YYPEIUTEJEH AKT
HA EJHOJIMYHO JPYKECTBO C
OI'PAHUYEHA OTI'OBOPHOCT
»B.Iaysp” EOOJT

»M.B. ¥Yuup IMaysp“ OOJI, Bnucano s
TBPrOBCKHS DPETHCTBP KBM ATeHIMS [0
BoucBanuatTa ¢ EMK 201615112, cne
Celanuie 1 anpec Ha ynpasnenue: rp. Codus,
n. kom 1618, paiton ,Buroma®, xxk.
»MaHacTHpCcKH nHBagu — 3aman®, viL. ,,bsio
none-1%, Ne 12, oduc 1,

B KAQ4eCTBOTO CH HA eIHOJIHYeH cOOCTBEHHK
na ,B.Ilaysp” EOOI, EHK 200268235,
MOJNHKCA HACTOSIMS Y4YpeouTeslleH akT Ha
ocHoBanue IIporokonm 3a pemenus ot
20.07.2011 r. Ha enHONMMYHHS COBCTBEHHK Ha
KaluTasa 3a ClIeIHOTO:

OBILIH MOJOKEHUSA

YJIEH 1

C HacTosmus YupeauTeneH aKkT eIHOIMYHUST
COOCTBEHMK  perJIlaMEeHTHpa  CTaryTa u

MPAaBHUTE XAPAaKTEPUCTHKH HA YUpeIeHOTO
CIHOIMYHO  NPYIKECTBO  C  OTpaHHYeHA
OTrOBOPHOCT, HAPHYAHO B YYpeOUTETHHUS aKT
»ApyxecTBoTO”,

PA3JIE] ITHPBU

OUPMA, CEJAJIMIIE U AJIPEC HA
YIIPABJIEHHME, TIPEAMET HA JIEMHOCT
H CPOK

YJUIEH 2
Jpy»ecTBOTO OChINeCTBsBA CBOATA NCHHOCT
nox ¢upma ,,B.IMaysp” EOOJ, koero Ha

JMaTHHHLA  C€  M3IMCBA, KAKTO  CleaBa
»W.Power EOOD”.
YIEH 3 (u3smenen ¢ pemenue ma

Exnommynns cobersenuk ot 25.05.2012 r.)
HpyxecTBoTO € CBC Ccemanume u agpec Ha
ynpasnenue: rp. Codus n. kox 1618, p-u
»BHTOIA”, JK.K. .- MaHacTHpckH JmBami-3anan’, ViL
..ba0 mone* No 3, er. 2, othuc 4,

INCORPORATION DEED
OF SOLE OWNED LIMITED
LIABILITY COMPANY
W.Power EOOD

M.W. Wind Power OOD, registered in the
Commercial Register at the Registry Agency
under UIC 201615112, having a seat and
address of management at: 12, Byalo Pole-1
St., office 1, Manastirski Livadi - Zapad
Quarter, Vitosha Region, Sofia 1618,

in the capacity of sole owner of W.Power
EOOD, UIC 200268235, signed the present
incorporation deed pursuant to Minutes of
resolutions as of 20.07.2011 of the sole
owner of the capital, as follows:

GENERAL PROVISIONS

ART. 1

By this Incorporation deed the sole owner
shall regulate the status and legal
characteristics of the incorporated sole

owned limited liability company, hereinafter
referred to as “the Company”.

CHAPTER ONE

COMPANY NAME, REGISTERED
OFFICE, ADDRESS OF MANAGEMENT,
SUBJECT OF ACTIVITY AND
DURATION

ART. 2

The Company shall carry out its activities
under the name of ,,B.MMaysp” EOO/,
which shall be printed in Latin alphabet, as
follows: W.Power EQOOD.

ART. 3 (amended by resolution of the Sole
Owner as of 25.05.2012)

The address of management and the
registered office of the Company is: office 4,
fl. 2, 3, Byalo Pole St, Manastriski Livadi
Residential Complex, Vitosha Region, Sofia
16186.




YJIEH 4
HpyxecTBoTo ce cB3gaBa 3a HeomnpeleneH
CPOK.

