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CrPOI{TEJIHA KOMIIAHI4TI 3A|OPA EAA' fP'
rr P r.r JI O)I{EHTTE K blvl r oAI4lIIHI4fl OI',lHAH C OB

CTAPA 3A|OPA
OTTIET

3l IEKEMBPII20ll r.

flpu,roxceu[e rcbM $unanconfit orrrer

HA,,CTPOI4TEAI{A KOMIIAHII.fl 3AIOPA" EAA, fP. CTAPA 3AIOPA
?IA. Ns L23738757

I O6rqa uuSoPr'rauua

,,crpotrre,ura KoMrraHrrfl 3aropa" EA!. e perIIcTpIIpaHa c pelUeHlle \-s 3292 Or

18.1.2.2006 roA. Ha Craposaropcrrr oKp'E't+(eH cbA no Srrprreil() '\e.\o -\-s1'182/2006r'

Apyxecreoro e o6pa:.ynaHo rpe3 j\{. AeKe}rBpIl 2006, qpe3 oTAe.\flHe Ha r{acT or

,rnryr-,,aa*,rro or "Cfuorixol,r6r'rrrar N{" AA rla ocHoBaIIue u't'262 5YLBa "r" or'flproecxirl

3aI\OH.

OCrtoelrrrqr KaIIIITa,\ e IIpeAcTaRelI rIO HerOBaTa Ho\lIIHa-\Ha cTOIIHocT II

cboTBeTcTBa Ha aRT)'aIHaTa \f\' at^.6*rU perIIC'lpaUIIfl' BHeCeH HaIIb-\Ito B pa3\lep sa 1084

xrr.\..\B, pa3Ae,\eH sa 108 400 6p. axrrrrrr rro ,\ecer '\eBa Bcsria'

ip,u^aa*oro oc.burecrBflBa Karo o6rr.rar-rrrrr AeI"IHocrIITe: Ilpoll3tsoacrBo Ila 5cron'

5erorroerr pa3TBoplr, 5eloHoerr eAel\{eHTrI tt e't.-ra5,ta, 3aroToBna Ha clpolrre-\Ha aP\IIrPoBKa'

crporrre,\c'fBo, rpaHcrIopTHII ycAyrII u AP. i'et"tuocrra Ha 
_,\p)''l\ecTBo'ro 

cc oc'bulccl'lfltsa

.npes o6oco6eurr :sena -- qexoBe e o5[IHHu Crapa 3aropa rr Nlr'r'rrrx'

Apyxecrnoro ce yrpaB,MBa or Clser Ira Allpehropllre B cbc'I'aB:

rrHx. Ilprrna Bacrr,teeHa !'rureea
ttsx. Nlttrno To.\oPoB Alrnee
AHrorr CroqHos Arrlponoe
flpoxvprrcr: uH)n. Arc6o fo'res Aav6oe

Ap,vxecmoTo ce IlpeAcTABAflBZ OT rr3n'b]\HrrTe_\e]r ArrpeH op IIIr/r..

AnHeea rI rpofi)?I{cr ItI)K. Aro6o fo'lee AaM6os.

B,,Cr-poule,tHll Kox{rlaHua 3aropa" l],AA

ArrPeKrIr[I -[pOII3BOACTBeHa, CTpOIaTeAHa, T'bPrOBCKa u cpuHaHcoBa.

201,1

75

15

8

6

3

4

-)/
9

8

10 .rvurrr
10 rvlrrr

\rro cpaBHIITe -\FIaTa

na J.trpenropllTe Ha
@rrnatrcosrtflT orrler xtrr 31 .r,exeunprr 2011 r' (eHuovIne

nu$opuawlfl Ktl{ 31 Aenevepu 2010 r.) e o,r,o5peH rr rplrer or Creera

29.02.2012ros.

CpeAHocurrcr'qHrr.flT c:bcraB H2 rl€pcoHz:\?

B T.1-I. J'I{CHII

Pasnpe,\e,reH no RareroPrl e KaKro c.\eABa:

- BIICILIIIP'b]{OBOAHUCAVXiITTeATT

- ZHA'\LITLTT{IIIICIEqIIAAIICTII

- TexHrrulr rr qpIIAOi(HII CfI€r{lI2IrlCTII

- aAMITHIICTP. rl IIOI\{OqeH [ePcoHa-\

- rlaa.tuQfiuvpa:r,vPa6ornrruu
- onepaTopll Ha MalulIHII

- HlrcKonBa.rrrQnurrpaHnepCoHar

I lprrua Bacrr.rceua

qeTrrPlI ()CllOtsrrlI

2010
76 :vurrr
13 Avurlr

9 ar-rulI
5 ^\vuttt
2 Avurrr

5 tt'rutt
35 s.rulr



CTPOI,ITEJIHA KOMTIAHI'I-fl 3AIOPA EAA' TP.

TIPI,I JIOXE HI4E K b I\[ f oAr{ IrI HI4-fl OI',I H AH C O B
CTAPA 3A|OPA
OTTIET

31IEKEMBPII20ll r.

Ocuona 3a [3rorBflse Ea SuuancorrrTe orllerrr

er*ra'coer'l.e orr-rerrr Ha lrpyxcc'r.Ro'fo ca u3ro'rBeHrr B c'bo't'Bc'rcl'BIIc c ]larlrrorla.\IIlITe

cr2Hi\2pTrr 3A Qrruancoeu oTr{ertr 3a \ra.\1lrr n cpeAHII [PeArrprlflTrl-fl' rrprlerll or

N{lrntrcrepcnllt cbBe'I' II I} cll^a or 01.01.2008 I.

3 C.reronoAga tro:rETEKa

3.1 O6uu rrolo)Kega.g

Har-r-:rra.rrrrrrre cr{eroB()agrt rror\r{Trrlsl' lrplr,\araHrr rrpll Ir3rorBqHero Ha re3II SrrrraHconlt
o'rLreTrr, ca flpeAcTaBenu no-AoAI.

QlrrraHcosrlflT oTI{eT e II3IOTBeH fIpII CIIa3BAHC HA IPIIHUITIA HA IICTOPIIqCCI\ATA UCHA'

rroarr$rrurrpaH B onpeA(r\eHrr c,\vqarr c flpeoueHr.a'ra Ha HflKOII aI\TIIBII II IIacIIBII' 6a:tt't'c sa

oueHKara ca orroBecrerrlr no4po5uo B cr{eroBoAHara Io'\IITITKa r.tu $rruaucoBlIfl orqer.

C-reAsa Aa ce or6e1el1r.r, r{e 11p1a rr3rorBqHero Ha rlpeacraBeHllTe cfrruancoull or.Ierll ca

r13fro.\3BaHrr CTIeTOBOAHu OUeHKII II AOIIyCKaHIIfl I1 IIpII OflpeAc.\ruIC Ha c'lOI"IHOCTTa IIa

HqKOU OT aKTI.rBr{Te> rracl4BLrTe, rrPlrxoAr{Te, pa3xoAIITe II YC,\OBHIITe afiTIIBII II flaCIIBII.

Brnpenrr qe f'e3rr oqeHxrr ca 6autpaurr Ha Har"r-rr'L,.\rroro rlo3rraBaHe Ha l'ehf-Iu]I'le c'b6rlurq

rr Aer-rcrBrr.fl or crpaHa lra p'bKoBoAcTBOTo, pczr\HIITe pe3v,\larII \Iorar Aa a)-bAa'I Pa3-uIqHII
oT HaIIpaBeHII're OrIeHKu rr AOry-CKaHIIfl.

Cpanuurerruv AaEu'E

Apvxecrnoro lpeac'raBn cpaBHrrre,rua trH$opNIaqlrtt B TO3II rfltuaucoe olqe-r 3a elHa

[peAxoAHa roArrHa-loAI4'rreH oAr{Tr{paH SnuaHcoe orr{er sa 201'0 r'

B c,ryvarrre, B Korrro e rrpoMeueHo rrpeAcraB.flHero II l!\aclllprlxaullflla Ha cra'I-IIII or
rprruaucoeufi orqer, cpaBHrrrelHara uuQopuaqrltr e pellacltQrrqllPaHa c tle.\ nocrllraHe Ha

cr'frocraBrrr{oc'r c reKvrlur.rl neprroA. Tahrrea per-raclt$rrl\arltliI ce Ha.\aral c ue,\ noclIIIarle
no-rr,o6pa cbrrocraBlr\,r()cr c AaHHrrre 3a reKyurara roArIHa. Aauurr.te, rrocoqeHII B-bB

cprrrraucoorrre or-.re'r-fi st2O1O n 2017 r. ca cpaBHrnrrr rr pas5rlpaeNrlI. Cr,tr{tlte ca oiren't tra

oloBecT{BaHe B |IoqcHu'feAI{rrTe rrprrr\o){eHr{fl K-t}{ HacToflrlrrfl +uHaHcoB orqer.

Bcrr.rru AaHHrr za 20IIr. u 201,0r. ca [peAcraBeHrr B Hacroarrtrra SlruaHcoB orqer B xII-\.-\B.

3.2 Cae,rxu B qfrrcAecrparfraBa yra

OrAe11urre eletlreHTrr Ha +r.rHaHcoBrrre orqerl,I Ha Ap\u{ecrBoTo ce olreHflBar B'bB Ba'\\'Tara

rra ocHOBHaTa rrlioHoN.{t.JqeCRa cpeAa, B iiofiT() rrpeAnprlfll'IIeT() ll3B},prugn ,tcrJrroc'I-la crl

("oruerHa Ba.\\Ta").OrrHaHcoBrrre orr{errr Ha App(ecrBo-Io ca rI3rorBeHII o 5-r,.rrapcxrl .\eBa.

gvxAec.rpanua Ba,\vra e BcgKa Aplira Ba-\vra, pa3,\IIr,IHa o r ortlc l'Hllr3. (-le.rnrrrc B

r{')+iAecTpaHHa BaAvTa Ce oTlruTaT IIprJ Ift,pBOHar{a,\HoTo rr\{ [prr3HaBaHe B OTr{eTrIaTa

na.\vra na Apvxecrsor() rro oSrlqrra,l'urrfl o5NreHcH K]?c aa .\e]{r Itt c-\e.\hala. (otlneenrra

2



CTPOI{TEJIHA KOMTIAHI{fl 3A|OPA EAA' fP'
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CTAPA 3A|OPA
OTqET

31 IEKEMBPII2011 t'.

rlrrllrclrHr na B:r,-rr.apcta HapoAr{a 5aHna). Ilprrxo.\rrre II Pa3xo^uI-Ie ol KyPcoBII pa3.\llI.It'

KouTo B'I,3HI{KBaT IrPfl yPexAaHeTo IIa Te3II cAe,\KII II npeolleH'{BalleTo Ha IIaPII!{IIII-|e

rro3rrturrr B rryxaeclPaHlla Ba,\YTa B Kpaq Ha nepIIOAa IIO 3aIi\IoqIITe'\HIIfl KIpC' Ce oTpasfiBaT

s Or.lera 3a nprrxoAll u I)a3xoArI'

Ba,rl,rurrar 5op.r n Li.n,rraprra e B'L,BeAeH sa 1 xl.trr 1'997 r. B II3rII,-\HCIIIIe Ha rrpell()p'L'hllTe

naN{ex,rynaPoAHuflBa.'\}'reH(Don,l(N{BO)rrrfbpBoHar{a-\Hocrol"IHocrraHa5l-rrapcr'ltn
,res 6e rlrrrclrparra ribNI cToI-II{ocTTA Ha rePNIaHcKal'a '\{aPKa B c-bOTIIOIIIettrre 1:1 C-rc'1

B-EBexi\aHero Ha eBporrt 6t.rrapcxrrflT -\eB 5e $llrclrpaH KbrI eBporo B C'bOTHoueHIIe

lEUR = 1.95583 ,re.

Iia 31 .12.201,1 r. sax.\.xtyuTer\Hr1ffT K1'pc Ha 6'r,,rrapcrutr .\eB cilp't\Io IIIaTcklIfl Ao-\ap B

cborllolueHrre lUSD = 1,5115S'rs.

3.3 flpuxoArr n pa3xoAn uptr3uaBane

I lprrxoArrue II pa3xoAlrre 3a Aer{Hocrra ce HaLIIIc'MBar B

H€3aBIICIINIO O'r [apIIr{HUTe IIOCTibII:\eHIIfl II ['\aIIaHIIfl'

[pIrxOAUTe II pa3xOAI{']'e ce u3B-t'pLUBa IIPII cna3BaHe

c.\eAcTBeHa Bp't,3Ka N{e;{L\y Tflx.

\IOlleHTa Ila TflxHO'I"O B1'3IIIII\BaHC'

Or.rrrraHe'r'o II rlpIl3rlaBauelo IIa

Ha rr3IICtiBaI{eTO 3a npIFTIIHHa II

flprIxOAtfl'e CC OUeHflBaT IIO cripaBer\'\IlBaTa CTOI-IHOCI IIa no'\YqelloTo II-\II [O'\'\e;\aIIIoTC)

Ha IIo-\VqaBaHe IIAaIIaHe II,\II BT'3x{e3AffiaHe, KaTo ce OTI.IIIT.a c\]laTa I{a BcIIqRiI T.bPr()Bct\II

oTc-r-brrKrr rr KOr\rrlrecTBeHH pa6oTrl, HarrpaBeHu or !,pvxecTBoTo. flprr :aruHa Ha cxoAHlI

cToKIIIIVC,\VIII'KoI{ToII}IaTcxoAHaIIeHa)pa3\{-'IHaTaHecepa3l.-\e;.I\jaI\aTOc.\e.\Ka'r.oflTo
reHePrlpa npllxoAIr.

llpn npo^r,a-x6a sa cToKrr, fiprlxoA-bT ce rrprr3HaBa, KOraTo Ca II3II'b-\HeHII elHoBpe\IeHHo

c.\eAHrfle yc.\oBrrfl:

. 3Har{rrre;\Hrrr€ pucKoBe n flo,\3rr or co5crBeHocrra B'bpxv crorrrre ca [pexB'L'p.\eHrl

B'bpxv KvIr).Baqa;

He e 3aIIa3eHo IIpoAbA}KaBaruo yqacTlle B Y[paB,\eHIIeTo Ha cToIlIITe II'\II e$enrrleen

ROH'rpo.\ Bt'Pxy'fflx;

c\rN{ara Ha npfixoAa Moxe Aa 6tae rraAexAHO OUeHeHa;

BepoflTHo e IIKOI'IOMII.{eCKIITc II3TOAII tll C.\e.\Ha'la aa 6'b^\a'f ro \\-qcHII;

HanpaBeHrITe pa3xOAIl II,\II Te3II, I\OIITO [peACTOu Aa 6blaT HalpaBeHII \loraT

rjaj.ei+ij.Ho .\a 6T'AaT OUeIJCITII.

flpnxo^\r,r, CB'bp3aH Cbc CAeAKZ no IIpeAoCTaBrIHe Ha Vc.\YrII' Ce rIpII3HaBa' KoraTo

pe3v-\-i'aT'bT oT CA€AKaTa N{Or*(e HaAexAHo Aa ce oueHlr'

llprrxolrrre 1ro A.b,\r'ocl)or{Hrr AoroBoprr 3a c'rpollTe,\crBo ce IIpII3Hana'r']17 (taza'ra Ha ^\e-\a

r{a saB'bP[reHoro cTporrTeAcTBO Kr,]{ AaraTa Ha 6a'\aHc '

oneparrrarurTe pa3xoAr ce flpu3HaBar B or.lera 3a nPrIxoAII rr pa3xoArl B \ro\IeHTa Ha

IIOI\3B2HCIIaVC.\VraTall.\IIKb\IAATATAHaT'qXHOTOB'b3HIIKBaHe'

a

a

a
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Pa:xoArlre rlo rapaHrrlrn ce rrPrI3HaBA-r Lr ce

rrPrr3HaBaHe Ha cT'oTBeTHI'r-fl rrpxxoA.

