazxoou

Pa3xonuTe B IpyX’ecTBOTO Ce MPU3HABAT B MOMEHTA Ha TAXHOTO BH3HWKBAHE M Ha 0a3za
NPUHIUITUTE HA HAYUCIISIBAaHE M CHIIOCTABUMOCT, U JI0 CTEIIEHTA, J0 KOSTO TOBa HE OM JIOBEJO 3a
NpU3HABaHE HA AKTHBH/TIACHBH, KOMTO HE OTIOBApAT HA OMPEACICHHSTa 32 TaKWBa CHIJIACHO
MC®O.

Pa3xonuTe 3a ObpaeIM EepUOIU Ce OTJIarar 3a MpU3HaBaHe KaTo TEKYI pa3xo/l 3a Iepuo/ia,
pe3 KOWTO JOTOBOPUTE 32 KOMTO CE OTHACAT, C€ U3ITbIHSBAT.

DUHAHCOBUTE pa3XOau C€ MPEACTABAT OTAEIHO B OTYeTa 3a BCEOOXBaTHHS 10X0Aa (B
nedanbarta Uiy 3arybara 3a TOJUHATA) U CE ChCTOAT OT: PAa3XOH 3a JIMXBU IO MOJYYCHU 3aEMH,
0aHKOBH TaKCH 110 3a€MU M rapaHIlMy, HETHA 3ary0a OT KYpCOBHU Pa3JIMKU B UYXK/IECTPaHHA BAIyTa,
pa3xoau/3aryou oT CICNIKHA C MHBECTULIMHU B IICHHU KHMKA Ha PA3MOJI0KEHHIE U 32 POAaX0a 1/niu
OT UHBECTHUIIMHU B JBIIEPHU U aCOLIMUPAHU JPY>KECTBA.

2.7. Hneecmuyuonnu umomu

Karo uaBectunmonan umotu cbriacHo MCC 40 ce oTuuTtat 3eMH U /WU CTpaju, W/ WK
4acTU OT CTPajid, KOUTO C€ IbpXkAaT MO-CKOPO C LeJd MOoJydyaBaHE Ha MPUXOJM OT HAEM WIIH 32
yBeJIMYaBaHe CTOWHOCTTA HAa KamWTaja Wi 3a JBeTe. VIHBECTHUIIMOHHHTE MMOTH CE€ OICHSBAT
IBPBOHAYAIHO MO0 Ce€O0ECTOMHOCT, BKJIIOYBAIIA [[EHATA HA MPHUI00MBAHE, KAKTO U BCHYKH NPEKH

pa3xoau, KOUTO KacasiT mpupoOuBaHeTo Ha uMoTuTe. llocmenBamyre pa3xoiu, CBBP3aHHU C
8
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WHBECTUIIMOHHHUS UMOT, KOHTO Beue € Owi mpu3Hat, ce mpubaBAT KbM OajaHcoBaTa CyMa Ha
MHBECTUIIMOHHUS UIMOT, KOTaTO € BEPOSATHO, Ye J[pyKecTBOTO 111e NOay4yd ObAeId HKOHOMUYECKH
W3roJy, HaJBUIIABAIM IIBPBOHAUYAIHO OlIEHEHaTa HOpPMa Ha €()EKTHBHOCT Ha ChIIECTBYBAIIMS
MHBECTUIIMOHEH MMOT. Bcuuku npyru mocienBaiy pasxoid Ce NpHU3HABAaT KaTO pas3Xolu B
Nepro/ia, B KOWTO ca Bb3HUKHAIIH.

[TocneapamoTo oneHsABaHE HA WHBECTUIIMOHHUTE MUMOTH CE€ M3BBPIIBA KAaTO CE U3IOJI3BA
MOJISTBT Ha CHpPaBeUIMBAaTa CTOHHOCT, IO KOWTO C€ OLEHSBA €IWH MHBECTUIIMOHEH HMOT CIIE]
I'bpBOHAYAIHA OLIEHKA I10 [IeHa Ha MpUJo0MBaHe, KaTO MPOMEHUTE B CIpaBeJIuBaTa CTOMHOCT Ce
[PU3HABAT B OTYETA 32 BCEOOXBATHUS JIOXOI.

2.8. Hmomu, mawiunu u odopyosane

HNmoture MmammHuTe 1 000pyABaHETO (IBJITOTPANHN MAaTEPUAIHU aKTUBH) Ca MPEJICTABCHH
0 MIPEOIICHEHA CTOWHOCT, HaMaJieHa ¢ HATpyIaHaTa aMOPTH3AIMA U 3aryOUTe OT 00e3IIeHKA.

Ilvpeonauanno npudoousane

[Ipu mepBOHaYaIHO MPUIOOMBAHE UMOTUTE, MAIIMHUTE U 00OPYIBAHETO CE OLICHABAT IO
1leHa Ha MpuaoOuBaHe (ce0eCTOMHOCT), KOATO BKIIIOYBA MOKYITHATA I[eHAa, MUTHUYECKUTE TaKCHU U
BCUYKH JIPYT'M MPEKU pa3xo]y, HeoOXOJUMH 3a NMPHUBEXKJaHE HAa aKTHBAa B pabOTHO CHCTOSHHE.
[IpexuTe pa3xoay OCHOBHO Ca: pa3XxoJ 3a MOJArOTOBKa Ha 00EKTa, pa3XoAM 3a IbpBOHAYATHA
JnocTtaBka U 00paboTKa, pa3XxOIUTE 3a MOHTX, Pa3sXOAM 3a XOHOPAapH Ha JIUIA, CBBP3aHU C
MPOEKTa, HEBB3CTAHOBSIEMH JaHBIHM, Pa3XOJH 32 KAaMUTAJIW3UPAHU JUXBH 32 KBATH(DHUIUPAHH
aKTUBU U JIp.

IIpu nmpunoOuBaHe Ha UMOTH, MAalIMHU U OOOpYABaHE IpPHU YCIOBHITA Ha Pa3CpOUYCHO
[UlalaHe, IOKyIHAaTa IIeHa € eKBHUBAJEHTHA Ha CeraiiHaTta CTOMHOCT Ha 3aJbJDKEHHETO,
JMICKOHTUPAHO Ha 0a3a HAa JTUXBEHOTO PABHHILE IO MPHUBJICUEHUTE OT APYKECTBOTO KPEIUTHHU
pecypcH ¢ aHAJIOTUYEH MaTYPHUTET U MpeAHA3HAYCHHE.

JpyxecTBOTO € ompenenwio ctoiHocteH mpar oT 700 nB., moj KOWTO mpumoOuTHTE
AKTUBU HE3aBHCHMO, Y€ MPUTEKABAT XapaKTEPUCTUKATA HA IBJITOTPACH aKTHB, C€ M3MHCBAT KAaTO
TEKYIIl Pa3Xxoj] B MOMEHTa Ha MPUI00MBAHETO UM.

Iocneosawo ouenagane

N30paHusaT oT IpyKEecTBOTO IMOAXOJ 3a IocieiBalia OajaHCoBa OIEHKAa HAa HMMOTHTE,
MalIMHUTE U 000pYABaHETO € Mojeia Ha mpeoreHeHata croiHocT mo MCC 16 — mpeorieHeHa
CTOWHOCT, HamalieHa C MOCJEABAII0 HAYUCICHUTE aMOpPTU3allMM M HATpymaHUTE 3aryOu ot
o0e3IeHkKa.

[Ipeonienka Ha MMOTHTE, MalIMHUTE U OOOPYJBAaHETO € NPUETO Ja Ce HU3BBpPIIBA OT
JMIIEH3UpaHU OLEHUTeNn oOMYaiiHO Ha mepuoj oT 5 roauHu. Korato TsxHara crpasemivBa
CTOMHOCT Cc€ MPOMEHS CHIIECTBEHO HA MO-KPATKU MHTEPBAIU OT BpeMe, IPEOLIEHKAaTa MOXe Ja ce
U3BBPIIBA MI0-YECTO.

Hocneosawu pazxoou

Pa3zxonuTe 3a peMOHTH W MOAJPHKKA CE MPHU3HABAT 32 TEKYIIH B NEPUOJIa, IPe3 KOWTO ca

HanpaBeHu. M3BbpleHn mocineaBaliy pa3xo/iu, CBbp3aHu ¢ UMOTH, MAllIMHU U 000pY/BaHE, KOUTO
9
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UMaT XapakTep Ha MOJMSIHA Ha ONpPEICTICHH BH3JIIOBU YaCTH M arperaTH, WM Ha MPEyCTPOHUCTBO H
PEKOHCTPYKIMS, CE€ KamuTaJu3upar KbM OajlaHCOBAaTa CTOMHOCT Ha CBHOTBETHUS AaKTUB U C€
npepasriex/ia OCTaTbUHUs MY IOJIE3€H KHMBOT KbM JaTaTra Ha Kanurtaiauzauus. ChblIIeBPEMEHHO,
HeaMOpTH3HpaHaTa 4acT Ha 3aMEHEHHWTE KOMIIOHEHTH C€ M3MHCBa OT OajaHcoBaTa CTOMHOCT Ha
AKTUBUTE U CE MPU3HABA B TEKYLIUTE Pa3XxoH 3a MEpHOAa Ha IMPEyCTPOUCTBOTO.

Memoou na amopmu3zayus

JIpy’KeCTBOTO M3IIOJI3BA JIMHEEH METOJ Ha aMOpTHU3alus Ha HMMOTHTE, MAIIMHUTE W
o0opyiBaHEeTO. AMOpPTHU3MPAHETO HA AaKTHBHUTE 3all0YBa, KOraTo T€ Ca Ha pa3loJIOKEHUE 3a
ynotpeba. 3emsta He ce amoprtusupa. [loJe3HUAT >KUBOT MO TPyNH AKTUBH € ChOOpa3eH C
(bu3MUecKoTO U3HOCBaHE, crieipukaTa Ha 000pyaBaHeTO, OBACIINTE HAMEPEHUS 3a YIOTpebda u ¢
NPEINoIaraéMoTO MOPATHO OCTapsiBaHe.

CpOKBT Ha TOJTHOCT IO TPYIH aKTUBU € KaKTO CJIe/Ba:

o crpagm— 25T.

e ChOPBXKEHUS — 25 T.

o MammHH 1 obopynBane — 3.33 1.

o cpopbxeHus — 7-10 r.

e KOMIIOTpU — 2 T.

« aBTOMOOWIHM — 4 T.

e Jpyru TpaHCHOpTHU cpeactBa — 10 .
e CTOIIAHCKHU MHBEHTap — 6.67 T.

OmnpeneneHuTe CPOKOBE Ha MOJIE3€H JKMBOT HA JIBJITOTPAWHUTE MaTepUATHU AaKTUBH CE
OperyIeXxaaT B Kpasi Ha BCEKM OTYETEH MEpPHOJ U MPH YCTAHOBSBAHE HA 3HAUUTEIHU OTKIOHEHMS
COpsMO OBJCIIUTE OYAKBAHMSA 3a CPOKAa HA M3MOJI3BAHETO HA AKTHBHTE, CHIIUAT CE€ KOPHUTHpA
NEPCIIEKTUBHO.

Obe3uenKa Ha aKmueu

BanancoBuTe CTOWHOCTH Ha MMOTHTE, MAIIMHUTE U 00OPYABAHETO MOJJICKAT HA TPETIIe]
3a 00€e3IIeHKa, KOTaTo ca HaJluIe ChOUTHS WJIM MPOMEHU B OOCTOSTENICTBATA, KOUTO MOKA3BaT, 4e
OaylaHcoBaTa CTOWHOCT OM MOTJIa Jia C€ OTJMYaBa TpailHO OT Bb3CTaHOBMMATa UM CTOMHOCT. AKO
ca HaJIMLE TaKMBa MHAMKATOPHU, Y€ MPUOIU3UTEIIHO OlNpesesieHaTa Bb3CTAHOBUMA CTOMHOCT € I10-
HHUCKA OT TsAXHATa OasaHcoBa CTOWHOCT, TO MOCJIEIHATA CE€ M3MHKCBA JI0 B3CTAHOBUMATA CTOWHOCT
Ha aKTUBUTE. Bbh3cTaHOBHMAaTa CTOWHOCT HA UMOTHTE, MAIIMHUTE U 000PYIBAaHETO € TI0-BUCOKATa
OT JBETE: CIIPaBEIIMBA CTOMHOCT 0€3 pa3xou 3a Mpojaaxkda WM CTOMHOCT MpH ymorpebda. 3a
OINpE/IETITHETO Ha CTOMHOCTTa MpH YNoTpeda Ha aKTUBUTE OBJCIIMTE NAPUYHU MOTOLM Ce
JUCKOHTHUPAT J0 TSAXHATa HACTOSIA CTOMHOCT KaTo ce Mpujara AUCKOHTOBA HOpMa Mpeau JaHbly,
KOSITO OTpa3siBa TEKYLIUTE Ma3apHU YCJIOBUS M OLEHKM Ha BpeMeBaTa CTOMHOCT Ha MapUTe U
pHUCKOBeTe, crelu(pUUHN 32 ChOTBETHUS aKTUB. 3aryOuTe OT 00E€3leHKa Ce OTYMUTAT B OTYETa 3a
BCceoOXBaTHHUS J10X0/ (B mevyandaTa win 3arybaTta 3a rogMHaTa), OCBEH aKo 3a JaJICHUs] aKTUB HE €
dbopmupaHn npeorieHbYeH pe3epB. Toraa oOe3leHKaTa € 3a CMETKa Ha TO3U Pe3epB U Ce MPEACTaBs

B OTYETa 3a BCCOOXBATHMS J0X0[J (K’bM CTaTUUTC Ha APYIrUTC KOMIIOHCHTHU Ha BCEOOXBAaTHUSA
10
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JIOXOJT), OCBEH aKO TS HE HAJIXBBPJIsI HETOBUS pa3Mep (Ha pe3epBa), U HAIBUIICHUETO CE€ BKIIOYBA
KaTo pa3xo] B OTYETA 3a BCeoOXBaTHUS JO0X0/ (B MmevaidaTa wiM 3arydara 3a rojJMHara).

IHeuanou u 3a2you om npooaxcoa

JbaroTpaifHuTe MaTepUadHU aKTHBHU CE€ OTIMCBAT OT OTYeTa 3a (PMHAHCOBOTO CHCTOSTHHE
KOTaTO C€ U3BAJAT TPAHO OT yrmoTpeda U He ce 0YAKBAT OT TAX OBJEIHIM CTOMIAHCKU U3TOIU HITU CE
npoxaanat. Iledanbure mnm 3aryoute OT MpogakOM Ha OTACTHH aKTHUBU OT Tpyrara Ha “MMOTH,
MallMHU W 000py/ABaHE” CE€ OMpPENeNsAT Ype3 CPaBHSABAHETO HA MPUXOAUTE OT Mpojaaxdara u
OaylaHcoBaTa CTOMHOCT Ha aKTHMBA KbM JlaTaTa Ha mpojaakbata. Te ce mocoyBat HETHO, KbM “IPYTU
noxoau/(3aryom) oT JeiHOCTTa, HETHO ™ Ha JIMIIeBaTa CTpaHa Ha OTYETa 3a BCEOOXBATHUA 10XO/ (B
nevaidaTa wiM 3arybara 3a roguHata). YacTra OT KOMIIOHEHTa “NpeolieHbYEeH pe3epB’’, OTHACAIIA
Ce 3a MPOJaJICHUS aKTUB, CE MPEXBBPJIS TUPEKTHO KbM KOMIIOHEHTA ‘‘HepasIpe/iecHa neyanoa’ B
OTYeTa 332 MPOMEHUTE B COOCTBEHUS KAIUTAJl.

2.9. Hemamepuannu akmueu

Penymayus

Penyranusita npezicraBisiBa NpeBUIIEHHE Ha IleHAaTa Ha NpUA0OHBaHE(IIPEIOCTaBEHOTO
BB3HArpakJIeHNE) HaJl CTpaBelyIuBaTa CTOMHOCT Ha nena Ha Mudunutn Kanuran AJl B HeTHUTE
pasrpaHMYMMU aKTHBU Ha JBIIEPHOTO ApYxkecTBO ,,I'ypmazoBo Xwic*“ EOO/. KeM natata Ha
npugoOuBaHeTo My(Ou3zHec komOuHanus). Tasu pemyranusi NMpH BIMBAHETO HA JIBIIEPHOTO
JIPY’)KECTBO B KOMIAHHATAa-MalKka € MpHU3HATa B TOAUIIHHS (DUHAHCOB OTYET HA KOMITAHUATA-
Maiika. Penmyranusita e mpejicTaBeHa KbM Ipynara Ha ,,HemaTepuanHuTe akTUBHU .

Pemyrarusita ce orieHsiBa 1o 1ieHa Ha npuaoouBaHe (ce6ecTOHHOCT), onpeiesieHa KbM JaTa
Ha CBIIMHCKaTa OM3HECKOMOMHAIMS MHUHYC HATpyNaHWUTe 3aryom or oOesneHkH. Ts He ce
amopTu3upa. [loqiexu Ha exeroieH nperiie]] 3a HaTi4re Ha HHIUKAaTOpH 3a 00e31eHKa. 3aryouTe
oT 00e3leHKa Ha peryTanusi MpeACTaBAT B OTYETa 3a BCEOOXBATHHS J0XO(B medanbata WM
3ary0aTa 3a roJMHaTa) KbM MO3UIUSATA ,,00€31[CHKA Ha HETEKYII aKTHBH .

Lpyau nemamepuannu akmueu

Hemarepuannute akTHBM ca NpeICTaBeHM BbB (PUHAHCOBUS OTYET IO L€HAa Ha
npunobuBane (cebecToHOCT), HaMalleHa ¢ HaTpyIaHaTa aMOPTU3alUA U 3aryOuTe OT 00e3IIeHKa.

B npyxecTtBoTO ce mpuiara JMHEeH METOJ HAa aMOpPTH3allUsl HAa HEMAaTepUAHUTE aKTHUBHU
NIPU OTIPE/ICTICH TOJIe3EH KHUBOT - 10 roauHu.

BanmancoBara cTOWHOCT Ha HEMAaTEPHATHUTE aKTHBH IOJUICKH Ha MpeErie] 3a 00e3IeHKa,
KOTaTO ca HaJIWIE CHOUTHS, WIH MPOMEHHU B OOCTOSITEIICTBATA, KOUTO MOCOYBAT, Ye OanaHcoBaTa
cTOMHOCT OM MOIJla J1a HaJBHUIlaBa Bb3CTaHOBMMaTa MM cToiHOCT. ToraBa oOe3leHKaTa ce
BKJIFOYBA KaTO pa3xoJl B OTUETa 32 BCEOOXBATHHS I0XO/1 (B meyandara uiu 3arybara 3a roguHaTa).

