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"Kpounoc Exkonerpoauym” EOO/

OTYET 3A IIEYAJIBATA WIHN 3ATYBATA U IPYTUA BCEOBXBATEH JI0OXO0/I 3a 2017 roauHa

2017 T, 2016 T.
MpuaomeHue BGN'oo0 BGN'oo00
IIpoab/kaBamy A€HHOCTH
Hemnu npuxodu om npodaxcou 111 2565 2 023
ITpuxoau oT npoaaxba Ha CTOKH 2 565 2023
Zpyau npuxodu 1.1.2, - 4
dunancoeu npuxodu 1.1.2. 29 107
001110 NPUXOAH OT HPOABJIMABAIIMN JIEHHOCTH 2 594 2134
Pasxodu no uxonomuvecxku eaememu (26) (22)
Pasxoan 3a BBHIWHH yCIYTH 1.2.1. (20) (16)
Pasxoau 3a nepconasna 1.2.2. 6) (6)
Cymu ¢ xopexmueen xapaxmep 1.2.3 (2 461) (1947)
CefecTORHOCT HA IPOAAAEHHUTE CTOKY U APYTH KPATKOTPalHK akTHBH (He3
NPOAYKLHA) (2461) (1947)
dunancoeu pa3xodu 1.2.4 (19) (31)
OG0 pa3sxoaH OT HPpoAb/IKaABALIM AeHHOCTH (€3
Ppas3xoaM 3a JaHbIM (2 5006). (2.000)
IMeuan6a/3ary6a or oneparuBHara JeHHOCT
/3ary p A 88 134
INeuyanGa/3ary6a oT npoAb/KaBALIM JeHHOCTH IIpeau
Ppa3xojH 3a AaHbIHU 88 134
Pa3sxoa 3a JAHBIH OT HPOIBbAKABANIHN AETHOCTH L2.5. 9) (13)
INeuan6a/3aryfa 3a mepuoja OT HPOAb/IKaBaLIH
AeHUHOCTH ) 121
Ileuan6a/3ary0a 3a nepuoja 79 121
OO61110 BCEOOXBATEH J0X0/ 3a NepHoJa 79 121

|Hpuﬂomceuwlma om cmpanuya 15 00 cmpaHuya 39 ca Hepa3deaHa wacm om GuHancosus omuem.

IIpexncraBnapam:
Aranac Kpues

CobcraBuren:
Kyauera Munaesa

Codus, 30 mapt 2948 1.
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"Kponoc Exonerpoanym"” EOQ/I
OTYET 3A ®UHAHCOBOTO CLCTOSHNIE wnm 31.12.2017T.

Mpuaoncenne 31.12.2017r. 31.12.2016.,

AKTHNB BGN'oo0 BGN'ooo0
Herexymu axtusu
UmotH, chopbxenus, mawunm u obopyaBaHe 2.1 5 5
AKTHBH 110 OTCPOYEHH AanbLH 2.2, 1 1
060 HeTexyIu akTUBH 6 6
Texkymu akrupu
Tekymy marepuannu sanacu 2.3. - 9
Texyws ThpProBeku U Apyru B3emMaHus 2.3. 120 294
Tekyuu bunancoBn akTiBM 2.4. 1998 1542
ITapuunu cpencraa 2.5. 8 12
006110 Texym akTHBI 2126 1857

06110 akTHBI 2132 1863
COBCTBEH KAITUTAJI u ITACUBU

Cob6erBeH kanural 2.0.
OcHoBeH Kanuran 2.6.1 200 200
Perncrpupan xanuran 200 200
Pesepsu 2.6.2 1 1
DUHaHCOB pesyaraT 2.6.3 871 792
Hepasnpenenenu nevanfu/HenoKpuTH 3aryu 792 671
[Meuan6a/3aryba 3a roaunara 79 121

06m0 coGerBeH KamuTax 1072 993

Texymmu nacusu
TeKkyly ThProBeKH U APYTH 3a/UbMKeH A 2.7. 138 47
Texyuwn 3arb/KeHns kbM nepeonana 2.8. 13 12
Texyia yact Ha TeKylIM JaHbUHK 3ABKEH S 2.9, 12 14
Jpyru Tekyiun duHancosy nacusu 2.10. 897 797
O61mo Texymu nacusu 1060 870

06110 macusu 1060 870

06110 cOGCTBEH KanuTad U TACUBH 2132 1 863

TTpuroscenusma om empanuya 13906

paruya 39 ca uepast)emm wacmom (ﬁll"(lHCOﬂllR onvem.

Ipeacrasaasany:
Aranac Kpuen

CoeraBuren:
Kynuera Musiena

Codusa, 30 mapt2018r. -




"KpoHoc Exonerposnym” EQO/]

OTYET 3A [IAPUYHUTE I1IOTOLIU, ITIPAK METO/I 3a 2017 roauHa

2017 T, 2016T.
BGN'oo0 BGN'ooo
ITapyYHH MOTOLM OT ONIepPaTHBHA AeITHOCT
IocTbnnenus ot knneHTH 3494 2225
Irhawanus na gocrasumim (3131) (2 439)
ILnawanus Ha nepconana v 3a COLMAHO OCHIYpsBaHE (5) (5)
HnaTenu/BB3CTAHOBEHN KOPIIOPATHBHYU AaHbLK (13) (6)
JIpyru nialanus, HeTHo (11) (68)
Heruun nagmnm HOTONLM OT OTIePATHBHA AEWHOCT 334 (2931
ITapuynM MoToLM OT PUHAHCOBA AeHHOCT
ITocTemieHys No nMosyueHy 3aemMu 1548 1555
[Inamaunsa no nosydenu saemu (1866) (1293)
IInaTeHU IMXBY , TAKCH U KOMHCHOHHU (20) (29)
IlnaTenu Mxsu 65

Hero NAapUYHU CPENCTBA M3I10/I3BAHH BHB ggnHchoaaTa geifmocT

(338) 298

HetHo yBeTmuenue (HaMasienye) Ha TADUIHUTE CPEACTRA Y MAPUYHUTE

CKBHBAICHTU NIPEAH e(PEeKTHT OT IPOMEHHTE B 0GMEHHUTE KyPCOBe (4) °
HerHo yBennuenue (HaManenne) Ha mapuaHuTe cpeAcTBA U apUUYHUTE (4) 5
€KBUBAJIEHTH
Ilapuuny CpeACTBA M NAPUYHYU EKBUBAJEHTH Ha 1 AHyapH 12 vi
Ilapuunu cpeacrea u IIAPIYHH €eKBUBAJICHTH Ha 31 eKeMBPU 8 12

ITpuaoawcenusma om cmpanuya 15 00 cmparuya 39 ca Hepaszdeana Hacm om hunaHcosUsA onven.

IpeacraBasasaur:
AtaHac KbueB

CoscraBuren:
Kynnera Muiesa




"KpoHoc Exonerpoanym" EQO/L

OTYET 3A TIPOMEHWTE B COBCTBEHUSA KATTUTAJI kbM 31.12.2017 1.

OcHoesen Hampynanu O6wo
Pesepeu nevaa6u/ cob6cmeen
ranuman
3aayodu Kanuman
BGN'ooo BGN'o00 BGN'o00 BGN'000
OcTaThbk KbpM 31.12.2015 1. 200 1 671 872
l'IEenat_x_uc.neH OCTATHhK KBEM 31.12,2015 T, 200 1 671 872
IIpoMenn B COGCTBeHUA KanuTas 3a 2016 1.

Ileuan6a/(3ary6a) sa mepuoaa - - 121 121
OcTaThk KbM 31.12,2016 . 200 1 792 993
ITpensuncieH ocTaTbk KbM 31.12.2016 I 200 1 792 993
IlpoMeHu B COGCTBEHHA KAaNMTAJL 3a 2017 T.

Ileuas6a/(3ary6a) 3a nepuoja - - 79 79
OcTarbK KbM 31.12.2017 T, 200 1 871 1072

IIpuaoacenuama om cmpanuya 15 00 empanuya 39 ca Hepasdeana wacm om PruHancosus omuem.

Ipeacrasaasang:
Artanac KpueB

CecTaBHUTE:
Kymmera Musaesa
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“Kporoc exonemponuym”EOO
Aoknad 3a delinHocmma u uHaHcos omyem 3a 200unHama 3asvpweawa kom 31.12.2017

JOKJIAJL 3A JEMHOCTTA
3a roaguHaTa, NPUKJIIOYBAIIA HA 31 JeKeMBPH 2017 T,

IMPHUET C ITPOTOKOJI 30.03.2017 r. HA IIPEJICTABJIABAHIUTE

HACTOAIIUAT NOKJIAL 3A IEMHOCTTA E U3TI'OTBEH B ChOTBETCTBUE C
PASIIOPEABHUTE HA YJI. 33 OT 3AKOHA 3A CYUETOBOJICTBOTO (JleficTBany 10 31.12.2017)
N MSNCKBAHUATA HA TbPTOBCKH A 3AKOH

PBKOBOAICTBOTO MpeAcTaBsst CBOSA TOJAHIIEH JOK/Ia[ W TOJIUIIHHA (DUHAHCOB OTYET KbM 31
JIEKEMBPH 2017 TI., U3TOTBEH B CHOTBETCTBHE MeEXAyHapOJHUTE CTAHAAPTH 3a (PUHAHCOBO
OTYHTaHe, npueTn oT Epponenckus cpro3. Tosn (punancos orver e ogutupal oT Per. Onurop
esn BenenmnHoB KoHCTaHTHHOB.

OnucanMe Ha JeHHOCTTA
HpyxecTBOTO € perucTpupaHo B Bbyrapus. OcHoBHata My JIeHHOCT e C¢Abp3aHa ¢ ThProBUA C
ropusa.

®OUHAHCOBUAT pe3yJTaT Ha [pyKecTBOTO 3a 2017 I'. ¢/l AAbLH ¢ revasnba B pazMep Ha 79 XUJL.
JiB. JlanbuHOTO obslaraHe Ha J{py»KecTBOTO ce U3BBPIUBA CHIJIACHO UBUCKBAHUATA HA MECTHOTO
3aKOHOJATEJICTBO.

CTpykTypa Ha OCHOBHH A KallUTAJ

Aximnonep _ 31.12.2017 T,

bpon akuuu Croiinoct IliaTenn | % Oan
»11pombpTy KenuTba rpyn” Al ; 2 000 200 000 200 000 100%
oo 06110: | 2 000 200000 200000 |  100%

KbMm 31 nexemBpu 2017 r. ,Kponoc exonerposiuym” EOO/L Hsima yuacTus B IbIIEPHH JIPYKECTBA.

Ynpasiienue
CermacHo fericrBanivs TBProBCKM 3aKOH B Bbirapus, kpM 31 JIeKeMBpU 2017 T., ,Kponoc
exonerposiuyM“ EOO/] e enHONIMYHO JIpy’KeCTBO ¢ OrpaHHYeHa OTTOBOPHOCT.

KbM 31 JekeMBpH 2017 I., APYKECTBOTO ce 1IPeJiCTaBJsiBa v ylipasJsiBa OT YIIpaBUTeiss ATaHac
HukosioB Kbues.

AHAJIN3 HA TPOJAAKOHN M CTPYKTYpPa Ha pa3Xxo/iuTe
OCHOBHHAT AAJI OT IPUXOAUTE Ha JIpyKeCTBOTO ca OT poJiazkba Ha Te€YHU rOPHBa.

HNHBECTULIMOHHU MPOEKTH
JApykecTBOTO  pasmoJsiara ¢ JIBJTOTpafiHU MaTepHaTHH aKTHBH OT TpylaTa ChOPBKEHUS.
I py»KecTBOTO pasnosiara ¢ aKTUBU € OTYeTHA CTOHHOCT 6 XHJL. JIB.