()'rpa3fiBaT CPeIIN IIa[paBeHaTa TIPOBI13ITf frPII

llprrxo.tlr II pa3xoAtl 3a ,\rrxBu ce orr{Irrar Ha npIIrIqIIIla

AIIBIIACHTII' C U3Il.\IOqeHIle Ha Te3II OT IIHBecTIIIIIIII

frPrr3HaBaT B N{oMeHTa Ha T'XHOTO pa3npeAe.\el{Ile'

3,4 I4ssecrrqrr B A'burepur ApftcecrBa

Ha rraqllc-\eI{IIero. flo.rY'reHtrrc
B aCOLUIIIpaHII J,p\/hcc'lBa. ce

fitruepnrr ca Te3r.r npe:Arrpr4flTrs, KonTo ce HaMIpaT IroA KOHTpo.\a Ha Ap,vxecmoro'

Konrpo.,rlr ts.r,pxy A.brrlepHuTe npeA[puflTrrq Ce I13pa3stsa BbB B'b3\1O;'I\HOCl'Ta ,\a ce

p'L,r\oBoAII SrruancooaTa II OfiepATtIBg1Ara [o.\IITI{Ka Ha A'bIIIepHoTO [peAlpII-rITIIe TaNa' qe

Aa ce rr3B,\rrqaT rr3roAri B pe3y,\Tar Ha AeI-IHoc'l'Ta rrv. B ca\1ocTofl-fc'\IIII'I'e <]ltrttaucoelt

oTlieTII Ha Ap\D(9CTBOTO, IIHBSCTSIIIIIITS B A'EIIIepHII npeAnPlLflTIIflr ca OTqII'1aHII 11o LleHa

'a rrplrAoa)Iroorta, T.e. rr() ceSec]'ol'IIrocl, C-br.\aclIo CC 28 - Or''lltraric Ha IIHBCCTIIUIIII'rc B

acourlrrpaHrl flpeArlprrflr Irfl

3.5 I4ssecmquu B acoqtrrpaEu lrpeAr'pu.flTtr.fl

ACOUrlrpauII ca TS3II flpeAfipllflTlIfl, B'bpxy holllo Apf-xecreoTo e B c't'c'IofiHlle la oi\asBa

3HAI{IITC,\HO BI\IIflHII€, HO KOrtTO HC CA A'bUICPHII IIPC'\IIPIIflTIiq' HI'ITO C'bB\{CCTHO

KoH-rpo.\IIpaHII ;,py)KecrBa.
I Insecrrrurrrrre B acoutttpa*fi Ap,yxecrBa ce orr{rrrar rro ce6ecrol-{HocreH }Ierol-ueHa Ha

rrplIAoSIIBane / ce6ecro ituocr f

3.6 Henrarepua str A'r',rrorpafiHtr arcrrrBrr

Flevarepna1Hrrre AT,ArorpariHH aKTuBr.r ce orreHflBar ITt,pBoHaqa-\Ho no ceSecrol"IHocr. B

c.\)'qarrre Ha ca\{ocro-sreAHo upuAo6rmaHe rll e paBHa Ha rlo}'vllHara uella, KaR'r() Il BCIIqKII

[,\aTeHr.I LIlITa, HeB'b3cTaHOBIIMtI AaI{A'IIII rI HanpaBeHIITe npeKII pa3xoAII 3a [OAfOToBKa Ha

ara-r.rrBa 3a rr3rro13Barle'r'o My no rIpeAHa3rIaqeIJIIe. flpll nPII.\o6IIBaHe Ha Hc\Ia'replla'\eli

aKTrrB B pe3y.\Tar Ha 6[3HecKoN{6rlHarrrrfl, ceSecrol"rHocrra \Iv e PaBHa Ha cnpatse-\\Iltsa'ra }I\'

cror"rHocr. B AeH;r Ha [prrAo6rrBaHero. llrpnonava,\Hara oueHra Ha I]e]larePIIa.\eH aK-IIIB'

nolvr{eH B pe3v,\Ta-r' :rra. arrop'r:rra BrIocKa rro peAa Ha 'f bproBcNll.fl 3ahorl' ce ofipeAc-\fl ro

croI"IHOCTTa \f\" flpueTa oT c'bAa.

floc.reAearuoro orIeHtBaHe ce rr3B'bp[rBa B'b3 ocHoBa Ha rloAe-\a Ha I-IeHara Ha

rrpr1106rIBaHe, T.e. ueHa. Ha [puAo6r.rBaHe, rra\ra,\elIa c Ha'IpYrIaiIII]'e a]IoprlI3aL(IIII II 3ar\-a)ll

or o6e3rleHxa. HanpaeeHrrre o6e:uesxlr ce orr{rlTa'I' Raro pa3xoA rI ce [pII3HaBar B o-I'qera

3a TIpIIXOAIT II pa3xOAII 3a Cl,oTBe'rHILs nePIJoA'

l]clc,fe,\sauuTe pa3xoAlr, Kor.rTo B'L,3HrrKBaT B'bB Bp'b3Ka c HeN{aTepIIa.\HIITe aKTIIBII c-\e.\

[:bpBoHaqa,\HoTO rIpII3HaBaHe, ce [pII3HatsaT B oTrreTa 3a I]pIIxoAII II pa3\oAII B [epIIOAa Ha

TqXHOTO B.E,3HrrKBaHe, OcBeH aKo rrlra BepoflTHOCT Te Aa cno\lorHaT r{a ariTIIBa la reHepIIPa

ltoBerie o.r [r,pBorraqa,\Ho [peABlrAeHrrle 5lAelIrI Ill\orlo\ulllecxlI II3ro.\II II Koraro 'ICSII

pa3xoArr l,rorar HaAexq\Ho Aa SrAar oueHeHrr II orHeceHrl K't,rI ar.TIrBa. B resrr c.\Yqarl
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pa3xoAll',fe ce oTPa3flBa'I' KaTO !Be'\IIqeIIIIe Ha

or^e^eH AHNLd.

orqergala cToitn<lc'r Ha ah'IIIRA II'\II Karo

Apvxccrno'ro tr3B'r,pilrBa Brrr.rNraTe,\Ha rrPeuerlKa, KoraTO OIIpCAe-Lfl Ja-\II KpIITCpIIIITe 3a

rr.b,pBoHar{a,\Ho npr.r3HaBaHe Raro arirrrB Ha pa3xoAllfe iro paspa5o'lBa}tcro ca 5rr'r'rr cra3eHlI'

I lpeUeHriara Ha p'bKoBoAcTBoTo e 6asnpaua Ha ttfl'\a^ra Ha'\IMHa uuQopuaUllfl K't'\I AaTaTa

HA 6alasca. ts AOfr.br\H€HUe Bcrrr-rKIJ AeI-IHOCTII, CB'bp3aHII C pa:pa5oTRalIeTo lla

rrel{arepllar\eH A'b,\ro:rpaeH aKTrIB, ce na5'uoAasar rr KoHTpo'\IIpar reh\-L[o or

PT'KoBoAcTBo'ro.

i\voprrrsaUilfl'ta ce 113\1fic!t1Ba, KaTo ce Ir3IIo'\3Ba ;\IIHeI"IHIIfl'I' \leToA B'bpxv oUerIeHIIfl

no,\e3eH cpoK Ha TOAHOCT Ha oTAelHIrTe aKTrIBrI, KaKTO CAeABa:

. Co+rl'ep 1.0 roArurrr

r [pyrlr AHN'L\ 6 roAltnu n 8 rteceqa

I ls6paurrnr fipar H

Ap,vxecrnoro e B Pa3N{eP

C'T,II€CTB€HOCT 3A IIe\IaTepIIa'\HII-fe Ab'-\IO'lpalIHll aNlIIBII Ha

na 700.ns

uprr.\o6rlrrr rrprl vc.\oBlrtrta Ha QIIHaHc()R '\Ir3IIHr' ce

IIo,\e3eH Cpofi Ha TOAHOCT, Ollpele-\ell llocPeAc'lRo\I

Ha 6asa crol"rHocrra Ha -\II3rIIrroBIIfl -t.oroBoP' aro

3.7 Marepuutauu Al'AroT pafiuu arcrrBn

IlrrOrrrre, \IaIIIIJHIITe, C'E,Op'br,fieHIIffTA il O6OpVABaHel'O Ce Or{eHffia'I' IIbpBOHaqa\ll() llc)

ce6ecToiiHocT, Bll\lOqBAil\a IJe]tsraTA Ha [pIIlO6IIBaHe' KaKTo II BCIIr'IKII flper\Il pa3xolll 3a

rrprrtser+.Aarrero Ha aKTpBa n pa6orrro c'bcro-flrllle. !.'o-rroTpar"II{II're \larcplIa-\IIII ah'TIIBII'

,rt,ry"a.rn uprr 6ese-rsNre3AHr.r cAer\li1r ce orreHflBar flo clpaBeA,\IlBa crol*IHocr, a resll B

pe3V.\TaT Ha anopTHa BHOCKa IIO peAa rla T'bprOBcKlIfl 3aKoH' IIO oIIeIIha'ra IIPIIeTa oT cb'\a'

I loc.reAsauoro orleH.rllaHe ce rr3B'bpruBa B'b3 OCIIOBa IIa \1oAC.\a H qerla ra Lla

rrpr{Ao6lrBaHe, T.e. UeHa Ha rrprlAo6l{Barra, ,t"^nr,ta"a c Ha-TpVIIaHII'fe a\lopTII3aUIIII II 3an'oll

oT o5e3rleHria. FlarrpaoeHrrTe o6e:qesxrr ce oTqrrTaT KaTO pa3xoa II ce [pII3HaBaT B oTrlcl'a

3a npIIXoAII II pa3xoAll 3a c'EOTBeTHUfl nepIIOA'

Iloc-reAsalqll Pa3xoAII cB'bP3aHII c ollpcAe,\eH Ab,\rolpael{ }{aTepIIa'\cH afiTIIB' cc lIpII5iBtll'

K'blr 5a,ranCOsara C)t{a HA aKTIIBa, KoraTO e BepOflTHO [peArIpIIflTIIeTo la I'INIa

IIhoHo\luqecRII rro,\3II., HaABI.I[IatsaxIIl IIT,PBOFIAqA,\HO OTICHCHATA C(PCKTIIBHOCl. HA

c'btUecTB\rBalIIIIfl aKIHB. Bcv'ryn Ap)'II4 1IoC;\gABZIIIII Pa3xoAII ce [pII3HaBaT 3a pa3xol 3a

rreprroAa. B I(OI"ITO Ca HallpaBeHlr.

i,r.rrorpariHlITe x{areplra,\Hll aKTIIBII

a\lopTu3rlpaT Ha 6asa rla oqaKBaHII-fl

cpaBHeHIIe C lroAo6Hrr aKIITBII Ir,\II

HeIOBIIflT CPoli e IIO-fiPaTT,K'

r\rroprrtsau ilttr a Ha MalepualHure A'b,\1-o1-paI"I HII 2 t.f'I IBII

,\IIHeI"lHlIflT NIeTOA Ba'pxy OqeHeHIIf, IIOr\e3€H t+(IIBOT Ha

c-\eJ.Ra:

ce HaqIIC-\-gBa, KaTO Ce II3nO.\3Ba

OTAC-\HIITe IpYrIlI aKl'IItsII' I\aKTO
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a

O

a

a

a

o

Crpaarr

N,Iaruunrr

TpaucrroprHrl cpeAcrBa

Cronancxrr rIHBeHTap

Koirlurorprt

Ap,vrrr

25 roArlnlr

or 3 roAnun rr 4 rtecer{a ,r,o 10 ToAIIHTI

10 roArrnu

6 roArrnrr tr B rteceua

2 roArtnrr

6 roArrnrr rr B rtecerra

3a \{areprra,\Hrrre -\l.rrorpailrur zKTIIBII Ha :\pl-XeCreoroIls6paullrr rpar Ha c:brllecrBeHocr
e B pa3N{ep rra 700 ,rs.

Ouper1e.,rerrrrlr cpox Ha roAnocr Ha ,\T,ArorparlHlrre aI{TIIBrr ce nPer-\exAa B I\pafl Ha BCqI\a

roAIrHa rI flprr )'craHoBflBaHe Ha 3Har{ETe,\Hrr oT}-\oHerIJIfl cnpgl\Io oLIahBaHIItl 5l-\eU cpor'.

HA rr3rro,\382H€, c'brr1uflT ce Koperrrpa. Kopexrrrrttre ce rperllpar l\aro npolulHa Il
nprt6'\Jrsrrre.\Hara ouerlna rr ca ts cIL\a llepcllefi-fllBHor o'l aarara Ha Il3tsbpruBaHe Ha

frpo\rflI{aTa.

3.8 ?Isnecruquosuu uMoru

Apvxecreoro orr{lrra Karo r{HBecrrrrrrroHHrr rruorlr 3e\fft Il crpaAII, HoIITO ce AbP,tiar rro-

cKopo 3a rro_\yr{aBaHe Ha qPuxoArr oT Haet\{ r{.\Lr 32 YB€:\lI9eHLre H2 KafrrrTa.\a II.\II II 3a ABeTe.

OTXO,\KOTO 3a:

. u311o.\3B a6e rrpr4 qpotr3BoAcTBerra Aer]inocT Il-\rr aATIIIrrTTcTpaTIIBHII rIe,\rl

. AOCTaBKa HA }{ATepIjaArI, CTOKTI rL\II YC,\VIII

. O'I'IICPCOH?AA _ IJC3ABIICI:fIrTO AA,\II IICPCOH .\'E,T II-\AU]A HAC\I ilO II 3APHII IICHII

. lrpoAax5a n pauxrrrc rra c.r5rr-,rar"rHala rrnotIOxIrILlecr\a Aeirtrrtcr.

Ilrieccrrrurrorrrrrrrc rrMorlr ce rrprr3HaBar Kar() aKTITB BbB rfrruaHcontrre orLie'flI

Apvxecreoro caNro rrpu vcAoBrre, qe ca rr3rrL,-\HeHII c,\eAHIJTe aBe Ir3IrchBaHIIs:

o eepoqrHo e ,Aa 6tAar rro,\)'velrrr 5rAculrr III\oHo\IIIqecKIr II3roArI

IIHB CCTUIIUOHHI,ITE IIT4OTII

o cror-rHocTTa:tsra rrHBecTr{I{uoHHrrTe lIIl0TrI \IO)+ie Ha.\e;+iAnO.\a 6r,.\e ()IIcHeHa.

OT

I IneecilrurroHHrrre rrr{{f'lr ce orreHfBar IrbpBoHalia,\Ho no ce5ecrol"rHocr, Bl!\ror'rBarua

rIoKv,tIIIaTa qeHa II BC_flKaKBII pa3XOAIr, KOIITO Ca |Ip-aKo cBbp3aIIII c IIHBeC',fIILI]IOIIIIIIfl II\lO',I -
HaIIpIIMep xoHopapfi 3a rIpaB}lu Vc,\Yrl1, AaH'bIIII IIo IrpexBr,P-lsHe Ha II\'IoTa II ApVTII

Da3XOArr IIO CAe,\Iiara.

Nlo,r,c,r Ha r\eHa'fa ua nprrAo6rrnarre
C,re.1 nrrpeoHar-ralHoro rrM rrprr3HaBaHe rrHBecrrrulloHHrll'e rr\{orll ce orr-Irrrar Kafo ce

r13no-\3Ba 1,roAC;\'br na ce6ecror"rHocrra B c'borBercrgrre c NICC 16 IIrrortr, \IaIrIrIHIr,

c-bop.E;+ieHrrfl rr o5opyaoarie. I lHsecruurroHHrrre IIxIol'II ce o'reIITar Iro l flxlrara

ce6ecror-1Hocr, Har\ra,\eHa c Bcr.rr{Krr HarpyflaHrr aNIoprlr3aulrrI n sary6rr or o5esrleFIF.a.

lloc,reAsarqrrre pa3xoArr, cB'bp3aHrr c rrHBecrrruIIoHHII Ir\IorII, RorITo Ber{e ca rrprl3Harrl B't,B

rfrrHaHcoarrre orqerrr Ha .A.pvxec'rRo'ro! ce nptr6aenl I\'L\1 5a-tarrcctsa'ta croiuocr rra

HA
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r[{oTIrTe) KOraTo e BepoqTHO ApyxecrnoTo Aa fIo,\vqII 6lAerqrr IIhOIto\lIIeechII II3IOAII'

HZi\BlrLLIaBZrrIrr n.bpBogaqa HO Or{eHenara croirrrocT Ha c'L'LIIec-i'BvBarI{rl]e IrHBecTrrurIOHHII

rNorrr. Bcr.r.rxrt APyr[ ,rsslgABaflrlr pa3xoAII ce npII3HaBa'I 3a pa3xoA I] neplloAa' B x()I"IT() ca

Bb3HIIKHAAII.