Hematepuanuure akTUBM ce€ OTHHCBAT OT OTYeTa 3a (DMHAHCOBOTO CHCTOSIHME KOTaTO Ce
U3BAAIT TPAaWHO OT ymoTpebda M HE Ce OYaKBaT OT TIX OBJEIIM CTOMAHCKH WM3TOAU WM Ce
npoxanar. llevanOute wim 3aryOuTe OT NPOAAXXOM HA OTACTHH aKTUBH OT Trpymnara Ha
“HeMaTepUaATHUTEe aKTUBH C€ OMPENENAT 4Ype3 CPAaBHIBAHETO HA MPHUXOJUTE OT Mpojaxdara u

OaylaHcoBaTa CTOMHOCT Ha aKTHMBA KbM JlaTaTa Ha mpojaakbata. Te ce mocoyBat HETHO, KbM “IPYTH
11
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noxou/(3aryou) ot IeiHHOCTTa, HETHO™ Ha JIMIIEBAaTa CTPaHA HA OTYETa 32 BCEOOXBATHUS JOXO/ (B
nevaidaTa wiM 3aryoara 3a roJauHara).

2.10. Hneecmuyuu 6 Ovuwiepnu u acoyuupanu opyxHcecmea

JbArocpoyHrTE MHBECTULIMH, MPEACTABISIBAIIM aKIUU/ISIIOBE B JBIIEPHU U ACOLUUPAHU
JpY’XKeCTBa, ca MPEJICTaBeHH BBHB (DMHAHCOBHS OTYET IO IIeHa Ha mpuaoOuBaHe (cebecToWHOCT),
KOSITO TPEJICTaBJIsABA CIIPaBEAJIUBATA CTOMHOCT HAa BB3HATPAKICHHETO, KOETO € OWJIO TUIaTeHO,
BKJI. IPEKUTE PA3X0JI 1O NpUA00MBaHEe Ha MHBECTHUIIMATA, HAMAJICHA C HATpyIMaHaTa 00e3ICHKA.

WHuBecTunmnte ce oTMCBAT, KOTaTo Ce MPEXBBPJIAT MpaBarTa, KOUTO MPOU3THYAT OT TAX Ha
JpyTY JIMLA TPU HACTHIIBAHETO HAa MPAaBHUTE OCHOBAHHMS 32 TOBAa M IO TO3M HAYMH ce 3aryoBa
KOHTpPOJIa BBPXY CTOMAHCKUTE HW3rOAM OT CBOTBEHHUS KOHKPETEH THUIl HHBECTHUIIMH.
[Tewanbara/(3arybara) oT mponaxbara UM ce NMPEACTaBsi ChOTBETHO KbM “‘(DHHAHCOBH MPUXOIH”
win “GpUHAHCOBH Pa3xoau” B OTYETAa 3a BCEOOXBaTHHS 10xoj (B meyanmbara wiu 3arybata 3a
rojJnHaTa).

2.11. Mamepuannu 3anacu

MartepuanHute 3amacu ce OLEHSBaT IO TO-HHCKaTa OT: IIeHa Ha MNpuaoOuBaHe
(cebecToMHOCT) M HETHATA UM peaM3upyeMa CTOMHOCT.

Pa3xonuTe, KOUTO ce M3BBPIIBAT, 3a J1a JOBEAAT JaJi€H MPOIYKT B HErOBOTO HACTOSIIO
CBhCTOSTHHE W MECTOHAXOXKJECHHE, C€ BKIIOYBAT B IIEHAaTa Ha mpuaoOuBaHe (ceOecToiHOCTTA),
KaKTO CJIe/[Ba:

. CYpPOBMHU M MaT€pHUaJd B FOTOB BHUJI U CTOKH — BCUUKU JOCTaBHHU Pa3xoJu, KOUTO
BKJIFOYBAT IOKYIHATa 11€HA, BHOCHM MHUTa W TaKCHU, TPAHCIOPTHU Pa3X0Jd, HEBB3CTAHOBSIEMHU
JaHbLU U JIPYTH pa3xo], KOUTO JOIPHUHACAT 3a MPUBEXKIaHE HA MAaTEPUATIUTE U CTOKUTE B TOTOB
3a TAXHOTO U3IOJI3BaHe/poiaxk0a BU;

. rOTOBa TMPOAYKIHMS W HE3aBBPIICHO MPOU3BOJICTBO — MPEKUTE pPa3Xxoaud Ha
MaTepuaid W TPyA M TOpHUCHAfamaTa ce 4acT OT MPOM3BOJCTBEHHTE HEMPEKH Pa3Xxoiu NpH
HOPMAQJIHO HATOBApeH KamalMTeT Ha TMPOU3BOJCTBEHUTE MOIIHOCTH, C HW3KJIIOUYEHUE Ha
aJIMUHUCTPAaTUBHUTE Pa3X0/d, KYpCOBUTE Pa3IUKU WU Pa3XOAUTE IO NPUBJICUYEHU (PUHAHCOBU
pecypcH.

[Ipu ymotpebara (mpomak6ara) Ha MaTepuUaTHUTE 3amMacu Ce M3I0JI3Ba METOABT Ha
CpeaHo-TpeTeriieHara 1eHa (ce0ecTOMHOCT).

Hernara peanusupyema CTOHHOCT npeAcTaBisiBa NPUOIM3UTETHO ONpeieieHaTa MpoIaxKHa
[ICHa Ha JaJIeH aKTUB B HOPMAJIHUSI XOJI Ha CTOMAHCKAaTa JEHHOCT, HaMaJleHa C MPUOIU3UTEITHO
OTIpe/IeTICHUTE PAa3XOAU IO JIOBBPIIBAHETO B THPrOBCKM BHUJ HA TO3M AKTUB M MPHUOIM3UTEITHO
OIIpe/IETICHUTE PA3XO0/I1 32 peaar3arysl.
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2.12. Tvpzoecku u opyzu é3emanus

Tbproeckure B3eMaHHUsl IMPEJCTABIABAT O€3yCIIOBHO IMPaBO HAa JPYKECTBOTO Ja IMOIY4H
BBb3HArpaXkJIeHUE IO JOTOBOPU C KIMEHTHU M JPYTd KOHTPAreHTH (T.e. TO € 0OBBP3aHO CaMo C
M3TUYaHE Ha BpeMe Mpey U3IJIAIaHeTO Ha Bb3HATPAKICHUETO).

[IspBOHAYANTHO OlICHSABAHE

TBproBckuTe B3eMaHUs CE€ MPEACTABAT W OTYUTAT IBPBOHAYAIHO IO CIPaBEINBA
CTOWHOCT Ha 0a3a IleHaTa Ha CHEeJKaTa, KOSTO CTOMHOCT € 00M4YaiiHO paBHa Ha (pakTypHAaTa UM
CTOMHCT, OCBEH aKO T€ ChAbPXKAT ChIIECTBEH (DMHAHCUPAI KOMIIOHEHT, KOMTO HE ce HayHuCIIsiBa
JIOBIHUTENHO.B TO3M ciiydyail Te ce Mpu3HaBaT MO CeraiiHaTa UM CTOMHOCT, OIpejeseHa Mpu
JMCKOHTOBA HOPMa B pa3Mep Ha JIMXBEH MPOLEHT, MIPELIEHEH 3a MPUCHII Ha KIMEHTA-JIbXHHUK.

[TocneaBao oneHsiBaHe

JpyXecTBOTO ABPKU THPTOBCKUTE B3EMaHUsS €IMHCTBEHO C IIeJ1 ChOMpaHe Ha JIOTOBOPHU
MapUYHH MOTOLH U TH OIEHSBA MOCJIEIBAIIO 0 aMOPTU3HpaHa CTOMHOCT, HAMaJIeHa ¢ pa3Mepa Ha
HaTpyIaHaTa o0e3IeHKa 3a KPEeIUTHH 3aryou.

Obe3yenka

Cuemosoona norumuxa, npunodxcuma om 1 auyapu 2019 2oonuna

JpyxecTBOTO mpuiiara MoJiejia Ha OYaKBaHUTE KPEIUTHU 3aryOu 3a IeJusl CPOK Ha BCUUKH
THPrOBCKH B3€MaHHMsI OT KIMEHTH, U3MOI3BAHKN OMPOCTEHUS M0ax0, Aonmyckad oT MC®DO 9, u Ha
0a3a MaTpu4eH MOJeN 3a TporeHta Ha 3arybara. CbaeOHUTE M TPUCHACHU B3EMaHHSA CE
aHaJIM3Mpa UHAMBUYaJIHO, KaTO MPUOJIM3UTEIHA OLIEHKA 32 3aryOU OT HeChbOMpaeMu B3eMaHUs Ce
IpaBM, KOrato 3a ChbOMpAaeMOCTTa Ha IlaTa CyMa MM 4YacT OT Hesl ChIIECTBYBa BHCOKa
HECUT'YPHOCT.

2.13. Ilapuunu cpeocmea u napuuHu eKeUGANCHMU

[TapuuHuTe CpecTBa ¥ €KBUBAJICHTH BKJIIOYBAT KACOBUTE HAJTMYHOCTH, PA3ILIAIIATEITHUTE

CMETKH U KPATKOCPOUYHUTE JCTIO3UTH B OAHKH.

3a uenurTe Ha U3rOTBSIHETO HA OTYETA 3a MAPUYHUTE MMOTOLH:
® [APUYHUTE NOCTBIUICHHUS OT KJIMEHTU U MAPUYHUTE IUIAIAHUS KbM JIOCTaBUUIIM ca
npeacTaBeru OpytHo, ¢ BkimoueH JJJIC (20%);
® JIMXBUTE MO KPEAUTH CE BKIFOYBAT KaTO IUIALIaHUA 3a (PMHAHCOBA JICHHOCT;
® KpaTKOCPOYHO (J10 3 mecena) OJIOKHpaHUTE TAPUYHU CPEJICTBA Ca TPETUPAHU KAaTO
NapyUYHM CPEJICTBA U EKBUBAJICHTH;
® [Ipy HaJIU4yue Ha OAHKOBU JIETIO3UTH C OPUTMHAJIEH MaTypUTeT 10 TpH Mecela
CBIUTE Ca TPETUPAHU KATO MAPUYHH CPEJICTBA M EKBHBAJICHTH, a TOJYYCHHTE
JUXBU TO TAX - C€ BKIIOYBAT B CHCTaBa Ha MAPUYHUTE MOTOLM OT (PHMHAHCOBA
JENHOCT.
2.14. Tvpzoecku u Opyzu 3a0vaxceHus
TbproBckure W Jpyrure TEKyIIM 3aJb/DKEHUS C€ OTYMTaT [0 CTOMHOCTTa Ha
opuruHaiHute (akTypu (IleHa Ha MpuI0OMBaHE), KOATO CE MpUEMa 3a CIpPaBeUIMBAaTa CTOWHOCT
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Ha C/IeJIKaTa U e ObJie u3yiaTeHa B ObAelie Cpenly MoJlydeHUTe CTOKU U yCiIyru. B cmyyante Ha
pasCcpodyeHM IUIAIAHUS HaJX OOWYalHMSA KpEOUTEH CPOK, NPH KOUTO HE € IPEIBUACHO
JIOITBJIHUTEIIHO TUIAIIAHE Ha JIMXBA WJIM JIMXBaTa 3HAUUTEIHO C€ pa3jinyaBa OT OOMYaiiHus mazapeH
JIMXBEH IPOLIEHT, 3a/bJDKCHUATA C€ OIIEHSIBAT ITbPBOHAYAIIHO IO TSIXHATa CIPABEUINBA CTOMHOCT,
a TOCJIe/IBaIo — MO0 aMOPTU3UPYEMa CTOMHOCT, CJIel MPUCIaJaHe Ha MHKOPIIOpUpaHaTa B TAXHATA
HOMHHAJIHA CTOWHOCT JIMXBA, OIPEIeJIeHa IO MeTO/1a Ha e()eKTUBHATA JINXBA.

2.15. Jluxeonocnu 3aemu u Opyz2u npueneuenu GUHAHCO8U pPecypcu

Beuuku 3aemu v Apyru npuBiiedeHH (PUHAHCOBHU PECYPCH C€ OTUMUTAT IIbPBOHAYAIHO IO
cebecTOMHOCT (HOMHUHATHA CyMa), KOSITO C€ TIpUeMa 3a CIpaBe/yIBa CTOMHOCT Ha MOJTYYEHOTO IO
c/eJIKaTa, HETHO OT IPEKHUTE pa3XxOH, CBbP3aHU C Te3M 3aeMHU U NpuBiedeHu pecypcu. Cien
IbPBOHAYAIHOTO TPU3HABAaHE, JIMXBOHOCHUTE 3a€MU W JIPYT'H TIPUBICUYCHU pPECypcH, ca
MOCTIE/IBAIIO OIICHEHU 110 aMOPTH3UpyeMa CTOMHOCT, OTpe/iesieHa upe3 MpuiiaraHe Ha METoJa Ha
e(eKTUBHATA JIUXBAa. AMOpPTH3UpyeMaTa CTOHHOCT € M3YMCIICHA KaTO Ca B3CTH MPEIBUJ BCUUKH
BUJIOBE TAKCH, KOMHUCHOHHU U JPYTH Pa3xoJy, BKJ. TUCKOHT WJIM NMpPEeMUs, acCOLMUPaHHU C TE3H
3aemu. [leqanbute u 3aryOure ce MpU3HABAT B OTYETA 3a BCEOOXBATHUS J10X0/ (B mevandaTa Uiu
3arybara 3a ToauHaTa) Kato (MHAHCOBU pa3xoiu (JMXBH) WIM TMPUXOIU Tpe3 Iepuojaa Ha
aMOPTH3AIHsI UM KOTaTo 3abJDKCHUSATA CE€ OTIHIIAT UM PEAYIHPAT .

JINXBOHOCHUTE 3a€MU M JPYT'H MPUBJICUECHU (UHAHCOBU PECYPCH C€ KIACU(PUIMPAT KATO
TEKYIIM, OCBEH 3a 4YacTTa OT TAX, 3@ KOATO IPYKECTBOTO MMa OE3yCIOBHO MpPaBO JAa ypeau
3aJIbJKEHUETO CU B CPOK HaJ 12 Mecena oT Kpasi Ha OTYETHHS ITEPUOJ.

2.16. Kanumanu3supane na pazxoou no zaemu

Pa3xoauTe 1o 3aeMu, KOUTO MPSIKO C€ OTHACAT KbM IMPUI00MBAHETO, CTPOUTEIICTBOTO WIIH
MPOU3BOACTBOTO HAa OTrOBapsill Ha YCIOBUSTA /KBanU(HUIIMpaH/ aKTHUB, C€ KAMUTAIU3UPAT KATO
4acT OT CTOWHOCTTA Ha TO3W akTWUB. OTroBapsill Ha YCJIOBUSTA /KBaTU(UIIMpaH/ aKTUB € aKTHB,
KONTO HENMPEeMEHHO W3HMCKBa MOHE 12-MecedyeH mepuoJl OT Bpeme, 3a Ja CTaHe TOTOB 3a
npeaBUKIaHaTa My ynoTpeda M npoaaxoa.

Pa3mepbT Ha pazxonuTe Mo 3aeMHu, KOUTO MOTAT Ja Cc€ KaluTaJIu3UpaT B CTOMHOCTTa Ha
€IMH OTTOBapsIll Ha YCJIOBHATAa /KBaM(HUIIMpPaH/ aKTUB, ce ompenens upe3 KoeduiueHt /Hopma/
Ha Kanutanu3anusg. KoeduIMeHThT Ha KanuTanu3alus € CpeJHOIpeTeriieHaTa BeJUYMHA Ha
pa3xoAMTe IO 3a€MH, OTHECEHH KbM 3aEMHUTE Ha JPYKECTBOTO, KOUTO Ca HEMOTaceHH Npe3
nepuosia, ¢ M3KIIOUEHUE Ha 3aeMUTE, W3BBPIICHH CIEIHATHO C el MpuaoOuBaHe Ha CIUH
OTrOBApSIIl HA YCIOBUATA /KBATU(PUIIPAH/ aKTHB.

KanuranusupaneTo Ha pa3xoquTe MO 3a€MU KaTO 4acT OT CTOMHOCTTA Ha €/IUH OTTOBapSIIL
Ha YCIIOBHMATA /KBaNU(pUIMpaH/ aKTUB 3all04Ba, KOraTo Ca M3IBJIHEHH CIEIHUTE YCIOBHSA:
U3BBPIIBAT C€ Pa3XOAMUTE 3a aKTHBA, U3BBPIIBAT CE Pa3XOAUTE IO 3a€MHU M B XOJ ca JEHHOCTH,
KOUTO ca HeOOXOIMMH 3a MOATOTBSHE HA aKTHBA 3a MPEABIKIaHAaTa MY YIIOTpeda HiH mpoiaxoa.

Pa3xoauTe Mo 3aeMu ce HaMamsBaT M C BCAKAKbB WHBECTHIIMOHEH JIOXOJ OT BPEMEHHOTO
MHBECTHPAHE Ha CPEJICTBATA OT TE3U 3aEMHU.
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2.17. JTuzunez

le/l JIMBUHT OITOJIyvYaTe/isg

3a BCMYKM HOBH JIOTOBODPH, CKJIIOUEHU Ha win cieq 1 sayapu 2019 r., [pyxecTBOoTO 1IE
NpeLeHsIBa Jalld JOTOBOPBT € HIIM ChIbpPXKA €JIEMEHTH Ha JMH3UHT. JIM3UHIBT ce neduHupa KaTo
,»JJOTOBOP WJIM YacT OT JI0rOBOP, KOMTO HOCH MPABOTO JIa CE€ U3MO0JI3Ba aKTUB (OCHOBHUST aKTHB) 32
Nepuoji OT BpeMe B 3aMsiHa Ha 3aruiamiane’. 3a Ja NpUJIoKH TOBa ompezesneHue, pyxxecTBOTo
OLICHsIBA J]aJIU IOTOBOPBHT OTrOBapsl Ha TPU KJIFOUOBHU OLIEHKH, KOUTO ca Jallu:

v/ JIOTOBOPBT ChHABPKA OINpPEIEIECH aAKTUB, KOWTO WM € H3PUYHO HIAECHTU(PHIMPAH B
JIOTOBOpA, WM HESIBHO € IOCOYEH, KaTo ObJe HACHTU(UIMPAH B MOMEHTAa, B KOHTO
aKTUBBT € peocTaBeH Ha JlpykecTBOTO;

v JIpy’XecTBOTO MMa TPaBO Ja MOJYYH MO CHIIECTBO BCHYKA HKOHOMHYECKH TOJ3H OT
M3II0JI3BAHETO HA ONPEENICHUAT aKTHB Mpe3 LEeIHsl epro/] Ha U3MO0I3BaHe, KaTo ce B3eMaT
MIpEJIBU]] HETOBUTE IpaBa B ONpeeeHHsI 00XBaT Ha JOTOBOPA;

v’ JIpy’KeCTBOTO MMa IPaBO Ja HACOYBa M3IOJI3BAHETO Ha ONpEIECIICHUS aKTUB IPE3 LEeIHs
NEpUO/I Ha M3MOJ3BaHE. J[py»KecTBOTO OIEHsIBA Jajld MMa MpaBO Ja HAcOouBa ,,KaK U C
KaKBa [ aKTUBBT JIa C€ M3I0J3Ba NPe3 LEJHs IePHOJ] Ha U3I0JI3BaHE.