H3zcaegoBaresicka U pa3dBoiiHa JCHHOCT
ITpes otyeTHaTa 2017 I'. IPY»KECTBOTO HE € U3BBPIINIO H3CIeA0BATEe/ICKATa U Pa3BOWHA AeHHOCT.

IIpersen Ha gAeHHOCTTA
Pesyamamu 3a mexywus nepuod

Hp63 Irepuojia ApyXKeCTBOTO peaiu3nupa nmedasiba B pasMep Ha 121 XWJ.JIB. CJIe JaHBbIIU.

Jlusudenmu u pasnpedenenue na nevaabama
IIpes nepuosa Opy»KeCTBOTO He € Pa3Npeiesiaao JIMBUICHTH.

DUHAHCOB OTYET U AHAJAU3I

Kanumanosa cmpyxmypa

CobeTBeHHAT KanuTall Ha [IPyKECTBOTO € 994 XIl. JIB.

IIpe3 oTyeTHaTa 2017 I. HE ca HACTBIIWIM U3MEHEHUs] B OCHOBHHSA KalUTaa Ha JIPy’KeCcTBOTO
CHPAMO IPEAXOJHHUS OTYETEH [IEPUO/IL.
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“KpoHoc ekonemponuym”EQO
Aoknad 3a delinocmma u PuHaHcoe omyem 3a 200uHamMa 3aevpwsawya Kom 31.12.2017

OCHOBHUTE HKOHOMMYECKH HOKA34TC/IH, XdPaKTEPpHU3HPalll JIETHOCTTA Ha ]lpy)l(eCTBOTO, ca:

Koedhuuuentn
Koedumuentn 20U17 r. 2036 T. Paszauka
CroniHOCT CronHoct CronHocr %
PenTabuanocr: i
Ha co6cTBeHMs KanuTa 007 L 0a2 | (0.05) -40%
Ha akTusure 0.04 0.06 (0.03) -43%
Ha nacupure 0.07 0.14 (0.06) -46%
Ha npuxozaute ot npoaa:kou 0.03 0.06 (0.03) -49%
EdexTuBHocr:
Ha pasxoaure 1.04 1.07 (0.03) -3%
Ha npuxogure 0.97 0.94 0.03 3%
JINKBUAHOCT:
O6u1a IMKBUAHOCT 2.01 2.13 (0.13) -6%
bbp3a TUKBUAHOCT 2.01 2.12 (0.12) -6%
HesabaBHa THKBHAHOCT 1.89 1.79 0.11 6%
ABCONIOTHA TUKBHIHOCT 0.01 0.01 (0.01) -45%
dUHAHCOBAa ABTOHOMHOCT:
®uHaHCOBAa ABTOHOMHOCT .01 i 1.14 (0.13) -11%
3a/TbKHATOCT 0.99 0.88 0.11 13%

CTomaHCKH e/’ 3a 2017 T,

P'bKOBO[ICTBOTO CH € TTOCTAaBMJIO CJICJIHUTEC OCHOBHM LCJIH, KOWUTO J1a 6'[)}13'!‘ NOCTUTHATH [IDE3

2017 I.:
¢ Jla ce paboTu 3a pa3luUpsBaHe Ha NpoAaKOuTe;

L4 OHTI/IMI/ISI/IpaHe Ha AbJira 1 pa3a60TBaHe Ha NOJIMTHKA [10 HAMaJIABAHETO MY,

IIpedsuscdaHo passumue Ha Jlpyxrcecmaomo

PBbKOBOACTBOTO He npeaBrxjaa INpPpOMEHH B pA3BUTHETO Ha OCHOBHATa JEeHHOCT Ha pr)KECTBOTO

B KPAaTKOCPOYEH IJIaH U JIBJITOCPOYEH ILJIaH.

BaxkHH ¢cbOUTHA, HACTBHIIUJIHN ¢JIe/] /laTaTa Ha U3roTBAHEe HA (DUHAHCOBUA OTUET
He ca macTbimm ca ciejiHuTe Cb0UTHA ¢1e)1 AaTaTa Ha U3TrOTBAHE Ha (PUHAHCOBUA OTYeT, KOUTO
6uxa pedJieKTHpaIH BbpPXy pe3yJiTata Ha J|py:KecTBOTO Npe3 cyie/iBallluA OTYeTeH epUO/,.

YHpaBJIe}me Ha KannuraJdoBu#A PUCK

B cporBercTBHE ¢ ocTaHasuTe B HHaycrpusra, ,Kponoc exonerposuym” EOOJ] xoHTpoJiMpa
KanuTajsa Ha 0asa Ha CbOTHOIUEHHeTO cobeTBel/pUBIeden KanuTan (KoeduIHUEHT Ha
3a1bKHs0CT). To3H Koe(pHIIMEHT ce UBUHC/IABA, KATO HETHUTE J'bJIFOBE Ce Pas3/esaT Ha ob1us
Kanurtaj. HeTHUTe ABJIrOBe ce M3UMCAABAT, KATO OT 0OHMMTE MACHBU (,TEKYIIM H HETEKYIIH
nacuBU’ BKJIOYUTEHO, KAKTO € 1I0KAa3aHO B CYEeTOBOJHUA OasaHc) ce l1pUCIIQ/[HAT Napyu u
NapuYHU eKBUBajeHTH. OOLIMAT KaluTaa ce M34YHC/IABA, KaTo ,,COOCTBEH KamuTan (KakTo e

MIOKa3aH B CYETOBOJIHUA HasiaHC) ce chhepe ¢ HETHUTE JILJITOBC.

IlonuTukaTa Ha PBKOBOACTBOTO € Jla C€ 110/IbPiKa crabHiIHa KallMTal0Ba 6'&3&, TakKa 4e Ja ce
CbXpPaHHU AOBEPUETO HA COGCTBGHI/IHHTG, M Ha l1a3apa KaTo usJIo, U JIa MOKe /Jla Ce OCUTYDPAT

CJIOBHSI 3@ pa3BUTHE Ha OusHeca B Obaenle.

Buj 31.12.2017 1. | 31.12.2016T.
00110 ABJIroB KAMUTAJ, T.U.: 1060 869
3adenceHus Kem 6aHKU U PUHAHCOBU UHCMUMYYUU 893 641
Tspao6cku kpedumu u 3aemu KeMm mpemu AUYA U CIMOKO8U
Kpedumu - B 167 220
Tspaoscku kpedumu u 3aemu KoM C86P3AHU AUUA U CINMOKOBU |
Kpedumu 8
HamaJien c: (8) (12)
HapHYHHUTC CPEACTBA U MADHUYHH CKBUBAJICHTH
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“KpoHoc exonemponuym”EOO/]
Aoknad 3a deilinocmma u dunaHcoe omuem 3a 200uHama 3gsvpuwisawya kom 31.12.2017

HeTeH apiaros kanurana e 1052
061110 coOGCTBEH KannTal 1072
00610 KanmuTan 2124
KoeduumeHTt HeTen Ibar KbM COGCTBEH KamuTal 0.4953

ueJ’ITa Ha Z[py)KeCTBOTO € Ja TIoaBbpIKa baJsaHc MEXKAY ITO-BHCOKaTa BHb3BPAIlaeMOCT, KOSTO
MOX€ Ja € Bb3MOXKHA C MO-BHCOKUTE HUBA HaA 3aJUThKHSUIOCT M IOA3UTE H CUTYPHOCTTa OT
CUJIHA KaITUTaJIOBA MMO3UIUA.

Ynpasiaenune Ha puHaAHCOBUH PUCK
ﬂpyH{eCTBOTO HMa eKCITO3UIIUA K'bM CJIe/HuTe (I)HII{IIICOBH pHCROBE:

®  KDEAWUTEH PHUCK;

* JINKBUJEH PHCK;

® IIa3apeH PHUCK;

® OllepaTHBEH PUCK.
B Hacrosmma jgoxiaz e onoBecreHa MH(OPMANUA OTHOCHO €KCIIOZWIMATA HA pyxecTBOTO
CIIPAMO BCEKH OT FOPENOCOYCHUTE PUCKOBE, LEJUTE, LIOJIMTUKHUTE U 11poliecH B JIpy:KecTBOTO 10
OLleHABAaHE, M yNpaBJCHHE Ha PHCKA, W yOPaBJIeHUETO Ha KanuTana. JlOIbJIHUTENHH
KOJIMYECTBEHH OINOBECTABAHMSA Ca BKJIIOYECHHN B OCIIC/KKUTE KbM (DUHAHCOBUA OTYET.

OcCHOBHM MOJIOKEHUA 3a yIIPaBJE€HHE HA PUCKA

YupaBuresHUAT ¥ HaZ30PHUAT CbBET HOCAT OTTOBODHOCTTA 33 YCTAHOBABAHE U HAJ[30p Ha
paMKata 3a yrpas/IeHHe Ha PUCKOBeTe B JIPYKeCTBOTO. BbTPeIIHUAT KOHTPOJI U3BBPIIBA, KAKTO
TIEPUOIMYHY TaKa W [1PY CIEIHAIHH CJly4au MPOBEPKH 3a yIpaBleHHe Ha PUCKA W IIPOIeAYPH,
YHHTO PE3YJITATH Ce TOKJIAJBAT HAa YIIPABUTEJTHUSA ChBET.

[loyurukyTe 3a ynpasiieHue Ha pucka B JpyKecTBOTO ca VCTAHOBEHH ¢ 1leJ1 Ja MieHTHguuupar
u aHaJII/ISI/IpaT PUCKOBeTe, BJIUACIIN BbPXY ﬂ,py)h’t‘(i’l'B()T(), A YCTAHOBABAT 'PAHMIM 34 MTOEMaHe
Ha DHUCKOBE 110 OTAEJIHU BU/I0BE, ]lC(l_)HHI/IpaT IpaBHJIa 38 KOHTPOJT BbPXY PHCKOBETE U Clla3BaHe
Ha YCTAaHOBEHUTE paHHUH. [Mosimrukure u cucreMure 110 yupapJieHHe Ha PHUCKOBeTe 110/1eKarT
Ha peryJisipHa IIpOBepKa C LeJ1 yCTaHOBsIBaHe Ha HACTbITMJIM U3MEHEHUs Ha razapa U JeHHOCTHTe
Ha I py»KecTBOTO.

Kpeauren puck

KpenuTHUSAT PUCK € PUCKDT, Ue KOHTPAreHTHT HsAMA 1 M3IIDJIHHE 3a/(bJKEHHATA CH 110 JajeH
buHAHCOB MHCTPYMEHT WJIM JIOMOBOP, KOETO BOAH 0 (PHHAHCOBA saryba. pywxkectBoro e
U3/I0KEHO HA KPEAWTECH DPHUCK OT CBOWTE ONEPATHBHH JEeHHOCTH (IVIABHO 3a TLPrOBCKU
B3€MaHHUA), KAKTO U OT AEHHOCTHTE CH 110 (PUHAHCHPAHE.,

B3emMaHMA OT KJIMEHTU

EKCHOBHHI/IHT& KbM erﬂHTeH PHUCK 3aBUCHU OT HHAUBHUYAJHHTE Xapal('l‘epI/ICTI/IKI/I Ha OTAEe/IHUTEe
KJHWEHTH.