Ap,vxecreoTo oTrrl{cBa .THBecTIIqIIOHHIITe cII IAIOTTI [pII npoAairSata irll IL\II IIpII

.fpar-rHo.ro rr\1 rr3BaX(AaHe oT yfloTPe5a, e c.\vqal"I qe He ce oLIaKBaT HIIIiaKBII IIKOHO\IIIqeCI\II

ri3roArr oT T.rIXHaTa [poAa]K6a. fle.ra-l6lrre ur\II 3an'5IITe' B'I'3HIIFBaIIII oT Il3Bai{w\aHelO II}1

or vnorpe6 a vurt ,rpoau*6uta r.Ttr{, Ce fIpII3HaBaT s or'-rera 3a IIpIIxo.\II II pa3xoAII II ce

orlpeAerMT KZTO pa3:\r{Ka MexAy HeTHUTe IIOC'rbrIIeHtI-fl oT npoAax6a'ta rl 5a-taucosa'1'a

CTOI"IHOCT HA AKTWBA

3.9 Or.rurage Ea A[3uEroBETe AoroBoprr

ll ctorsercrBire c rr3rrc(BaHg-rrra sa CC 17 - Arrsunr, earrlI -\II3IIHTOB AoroBOp ce o'laill-Ia

xaro $rruaHcoB .\rr3rrHr, KOfaTo .\rr3rrHroAaTe.\f flpexBbp'\fl Ha .\II3IIHTOIIO'\\-qaTe'M BCIIr'IKII

prrcr\oBe I{ lI3l'oArI, ctsbp3aHrl clc co5c'nlelIOCTfa B'bpxv aI\'I'IIBa'

f Ipr t,rlt gnHron o,\'Y'ra're,\,g

AXrrretr Ce 3aBeXAa S 6aXa:HCa Ha ,\II3IIHTOIIOAyqaTe'\fl nO IIO-HIICKa'IA O-f AtseTe CToIIHOC'fII

- CnpaBeA.\IIBa'ra cfOr:iHOCT Ha HaeTutr aKTIIB II HaCTOtllIaTa CTOI"IHOCT IIa \IIIHII\Ia-\HIlTe

.\rr3[HTOBu II:\2[I?HI{-fI. I} 6a,rasCa ce OTpa3flBa KaTo 3aA:1"\t(eHIIe o[PeAe-\eHa'I'a B AOIoBOPa

o6ula c1-rra Ha HaeMHrrTe IfAaLrIaHrrq. oT-{Irra raro strnaucoB pa3xoA sa 5-I)Aeurrt [eprroArl

pa3.\IIKaTa NIexq\V TaKa OlpeAeleHa'ta CTOI"iHOC'1 Ha aI('[IIBa II O5U]aTa cvlla Ha '\OrOtsOpCIIIlTc

IIAC\IHII II'\2III2HII-'I.

llnoc.reAcrerre [prr3HaBa KaTo TeKyrr{ QrruaHcoe pa3xoA 3a nePIIOAa !'Iacr or $rluancourra

pa3xoa 3a 6.bAeulrr flel)uoArr lponopurroHa.\Ho IIa OTIIOCIITe.\HIIfl ,\',L\ I{a A'b'\xII\{IITe

urIHrrN{a,\HIL\II3IIHfoBII rL\aU{aHIJ-n IIo AoroBopa B o6rqaTa c\-\Ia Ha loIoBopeHII-le Hae\IHIt

n.\afIIarILIs. Harta,rqga 3aa'b,\xeHlreTo cu c II3rL\aTeHIITe flpe3 cPoKa Ha '\ofoBoPa c\-\III'

r\n-rrrRrr-re, [ptlAoOrITrI [PrI
C'bOTBC'I-C'I BIIC C II3IICKBA t{I7flTA

vcr\oBlrflTz Ha snnancoe
na CC 16 rr-rrr CC 38.

\rr3uHr, ce a\IopTII3IrpaT B

\rr3r IIIIOBII .\()l oBoprr.

no utgcr-tHIlf \leTol.
pa3\oAII s Or'le'ra sa

BCrr.lrur OCTaHa.\IL\II3IIHTOBII AOI-OBOpII Ce CqIIlaT 3a OllePalIrBrlII

Onepauron[Te ]\rI3uHroBIr nlarr{aHrlfl ce Irprl3HaBar Karo pa3xoau

Pasxo.1n, cB'bP3aHII C [(fAAp'tx(KA n 3AC"lpaXoBNl' ce olpa3flBar l\aro

IpIIXOAI{ Ir pa3xoArr K't'l{ MOMeHTA HA B'b3HLlKBaHeTo Ir\{'

llprl rursuFlroaare,\fl
Arirrrert-1e, oTAaAeHII fipll ycloBunTa Ha Srtaaucoou '\II3IIHIoBII AoroBopII' ce oTpa3sBa'r B

(tasasca Ha AppiecTB()TO KaTO B3eN{aHe, paBrIO ua olrPeAe'\eHllre B AOTOBOpa II2c\lrIII

ll]-\aulaHrrg; B c\']!IaTa IIINI Ce BI{.,\IOr{BaT: CIIpaBeA'\IIBaTa IIeHA HA OTAaAeHILq a}'TIIB, pa3'\IIKaTa

vexiAy o6ruara cvMa ua AOfOBOpeHrlfc uae1{HlI Il.\ailIaHIIfl II cI1patse^\-\IIBa'Ia ueHa Ha

oTAaAeHrrq aKTrrB, KOflTO Ce oTpa3flBa KaTO QIIHaHCOB rlprrxoA Sa 5bAer{rr IIeprIoaII'
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()'rrgrcga o'tAaAeHxfl aK-fLrB rJ AoxoAa or lpoAaxSala ce Bli\IOLIBa e Or''Icla 3a IIPIIxoIII Il

Pa3xoAH 3a C'bOTBeTHLIfi neplroA.

Or.{rrra B Teryrurrfl
rrPofropruroHa.\Ho Ha

AOfoBOpa 3a |IeplloAa
B3erlaHeTO no AoroBopa

rlepuoA $uHaacoorrre rlprlxoall 3a 5lAell{lt
OTHOCIITC;\HIIfl Afl-\ Ha IIOA.\eXarUII'fe IIa IIO.\YqaBaHe

B o6[Iara c\ .Ia Ha AoroBoPeHrITe HaerlHrl n-\ax],aHllfl'

c rlo,\\ reHrrTe npe3 cpoKa Ha AoIoBOpa n.\alllarrllq.

freprroarr
c\lIIr |IO

I lava,rsea

Ax11rrnrr.1e, orAaAeHrr rrc) orreparrrBHrr r\rr3rrHroBlr AoroBoplr, fipoAa"\r+iaBar Aa ce [prl3HaBar

s 6a,\aHca ua f,pyxecrBoro u ce aMoprrr3rrpar B c-r'o'IBercrlllle c a\Iop'tII3auIIOHIrara

flo,\rrrur{a, Ba,3rrpr.rera rro orHorlreHrre Ha [oAo6Hrr aKTuBrr rr peAa orlpeAe-\eH or CC 16 rr

CC 38. Aoxo.r,rr or ofleparuBHrr .\r3rrHroBrr aoroBoPII ce ttPI13HaBa tIo rIPeNIltl .\IIHeeH

\reroA, ArrpeKTHo Karo rrp[xoA e Or*lera 3a flpuxoArr rI pa3xoAII 3a c'borBerHllr orqereH

rreprroA\.

3.10 O6esqeur(a Ea arcruBuTe ua fipytxecrBoro

Da,raHcoeara croiirroct lra aKrrrBrrre rra !-pvxecrBoro ce [pePa3r-\e;+ila Kb\l Aarara Ha

rr3ro'fBflHe sa 6a,tagca c ue'\ Aa ce oflpeAe,\r'I Aa,\tI rnra ITTIAITKauIIII, r{e c'I'ol"IHocrra IIa

aaAeH aKTrrB e o6esqcHeHa. llpll orrpeAe,\-nHe na seoSxotll\Iocrra ol o5e:uenl\a Ha

ahTrrBrrTe rlpeArrprlflTl{e-lo [pIJAara [plrHulllla Ha c'brrIecTBeHocr.

3a ue.rrrre Ha orrpeAelflHe Ha o5e:qennara, ah-TrrBlrre Ha APvxecrBoro ca TPYIIIpaHII Ha

rrar'r-rta.\KaTa pa3rpaHrrqrlllra rpyr]a aKTrrBrr,3a KoIIT() \1oraT.\a 5r,,\a-r Pa3TpaHIILIeHII
rraprr,rHrr noTorlrr - eArlHr{Ua, reHepfiparqa riaPrrqHlr rloTor{rr. B pesV,rrar Ha ToBa H-flKorI oT

aK'r'lqrrrre ca rrpellcx(AaHrl 3a Ha.\rrqrre Ha oiresr{eFlna }Ia IIH,\IIBIIAva-\Ha 5asa, a ,\PYuI rla

5as a eAr rHrrua, reH eprrp arrJa fi apfiqull rI orotrrr.

I lnj,rrerrAya,\Hrrre aKTrllrJ r{Arr eArrHrrr{rrre, reHeplrparqll riapIIqHII Ilo'roqll, ce riper.\er+'\ar

3a Ha.\rrLrrre Ha uHAuKaI-Irrrr 3a o6e3ueHra rra crorinocrra IrxI BeAHb/r. roAIIruHo K'brI Aarara

lra rr3r-orBr{He Ha 6a.\aHca, KaKTo rr roratsa Kolaro c'r6rn'rrfl II-uI rrPO\Lqtta e o6croflTe-\c'rBa

[oKa3BaT, qe fipeHocHa:fa cTor"rHocT Ha aKTrrBrITe ]Iot+ie Aa He 6'ble B'b3cTaHoBeHa.

B c-r,v.rat.rre, B KorlTo Bt,3cTaHoBr.nvlaTa croiiHocr Ha AaAeH aI\TIrB e uo-HIIcKa or HeroBara

6a.rarrcosa croirHocr, 5a,\ancoeara c) ra Ha arirllBa c-\eABa Aa 6-ble Haxta-\ella .\o pa3\Iepa IIa

B'L,3c'r'aHoBrr\rara croiirrocr rra arirr{Ba. Toea HaMa,\eHIIe rrpeAcraB-\-flsa sar\'5a or o5e3qeHl\a.

Btsc-1aHoerr\.rara crorlltocr npeAcraBlrBa rlo-Brlconara or HerHa'ta nPoAar+\Ila ueHa

AaAeH aKTrrB, 6aurpaua Ha fiasaptir vcloBrrfl, rr crol"IHocrra B vlorPe5a, 5asrrpana

ceraruHara cror"rHoc'r'I{a nporHo3rlpaHr.rre 6rAerrrir napITLIHII IIo'r'olIII, ()LIaKBaHtI ^\a

[O,\YI{AT OT AKTIJBA B PAMKI{TC I{A IO,\C3HITfl I{V CPOK HA IOAHOCT'

3ary5nre sa o6esuerna 3a eArrHrrrlu, reHeprlpalrrl naprJllHrr rloroull, K't\I I\olrro e

pa3npe,\e,\eHa cror"rHoc-rra Ha perryraUrr.rrTa ce pa3nPeAe-\fiT B rra\Ia-\eHlre rtr 5a.raHcoBaTa

C\:\{a Ha aKTIIBI{Te OT TA3H eAUHIIIIa B C,\eAHIIfl peA: nT'pBO B'bPxV IIO-\OtctIITe-\Hal'a

pen\:Taurrfl, oTHaCflIJJA Ce 3a eAIIHIIUaTa U C,\eA TOBa BbpxY OCTaHa-\IITe aI\TIIBII'

HA

HA
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tlponopllrIoHa.\HO Ua 6a,raHcoBaTa LI}{ CTOI"I}IOCT' c ItSlirto'reHIIe Ha PeflYTalllrflTa 3a

BCrrqKr4 OCTZHZAT{ aKTLTBU I{a ApyxecTBOTO Ktl{ BC-flKa aaTa HA OTrieTa p-L'KOBOACTBOTO

1rpeqeHflBa IaAII c h,rlleCTB]rBaT IIIIAIIKaIIIIII' qe sar\-5ara o-l O5eglIetrna' [pI13HaTa ts

[peAxoAHUroAlIHIl'\{oxeBer{eA'aHec'brlecTBvBarL\IIAaeHa\Iz'\CHa'

3an'Srne or o6e3ueHKa Ha aKTIlBII/cvNta'I'a' c Rot{lo flpeHocrlara crol"Illoc't Ita al\l IItsa

lfpeBrrujaBa HeroBara Ba,3CTaHOBrn{a cror"rnocr/ ce orr{IITar Karo reKVIfr pa3xoA 3A

Aeiinocrt'a.

3.11 @usaucoBu aKTrBtr

(DlrHancogrtTe aKTrrBrr Bri,\loqBaT napHrIHII CpeAcTBa Il c-\eAHIITe KaTeIopIIII Qrruancoelr

rrFrcTp\lIeH'I'II, c ll3li,\rolleHrlc Ha xeA\'+(IIpau{IITe tIHc'IpYNlcItrt'' 
-t1:titl^ 

tf 
. .::tltlt::'

{rrrrrarcoel, ariTrrBu, o'tf{IrTaHlr flo cflpaBe;,\IlBa 6ToI"IHOCT KaTO IIeLla-\oa Il'\II 3an-oa'

IIFIBCC'|IIuIIII'A.bp'+(aIIIIAoIIaAex'trslrHarrcontraKTIII]]I'O5qgetttr3AIlpOJ.a)h6a.
QttrarrcoerrTe aKTr.rBrI Ce OTHaCflT K'L'\t Pa3r\IIqHIITe KaTeropIIII B 3aBIICInIOCT OT qe'\Ta' c

K()fir.o ca uprrAo6rrrrr. llpuHarlrexirrocTTa II\1 K'L,N{ c'L,oTBe'rHaTa r\a'I'eropllff cc rrpepa3r'\e/r'J'a

I\'b\l BCeKIi OTr'IeTeg IIePIIOA'

@trnancoeuTe aK'I'I1BLI ce flPu3HaBaT, KoI'aTo AplixecrooTo c'raHc clpalla II() '\oIoBOPHII're

Vc.\oBIIfl Ha IIHCTp)'lvI9:rdTA H A TaTa Ha CAe'\KaTa'

llprr ntpeoHaqa,\Ho nPI43HaBaHe Ha +rHaHcoB aKrrIB Apvxecreo- j" :tt:-"*n "o
crrpaBe,\.\IIBara cToiirrOcr. PasxOAII'l'e IIo CAe-\IiaTa' KOIIl'O \IOral' -\a O'b-\aT ()THeCeIIII

ArrpeKTHO K.L,M fJpr{Ao6rreaHero Ir-\rr rr3AaBaHero Ha sttl]aHCOellq al\lIIB' Ce O',rHacfl-I'H-t'\l

a.r.,riirr.rarr" ua srruancoBrrfl aRTrrB rr-\II rracIlB, c II3Ii\IOveHIIe Ha Qrltralrcontll'e ar'TIIBII

rr-\rr racrrBll, OTqIITaHII tlo c[paBeA,\IIBa CTOI"IHOCT qpe3 oTqeTa 3a l]plIxoAII II pa3x()III'

or.rrrrceaHeTo HA QlruaHcoe aK.l'rrB ce u3BbpflrBa, hora'fo Apt''r.ccnrc'to srn5rr FOIITPO-\

BT,pXy AoroBopHrrre I]paBa, KorrTO gbcTaB,\-flBaT QUnaHconrrg aKTIIB - T'e' KofaTo ca II3TeR\II

lTpaBa'ta3aIIO.\\TLIaBaFrC:tsranaPIIaTHIIIIO|OIIII'II;\IIeIIpeXB'Lp'\CHa3HaqlnlaTar{ac'IO'I'
prrcKoBere rr rr3roArrre oT co6cTBeHocTra. Tecroee 3a o6e3{eHKa ce II3B}'pIIIB-^Tl1_:::::

-^.a.fa Ha u3roTBrrHe Ha 6alartca, 3a aa ce o[peAe,\IL\a.\lI CA Ha,\IIIle ooeKTIIBHII

AoKa3aTe,\CTB A 3a HaltlrlLIeTO Ha O6eSUeHra Ha I\OHKpeTHII (bIIHaHCoBIl aKTIIBII II-\II IpvIIII

rprtuar tcoerr ahrllBII.