Ha narara Ha 3amouBaHe Ha jmM3uHra J[py>KeCTBOTO MPU3HABA AKTHUB 3a MIPABO HA MOJI3BAaHE
U 33]7bJDKCHUE 32 JIM3UHT B OajaHca. AKTUBBT C IIPABO HA MOJI3BAaHE CE OLIEHsBA 0 ce0eCTOMHOCT,
KOSITO C€ ChCTOM OT ITbpBOHAYaJIHaTa OLIEHKA Ha IacuBa IO JIM3MHIA, BCUYKH I'bPBOHAYAIHU
OPEeKH pPa3Xxoad, HampaBeHH OT J[pyKecTBOTO, OLIEHKa Ha BCHYKM pa3Xxogu 3a JEMOHTAX U
OTCTpaHsSBAaHE HAa aKTWUBA B Kpas HA JIM3MHT U BCSKAKBH JIM3UHTOBY ILIAIIAHUS, HAIIPABEHU TPEIH
JaTara Ha 3aro4YBaHe Ha JIM3HUHTA (0€3 BCAKAKBH IMOJYYCHU CTHMYIIH).

JIpy>kecTBOTO aMOpTU3Upa aKTUBUTE C MPABO HA IMOJI3BaHE Ha JIMHEWHA 0a3a OT jaraTa Ha
3all0uBaHe Ha JIM3UHTA JI0 NTO-paHHMS OT Kpasl Ha MOJIe3HUs )KUBOT Ha aKTUBA C MPABO HA I10JI3BaHE
WM Kpasi Ha CPOKa Ha JIM3UHTA.

JIpy’KCTBOTO, CBILIO Taka W3BBpIIBA Iperjies 3a oOe3lleHKa Ha aKTHBa C IPaBO Ha
MOJI3BaHE, KOTAaTO UMa TaKUBA MMOKA3aTEIH.

KbM partata nHa 3amouBane, J[pyKecTBOTO OICHSBA JM3UHTOBOTO 3aJbJDKEHHE TI0
HACTOSIIaTa CTOMHOCT HAa HEW3IJIATCHUTE KbM Ta3W JaTa JU3WHTOBU IUTAIIAHUS, TUCKOHTHPAHH,
KaTO M3I10JI3BA JIMXBEHUS MPOLEHT, KOMTO € BKIIOUYEH B JIM3UHIOBUS JJOTOBOP. AKO TO3H IPOIEHT
HE MOXe /1a ObJie HEOCPEICTBEHO ONPEJIENIEH, APYKECTBOTO M3IO0J3BA JIMXBEHUS IPOLIEHT, KOUTO
TO OM TpsiOBaJIO Ja IJiamia, 3a Jia 3aeMe 3a CXOJIEH MEPHOJI OT BpeMe IPHU CXOIHO OOe3leueHne
CpencTBaTta, HEOOXOAMMH 3a TIIOJIy4aBaHETO Ha aKTUB CBhC CXOJIHA CTOHHOCT B CXOJHA
MKOHOMHUYECKA CpeJia.

JIM3uHrOBUTE TUIAIIAHUWS, BKIIOYCHH B OIEHSIBAHETO HA JIM3MHIOBOTO 3abJDKEHHE, CE
CBCTOAT OT (PMKCHUPAHU IUIAIIAHUS, IPOMEHJIMBY IUIAIAHUSI Bb3 OCHOBA HA MHJEKC WJIM MPOLIEHT,
CyMH, KOWUTO C€ OuYakBa Ja ObJaT IUIATUMHU CBIJIACHO TapaHLMs 3a OCTaThYHA CTOMHOCT H
IUTaL[aHNS, TPOU3TUYAIIM OT OIIUH, Pa3yMHO CUTYpPHH 3a J1a Ce YIpaXKHsBaT.
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Cnen nauvanHata nata JIpy>KECTBOTO OIICHSBA NacHBa IO JIM3MHra KaTo YBEIMYaBa
OaylaHcoBaTa CTOMHOCT, 3a Jla OTpa3M JMXBaTa MO MachBa IO JU3WHTa W HaMmalsBa OalaHcoBaTa
CTOMHOCT, 3a Ja OTpa3W W3BBPIICHUTE JIM3WHTOBHUTE IUIAIAHWS, W TIPEOIEHsBAa OallaHCcOoBaTa
CTOMHOCT Ha IMacHBa, 3a J1a OTPa3H MPEOLICHKUTE WM U3MEHEHUATA Ha JIM3UHTOBHS JIOTOBOP WIIU
Jla 0Tpa3u KOPUTHpPaHUTE GUKCUPAHU IO CHIISCTBO JIM3WHTOBH TJIAIIAHMUS.

JIpy’)KeCTBOTO € H3JI0)KEHO Ha MOTCHIUAIHU OBJCHIM YBEIMYCHUS B IPOMEHIMBHUTE
JU3WHIOBY TUIANAHUS B3 OCHOBA HAa WHJEKC WJIM JIMXBEH MPOIEHT, KOUTO HE Ca BKIIOYCHU B
JM3WHIOBUS TIACUB JI0 BJIM3aHETO UM B cuiia. Koraro Bisi3aT B CWJIa KOPEKIIMUTE B JIM3UHTOBUTE
TUTAllaHus, B3 OCHOBA HA WHAEKC WM JIMXBA, JU3WHIOBOTO 3aJBDKCHHE CE TIPEOlEHSBA U
KOpHUTHpa CIpsSMO aKTHUBa C NMPABO Ha MOJI3BAHE.

KoraTo MM3WHTOBHST MacHB Ce MPEOICHIBA, ChOTBETHATA KOPEKIIMS CE OTpa3siBa B aKTHBA
C MpaBoO Ha MOJI3BaHE WJIM B revanbaTta W 3arybara, ako aKTHBBT C MPAaBO HA MOJ3BaHE Beue €
HaMaJleH JI0 HyJIa.

JpyXecTBOTO € M30pasio Ja OTYUTA KPATKOCPOUHUTE JIM3UHTOBU JIOTOBOPH M JIM3WHIOBU
JIOTOBOPU, OCHOBHHST aKTUB IO KOUTO € C HUCKA CTOWHOCT, KaTO M3MOJI3Ba OCBOOOKIaBaHUS OT
M3MCKBAHUATA 3a MpU3HaBaHe. BMecTo mpu3HaBaHe HA aKTHB C MIPABO Ha IMOJI3BAHE U 3abJIKEHUE
3a JIM3UHT, IUIANIAHUATA BBB BPB3KA C TAX Ce MPHU3HABAT KaTO pa3xoJl B medyandaTa wid 3arydaTta
Ha JIMHCWHA JIMHUS Tpe3 CPOKa Ha JIM3UHTA.

PBKOBOJICTBOTO € HampaBWIIO MPOYYBAHE U € OIPEACTHIIO, Y€ NMPOMEHHUTE 4Ype3 HOBUS
CTaHJApPT HE OKa3BaT BJIMSHUE BBPXY CUETOBOJHATA IMOJUTHKA U BBPXY CTOMHOCTUTE U BBPXY
KiacuuKausaTa Ha aKTUBUTE, MACHBUTE M ONEpallMUTE U pe3yiATaTHUTe Ha JPYKECTBOTO 3a
otueTHusl nepuoa. (B ordyera 3a PUHAHCOBOTO CHCTOSIHME, aKTMBUTE C MPaBO Ha TOJI3BaHE ca
BKJIFOUCHH B HEMATECpPUAJTHH aKTUBH, a 3aIbJDKCHUATA 32 JIM3UHT Ca BKJIIOYCHU B 33JIbJDKCHUE IO
JIU3UHT. )

[Ipu cknrouBaHe Ha JOTOBOP 3a (DMHAHCOB JIM3WHT aKTHBBT CE NpH3HABAa B OTYETa 3a
(UHAHCOBOTO CBHCTOSHUE HA JIM3UMHIONONYyYaTelsl MO TO-HUCKaTa OT JBETE€ CTOWHOCTH —
CIpaBeJIMBaTa CTOMHOCT Ha HA€THsI aKTUB M HACTOAIIATa CTOMHOCT HA MUHUMAJTHUTE JIU3UHTOBU
IUTAIlaHusl TUTIOC HETPEIBUJICHW TUIAlAHUS, aKo HMMa TakuBa. B oryeta 3a (uHAHCOBOTO
CBhCTOSIHME C€ OTpa3sBa M ChOTBETHOTO 3abJDKEHHE 10 (PMHAHCOB JIM3MHT, HE3aBUCUMO OT TOBA
JATM 9acT OT JIM3WHTOBHTE IUTANIAHUS CE JBJDKAT aBaHCOBO NPHU CKJIIOYBAHE HA JOTOBOpa 3a
(MHAHCOB JIM3UHT.

BriocnenctBue NM3MHTOBUTE IJIAIIAHUS CE paslpelestaT Mexay (UHAHCOB pa3xoa u
HaMaJIeHHe Ha HeIJIaTeHOTO 3abJDKEHUE TI0 (PMHAHCOB JTU3WHT .

AKTHBUTE, TNPUAOOUTH TPU YCIOBUATA HA (UHAHCOB JIM3WHI, CE aMOPTH3UpaT B
choTBeTCTBHE ¢ HM3uckBaHusAta Ha MCC 16 ,Mmotn, mMamuuu u cropwkerus’ uan MCC 38
,HemaTepuaaHu akTUBH .

JluxBeHaTta dYacT OT JIM3WHTOBAaTa BHOCKA IMIPEJACTABJIIBA IIOCTOSIHEH TMPOICHT OT
HETOraceHOTO 33/IbJDKEHUE U Ce MpU3HaBa B nevyanbaTa wid 3arydara 3a nepuo/ia Ha JIM3UHTOBHS

JIOTOBOP.
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IIpu nu3uHTOAATE A

Karo num3unronmaren JlpyxkectBoro kiacuduipa JHM3UHTOBUTE CH JIOTOBOPH KarTo
OTIEpAaTUBEH WJIU (PUHAHCOB JIM3HHT.

JIu3unrsT ce knacudunrpa kato (GUHAHCOB JIM3UHT, aKO MPEXBBPJIIS MO CHIINECTBO BCUUKU
PHCKOBE U IOJI3H, CBBP3aHU ChC COOCTBEHOCTTA BBPXY OCHOBHHUS aKTHUB, U c€ Kiacuduuupa Kato
OTICPAaTHUBEH JIM3UHT, aKO HE T'O MPaBH.

2.18. Ilencuonnu u Opyzu 3a0b1)4CeHUsA KbM NEPCOHANA NO COUUATHOMO U MPYyo0eo
3aKOHOOameCcmeo

TpynoBuTe U OCUTYPUTEITHN OTHOIIEHUSI C PAOOTHUIIUTE U CIIYKUTEJIUTE CE OCHOBABaT Ha
pasnopenoute Ha Koaekca Ha Tpyna W Ha pasnopeadMTe Ha JACWCTBAIIOTO OCHUTYPUTEITHO
3aKOHOJIATEJICTBO.

OCHOBHO 3a/IbJDKEHHE Ha JIPYKECTBOTO B Ka4eCTBOTO My Ha paboTojarel € Ja W3BbpIlBa
3aILJDKUTEITHO OCUTypsBaHE Ha HaeTusi mnepcoHan 3a ¢oua “TleHcun™, JOMBIHUTEIHO
3aIBKUTENHO TeHcuoHHO ocurypsiBane ([3I10), donx “OO6mo 3abonsiBaHe W MaWYHMHCTBO™
(O3M), doun “bespaboruna”, ¢oua “Tpynoa 3nononyka u npodecuonanna 6onect” (T3IIB),
doun ‘“Tapantupane B3emanuss Ha paOotHuiute u ciayxkurenure” (I'BPC) u  3mpaBHO
ocurypsiBane. Pasmepure Ha OCUTypUTEIIHUTE BHOCKH C€ YTBBP)KIABAT ChC 3aKOHA 3a OFO/KETA Ha
JOO u 3akona 3a 6roxera Ha H30K 3a choTBeTHATa rognHa. BHOCKUTE ce pasnpenessaT MexIy
paboTojaTenss U OCUIYpEHOTO JIMIIE B ChOTBETCTBHE C mpaBmiata oT Kojekca 3a couuaiHo
ocurypssane (KCO).

OcurypurenHUTE U IEHCHOHHU TUIAHOBE, MPWJIATAHU OT APY>KECTBOTO B KAUECTBOTO MY Ha
paboTonaren, ce OCHOBaBaT Ha OBITAPCKOTO 3aKOHOJATENICTBO M Ca IUIAHOBE C JAcPUHUpAHH
BHOCKH. [Ipu Te3u mraHoBe pabOTOMATENAT IJIallla MECEYHO OIPE/ICTICHH BHOCKU B JIbPKABHHUTE
donn “Ilencun”, poun “O3M”, bonn “bespadoruna”, doug “T3IB”, bonx “I'BPC”, kakto u B
YHUBEPCAIHU U MPOPECUOHATTHU TIEHCUOHHH (POHIOBE - Ha 6a3a uKCUpaHU 1O 3aKOH MPOLIEHTH U
HSMa MPaBHO WM KOHCTPYKTHUBHO 33JBJDKCHHE Ja JorJiamia BbB (OHIOBETe OBACUIN BHOCKU B
CIIy4auTe, KOraTo Te HsSIMaT JOCTaTbYHO CpPEACTBA Ja WU3IUIATAT HA CHOTBETHHUTE JIMIIA
3apaboOTeHHUTE OT TSAX CYMH 3a MEPHOJA HA TPYIOBHUS MM CTa)X. AHAJIOTUYHH Ca U 3abJDKCHUSITA
110 OTHOIIICHUE HA 3/[PaBHOTO OCHUTypsIBAaHE.

KbM apyxecTBOTO HAMA CH3/1aJCH U (YHKIMOHUPAII YaCTE€H JOOPOBOJICH OCHUTYpPUTEICH
don.
Kpamxkocpounu 0oxoou
KpaTtkocpounute noxonu 3a mepcoHana moja (opMara Ha BB3HATPAXACHUS, OOHYCH M
COLIMANTHA JIOTUIAIIAHUS M TPUAOOMBKM (M3MCKyeMH B paMKUTe Ha 12 Mecela cien kpas Ha
Hepuoza, B KOWTO MEPCOHANBT € MOJIOKUII TPYA 32 TSAX WM € M3IBIHWI HEOOXOMMHUTE yCIOBUS)
ce MpHU3HABAT KAaTO pa3XxoJ B OTUeTa 3a BceoOXBaTHUS J0XoH (B meyanbara wid 3arybarta 3a
roJMHATa) B MEpUO0Jia, B KOMTO € MOJOXKEH TPYABT 3a TSIX WIN Ca M3MBIHCHH W3MCKBAHUATA 32
TSXHOTO TMOJTy4aBaHe, U KaTO TEKYIIO 3abJDKCHHE (CJe] MpHCIaJaHe Ha BCUYKH IUIATCHU BEYe
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CyMH W TOJIaTalld c€ YAPBHKKH) B pa3Mep Ha HEAMCKOHTHpaHaTa MM cyma. JIBIDKMMHUTE OT
JPY>KECTBOTO BHOCKH I10 COLMAIIHOTO U 37]paBHO OCUTYpsIBaHE CE€ MPU3HABAT KAaTO TEKYI Pa3xol U
3aJbJDKEHHE B HEIHUCKOHTHpAH pasMep, 3a€JHO M B IMEpHOJa HAa HAYUCIIEHHWE HA ChOTBETHUTE
JIOXOJTH, C KOUTO T€ Ca CBBbP3aHU.

KbM parata Ha Bcekn (MHAHCOB OTYET APYKECTBOTO IMpaBU OIEHKA HA Cymara Ha
OUYAKBAHUTE PA3XO/U IO HATPYMBALIUTE CE KOMIIEHCUPYEMH OTITYCKH, KOATO C€ O4akKBa Ja Obie
U3IJIaTeHa KaTo pe3yJTaT OT HEHM3MOJ3BAaHOTO MpPaBO HAa HATpylaH OTHYCK. B oueHkara ce
BKJIFOYBAT NPUOIM3UTETHATA MPEIEHKA 33 Pa3XO0IUTE 32 CAMUTE Bb3HArPaXJACHUS U Pa3XOauTe 3a
BHOCKH T10 3a/IbJDKUTEIIHOTO OOIECTBEHO U 3[PAaBHO OCHUT'ypsiBaHE, KOUTO PabOTOAATENAT JbJDKH
BBPXY TE3U CYMHU.

wncocpounu 00x00u npu neHcUOHUpane

CewrimacHo Kozpekca Ha Tpyna paboroaarensT € 3aQb/DKEH Ja U3IJIalla Ha MepcoHasa MmpH
HACTBHIIBAHE HA TICHCHOHHA BB3PACT 00E3MIETEHHE, KOETO B 3aBHUCHMOCT OT TPYAOBHUS CTaX B
OPEINpUATHETO MOXE Jla Bapupa Mexay 2 W 6 OpyTHH pabOOTHU 3aIulaTH KbM Jarara Ha
NpeKpaTsBaHE Ha TPYJOBOTO INpaBooTHomeHHe. [lo cBouTe XapakTepUCTUKH TE3U CXEMHU
NPEJICTABIISABAT IUIAHOBE C JIEPUHUPAHU JTOXOJIH.

Pa3xonuTe 3a MHHAN CTaXX ce MPU3HABAT BEJAHAra B OTYETa 3a BCEOOXBATHUS JOXOJ (B
nedanbara Wi 3aryoara 3a ToJiHaTa).

Joxo0u npu nanyckane

CerimacHo pasnopenoure Ha Konmekca Ha Tpyna, JIpyKeCTBOTO B KadecTBOTO MYy Ha
paboToaTen MMa 3aIbJDKEHME Ja W3IUIATH IpH IMpeKpaTsBaHe Ha TPYIOBHs JOrOBOp, Hpeau
NEHCUOHHUPaHe, ONPE/IEJIEHN BUI0BE 00€3IIeTeHNU .