Kpenurnarta mosutuka Ha Jpy»ecTBOTO IpeABUIKIA BCEKM HOB KJIMEHT Aa ce NpoyuyBa 3a
erIlI/ITOCHOCO6HOCT IIpCJU/I J1a ce IIpC/LH()'A\"a'l‘ CT‘dH/[ill)’l‘lIHTC YCOJIOBHUA Ha JIOCTAaBKa U IJIAHIaHW A,

JIMKBUEH puck

JIMKBH/EH PHCK Bb3HUKBA TIPH MOJIOKEHHE, Ye APYKECTBOTO He U3IThJIHY CBOUTE 3a//bJKEHHS,
KOraTo Te CTaHaT M3UCKYeMH. [Ipy’KecTBOTO Npuiara MojIxoxu, KOWTO Ja OCHIYPU HeoOXOUMHs
JTMKBU/ICH PECYpPC /Ja Ce IOCPeLIHAT HACTBIWINTE 3a/IbJIKEHUA IIPH HOPMAJIHU WM CTPECOBH
ycroBus Ge3 na ce peajM3upaT HeNPHEMJIHBH 3aryGH WM JIa ce YBPENH pPermyTanusara Ha
Hpy:xecTBOTO.

Zlpy»eCcTBOTO IPaBU (pHHAHCOBO MIAHUPAHE, C KOETO /A HOCPElHe H3TUIAIAHETO Ha PasXoiH U
TEKYILLHUTE CH 3aBJIKEHHs.

ITazapeH puck
[lazapen puck € puCKDBT, MpPU HPOMSHA HA NAzapluTe UEHH, KaTo KYpe Ha YyKAeCTPAHHA
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BaJIyTa, IUXBEHH IPOLEHTH MM LIeHH Ha KallUTaJIOBU HHCTPYMEHTH, JOXOABT Ha APYKECTBOTO
HWJIM CTOMHOCTTA HA HErOBUTE HHBECTUINH na ObJAT 3acerHaTu. Lenra Ha YIPpaBJIeHUETO Ha

TPAHHIM, KaTO Ce ONTHMH3HPA Bb3BPbHIIAEMOCTTA. HpyxecTBOTO yrIpaBisBa 1eHOBHS PHCK KaTo
UBIIOJI3BA 38 OCHOBA MEXAYHAPOAHU KOTMPOBKM 34 OLPCIC/IAHE ICHUTE Ha TIPOJABAHUTe
UPOAYKTH M TE3U, KOMTO OCBLIECTBABAT KOpeJialius MEILY LEHHTE Ha CYPOBHs HETPON W
PEANTU3UPAHUTE NPOYKTH.

Baryren puck

Hpy»xecTBoTO e n3oxeno Ha BaJTyTCH PUCK NIPH MOKYIIKH /MU TPoaak6u 1/WIH noemaHe Ha
3a€eMU Pa3JIMYHHU OT (i)yHKIII/IOHHJIHaTa BaJIyTa. EI\‘CIIOSHILI«UIT& Ha BaJiyren PHCK 3a ADYARECTBOTO
HE € CbINECTBEHA, T KaTO OCHOBHHUTE CAEJIKH,B3eMAHMS 1 SAUBJIKSIHKSA ca B ObIrapeky siesa
WIH B €BPO, KaTo e Ha/tuLe (huKcHpaH BIYTEH KYPC MEY eBPO U JleBa.

JluxseH puck

/IDY’KeCTBOTO € M3JIOKEeHO HA JHXBeH PHCK OT Ha/IMYMETO Ha IUIaBAlIM KOMIIOHEHTH pu
JIUXBOOGPA3yBAHETO 10 CBOMTE AI0TOBOpH 3a 3aeM. /[py»KecTBOTO ynpaeisasa To3u PHUCK KaTo ce
CTPEMH /1a IPEB/IKYA KPATKOCPOUHO ¢bunancupase, npu xoero 6u ce MUHUMHBHDa) edeKTa oT
[IPOMAHA B JIMXBEHUTE PaBHHUILA, KOHTO GH HACTBHIWI B wIydai Ha J0roBopeHo ABJITCOCPOYHO
¢bunancupane. B C/Iy4Yal Ha Hyxja, APCKECTBOTO CBIIO TaKa MOXKE Jla pasunTa Ha JIMKBHUJIHA
[IOAIKpena U (PUHAHCOBU 3aeMu OT HPEALPUATHATA OT IPynarta, KbM KOATO MPUHALIEHKH 1IpU
bukcupann uxBauu Husa.

Oneparusen puck

OrnepatuBen puck e puckbr or HPEKH WK KOCBEHH 3aryOu, NPOU3THYALIH OT UIUPOK KPBI' OT
UDWUYHHY, CBBP3aHH C IPONECUTe, [IEPCOHAIA, TCXHOJIOTHUTE H HH(ppacTpyKkTypata Ha
AApyecTBOTO, KAKTO U OT BHHILHM (baxropu, pasauunu or KPCAAUTHH, MA3apHU U JUKBH/IHH
PHUCKOBE, KaTO HANMpUMep Te3W, NPOHITHYAIH OT HPaBHH W DCIYJIATOPHU M3UCKBAHUS U
obonpuern CTAH/IaPTH Ha KOPHNOPATHBHO MOBC/ICHHC. OnCpaTuBHH PUCKOBE BB3HUKBAT OT
BCHYKH onepatvu Ha JlpyxecrBoro.

Hesra Ha JlpyxecTBoTo e aa ce YIPABJIABA ONEPATUBHUS PHCK, TAKA Y€ 1a ce banancupa mesxy
u30ArBaHeTO Ha (UHAHCOBHU 3arybM W yBpexJaHe HA pelyranusTa Ha Hpyxecrsoro, u
IAJIOCTHATA e(eKTUBHOCT HA PA3XOMUTe W A3 ce U3GArBaT IpOUeypuTe 3a KOHTPOJ, KOUTO
OTPaHNYaBaT HHULIMATHBATA H TBOPUYECTBOTO.

OchnoBhara otrosoproCT 32 paspaborBaHe u npuiarate na KOHTPOJ/IM 3a OHEPaTHBHUA PHCK Ce
Bb3Jlara Ha BUCLIETO PBHKOBOJACTRO. Tazu OTTOBOPHOCT Ce 1mo/AIIOMara OT pa3BUTHETO HA obn
CTaHAapTyu 3a JlpyskecTBOTO 3a ynpasJienue Ha OTIEPATUBHHA PHUCK B CJIEAHUTE 00IACTH:
® MHSHCKBAaHMA 3a MOAXOAAILNO paslpefesieHHe Ha 3aBJDKEHUATA, BKJIIOYHTEIHO W
He3aBUCHMO OTOPHU3HPAHE Ha C/IeJIKH;
MSUCKBAHUS 38 PABHABAHE U MOHUTOPHIT Ha CHIEJIKUTE;
CbOTBETCTBHE C PETYJIATOPHUTE U APYTH PABHU U3NUCKBAHMS,
AOKYMEHTAUUA 33 KOHTPOJ U IIPOLE/LYPH;
HU3HUCKBAHUs 3a NEPHOAHYHA OIICHKa Ha ()IICpaTI/IBHM'I‘G PHUCKOBe H AJIEKBATHOCTTA HA
KOHTpOJ’IHTC Hu npoueaypm‘e 34 CHpaBHHC C I/I,’ICI'I'I‘I/I(I)MILIfipaHI/ITQ pI/ICKOBC;
® USHUCKBAHWMA 3a JOKJIAJIBAHE HA ONepaTHBHH 3ary0M M TIpeJUIoKeHuTe KOpHUTHpAIIX
JEeUCTBUA;
® Da3BUTHE HA aBapUIHU IUIAHOBE;
* HaMa/lABAHE Ha PHCKA, BKIIOYHTEIHO 3aCTPAXOBKA, KOTATO TOBA e eeKTUBHO.

OTI‘OBOpHOCTI/I Ha pPbKOBOACTBOTO

13




’—"—4—

“KpoHoc ekonemponuym”EQOL
Aoknad 3a deilinHocmma u PuHaHcoe omuem 3a 200uHamMa 3a8bpweauid Kom 31.12.2017

Cnopen 6BTapcKOTO 3aKOHOAATENICTBO, PHKOBOJICTBOTO CJI€/IBA JIa U3TOTBA (DUHAHCOB OTYET 32
BCsAKa (PUHAHCOBA I'OJIMHA, KOWTO /1a AaBa BAPHA U YeCTHA IpejicTaBa 3a (PMHAHCOBOTO CHCTOSHHE
Ha [Ipy)KeCTBOTO KbM Kpasi Ha roIMHaTa, (PMHAHCOBO My Ipe/CTaBsiHe U TaPUYHU My HOTOIIH.

PbKOBOACTBOTO NOTBBPXKJAABa, 4Ye ¢ Ipuaarajgo I1oc/ieaoBaTe/IHO aJeKBaTHH CUYETOBOJHU
TIOJIMTHKU HPH H3TOTBAHETO HA T'OAMIIHUA (I)I/IHaHCOB OTYET KBbM 31 JEKEMBPH 2017 I. U €
HaIlpaBUJIO Pa3yMHH U NIPEeAIa3JIMBY MPEUEHKU, NPEATIONIONKEHUS U HpI/I6JII/ISI/IT€JIHI/I OLEHKH.
P’I)KOBO[[CTBOTO CbIO NOTBBPK/AABA, Y€ C€ € MNPUIbPAKAIO KbM ZlefICTBZlLHI/lTe CYETOBOOHH
CTaHZaPTH, KaTO (I)I/IHaHCOBI/IHT OTHET € U3T'OTBECH Ha IpUHIWIIA HA neﬁcmamom APYKECTBO.

P'bKOBO}ICTBOTO HOCH OTTOBOPHOCT 3a TIPaBWJIHOTO BO/JCHC HaA CYETOBOJIHUTE PErucTpu, 3a
LleJIeC'bOGI)aSHOTO yIIpaBJieHHE HAa aKTUBUTE ¥ 3a IIPCJIITPHEMAHeTO Ha HeobXoaumure MEPKH 3a
u3b6ArBaHe 1 Pa3KpHUBaHE Ha €BEeHTYaJIHU 3JIOyHOTp€6H W ZAPYTH HEPCAHOCTH.

P'bKOBO,ZLCTBOTO CbLIO INNOTBBPXKAABA, Y€ NP U3TOTBAHETO HA HACTOAIIMA JOKJIAZ 34 ZLGEIHOCTT& e
NpeacCTaBUJIO BAPHO U YECTHO DPA3BUTHETO U DE3YyJITAaTHUTE OT aeﬁHOCTTa Ha JAPYXKeCTBOTO 3a
HU3MHHAJIAA TIEPHOL, KAKTO M HEroBOTO CbCTOSHHE M OCHOBHHTE DHCKOBe, npeJa KOHUTO e
U3NPpaBEHO.

..................

Atandc Hukouos Kpuesn

Ynpasuren
“KpoHoc exonerpomym* EQO/I

rp. Copusn

30.03. 2018 .
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IF'OAUIIIEH ®PUHAHCOB OTYET
I. OBITA TH®OPMAIIUA

Haumenoeanue na Jpysrcecmeomo: ,Kporoc E xonempoauym“ EOQ/]
Ynpasumena: ATAHAC HUKOJIOB KbYEB

Cecmasumean: Kyauema IT. Muaega

Opucmu: Ilemwsp IIudepos

Awepocasa na pezucmpauus na /Ipyscecmseomo: P.Hoazapus

Cedanunye u adpec na pecucmpayus: O6aacm Coghus , o6wuna Cmoauuna,
ep.Cogpun, pation Cepduxa , ya. Marawescrka 8 em.3

O6caysceawyu 6anxu: Fanka sIIupeoc” bwazapus, ,,/l Bank*®,
»YHukpedum byaéanx“ A/l

DHHAHCOBHUAT OTUET € HMHAMBHM/YaJICH oTYeT Ha /IpyikecTBOTO,
IIpedmem na delinocm u ocrosHa delinocm Ha Jlpyosecmeomo:
T'speosus c eopusa.

Zlama na gunancosus omuem: 31.12. 2017 1.
Texywy nepuod: roguHara 3aro4Bara Ha o1, 01. 2017 I'. ¥ 3aBbPIIBAILA Ha 31. 12, 2017 T.