ArrxseHrrre n^afrlaHrrt. tI ApITU rraprr{Hu floTouu, cB'L,p3aHII C [pllTet+iaBaHeTo Ha

srruaucoau uHCTp)ndeHTrr, ce orpa3ffiaT ts o]'.I(]Ta 3A fIpIIxoAII lI pa3xollI rlpll

[o.\vqaBaHeTo rrM, He3aBr{crrl/Io oT TOBa KaK ce oqeHqBa 6a'raHcoeara cToI"IHOC-f Ha

rfrrnarrcoaus aKTrrB' 3a Koirro ce orHactr'

I lHsecrrrllrru, At pxiaHtr AO rraAei;h, ca $rrHaHcoeu IIH_CIp\-\IeHTII C Qrlr'crrpaHll II-\II

OflpeAe,\fler{tl L\ar{aHlltr rt onpeAe;\€Hd A2T2 Ha [aAe)*ia' I lnseCrrrUtrllTe ce OIpeAe-\nT KaTO

Ar,pr+iaHrr Ao naAex(, axo HaMepeHIIeTo Ha p'bKOBoAcTBoTo Ha Apr+iecTBoTo e Aa rII A-t'ptLII

JO HacT.brlBA]Fie HA rlaAe;*ia uM. llHBeC'IIILIIIIITe' Alrpr*iaHll AO Ilaa(]i(' noc-\eatsa[Io ce

orr,eHflBaT no aNlopTrr3trpaIla cToiiHocT qpe3 NIeToAa Ha e+eKTITBHATa '\IrxBa' B aonl-urenlre

CTAPA 3A|OPA
OTqET
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Ilprr Ha.\r{queTo Ha o6esr(eHXa Ha uTIBecTIII-I,tIflTa $rltlarrconrrtrr IIHCTPVI\1eH'I ce oueHflBa ro

HaCTOflqa CrOiiirOCr Ha I.r3!-IIICAeHITTe rlaPuqHu IJOTOIIII' Bcn'rxrr ilpo\IeHII B npeHocHaTa

crol*IHocr Ha IIHBecrurJLrg;'Ta ce orqlITar xaro {rlrrtatrcoB Pa3xoA'

@rrrraHcoerr aKTrlBLr, A'bp;friaHll 3a T'bPn-BaHe' ca TaKIIBa aKTIIBII' KOIITO Ca flprt'to5rlTll C Ue-\

fro.\yqaBaHe na ne.lar6a BCASACTBIIe KPaTKOCPOqnTn'e rtO-re5A:eilfl B UcHa'I'a II-\II AIL\bpcKIItl

rrapx. flr,,peonaua^Ho Ce trpr431aBaT uo ce6ecroiiuoct' KoflTo e c[paBe'\'\IIBaTa CTOI"IHOCT

H2 rrr\2TeHoro HacpexIHO UraraaAtsaHe. c-rcA u'L,PBOHaqa'\HOfo fIpI13IIaBaHc rfrruatrcoutl're

rrHCTpyr{eHTu oT Ta3rl Ka'reropr{fl ce oueHffiaT no cflpaBel'\rrea c-loiiFIOCT, C II3IL\}OqeHIre Ha

Te3II'3aKoIIToH'.\{aKOTIIpOBKIIIIail^3^pHATaueHaHaaK,fIIBeIllIa3apIIIIqIIqTo
cnpaBe^ds\r{Ba cToiiHOCT rre MO}Ke Aa 6tAe HaAexaHo onpeAe',\eHa' floc-reAnrrTe ce oIIeH{BaT

fro alropTrr3rrpaHa croi-rnocr IIO MeTOAa Ha ecfexrrrnrrrtfl \IIxBeH nPoueHT II.\II IIO

ce5ecrorinocr, e c,rYvaii qe HqMar $urcupan raAe'+i'

(DllrairCOSu aKTIIBI{, O6.rreeHrr sa npoAax6a, ca oHe3rr StruauCoBII aK-rlIBIl' KOIITo He ca

KpeArrTrr rr B3er,IaHILt{ B'b3HIIKHar\u B [peArrpIIflTIIeTO' IIHBeCTIIUIIII' At',p;+(aHII AO [aae;{i' II'\II

QrrHarrcoeu aKTrrBrt, A'bpxaHrr 3a ',t'bprYBaHe. @rrnaucoBllTe aKTIItsII o'f 'fa3II KaTeropllfl

floc.\eABa[IoceOueHflBaTIIoc[paBeA*,\rlBacToI"IHocT,cII3Ir\}oqeHIIeIIaTe3Il'3afioIITo
Hrl\laKoTIIpoBKurlafia3aPrr^faueHaHaaKTIIBeHfIa3apIItiIIfTocfIPaBeA'\IIBaCTOI'IHOC',|He
\{oxie Aa 6lAe na,Aexv\}{o oqpe:\e:\€H2' flocreAlIrr]]e ce orleHflBal ro a}Ioprlr3IIpaHa

c.ror:rHocT fro \{eToAa na eQexrrrnHfi.fl AIiXBSH npor1ellT IL\II ilO Ce5ecror'ruocr' B c',\\-qal-I qe

H-nlar Qrrncrrpau IIa.Ae)(,

flpcrrreurrre B CnpaBeAA IBATA Ilw CToiiHoCT Ce oTPa3fBaT B cOScTBeHIIfl haIIIITa'\' HeTHo OT

AaHbrlrr. FIarpVnaHuTe IIeqa,\6II rt rary6lr oT +IIHaHcoBII IIHC'IP\-\{eHTII }Ia pa3IIo'\o/heHIIe

sa npoAax6u aa u*r16.uBaT B OTr-IeTa 3a [pIIxoAIITe II pa3xoAll']'e 3a oTr'IeTHIIfl IIepIIoA'

^o."-l,, QrrHauconufl'r IrI Ic'fp)'NIeHT 5-bAe npo'\aAeH u'ul oScaueHcH'

Ilcu.llitr $rruauconu aKT'IIBII rloA,\er{iaT Ha [pOBepKa ga oiregUeur'a'

3aertrt II B3el\{aHIIfl' B'b3lruxrla'\fi n'E'pBOHaqa'\Ho n f'pvNecrnoro(o6lrvaiiHII 3a apvxecrBoro

\{oraT Aa 6.bAaT: B3eN{aHrrg 1ro npeAocTaBeHll 3ae]\'III, TbPI'OBCNI B3e\laHII-fl II ApYIII B3e]raHIL{

cAoroBopeHxapaKTc:p'npeAocTaBeHIIcpoqHlI[apI'IqHIIAeIIo3IITIIBOaIIIIIIII
Ap.npeAnprIfiTrUI), ca +IIHaHcoBlI aK'rIItsII cb3AaAeHII oT npelllpllslIIeTo 

_lIocPCAc'rBo\t
,urpeKTHO [peAoc.raBqrle Ha ilaptr, croKrl rr'\rr vc,\lTII Ha AaAeH Ae5IITop' Te ca

,ra^aprr"urrroru QrrrarcoBrr rrHCTpV\reHTII c <frrxcrrpaHo IL\II OfipeAc.\fle\1o n',\alllaHe II He

ce (oTrIpaT Ha aKTlrBeH rra3aP'

'Itproecxrrre B3eMaHrJt ce o5e3rleHffiaT, KOIaTO e Ha,\uqe o6en-rrrgHo loxa3a're'\cTBo' rle

Apvxccrnoro H[\ra Aa e B C'bcToflrrrre Aa ct6epe c]t{IITe J'b'\;+iIn{II \I\- B C'bOTBercrBIIe c

oprrrrrHa,\Hlrr€ vc^oBl{l ro cAelKara. Cvuara Ha oSe3ueHxal'a ce "T"i:j -Ttl 
pillllli

\ra^^, 6a,raHcoeara c'rofirrocr Ha B3eMaHeTO II HacToflIua'ta cronnocr Ha ol'>AerullTe

IIADIII-IHII NOTOIIII.

l0
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3.12 Mar eps.alnx s arracu

Nlareprra,ru vTe 3anacfi rlKr\IOr-rBaT MaTepIla,\II, He3aBbPrueHo fIpOII3BO'\CTBO rr cronrr' B

ceSecrorinocTTa Ha t\{aTepua^Hr{Te 3aflacv ce Br-uoqBaT pa3xo,urle llo 3ahYlIIBaIle lo lL\Ii

[porr3BoACTBOTO r.rNl, npepa6orraTa u Ap]-rII nPeKII pa3xolll' cBl'p3aHII c -\'ocTaBliaTa II]I'

(Duuarrcosllfe pa3xoArr E.e ce BIc\IOr,IBaT B CTOiinoct-ta ila \ta'rcplla-\HII'lc 3allacll' Klrr r'pan

HaBceKIIoTqeTeHflepuoAMaTePIIa,\HIITe3AIIacficeorlef{flBaT|IoIIo.HIIcI\aTaoT
ce6eCrOt*rsOCTTa Iirr{ 1I'ffl.x.uaTl HeTHa Pea,\II3VeNIa CI'OI'IHOCT' Cntara ila BCflfia o5egqenna sa

1raTepr.ra1Hy Te 31;1Acfi A() HeTHaTa IIII pea,\u3Yeva C-1OrlinOCT Ce IIplI3HaBa I"a'rO Pa3xol 3a

freprroAa Ha o6e3rleHKaTa.

Flernara peaIII3yeMa cToiiHocT npeAcTaB-\flBa rlpeArIo'\araerfaTa [poAatKHa rleHa B

HOp\{2AHrr.fr xoA Ha c'uorraHcKa'ra AeiiHOCl'' Ha}Ia.\eIIa c He06xoIIr\lII',lC pa3x()AIl 3a

3aB.L,pL[BaHe IIa IIporr3BOACTBeI{IIq urrK'r,A r] pa3xoAlrre' HeoSxoAIrl{II 3a oc't'xIecrB[Ba:He HA

npoaax6a-r.a. B c,ryvaii e:e MaTeprraAHlrTe 31lacil ca 6rLuI Beqe o5e3rlelIeIIII '\o IIc'frla'fa Irrl

pea,r.rrsvelrra cToiiHOCT r{ B frocAe.a,Baru oTlIeTeH fiepl{oA ce orai{ie' qe Yc'\oBIIflTa loBe-\II AO

O6eSqeHLara He CABer{e Ha]\IIUe, TO Ce B'b3IIpIIeNla HOBaTa II}1 He'fHa pea'\Il3ve\Ia CToiIHOCT'

c\rlara I{a B.b3CTaHOBffiaHeTo Mox(e Aa 6'rAe carlo Ao pa3r{epa Ha 5a'\aHCOBa'fa crolrHocr Ha

r{aTeprra,\HrrTe sailac]| [peArr o6esrteFrrara. cnrara Ha o5parno B'L,3CTaHOBflBaHe HA

cToI'IHocTTaHaMaTePualGII4Te3aII^C:|rceOTIIIITaKaToAPVTIITeKVUIIInpIIxoAII.

ApvxecrnoTo onpeAe,.\-fl pa3xoArlTe 3a \{aTeprIa.\HII 3alracll' Ka'ro II3tlo-\slla \le'foAa cpeArlo

|IpeTer,\eHa cTor-rHocT.

Ce6ecrofiriocrra Ha rJpoAyKIIIJ.aTa ce OlpeAe,\q oT cToI'IHoCTTa HA VIIoTpe5eHIITe

r,rarcprrar\r{, pa3xoArrre 3a [pepaSorKa rr Apvrrrre pa3xoArr, cRT,p3aHII c llpoll3BoAcrBoro Ha

c'boTBeTHaTa npoAYKLt[q.

Ce6ecrorlirrocrra I{a npeAocraBeHlll'e vc,\\TI1 ce ofipcAe'\fl ol pa3xoAlrre 3a lp}-'\

ocrrf\poBKlJ Ha nePcoHa! ,3AeT B IIpeAOCTaBflHel'o I{a vc-\vraTa' II CbO'I'BeTHATA rlacT

oSutonporr3BoAcrBeHrrre pa3xoAr'r

I-IeSaa'r,prueHoTo IIpoH3BoACTBO e OIIeHeHo IIO cTOiHoCTfA HA OCHOBTIII'le IIpoII3BO'\cTBSHII

pa3XOAII, KaTO BI{r\}OtIBa Ir CT,OTBeT:rrATa -uACl OT O6UIO3aBOACKIITe pa3XOAIl Ha IpVXeCTBOTO'

pa3rrpeAeAeHII Ha 6aSarl Ha HoPMaAI{IIfl orlepaTlItseH KanaqlITe'I'Ha rlpolI3BoAC'IBO'

3.13 Aas.rqu B'bpxy AoxoAa

Texyrutne AaH.br{Hrr aKTrrBH fif rr.\rt [acrrBrl rrpeAcraB-\aBar re3II 3aja,-\i*ieHrrfl II-\rI B3e\IaHIIfl

oT 6roAr+ieTa, KOIITo ce oTllacqT 3a TeI\VUIII' IIcpIroA II KoII'f() IIc Ca II'\aTCHII ts1'>\I AaTaTa FIa

5a,yajf:ica. Te ca Ir3quc^eHrr B C'bOTBeTCTBrre C [pU,\OXiIIr{aTa AaH:br{Ha cTaBr.a II AaH-br{HII

rrpaBiL\a 3a o6laraHe Ha AoxoAa 3a rIepIIOAa' 3a KoI-ITo ce oTHacfll, He 6a3a IIa o5-\arae\{Ilt{

SuHaucoa pe3y^Tar 3a neprroAa. Bcrr.rxrr llporreHll B J.aH'br{HII'fe aKTIIBII II-\II IIacIItsII ca

ilprr3HaTu KaTo eIe\{eH'I'oT Pa3xoAirTe 3a AaHtUIr B OT'leTa 3a rrprrxoAll II Pa3xoAII'

orcpoveutrre AaH-r,qII ce r{3yrrcrMBar fro [acrrBHrlg rteroA 3a BCrrrrI\rI Bpe\{eriHII pas-\rrKll'
-I.ogag}iuot{BacPaBHeIIIIeMe,(AY5a,rarrcoea.|ac\a{aHaaK'l.IIBII.l.elIIIacIIBII'feII.fflxl{a.I.a

c.boTBeTHa AaH.bqHa ocrroBa. ctruecret-Barrlrr AaH-E,qHlI 3an'5II Ce oIIeH-tIBaT fio OTHOIIIeHIIe

Ha Ha,\IrlIHrI HprITePIrrI 3a flplr3HaBaHe B'LB $IlnaucontrTe o'FIellI IIPcAII Aa (-)ble oTPa3cH

o'f
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ai\TIrB IIo oTcpoqeHrr AaHbuI{. TaKle ce npII3HaBa' Koraro cblqecl-B\-Ba LrcP()tfHoc] 34

pea..\Ir3lrPaHero lry nocpeAcrBow 6lAeurrr AaHa'r'rHII le'la'r6rr'

llacKeu I]o oTcpoqeHrr BPeMeHHII pa3,\IIK]I Ce rrpII3HABaT B IIl]','\eH Pa3\teP' lxrrretr no

oTcpoqerrlr Bpe\.{eHHIl pa3AtIKII Ce [pIT3HaI]a'I ca\IO r\o cTcncHTa' qe cbuleclRYBa BePOfTHOC'I'

re Aa 6rAar rauoarr" vpe: 6l,r'eurlr AaHbr{HIr ne'la'r5rr'

3a oupeAe,rnHe Ha pa3Me pa HA aKTIJBuTe II [acIIBlITe rlo o]cpoqeHll Aali',bull ce npIL\aI'a'I'

AaH.bqHr.r cTaBKIr, KOr.rTO Ce oqa6Ba Aa 6'nAaT Ba-\I{AHII rrpe3 [epIIOAa HA TflXHaTa

pear\rr3aullfl.
3rra.ryrTe,rrra Lracr or rrpc'N{eHrrTe B orcporreglrre AaH'bqHrI afiTuBrr rr-\lr rracrrBlr ce orpa3flBar

Kal.O KOMfIOHSHT Ha pa3xoAa 3a AaH'bK e Or''{ela 3a npIrxoAII II Pa3xo'\II 3a IIeprIOla'

llpor,rxHara B OTCpOqeH.UTe AaH'LqHII aKTIIBII I'L\II flaCIIBII' A-b'\xialUa Ce Ha lpo\IflHa B

arpuua^orruara cr;iiHoc'r Ha aKTTTBII II-\II IraclrBu, I\oflTo e orpa3cHa aIIPeKTHo B Karrlrl'a-\a

(ranrrea Karo ripeoqe:a:ra Ha sew) ce orpa3-aBar AIrpeKTHo B l{arrlrrar\a'

IlpOrteHrrre B OTCPOqeHIITg AaHbr{Hu aKTIIBII IIIII IaCIIBII ce oTPa3fBaT KaTO KO\IIIoHeHT Ha

pa3xoAa 3a AaHbK s oT'{era 3a rrPIlIxOAIrre u Pa3xOAnTe 3a fleplloaa'

3.14fIapu u raPEqEE ercBuBaAeETu

/\pVxecrno-Io oTqIrTa KaTo llapu rI flapIIr{HII cPeAcTBa Ha'\IIqHIITe [apII B 5por"l' [apIIrtHII

apa^a*u rro 6aHxosrr c\{erKu, Aerro3llTrr, KparKOCpOqHrI rr BIICOI\O.\IIKBII^\IIII IIIIBCC'IIIUIIII!