JIpy’kecTBOTO MpHU3HABA 33JBJDKEHUS KbM IMEPCOHANIA 10 JTOXOAU MPU HAMMyCKaHE Mpeau
HACTBHIIBAaHE HA MEHCHOHHA BB3PACT, KOraTo € JIEMOHCTpHUpaH OOBBP3Balll aHTaXMMEHT, Ha 0aza
AQHOHCHUpPAH IUIaH, Ja CE€ NPEeKpaTH TPYAOBUAT JIOTOBOP ChC CHOTBETHUTE JMIa 0Oe3 Ja uMa
BB3MOXKHOCT Jla C€ OTMEHH, WM Npu (HOPMATHOTO M3JaBaHE HA JIOKYMEHTUTE 3a JOOPOBOIHO
HamyckaHe. Jloxoju npu HamyckaHe, IUIATUMU ciesl TToBeye oT 12 mecena oT Kpas Ha OTYETHUS
NepUoJi, Ce IUCKOHTHPAT U MPEACTABAT B OTUETa 32 ((MHAHCOBOTO CHCTOSTHUE I10 TSXHATA CerallHa
CTOMHOCT.

2.19. Kanuman u pesepeu

AKIHMOHEpHUAT KamuTan Ha J[pyXKecTBOTO OTpa3siBa HOMHHAJTHATA CTOMHOCT Ha
EMHUTHPAHHUTE aKIUH.

Pe3epBuTe 0T eMucuM BKIIIOYBAT pa3IUKUTE B HOMHUHAJIHATA U EMUCHOHHATa CTOMHOCT Ha
E€MHUTHPAHUTE aKI[1H.

DUHAHCOBUAT pe3yNTaT BKIIOYBA TEKYLUs (PMHAHCOB PE3yaTaT U HaTPyHaHUTE Me4aiOn U
HETIOKPUTH 3aryou 0T MUHAJIM IEpUO/IY, TocoueHH B OTyeTa 3a BCEOOXBATHHS JJOXO/I.

2.20. @unancoeu uncmpymenmu

2.20.1. ®unancoeu akmugu

H‘bp60Ha'~laJlHO npusHaeaHe, macugbukauuﬂ u oyensasane
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[Ipy mppBOHAYATHOTO MM TpHU3HABaHE (UHAHCOBUTE AKTHBU C€ KIAaCH(PHUIMPAT B TPHU
IpyNH, COpe KOUTO T€ BIIOCIEACTBUE CE OLEHABAT 110 aMOPTU3UPAaHa CTOWHOCT, IO CIIPaBeINBa
CTOMHOCT Ipe3 JApYyrusi BceoOXBaTe€H JOXOJ M MO CHpaBe/UIMBa CTOMHOCT mpe3 mnedandara WiH
3ary0ara.

Jpy*ecTBOTO MbPBOHAYAIHO OLIEHsIBa ()MHAHCOBUTE aKTHBH IO CIpaBEIINBa CTOMHOCT, a
B CiIydail Ha ()MHAHCOBU AaKTHBH, KOUTO HE C€ OTYMTAT IO CIpaBeIIMBa CTOMHOCT B IredajnbdaTa
Wi 3ary0ata, ce J00aBsT NpeKuTe pa3xoau Mo caenkaTta. M3kitouenne ca ThproBCKUTE B3€MaHUs,
KOMTO HE CBHABPKAT CHIIECTBEH KOMIIOHEHT Ha (PMHAHCUpPAHE - TE CE OLIEHsABAT Ha 0Oa3a IeHaTa Ha
caenkata, onpeneneHa cbriiacio MC®O 15 [Ipuxonu ot 10roBopu ¢ KIIMEHTH.

[Nokynkure nnn npogaxOute Ha GUHAHCOBU AKTHBH, YMUTO YCJIOBUS M3HCKBAT JIOCTABKa
Ha aKTHBHMTE B PAaMKUTE Ha JaJeH IEepHOJ OT BpeMe, YCTAaHOBEH OOMKHOBEHO C HOpMAaTHBHA
pasnopenda WM aeiicTBalla NpakTHKa Ha ChbOTBETHHUS Ma3ap (PeIOBHHU MOKYIKH), C€ IPU3HABAT Ha
Jatata Ha ThpryBaHe (CAeikara), T.€. Ha JaraTa, Ha KOSTO JPYKECTBOTO CE€ € aHTaXKupajao Ja
3aKyIy WU MPOoJajie aKTHBA.

Knacudukanusara Ha ¢uHaHCOBUTE aKTUBU MPU IIbPBOHAYAIHOTO UM INPU3HABaHE 3aBUCH
OT XapaKTePUCTUKHUTE Ha JIOTOBOPHUTE MAPUYHU IOTOIM HA CHOTBETHUS (PMHAHCOB AKTUB U
Ou3HecC Mozela Ha IpYKECTBOTO 32 HETOBOTO yIpaBiieHHe. 3a 1a Obae Kiacu(uiupaH 1 OleHsIBaH
[0 aMOpTH3MpaHa CTOMHOCT WJIM MO CIpaBeUIMBa CTOWHOCT B JpYyr BCEOOXBATE€H JIOXOJ,
yYCIOBUSITA HA JajeH (UHAHCOB aKTUB TpsOBa Ja TMOpaxJaT TMapUYHU MOTOIH, KOWTO
npeacTaBisaBar "caMmo ramnanus no raaaunarta u guxsata (CIIT)" mo Hem3abiKeHaTa cyma Ha
rJ1aBHUIIATA. 3a LenTa ce u3BbpiIBa aHanus upe3 Tect Ha CIIT'JI Ha HUBOTO HA MHCTPYMEHTA.

busznec MomensT Ha JPY)KECTBOTO 3a YIIpaBlieHHE Ha (PMHAHCOBUTE aKTHUBU OTpa3siBa
HAauMHAa, 110 KOMTO APYKECTBOTO yHpaBisiBa (PMHAHCOBUTE CH aKTHUBH 3a '€HEpUpPAHE HA MAapUYHU
nortouy. busHec MoJenbT onpeiess Aajau NapUYHUTE TOTOLM ca pe3yaTaT caMo Ha ChOUpaHEeTo Ha
JIOTOBOPHM MApUYHU MOTOILH, Ha IIpo/iax0a Ha ()MHAHCOBUTE aKTUBH, WM U JIBETE.

Ilocneosawo oyensasane

3a menWTe Ha MOCJEABALIOTO OLEHsSBaHE (MHAHCOBUTE AaKTHUBU Ha JIPYXKECTBOTO ca
KJIaCU(QHUIUPaHH B CIEIHUTE KATETOPUU:

. DUHAHCOBY AKTHBH 110 AMOPTHU3UpaAHa CTOMHOCT (IbJITOBU MHCTPYMEHTH)

. @DUHAHCOBU AaKTUBH IO CIpaBeUIMBa CTOMHOCT Npe3 ApYyrust BceoOXBAaTeH J0XO0
6e3 "penuxiinpane” Ha KyMyJIaTUBHHUTE Me4aaOn U 3aryou (KanuTajaoBU HHCTPYMEHTH).
Knacugpuxayuonnu epynu

DUHAHCOBY AKTHBH 110 AMOPTHU3UpaAHa CTOMHOCT (IbJITOBU UHCTPYMEHTH)

JpyxecTBOTO OlleHABa (MHAHCOBUTE AKTUBU [0 aMOPTU3MpPaHa CTOMHOCT, KOTaTto ca
YIIOBJIETBOPEHHU U JIBETE YCIOBHUS MO-J0IY:

. (MHAHCOBUAT aKTUB C€ JABPXKH U M3II0JI3BA B paMKUTE Ha OM3HEC MOJEN, UMalll 3a
LIEJI HETOBOTO JBbPIKAHE € OIJIe]l I0Jy4aBaHe Ha JOTOBOPHUTE MMAPUYHU IIOTOLM OT HETO, U
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. YCIIOBUSITA HAa JIOTOBOpa 3a (DMHAHCOBHS AaKTWUB MOPAXJIAT MapHYHU MOTOLU Ha
KOHKPETHU JaTH, KOWUTO MPEACTABISABAT CamoO IUIAIAHHUs 110 TJIABHULATA W JIMXBUTE BBPXY
HEU3/IbJKEHATa CymMa Ha IJIaBHULATa.

@DUHAHCOBUTE AKTHBM 110 aMOPTH3UpPaHA CTOWHOCT BIIOCJIEJCTBHE CE OLEHSIBAT Ha 0aza
meTona Ha edextuBHUs nuxeH npoueHT (EJIIT). Te moanexxar Ha obe3uenka. Ilewanburte u
3aryOuTe ce MpH3HAaBaT B OTYeTa 3a BCEOOXBAaTHUS A0XOJ] (B mevanmbara wiM 3arybaTta 3a
TOJIMHATA), KOTaTO aKTUBBT ObJIE OTIHCAH, MOAU(UIIUPAH WK 00e31IeHEH.

DUHAHCOBUTE aKTHBM 110 aMOPTU3HMpaHa CTOMHOCT HA JAPYKECTBOTO BKIIFOYBAT: NAPUYHU
CpeICTBAa M NApUYHUTE EKBUBAJEHTH B OAaHKH, THPrOBCKM B3€MaHHs, 3a€MH KbM CBBbP3aHU
INPEANPUATUS W 3a€MH KbM TPETH JIMUA, NPEACTABEHUW Ha CIECJHUTE IMO3UIMM B OTYETa 3a
(MHAHCOBO CBHCTOSIHME: TMAPUYHH CPEACTBA W TMApPUYHH CKBUBAJICHTH, THPTOBCKM B3EMaHUS;
B3E€MaHMS OT CBBbP3aHHU JIMIA U IPYTY B3EMAHMUS.

DUHAHCOBU aKTUBU MO CIIPABEAINBA CTOWHOCT B JIPYTHs BCEOOXBATEH JOXO/] (KAMTAJIOBH
WHCTPYMEHTH)

[Ipu mbpBOHAYATHOTO UM IPU3HABAHE JIPYKECTBOTO MOXKE J]a HAIpaBU HEOTMEHUM H300p
Ja KilacupuIupa ONpEJeNIeHd KalWuTajloBU MHCTPYMEHTH KaTo TaKuBa, ONpEIeNIeHH II0
CIpaBe/UIMBa CTOMHOCT B JAPYrusi BCEOOXBAaTeH J0OXOJ, HO CaMO KOraro T€ OTroBapsAT Ha
ompeaeneHneTo 3a cooctreH kanutan cbriaacHo MCC 32 OuHaHCOBU MHCTPYMEHTH: TIPEICTaBsIHE
U U HE ce IbpXKaT ¢ 1en ThpryBaHe. Kimacudukanusra ce onpezens Ha 0a3a MHIUBUIYAIHO HUBO,
MHCTPYMEHT 110 HHCTPYMEHT.

Omnuceane

®uHaHCOB aKTUB (MK, KOTATO € MPHJIOKHUMO, YacT OT (PMHAHCOB aKTUB WJIM YacT OT Ipymna
OT cXOIHU (MHAHCOBH AaKTHBHM) C€ OTIHCBA OT OT4YeTa 3a (PUHAHCOBOTO CBHCTOSIHHE Ha
JIPY’KECTBOTO KOraro:

. IpaBara 3a NOJIy4YaBaHE Ha MapUYHUTE NOTOLH OT aKTUBA Ca U3TEKIIH, WU

. npaBaTa 3a IOJy4aBaHE HA MAapUYHM MOTOLM OT aKTHUBA Ca IMPEXBBPJICHU WIH
JIPY>KECTBOTO € IO0€J0 3aJb/DKEHUETO Jia IJIaTH HAIbJIHO MOJIyYeHUTE MapUyHU MOTOLH, Oe3
ChIIIECTBEHA 3a0aBa, KbM TpETa CTpaHa ype3 CIOpa3yMEHHUE 3a NPEXBBPISIHE; NPU KOETO: HIIU a)
JPY>KECTBOTO € MPEXBBPIIUIIO B 3HAUUTENIHA CTETIEH BCUYKU PUCKOBE U IOJ3M OT COOCTBEHOCTTA
BBPXY aKTHBA; WIK 0) APYKECTBOTO HUTO € MPEXBBPJIMIO, HUTO € 3aMa3uiio B 3HAUUTEIIHA CTETICH
BCHUYKH PHCKOBE M TMOJI3U OT COOCTBEHOCTTa BBPXY AKTHBA, HO HE € 3aMa3uiio KOHTPOJIA BBPXY
HETO0JI

Korato 1py»kecTBOTO € NpeXBbPIWIO IpaBaTa CH 3a IOJyd4aBaHE HA MApUYHHU MOTOLM OT
aKTHBA WIN € BCTBHIIWJIO B CIIOpa3yMEHHUE 3a MPEXBBPIISIHE, TO MPAaBU OLEHKA HA TOBA JAJIHU U 110
KaKBa CTEIEH € 3ala3uiio PUCKOBETE U MOJ3UTe OT coObcTBeHOCTTa. KoraTo Apy:kecTBOTO HUTO €
NPEXBBPIHIIO, HUTO € 3aIa3WiI0 B 3HAYUTENTHA CTETIEH BCUYKU PUCKOBE U IMOJI3U OT COOCTBEHOCTTA
BbpXY (DMHAHCOBHSI aKTHB, HUTO € TMPEXBHPJIMIO KOHTPOJIA BBPXY HEro, TO MPOJbJDKAaBa Ja
MPU3HABa MPEXBBPIICHUS aKTHB JO CTENEHTa Ha NMPOIBDKABAIlOTO CH y4acTHE B Hero. B To3u

ClIy4yall JpyKE€CTBOTO IPU3HABA M CBBP3AHOTO C TOBA 3aAbJDKEHUE. IIpeXBBpIICHHMAT akTHUB U
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CBBP3aHOTO 3aBJDKCHHUE CE€ OIEHSIBAT Ha 0a3a, KOSATO OTpassiBa MpaBaTa U 3aIbJDKCHUSATA, KOUTO
JPY>KECTBOTO € 3ala3uio.

[IpoabmkaBaiio yuactue, KOETO € 1oJ] popMaTa Ha rapaHIUs BbpXY NPEXBBPICHUS aKTHUB,
Cce OIIEHsBA 110 M0-HUCKATa OT: IIbpBOHAaYaIHAaTa OalaHCOBA CTOMHOCT HA aKTUBA U MaKCUMaJHaTa
CyMa Ha Bb3HArPaKJICHUETO, KOETO MOJXKE JIa C€ M3UCKA JIPYKECTBOTO J1a M3ILIATH.
Obesyenka na punancosu akmueu

Jlpy’XecTBOTO TpU3HABa KOPEKTHB (MPOBU3MS 3a OOE3lEHKA) 3a OYaKBAHU KPEIUTHH
3aryOu 3a BCHUUYKH JIBJIFOBU MHCTPYMEHTH, KOMUTO HE CE€ OTYMTAT IO CIIPaBeIIMBa CTOHHOCT Mpe3
nevanbata win 3arybara. OuakBaHUTE KPEAUTHHU 3aryOu Ce€ W3YUCIIIBAT KAaTo pasiiuka MEXIy
JIOTOBOPHUTE MAPUYHU MOTOLM, ABKUMU CHIVIACHO YCIOBHSTA Ha JIOTOBOPA, U BCUUKHU MapUYHU
MOTOIM, KOUTO APYKECTBOTO OYaKBa Ja TMOJYYH, TUCKOHTUPAHU C MbPBOHAYATHHSA €(PEKTHBEH
JMUXBEH MporeHT. OYakBaHUTE MAapUYHU MOTOIM BKJIIOYBAT U MAPUYHUTE MOTOIM OT MpojakOaTa
Ha JBPXKAHOTO OOe3MeYeHne WM JPYrd KPEAUTHU TOJOOPEHHUs, KOUTO MPEJCTABIISABAT
HepasJleIHa 4acT OT YCJIOBHATA Ha JIOTOBOpA.

Ilpeoocmasenu 3aemu Ha c8vbp3aHu U mpemu auyd, CbOeOHU U NPUCLOCHU B3EMAHUS, U
napuunu cpeocmea

3a M3YMCICHUETO Ha OYaKBAHUTE KPEAUTHH 3ary0u Ha MPEJOCTABEHU 3a€MU U Ha ChACOHH
U TIPUCHJCHU B3E€MaHUs JPYKECTBOTO MpHiara OOMIUS TMOJIXOJ 32 OOE3IeHKa, OMpPEIENeH OT
MC®O 9. CprinacHo TO3W MOJIXOJ JIPYKECTBOTO MpUJara “TpUCTETICHEH " MOJeN 3a 00e3IeHKa
Bb3 OCHOBAa Ha NPOMEHU CHPSMO ITbPBOHAYAIHOTO IPU3HABAHE HA KPEIUTHOTO KAadyecTBO Ha
(brHAHCOBUS UHCTPYMEHT (aKTHUB).

OyakBaHHUTE KpEJUTHH 3aryOu ce pU3HaBaT Ha JiBa eTara:

a) OUHAHCOB aKTHB, KOWTO HE € KPEAUTHO OOE3ICHEH NPU ITbPBOHAYAIHOTO MY
BB3HUKBaHe/TIpuioOuBane u ce kiacupunupa B Eran (Stage) 1. ToBa ca 3aemu, npeocTaBeHH: Ha
JUIBXKHULIA C HUCHK PHUCK OT HEHM3MBJIHCHHE M CTAaOWIHM KaTO TEHIACHIIMH J0OpU KIIFOUOBHU
nokazatenu (puHaHCOBM M He()MHAHCOBH), PEAOBHO OOCTY)KBaHU M 0€3 HAIMYUE HA JIBIDKHUMH
CYMH, KOUTO ca B npocpoune. OT IbpBOHAYATHOTO MY IPHU3HABaHE HETOBUST KPEIUTEH PUCK U
KauecTBa ca 00EKT Ha HEMpPeKbCHATO Habro/eHre u aHanu3u. O4akBaHUTE KPEJIUTHH 3aryOu Ha
¢buHaHCOBUTE aKTUBH, Kiacuduiupanu B Etan 1 ce ompenenst Ha 6aza Ha KpeauTHHU 3aryow,
KOUTO Ca Pe3yNITaT OT Bb3MOXKHHU CHOUTHSI HA HEM3ITBIHEHHE, KOUTO OMXa MOTJIM Ja HACTBIIT B
paMKuTe Ha cieaBamiuTe 12 Mecena OT XMBOTA Ha CHOTBETHHS akTUB (12-MeceyHH OYaKBaHH
KPEIUTHU 3aryOH 3a HHCTPYMEHTA).

0) B ciywaute, koraTto cieJi ITbpBOHAYAIIHOTO NMpHU3HABaHE Ha (PUHAHCOB AKTHB,
KPEJAUTHUAT My PUCK HapacHe 3HAUYUTEIHO U B PE3yJTaT OT TOBA HEIOBUTE KauyecTBa CE BIOLIAT,
TOH ce OIleHsIBa KbM PHCKOBA KBaJM(PUKaIMOHHA Tpyma KaTo ce mpexBbpis B Etam (Stage) 2.
OuakBaHHUTE KPEIUTHH 3aryOn Ha (DMHAHCOBHTE aKTHBH, Kiacuuiupanu B ETam 2 ce onpenenst
3a [eHs OCTaBalll )KUBOT (CPOK) HA ChOTBETHHUS AaKTUB, HE3aBUCHMO OT MOMEHTA Ha HACTHIIBAHETO
Ha HEU3MBJIHCHUETO (OYaKBaHW KPEIUTHHU 3aryOu 3a Ienus KHUBOT (CPOK) HA MHCTPYMEHTA).