IIpedxoden nepuod: ropuHaTa 3aroYBana Ha 01. 01, 2016 T. u 3aBbpUIBAINA HA 31. 12. 2016 T.

Zlama na odobpenue 3a nybauxysane : 30.03.2017
Opear 00obpun omuema 3a nybauryeane: Yiupasures

Crpykrypa Ha kanuTaJsa
Ennosmmuen cobGeTBeHNK HA KanuTaIa v 31.12.2017 T.
Bbpou aknun CroiiHoer ILnarenn % dan
ATAHAC HAKOJIOB KHLYEB 2 000 200 000 200 000 100%
' 06110: 2 000 200 000! 200000 100%

II. BASA 3A U3TIOTBAHE HA ®UHAHCOBUTE OTUETU U IMPUJIOKEHHA
CBIIECTBEHH CYETOBO/IHU ITIOJIUTUKH

DUHAHCOBUAM OMMem e U320MEeH Cb21ACHO USUCKGAHUAMA HA GbA2aPCKOMO CuemosodHO
3axoHodamencmeo 6 HayUOHaAHama saayma na Penybauxa bovazapus - bwvreapexu nes.

OT 1 AiHyapy 1999 roiuHa G'JATAPCKUAT JIEB € C buKcHpan Kype KbM €BpOTO: 1. 95583 sieBa 3a 1
€Bpo.

Tounocmma Ha cymume npeacmaeeHu 6808 ¢UH(1HCOGUH omuem e xuasou 6’6/12(IPCKU /1e6d.

Hacroswmuar GpuHaHCOB OTUET € U3IOTBEH B CHLOTBETCTBHE ¢ UBMCKBAHMATA HA MexayHapoanu
cranfapti 3a ¢unancosu oruern (MCPO), npuern or Komucusra na Eppomneiickus ¢b103.
PHHAHCOBUAT OTYET € M3LOTBEH U B CHOTBETCTBHE ¢ U3MCKBAHHATA HA MexxayHapoauure
CTaH/IAPTH 33 QUHAHCOBA OTYETHOCT, MyBJIMKYBaHU OT MesKkAyHApOLHUS CHBET MO CUYETOBOJIHU
CTanfapTd. Bewukm MeskayHapoanu cranjapTu 3a GUHAHCOBH OTYETH ca myOJIMKYBaHU OT
MexIyHapoaHHs CbBET 10 CYETOBOJIHH CTaH/IapTH, B CHJIA 3a MEPHOJA HA U3rOTBAHE HA Te3d
KOHCONMUAMpaHY (DUHAHCOBM OTYETH, Ca IPUETH OT EBpOMNeHcKHs Cbio3 ypes mpoleaypa 3a
ozobpenue, yecranoena ot KomucusaTa na EBpOIeiicKus chios.

OUHAHCOBUTE OTYETH Ca M3TOTBEUY HA PUHIMIIA 1A JeHCTBAILO JIPY’KeCTBO, KOUTO Npe/irosiara,
de JpyKeCTBOTO e MPOIb/IKI AEHHOCTTA ¢l B 0603PHMO (bielle.
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WaroresAHeTo Ha QuHaHCOBUTE OTYeTH B cboTBeTcTBHe ¢ MC®O usucksa ymnorpebara Ha
CUETOBOJHH IPUOJU3UTE/IHH OLleHKH. Koraro e 1pmiarajio C4eTOBOJHATA MOJIMTHKA,
PBKOBOJICTBOTO CE € OCHOBABaJIO Ha cOOCTBEHATA CH [TPelelKa.

IIpy npusiarane c4eTOBOJHA IMOJMTHKA CbC 3a/HA JlaTa, MPH IPEU3YUC/ABAHE HA CTaTHU
(rpenkm) cbe 3a/{Ha AaTa MJIH KOraTo ce MpeKIacuGUuIupaT CTaTuU BbB (GUHAHCOBUTE OTYETH, Ce
IIPE/ICTAaBAT TPH OTYETa 3a (PUHAHCOBO CBCTOAHHE H JIBA OT BCEKH JIPYI'HM OTUYETH U CBbP3AHUTE C
TAX NOACHUTETHHU IPUIOKEHHUS.

OCHOBHH ITOKA3ATEJIH HA CTOIIAHCKATA CPEJA
OcHoBHHUTE MOKazaTe/Id Ha CTONAHCKATA cpejla, KOMTO OKA3BAT BJMSHUE BBbDPXY JeHHOCTTA Ha
HpyxecTBOTO, 3a Iepuo/ia 2016 — 2017 T, ca NpejicTaBeHu B Tabyiniara no-1o0y:

IToxkazareau
Mokasaresm 2017 . 2016T. Pasauka
Croitnocr Croitnocr | Croiinoer| %
Hmoty, Mamnuy, CropmkeHus U obopyasate /obuo/ 5 5 - 0%
Hetekyuu akTuBH o . ©6 6 |- 0%
Tekyly aKTUBH B T.4. 2126 1857 269 14%
Tekymu B3eMaHus 120 294 | (174) 59"/;
ITapuunu cpegcraa 8 12 | (4) 330/;
O611a cyma Ha aKTHBUTE 2132 1863 | 269 14%
CoOcTBeH KanuTasl 1072 993 |79 8%
DPUHAHCOB pe3yJITaT . 121 | (42) 7 350/;
Tekyny nacuBu 1 060 870 1190 22%
O6ma cyma Ha macuBHTE 1060 870 190 22%
ITpuxoau 061110 2 594 2134 ]460 22%
[Ipuxoau oT npogaxou L 25065 2023 |542 27%
Pasxomgu o610 2 506 2000 |506 25%

Jlannume 3a 20172. ca mexywu, Mamounux HCH- nybaurxayuu na 30.12.20172.; BHE

H3zaenenue 3a coomeememaeue

JIpy»kecTBOTO BOJAY CBOETO TEKYIIO CYETOBOJICTBO U U3TOTBSA (PUHAHCOBUTE CH OTYETH B
CbOTBETCTBHE ¢ MexayHapoAHHUTe cTaHzapTd 3a (uHaHcoBa oTdyeTHocT (MCPO),
npuetd oT Komucusita Ha EBponeiickns ¢boas.

Ipunoxumu 3a pyxkecTBOTO ca ciejiHuTe Merk/1lyHapo/IHU CTAaH/IAPTU U [1PAKTHKH:

Me:xxayHapoaHu craniaprtu 3a ¢punanconso oruyuraie (MCDQ0)

MC®O 3 busmec xombunayuu (usdaden 2004 2.) 3a npudobusaHus, NPUKAOHeHU npedu 1
AHYyapu 2012 2.

MC®O 3 busHec kombuHayuu (npepabomer 2008 2.).

MC®O 5 Hemexywu (denzompaiinu) axmusu, dopicarit 3a npodaxcba u npeycmanoseHu
OetiHocmu.

MC®PO 7 QuHaHCOBU UHCMPYMEHITU: ONOBECMABUNUA.
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MC®O 9 Qunarcosu uHcmpymeHmu: Kaacu@ukayus u OYeHKda.
MC®O 10 Koxcoauduparu puHarcosu omuemu.

MCPO 11 CosmecmHU CNOPAZYMEHUSL.

MC®PO 12 Onosecmsasare Ha 02.108U yuacmus 6 Opyau npednpusmust.
MC®O 13 Oyenasgare no cnpagedausa cmotHoOCM.

Me:xayHapoaHu cueToROAHH cranaaptTu (MCC)
MCC 1 IlpedcmassiHe Ha purarncosu omuemu

MCC 2 Mamepuaaru 3anacu

MCC 7 Omuem 3a napuunume nomouu

MCC 8 Cuemosodna noaumuxa, npomeru 8 npubAUUMeAHUME CHEMOBOOHU OUEHKU U 2petKU
MCC 10 Cebumus cnred damama Ha omuemHus nepuod

MCC 12 Jansyu espxy doxoda

MCC 16 Hmomu, mMawuHu U coopwuiceHUN

MCC 17 Jlusureu

MCC 18 IIpuxodu

MCC 19 [loxodu Ha Haemu auya

MCC 21 Edfexmu om npomeHU 868 6a1ymHUME KYpPCose

MCC 23 Pasxodu no 3aemu

MCC 24 Onosecmsasate Ha c8vp3aHu Auya

MCC 27 Koncoaudupanu u undusudyanqu gunarcosu omuemu (npepabomer npes 2008 e.)
MCC 32 QunaHcosu uHcMpyMeHmu: npedcmassiHe

MCC 33 /{oxodu na axyus

MCC 36 Obesyerra Ha akmusu

MCC 37 IIposu3uu, ycao8HU 3a0sAHCEHUA U YCAOBHU AKTMIUBU.
MCC 38 Hemamepuanxu akmuseu

MCC 39 QunaHco8U UHCMPYMEHMU: NPUSHABAHE U OUEHABAHE.

HPU/IOKEHHU CBLHIECTBEHH CYETOBO/IHHU ITOJTUTHKH

IIpomMeHH B cueTOBOHATA NOJIUTHKA

Tosu rogumen punancoB OTUET e U3TOTBEH, CNA3BANKY NPHHIUIIA HA JeHCTBAINO NPEeANPUATHE
B cpoTBeTcTBUE ¢ Mexaynapoanure Craniapru 3a Punancoo Otuurane, usjazenu or Cbraera
3a Mexaynapoauu CueroBogHu Crampapru (CMCC) u BCHYKM passiCHEHUA H3JaJIeHH OT
Komurera 3a Pazsacnenus na MCQO, B cua Ha ¢ OT 1 AHyapH 20170, H KOWTO Ca TIPHETH OT
Komucuara Ha EBponerickust ¢bio3.

DUHAHCOBUAT OTUET € U3rOTBeH Ha 6a3a KOHBEHLMsITA 334 UCTOPUYECKATa UeHa, OCBEH, aKO He e
[IOCOYEHO JpYro B CYETOBOAHWTE MOJUTUKM [O-j0jy (HanmpuMep HIKOM (PUHAHCOBU
UHCTPYMEHTH, KOUTO €a OUEHEHH MO clpaBel/InBa CTOMHOCT). MecTopruyeckaTa IeHa ce OCHOBaBa
Ha CIIpaBeUIMBaTa CTOMHOCT Ha LIpeCTalusTa, JajeHa B 3aMsHa Ha aKTUBH.

loguinuAT GprHAHCOB OTYeT BKJII0YBA OTUeT 3a redanbara win 3arybara u 4pyrus BceobXBaTeH
JIOXOJI, OTYeT 3a GUHAHCOBOTO CBhCTOSIHUE, OTUET 32 IIPOMEHUTE B COBCTBEHHs KallUTaJl, OTUeT 3a
IMIapUYHHUTE MOTOUH, KAKTO U HOACHUTENHHU NPUIOKCHUA. [TpuXxoan n pa3xonu, ¢ U3KJAIOUeHHEe
Ha KOMIIOHEHTH Ha JIpYT BceoOXBaTeH JIOXOZ, ce IPU3HaBaT B OTUeTa 3a Ievasnbara uiu 3arybara.
Hpyr BceobxBaTeH JOXO/I Ce IIPU3HABA B OTYETa 3a BCeOOXBATHHA JJOXO/ M BKJIIOUBA eJIeMEHTH Ha
NPUXOAY ¥ PA3XOAH (BKJIIOYMTE/IHO KOPEKIHH OT NpeKiacHUKalHs), KOUTO He ca MPU3HATH B
oTyeTa 3a mevasbara wiM 3arybara, KaKTO M3HCKBA WJIH KakToO e paspemieHo or MCPO.
Kopekunu or mpexsnacudpuxaunus ca cymure, npexaacuduiupand B nevanba wiu zaryba B
oTyera 3a mevanbarta M sarybara 3a TEKYIIMs HEPHOJ, KOUTO ca OWJIM TPU3HATH B JIPyT
BceoOXBaTeH JOXO/ Ipe3 TeKyIUsa U UPCAXOAHY HepHoan. TpaH3akuuu ¢be cOBCTBEHUIIUTE HA
Hpy>KeCcTBOTO B KauecTBOTO MM Ha cOGCTBEHHIM CC [IPU3HABAT B OTYETa 3a NPOMEHHUTE B
coOCTBEHUS KaruTall.