^trrto 
cz r\ecHo o6pr'1aewn B rraplr{eH .KBIIBa.\.HT rI c:bAt'pi*iar He3Har'IIITe'\eH pIIcI\ or

[pox{tHa B cTol'IHOCTTa CrI.

orqera 3a rlapr.{\l:HrrTe rroTourr 3a rrePrroAa e lI3roTBeH rlo npeKrlfl \Ierol' c-br-\acHo

II3IICKBAIII'IFTA UA CC 7 ,

3a ue,rrrre Ha Ir3roTB.rIHeTo Ha or.rera 3a napl{r{Hl{Te IIOTOUII:

O IIOCT'bN,\CHLIffTA II I]AATTIAHIIfrTA I7O KPCAIITrI II '\IIXBII fIO TflX' IPEAOC'fABEHII HA

TpeT,., crpauu(rorTo He ca h?e.A,riT[ [peAocTaBeHII O'f srruaucoea IIHcTIl',l\'IIIIfl) Ce

Bri^rorrBaT B rrapl:rr{HrrTe noToUIr oT TTHBeCTIIUII oHHa AeiI HOc'f '

. IfOCT'T,NACHHflTA T1 NAAIIAHIJflTA IlO fiPCAIITIJ II '\IIXBII fIO T'{\' TPCAOCTABEHII OT

CfirrUauCOen IIHCTITTyIIIIIl ce BIi,\ror'IBa-I' B rlapIIqHIITe TIOToUiI cll' !pIrHaHcOBa

AeI"IHOCT.

. flaprrqgure ltoCTI'IIAeHIIfl oT R\IIeHTII fi ['\aIIaHIIqTa K:brI AOCTaBqIIUII Ca

rlpeAcratscHrr 6ppuo, c nmroveu !rdC'

3.15 Kausra,r

Axrlrrouepurrar Karru'r.a1 HA Apyxecrooro oTpa3flBa Ho\{IIHa-\HaTa c'fol"IHocr

el\{rrrrrDaHrrre aKrIuu r.r B c.r,oTBeTCTBrre C'bC CrAe6sa'ra NIY PeIIIC'lpauIIl.

C'lr,racuo I13IIcKBaIIIl-trra ria l"lpl oBcKIIfl 3aKoII II YcTaBa' -\PV'{eclRo'I() e A'\'b'{HO la

Sopvupa rr 3aKoHoB Pe3epB ,,SoHA Pesepeeu"'

@nnancosuflT pe3|ATaf' ce ca,crorr or reKyrqara newat6af 3ary6a 3a repIIOAa ollpeae'\eHa B

C)r"lera 3a rrprrxoA rr-rt) s pa3xoArrre rr Harp),flaHrrre rieqa-r6ir rl HeEoI\pIITII sary5rt

Hepa3rrpeAer\eHn Kt'N{ TeKyrrlufl nePHoA'

HA
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3.16 flo,ryueErt 3aeMs

Bclr.lrrr pa3xoAu rro 3aeMrr ce orpa3gBar B \{oi{eH'ra IIa B-b3HIIKBaIIc'to II\1. Ilprl

rrbpBoHaqa,\HoToIlNlrlpu3HaBaHe3ae\IIITeCeoTpa3flBaTIIOCflpaBe'\\IlBaCTOT"IHOCT'HeTHO
oT pa3xoArr'r.e no cA€r\KZ-l'z. floc-reAsarrroro oqcHrBaHe Ha 3ac\llITc cc II3lllprrIBa Il()

alropTl{3rrpyewa CrOiiHOCr. PaS,\rrXIITe 1{et+iA) C\'.ru{aTa Ha [o'\\:r{eHIITe 3ae}III' HSTH() oT

pa3xoArrre rro GA€AKZTZ, r.r croiiuoc'rra:aa rr3fl,\arl{aHe ce Irpll3Hatsar s O'r'{el'a 3a lIPIIxoaIr II

pa3xoArr 3a rrepuoAa Ha ataeua) KaTo ce I{3Io.\3Ba MeToAT,T Ha eQeK'rIIBHaTa '\IIxBa.

3.17 flescsouEtr u Apyrr 3aAbA)KeEu.r rcbM trepcouala

3aAr,uxerrrrflTa 3a AoxcrAr{ rrpu rreHcrroHrrpalle, rIpI13HarII e Ol'lera 3a lIpIIxoarl'fe II

pa3xoAuTe 3a flePIIOAa, rfpeAcTaB,\fBaT ceIaLLlHaTa cror"rnocT Ha 3aAb'\iaeHllflTa 3A

,f"Srttrrprtll ,\oxoAll. flranose sa ,teSrtntrpaHlI BHocRrr - flpaerrre-\cTBoT() Ha El-rtaprra

Hocr{ oTroBopHocTTa 3a ocrfllryqBaHeTo Ha rIeHcrIlI flo r.\aHoBc sa AeQtruttparllI BHOc}'II'

PasxoAtrre flo aHIaxiIJMeHTa IIa Ap,p+iecTBoTO Aa llpeBeir;\a BHOCKII rio [-\aHoRel'e 3a

AeqpuHupaHri BHocKri c€ nprr3HaBar B Or.-rera 3a IrpIIxoAIITe I1 pa3x()Jll'rc rIpII TsxHO'Io

B-b3HIJKBAIIC.

Apyxecreoro He e pa3pa6orBalo u He rrplJ;\ara frr\aHoBe 3a BbsHarPai'I\leHrrs Ha

c,\yrfiflTe.\uTe cAeA Ha[ycKaHe rr^rl AplTu A'b.\I]OCpOLIIIII B-b3IlaIpai{AeHIIfl I1 n-\aH()Be 3a

BT,3Hafpar{iA€Hrrfl cAeA rfaryrcKaHe }rr\rr noA Qopvara Ha i\oMIreHcauIlII c ahLTIIII' II-\II c
.\[\OBC OT CO6CTBCHIIfl KAIINTAA.

fl,tareH roA,rrrueH OTIryCK - ApVNeCreoro oTqIITa KpaTKoCpor'IHII 3aA-b.\;fieIIrrfl rlo

KoN{rreHcr.rpye\{rr ornyc}ir{, Ba,3Hr{KHatu Ha 5aga neusuo.\3BaH u.\areH roAIIrucI{ olrIYcK B

c-\vqalrTe, B KorJTo ce olraKBa oTrrlrcKnTe Aa Bb3HrrKBar B Pa\'IKure sa 1'2 \Ieceua c.\eA AaTaTa

Ha oTare'rHrlfl IePrroA, npes roilro HaeTrrTe ,\IIUa ca ro-\o;'I\lI'\II Ip|Aa' cB-t'P3aIl c Tc3II

orrryc6rr. Kparrocpovnrlrre 3aA'blrxerrr{-rl K'r,r\{ [ePcoHa'\a BIL\]oIIBar TIaAHI1lIII, 3arl-\arrlr

6onycy, coqualHu AonlarrlaHrrfl, rrptrAo6IrBKrI II BHocHII llo coulIa-\IIII II 3ApaBHII

OCIIr'!pOBK-II.

AeQrrnupaHtr AoxoArt rrpfi neHctloHrrpaHe - B crortercrBrle c II3IIcNtsaIt rflTa Ha KoAenca

Ha 'fpvAa, npu npeKpa-tflBa:ae Ha rpYAoBlIf AoroBop rra c,\YxIITe.\' TIpIIAO6II-\ flpaBo Ha

;1eHcrr.s, Apy)Kefltso'r'o u3rrlarrra o6e:nrereHue B pa3t\Iep rIa ABe itpt-rtlrr 3arl.\arrl, aKC)

HarpylaHrrfiT Tp)'aots cra)fi B Ap)DKecrBoro e rIo-\{a,\'E,K or Aecer ToATIHII' rI-\II ulecr 5pvrurr

3ArT/\ATu fiprr HaTpyrlaH lpyAoB cTar+i B Ap)rricc'lRolo Har\ AeceT noc-\e-\oBaTc'\HII I()AIIIIII.

Hacro.flruara crofrHocr 11a 3aA'bru(eHrJero rro fi,\aHa e lr3llrlc.\eHo Ha ocHoBara Ha

aKTloepcKa or{(]HKa or clleqrra^r{cTrr B ,,Xo,q1t'tHr' 3aropa" OOA'

3.18 (DusaucoBu rracuBu

Orrnancosi{Te ilacr4Bn ce K\acu+rrqrrpar ca,o5pa3Ho rre-\Ta nPII floe\IaHero II\1: lrp;xarrrr
3a TT,pIrirBaHe- Te3II rracfiBlt, KoIITo ca [oeTII c qe.\ flo.\YqaBaHe Ha rIcLIa.\5a B Pc3V-\TaT Ha

Kpar6ocpoqHo Kor\e6anrte B rleHr.rre u,\u Arr,rt,pcxlrre \{apr*ioBe, i.lpxairrr ao Fracr-brrBaHe

Ha fralex - TaKutsa. KOr:rTO Apyr(ecTBoTo rII{a llo,\oi+illTe.\Ho HarlepeHllc II B'b3\IOitiIJocT la
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3aria3tr AO HaCT'bIIBAHe Ha lraAer+ia rru; Blrrruirrra, r{ rbPBOHar{a'\Ho B flpeAlpIrt{TIIeTO

rlrruancoorr ilacLtf'rr C.b3,AaAer{u oT Apyr+iec'rRoTo fIocPcAcTBO\l AIIPeXIII() IIO'\\'qaRaHC Ha

napu, cToKJr Ir,\rr vc^yrrJ oT AaAeHlr KpeATITOPII'

QuHancoerrTe rracrrBrr Brir\ror{BaT 6anxoeu 3ae}III II oB'E'pApaQlrr, r'nproBcNII II ApYTII

3aA.b^XeHrrs rr 3aA.bA)r(eH r4fr rro $lruaucoe ,\rr3IJHr. llpu rrcpeoHar{a-\HoTo Ir\I frplI3HaBaHe.

ce oTr{IITaT rro clpaBeA:u{B2 CTOi1HOCT, rr^roc, B C,\YqaI"I Ha +IIHaucoBII [aCIIBII. t'()II'l() ]le ce

oTrrrrTaT nO crrpaBeAAlJna CroiinoCT B ;1eqa1SaTa IL\II 3al\5A-la, pa3xOAIIle 11O CAe'\KaTa'

KOUTO Ce OTHaCflT IIP.fIKO ruU npuAo6lrBaHeTo IL\Ir Ir3AaaaHero \IV'

c,rer\ trtpeoH2({ZAHOTO rrprr3HaBaHe $truaHconrITC IIaCIIBII Ce oueIIqBaT:

llo avoprlr3rrpyet{a croitrrocr c rr3no,\3BaHeTo \{eToAa na esexrIIBHIIfl -\IIxBeH fIpoIIeHT -

Qrrr:aHconrr^fe rTacrrBrt, rc,r.acusuuupaHrr Ka'ro ,\'t,Pt(aHII AO HacT'blBaHe Ila 11ale;+' II

+rrrrurraourrta ';LacrTBrl) 
rctacu+rruupanu KaTO B'b3HIIhHa-\II Ill,pBoHar{a.\Ho ts

|IperulplIflTIIero

@rrHarrcoguTe racrrBrr ce [pIl3HaBaT TOraBa, XOfaTo c't'fIIecTB\rBa AOTOBOPHO 3al'b-!+ieHrre 3a

IIIr2I{ZHE HA IIAPflI{HII C ir4rr U:\II !.PT{T $UHATTCOE AK'I'IIB HA '\P}TO IIPC]'1rIPIIfl1]IC II'\II

AoroBopHo 3dA.bAlK€Hrre 3a pasN{rrHa Ha +)rrHaHcoBIJ r{Hcfp\-\{eHTlr c apvro fipeArrprr.tlTlre

rrprr fIoTeHUIIa,\Ho Ile6AalonpIIffTrIlI Vc,\oBIrfl. BcIIr-IF.II pa3xOAiI, cRbp3aIIII c \IIxBII' ce

rrprr3HaBaT KaTO +uHaHCOBr4 pa3XOArr B oT\reTa 3a [prrxoAI Ir pa3xoArl.

Or.rnancoeu-fe fiacrlB]P. ce orrrHcBar cat\,{o Koral'o ca fioraceHll flo eAIIH or c-\eAHIIl'e Har'I]IFIII

- 32A-bAi{eHIIeTo e oTIIZI1HZAO, 3aA'b,\XeHLIeTO e aHV'\IIpaHo' cpol\T'T e II3Ter'b-\'

Eanxosu 3ae1{rr ce B3eMar c rr€A A'bArocpoqHo [oAno]IaraHe Ael"IHocrra Ha ApE+iecrBoro.

Te ce o.rpa3trBa-t B 6a^amca Ha Apyr*iec'rBo'r'o, lrerHo o'r pa3xoAlll'e no llo-\Yqalla]Iel() IIa

KDCAIITA.

TlprooCxHfe 3aA.b,uKeHlrff ce IIprr3HaBaT ITT,PBOHaLIa-\Ho rIo Ho]lIIHa-\Ha cToI-IHocT II

Brroc,\eAcTBue ce oIIeH-rIBaT rlo aN{opTrI3IIPYeI{a cToIiHocT' HaMa'\eHa c ['\aUIaHIIfl IIo

)pe?rilaHe H2 3aA'bAlKeHUeTO.

3.19 !,pyrr upoBs3uur ycAoBEu arcruBr u ycloBurl rracraBra

flpOorr:rIlrle, nPeAcTaB-\tBaIIIE Teryllrr 3aA'1,-\;,heHIIx Ha JpyxecTBoTo. IPoII3TIILIaIUII oT

"nrrrr2,rra 
CT,6uTufl, )?elK\aHeTO Ha KOeTO Ce Or{aKBa Aa nopOAII Heo5xolll\'locT O'l ll3xo'\flq

naprrqeH IoTOK oT PeC)?CII, ce [pII3HaBaT KaTo 3aA'L'-\x(eHIIfl' Ha ;\pvxecrloro'

flpOnrr:rrrlfe Ce fIpII3Ha.BaT TOIaBa, IiOIa'fo Ca II3rI'b-\HeHII C,\eAHIIl'e YC-\OBIIfl:

o dpyxecrBoro rrrNra cerarrrHo 3aA-b,\irieHrle B pe3).\Tar or IIrIHa.\rI c-b5lrrlts

. Lr\{a BepoflTHOC',I 3a nol'acgBal.le Ha 3aA'L,,\r{reHIIe'I'O Aa 6lr'c ueo5xoAlnl IIOTOIi

peclpclr 3a Aa 5:bAe )peAeHo 3aA'b,\xieHrero

. xloj+(e Aa 6a,Ae HarlpaBeHa HaAexAIIa ou,eHxa Ha c\a{ara Ha 3al-b'\t+icFlIIclc)

C'r,tara, nprr3Hara Karo npoBr{3rr[, npeAc-r'aB]MBa HaI"I-Ao5Para rrprl5.rrrsrllc'\Ha oueIIFa Ha

[3xOAqlIrTe IIap[r{HII IIOTOUI{ oT Pec}pcII' Heo6xoArn{Il 3a \pe;+iAaHeTo Ha Hac'ro'llUoTo
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3aA.b,\xeHrre Ka,N{ Aalara Ha 6a,tauca. Ilprr onpeAe,\trHe'r'() Ha ra3lI rtair-Ao5pa

rrprr6,rusrrre-\rra oueuxa [pyrrecreoro B3rri\ra rIoA BHrr\{aHrre prrcxoBere rr clenerlTa Ha

Hecrrn?Hocr, c'L,rt,l'crBarrra MHoro or c.lSrrrrrqla rr o5c'rofiTe.\cllla, I\aKT() Ir ctfex'r'a or
fipo],.frHaTa Ha cTor-rHOcTTa Ha rraprrr{HrrTe cpeAcTBa B'bB BPe\IeTO, KOfaTO Te InIaT'

3HALIIITC,\CH CQCXT.

flponrrrrrrrre c€ rrperAe)ttAar K'r,\{ BcflKa 6a,\aHcoBa Aara II crol"IHocrra II\I ce rioPrlulpa, TaKa

qe Aa o'rpa3rr uari-lo6pala lprr6,lrr3rrre-\Ha oueHna R'Er{ Aarara sa 6a,vasca. -\xo eeqe He e

BepoflTHo, r{e rr1e e seo,5xoAux,l rr3\oAflrrr rrorox pec}pc 3a }per+iAaHe Ha 3aA'b,\,+ieHllero, To

rrpoBrr3rrflTa cAeABa Aa ce oTrrrr[Ie.
Crorisocrra Ha [poBrrgtrvre 3a rapaHrrrirr ce olpeAe]\fl Ha 6azara Ha Hal"r-Ao6para

rrprr6.rrrcrrre,,rua oueHria Ha pa3xoArrre, neo6xoArrr.tr 3a IIoKPIIBat{e rIa ceraLUHoro

3aA:b,\xieHrre KT,M Kpafl Ha oTr{eTHIIfl IIepUOA, KaTO e B3eT [peABIIA II \IIIHa-\ OIIIIT.