PBKOBOACTBOTO Ha APYKECTBOTO € Pa3pabOTUIIO TMONUTHKA M KOMILIEKC OT KPUTEPHH 33 aHAJH3,
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YCTaHOBSIBAaHE M OIIEHKA HACTHIIBAaHE HA CHCTOSHUE HA ,,3HAYMTEIIHO HAPACTBAHE HA KPEIUTHHS
pHCK.

B cnywaure, korato KpeIUTHHMAT PUCK Ha (PUHAHCOB AaKTHB HAapacHE 10 HUBO, KOETO
UH/IMKHMpa, Y€ MMa HACTBIIMJIO ChOUTHE Ha HEW3IIBJIHEHHE, TOW ce cuuTa 3a 00e3leHEH U ce
knacuduuupar B Etan (Stage) 3. Ha To3u eramn ce ycTaHOBSIBAT ¥ M3YHCISIBAT IOHECEHUTE 3aryou
M0 CHOTBETHUS AKTHB 32 LIEJHsI My OCTaBaIll )KHUBOT (CPOK).

PBKOBOICTBOTO Ha JPYKECTBOTO € M3BBPIIMIIO CHOTBETHH aHAIM3H, Ha 0a3a Ha KOUTO €
OTIPEIETINIIO KOMIUIEKC OT KpUTEPUH 3a ChbOUTHS Ha HEeu3I'bIHEHUe. ENuH oT TAX € mpocpouns Ha
JTBJDKMMU JIOTOBOPHHU IUTAaIaHUs 1moBede oT 90 JHH, OCBEH aKo 3a OIpe/eieH MHCTPYMEHT He ca
HaJMIe 0OCTOSITENICTBA, KOUTO TIPaBsAT 000prMO ToBa TBBpAeHHE. Hapen ¢ Hero, ce HabmogaBaT u
JIpyTU CHOWTHSA, Bb3 OCHOBAa Ha BBHTPEIIHA W BBHHIIHA MH(OpMALUS, KOUTO Ca HHIUKATOp, 4e
JUTBXHUKBT HE € B ChCTOSIHUE JIa 3aIIaTé (Bb3CTAaHOBH) BCHUKU BCE OIIE ABDKUMHU OT HETO CYMH
10 JIOTOBOpP, BKJI. KaTO C€ B3eMaT MPEIBHI U BCHYKUA KPEAUTHU YJIECHEHHsI NMPEJOCTAaBEHU OT
JPY>KECTBOTO.

Jpy’XecTBOTO KOpUrHpa OYaKBAaHUTE KPEJUTHHU 3aryOu, onpeaesaeHn Ha 0a3a HCTOPUUYECKH
JAHHWU, C TPOTHO3HM MAKPOMKOHOMMYECKH TII0Ka3aTeiad, 3a KOUTO € YCTaHOBEHO, 4Ye HMa
KOpeJaius U Ce OYaKBa Jia OKaXkKaT BIUSHHE BBPXY pa3Mepa Ha OYaKBAHUTE KPEIUTHH 3aryOu B
Obaere.

Tvpeosckume 63emanus

3a M3uyuCNIABaHE HA OYAKBAHUTE KPEIUTHM 3aryOu Ha THPTOBCKUTE B3€MaHUS U aKTHUBUTE
10 JIOTOBOPH € KIIMEHTHU JPYKECTBOTO € U30palio U Mpujiara onpocTeH Noaxo Ha 6a3a MaTpuia 3a
U3YHMCIICHUE Ha OYAKBAHM KPEIUTHM 3aryOM W HE IMpocielsiBa IOCJEBAIIUTE IMPOMEHU B
KpeauTHUS. UM puck. [Ipu To3u mojaxoj TO mpH3HABA KOPEKTUB (MPOBU3MS 332 00E3IEHKA) BBH3
OCHOBA Ha OYaKBaHATa KpeAWTHA 3ary0a 3a IeNus CPOK Ha B3€MaHHATAa KbM BCSIKa OTYETHA JaTa.
JpyxecTBOTO € pa3paboTHIIO W Mpuiiara MaTpulia 3a NpPOBU3UpPAHE, KOATO ce Oa3upa Ha
UCTOPHYECKHUS OMUT MO OTHOIICHHE HA KPEJAUTHUTE 3aryOu, KOPUTHpPAHU C MPOTHO3HHU (PaKTOPH,
cnenu(UUHN 3a MKOHOMMYECKaTa Cpela M 3a KOMTO € YCTaHOBEHAa KOpeNaliHHAa Bpb3Ka C
IPOILIEHTA Ha KPEIUTHUTE 3aryOH..

Omnucsane

OunHaHCOBUTE 00E3IIEHEHN aKTHUBH CE OTIHCBAT, KOTATO HE CHIIECTBYBA Pa3yMHO OYaKBaHE
3a chOMpaHe Ha MAPUYHKUTE TIOTOIHM MO JOTOBOPA.

2.20.2. @unancosu nacuu u UHCMPYMEHMU HA COOCMEEH Kanuma

JpyxecTBOTO KJIacUPHUIMpPa JbJITOBU HHCTPYMEHTH U UHCTPYMEHTH Ha COOCTBEH KalUTall
WIA KaTo (PMHAHCOBM 3aJbJDKEHUS WM KAaTO COOCTBEH KalWTal B 3aBHCHUMOCT OT CBIIHOCTTa U
YCIIOBUSITA B JIOTOBOP CHC CHOTBETHHUSI KOHTPAr€HT OTHOCHO TE€3H HHCTPYMEHTH.

QDunancosu nacusu

ITvpsonauanuo npuznasamne, Kiacugpukayus u oyeHssane
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(DUHAHCOBUTE MMACUBU HA JIPYKECTBOTO BKJIFOYBAT THPTOBCKH U APYTH 3aIBIDKCHHS, 3a6MH
U JPYTH TPHUBIICYCHU CPEACTBA, BKIIOUUTETHO U OaHKOBU oBBpapadTH. [Ipy mbppBoHaYaHO MM
npu3HaBaHe 0OMUYaiHO Te ce KiIacu(uIpaT KaTo NacHBU M0 aMOPTU3UpPaHA CTOWHOCT.

[TppBOHAYaTHO BCHUYKM (DUHAHCOBHM TACHBH CE MPHU3HABAT IO CIIPABEIJIMBA CTOWHOCT, a B
Cilydasi Ha 3a€MHU M TPHUBIICYCHU CPEJICTBA M THPTOBCKU M JIPYTU 3aTbDKEHHS, HETHO OT TMPSIKO
CBBP3aHUTE PA3XOIH MO CIeJKAaTa.

Ilocneosawo oyenssane

[Tocnenpamoro oneHsBaHe Ha (UHAHCOBUTE IMACHBU 3aBHCH OT TSAXHATA KIACH(UKALIHSL.
OO6wnuaiiHo Te ce KIacupuIMpaT U OICHBAT IO aMapTU3UpaHa CTOMHOCT.

Knacudukanmonnu rpynu

Tlonyuenu 3aemu u Opyeu npusiederu cpeocmea

Crnen mbpBOHAYAIHOTO MM TpPU3HABaHE, JPYKECTBOTO OICHSABA JIMXBOHOCHUTE 3a€MH H
NPUBJICYCHN CPENICTBA MO0 aMOPTU3UpPAHA CTOMHOCT, Upe3 MeTo/ia Ha €(DEKTUBHUS JIMXBEH MPOIICHT.
[Teyanbure u 3aryonTe ce MpU3HABAT B OTYETA 32 BCEOOXBATHUS JIOXOJ (B mevyanbaTa win 3arydara
3a rOJIMHATa), KOraTo ChbOTBETHUAT ()MHAHCOB MACHB CE OTIHCBA, KAKTO M Ype3 aMOPTU3AIMATA HA
0a3a eeKTHBEH JTUXBEH MPOIICHT.

AMopTH3HpaHaTa CTOMHOCT CE€ M3YHCIISIBA KaTO C€ B3EMArT I10]1 BHUMaHUE KAKBUTO | J1a OWIIO
JMCKOHTH WJIU TPEMUM TPU MPUIO0OMBAHETO, KAKTO M TAKCH WM Pa3XOJd, KOUTO TPE/ICTABIISIBAT
HepaszJenHa 4acT OT e(eKTHUBHUS JIMXBEH MPOLEHT. AMOPTH3aIUITa Ce BKIFOYBA KaTO “(DMHAHCOB
pa3xox’ B oT4eTa 3a BCeoOXBATHUS J0XO0]] (B Tieyanbara wiv 3aryoara 3a TorHaTa).

Omnuceane

duHaHCOBUTE TACHBH CE€ OTIHCBAT, KOTaTO 3aIbJDKEHHETO Ob/Ie TIOTaceHO, HITH PEKPATEeHO,
wim u3rede. Koraro ceiecTByBai (MHAHCOB MACUB OBJE 3aMEHEH C JIPYT OT CBHIIMS KPEAUTOIATEN
NPU TI0 CHIIECTBO PA3IMYHU YCIOBHS, WU YCIOBHATA HA CHIIECTBYBAI MMACHB ObJAT CHIIECTBEHO
NPOMEHEHH, Ta3W pa3MsiHa WIM MOAU(UKAIMS Ce TPEeTHpa KaTo OTMHCBAaHE HA IMbPBOHAYATHHS
MacuB ¥ MPHU3HABaHE Ha HOB. Pa3nmkara B CHOTBETHUTE OATAHCOBH CyMH C€ MPHU3HABA B OTYETA 32
BCceoOXBaTHHSA JOXO/1 ( B Tieyanbarta Wi 3aryoara 3a ToJMHaTa).

Komnencupane na ¢punancosu uncmpymenmu

®duHaHCOBUTE aKTHBH U (DMHAHCOBUTE MACHUBH C€ KOMIICHCHUPAT M B OTYeTa 3a (PMHAHCOBOTO
CBbCTOSIHUE C€ OTpa3sBa HETHaTa CyMmMa, akKO CBIIECTBYBA MPHIOKUMO 3aKOHHO TMPaBO 3a
KOMIIEHCUpAHE Ha MPU3HATUTE CYMHU U aKO € HAJIMIE HAMEPEHHE 32 ypEeXKIaHe Ha HETHA OCHOBA, HITH
3a €JIHOBPEMEHHO peaji3hpaHe Ha aKTUBUTE M YPEXKIaHe Ha TACHBUTE.

ToBa M3ncKBaHe MPOM3THYA OT WAEATAa HA peajiHaTa CTOIAHCKA CHITHOCT Ha OTHOLICHUSTA
Ha JIPY>KECTBOTO C JaJIeH KOHTpPAareHT, 4e MpU €IHOBPEMEHHOTO CHINECTBYBaHE Ha TE3U IBE
M3UCKBAHUSI OYAKBAHMAT (PAKTUUECKH OBJeN] MapudyeH TOTOK U TOJI3M OT Te3W paszdyeTH 3a
OPEANPUITAETO € HETHUSAT MOTOK, T.€. HETHATa CyMa OTPa3siBa PEaTHOTO MPABO MIIHM 3aIbJDKCHUE HA
JPY>KECTBOTO OT T€3H (PMHAHCOBU MHCTPYMEHTH - TIPH BCUYKH OOCTOSITENICTBA Ja TOTYYH WM TUIATH
€IMHCTBEHO W CaMO HETHATa cyMa. AKO He ca HaJMIIE eTHOBPEMEHHO M JIBETE yCJIOBUS Ce MpHUeMa,

4ye mpaBaTa M 3aAbDKEHHMSTAa Ha JPYKECTBOTO IO IMOBOJ TE€3M HAacpellHH pa3ueT ((hHHAHCOBU
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MHCTPYMEHTH) HE C€ M34YepnBaT MPU BCHUKU CUTYAIlMH CaMO M €JMHCTBEHO C TMOJYYaBaHETO WIIH
IUIAIIAHETO Ha HETHATa CyMa.

[TonmuTukara 3a HETUPAHETO € CBBbpP3aHa M C OLIEHKAaTa, MPE/ICTaBsIHETO U YNPABICHUETO Ha
peanHus KpeIUTeH U JIMKBUJIEH PUCK, CBBP3aH C TE€3U HACPEIIHU pa3dyeTy.

Kputepunre, KoUTO ce mpuiarar 3a YCTaHOBSIBAHE Ha ''HAJMYME HA TEKYIIO M IPAaBHO
NPUIOKHUMO TIPABO 32 HETHPaHE" ca: *J]a He 3aBUCH OT OBJEIIO CHOUTHE, T.€ Ja HE € MPUIOKUMO
camo MpH HACTHIIBAaHE HA HAKAKBO OBJIEIIO CHOUTHE;® na Ob/ie BH3MOXKHO 32 yIPaKHSBAHE U
3alIUTUMO C TPaBHU CriocoOu B Xoja Ha (KyMyJaTHBHO): oOM4YaiiHaTa JEWHOCT, B CiIydail Ha
HEU3ITbIHEHUE/TIPOCPOUNE, U B CIydail Ha HEeIJIaTeKOCIIOCOOHOCT MM HECHCTOSTETHOCT.

[IpunoxumocTra Ha KpUTEpUUTE CE€ OICHSABA CIPSIMO HM3UCKBAHMUATA Ha OBITapcKOTO
3aKOHOJIATEJICTBO M YCTAaHOBEHHUTE JOTOBOPEHOCTH MEXIY CTpAaHHTE. YCIIOBHETO 3a "Haluuue Ha
TEKYyIIO ¥ MPaBHO MPUIOKKAMO TPABO 32 HETHpaHe' BUHATU M 3aBJDKUTEIHO C€ OICHSBA 3aCITHO C
BTOPO YCJIOBHE - 32 "3aIBIDKUTEIIHO HAMEPEHHE 32 YPeXKIaHe Ha Te3U pa3deTy Ha HeTHa Oaza'.

2.21. Cévp3anu nuya u coenku mexcoy max

HpyxectBoTo crna3Ba m3uckBanusiTa Ha MCC 24 npu ompejensHe U OINOBECTIBaHE Ha
CBBp3aHUTE JINIIA.

Crhenka MEXIy CBbP3aHH JIUIIA € IPEXBHPISTHE HA PECYPCH, YCIIYTH WU 33bIDKCHHS MEX]TLY
CBBp3aHM JHIa 0e3 pas3iiiKa OT pujlaraHara rnasapHara IeHa.

2.22. /lanvyu 6vpxy nevanvoama

Texywume Oanvyu BbpXy meuyanlaTa ca ONpPEeJesIeHd B ChbOTBETCTBHE C M3MCKBAaHMATA Ha
OBIArapcKOTO JTAHBYHO 3aKOHOJATEJIICTBO — 3aKOHA 3a KOPIIOPATUBHOTO MOJOXOJHO oO0JaraHe.
Homunannara nanpyna craBka 3a 2022 r. e 10 % (2021 r.: 10%).

Omcpoyenume Odanvyu BBPXY TedandaTa ce ONpeAessT 4Ype3 IpujiaraHe Ha OaJaHCOBUS
MacHBEH METOJ 32 BCHYKM BpPEMEHHHM pa3IUKUd KbM Jarara Ha (UHAHCOBUS OTYET, KOUTO
CBIECTBYBAT MEXIY OaJlaHCOBHTE CTOMHOCTH M JaHBYHUTE OCHOBU Ha OTJCIHHUTE AaKTHBH H
MaCHBH.

OTtcpoueHuTe JaHBPYHU MACUBM CE€ IMPU3HABAT 32 BCUYKU 00JIaraeMy BPEMEHHH PA3JIUKHU, C
U3KIIIOYCHHE Ha TEe3H, MOPOAUIIN ce OT MPU3HABAaHETO HA aKTHB WJIM IIACUB, KOMTO KbM JaTara Ha
CTOITAHCKATa OIepalis He € MOBIUSI BbPXY CUETOBOJIHATA U JJaHbYHATA Teuanba/(3aryoa).

OTtcpoueHuTe JaHBPYHHU aKTUBU CE€ MPHU3HABAT 32 BCUUKH HaMaJIsieMU BPEMEHHU Pa3IIUKU U
3a HEW3IOJI3BAHUTE JAHBYHMU 3aryOH, N0 CTENEHTa, JI0 KOATO € BEPOATHO T€ Ja C€ MPOSBST
o0OpaTHO ¥ /12 ObJe TeHepupaHa B ObJelie JocTaTbyHa oOyiaraeMa rnevyanda Wid Ja ce MpOsBST
o0araeMu BpeMEHHH Pa3jIMK{, OT KOUTO J]a MOraT Jia ce MPUCHAHAT Te3U HAMaJSIEMH Pa3JIUKH, C
U3KIIIOYEHHE Ha Pa3JIMKUTE, MOPOJMIN CE€ OT NMPHU3HABAHETO HAa aKTUB WJIM MAaCUB, KOWTO KbM
Jatata Ha CTONAHCKaTa olepanus He € TOBIMSUI BbpPXY CUETOBOJAHATA M JlaHbYHATa
nedanba/(zaryba).

BanancoBara CTOMHOCT Ha BCHYKH OTCPOYCHH JAaHBYHHM AaKTUBU CE TMPETJIekKTa Ha BCAKA
JaTa Ha OT4eTa 3a (PMHAHCOBOTO CHCTOSIHUE U C€ PEAYIUpa JI0 CTETEHTA, A0 KOSATO € BEPOSTHO TE

Jla ce TPOSBAT 0OpaTHO W J1a C€ TeHepHupa JIOCTaThuyHO objaraeMa redanda Wiv MPOSIBSBAIIU CE
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npe3 ChIIUs NMeproj obJaraeMu BpeMEHHU Pa3IUKH, C KOUTO T€ J1a MOrar Ja ObJaT MpuciaIHaTH
WM KOMIICHCHUPAHHU.

OTcpoueHnTE JaHBYHU aKTUBU M MIACHBU CE OLICHSABAT Ha 0a3a TaHBPYHUTE CTaBKH, KOUTO
ce 0YaKBa Jia ce MpuiiaraT 3a epruo/ia, npe3 KOWTO akTHBHTE IIIE Ce Pean3Hupar, a MacHBHTE I Ce
ypensT (moracst), Ha 0a3a MaHBYHUTE 3aKOHH, KOUTO Ca B CHJIA WJIM C TOJIsSIMAa CTENEH Ha
CUTYPHOCT C€ OYaKBa Jia ca B CHJIA.