ApyxecTBoTO M30Wpa jAa NpeacraBu eAuH oTdeT 3a rnevwibara wian 3arybata W JpyrUs
BceoOXBaTeH A0OXO/. Paszjiesnte ce npescTaBaT 3aeAHO, KaTO TO3U 3a Nedaadara win aarybara e
I'bPBH, CJIEJIBAH HEIIOCPEACTBEHO OT pasz/iesia 3a IpyTrus BceoOXBaTeH 10XO/.
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HdpyxectBoTo M36HMpa sa TpeAcTaBs oTyeTa M 3a  nevwanGara Wi sarybata u apyrus
BCEOOXBATEH JIOXOM, KATO N1PH KIACH(PHKAIMATA 31101380 MeTOJA ,CHILHOCT Ha pasxoxuTe”.
QopMarbT Ha OT4YeTa 3a (UHAHCOBOTO CBHCTOAIHE e basupan Ha pasrpaHUYEeHHETO
TEKYIl/ HETeKYyLI,

3a MBTOTBAHETO HA TO3U TOAHUIIEH GHHAHCOB OTYET, CJIE/IHUTE HOBH, DEBU3UPAHN WJIU U3MEHEHU
NIOCTaHOBIEHUSL Ca IIPUJIOKUMH 3a (PUHAHCOBATA 'OAMHA, 3al104BAlIA HA 1 AHYapH 2017r.:

II'bpBOHAYAIHO NpUJIAaraHe HA HOBU U3MCHEHHS KLV ChIECTBYBAIM CTAHJAPTH U
PA3ACHCHUA, BIE3JIH B CUJIA NPE3 TEKYNHs OTUETCH HEPHOJ

CrenHuTe HOBM U3MEHEHUS KbM CHICCTBYBANIM CTAHJAPTH M HOBH DA3sCHEHUSA, H3/AaJeHH OT
CbBera 3a MexlyHapOJHHI CYETOBOIHH crangapru (CMCC) u npuern ot EC ca Bes/u B cita 3a
TEKYIIHSA OTYETEH ITePUOJI:

e U3MeHeHHsA Ha pazIU4YHH cranzapta  Ilogobpenus va MCPO (1uxbia 2011-2013),
IIPOMBTHYAINHN OT TOAMIIHUA NPOEKT 3a Mo/106penus Ha MCPO (MCDHO 3, MC®O 13 1 MCC
40) OCHOBHO C 1 OTCTPAHABAHE Ha NPOTUBOPEYUUs] M UISACHSIBAHE HA (bopMyUpPOBKM —
npuern or EC na 18 jieckeMBpu 2016 (u3meHeHMsTa ca IPWIOKUMH 32 TOAUILHY [IepUO/H,
3aN0OYBAlLIN Ha WM CJIeA 1 sIHyapH 2017);

¢ KPMC®O 21 Hasnoszu, npuer or EC Ha 13 1oHuM 2016 (B cuia 3a TOAMIIHK nepuoau,
3aIl0YBAlIN Ha WK CJIe/l 17 I0HU 2016).

HU3meHeHun Ha CBIIECTBYBAIIM CTAaHJAAPTH, U3JaaeHU oT CMCC u nmpueru or EC,
KOMTO BCE OIIE HE Ca BJIC3JH B CUJIA

¢ UsmeHeHnsa Ha pasiHuYHM craHzaprH Hopobpennss na MCPO  (wurbn 2010-2012),
MPOUSTUYAIIH OT TOAHUINUS HPoerT 3a 1moj06petinsn ta MCOO (MCPHO 2, MC®O 3, MC®O
8, MC®O 13, MCC 16, MCC 24 1 MCC 38) 0CHOBIO ¢ I1C/1 OTCTPAHSABAHE HA TPOTUBOPEUNS U
H3ACHABaHE Ha (HOpMy/MPOBKH — npueru ot EC na 17 AeKeMBpHU 2016 (u3MeHeHusATa ca
HIPHJIOKHMH 33 TOAUIITHY IEPUOH, 3aNI0YBAIIH HA WIH CJief 1 (eBpyapu 2017),

¢ Usmenenne Ha MCC 16 UMoTH, MalIMHy | cvopmxeHna u MCC 41 3emezenue - 3emenenue:
IJIOZ0/IalHY pacTenus — npueto ot EC Ha 23 HOEMBDPH 2017 (B CHJIa 3 IOAUUIHYT EPHOAH,
3anovBally HAa UM CJIefl 1 AHyapu 2017);

* MUsmenenne na MCC 16 UMory, Maminu u cuopbierns 1 MCC 38 Hematepuasnu akTusy -
WssicHABaHe Ha JOIYCTHMUTe METOAH 32 amoptrusauns - npueto or EC Ha 2 gexkemspu 2017
(B cHJIa 32 TOAMILIM HEPHO/IH, 3aTIOYBAIIN 1A HILU caeJ{ 1 Aayapu 2017);

* Hsmenenue na MCC 19 Jloxoau Ha HaeTu Jua - Ianose ¢ gedunupanu goxoxu: BHocku
OT naerure jmua — npuero or EC ua 17 nekemBpu 2016 (B cuia 3a rogummy TIepHUOIH,
3anMoYBAIM HA WK criel 1 peBpyapu 2017);

e Usmenennme Ha MCPO 11 CbBMeECTHH cropasdymenus - CUeTOBOAHO OTYUTAHEe HA
npuaobuBane Ha y4acTus B ChbBMECTHA A€HHOCT - npuero ot EC na 24 HoemBpu 2017 (B cuna
33 TOZINIITHU IIEPHO/IH, 3AIIOUBALIN HA WM CJIC/L | SHyapH 2017):

* MUsamenenue na MCC 1 IpescraBsiue ua bunancosn orvern - UHHIMATHBA 3a ONOBECTSBAHE

- iprero oT EC Ha 18 jiekemMBpH 2017 (B CHITa 32 TOJMITHH NICPHOJIH, 3aTIOYBAIIM HA WJTH CJIe]]
1 AHyapu 2017);

* Hsmenenune na MCC 27 UnpuButyansy GUHAHCOBY OTYETH - Merog na cobersenus kamnuTan
B CaMOCTOsATe/IHUTe (GUHAHCOBY ordeTn - mpuero or EC Ha 18 JIEKeMBpH 2017 (B cusa 3a
TOZMITHY [IEPUOAH, 3aII0YBALIM HA HIIH CJIE]| 1 sSIHyapy 2017);

e U3MeHeHUsT Ha pa3THYHH cranzapra  Ionobpenus wa MCPO (unxba 2012-2016),
IPOUSTHYAIH OT FOAMIIHUA IIPOEKT 3a moaobpenust na MCOO (MCPO 5, MC®O 7, MCC 19
1 MCC 34) ocHOBHO ¢ nest oterpaiisiBare Ha POTHBOPEYHA M U3ACHsABaHEe Ha (DOPMYJIUPOBKH
- npuetu ot EC Ha 15 jekeMBpu 2017 (H3MeHeHHATa ca TIPUJIOMHMU 34 TOAULIHK IEPUOIH,
3aMoYBalH HA WK CJIC/ 1 SHYapH 2017).

HoBnu CTAaHAAPTH U pa3ACHeHusA, usgagenu or CMCC, konTo Bece oure He ca IIPUeTH
ot EC
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Honacroamem, MC®O, npueru or EC He ce pasjinuaBar CbIliCCTBEHO OT Te3d, npuetu or CMCC,
C M3KJIIOYEHNE HA CJICAHNTE CTAaHJAAPTH W U3MEHEHHS Ha CHINECTBYBALLM CTAHIAPTH, KOHTO BCE
ote He ca ogobpenu ot EC kbm jarara na 0g00psiBaHe Ha HACTOSALULHS (bunaucon oruer:

*  MC®O 9 PuHaHCOBH HHCTPYMEHTH (B CHJIA 34 TOANIIHU LICPUO/M, 3AII0MBALLM HA HJIH CJIes 1
sIHyapu 2018);

¢ MC®O 14 Pazdern 3a PeryJatopHd OTCPOYCHH CMETKH (B CHJIa 32 TOMHUIITHH [IepHOTH,
3aII0YBAIlKM Ha WJIK CJIe/l 1 sHyapu 2017) — EBpornieiickaTa KOMUCHS € B3eJia PellleHue Ja He
3amoyvsa Ipolieca Nno npueMaHe Ha TO3M MEXKJAHHEH CTaHjapT U [a M34aka OKOHYATeIHUs
CTaHJIapT;

o MC®O 15 Ilpuxoiu or JOrOBOPH ¢ KIMEHTH W JPYIH H3MeHeHusi (B CUla 32 FOAMIIHM
NIepUO/H, 3aMI0YBAIIM Ha WJIK CJ1e/| 1 AHyapu 2018);

*  MC®O 16 Jluzunr (B cuJIa 32 FO/IMLIHY [IEPUO/M, 3aII0YBAIN HA HJIH CJIe 1 AIHyapu 2019);

* Hsmenenus na MCPO 10 Koucosuaupanu ¢unancosu ordet u MCC 28 UnsecTumuu B
acolUMpaHy M CbBMECTHM HpeAnpusATusa - Ilpogaxba uamM BHOCKA HAa aKTUBH MexIy
HHBECTUTOPD M HErOBO aCOLMHUPAHO WJIM CbBMECTHO NpeArnpustHe (B CUia 3a TOAUILIHM
NIepUO/IH, 3alI0YBAIU Ha WU CJIeJT 1 SHyapH 2017);

¢ Usmenenus ma MC®O 10 Kouconuaupanu ¢punancosu oryerd, MCPO 12 OnosectsiBane Ha
AAanose B Apyru npeanpuArds u MCOO 28 MusecrulMM B acouMuUpaHM M CbBMECTHH
npeanpuAtds:  Musectunuonnu npepnpustis - [Ipuiarane Ha  U3KIIOYEHHETO 34
KOHCOHAANHA (B CHJIA 33 TOIMIITHE ICPHOAH, 3allOMBALIY HA UJTH ¢/ 1 AHYapH 2017);

ZIpy’ecTBOTO O4YaKBa NPHEMAHETO Ha TE3W CTAHJAPTH U U3MEHEHHA B ChILECTBYBALLH
CTAH/IAPTH []a He OKaKe CBLIECTBEH e(EKT BbpXy (PMHAHCOBUS OT4YeT Ha JpyecTBOTO B
NepHo/ia Ha IbPBOHAYAJIHOTO UM ITPUJIaraHe.

IlpnemMaHeT0 HA TE3W H3MEHCHMS KbM CHIKCCTBYBAIUN CTAILIAPTH H PABSICHEHUA HE ¢ 10BEJ0 10
APOMEHH B CHETOBOAHATA MoauTHKA Ha [{pyxecTBoro.

Munuma/iHa cpaBHHUTe/IHa UHOpMALUA

C msrmovenune Ha ciydaute, korato MCPO paspernasar WM U3UCKBAT APYTO, JAPY’KECTBOTO
IIpEeACTaBsA CPaBHUTEIHA MHPOPMALUA [0 OTHOIIEHHE Ha MPEeAXO0/CH [EPUO/| 38 BCUUKH CyMH,
OTYETEHU BbB (PUHAHCOBUTE OTYETH 38 TEKYIIUA IEPHOI.