YJIEH 5

JIpy’KECTBOTO € FOPHIMYECKO JIHLE, OTAETHO
OT €IHOJIMYHHUS COOCTBEHHK Ha KANHTAJIA, ChC
coOcTBeH OaymaHC W CMETKH H OCBIIECTBSBA
AeHHOCTTa CH B ChOTBETCTBHE C Pa3nopenduTe
Ha JICHCTBAIIOTO 3aKOHOJATENCTBO B CTpaHaTa
M BB3 OCHOBA HAa HACTOSIIHS Y4peauTeNicH
aKT.

YJIEH 6

/1/" Ipy’ecTBOTO HMa CIENHHAT TpeaMeT Ha
neiHoct: Ilokynka Ha CTOKH HIIH JIPYrH BEIld
¢ men npenpojaxkba B MbpBOHAYalleH,
npepaboTen uiH 06paboTen Bu, npoaaxba Ha
CTOKH OT COOCTBEHO IIPOU3BOACTBO, ThHPIOBCKO
IPEJICTABUTENCTBO U [IOCPEHNYECTRO,
KOHCYJITaHTCKA nelHocr, H3rpaxciaHe,
NOANbPIKAHE H eKCIuIoaTalus Ha TeXHOJIOTHH
H CHCPrHHHH O0EKTH OT BB300OHOBAEMH H
anTepHATHBHU €HEepPruiiHU HU3TOYHHIH,
OPOM3BOACTBO, IIPEHOC, pAaslpeleieHue W
nponaxba Ha eNeKTPHYEeCKa EHEprus oT
Bb300HOBAEMM M alTCPHATHBHM E€HEpPrUHHH
M3TOYHHIH,  KaKTO W BCsiKA  JIpyra,
He3abpaHeHa OT 3aKOHa JIEHHOCT.

/2] Jlpy’KeCTBOTO MO)KE [a H3BBpLIBA B
CTpaHarta U 4yxOMHA BCHYKHU NeHCTBHS, KOUTO
ca TOJIE3HH M HYKHH 3a CTONAHCKATA My
AEHHOCT, BKJIIOYUTENIHO Ch3aBaHe HAa KIIOHOBE
H y4acTHEe B JPYTH JPY/KECTBA.

PA3JIEJI BTOPU
UMVIIECTBO, KATTUTAIJIL, JISIJIOBE

YJIEH 7

MmymectBoTo Ha J[py’KecTBOTO CE CHCTOM OT
NPaBO Ha COOCTBEHOCT M OTPAHUYEHH BEIHH
NpaBa, Npasa BbpXy 00EKTH Ha WHTENEKTyalHa
COOCTBEHOCT, Mapu, NEHHH KHHKA, [SJIOBH U
AKOHOHEPHH yYacTHs B JOpyrd Jpy’KecTsa,
B3EMaHHsl U JIPYIH IIPaBa YHETO NPUTEKABAHE
He e 3a0paHeHo OT 3aKOoHA.

ART. 4
The Company is established for unlimited
duration.

ART. 5

The Company shall be a legal entity separate
from the sole owner of the capital having its
own balance and accounts and carrying out
its activities in compliance with the active
legislation of the country and the provisions
of this Incorporation deed.

ART. 6

/1/ The Company shall have the following
subject of activity: Purchase of goods or
other items for resale in their original,
processed or modified form, sale of goods
from  own  production, commercial
representation and mediation, consulting,
construction, maintenance and operation of
energy facilities and technologies of
renewable and alternative energy sources,
production, transmission, distribution and
sale of electricity from renewable and
alternative energy sources, and any other
activity prohibited by law.

/2/ The Company shall have the right to
handle in the country and abroad all
activities, which are considered adequate and
necessary to its economic activity, including
establishment of branches and participation
in other companies.

CHAPTER TWO
PROPERTY, CAPITAL, STOCKS

ART.7

The property of the Company shall consist
of: right to ownership and in-rem rights,
intellectual property, money, securities, stock
participation in other companies, receipts and
any other rights the possession of which is
not prohibited by law.




YJIEH 8

/1/ KanutansT Ha JlpyKecTBOTO € B pasMep Ha
5000 / met xunsw/ nesa, pasnpenenenu B 100
/eto/ mana, ot o 50 /meTneceT/ JeBa Beeku.