2.23. Ceemenmno omuumane

JIpy»ecTBOTO HE MOXE Jla pa3rpaHU4H OTIEJIHU MPOJIYKTH WU OU3HEC NeHHOCTH, KOUTO
Jla ce XapaKTepus3uparT C pa3IudHd OHM3HEC PUCKOBE, KAKTO W Ja Ce pa3ieid ICHHOCTTa II0
reorpadcku  npusHak. [lopaam Te3W TPUYMHM PBKOBOJACTBOTO CUHMTA, YE€ EBEHTYAIIHO
OTIOBECTSIBAHE HA CErMEHTEH aHalIu3 He OW JIao MO-ChIIecTBeHA MH(OPMAIUS Ha TOJI3yBaTEIUTE
Ha TO3U (PUHAHCOB OTYET.

2.24. Ilpeyenxku om onpedenawio 3Ha4eHue nPuU NPUiaeaHe cYemo8oOHama noJIumuUKa
Ha Opyycecmeomo. Kniwouoeu npubnusumennu ouenku u nPeOnONONCEHUA C GUCOKA
HecuzypHocm.

Hsikom OoT akTHBHTE W MAaCHBHTE HA JAPYXKECTBOTO C€ OLECHABAT M MPEICTABAT H/HIH CaMO
OTIOBECTSIBAT IO CTpaBEJIMBA CTOMHOCT 3a IeJInTe Ha ()MHAHCOBOTO OTYMTaHE. TakuBa ca: a) Ha
noBrapsima ce (exxerogHa) 6a3a — (QUHAHCOBUTE aKTHUBH IO CIPABEAJIMBA CTOMHOCT TpPE3 JAPYT
BCceoOXBaTeH 10X0A (MpeaxojieH oTueTeH nepuoja - OUHAHCOBU aKTUBU HA PA3MOJIOKECHHE M 32
npojaxoa), MpeIoCTaBeH! U TMOJIydeHH OaHKOBHM 3a€MU U 3a€MU HA/OT TPETH JIMIIA, ONPEIeTICHU
THPTOBCKH M JPYTH B3€MaHHUS M 3aJBJDKCHUS, B3EMaHUS M 3aIbJDKCHUS N0 (MHAHCOB JIM3HHT; H
Ipyry; 0) Ha HemoBTapsIa ce (mepruoauyHa) 6a3a — HeUHAHCOBU aKTHBU KaTO UMOTH, MAIIMHU U
o0opynBaHe.

CrpaBennBaTa CTOWHOCT € LIeHATa, KOSTO OM Ouja moJiydyeHa MpH mnpojaxkoaTa Ha JaJieH
aKTUB WM TUIaT€HA TMPH MPEXBBPISHETO HA MAcHUB B OOMYAiiHA CAEIKa MEXAY HE3aBUCHUMH
na3apHU YYaCTHUIM Ha JaTaTa Ha oueHsBaHeTo. CrpaBeayinBaTa CTOWHOCT € U3XO/IIa IIeHa U Ce
0a3upa Ha IPEANONIOKEHHETO, Y€ ONepaluaTa Mo MpoAakdaTa e ce peaar3upa Wik Ha OCHOBHHUS
masap 3a TO3W aKTHB WJIM IIAaCHB, WM B CIydail Ha JIMIICA HA OCHOBEH I1a3ap — Ha Ha-W3rOJHHUS
nasap 3a aKTHBa WM macuBa. KakTo onpeaeneHusT KaTo OCHOBEH, TaKa M Hal-U3rOJHUSAT 1a3ap ca
TaKWBa Ma3apu, 10 KOUTO IPYNKECTBOTO 33 IBIDKUTEITHO UMA JIOCTHII.

N3mepBaHeTO HA crpaBeIMBaTa CTOMHOCT CE€ MPAaBH OT MO3UIMATA HA MPEIIOJIOKEHUSITA
U TIPEICHKUTE, KOUTO OWxXa HampaBWIM IMOTCHIMAIHHUTE Ma3apHU YYaCTHHIIM KOTaTo Te Ouxa
OTIpE/IeIISUTH [IeHaTa Ha ChOTBETHUS aKTUB WIIM IACHB, KaTO CE JIONyCKa, 4ye Te Ouxa JeiicTBany 3a
NIOCTHTaHe Ha Hail-moOpa cTomaHCKa U3roja OT HEeTo 3a THX.

[Ipu w3MepBaHeTO HA cHpaBeIMBaTa CTOMHOCT Ha HE(GUHAHCOBH AaKTHBU BHHATH
M3XO0JHATa TOYKA € MPEANOIOKEHUETO KaKBO OM OWIIO 3a Ma3apHUTE YYaCTHUIM Hail-IO0OpOTO H
Hail-e()eKTUBHO BH3MOXKHO M3IOJI3BAaHE HA JAaJICHUS aKTHB.

JpyXecTBOTO Mpujara pa3d4HA OLEHBYHU TEXHUKH, KOUTO OHMXa OWIM TOAXOJSIIH

cpsiMo crienuguKaTa Ha ChOTBETHHTE YCIIOBHS, W 3a KOWUTO pasloJiara ¢ JocTaThb4yHa 0aza oT
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BXOJSIIIA JAHHU, KaTO C€ CTPEMH Jla M3MOJ3Ba B MaKCHMaJlHA CTEIEeH HaJWYHATa MyOJIMYHO
HaOmomaema wuHbOpMaMs W pecl. Ja MHUHMMH3MpA M3IMO0JI3BAaHETO Ha HeHalrogaema
uHpopmanus. To MU3MoN3Ba U TPUTE JOMYCTUMHU MOJXOAA, Ma3apHUs, NPUXOTHHUS U Pa3XOqHUS
NOJXOJ, KaTO Hai-4ecTo MpHJIaraHuTe OLEHBbYHM TEXHUKU Ca JUPEKTHH W/WIM KOPUTHPAHU
KOTHpaHU Ta3apHHU IICHH, Ma3apHU aHAJIO03W M JUCKOHTUPAHM IMAapUYHU TOTOLM, BKJI. Ha 0aza
KaIllMTaJIM3UPaH JI0XOJ OT HACM.

CrpaBennuBaTa CTOMHOCT HAa BCHYKM AKTUBM W TACHBH, KOUTO CE€ OIICHSABAT W/WIH
OIOBECTSIBAaT B (PMHAHCOBUS OTYET MO CHpPaBEIMBA CTOMHOCT, C€ KaTeropusupa B paMKUTE Ha
cleqHaTa epapxus Ha CIIpaBeyIMBUTE CTOMHOCTH, & UMEHHO:

. HuBo 1 — Kortupanm (HeKopurupaHu) Ma3apHH IIEHW Ha aKTUBEH TMas3ap 3a
WJICHTUYHU aKTUBU WM TIACHBH;

. HuBo 2 — OueHbYHM TEXHUKH, IIPU KOUTO CE M3MOI3BAT BXO/ISIIN JIAHHU, KOUTO Ca
pa3IMYHU OT JUPEKTHO KOTHPAHU ILIEHH, HO Ca MPSKO WIM KOCBEHO JOCTBITHM 32 HaOIIO/ICHUE,
BKJI. KOTaTO KOTUPAHUTE LIEHU ca 00EKT Ha ONPEJIEIEHN KOPEKIIUU; U

. HuBo 3 — OueHbuHU TEXHUKH, IPU KOUTO C€ M3MOJI3BAT BXOASALIM JaHHHU, KOUTO B
3HAYUTEIHATA CH YacT ca HeHAOII0JaeMH.

3a Te3u aKTHBH M MACHBH, KOUTO C€ OICHSBAT 1O CIIPAaBEIMBA CTOMHOCT BHB (DMHAHCOBHS
OTYET Ha MoBTapsiema 0a3a, IPyKEeCTBOTO MPaBH MpEleHKa KbM JlaTaTa Ha BCEKU (DMHAHCOB OTYET
nany e HeoOXouM TpaHcdep B HUBAaTa Ha HepapXus Ha CIpaBeIMBaTa CTOMHOCT Ha JIaJICH aKTHB
WY TIACHB B 3aBUCUMOCT OT pa3ojlaraéMUTE U U3MOI3BaHUTE KbM Ta3U JAaTa BXOJAIIU JaHHU.

B npyxectBoTo ca pa3paboTeHM BBTPEUIHHM MpaBWiIa U MPOLENypu IO H3MEpPBAHETO Ha
CIpaBe/UIMBaTa CTOWHOCT HA PA3IMYHUTE BMJOBE AKTMBM M MAacuBU. J[pyKeCTBOTO H3IOJ3Ba
eKCIIepTH3aTa Ha BHHIIHU JUIICH3UPAHU OLICHUTEINN 33 OMPE/IEIITHE HA CIIPABEIIMBUTE CTOMHOCTH
Ha CJICJIHUTE AaKTUBU WM TMACUBU: (PUHAHCOBUTE AKTHBH II0 CIIPABEAJIMBA CTOWHOCT Tpe3 JpyT
BCEOOXBATEH JIOXO]l, UHBECTHIIMOHHH UMOTH, UIMOTH, MAalTUHU 1 00opyaBaHe. M300pbT Ha TakuBa
OILICHUTENIM Ce MpaBH Ha ToAWIIHA 0a3a, Karo ce W3MOJ3BAT CIEJHUTE KPUTECPHUH: IPHJIAraHd
npoeCUOHAIHN CTaHAapTH, NPOo(pECHOHANIEH ONMMUT W MO3HAHMS; pEelyTalys M Ia3apeH CTaryc.
[leproauuHo ce mpereHsiBa HEOOXOUMOCTTa OT POTalllsl HAa BBHHIIHUTE OLIEHUTEIN — HA BCEKU
TpU-NIeT roAuHu. [IpuioKeHHeTo Ha OLEHBYHUTE MOJXOAU M TEXHUKH, KAKTO M H3IOJI3BAaHUTE
BXOJSIIM JAaHHU 32 BCEKH CIlydyall Ha W3MEpBaHE Ha CIpaBeJIUBa CTOMHOCT, ca OOEKT Ha
3aIBIDKUTENTHO OOCHKJaHE W KOOPAWHUPAHE MEXAY BBHIIHUTE EKCIEPTH-OLCHUTEIH |
CHEIMATTHO OIPEIEICHOTO JIUIE MO OIEHKHUTE, KAKTO M MPUEMaHEeTO Ha U3JaBAaHUTE OLEHUTEIICKH
JIOKJIaJI1 — 0COOEHO 10 OTHOILEHUE HA CHIIECTBEHUTE MPEATONI0KEHUS U KpallHUTE 3aKIIIOUEHUS U
NpEeUIOKEHUsT 3a pa3Mepa Ha CIIpaBe/UIMBaTa CTOMHOCT. DPUHATHUTE OLIEHKM Ha CIpaBe/lIuBaTa
CTOMHOCT TMOJyIeKaT Ha 0J00peHHe OoT (MHAHCOBUSA AUPEKTOP W/MIW TJaBEH CUETOBOIMUTET,
U3ITBJIHUATENHUS AUpEKTOp U ChBETa HA TUPEKTOPUTE HA IPYKECTBOTO.

Ha nararta Ha Bceku MHAHCOB OTYET CHOOPA3HO CYETOBOHATA MOJIMTUKA HA JIPYKECTBOTO
ce MpaBu 0011l aHAJIM3 HA TIPEABAPUTEIHO ChOpaHa HH(OpMaIKs 3a JBMKEHUETO B CTOWHOCTUTE Ha

AKTUBUTC W INACUBHUTC Ha APYXKCCTBOTO, KOUTO IIOJICKAT Ha OLCHKA WJIM OIIOBCCTABAHC II0
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CIpaBe/UIMBa CTOMHOCT, 32 TUIA HAJIMYHH JaHHU U BB3MOXKHHTE (PAKTOpH 3a HAOIIIOJaBAaHUTE
NPOMEHH, U ce Ipeasara 3a 0100peHue NOIX0AbT 32 U3MEpPBaHE Ha CIPABEIMBUTE CTOMHOCTH Ha
CHOTBETHHUTE aKTHBH U MMACUBU KbM Ta3M Aarta. [Ipm HE0OX0AMMOCT TOBA ce KOHCYJITUPA U3PUUHO
C M3MOJI3BaHUTE BHHIIHU OL[CHUTEIH.

Pesynratute OT OLIEHBUHHUS MPOLEC HAa HM3MEPBAHE HA CIpaBe/JIMBaTa CTOMHOCT ce
MPEACTaBIT Ha OAUTHHUS KOMHUTET U HA HE3aBUCUMUTE OJJUTOPH Ha JIPYKECTBOTO.

3a uenuTe Ha OMOBECTSIBAHUATA HA CHPABEAJIMBATA CTOMHOCT, APYKECTBOTO € OINPEAEIUIO0
CbOTBETHUTE CH aKTUBUM M MACHBM Ha 0a3a TAXHATA CBHIIHOCT, OCHOBHHM XapaKTEPUCTUKU U
PHUCKOBE, KAKTO ¥ Ha HepapXMYHOTO HUBO Ha CIPaBEIMBATa CTOMHOCT

2.25. Ilpeuyenku om onpedenaujo 3nadenue npu Npuiazane cYemoeooHama noJIUmuKa
Ha Opyycecmeomo. Kniwouoeu npubnuzumennu oOueHKu u NPeOnOONCEHUA C BUCOKA
HecuzypHocm.

2.25.1. Ilpuxoou om 002060pu c KiueHmu

[Ipy mnpu3zHaBaHe Ha NPUXOJUTE M M3TOTBSHE HA TOAUIIHUA (PUHAHCOB OTYET
PBHKOBOJICTBOTO IMPAaBH PANIMYHM NPELEHKH, NMPUOIUZUTEIIHU OLUEHKU M HPEANOI0KEHHUS, KOUTO
OKa3BaT BIIMSHUE BBPXY OTUETEHHUTE NPUXOAM, PA3XOJ, aKTUBU M MACHBH IO JOTOBOPU H
ChOTBETCTBAILIUTE UM OINOBECTSBaHUA. B pe3yiaTaT Ha HECUTypHOCTTa MO OTHOLIEHUE Ha Te3U
NPEOI0XKEHHS U MPUOIU3UTEIHN OLIEHKH, € Bb3MOXHO J1a B3HUKHAT CHIIECTBEHU KOPEKIMH B
OanmaHcoBaTa CTOMHOCT Ha 3aCErHATUTE aKTUBHU U MMACUBU B OBJEIIE, U PECI. OTYCTEHUTE Pa3XOau
U TIPUXOJIH.

2.25.2. Ouenka na cnpaseoiueama CmouHOCm HA PUHAHCOBUNE UHCHDYMEHMU

Koraro cnpaBemyiuBarta CTOMHOCT Ha (UHAHCOBUTE AKTHUBUM M (DUHAHCOBUTE IACUBH,
OTYETCHU B OTHYETa 32 (PMHAHCOBOTO CHCTOSIHHE, HE MOXE Ja ObJe MoydeHa Ha 0a3a KOTHpaHH
LIEHW Ha aKTHBHM MA3apy, TSIXHATa CIpPaBEIJIMBa CTOMHOCT C€ OMNpEAelis 4pe3 M3MOJI3BAHE Ha
JpYrd OLIEHBYHU MOJEIM W TEXHHKH, BKIIOUUTETHO MOJENa HAa JUCKOHTUPAHUTE MNapUYHU
noronu. M3non3BaHata Bxomsimia MHPOpMAMs B TE3W MOJAEIU c€ ChOMpa OT HaOIIOIaBaHH
nas3api, KbJeTO TOBA € Bb3MOXKHO, HO KOTaToO TOBA HE MOXe Ja 0bJie HAllpaBEHO, 3a ONPEIEIISHETO
Ha CIpaBeUIMBUTE CTOMHOCTH C€ Tpejrnojara IPUIIOKEHHETO Ha OIpe/ielieHa CTEeNeH Ha
npereHka. TakaBa MpereHKa BKIYBa pa3riek/JaHeTo, aHallu3a U OIICHKaTa 3a BXOAIINTE JaHHU
KaTo HampuMmep, 3a JIMKBUACH PHUCK, KpPEOUTEeH PUCK M BodaTwiHocT. IIpomenure B
NPEINONIOKEHUATa 3a Te3u (akTopum MOrar Ja MOBIHMAAT BBPXY pa3Mepa Ha OTYeTeHarTa
CIpaBeIMBa CTOWHOCT HA (PMHAHCOBUTE MHCTPYMEHTH.

2.25.3. H3uucnenue Ha o04aKeanu KpeOUmMHU 3a2ydu 3a NPeOOCMAGeHU 3aemMu U
2apanyuu, Mvp2o8CKU 63eMAHUSA U RAPDUYHU CPEOCHEA U eKGUBATIEeHMU

W3mepBaneTo Ha oyakBaHaTa KpeAWTHa 3aryba 3a (pUMHAHCOBM AKTUBH, OTYUTAHHU IIO
aMOpTHU3HMpaHa CTOMHOCT (MPEJOCTaBEHH 3a€MHU, B3€MaHUs U aKTUBU MO JIOTOBOPH C KIMEHTH, U
NapUYHHA CPEJCTBA M €KBHBAJIEHTH), KAKTO M 32 MPEAOCTaBeHH (PMHAHCOBU TapaHIUM € 00JacT,
KOSITO M3HMCKBA M3IOJ3BAHETO HA CIIOKHU MOJIEIM M CHIIECTBEHU MPEINOJIOKEHHUS 32 ObIeHIH

HKOHOMHYCCKU YCJIOBUA W KPCAWUTHO IMOBCACHUC HA KIMCHTH U [AJIBXHHUIU (HaanMep
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BEPOSITHOCTTA KOHTPAareHTUTE Ja HE W3MBIHAT 3aAbDKCHUSATA CH M TPOM3THYAILUTE OT TIX
3aryon).

3a mpuiaraHeTo Ha Te3W W3UCKBAHHS PBHKOBOJCTBOTO Ha JPYXKECTBOTO IMPaBH pPEAMIA
BAKHU IMPELEHKH, KaTo: a) ONpelesHe Ha KPUTEPHH 32 UACHTH(QHUIMpaHE W OICHKAa Ha
3HAYUTEITHO YBEJIMYCHHE HA KPEIAUTHUS PUCK; 0) n300p Ha MOIXOISIIN MOJEIN U TPEIANOI0KCHHS
3a U3MEpBaHe Ha OYaKBAHUTE KPEIAUTHHU 3aryou; B) opMUpaHE HA TPYHH OT CXOTHHU (pHMHAHCOBH
akTuBU (moprdelnn) 3a IeTuTe Ha HW3MEPBAHETO HA OYAKBAHUTE KpPEAUTHU 3aryOH, T)
YCTAaHOBSIBAaHE M OILIEHKA 3a KOpeNalHsATa MEXIy HCTOPHYECKHTE MPOLEHTH Ha TMPOCPOYHe H
MIOBEJICHUETO Ha OINpEIeIeHN MaKpOIIOKa3aTelH, 3a 1a Ce OTpa3siT e(peKTUTe OT MPOrHO3UTE 32 TAX
B ObIeIIIe IPY M3YMCIICHHUSATA Ha OYaKBAaHUTE KPEAUTHH 3aryOu.