Jpy)ecTBOTO MpeJcTaBsA KATO MUHUMYM /1Ba OTYeTa 3a (PUHAHCOBOTO CHCTOSIHHE, [IBA OTYETA 3a
nevanbara uau 3arybata 1 Apyrusi BceoOXBaTeH JOXOJ, ABA OTAEIHHM OTYETa 33 MedafaTa win
sarybara (ako ce IpeACTaBAT TaKWBa), ABa OTYETA 3a HAPHYHUTE [OTONM W JBA OTYETa 3a
IPOMEHHTE B COOCTBEHHSI KAITUTaJl U CBBP3AHUTE € TAX HOACHTHTETHY TIPHIIOKEHHS.

Koraro Tekcropata onucarenna unQopmalus, Chbpaalid ce BLB (PHMHAHCOBHTE OTYeTH 3a
IIPEAXO/IHUA/ IPEAXOAHUTE LIePHOA(1), HPOLBIKABA 1A O'ble aKTyalHa U 3a TeKyIMs Nepuo/L ce
IIpaBU BPB3KA C NPEJXOJHUA, 0COOEHO KOTATO TOBA € CBbP3AHO ¢ HECUTYPHOCTH, NPUGIH3UTETHH
OLIEHKH, IPOBU3UH WJIHN 00Ee3IEeHKH. ¢

OnoBecTaBaHuA Ha 0GE3UEHKA B OTYETUTE, HYOJIUKYBAHN NPe3 2017 I,
ITpu ceramnarta nkoHOMHHYECKA Cpejia, OLOBECTABAHMSATA, OTHACAILH CC 10 OBGe3leHKa, ce
XapaKTepUsupaT ¢ HapacTsaulo 3HaveHue. [lopanu tosa re3un IoACHUTETHU NPUIIOKEHNUA KBM
myGJIMKYBaHUTE TIPe3 2017 I. OTUCTH HA JIPY/RECTBOTO, ChIbPiRaT M0poBHN ONOBECTABAHMA HA
00e3LeHKa, KbM (IIEJHUTE PABACIIH:
e OnoBecTABaHHA [10 CYETOBO/IHATA [IOJIUTUKA;
OnosecTsABaHUA Ha CHILECTBEHU NIPEATIONOKEHHS;
WMoTH, MaIlINHHU, ChOPBKEHUS U 06OPYABAHE;
Hemartepuanuu akrusuy;
HApyru GUHAHCOBY aKTUBU;
Tbproscku Bzemanusl.
OnosecraABaHMA 3a KOMIJIEKTA (DUHAHCOBH OTYCTH
[I'b1HUA KOMIUIEKT PUHAHCOBH OTYETH, BKJIIOYBA CJICHHTC KOMIIOHCHTH!
® OT4eT 3a PUHAHCOBOTO CBCTOAHUE KM Kpas Ha MepPHO/Ia;
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otver 3a nevajbara win 3arydbara u Ipyrus BceoOXBaTeH 10X0/ 3a 11epHOJa;

OTYET 3a MPOMEHUTE B COOCTBEHMA KAMUTAJl 3a [1€pHO/1a;

OTYEeT 3a HapI/I‘-IHI/ITe IIOTOIIY 3a IIepI/IOZla;

MOACHUTEJHU TIPWIKEHUSA, [Tpe/ICTaBasABalld 00600IIecHIe Ha [10-BaXKHUTE CYETOBOJHHU
MNOJINMTUKH U ,upyl‘a ITIOACHUTEJIHA I/IH(l)OpMaIJ,M}X; n

HpeZ[CTaBHT ce C €IHAKBO 3HAaUYe€HHE BCHYKH (1)I/Illa}ICOBI/I oTyeTr B HBJAEH KOMILJIEKT OT
(bUHAHCOBU OTYETH.

M360opa Ha PBHKOBOACTBOTO € Jla MpPeACTaBU €IMH OTHeT 3a Nnevasibata WM 3arybata v JPyrus
BceoOXBATEH JIOXOJ.

P'I)KOBO}lCTBOTO e I/I36paJIO Aa HpeﬂCTaBI/I KOMITOHCHTHUTE Ha JAPYTHUA BCQO6XB3T€H JA0X04 npemd
CBBp3aHUTe JaHbUHY edeKTH. JlaHbKa MeX/Iy KOMIIOHEHTHUTE e paspeiesieH MeKIY Te3H, KOUTO
Ouxa MOIJIM BIOC/IEACTBHE a Obaar npexsiacuGuuMpany B pasjiesa Ha revasubara uiau 3arybara,
U T€3H, KOUTO HAMA BHOCIEACTBHE Aa ObAaT npeksacuUuIHPai B TO3H pasiedl.

JlonmycTHMO a/ITEpHATHBHO TPpETUPaHe

B onpenenenu ciyuau, MCPO 1103B0s151Ba OBeve OT €IHO Bb3MOXKHO CUETOBOJHO TPEeTHPAHEe Ha
ompeJiesieHa caenxka WM cpOutHe. Jlunmata, U3roTBAIM (PMHAHCOBUTE OTYETH, TpsAOBa Ja
n3bepaT TOBa TpeTHUPaHe, KOETO HAH-TOUHO ChOTBETCTBA HA AeHHOCTTa Ha [lpy»KecTBOTO.
Coriracio MCC 8, or JIpy»KecTBOTO ce M3UCKBA Ja lojdepe W Ja IIpujara CBOUTE CYETOBO/IHU
IMOJIUTUKY ITOCIEI0BATEIHO 32 MOJ0OHUTE CJIEIKH U/WIN 3a JIPYTH CbOUTHA U YCJIOBHUS, OCBEH
korato gageH MCOO KOHKpeTHO M3HMCKBa HJIM II03BOJIABA KATEropusallus Ha MO3ULIMHTE, 3a
KOMTO MOTaT Jila ca NOAXOJAALIM Pas/iMiHu nosntuxkd. Koraro gagen MCPO wusuckpa WiIn
MO3BOJIsIBA TaKaBa Kareropusalys, 3a BCsKka eJHA OT/es/Ha Kareropust ce nogdbupa Hu
IIOCJIeZIOBATEJTHO Ce NpuJlara Hal-rnoJAXoAs1IaTa cueToBoua noauTuka. Hopaau Tosa, cieg Kato
Beue € M3OpaHO HAKOe OT aJITePHATUBHUTE TPECTUPAHHsA, TO Ce UPEBPBIA B CUETOBOJAHA
MIOJINTHKA U TPAOBa Aa Objie nocse0BaTe/HO Ipuiarado. [IpoMenu no cyeToBogHaTa NOJUTHKA
TpsibBa Jja ce U3BBbPLIBAT CAMO KOraTO TOBA Ce H3MCKBA M0 CUJIaTa HA CTAHAAPT WJIM TBJKyBaHe,
WK aKoO, B pe3y/ITaT Ha IMPOMSHATA, BBIPOCHUTE (PUHAHCOBM OTYETH Ule NPEeAOCTABAT I10-
HaJIEeK/THA U pesieBaHTHA MHGOpMalns.

B wHacrosimara nybsimkanusi, xoraro MC®OO jsasa Bb3MoxHocT 3a n3bop, pykecTBoTO
BB3OpHEMa €JHO OT BB3MOKHHTE TPETHpPAHUs, a UMEHHO TOBa, KOETO € HaHu-IOAXOAAL0 34
obcrosATesICTBaTA, B KOUTO Ce€ HaMupa. B KomeHTapa ce onucBa MoApoOHO koA e uzbpaHara
MOJIMTHKA, KAKTO U MPHUYUHUTE 3a TO3U U300p, U ce IPEACTaBAT HAKPATKO Pa3J/IMKUTE B
H3HCKBAHHATA OTHOCHO OIIOBECTSIBAHUATA.

®PuHaHCOB 0630p OT PbKOBOJACTBOTO

B nomrenHeHue KbM (PUHAHCOBHUTE OTUETH, MHOI'O [IPEIIIPHUATHA IpejicTasAT GUHaHCOB 0630p OT
pBKOBOJicTBOTO. B MCOO HAMa u3ucKBaHe Ja ce lpejicrass Takasa MHGOpPMaLUs, Makap 4de
naparpad 13 or MCC 1 ¢babp:Ka KpaTKO ONHCAHHC Ila TOBA, KOETO MOe Ja Ob/le BKJIIOYEHO B
euH roauuien pokiazn. [lpes jexkemepu 2012 1. CbBeTbT IO MEKIYHAPOJHU CYETOBOIHU
craggaptd  (CMCC) wuszpagie MCOPO Mznoxenne 3a  npaktukara - Komemmap Ha
P6K0800CMBOMO, KOUTO O4epTaBa eJHA IIMPOKA, HeoOBbp3Balla PaMKa 3a lIpeACTaBsIHETO Ha
KOMEHTapa Ha PbKOBOJCTBOTO BbB Bpb3Ka ¢ (PUHAHCOBUTE OTUETH, H3TOTBEHH B CHOTBETCTBHE C
MC®O0. Ako [Ipy:KecTBOTO pelly Jia cJie/[Ba YKa3aHuATa, ChAbpKauy ce B H3anoxcenuemo 3a
npakmukama, To PbKOBOJICTBOTO Ce HachpyaBa /ia 00sCHH CTelleHTa, B KoATO e OMII0 clle/iBaHO
Hznowcenuemo 3a npaxmukama. WassiaeHuero 3a covorsercrsue ¢ M3aoxcenuemo 3a
npaKmuKama ce A0MycKa caMo, KO BbIPOCHOTO H3a0dcerue ¢ HUIIO ¢Ie/iBAHO H3LATIO.
Coabpkanuero Ha GUHAHCOBUSA 0030P OT PBKOBO/ICTBOTO Ce OLPEeAesas OT MECTHH U3UCKBAHMA
Ha Ilazapa U OT BBIPOCHTE, KOUTO ca cllelH(pPUYHH 3a AaAeHa opucauxkuuda. Ilopagu ToBa,
Jpy>kecTBOTO He e IpeJcTaBuI0 (PHUHAHCOB 0630D OT DPBLKOBOACTBOTO, a FOAMIIEH JOKJIaJ 3a
JEeHHOCTTA.
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IHHPHU3HABAHE HA ITPUXO0/

IIpuxon oT npoxaxc6a Ha CTOKH

ITpuxoxn ot nponax6a Ha CTOKM ce MPHU3HABA BB (DHHAHCOBMAT OTYET 33 BCeOGXBATHHS JIOXO
Ha JlaTaTa, Ha KOATO CTOKHTE ca JOCTABEHM HA KJIMCHTA M IIPABOTO HA COBCTBEHOCT e
npexsbp/eHo. IIpuxos e cripaBe/iMBaTa CTORHOCT HAa ITOJIYUEHATA WM Ib/IKAMATA npecralus
3a CTOKHTE, HETO OT THPrOBCKHM OTCTBIKH W Janbuu (T.e. JAaHBK j06aBeHa CTOMHOCT) npu
npopaxbara.

TakcH 3a HHCTAJTALUA

Taxcure 3a uHCTaNMpane ce NIpU3HABaT ¢ OIVIe]l eTana Ha 3aBbPIIEHOCT HAa MHCTAJIAllHOHHATA
ZIEWHOCT Ha JlaTaTa Ha OTUHUTAaHe, OCBEH, aKko Te He Ca CBhP3AHY ¢ mpojiazkbara Ha 1a/IeH NPOAYKT,
B KOﬁTO CJIy‘Iaﬁ TEe ce HpI/ISHaBaT, KOrato CTroxkure ce npouaaa'r. [To IIPUHLAIL, eTalrbT Ha
3aBBPIICHOCT C¢ OCHOBABA HA YOBEKOYACOBETE MU HAIIPABEHHUTE PA3XOLH, HIH APYT MTOAXO0AAIL
MeTOJ CIIOPE/] THIIA HA JOTOBOpA.