/2 KanutamsT ce mnpuTekaBa M3LATO OT
enHoau4yHus  coOctBeHMK - ,M.B. Vuun
[Tayep” OO]], BOHCAHO B  THLPrOBCKHSA
PETHCTBp KbM ATEHIUHS [0 BIHCBAHUATA C
EWK 201615112, cbe cepanuine u ajpec Ha
ynpaenenue: rp. Codusd, n. xox 1618, paiion
»,BHTOIA®, MK.K. ,MaHacTHpCKH muBamu —
3aman”, yu. ,.bano nomne-1%, Ne 12, oduc 1.

YJIEH 9

/1/ Kanutanst Ha [[py:KecTBOTO MOXe 1a 6bie
IIPOMEHEH ¢ pelleHHe Ha  eJHOIMYHUS
COOCTBEHHK.

/2/ Cw3maBaHeTo Ha mNapuyHu (OHIOBE U
KOHKPETHHAT pa3Mep Ha OTYHCJIEHHATA 33 TAX
Ce ompefens C pelleHHe Ha eJHOJIMYHUS
CcOOCTBEHHK.

PA3JIEJI TPETH

ITPABA " SAABIDKEHMA HA
EJHOJIMYHUS COBCTBEHUK

YJEH 10

Ennomuunust coberenuk Ha JlpykecTBoTo:

l. B3ema peuwleHus 3a M3MEHEHHE W
JONBJIHEHHE HA TO3H YUpeHTelIeH aKT;

2. B3ema pelleHHs 3a CIlMBaHe, BJIHBAHE,
IpeKpaTsBaHe W Jpyro mnpeoOpasyBaHe Ha
HpyxectBoTO;

3. mpueMa TroJMIIHHS OTYeT W OajaHca Ha
Jpy)KecTBOTO W B3eMa  pelleHue 3a
pasmnpesielIeHUeTo Ha rnevanbara;

4. B3eMa pellleHHe 3a yBeNMYaBAHE WIIH
HaMaJIsBaHe Ha KalmuTaa;

5. m30upa ynpaBuTenuTe W ompexens
BB3HArpakJeHHETO HM;

6. MoJTy4aBa TUBHIEHTH OT ITeYaItaTa B JeBa H
BalyTa;

7. onpenens OCHOBHHTE HACOKH, IpHeMa
ABITOCPOYHH M KPAaTKOCPOYHH  IPOrpaMH
3a JeHHOCTTa Ha HpyxecTBOTO;

ART. 8

/1/ The capital of the Company shall amount
to BGN 5000 /five thousand Bulgarian leva/,
distributed in 100 /one hundred/ stakes, each
one amounting to BGN 50 /fifty Bulgarian
leva/.

/2/ The Capital shall be entirely owned by the
sole owner — M.W. Wind Power OOD,
registered under UIC 200251321 in the
commercial register at the Registry Agency,
having its seat and address of management
at: 12, Byalo Pole-1 St., office 1, Manastirski
Livadi - Zapad Quarter, Vitosha Region,
Sofia 1618.

ART. 9
/1/ The amount of Company capital could be
changed by a decision of the sole owner.

/2/ The formation of cash funds and the
concrete amount of the resources for them
shall be determined by the decision of the
sole owner.

CHAPTER THREE

RIGHTS AND OBLIGATIONS OF THE
SOLE OWNER

ART. 10

The Company's Sole Owner shall:

1. make decisions to amend and supplement
this Incorporation deed;

2. make decisions on mergers, acquisition,
dissolution or other reorganisation of the
Company;

3. approve the annual Financial Statement
and Balance Sheet of the Company and make
decisions on the distribution of profit;

4. make decisions on increase and decrease
of capital;

5. appoint the Managers and set their
remuneration;

6. receive dividends from the profit in
Bulgarian leva or foreign currency;

7. set the business objectives, adopt long-
term and short-term programmes for
Company’s activity:




8. IpueMa  OpraHH3alHOHHO-YIIPABICHCKA
CTPYKTypa, paoTHaTa 3amiata W JpyrHTe
BRTPEIUHH  MpaBuna Ha  JpykecTBOTO,
B3€Ma  permieHHs 3a  oOpa3yBaHe  Ha
nmapuyHd  (pOHZOBE H ompemeds pema 3a
HabHpaHeTo u H3Pa3X0JABaHETO HM;
9. B3eMa pelleHHs 3a OTKpHBaHe W
3aKpHBaHE Ha KJIOHOBE, IIPEJICTABUTEIICTBA U 3a
yJacTHEe HMJIM IIpeKpaTsdBaHe Ha Y4YacTHETO B
APYTH JpY)KECTBA B CTPAHATA H Yy KOHHA.