3a mvpeosckume 63emanus, 6K1. OM C8bLP3AHU TUYA

JpykecTBOTO M3I0JI3Ba MATPHIIM 32 POBU3UU 33 U3YUCICHUETO HA OYAKBAHUTE KPEIUTHU
3aryOM OT TBHPrOBCKHTE B3E€MaHHs M aKTHBHUTE IO AOroBOp. lIpolneHTHTe HAa TPOBU3UUTE CE
OasupaT Ha JHUTE MPOCPOYHE 3a TPYMHU OT PATUUYHU KIMEHTCKU CErMEeHTH (MOopTdeitnm), KOuTo
UMaT CXOJHH XapaKTEPUCTUKH, BKIFOYUTEITHO 32 KPETUTEH PUCK.

Besika matpumara 3a MpoOBU3WH ITBPBOHAYAHO CE OCHOBAaBa HA JICTAWIHH HUCTOPUYECKU
HaOJIOZICHNS 32 MPOILICHTH Ha HECHOMPAEMOCT Ha B3EMaHUATA Ha JPYKECTBOTO U JIBIDKEHUETO Ha
B3€MaHUsATA MO Ipynu mpocpouunsi. OOUYAHO ce W3IMOJI3BAT MCTOPUYECKH JAHHHM TOHE 3a TPH
TOJMHHM CTIPSMO JaTaTa Ha (PMHAHCOBUS OTYET. JJOMBJIHUTEIHO MaTpUIaTa ce KanuOpupa Taka, 4e
Jla KOpHTHpa MUCTOPUYECKH YCTAHOBEHHTE 3aBUCHMOCTH 33 KPEIWTHHTE 3aryOu C MpPOTHO3HATA
uH(pOpMaIys, U3NOI3BANKK W BEPOATHOCTHH CIieHapuu. Hampumep, ako ce odvakBa JaJicHH
MPOTHO3HU MKOHOMHUYECKH yciioBHs (Ha 6a3a mpomenu B Orokera Ha H3K) ma ce Biomar mmm
noo0psT Tpe3 cleaBamiara roJuHa, KOeTO MOXE J1a JOBEAE J0 KOPENAIMOHHO yBEIMYCHUE Ha
NPOCPOYMATA B JAJCHUSI CEKTOp (MOPTQEiis), HCTOPHUUECKUTE MPOLEHTH HA HEU3IBIHECHUE CE
kopurupat. KbM Bcska oOTYeTHa TOJIMHA HAONIOJABAHUTE MCTOPUYECKH TPOLEHTH Ha
HEM3II'BJIHEHUE CE aKTyaJU3UupPaT U Ce OTUYUTAT €(HEKTUTE OT MPOMEHUTE B MPOTHO3ZHUTE OIICHKH.

PBpKOBOACTBOTO Ha NPYKECTBOTO € HANPABWIIO CIICHUAJICH aHAIW3 M € YCTaHOBWJIO, Ye
THPTOBCKUTE B3€MaHHUS OT CBBP3aHU JIMIA CHIBPKAT MNPEHEOPKUTEITHO MAalbK IPOLEHT
OYaKBaHa 3aryda mopaay HAIMIHeTO Ha PEIUIIPOYHU THPTrOBCKU 3abIDKEHHS, PaKTOp KOMTO BOAH
JI0 HECHIIECTBEHA CyMa, KOSITO PBKOBOJCTBOTO € MPHETO Ja HE sl MPU3HABa BBHB (DMHAHCOBUTE
OTYETH.

OneHkaTa Ha CBOTHOIIEHHUETO MEXAY HAONI0aBaHUTE WCTOPUYECKH TPOIICHTH Ha
HEeHM3IIbJIHEHHE, MPOTHO3HUTE HWKOHOMHYECKH YCIIOBHS M OYaKBaHUTE KPEJUTHU 3aryou e
CBIIECTBEHA CYETOBOAHA OlleHKa. CTOWHOCTTa HAa OYaKBAaHUTE KPEIUTHU 3aryOu € YyBCTBUTEIHA
KBbM MPOMEHHU B OOCTOSITENICTBATA M IPOTHO3HUTE ycIoBUs. VcTopudeckuTe KpeAUTHH 3aryou Ha
JIPY>)KECTBOTO M TPOTHO3HUTE HMKOHOMHYECKH YCIIOBHSI MOTraT Ja C€ OTKJIOHSBAT CHPSMO
NeCTBUTENIHATA HECHOMPAEMOCT B O'bJeIIIe.
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2.25.4. Obe3yenka na umomu, mawiunu u ooopyosane

KbM natata Ha BCEKM OTYET PBHKOBOJCTBOTO Ha JPYKECTBOTO OpPTraHM3Upa Tperjen 3a
o0e31eHKa Ha CTpaJuTe, MAITMHUTE, 000PYIBAHETO U TPAHCIIOPTHUTE CPEICTBA.

2.25.5. Obe3uenka na e3emanusn

[Ipubnu3uTenHaTa OlEHKA 3a 3aryOH OT ChbMHHUTEIHH U HECHOMpAeMH B3EeMaHHUs CE€ MPABU
KbM JlaTaTa Ha BCEKW OTYET, HAa WHAMBHIyalHa 0a3a. B3emaHusTa, mpu KOUTO ca KOHCTATUPAHH
TPYAHOCTH TPU TAXHOTO CHOUpPaHE, MOAJICKAT HAa aHAJIHM3 33 OINPEICISIHE Ha YacTTa OT TsIX, KOSTO
€ peaJlHO chOMpaeMa, a OCTaHaJlaTa yacT J0 HOMHHaja Ha ChOTBETHOTO B3€MaHE Ce NMpHU3HAaBa B
oTuera 3a BceoOXBaTHHA A0X0H (B medanmbara WM 3arybara 3a roJWHaTa) KaTo 3aryoa oT
00e3IIeHKaA.

Cnen 180 nmHM 3aKbCHEHHE BEYE CE CUMTA, Y€ MOJXKE Jla MMa WHJIUKATOPH 3a 00C3ICHKA.
[Ipu mpeneHkata Ha ChbOMpPaeMOCTTa HA B3EMaHHsTa PHKOBOJCTBOTO NMPAaBH aHAIM3 Ha IsjaTa
€KCIO3UIMSI OT BCEKM KOHTPAreHT C OrJIe]l YCTAaHOBSIBAaHE Ha peaJHaTa BB3MOXKHOCT 3a
CHOMpaHeTo UM, a He CaMO Ha HUBO MTPOCPOUYCHU WHAMBUIYaTHU B3€MaHHs OT KOHTpPAareHTta, BKI. U
BB3MOKHOCTHTE 3a ChOMpaHe Ha JMXBH 3a npocpouusita. [lpw ycraHOBsSBaHE Ha BHCOKa
HECUTYPHOCT OTHOCHO CHOMpPAaeMOCTTa Ha JIaJIeHO B3eMaHe (rpyra B3eMaHHs) C€ NMpaBU NMPEICHKa
KaKBa 4acT OT Hero (Ts1X) e o0e3neueHa (3aj10r, HIoTeKa, MOPbYUTEIICTBA, OAHKOBA TapaHIIHS) U T10
TO3W HA4YMH € TapaHTUpaHa cbOupaemMocTra UM (4pe3 OBJCIIO BB3MOKHO peau3upaHe Ha
00e3MeUYeHNeTO WM IUIAalllaHe OT IMOpbhbuuTeN). B3eMaHusaTa WM YacTTta OT TAX, 32 KOWTO
PBKOBOJICTBOTO IMpPEIEHSBA, Y€ CHIIECTBYBA MHOT'O BHCOKAa HECUTYPHOCT 32 CHOMPAHETO UM M HE
ca oOe3mneueHu, ce ooesneHanar Ha 100 %.

2.26. Ilposusuu

[IpoBu3uu ce mpu3HaBaT, KOrato J[py»ecTBOTO MMa CETaIlHO MPAaBHO WK KOHCTPYKTUBHO
3aIBJDKEHUE KAaTO PE3yNITaT OT MUHAIH CHOUTHS; TTO-BEPOATHO € JIa BB3HUKHAT (OTKOJIKOTO J1a HE
BB3HHMKHAT) M3XOMSAIIM TApPUYHU TOTOIM 3a TOracsiBaHe Ha 3aJbJDKEHHUETO, W KOTaTO MOXKE
HAJICKJIHO JIa C€ OMpEeJeNid cymMaTa Ha caMOTO 3ajabiukeHue. [IpoBu3umTe 32 MpEeCcTpyKTypUpaHe
BKJIFOUBAT TJI00M MpHW TMpeKpaTsiBaHE Ha JIM3WMHTU M M3IUIAIAHEe HA JOXOIU TPH TpEeKpaTsBaHe
JIOTOBOpHUTE Ha CirykuTenu. [IpoBusuu 3a Obae1y 3aryou oT IEHHOCTTa HE ce IPU3HaBaT.

Korato mma HSKONKO TOMOOHM 3aIb/DKEHHS, BEPOSTHOCTTA Ja BB3HUKHAT HW3XOMISIIH
MAapUYHU TOTOIM 3a TSIXHOTO IOTacsABaHE CE OICHsSIBA, KaTO CE B3eMa MPEABHU ICJIUS KJIac OT
3anbiokeHus. [IpoBH3Hs ce Mpu3HaBa JOPH M B CIYYHUTE, B KOMTO BEPOSTHOCTTA JIa BH3HHUKHE
W3XOJISII TAPUYCH MOTOK 3a JIaJICHO 3abJDKECHUE B KJlaca € MaJlka.

[IpoBusuute ce omnpeaensaT Ha 6a3za ceramiHata CTOMHOCT Ha pa3XOIHUTE, KOUTO CE OYaKBa
Jla ca HEOOXOMMU 32 ypeKIaHe Ha 3abDKEHHETO, KaTo Ce M3MOJI3Ba JUCKOHTOB (DakTOp Ipenu
JAHBIM, KOUTO OTpa3sBa TEKylllaTa Ma3apHa CTOMHOCT Ha MapuTe BbB BPEMETO M crelu(pUIHUTe
3a 33IbJDKEHUETO PUCKOBE. YBEIMUEHUETO HA CyMaTa Ha MPOBU3UATA C TEUCHUE HA BPEMETO Ce
MpU3HABa KaTo Pa3Xxo/l 3a JIMXBa.
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3. IPUXO/JM OT JEMHOCTTA
Tlpuxooume om Oetinocmma BKITIOYBAT:

IIpuxomu ot ycnyru
Hpyru npuxoau ot aedHOCTTa
Oomo

4. PA3XO/IH 3A BbHIIIHHU YCJIYT'!

Pasxooume 3a evHuny yciyeu BKIIOYBAT:

Pa3xomu 3a ¢pmHaHCOBU, IPaBHU M OPOKEPCKH YCIYTH
Pasxonu 3a Haem

Pazxonu 3a pexnama

Pasxonu 3a Takcu

Pazxonm 3a oqut

Bo3narpaxaeHue o0CIyKBaIio JpyKeCTBO

0610

5. DUHAHCOBM ITPUXOIMN/(PA3XOIM)

Qunancogume pazxoou BKIIOUBAT:

Bb3narpaguTenHa auxBa no A0roBop 3a MOKyNKa Ha
JIPY’KECTBEHU JIsI0BE ,,I ' ypMazoBo Xumuc*
bankoBu Takcu

06110
(DuHchoeume npuxoc)u BKJIFOYUBAT.

[Teuanba mo moroBop 3a 1ecus
Oo0mo
duHaHCOBHM NPUX0au/(Pa3xoau), HETHO

6. HETEKYIIIU AKTUBH
6.1.UHBECTHLIHOHHHU UMOTH

HyeecmuquHHu umomu:

3ems B c.I'ypomazoBo
O0mmo

2022 2021
BGN'000  BGN '000
26 29
- 45
26 74
2022 2021
BGN'000  BGN '000
73 28
9 18
15 5
14 4
- 3
99
210 58
2022 2021
BGN'000  BGN '000
10 4
1 1
11 5
2022 2021
BGN'000  BGN '000
- 15
- 15
(11) 10
31.12.2022  31.12.2021
BGN 000 BGN 000
574 :
574 ]
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Ha 28.01.2022 r. e mpoBeneno 3acemanne Ha CbBeTa Ha AupekTopuTe Ha ,,VIHQUHUTH
Kanuran® AJl, Ha KOeTO € B3eTO pellleHHE 3a W3BBLPIIBAHE Ha BIMBaHE Ha ,,I'ypmazoBo Xwuic
EOO/I mo cmucwia Ha wi1.262, an.1 BB Bpb3Ka ¢ wieH 263T, amunen 3-5 oT ThproBckus 3aKOH.
BimBanero ¢ odwunmamno Bnucano Ha 16.02.2022 1., ¢ KOETO, CBIJIACHO JIEHCTBAIIOTO
3aKOHOJATeNCTBO ,,I'ypmazoBo Xwic* EOOJ] mpekparsBa CbhIIECTBYBAHETO CHU KAaTO OTIEIHO
ropunndecko nune u ,,Anpuantn Kanuran AJl craBa HeroB yHuBepcajaeH NpaBONPUEMHHK, KaTo
BCUYKM aKTUBU U nacuBu Ha ['ypmazoo Xwic* EOO/] npemunaBat Bbpxy ,,HGuHNTH Kanuran*
AJl, B TOBa 4HCJIO U HEJBWKUMH MMOTH, KOMUTO C BIHCBaHE Ha npeoOpazyBaHeTo B THproBcku
perucTbp KbM ATEHIMS TIO0 BIMCBAaHUATA CTaBaT coOcTBeHOCT Ha ,,MHpuHUTH Kamumran™ A/l
HenpmwxuMuTe UMOTH B CIIEACTBHE HA MPeoOpa3yBaHETO, MPEACTABISIBAILN 36MH JAPYKECTBOTO TH
KJIacu(uIUpa KaTro WHBECTULIMOHHU UMOTH. VIHBECTHIIMOHUTE MMOTH TPEACTABISIBAT MAacCUB OT
HEeJBIKUMHU uMoTH ¢ oOma miom 13 001 xB.M., Haxomsamm ce B c. ['ypomaszoBo, oOmmHa
Boxypuie. CripaBennuBara CTOMHOCT HA MHBECTUIIMOHHUTE UMOTH € B pa3Mep Ha 574 XUJLJIB.

6.2.TbPI'OBCKA PEIYTALIUA

31.12.2022 31.12.2021

BGN '000 BGN '000

Twproecka pemyTamus 1718 -
0610 1718 -

Ha 27.10.2021 r. ,VUaduantn Kamuran“ AJ] ckmouBa ¢ ,JIxu Jlm Kenurwn
MennmpxmMbHT Al 1OTOBOp 32 MOKYNKO-MPOAak0a Ha APYKECTBEHH JSUIOBE OT KamnuTajia Ha
»L'ypmazoBo Xuic* EOO/l. CeriacHo ckirodeHust 10roBop ¢ ,,Jxu Ju Kenurba MeHumxMBHT
AJl, karo mpomaBau mpomaBa 574 410 npyxkectBenu nsana ot ,I'ypmazoBo Xwuic“ EOO/J] c
HoMuHaHa croiHocT 1.00 neB Bceku, npenactasisBamy 100% ot xanurana Ha [pyxecTBoTO 32
obmrata cyma ot 1 171 980 eBpo.

Ha 28.01.2022 r. e mpoBeneHo 3acenanue Ha ChbBeTa Ha nupekrtopure Ha ,,VIHOUHUTH
Kanuran® AJl, Ha KO€TO € B3€TO pelleHUE 3a U3BBPIIBAHE HA BJIMBaHE Ha ,lypma3zoBo Xwuic*
EOO/I nmo cmucwia Ha wi.262, an.1 BB Bpb3Ka ¢ wieH 263T, amunen 3-5 oT ThproBckus 3aKOH.
CbBeThT Ha AUPEKTOpUTE 000psiBa ckiroueHus Ha 18.11.2021 r. goroBop 3a mpeoOpa3yBaHe Ha
»L'ypmazoBo Xuic* EOOJ] upe3 BnuBaHe B €IHOIMYHUSA COOCTBEHHMK Ha Kamurtana ,, IHQuHUTH
Kamuran“ AJl. BmmuBaneto e odunmanno Bmucano Ha 16.02.2022 1., ¢ KOETO, CBHIJIACHO
JeHCTBAOTO 3aKoHOJAaTencTBo ,,I'ypmazoBo Xwminc“ EOOJ] ce cumra 3a mpekpareHo 0e3
JUKBUIAINSA, KAaTO IBUIOTO MYy HMMYIIECTBO mpemuHaBa KbM ,,MHpuautn Kamumrtan“ AJl. B
pe3yaTaT Ha BIMBAHETO € MPU3HATA THPrOBCKA permyTalus B pazmep Ha 1,718 xuis.
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Penyranusita mpeacraBnsiBa NpEeBUIICHHE Ha IIEHATa Ha MpHUI00MBaHe(TIPEIOCTABEHOTO
BB3HArpakJIeHNE) HaJl CTIpaBelyIuBaTa CTOMHOCT Ha nena Ha Mudunutn Kanuran AJl B HeTHUTE
pasrpaHUYMMH aKTUBU Ha JBIIEPHOTO IpyxkecTBO ,I'ypmazoBo Xwic“ EOOJ/l. Kbm marara Ha
npunobuBaneTo My(OuzHec komOuHamwmsi). Tasu pemyranus TpU BIMBAaHETO Ha IBIIEPHOTO
JIPY’)KECTBO B KOMIAHHsATAa-Malka € MpHU3HATa B TOAUIIHHS (DUHAHCOB OTYET HA KOMITAHUATA-

Mamka.

6.3.UHBECTHLIUH B /IBLLIEPHU IIPE/IIIPUATHA

Hnsecmuyuume ¢ Ovuyepru npeonpusimus BKIIOYBAT: 31.12.2022 31.12.2021

BGN '000 BGN '000
L ypmazoBo Xuic* EOO/] - 2292
O6mmo - 2292

Ha 27.10.2021 r. ,Unduantn Kamumrtan“ AJ[ cxmouBa c¢ ,Jxku du Kenursn
MenumpkmMbpHT AJl 10rOBOp 3a MOKYNKO-TIpoJak0a Ha APYKECTBEHH SUIOBE OT KaluTajla Ha
»L'ypmazoBo Xwic* EOO/I. CwyriacHo ckirodeHus 1oroBop ¢ ,,Jxu JIu Kenurbn MeHHIHKMBHT
A/l, karo nponmaBau npoaaBa 574 410 npyxectBeHu nsana ot ,l'ypmazoBo Xwic* EOO/J] c
HoMmHuHasHa croiiHocT 1.00 neB Bceku, npenactasisBaum 100% ot xanuTana Ha JpyxkecTBoTO 3a
obmrara cyma ot 1 171 980 espo.