Taxkcu 3a OGeary:kBane
Taxcure 3a o6ciyKBaHe ce IPU3HABAT [IPE3 EPUO/A HA OTOBOPA 34 obcityKBaHe.

CnopasymMeHMs ¢ MHOKECTBO eJIeMeHTH

ITpu HsAKOM 0GCTOATE/ICTBA, IPOAYKTUTE Ce POLAABAT B €/(HO C JApPYTH JIOITbJIHUTENIHU €JIEMEHTU
(,B maker”). IlakeTbT 6M MOrbJ] Ja BKIIOUBA CAMH MHJIH HSKOIKO OT C/IeJHUTE eJIEMEHTH:
obcmyxBaHe, HHCTAIANMS, OBACIIO TEXHUYECKO nojlo6peHre Wik JIPYTH KOHKPETHH 33 CJIydast
€7IeMeHTH. B Te3u cityuaun, KpHTepHHUTE 32 NPU3HABAHE HA IPUXOL ONUCAHHU IIO-rope ce npuaraT
KbM Ie/TMMUTE KOMIIOHEHTH B [TAKETA, 32 /1a OTPA3sT ChLIHOCTTA Ha C/lesIKaTa.

IIpuxoau or iuxBu
[Ipuxoan oT MMXBM ce NpU3HABAT IPONOPLHOHAIHO 3a NepHoJia 1o MeToJa Ha edeKTHBHATA
JIMXBA.

ITpuxoau OT Bb3HArpa:KAeHUA 3a MpaBa

ITpuxoau or GUKCHpPaHH BH3HATPAKAEHHSA 33 PABA CE [IPUBHABAT CHIJIACHO CbbPKAaHHUETO Ha
CBOTBETHOTO CMOpasyMeHMe, Ha JIMHeiHa 6asa 3a Nepuojia Ha JMIEH3MOHHOTO CIIopasyMeHHe.
Bb3narpazkaenusaTa 3a npasa cEbps3any ¢ MpojakbH ce UPU3HABAT B Nevanba i 3ary0a,
KOTaTO IIPOAYKTUTE Ca IIPOAALEHHN OT MOJIydaTesis Ha JIMIeH3a.

PA3XOIH

JIpy>K€eCTBOTO OTUHTA TEKYIO PAZXOAUTE 32 JIEHHOCTTA 10 MKOHOMUYECKH eJIeMEHTH U cJlesl ToBa
M OTHACA MO (QYHKLMOHAIHO [pejiHa3HaYeHHe ¢ ues GopMupaHe pasmepa Ha pasxouTe 110
HalpaB/enus u neidnocry. IlpusHaBaHeTo Ha PasXOAM 3a TEKYIIUs [EPHOL ce U3BbPUIBA NPH
HAYHC/IABAHE HAa CbOTBETCTBAIIUTE UM IIPUXOJH.

Paszxonure ce oTunTaT Ha NPUHUMIA Ha TEKYINO HayncsBane. OLEHABAT e 10 CnpaBe/i/TiBaTa
CTOMHOCT Ha IJIATEHOTO MJIK Ha MPEeJCTOSILOTO 34 IIAlaHe,

O0mM ¥ aAMUHHCTPATHBHU pa3xo,i1
Tasu pasxojHa KaTeropus BKJIIOUBA BCHYKU pasxozu o1 0011 M aJIMMHHCTPaTHBEH XapaKTep.

IlnamaHMA 1Mo JIM3MHIOBH IOTOBOPH

IlramanuaTa o onepaTHBEH JIM3UHT ce NPUBHABAT B Mevyaibu U 3aryOu Ha 6asa IMHeHHHs
METO/, 3 IepHOAA HA JIN3UHTOBHsA J0roBop. [Tosyuenu JowbHITeIHY IVIAILAHMSA ce [IPU3HABAT
KaTO HepasJiesiHa yacT OT O6LLLHT€ JIMGUHTOBH PA3XO/JH IpeEs MNepruojia Ha Jlorosopa.
MI/IHI/IMaJ'IHI/ITe JIMBUHTIOBH BHOCKUW I10 (lJI/IHHHCOB JIMBUHT CC pa3npenciar MEKAY (pI/IHaHCOBI/I
pPa3xXxoon U HaMaJisiBaHe Ha HEYPEACHUTE 3abJI?KCHUA. DOUHAHCOBHUTE pa3xonu ce pa3lnpenesiar
KbM BCEKH IMEPHOJ 3a BPEMETO Ha JIM3UHTOBUSI CPOK TaKa, 4Ye /@ Ceé MOCTUTHE IOCTOSHEH
[IEPHOAMYEH JINXBEH MPOLEHT Ha OCTaThKa OT 3ab/IXKEHHETO.

YCI0BHATE JIMBHHTOBH IUIAIAHUA CE OTYMTAT KATO Cé PEBU3HPAT MUHUMAJIHHTE JIH3UHTOBU
IVIaIMaHusA 338 OCTATHYHHA CPOK HA JIMBUHTA, KOTATO KOPEKIMSITA 110 JIM3UHTA € TOTBbP/IeHA.
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®UHAHCOBHU NPHUXO/AU U PA3X0/JHN

®duHaHCOBUTE IIPUXOJM BKJIIOYBAT [IPUXO/IU OT JIMXBU 110 HHBECTUPAHU cpe/icTBa ( BKIIOUYUTETHO
MHBECTHIMH, Ha pas3NojiolKeHue 3a mpojaxta), OpUXo/iM OT IUBUIEHTH, lledanba oT mpogaxba
Ha (HUHAHCOBY aKTUBH Ha Pa3IOJIOKEHUe 3a Npoaaxkba, IPOMEHH B ClIpaBeyIuBaTa CTOHHOCT Ha
(bMHAHCOBU aKTUBHM OTYHUTAHMU IO CIIPABE/JIMBA CTOMHOCT B Mevasibarta uiu 3arybara, nevanba ot
oIlepanyy B UyXKJecTpaHHa BasIyTa, NPU3HATH KaTo 1levandu u 3arydu. Ilpuxon or JUXBU ce
IpHU3HaBa B MOMEHTAa Ha HAUYUGIABAHETO My IO Meroja Ha edexruBHaTta Jyuxsa. llpuxom or
JUBHUCHTH ce IPU3HAaBa Ha JaTaTa, Ha KOATO € YCTAHOBCHO [1PAaBOTO Ha JIpy»KecTBOTO /la MOJTyUH
IJIAIIAHeTO, KOATO B CjIydast Ha KOTHPAHW LIEHHW KHHKA e JlaTara, cjiel] KOATO aKlMuTe cTaBaT
6e3 npaBo Ha NOJIy4aBaHe Ha MOC/IeHUs JUBULEHT.

KM pasxogure 3a AeHHOCTTa ce OTHACAT U (PUHAHCOBH pa3Xo/iv, KOUTO [IpyKecTBOTO OTYHTA U
KOUTO ca cCBbp3aHM ¢ obudvaiiHata jeHHoct. [IpHHUMIUPT Ha HauMCIEHHE ce OTHacs JIo
(l)I/IHaHCOBI/ITe pa3xoau, TakKka KaKTO C€ OTHAcs JJO BCHUYKHU JPYyr'M KOMIIOHEHTH Ha OTHeTa 3a
AJoxoagure. Te BrIIOUBAT Y1 BCUYKU O6(33U,€HKI/I Ha (l)I’IHaHCOBI/I AKTHUBH.

®duHaHCOBM DPa3xoAM BKJIIOYBAT PAa3XO[AH 3a JIMXBM [0 3aeMH, 3aryOM OT omnepanuuud B
YyXKIeCTpaHHa BaJIyTa, POMCHU B CUPABC/UTHRBATA CTOMHOCT HA (DUHAHCOBH aKTHBU OTYHUTAHHU
N0 cIpaBejjiMBa CTOMHOCT B nevasbara wiu 3arybarta, obeslieHKa Ha (PUHAHCOBU aKTUBU H
3arybu OT XeI’KMHTOBU MHCTPYMEHTH, KOUTO Ce NPHU3HAaBaT KaTo Nedasba uiau 3aryba. Beuukwu
pa3xoiy MO IUIATHMHM JIUXBH TIO 3aeMH Cce INpH3HABaT Karo nevanda umin 3aryba, Kato ce
H3I0JI3Ba METO/1a Ha €(PEKTUBHUA JIMXBEH IIPOLEHT.

Pasxo/u no 3aeMH, KOUTO He MOTaT Jia ce OTHecaT NPSAKO K'bM IPHA0OUMBAHETO, CTPOUTECTBOTO
WJIH TIPOM3BOJICTBOTO HA OTrOBapAIl Ha yCJAOBUATA AKTHB, CC HPHU3HABAT B lievaysOu u 3aryOw,
KaTo ce U3I0JI3Ba MeTo/ia Ha eDEeKTUBHUS JINXBEH TPOLEHT.

[Tewasbu 1 3arybu OT KypCOBH Pa3JIMKHU ce HpeJCTaBAT Ha HeTHA 6a3a BbB (PHHAHCOBHTE OTUETH.

ITEYAJIBHU UJTH 3AT'YBH 3A IIEPHO/IA

Beuuky npuxo/iHY ¥ pa3xoJHU CTaTHH, IIPH3HATH 3a IIePHOJR, ce BKIIoUaT B Itevasiba uiu 3aryba,
OCBEH aKO CTaHAapT WK passacHenue or MCDO usucksar [pyro.

[Teyanba wim 3aryba e obwarta cyma Ha TPUXOJUTC MHHYC Pa3X0/IUTE, KATO €€ M3KJIHYBAT
KOMIIOHEHTHUTE Ha JIpy1T BCeODXBATCH JI0XO0/L.

HMOTH, MALHITHHH U ChbOPBHhKEHH A

[Ipy mbpBOHAYAJIIHO MpU3HABAHE UMOT, MAILIHHA, CbOPbXKeHHEe WM 00OpyABaHe ce OTUUTAT IO
IeHa Ha npuaobuBaHe, KOATO BKJIIOYBA IMOKYIHATA [[€HA, KAKTO U BCHUYKH IIPEKH Pa3Xxo/d 3a
NpUBEXKIAHETO Ha aKTWUBa B pPabOTHO CBCTOSIHME 3a IIpeBHJleHaTa My yrorpeba oT
PBKOBOJICTBOTO.

Cyeq MBPBOHAYAJHOTO My IpPU3HABaHe HMOT, MalllHHA, CHOPBKEeHHe Win obopynBaHe ce
OTUMTAT II0 IleHa Ha NpuobHUBaHe, HaMasleHa ¢ HarpyrallaTa aMOpTH3alMsa U 3arybu oT
obe3lieHKa.

AMOpTI/ISElLII/IHTa Ce H34YHUC/IABa Taka, Y€ I1IeHaTd Ha l'[pI/I}lO6I/IBaH€ Ha aKTHUBa, HaMaJleHa C
ocrTaTpb4HaTa My CTOﬁHOCﬁ', Aa ¢e OTIHuue 3a IepruoZia Ha IMMOJIEBHUsST MY MKOHOMMYECKH KHUBOT,
KAaKTO cJieJiBa.

Mamunau u obopyaBaHe OT 15-30% JINHEEH MCTO

ITonesnust KHUBOT, OCTaTbHHATa CTOWHOCT U METOJ| HA aMOPTHU3aLHUA CC TIPpEerjiexJad, KOpUrupa,
dKoO € HeO6XO,U,I/IMO, B Kpas HA BCEKM OTHeTeH 11ePUO/.