Ap,vxecreoro He npu3HaBa yc,\oBHII aKI'IIBII rr vc.\oBHrI 3aAb.\;+\eHIIfl.

3.20 .A,oronopu 3a crpourelcrBo

Apvxecreoro orr{rrra A()roBoprrre 3a crporrrelcrBo Ha 6asata Ha ,,TBt,PAa ucHa".

Pesy,rramr or AoroBopa 3a crpoxrelcrBo sa 6azara Ha ,,TB't,pAa ueHa" rtoxe Aa Srae
HaAer{AHO Onp€A€leH, aXO 6lAar Il3fI'br\HeHII BCII.{RIr IIOCOqeIIII }-C.\OBIIfl:

o llpnxo.lrrre rro r\oroBop2 Morar Aa 6'bAar iraAexArro Ir3lirlc-\eHlr;

o llrra BepoqrHoc'r fipeAflprrffTprero Aa no,\yLrII IIKOHoNIIILIccKTITc II3r'oAII, cBbp3a]III c

AoroBopa;
o PasxoAure no AoroBopa rr e'rarL, l Ha rr3rlr,lHeHrre'r'o \rv \rorar Aa eri'Aal Ha.\ex.\Ho

orrpeAeleHrr K'bl,r Aarara rra SrruarrcoBllfl orr{er;
o PasxoArrre, orHac.firrrr ce Kr,\{ ^\oroBopa, \Iorar Aa 6'LAar gcllo otlPeJe-\eHII Ir

HaAexAHo rJ3r{ucleHu, Tar\a r{e $axrrrvecxrrre pa3xoAII, HanpaBeHII rlo AoroBopa,

\roraT Aa 6r,\ar cPaBHeHrr c npeABIIAerIIITe.

O.rargarrrlre 3ary6n rr() crpouTelHnq AoroBop ce flprr3Hatsar He3aSaBHo haro pa3xoA B

Or.rera 3a [prrxoArrre rr pa3xoAure. HanpaBeHrrre pa3xoArl rlo AoroBopa, F\oIITO ce orllacs'r
sa 5tAerr1u Aer:iHocrrr flo !\orotsopa, ce -L\acrr<flu-rrpal Karo pa3\oatl 3a Ire3aB'bpL[eHII

pa6oru, ano e BepoflTHo Aa 6bAar Bb3craHoBeHII.

flplrxoArrre no AoroBoprJ 3a crporrre-\crBo ce rrprr3HaBal ua 6aza e'tan Ha 3aB-bplueHoc'r'.

flpouerr, r Ha 3aB'bp[reHocr ce ofipeae,\r Karo ce c'brlocraBtr pas\Iep-br Ha pa3xoAIITe,

rr3B'bprxeHrr t.-r,M A Ta'fa ua 6atasca c o6urrfl pa3x{cp Ha oqaKBaIIIITc pa3xoArl IIo

cTPOrrTeAHu.fl AorOBOp.

4 OuonecrsBag,s.fl.

4.7 Kosco,ruAzpau QuuancoB orrrer

f@O Ha Apyxecreoro ce KoHco,\rtArrpa c Srtnaucoorra ()T!ter Ha -rtat"ti'arla

"Crpor"rxolr6usar - N{" AA. Konco.rrrArrpaHrrflT QnuaHcoe orqer ua "Crpor"rxorritrrrrar
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N{" ,\A c€ KoHCoALIAuPa oT r,la)KoPrlTapHrrq coScrBesllx "Xo'tArrHr 3aropa" ()OA' Kclrutq

oT r\oHcoAHAIrpaHIITe O'Iq6TLI MoIaT Aa 6lAar IIor\Yr-IeHH Ha aApec: rp' Crapa 3al'opa, tte'

,,1 IHTtycrrraAeH"

4.2 .A,trrrorpafiEv arcrfrBu
4.2.1 !,urrorpafi EE Marepqaarru aKTEBU

llpea orversara 2011 roAJrHa PasxoArrre 3a [PI{AooIrBaHe Ha

B*(\loqBaT: pa3xoAlr 3a B'I'HIITHII YCA)'IU 3Xrr't' 'te', B'\Ol{teIIII

rrpeBeAeHr{ aBa:tsrcLl 143 xwt. AB 3a u3fpaxaaHe Ha llpeceBHa

IIeH-rbp.

B pa:xo4u sa npr.tAo6rz Ba:rie HA aKTIIBU no cTOnaHcKLI HaqIIH za 201'0 r' ca BK-\IOLICHII

pa3x()Arr 3a BbHLUItrt yc,\,'rrr pa3N{eP na 25xrl.r. .r'e sa EeroHoB I{eHT't'p'

Ea,rancoeata cToiiHocT rra !-NlA, XoIITo Bper{eHHo ca TI3BaAeHII <l1'Vlo'Ipe6a e 3 xII-\' -\B'

Orvernala cror'rHocr Ha Har:b,\Ho aMoprlr3lrpanrrre AN'L\
- }{alrlrlHrr I{ o6opyABaue - 396 xII]\. .\B;

- TpaHcnoprHu cpeAc'rca - 375 XII.I. ,\R;

- cronaHcl{Jr rrHBeHTa - 21 xrnrr. trn;

- KONrr()TbDHa rexHlrxa - 25 xIIr\.-\B

Hrnra :a,roxeHll Karo o6esrle'{eHue Al\Ld.

4.2.2 .A,rrrrorpafi HE rreMarepn alrrrr ar(rrBfr

Or.rerHara cror-rHocr H? HZrrbAHo a\{oprII3IIpaHIITe HANLA - 7 xtt-r. -\8. - rporpa\lHll

rrPoAVK-III.

4.3 @unascon A.u3rtgr

Ktrr 31 AeKer{Bprr 2011 r. Apyxecreoro r{r{a eArrH AoroBop sa SlrraHcoB -\II3rrrIr, hoI-ITo ce

o-r.gacq Ao 2014 r.. Flernara [peHocrra c'r'oiinocr IIa aKTIIBII'Ie rpIL\()(-)Il'frr npll rc.\oRlIq'ra

Ha +rrHaHcoB -\II3uHI e B pa3N{ep ua 1,28 xIIl. ,\8, (2010 r: HnIa ). -\xrttell e BL\}or{eH B

ParxoArrrc 3a Il3fpai{iAa}I e Ha llpeceBHa IIIIcraIauIIq.

E-6Aerqsre MuEuMa,rEu All3uuroBrr ularrraun.E rcbM 31 Aexernrsprr 2011 r. ca Karcro

CACABA:

Ao l roAusa Or 1ao 5 roAnrru O6rqo
'000 ,rs '000 .r.e '000 'r.e

ANL\ ca 152 xIr,r. -\e. rr

\ra-I'epua-\II 6 xrt-t. .re..

rlHcra.\aulI.q Ir BeroHOs

138

I.)
,\rrgrrrrrosrr ll,taruaHuq 41

7

91

()!.ucxorirrrpaue
Hersa :E,acr osJJ \a crofirrocr 40 B5 r25

K.lrr 31 AeKeMBpr.r 2010 r. Apyrxecreoro Hr\{a c}i\IolleH AoroBop 3a lplrHaHcoll .\II3IIHI.
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CTPOI,ITEJIHA KOMTIAHIIfl 3A|OPA EA.I[, I-P. CTAPA 3AfOPA
IIPI{JI O){tE HI4E K bM IOAI,I III H ptfl @UH AHC OB O Tr{E T
3I IEKEMBPI4 2011 r.

Arrgrtrroerrqt: AoroBop BKArolrBa $uricrrparru Arr3rrHroBrr fi.\arr1aHrrq rr onr1rrs 3a
nprrAo6uaaHe B Kpa.s ua 201.4 roAIrHa or cpoxa Ha r\rr3rrura. ,\rr3rmt'osrrflT Aor()BOp e
HeoTrleH.seNr, Ho He c'ba'bP)r(a Apyru ofpaHrrr{e}ru_{.

4.4 Marepua,rur.3au'acv.

,,Ctporr,re,tHa Kor\{flaHrrfl 3aropa" E,\A xll.r 31,.1,2. rr\{a c-\eAHrlle \lar.eprra.\Hu 3aracrr:

K.lrrr 31 AeKeMBpE

20llr. 2010 r.
290 328C\ponrrHrr rr Marepr.ralu

FI esaerplreHo nporr3Bo1\crBo

llpo,rvxurra
Croxlr
flp elocraee :r.rr aB aH crl

103

596

192

16{-)

406

I2
163

1 181

I Inrra sa'roir<eHlr x{areprla,tHll 3artacrr xaro o6esneqeHrre 3a rro.\\'qeHrr or !,pvxecrBoro
3aeNlrr rr^rr 3a APlTrr 3aA'bAlKeHrJ_fr.

Nlareprra,rrr nr e 3arracv Brd\roqBar:

Kur 3l AeKeMBpE

2017 r. 201.0 r.

r069

OcHoeHrr N{areprJalrr

C rrol,rarare,tHn r.{areprralrl
Aero.-ractlrr

fClvf
fy.,rtr

248 286
15

25

1

I

1,5

25

1

1

290 328

foroeara npoAynuru BKiror{Ba:

Eeronopu eIeMeHTrr

I IHcprrrrr Nrarepualn

K.nu 31 AerceMBprr

2017r.
1aaa

2010 r.
-)t

ss4 375

596 406

t7



CTPOIIITEJIHA KOMTIAHI4fl 3A|OPA EAA' fP. CTAPA 3ATOPA

TIPI,IJIOXEHI,IEKbMTOAI{IITHI{flOI',IHAHCOBOTqET
3l IEKEMBPII201l r.

C roruIle 3a rlPoAaxoa BrL JoqBar:
K.r,r"r 3l AeKeMBpu

Croru
Croxn

201'l..r.

10

182

2010 r.
1.2

- cTorITe,\HU ltaTeprra^rl

- alapl'ar{eH'rll
t92

Ila,ur.{rrata fipoAyKrrrrfl e orreHeHa no ce6ecrorinoct, a Ma'tepIIa'\II'fe II CIOKIITe Ilo LIeIIa Ha

rrpu,r,o6reaHe.

flpes 2011 r. He e flpu3rraBaHo Bb3craHoBflBaLre Ha rrpeAlrlrHrl o5esuertnrr Ha '\'Ia1'epIra-\HII

3arlacrr.

4.5 BeeMasss

Ap,vxecreoro rrl{a cAeaHI{Te B3eMaHufl :

K-r'n 31 AeKeMBPT{

12

20llr.
608

2010 r.
1861

BseNtagllg or KAEeHTU u AocraBrrrrqur B T'rr'

flpeAocraoe Hv aBar:Crr Ha AocraBr{rrqrr

Bger'tarrn-g or ri\rleH'lllr

Apyru B3eMaEut B T.rr.

- crAe6nn
- gsertaHrts or 5foarxera/AaAsrrrr ga el:claHosqsaFle, s r''{'

Aanrx ne'la,te>a - HaABHeceH

MC
- pa3r{eTrl IIO lapaHrurrl
- Apl'Iu BseMaHrr-s
_ .\IIXBII

BseMaulr.s or rpeAupu.aTo.fl or rpyua

4

604

1388

69
1 792

1367

t.).)/.
I2
12

2

41

1

567

1 190

98

94
I
2

76

1

352

2 563 3 580

5a,raHCoeara ctOiirrOcl na T:bproBCKIlTe LI ApYTII 83elIaHIIfl Hc ce pa3'\IILIaBa oT

crrpaBel\uBaTa rtM ctorirrocr'. 'I'lproacxrrTCr B3er'tallIIfl ca Ilo Senn'prr 31 I Ip()'\aAeHa

npOAYKIIIIfl II CTOKII' II3B'bPlIeH yC'\\irII Il '\p'

Apvrrrre B3eMaHtrq ca t,\aBHo clAe6nu B3e]raHus' 3a 2011' r' ca BoAfl oce\{HaAecer 5por

te.\a 3a 2844 xrr,,r.'re. K'tt\{ c,\eAHIrI'e }ioHlpaleHTII:

l8



CTPOTITEJIHA KON{IIAHI{.fl 3AIOPA EAA, fP. CTAPA 3A|OPA
IIP I4J'I OXE HIIE K b M f OAI'I IIIH I4t OI'I HAH C OB OTTIE T
3l IEKEMBPLI20II n.

( )ttet nrrx erarr

,,PolKeBcxE" EOOA; r.l3rpareuo rro noAca,AHocr sa 9CII

,,Barreca Barrq EH.{eea" ET; B3ci\larnflTa ca rrprrcr'

,,Xarirrattrr" ct]pou-Ie,teH xoAAlrttrf nplzli\roqrr.\o, He e B,r-a3-\o B cri-\a

,,1 Irlrep rrHrlraar Be llpeQa6pnr" A!,; Brrcrnruo

,,)Kope" OOA; Bncerrro

,,Pertotrr crpol"{ 1010" EOOA; Brcrflrqo

,,1\{e,uropa{urr XN{C" E,OOA; Brlc.srqo

,,CreQanoe KoMI{pc" E,OOA flprrr.,rrovn.ro B rro-\3a ua CK 3aropa

,,Brrro" OOA llpnrcrrcvu.to B ro-\3a ua CK 3aropa

,,Ctol"txoB 41" OOA flprrnrrovu,ro B ro,r3a na CK 3aropa

,,flnrnrr crpoelKlJ fa5pooo" llprti,rrovrr,ro B no-\3a ua CK 3aropa

,,E,rcrpor"rrpytr 08" EOOA I ipr-rnrrovrr.ro B rro.\3a Ha CK 3aropa

,,EHcrpor-rrurBecr" EOOA flpnr.,*ourr,lo B rro-\3a ua CK 3aropa

,,Koorrepaurrq CrrHnexc" npfird\roqrr,\o B rro.\3a ua CK 3aropa

..Pttxouler" OOA Blrcnqo

,,Cttrtr 6e-rou"; EOOA Brc:flu{o

,,filrErlCrpor"r" EOOA flprn uovu.ro B rro-\3a ua CK 3aropa

iJa 2010 r'. ca BoAeHrr AeBer 6pon Ae,ta za 1,190 xlrl..\ts. Kr,\{ c.\cAHIITe I\()HrpaI'eH'r'II:

,,Po;xescx-pr" EOOA;
,,BaHeca BaHg En.reea" F'l
\-^;-,-^^.-",,rr\a.l,lrharul cTpor{Te^eH xo,\AlrHr;

,,I'lnrep rrHut^ar Be llpe$a6prrx" A!,;
,,)Kope" OOA;
,,Per{oHT crpor"r 1010" EOOA;
,,Nfe.rrropauurr XMC" L,OOA,
,,Krr - crpoii" EOOA;
!,riEvCrporl" EOOA.

CAe,rxrrre c'bc cB'bp3aHr. Arrrra ca orroBecrenrr e 6e.reta(xa 1.20 t.'bxl npII-\oxeHIIelo.

4.6flapuuun cpeAcrBa

Fla,rrr.trute [ap[r{Hrr cpeAcrBa Ha ApvxiecrBoro, ca KaKTo c'\eABa:

K'nrrr 31 AerceMBprt
2017r. 2010r.

flaprrvrrrr cpeAcrBa n 6por1

llaprrvHrr cpeAcrBa ro cMerKrr

Li,rorupaHr.r rraprJr{Hrr cpeAcrBa

z-)

91

29

196

26

l9

143 255



CTPOI,ITEJIHA KOMITAHIIfl 3A|OPA EAA, I-P.

IIPHJIOXEHIIE KbM roAI{IXHI,I-fl @I4HAHC OB
CTAPA 3AI-OPA
OTIIET

3l XEKEMBPI4 20ll r.

K:br 31 .12.2011 r. ca 5,rc,xnpaHrr rrapur{Hri cpeAcrBa e 5aHria na JpYxecrnol.o B pa3\Iep Ha

29 xll,r. ,\B. B.bB Bp.L,3Ka c o6esfie.reHue Ha rr3AaAeHa 5airxoea raPaHIIIItt c 5errrrrf>lrulrerrr

O6urrrna Crapa 3u.op, rro AoroBop sa ,,CN[P - I-le-ro.\HeBHa Aercxa rpa-urua -\-e8

,,E.b.\rapue,,, tp. ct^p^ 3zLropa - npevcTporicreo Ha rplrcTpoirxa c'E,c 3n 315 rr2 - perronr

Ha c'rap Stt,uta,\"

Krrr 31.12.2010 ro4urra ca 6,ronrrpaHll IapIIqHII cpeAcTBa ua AprrxecrnoTo R pa3\Iep ua2(t

xrr-\. ,\B. BT,B Bp.b3Ka c.r,c crAe6no Aeno 3aBeAeHO or "KpvcuHw ansairu" ooA'

flaprrvnfire cpeAcTBa B.bB BaAyTa ca IrPeoueHeHrl ro saF-\IoqIITe'\eH K\-pc sa llHti n'lM

31 .1 2.201 1r. / 3L1 2.2010r.