PA3JIEJ YETBBPTH

OPT'AHU HA HAPYXXECTBOTO
YIIPABJIEHUE U ITPEJICTABUTEJICTBO

YJIEH 11 (usmeHen ¢ pemeHwe mHa
Ennonnunns cobersennx or 25.05.2012 r.)
/1/° Jlpy’xecTBOTO 1€ ce ympaBisBa H
OPEACTaBIsIBA  OT  INeCT  yIpaBMTEs.
CeIpY)KHHKBT, TMpPUTEXABALl IOBEYe OT
[IOJIOBUHATA  J70B€ OT  KamWTaiga Ha
EnHomiunus coBCTBEHNK, HOMHHMpA YeTHpPH
YIpaBHTENd, HAPHYAHH YIIPABHTENH Tpyna A,
4 ChIPYXHHKBT, MPUTEKABALL I10-MAJKO OT
NOJOBUHATA  JAJIOBE OT  KalnuTrajla Ha
Enxomuunus  cobeTBeHwk, HoOMMHMpa jBa
ypaBHUTelsl, HApHYAHH yIIpaBUTe I rpymna b.

/2/ Beeku ot ChIPYKHHIHMTE B 0OLIOTO
cbOpanue Ha EjHOMMYHHA cOBGCTBEHHMK HMa
IpaBo, C INHCMEHO 3asBIIEHHE JO [Apyrus
Coapyxuuk B o6woto cwubpanue wHa
Ejvonsunus  coberBeHnk, ga  w3Mcka
0cBODOJXIaBAHE HA HOMHHHMPAH OT HEro
YIPaBHTEI H 3aMsHaTa My C APYT yIpaBHTE.
B TakeB  ciyuwaif, VmpaBurennte Ha
Ennonuunus cobcTBeHHMK ca  JIBKHH 14

B3éMaT  pENIeHHE B  CHLOTBETCTBHE ¢
HANpaBeHOTO  MCKaHE  HA  CHLOTBETHHS
Cbapyxkauk B 06moTo  chbpanue Ha

Ennonnunus cobecrBeHnK.
YTIIPABHUTEJI

YJIEH 12

/1/ YupaButenute opraHmsmpar u PBKOBOAAT
usiata aeiHoct Ha JlpyskectBoto. Te pemrasar
BCHYKU BBIPOCH, CBBP3aHH C OCBHIIECTBSBAHE

8. approve the organisation and management
structure, remuneration and other internal
Company regulations, make decisions on
setting up of funds and the terms and
procedure for raising and disbursement of
such funds;

9. make decisions on opening and closing of
branches, representative  offices  and
Company's participation or termination of
such participation in other companies in the
country or abroad.

CHAPTER FOUR

BODIES OF THE COMPANY,
MANAGEMENT AND
REPRESENTATION

ART. 11 (amended by resolution of the
Sole Owner as of 25.05.2012)

/1/ The Company shall be managed and
represented by six mangers. The Shareholder
in the General Meeting of the Sole Owner
that holds more than half of the shares in the
capital of the Sole Owner shall nominate four
managers, defined as A managers, and the
Shareholder in the General Meeting of the
Sole Owner that holds less than half of the
shares in the capital of the Sole Owner shall
nominate two managers, defined as B
managers.

/2/ Each of the Shareholders in the General
Meeting of the Sole Owner shall have the
right, by means of a written notice addressed
to the other Shareholder in the General
Meeting of the Sole Owner, to request
dismissal of a manager nominated thereby
and his’her replacement with another
manager. In such case, the managers of the
Sole Owner shall be obliged to adopt a
resolution in compliance with the request
made by the respective Shareholder in the
General Meeting of the Sole Owner.

MANAGER

ART. 12

/1/ The Managers shall organize and manage
all the activities of the Company. They shall
decide on all the issues connected to