Ha 28.01.2022 r. e mpoBeneno 3acemanue Ha CbBeTa Ha AWpeKTOpUTEe Ha ,,VUHQUHUTH
Kanuran® AJl, Ha KOeTO € B3eTO pellleHHE 3a W3BBLPIIBAHE Ha BIMBaHE Ha ,.I'ypmazoBo Xwuic
EOO/I mo cmucwia Ha wi1.262, an.1 BB Bpb3Ka ¢ wieH 263T, amunen 3-5 oT THproBckus 3aKOH.
CpBeThT Ha AUPEKTOPUTE 0100psiBa cxiroueHus Ha 18.11.2021 r. goroBop 3a mpeoOpa3zyBaHe Ha
»L'ypmazoBo Xwic* EOO/] upe3 BnuBaHe B €IHOJMYHHS COOCTBEHHK Ha Kamurtana ,, ITHGUHUTH
Kamuran* AJl.

BimBanero ¢ odurnumanno BnucaHo Ha 16.02.2022 1., ¢ KOeTo, ChIIACHO ACHCTBAIIOTO
3akoHoaTeNncTBO ,,I'ypmazoBo Xunc“ EOOJ] ce cumra 3a mpekpaTeHo Oe3 JMKBHAAIUS, KAaTO
IJI0TO MY MUMYIIECTBO mpeMuHaBa KbM ,,UHpuautn Kanurtan® AJl. B pe3ynrar Ha BIuBaHETO
WHBECTHIIMATA € OTIIHCAHA.

7. BBEMAHUA OT CBBbP3AHU NNPEAIIPUATUSA

Bsemanusma om ceévpsanu npednpusmus BKIIFOUBAT: 31.12.2022 31.12.2021

BGN '000 BGN '000
Bb3HuKHANU B3eMaHUs OT U3BbPIICHA HEMAPUYHA BHOCKA - 718
TBpProBcky B3eMaHUs OT CBbP3aHU JIHLA 951 43
JIuxBU 1O NPEOCTABEHU 3aEMU - 6
O6mmo 951 767
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T'BpFOBCKI/ITe B3C€MaHHA OT CBBbpP3aHU JIMIa Ca IMPCAO0CTABCHU aBAHCH, CBIJIACHO CKJIHOYCH

JIOTOBOP 32 CTPOUTEIICTBO HAa OOEKT ,,ApUCTOKpaT XHUJjC*.

Kbm 31.12.2022 r. He € HaunclieHa 00e31IeHKa Ha B3€MaHUATA OT CBBbP3aHU MPEANPUITHS,

TBhH KaTO TE ca TCKyIIH, HEC Ca B IPOCPOUUC U CJICA U3BHPIICH IPETJICA OT PHKOBOJACTBOTO Ha

I[IJY)KCCTBOTO, TO CHHUTA, Y€ HC Ca HAJIMIC MHAUMKAIIUK 3a O6€3LI€HKa.

8. ThbPTOBCKU U JIPYT'U BBEMAHUS
Tvpeosckume u Opyeu 83emanus BKIIOUBAT:
[IpenocraBenu aBaHcu
[IpenocraBenu rapanyu

Oo01mo

9. MAPUYHU CPEJICTBA U EKBUBAJIEHTH

HapltuHume cpedcmea u ekeusdajlieHmu BKIHOYBAT:

ITapu4HU CpeacTBa 0 OAHKOBH CMETKH
Oo01mo

10. AKHMOHEPEH KAITUTAJI

31.12.2022  31.12.2021
BGN 000 BGN 000
- 3

- 3

- 6
31.12.2022  31.12.2021
BGN 000 BGN 000
1 1

1 1

Peructpupanust kanutan Ha [pyxkectBoto ce cbetonm oT 1 454 883 Ha Opoil 0OMKHOBEHH

HaJIMYHU MOUMEHHU aKIMM C HOMUHAJIHA CTOMHOCT B pazmep Ha 1.00 1B 3a akuus. Beuuku akuuu

Cca C IIpaBO Ha MOJydaBaHC HA JUBUACHT W JIMKBUJAALIMOHCH O5JI U MPECACTABIABAT €IUH IJj1aC OT

OO6moTo chOpaHue Ha aKIMOHEPUTE Ha J[py>KECTBOTO.

Wznanenute u OTOPU3HpPAHU aKOHWU 3a OTYCTHUTC NCPpUOAMN MOrar Ja 6’bIIaT npeacTaBCHu, KaKTO

clienBa:

3a nepuona o 31 nexkemspu 2022
KoM 1 snyapu 2022

Ioctenmim

KbMm 31 nexemBpu 2022

Bpoii ‘000 1B
AKIUu

1 454 883 1 455

1 454 883 1455
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31.12.2022 31.12.2021
BGN '000 BGN '000
AXIMOHEpEeH KanmuTan 1455 1455
PesepBu oT emuCHs Ha aKIUH 839 839
Hepasnpenenena nevanoa/(Hemokpura 3aryoa) (167) 28
O06mmo 2127 2322
11. 3AABJ)KEHUA KbM CBBbP3AHU ITPEAINIPUATUA
3aovmicenunama Kom c8bp3aHU NPEONPUAMUSL BKITIOYBAT: 31.12.2022 31.12.2021
BGN '000 BGN '000
3abIDKEHHS IO JOTOBOP 32 IOKYIKA HA APYKECTBEHU ASIOBE - 712
TBProBCKU 3aIbIKEHUS 75 31
Ilony4yenu 3aemu 13 -
O06mmo 88 743
12. TBPTOBCKHU U APYT'U 3AABJIKEHUSA
Topeosckume u Opyeu 3a0bANCEHUs. BKIFOUBAT: 31.12.2022 31.12.2021
BGN '000 BGN '000
ITonyuenu aBancu 1014 -
TBHProBCcKU 3aAbIIKEHUS 15 -
3abIKeHHS 32 KOPIIOPATUBEH JaHBK - 1
O06mmo 1029 1

[Tony4yeHuTe aBaHCH ca BBB BpPB3Ka C MpPEIABAPUTEIICH JIOTOBOP IMOKYIKO-NIPoAaxda Ha

HeIBIKUM UMOT oT 12.04.2022 1. B KOMIUIEKC ,,ApUCTOKpaT Xuic*,.

13. YIIPABJIEHUE HA ®PUHAHCOBUA PUCK

B xo/a Ha oOuyaiiHaTa cu CTOMaHCKa JACHHOCT APYKECTBOTO MOXKE J1a ObJie U3JI0KEHO Ha
pa3zauyHu (UHAHCOBH PUCKOBE, Hall-BaKHUTE OT KOUTO ca: Ma3zapeH PHUCK (BKIIOYBAI BaJyTeH
PHUCK, PUCK OT IIPOMSsIHA Ha CIpaBeJIuBaTa CTOMHOCT U LIEHOBH PUCK), KPEIUTEH PUCK, JINKBHUJIEH
PHCK M PUCK Ha JTMXBEHO-0OBBP3aHU MAPUIHU TOTOIIH.

VYnpaBneHHETO Ha PHUCKA CE€ OCBINECTBSBA TEKYIIO OT PBKOBOJCTBOTO HA JPYKECTBOTO
CBIVIACHO TOJIUTUKATA OMpEeJesieHa OT coOCTBeHUIuTe. Te ca mpuenn OCHOBHHU MPUHIMIN 32
o0oTo ympaBieHUE Ha (PUHAHCOBHS PHUCK, Ha 0a3aTa Ha KOUTO ca pa3pabOTEeHHW KOHKPETHHU
IpOLelypHy 32 YIpaBJieHHE Ha OTAEIHHUTE Celu(UIHN PUCKOBE, KaTO BAITYyTEH, IIEHOBHU, JINXBEH,
KPEJUTEH U JIMKBUJICH, U 32 PUCKA IPU H3IO0JI3BAHETO HA HEIEPUBATUBHU HHCTPYMEHTH.
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Banymen puck

JpyXecTBOTO M3BBPIIBA CBOSATA JACHHOCT MPH aKTHBEH OOMEH C MECTHHU JIOCTABUUIU
kaueHTd. [lopaau ToBa TO HE € W3J0KEHO Ha CHINECTBEH BaidyTeH puck. OCHOBHATa 4YacT OT
orepalruTe Ha APYKECTBOTO OOMYAIHO ca JICHOMUHUPAHU B OBJITAPCKH JIEBa U/UITH B €BPO.

Llenoeu puck

Jpy*XecTBOTO € M3JI0’)KEHO Ha IIEHOBU PHUCK OT HapacTBalllaTa KOHKYPEHIIMS Ha ObIrapCKust
nasap.

3a MUHHUMH3HMpAHE HA TOBA BIUSHHUE JPYKECTBOTO IMpuijara (pupMEeHa CTpaTerHs, Memsia
ONTUMU3UPAHE HA Pa3XOJUTE, BAIMAMPAHE HA AITEPHATHBHHU JOCTAaBUMILIM Ipeylaraiiyd HM3roJHU
THPTOBCKM YCJIOBHS, Pa3LIMpsIBaHE HA HOMEHKJIATypara upe3 pa3paboTBaHe Ha HOBM Ma3apy U HE Ha
MOCJIEHO MSICTO I'bBKAaBa MAapKETMHIOBA M IIEHOBA MOJIUTHKA. lleHoBaTa monmTHKa € QyHKUIUS OT
TPU OCHOBHH (PaKTOpa - CTPYKTypa Ha pa3XOHTe, IEHH HA KOHKYPEHTH U MOKYMATEIHA Bb3MOXKHOCT
Ha MOTpeOUTeIUTE.

Kpeoumen puck

Kpenuren e puckbT, Ipu KOMTO KIMEHTUTE HA JIPYNKECTBOTO HsAMA J1a OBAAT B CHCTOSTHHE
Ja W3IUIATAT M3IBUI0 U B OOWYAHO MPEIBUIACHUTE CPOKOBE JBIDKUMHUTE OT TAX CYMH IIO
TBPrOBCKHTE B3eMaHus. [lociemHute ca mpeacTaBeHH B OalaHca B HETEH pa3Mep, Cliel
NpUCTIaZaHe Ha HAYUCIIEHUTE O0E3LEHKHU 110 ChbMHUTEIHU U TPYIHOCHOMpaeMu B3eMaHus. TakuBa
00€3I1IeHKM ca HaIlpaBeHU KBJETO U KOraTo ca OWIM HaJUIe ChOUTHUSA, UISHTU(DUIIMPAIIHA 3aryOn
OT HECHOUPAEMOCT CHITIACHO MPEUILIEH OIUT.

OTcpoueHu TUIAlIaHUs C€ MpejyiaraT caMO Ha KIMEHTH, KOUTO MMAT AbIra UCTOPHUS U
TBPrOBCKO CHTPYJHHYECTBO C JAPYKECTBOTO, JOOpO (UHAHCOBO CHCTOSHUE W JIMIICA Ha
HApYIIEHUS TIPU CMa3BAaHETO HA IOTOBOPEHHUTE KPEIUTHH YCIIOBUSI.

CpbupaeMocTTa Ha B3E€MaHMATA CE€ KOHTPOJMpPA OT PHKOBOACTBOTO HA JPY)KECTBOTO.
OTroBOopHOCTTa € OMNEpPaTHBHO Ja KOHTPOJHPA M PEryaupa B3eMaHHUATa ChOOPa3HO OOCKTHBHUTE
JTaJICHOCTH Ha Ta3apa U MOTPeOHOCTUTE Ha JPY>KECTBOTO.

JIukeéuoden puck

JIMKBUIHMAT PHUCK C€ W3pa3siBa B HEraTHMBHATA CUTYaIUs JIPYKECTBOTO Ja He ObJe B
CBCTOSIHHE J1a MOCpPeLHe 0€3yCI0BHO BCUUKH CBOM 3abJKEHUS ChIUIACHO TEXHMS M.

Jlpy’kecTBOTO reHepupa u Mo ibpka A0CTaTh4eH 00eM Ha JIMKBUIHU cpelcTBa. Bbrpemien
U3TOYHUK Ha JIMKBUIHHM CpPEJICTBA 3a JPY)KECTBOTO € OCHOBHaTa My CTOMNAaHCKa JEHHOCT,
reHepupalia J0CTaThYHH ONEPATUBHU MOTOIM. BHHIIHN M3TOUYHUIM HA (PUHAHCUpAHE ca OaHKUTE
U JIPYTH MIOCTOSIHHU TTAPTHBOPH.

VYnpaenenue na kanumanosus puck

C ynpaBieHHeTo Ha KamnuTajia JpYXKEeCTBOTO LIEIH J1a Ch3AaAe U MOJUIbpKa Bb3MOKHOCTH TO
Ja TPOIB/DKM Ja (YHKIMOHHMpA KaTo JeicTBallo NpeAnpusiTUe M Ja OCUTYpsiBa ChOTBETHATa
BB3BPAIIACMOCT HA HMHBECTUPAHHUTE CPEJCTBA HA CHIAPYKHHIIUTE, CTOMAHCKHA ION3H HA JPYTUTE
3aMHTEPECOBAHU JIMIA U YYACTHHIIM B HErOBHs OW3HEC, KAKTO W Ja TOIbPKa ONTHMAIHA KalUTaloBa
CTPYKTYPa, 3a J1a C& PSAYLMPAT Pa3XOIUTe 3a KaruTaa.
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JIpy’KeCTBOTO TEKYIIO HaONIOaBa OCHTYPEHOCTTa M CTPYKTypara Ha Kamurtaia Ha 0asa
CHOTHOIIIEHUETO HAa 3aJUTHKHSJIOCT. TOBa CHOTHOUIEHHE CE€ M3UMCIIABA MEXJIY HETHHUS JIbJTOB
Kanmutajgl KbM oOIlaTa CyMa Ha aHTaXHpaHWs KanuTal. HeTHUST ABATOB KamuTaax ce Ompees
KaTO pa3iuKa MEXJAy BCUUKH IIPUBJICYEHN 3a€MHH CPENICTBA TAKA, KAKTO Ca MIOCOYEHHU B OTYETA 34
(MHAHCOBOTO CHCTOSIHME W TMApPUYHUTE CPEICTBA M MapUyHU ekBUBayieHTH. OOmara cyma Ha
AHTOKHUPaHUs KaIUTaJl € paBHA Ha COOCTBEHMS KallUTal U HETHUS JBJITOB KaITUTal.

Cnpaseonueu cmoitnocmu

CrpaBennuBaTa CTOMHOCT Haif-00III0 MPEJICTABIISIBA CyMaTa, 3a KOSATO €IUH aKTHUB MOXE J1a
ObJie pa3MEHEH WU €IHO 33JbJDKEHHUE J1a ObJie M3IUIATeHO NPU HOPMAJIHU YCJIOBUS HA CHEIKaTa
MEXIy HE3aBUCHMH, >KeJlaell 1 MHPOpMHUpaHU KOHTpareHTH. [lomuTukara Ha IpyKECTBOTO € Jia
OTIOBECTSIBA BBHB (PMHAHCOBUTE CH OTYETU CIIPABEIJIMBATa CTOMHOCT Ha (PMHAHCOBUTE AKTHUBU U
MMaCUBH.

PBKOBOICTBOTO Ha JPYXKECTBOTO CYUTA, Y€ MPH CHUICCTBYBAIIUTE OOCTOSTEICTBA
NpeJCTaBeHUTe B OajaHca OICHKM Ha (DUHAHCOBUTE AKTUBH M IACHBH Ca BB3MOXKHO Hak-
HAJICKIHU, aICKBATHU U JIOCTOBEPHH 3a IEJIUTE Ha (PMHAHCOBATa OTYCTHOCT.

14. CAEJIKHA CbC CBBbP3AHU JIMLIA

Cevp3anu nuya

"Txu qu Kenutrbn MeHumxMbHT"

All 2022 r. 2021 .
"Nnduantn MeHMKMBHT MoT"  [Ipy’XeCTBO CBBP3aHO UPE3 KIFOUOB YIIPABICHCKH
(010)1 TepCOHAI 2022 1.1 2021 r.
"T'ypmasoso Xayc" EOO/I JpyXecTBO CBBP3aHO Upe3 KIFOUOB YIIPABICHCKH

nepcoHa 2022r.n2021 .
"JIekurbpu Pubit Ecteitt KeMmanu"  JipycectBo cBbp3aHO Upes KIIOUOB YIPABICHCKH
EOO/ TepcoHan 2022 .1 2021 r.
"[okn ln MeBect I'pyn" EOOJ JIpy*KecTBO CBBP3aHO Upe3 KII0UOB YIPABICHCKH

nepcoHa 2022r.n2021 .
"HEB I'pyn 2018" EOO/ Jpy>KecTBO CBBP3aHO Ype3 KII0UOB YIPABICHCKH

nepcoHa 2022r.n 2021 .
»Conapuc Enepioku MHBECTMBHT®  JIpyyecTBO CBBP3aHO Upe3 KIKOUYOB YIIPABICHCKH
oo TepcoHan 2022 1. u2021 T,
ET "I'PYII - TEOPI'U JpyXecTBO CBBP3aHO Ype3 KIFOUOB YIIPABICHCKH
BAJIEHTMHOB IUMUTPOB HepcoHal 2022r.m 2021 1.

Buo na cevpzanocm

Jpy*XecTBO — OCHOBEH aKI[HOHEP

Ilepuoo na céwvpszanocm

Pazuetrure cbe cBBp3aHU JUIA ca MpeAcTaBeHu B npuiiokenus 7 U 11 kpm [NogumnmHus dunancos

otueT. Mudopmarus 3a U3BBPIICHUTE CIEIKU € MpEeJCTaBeHa B MPUJIOKEHHE 3 KbM [ oauimHus

(UHAHCOB OTYET.
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JpyXecTBOTO MMa OTHOILICHHE HA CBBP3aHO JIMIE ChC CBOUTE COOCTBEHUIM WM YIPABUTEINH.
VYcnoBusiTa, pyu KOUTO ca M3BBLPIIBAHM CIIECIKUATE HE CE OTKJIOHSBAT OT Ma3apHUTE 3a IM0JI00eH
BUJT CICIIKH.

15. CbBUTUA CJIEA KPASA HA OTYETHUSA TIEPUOJ

Hsama KOpuUrupamu CHONUTHS WIIM 3HAYUTEIHH HCKOpUrupamu crouTHS MCXKAY AaraTa Ha
ChCTaBgHE Ha OanaHca JaraTa Ha 0[[06p€HI/I€TO OT CBHAPYKHUIIUTC 34 HYGJ'H/IKYBaHCTO Ha
q)HHaHCOBI/IH OTYCT, KOUTO [la HaJlaraT KOPCKIHWU B IT'OAUIIHUA (l)I/IHaHCOB OTYCT.

37