4.7 Pasxoas sa 6tAeutu rrePuoAr

Kparrocporruur B T.rr.

3acrpaxonr.n
ASoHaverrr
Per,raua
Tarica sa Kauapara Ha crporrrelrlre
Yrrpaa,renrtc KpeArIl'

20Lr
'lX)O .r.e

2010
'000 -rs

8

1

11

2
1

l-)
-,\uxgrr ro AoroBoP :]2 r\rr3llHr

22O6rrro:

4.8 Orcpoverru AaE'brrE[ arcruBu n rtacrarla

OrcpoveHHTe AaHtrrH Bb3HuKBar B pe3y'\Tar Ha

nacrIBHIIq NleToA, \{oraT aa 5]rAar [PeAcTaBeHrI KaTO:

2011

Orcpouenu
AaE'btrEu

vr{r'llB'd
XIA AB

!,-r,rrrorpafiHlr aKTEBI
I luorir, MaluIrHrI, ct'oP'bxteHlrfl r4

o5opvAealre

!,.r,rrocpour.w rlacfrn.u
fleucrronnrl 3aA'b,vr(eFru.fl K'L,M

frepcoHa,\a

Ter.yruu D.Lcsn.fr.

Aoxo,\rr l{a FIaefll\fiua

BpeMeHHlI pa3-\III\II' Olpa3eHII |IO

2011 2010 2010

Orcpo.reuu Orcpoverrr'r Orcpoverru
AaE'btIEU AaE'I'TIEII AaE'bEIEE

NACfrBU. AI(TUBIT IIACN'BLI

XEA AB XIIA AB XIIA AB

| +.J 118

20



CTPOI,ITEJIHA KOMIAHI{fl 3ATOPA EAA' fP'
TIPIIJIOXE HI,IE KbM f oAlIIrIHI',Lfl OnHAHC OB

CTAPA 3A|OPA
OTIIET

31 IEKEMBPII201l r.

-I''lproecxrt II APVru 32A'br\]KeHI{fl

Herrsuo'\geaHrr AaH'r'r{H v zary6u

Or peaeprrrPaHlr ormlcxu rra

21

IIEDCOH2Az
24 t43 118

Bnx uo.acseurre 4.19 B'r'B BP'b3Ka C pa3xoAa 3a AaHbrIx ua !.pvxecreo'to'

4.9 Kaugla.^

;\xUlrOHepH r1flT K1fiu'fa,r ua 7\ppr'ecTBOTO ce C'bCT9IJ O-r O6rrxuogeHll aKUIIII C FIONIIIHa-\Ha

cror-rHocT B pa3Mep 11a 10 AB 3a alfl{un. Bctfrxrr aKtIIllI ca c lrpaBo Ira IIO'\\'LIaRaIIe IIa

ArrBrrAeHT u ,\LIKBuAaIIItoHeH A-tL\ II EPeAcTaB'\flBaT eAIIH L\ac oT OSflforo c-bSpanrre Ha

arrurroHePlrre ua !,pvxecrBoro.

2011 2010

6pot't axrlrrtI IIa[bArIo fl.\areHlr

- B H292I\OTO Ha IOAUHa-I'a

108 ,+00

108 ,+00

108 400

108 400

3 roArlrIaTa

ofi araruu rrau'blgo ularegr rru 31' Aereun 108

Crurcrxrr Ha ocHoBHLITe ax{rloHepll Ha Ap,vxecreoro e npeAcraBeH Kahro c'\eABa:

irnor't6nnar 1\f" IA

20ll 20rr
Epofi o

LrCJ[Ids.

108 400
100

10{-) 1Oil 400

r08 .+00

2010 2010
v O/rrpou '/o

AKIIEIT

100

100

4.10 Auorraesru

foArrrunoro o6rqo ct,6panre Ha ApyxecTBoro 3a rlpeAxoAHara 2010 roAIrHa' e B3e-\o

peLUeHrre rre.rar6ara oT Aer'THOCTTa za 2010 Aa ocTaHe I{ePa3npe.\e-\eHa.

Crselbr Ha AupeKToPnTe e B3eA perueHne Aa rIPea-\otiKII na O5rqoro cl6pautte na

,\p),xecTBoTO 5a2071 r. nersara IIer{2,\6? 3a nepIIOAa CT,Iqo Aa oc'IaHe Hepa3IIPe.\e-\eHa'

4.ll flponuarau

flpoeusrrr.rre sa o6eslleTeHnfl rrpu rreHcrroHrrpaHe, oTpa3eHII S 6a'tauca ce cqIIl'aT 3a

A'L,,\rOcPor{HIr 3aA'bAiKerrlr-9.

Klrr 3i.t2.2011 r. a.p1'xecrBoro e HarrpaBrr,\o oqeH^a Ha c)'Nlara Ha oqaKBaHlITe pa3xoAII 3a

nepcoHala IIpII HacTbIIBaHe Ha neHcIIoHHa B'b'3pacr' O6rqara C\-\{a Ha 3aA-b-\'+ieHIIqTa

I]R\IoqtsalI]\aLqaHIqT^IIPL|IIpeKpaTqBaHe]HAl-P,VAoBoTolIpaIJoOl.ltOfUeH]Iec-\eA
nprrAo6rreaHe Ha fipaBo Ha rreHcus 3a B'],3pac'r II CTaxi, KaRTO II [opaAII 5o'recr'

2l



CTPOI{TEJIHA KOMIIAHIIfl 3A|OPA EAA, fP. CTAPA 3A|OPA
IIP I4JI OxtE HI,IE K bM roAuIII HI{fl OI',IHAHC O B O TqE T

31AEKEMBPII20ll r.

lIs.rrrc,rerryrflTa H ceratttHaTa cToI"IHocT na o6e:g{eTelillfl-1a K-b\I Aa-I'a'fa Ha O'I'e

pa3\,repa Ha Te3I4 32A'trul(eHl{-fi, KOpIITIIPAHII c Pa3rlepa I{a HeIIpII3HaTIITe aKTroepcKII

,r"r^,G' ' 
sary6r.r e HarrpaBeHo or crreqrralrcllr o1-,,X',tJ,irur.)aropa" O()/\.

Kr,rr 31.12.201'7 r., pecIreKrI{BHo 31.\2.2010

o5earqeresu-fl flprl fleucuoHrrpaHe Ir [PoBrr3lrrl
r. ApV;+(ecTBO'fO e npII3rla-\o [potsI13IIII 3a

no c:bleHII Ae,\a KaKTO C-\eAtsa:

201t
xIl-\,\tl

5

2010
Xrr-r .rs

21,

12
llpoorr:rra sa o6esrrereirlrf, rrplr neHclroHIrpaHe

flposrrsrrq no c'r,Ae5so AeAo c "Kpvcrrrrrr Arrsar*rn
33O6uro

Sa,rarrcosa ct'ol"Illocr 1 aHyapn 2011 r.

()5paluo IIFrrerprlPaHIr IlPoBIr3rrIr

Vceoenr.r rrpoBIr3LrI{

Ea.raucoea crol'IHocr 31 .r,exeunpn 2011 r.

4.12 3aAtrr:xesu.fl rcbM Quuauconr
3aA'r,u+renrr.sra flo AoroBoP 3a tflluancou
irracrr$rruuparrr B 6a,'a:uca Ha reKyrrru - Ao

2hT\:2'\IIII nOTaCIITC,\HlI IIA2IIOBe'

upeArIprflrT.n
\rr3lIHI' or Qltuaucouir
1 ro.r-. n HererYlrrrr HaA

O6IIIo /'000/ -re

33

(.24)

(4)

5

trpcAnpIIt-irIt ca

1 ro.l. sa Saza

2010
'000.r.e

3alr.rxenun no $HHaH(:oB \l{3tlHr - t.b \ qHa rlacT

CnpaeeA,ureara cToI-{HOcT Ha A'b,\IocPol,IHIITe IaCIIBII e oflpeAe'\eHa IIocPeAcTBo\I

II3qIIC,MB?HCTO Ha Hac'IoflJJ,\ TA Ur',l CTOI"IHOCT N'l'11 Aa-fal'a na t-)a',ragca' qPe3 II3IIO',\3BaHeTo

Ha l{eToAa ua eQexrlrnrraTa 1\vxBa. B Or.lera 3a IIpITXOAUTe II pa3xoallTe He Ca ofpa3eHll

rrpoNleHII'I'e ts crIpatscAAIIBaTa CToI-IHOCT Ha Ab,\roCpOqHIITe [acIItsII, rtit nalo g 5a-rauCa Ha

Apvxecreoro re ca orpa3eHlr rlo aMoprrr3lrpYeN{a crol"IHocr'

20ll
'00[) .rg

20rl
'000 -re

3aA'r'txteuua no QuuaHcoB ,\lI3lIHr - KPa'I'KocPor{Ha qacr 17

2010
'000 .re

I]oflcHeHrrx 4.3.sasar Aorr.b,\HtrTe,$ra uusOpr\larllIt{ IIO OTIIoLUeIIIIe Ha 3a.\b-\xeHlIfrta r7o

$rrHancoo ,\H3rrnr.

K',brr 31 .12.2011 I. APVxecTBoTo o'IaIIlTa 3aA'L,,\t'I{eHIIx IIo Aololloprr sa $tlnaHcoB -\II3IIIIf 3a

c.bop.b)I\eHufl c KpaeH cpoK I{a u3n^aLrlaHe r.leceu HOeI{BpII 2014 ro.\nsa.

22



CTPOI4TEJ'IHA KOMIIAHI4q 3A|OPA EAA, TP.
TIPI{JIOXE HI,IE KbM TONNUIHVIfl AI'.IH AHC OB

CTAPA 3A|OPA
OTTIET

3l IEKEMBPII20ll r.

Nlrrsrnra.rnrL\rI3rIHroBrr fi,rauJallfifr

Ao elna roAIIHa
FIar e,r,sa roAIIHa

K.ru
31.12.2011
'000 ,rn

K.rlr
31.12.2010
'00(l -re

/11

91

Erleru Da3xoa no IHAHCOB ,\II3IIHT 3

I-CTALUHA CTOIIHOCT Ha 3aA'L',\XeI{IIeTO 25

4.13 T.rproBcKtr 3aA'ba:Keu'E s. u nolyrreuu

,,Crporrre-tua KoN{naHlrfl 3aropa" BA!, uva

LBLECv.

C,\e,\lIIITe 3aA L-U+iell IIfl :

flo,rlrqggs aragcu

3 aa'rrr:rerrurr rcf,M AocraBrrrruu

3aA'r,rxceru{.f, rcr'M trpeAlp[tru.f, or rpyuar B T.tr.

- rro TbproBcKrl cA\eAI{rJ

- fro rrpeAocTaBeHu KpeAIJTTI, .\IIXRII

Apyt" 3aA:blrrcenufl' B T.rr.

- 3af-b.\)heHrrff h'b\r nepcoHa.\4. B T.q.

sa P3
rlo fpar+iAaHcKIr AoroBopIl
3a Hell3rro^3BaHH OTryCKU

- OcIITpIITeAHII 3aAT'A]+iCHIIfi

_,\2HT,r{HU 3?A.b:uKeHlrfl. B T.Y

K'r,u 31 Aer(eMBpu
20llr. 2010r.

3 138 3 533
21,22 2153
1 016 1 080

320

320

t4

24

61

33
7.a

1

B

11

195
t)4
48
96

10
16

18

AOA 3 1s

MC3
f,arru1n Rl,pxv pa3xoAu-re 5 3

- AP\Tu 3aA'r'^iKeHuq 9 1

Fle ca trpeAclaBeuu crrpaBeAlrrBrr cToriHocrll Ha't'bproacl.ll'le II .\PvlII 3aAb.\-;aeHlrfi' r-blJ

r\aTo IIopaAII KpaTKocpoqHrlfl IlrN{ xapaKTeP, plxoeoAcTBoTo Ha ApUiecTBoTo cr'lrrTa, r{e

c.ror-rHocrrrre, rro Korrro re ca lpeAcraBerrrr e 6a.rauca, orpa3t{Bar rqxllara cIIPaBeA-\IIBa

cTot"rHocT.

Kr';u uor'te:rrTa Ha cr'craB'grre na QrruarrcoBlrfl orqer ApY'+iecrtsoro He e el\cneAlrpa'\o

npo.1,vrulu/crolix/vcr\\Trr Bt,B Bp'I,3Ka c no,\yqeHllre aBaHcII II Hsl\{a ocHotsaHlle Aa o'fr{ere

rprrxoA, c'br,\acHo cc18.

C.1e,rrrrre c'bc cBa,p3aHtr LrrrJa ca orroBecreHrr B 6e,\eixxa 4.20. Fi'b\r [PIL\orfieHIIero.

^/)/.)



CTPOI{TEJIHA KOMTIAHILf, 3A|OPA EAA, fP.
TIPI,IJIOXEHI4E KbM TONUIIIHU-fl OI4HAHC OB

CTAPA 3A|OPA
OTIIET

3l AEKEMBPII20Il r.

4.L4 flpuxo4z

,,Crporrre,ura Kor\InaHIIfl

IIprrxoAII:

3aropa" EAA npes orarerHl'ITe 2011',2010 orqlrra c.\elHIITe

Hersu up[xoArrt B r'.q.
- nDrzxoAu or cmorr-re,\rryr aerirrocrrl. g :f.'1.

6eronos qetlTl,p

Ilpepa6orna Ha rrHeprHlr N{areprla,\rl

CMP
Apvar1perr uex
llpousroAcltBo Ha 6eroHoeu e'\e\leHTrI

L{ex ,,E,t.'fl.6ta"

- Ilprlxoall oT yc.\yrlr. B T.r-I'

llpuxoau or N{exaHH3arJvfl rr aBTorpaucfloPT

Yselrlqesre Ea 3arrac[Te or trpoAyrqu-fi' Ee3. trp-Bo

PasxoAE sa upu4o6EBaEe Ea arcruB[ uo crou. saqrru

Apyrs upuxoau. n r'.'r.
flpoaax6a Ha aKrrlBrl
O-tnrrcanrr 3aA'bAlrieHIIq

FIaen
IlpolaN6a Ira cKParI

(DrrHancoerr upnxoAu. s r.'{.
neYcroiixrr rIO A,oroBoPIr

2017r.
3 116

2 919
36s
319

I -))i
4'+B

B9

286

197

191

275

29

193
26

109

74

11

2010 r.
4 317

4 190
309

255
2 980

318
III
211

1,27

1.21

358

610
t6

520

74

4L)

40

))
-1')

OGrrIo upuxo^t or oduqafisara .lefiuoct 3635 325

4.L5 otqerenu rrpuxoAtrr seuolytregu rcI'M A Tara ua {uraucoBrtfl orqer

Or'.rerenrrre npe3 2011 roarrrla rpIIxoAIl, Her-\a'l'eHII nr'v 31'12'2011 rorrrrra ca 7?3 xlr.r'

.\B, B T.\-r OT CB.r,pHat.[1 ,\uqa 236xv,t.,\8, Apyrrr 487xlrr. '\e. oT'{ereHIITe IIPe3 2010 rO-\rrna

rPrrxoAlr, HerlareHrr x't ,v. 31.72.2010 roArrsa 1 727 xrl'r' re'

4.16 flpuxoAr or crpouTelcrBo

o flpe3 oTr{eTHaT a 2011 roArrrra ,,crporrre.rua Kor{rraHrr n 3aropa" Ejv\
rr3nt,AHtlBa^a c'lpout e,\rlo peMoHTII u pa6orlr Ha c'\cAHIITe o5enTr r :

- O 6 exr,,Pelto H'I' A,r*vuuucrp arwB eH clA fl\oeArrB"
- OSexru Ha Xo,l'Aunr 3aroPa OOA
- O6exru flPecxon
- O6exr llporPec

24



CTPOI4TEJIHA KOMIIAHILf, 3ATOPA EAA, fP. CTAPA 3AIOPA

rIP I{JI O)I{E HI,IE KbM r oAI4IIIHI',Iq OUHAHC OB OTr{ E T

31 IEKEMBPII2011 r.

o !.oroBopuTe, KOIITO Ca B flpollec H2 II3fIbr\HeHIIe lI He ca [PII]L\IO!IIL\I1 K1']{ aaTaTa

HA [IT)IIK-,\}OI{BAHC HA IOATTIIIHUN QUTTAUCOR OfiCT:

- (Joexr I lpofPec

o BseN,raHrrs or rl\rreHTrr- Herr,\areHri CN{P or orqereHlr rrpIIxoAII sa 2011 roAIrHa ca

59 xrr'r. ,rs

4.77 Pasxotm

,.Crporrle,tua KoMrIaHus 3aropa" EAA upes orr{erHllle 201'0'2011

PasxoAE 3a MarePsaaur B T.tl'
e,\. eHeprlItr

- BOAa

- |CNI
- ocoBHrI \,laTePrla^I'r

- NI\{II
- APyrrI

PasxoAu 3a YcAYrut B T.tI.

- 3acTpaxoBKrr

- PeK,\a\{a
- TpaHcnoprHu pa3xoAl{

- vc.\vril IIo AoroBop
- 3a oAII'f
- re,rerpa{o ITorueHcKlr

- ctAe6nrr
- Ap,vrrr

- AaH'I'{II II TaKCII

Pasxo.\rt 3a aN{oPTH3atIurI

PasxoArr 3a B'b3garpaxtr\eHrlfl

PasxoArr ocurvpoBKlr

APy.u Pa3xoAr' B T.tr.

- 6a.raHcosa crol'rHocl' Ha lIpoAaAeHI ITC) ar''rl IBII

- flpoBrr3url
- Apyflr

@rrnancosu Pa3xoAur B T.tr.

- PasxoArr 32 ,\TIXBI{ rro KPe.a'rr or rPeArP'ts rPvlla

- APlnr Pa3xoArI 3a ArrxBrr

- Eanxosu TaKcrr fi ap.$rruaHcoBlI pa3xo'\rl

rrlra c-\eAHIrTe pa3xoA[:
20llr.

1952
62

2

283
1.287

7r
3l)1

702
22

108
411

5

IJ

1,1

.ft
,44a-

86

525

190

t9
1,6
(2\

5

80
1,4

1

5

2010 r.
1675

51

2

183

1 l)12

1.4

353

1502
25

3

131

1,1,20

5

14

70

96

38

414

/ -)o

1.69

60
16

I2
2

90
85

5

or o6u.rafiEara AefiHocr
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CTPOI,ITEJIHA KOMIIAHI4f, 3A|OPA EAA, fP. CTAPA 3AIOPA

rlp I4JI O}I(E HI4E KbM f oAlIIx HI{fl OI',IHAHC OB O TIIET
31 AEKEMBPH 20ll r.

4.18 Or.reregu pa3xoAu, seulaTeuu rcbM A TaTa xa QunaucoBrrs oTrreT

or.rererrrrre npe3 2011 roaurra pa3xoAII, HeII,\aTeHII rl'rl 3I.|2.2011 r.orrrga ca 545 \II.\.-\B'

B -f'!I' Ha cB'bp3aHrlrrrua 538 xII,,r' -\B II Ha '\pvrll aocraBrlllulr 7 xrl-t' 're' Or'{ereHIITe rrpe3

2010 roallrra pa3xoArr, Herr,\aTeHrr r.ru 31 .12.201,0 roAIIHa ca 1131xrr.r.-rs.

4.19 PasxoLfl' 3a Aagtqr

OqaxsaHure pa3xOAII ga A1:rrbqu,6aSupauu Ha e+eKrrIBHaTa AaH-br{Ha c'IaBha B

10 0,/o (2010 r.:10 %o) u aericrBurelHo rrPrl3Harrrre AaH'br{HI{Te pa3xoArl B

ilprrxoArlre rr Pa3xoArrre Morar Aa 6'EAar paBHeHII KaKTo c-\e,\Ba:

2011- 2011 20L0

Eagucrr Aant-lert Eaglrctra

a clala e{telr c\a{a

fleva,r6a/(sar1'6a) 3a rreprroAa rPeAu 81 679

AaH'burr

[au'ruua craBKa 10",,

pa3Nrcp Ha

Or.lera sa

2010

/\arrc.rerr
eSerir

10 0.0

O.raxeaH pa3xoA 3a AaH'bK

Koperuuu 3a rrpuxoAlr, HetroA\ei(afirlr (406)

ua oir-raraHe c AaHtK
Koperiuurr 3a Henprr3H a'rr4 3a Aall'brlHu 1 10

B1 619

(41) (873)

11. 472

(87)

42

[e.\rr Da3xoAu

Tex,vlr pa3xoA 3a AaH'bI{

Olcpclven AaHbr{eH pa3xoA (nprrxo.\), o

pe3Ii\TaT OT:

- B'b3HIIhHa.\II OTCpOLIeHU AaH'Lr-IHII

AKTIIBII

- o5parrro npoqBleHrre Ha orcpoaleHll

AaH'bqHrl aKTIrBrr

- B],3HIIKHa,\I1 OTCpOqeHU AaH'br{HII

|IACIIBII

(215)

/?15\

48

'JZ

()2\

:.),

1,92

(2\

ZJ

19

())\

25

,A.er"rcmrrre,\eH pa3xoA 3a AaH'bK B'bpx)

fieqa,\Sara

4.20 Cae,rru c'bc cBtp3aEE Asqa

3a qe,rra Ha tr3rorBflHe'r'o Ha Hacroflrrlrrtrr'Qrruaucoa orller.\p\',hecIBe-ra lro.i. or-lrrt hoH'lPo.\'

c-\v;.rrrrre.\rrre Ha pbKoBoAHrr nocroee/ritrovoe vrrpaB'\eHcrrr [epcoHa-r/, r.an-ro rr 5'rrrsnrr

q.\eHotse Ha TexIIIITe ceMeiicTBa, BIL\IoqrrTe-\Ho II Apv;+(ec'rBa' KoHlPo'\rIpaHII ol' Tfix' cc

TpeTIJpaT liaTo CBT>P3aHII A.IIL\^.

4t)

26



CTPOI4TEJIHA KOMTIAHI4g 3AIOPA EAA' fP-
TIPI,IJIOXEHI{E KbM roAn IIIHU-fl OI',I HAHC OB

CTAPA 3A|OPA
OTqET

31 IEKEMBPI'I2011 r.

'l'pauaanUrrllTe CbC CB'bp3aHII IIIIIa He Ca II3B't'PLuBaHII IIPII cIIeIIIla-\HlI \-c'\o}llItl II I{IIKahBII

rapaHuIIII ne ca 6tr,rrr flPeAocraBsHlI Ir'\II rlo'\\qaBaHII'

flpes 201 1u2010 r. Ap\u{ecTBoTo e IIN{a,\o B3aIIN{ooTHorueHu-fl II e II3BI:'PLUI{'\O Pa3-\rIr{HI'I

cAe-\KIr C'b,c cBt,P3aHIr ,\rtrIa, Ka'ro npoAax5tr r'ra npOAYIIUIIfl' IroNYriha tt rlptlAax5a na

rrareplra.\IJ, [peAocTaBsHe r{ lo^rraBaHe Ha Yc'\\TrI'

A. Cae,rxu c upeA\rpuflTufi or rpytrara cBbp3anrr AErIa

flpoaaxc6a Ea croKq u Yc^Yru
- llporpec AA
- I lala.urs AA
- flpecxoe A71-

- XpaHrtreecr XMK AA
- 3aropa vo6rr'r OOA
- UI1tr,C EOOA
- Epris 2 AA
- 3aropa trcrefir F,OOA
- 3aropa eHepl{rn EOOA

Iloxyurcu Ha crorcn u YcAYrn
- llporpec,\!,
- 3aropa N{eAnru,r E,OOA
- Ilpecrion A71,

- Xpanuunecr XNIK AA
- 3alopa rro5rr.r OOA
- urrEc EOOA
- 3aropa rrcrel"IT EOOA
- 3aropa eHepA)Ku

-3aropa crrrrr AA

flo,r1..1sss 3aeMuu cPeAcrBa
- Ilpeci'on A*\
- Epus 2 AA
Brpuarr 3aeMsrr cPeAcrBa

- 6prr: 2 A!.
- 3aropa rro6rr.l EOOA
flo,ryverru A[xBu B uPtrxoA
- Eprrs 2 AA
- 3aropa rto6tr.r OOA

Ha.ruc^terur rrpuxoA[ 3a AlxBtr

201t
'000,rs

43
103

393
15
17

20L0

'000 an

a2
'7

58
48

1,1

.4'7

z
20

3

2

9l
1

221

317

)/
16

3

ta+-

166
2

234
23

38
25

3

93

10t)

50

2

1lIT

t1
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CTPOHTEJIHA KOMTIAHI,Ifl 3A|OPA EAA, fP. CTAPA 3A|OPA
IIPNJIOI{E HTIE K b M T OAII III HKIfl @TIIJ. AH C O B O TTI E T

3l XEKEMBPLI20Il r.

- 3aropa rro6rr.r EOOA
-Arrsa 90 OOC
Ha.ruc.leuu pa3xoAn 3a ArrxBu

- llpecxoe A!,

E. Cae.txs ctc co6crseuuqn

flpo4ax6a Ea crorca u yc^yru
- CT por"rxov6trrrar NI AA
floxryurcu Ea croKn u ycAYrE

- Xo.rAusr 3aropa OOA
- Crporixorr6nuat t\{ AA

flo,ryueuu 3aeMnu cpeAcrBa
- Crpoiiriou6wuar NI AA
- Xo,rarrrrr 3aropa OOA
B.npuarz 3aeMutr cpeAcrBa
- Crpor"rnolr6rrual N{ AA
- Xo-rArrnr 3aropa OOA
flraresu AIIXBE

- Xo.rArrnr 3aropa OOA
Fla.ruc,resu pa3xoAu 3a A[xBu
- Crpor-rxov6rrsar N'I AA
- Xo.rarrsr 3aropa OOA

B. Caeaxr c K/\rolroB yupaBleucr(u repcouill

Kparxocpoqurr BT3EarPa2rcAeEnt
- Bl,3I{arpaxAeHut
- ocrrfvpollKlr

f. Carraa rcbM rcpat Ea roAlrEara

BgeNrasq.s or lrpeAgpuflTna'B rpyua u co6crnerruuu' B

T.!I.:

- or coocrseHuqur B T.q.
Xo,rArrnr 3aroPa OOA
Crnol'rxou6rruar N{ AA

oT rrpeA[puflT&fl oT rpyua uo Tr'proBcr{'r cAe^rsr

rro TbpfoBcrcE cAe^Krrt B T.!1.

Hara.rrlq AA

t-)

70

284

1,16

126

15

627

69

1

67

201r

'000,rs

298
2

20ll
'000,rs

567

20

20

465

30

a
-)

1

IJ

l+)
409

64
886

64
1 180

B6

85

2010

'000 rrn

490
3

2010

'000 an
352

47

^ATA

3

301
22

28



CTPOI,ITEJIHA KOMIIAHI4f, 3ArOpA EAA, rP. CTAPA 3AfOpA
TI P I{JI O}KE HI{E K bM TONII IU H VIfl @UH AH C O B O TIIE T
31 AEKEMBPH 2011 r.

3aropa I Icreiir EOOA
Xpannrrsecr Xlt{K AA
3aropa clrrrr A.A,

llpecroa AA
llporpec AA
3aropa N{o6n,r EOOA

IIO ABAHCU

Ilporpec Af,
3aropa Euepa;xrl EOOA

OT EAEIUCACEE A-UXB[, B T.t{.
3aropa Mo6ri.t EOOA

Or upe4ocraBeurr 3aeMu c Apyrrr cB'I'p3aur.r ,rrrqa, B T.rr.

Arrea -90 OOA- ArrxBrr

3aA.r,uresufl rcbM upeAlrp[.ETu.fl or rpyla, B T.rI.:

- rcbM coocrBeEuqu, B T.Er.

llo mproecKrr cAe,\Kr4, B T.r{.

Xo.rArrrrr'3aropa OOA
Crpoiixov6nrrar N{ AA

f1o no,ryvenr.r 3aeNIIr rI '\IrxBII, R'r'.1I.

Xo.rArznr 3aropa OOA - r,\aBHrrua

Xo,r*\rlnr 3aropa OOA -,urxerr
CT polixov6unar I\{ A[ - r,raeHrtua

Crpor'rxov6irnar IV AA -,ruxsa

Apprt pa3qerll, B T.r-I.

Crporirxov6rruar N{ A[

- rcbM llpeArrprr.f,Tu.f, or fpyua:
no TbproBcKr{ cAeAKIz, B T.rl.

llpecxon,\A
Hara,rru A!,
3aropa EHep.r,xu E,OOA
3aropa Mo6rr.r EOOA
3aropa crz-rH A!'
3aropa I lcrer"rr E,OOA
llporpec AA

XpaHrrueecr Xl\{K A,'\
UrIEC EOOA

3aropa N'IeArrx EOOA

tro uo^yrreEu. LBa'HC''.

lloecxoe AA

158

49

52

r61
10

5

82

174
5

J/

26

20

2

1

1

3138
1939

1022

I
7

3

-t

I
1

3533
1963
976

271

75r
916

ntn:++

/JZ

780
4

131

1

1

987

1

1098
j'+
3 /J

Aa

+-)

| 470
629
741

22

14

4
19

2
6

7

1
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CTPOUTEJIHA KOMIIAHI{fl 3AfOpA EAL fp. CTAPA 3ArOpA
IIPHJIOX(EHIIE KbM roAllruHltrfl @IIId.AHCOB OTTIET
3l AEKEMBPI{ 2011 r.

UI{EC EOOA

IIO IIOAyqeE[ 3aeM[, EalrECAeE[ ltExBu
llpecxon AA - r,raeHrura

llpecxon AA - nrrysi.r

3aA.r,r:res[x rcbu JrupaBleEcrcn rrepcoEal

6

93
93

100

93

7

t7 28

5. Vc,roass aKTEBrr E ycaorE[ rracEBf,
flpes orr"reruara 2070 roAlltxa s ApfxecrBoro e u3Bbp11reHa Aarrb\t;g1a peBu3rrfi or HAII
flrosAuo, o6xearr\2g12 reprroAa 2006 - 2009 roAr.gra. Krv 31.12a.2011 roArrHa peBur3Lrtrr^
rrpr{K^roql-I. PesI,IgIIoHHtrrt aKT e o6xa,rsaH [peA AAMr4HHcTparvBen ctA llrrosAlm, xoliro e

[pe[parl{A Aeloro Ha AAMr4gr{crparvBeg cr4 Elprac.

6. floern 3aA'b,rrKeuus

Apyxiecrnoro e col-rrAapeg A b)KI{lrn (crarsxcHzr) no aoroBop 3a KpeAVT ot 24.06.2070 r.
o:rrycHar or C)KC Excrrpec6arx AA rra Xoaarurr 3aropa OOA na o6ura croiirrocr 3 000
xr4A.eBPo., rro AoroBop sa L*'a,ecr}dJtl4oHerr KpeA,rrr ot 25.03.2010 r. orrlycnar or Banxa !,CK
Ha flpecxon A[ :a 3 748 xvrt.eBpo rr no AoroBop sa 6aHKosa rapar{qr.rfi or 08.01.2010 r.
qpeAocraBena rra llpecros AA sa 976 xrlA.AB.

7. Aefi crsaqo upeAgpufiEe

@ranarrcosurr orqer e H3rorBeH Ha rrprjgrrr4n H Aer?crBa[Io npeziryzrrrze, roftro
qpeArolara, qe Apyxecrsoro qe rrpoAblxr4 AefiHocrra cv a o6oapnao 6raeule.
flpeanpnrrrero H.fiMa Hr.rro HaMepeHr{e, Hrrro neo6xoAmtrocr Aa r'r4rar4arrpa prlpl

3HaqrfTenHo La HaMa.Lu. o6eua Ha cBo.flTa ,o.eriHocr.

8. C.r6rrirr, Eacrttrn,rf, cAeA Aarara Ea 6alas.ca

3a nepuo4a cAeA aara;r-a, I(bM Ko.flTo e c:bcraBeH Snuancoaum orqer, Ao Aarara Ha

oAo6perruero 3a rry6tutrynauero My He ca :n.acrbfiurtv BalKHrr nf utu 3rraqr4TelHlr 3a

AefiHocrra Ha rrpeArrpfi.srrrero HeKoprrrrrpauru cr6trrufl, HeofioBecrffiaHero na xorz-ro 6rl
rroBl.rlsu'o 3a BfipHoro r4 qecrHo qpeAcraB.f,He rra QranaHcoB]rre orqerr{.

Hasrosrqxrr Qzrrancon oriler na ,,C,pourelHa KoMrrarrlrr 3aropa" EAA e rrprurer or
Ctsera Ha ArrpeKropr{re rra Ap}Dr(ecrBoro sa 29 .02.2072 r. u e rroArrtrcan or:

Lara:29.02.2072 r.

I,lgrorrs,r:
flerup f ocuo4grcis flerrcor
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