JlazgeH UMoOT, MallUMHA, ChbOPBXKEHHEe Wiu 0bopyJ/iBaHe ce OTIIMCBa NpH npojaakba Wiu Korato
aKTUBBT OKOHYATeJHO ObAe u3BajeH or yrnorpeba W He Ce O4YaKBaT HHUKAKBH JIPYTH
HKOHOMUYECKH IIOJI3W OT Heromara npojgbsokabaiia yrnorpeba. Iledanbure wmnu 3aryOure,
NOJIy4eHH NpH OpaKyBaHETO WJIM U3BAXKJIAHETO OT yrnorpeba Ha MUMOT, MAlUHHA, CLOPBKEHUE
Wik obopyzBaHe, ce ONPEAEAT, KATO pasjuKa MexKay 11PUOJNM3HUTENHO H3YHCIEHHUTE HETHU
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IOCTBIUIEHUA OT npojaxkbarTa m GajaHCcoBaTa CyMa Ha aKTHBA M ce NPU3HABAT B OTYeTa 3a
JOXOHTE,

Koraro PE€3€PBHHU 4YacCTH, Pe3€pPBHO 06()pymsaue M CePBHU3HO ()6()p}/[IB’dH€ OTroBapAT Ha
omnpeaeseHreTo 3a UMOTH, MAIIMHK U CLOPDBLIKEHUS Cce MIpu3iaBaT B CbOTBETCTBHE C OIIMCAHUTE
II0 TOp€ IOJIMTHKU. B [IPOTHUBECH C.leqdﬁ TE3U IO3UIHNHK CE KJIaCI/I(l)I/IIJ,I/IpaT KaTO MaTepHaJHH
3aliacu.

IMocneasampre pa3xoau ce MproaBsaT KbM OasaHCcOBaTa CTOMHOCT HA aKTHBA MM C€ OTUMTAT Kato
OTHENEH aKTHUB, CaMO KOraTo ce ouakBa. 4He Jlpy»XecTBOTO e 1ToJy4n ObJACHIM MKOHOMHYECKH
M3rOJU CBBP3aHM ¢ ynmoTpedara Ha TO3M aKTUB M KOraTo OTYETHATa UM CTOMHOCT MOxe Aa Obie
JOCTOBEPHO omnpeaeieHa. Paxoante 3a TekyloTo 00CayKBaHe Ha UMOTH. MAIIMHU, ChbOPBIKEHHS
1 000pyABaHe Ce OTUMTAT KATO TEKYILM 3a NEPHO/A.

JIM3UHIroBNM akKTHUBH

Jlusunrure ce kaacuduuupar Kato GUHAHCOBH JIM3MHIM, KOTATO I10 ChIIECTBO CE MPEXBBPJIAT
BCUYKHU pI/ICKOBe U U3rogu, HpOI/ISTH‘{aLLII/I oT CO6CTB€HOCTT3 B'pry JaJleH QaKTHUB Ha
JIA3MHIOIOyYaTes. BCUYKM ocTaHasIu JIM3HHTH ce KJIACH(PUIMPAT KATO OlepaTHBHU JIM3UHTH.

AKTHBHTE W NACHUBUTE IPOU3TUYALIN OT JOTOBOPH 34 (I)H}IZU"ICOB JIM3UHT II'bpBOHA4YAJIHO C€
IIPpHU3HAaBAT BbB (bI/IHaHCOBI/(ﬂ OTYEeT 3a (L)HI'I’(IHCOB() CHCTOANMC ITO TAXHATA CllIpaBe/JInBa CTONUHOCT
OpM 3arno4BaHETO Ha JIM3WHIA Wik axKo € [10-HMCKa — [0 HacTosAllaTa CTOHHOCT Ha
MHHUMAJIHUTE JIM3HHTOBH IlJIalUaHKUA.

Crieq IrbpBOHAYATHO NTPU3HABAHe IIpUJIaraHaTa aMOPTU3ALHOHHA TIOJTUTHKA € IT0CJie/I0BaTeHA
C TazW 3a UpUTeKaBaHuTe OT J[PYy’KECTBOTO AKTHBM, KOUTO C€ aMOpTU3WpaT. B pesysrar
[IPU3HATUTE PAsXOAH 3a aMOPTHU3AlMs Ce U3UHIABAT B CLOTBETCTBUE C I10JIE3HUA JKUBOT HA
aKTHBa II0 CTaBKaTa OIpeJesieHa 3a MMOTH, MAIIMHKM W CLOPDBKEHHA. AKO He CbIUeCTBYBa
JOCTaThbYHA CTelleH Ha CHIYPHOCT, 4Ye JIM3UHTONOJYYATeNAT Iue npuaobue coberBeHOCTTa 10
Kpasi Ha CpOKa Ha JIM3UHIOBUsI ZI0rOBOD, aKTUBDBT TPAOGBA 1a Objie U310 aMOPTUBUPAH IIpe3 10-
KpaTKHA OT JIBaTa CPOKa — CPOKA Ha JIM3UHTOBUA JOTOBOP WJIH IIOJIE3HUS JKUBOT HA aKTHBA.

PUHAHCOBUAT Pas3xoj ce pasnpejiend no nepuoan 3a Cpoka Ha JUSWUHTOBUA A0Tr0BOp, Taka 4ve [a
C€ MOJIYYH INOCTOAHEH JINXBEH MIPONEHT 3a NMEePHOAUTE IO OCTATHIHOTO CaJI/10 Ha 3a4bJIXKEHHUETO,

JIM3HHTOBUTE ILIALIAHUA [10 OoreparvuBeH JIU3UHI C€ NpH3HaBaT KaTO pa3xol B oTdeTra 3a
A0XO0JUTe 110 JUHEHHNs METO/] 3a LeJIMsi CPOK HA JIM3UHTOBHA JIOTOBOP.

CTUMy/IMTE [pU JOTOBApsIHETO HA HOB ONEpaTHBEH JIU3HIT Ce KPEJAUTHUPAT B OTYeTa 33
nevanbaTta wiy 3arybata U APyrus BCeOOXBATEH 10X/ 11O IMHCHHUSA METO/| 1PE3 e/IUs CPOK Ha
JINBUHTOBUA JOTOBOD.

[IpoBM3uHM ce NpaBAT B OT4eTa 3a (PUHAHCOBOTO CBCTOSHME 3a CerauiHaTa CTOMHOCT Ha
oOpeMeHABAIUA €JIeMEHT Ha onepatuBHUA JIM3HHI. ToBa OOMKHOBEHO ce Ciy4Ba, KOraro
JIpy>XeCTBOTO IIpecTaBa Jia U3I0JI3Ba IOMEIEHHA U Te OcTaBaT CBOOOIHM B Kpast Ha JIM3UHIOBUS
JIOTOBOP WJIM Ce IIPEOT/aBaT 3a HAeMHM CyMM, KOMUTO He HAJBUIIABAaT pa3Mepa Ha cymara
wiatuMa ot JIpy»KecTBOTO CBHIVIACHO OCHOBHUSA JIM3HHIOB JJOTOBOD.

OnpepensaHe JaaH AaJlCHO CIIOPa3yMeHUe ChAbPKa JIH3UHT

[Ipu Bb3HHUKBaHE HA CIIOPa3yMeHHETO [Ipy:KecTBOTO Olpe/esis Aald TO € KU ChIbPIKA JIM3UHT.
KoHKpereH akTHB € npejMeT Ha JIM3WHI, aKO U3ITBJAHCHMCTO HA CHOPA3yMEHUETO 3aBUCH OT
M3I0I3BAHETO Ha TO3U onpejesed akTnp. CriopasyMeHHe TIPe/ICTaBiIABa MPE/IABaHe Ha TIPABOTO
Ha II0J3BaHe Ha aKTMBa, aKo CHOpa3yMeHWeTo lpepoctass Ha Apy:KecrBoTo IMpaBoTO Jia
YIIpaXKHABA KOHTPOJI BbPXY yllorpebara Ha 6a30BUsA AKTHB.

[Ipy BB3HMKBaHe WIM CJlel IIOBTOpPHA OLEHKa Ha ClopasymMeHHero /Ipy»KecTBOTO pasfiess
IUTAINAHUS U APYTY M3UCKBAHM Bb3HATPAAKICHNA 110 TOBA CIIOPA3yMEHHE, HA TAKHUBA 32 JTU3UHI U
TaKuBa 3a APYTU €JIEMEHTH Bb3 OCHOBA HA OTHOCHTCIHUTE HM CIPABEAIMBU CTOHHOCTH. AKO
JpyXeCcTBOTO 3aKJIIOUM, de 3a AajeH (PHHAHCOB JIM3HHI € HEBb3MOXKHO Ja Ce pasjesAaT
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IUTAIIaHUATA HAJEKAHO, aKTUB W TIACUB Ce NPU3HABAT B pasMep, paBeH Ha clIpaBejuBara
cToWHOCT Ha 0OaszoBus axkTuB. Cjle/ TOBa NACHBLT €€ HaMmaJdBa, KOraTo Ce€ HW3BbPIUBAT
IJIAIIaHUATa, U Cce IIpU3HaBa BMeHeH (PUHAHCOB pa3xoJ| BbPXY IlacMBa KaTO Ce H3I0JI3Ba
nudepeHINaIHNsA JIUXBEH NPOLEeHT Ha JIpyKecTBOoTO.

OBE3IJ[EHKA HA HEOHHAHCOBH AKTHBH

WMOTH, MalllUHUA ¥ ChOPB/KEHHA KAKTO U HeMaTepualHHTe aKTHUBM ca oDeKT Ha TecTBaHe 3a
obe31eHKa.

BasiancoBaTa CTOMHOCT Ha T€3W aKTUBH ce [IPOBepsiBa eXerojHo 3a MHJMKaLUA 3a obe3lieHKa U
KOrato axkTupbpT € obeslleHeH, TOH ce OTIHCBA KaTO pasxold BbB (PHHAHCOBHUA OTYET 3a
BceoOXBAaTHUA JIOXOA JO pasMepa Ha Herobara Od4akBaHa Bb3CTAHOBMMAa CTOHHOCT.
Bb3craHoBMMaTa CTOMHOCT € 10 -BHUCOKATA OT CHpaBe/IMBaTa CTOMHOCT, HaMaJsleHa ¢ pa3XxoJuTe
110 IpoJak6a, ¥ CTOMHOCT B yroTpeba Ha aKTHUB WJIM Ha eIMHULA, TeHepHUPAILA TaPHYHU [TOTOIH.
Bb3craHOBMMATa CTOMHOCT ce Ompeesisi 3a OT/EJeH aKTHB, OCBEH B CJIy4all, 4ye HpH
U3TIOJI3BAHETO HA aKTUBA HE (€ MeHECPUpAT MAPUYHM TOTOLH, KOUTO /Ia ¢a B 3HAUHUTEIHA CTEHeH
HE3aBUCHMH OT [AapUYHHTE MOTOLM, PFeHEPUPAHHU OT JAPYTH AKTHBH HJIM PYNU OT aKTHUBHU. AKO
TOBA € TaKa, Bb3CTAHOBUMA CTOHHOCT ce olpeesisi 3a ¢/IMHHLIATa, TeHepupalla apuyHy 1I0TOLH,
KbM KOATO aKTUBBT IPUHAICKH.

Croiinocrra B ymorpeba e HacTOsIaTa CTOHHOCT Ha ObjlellluTe MapUYHU TOTOLM, KOWUTO Ce
ouakBa Ja ObAar MOJy4eHH OT Tasu ejuHuua. Hacrogimmre croiHOCTH ce W3YMCAABAT
TIOCPEICTBOM JUCKOHTOBH MPOUEHTH, KOUTO Ce ONPEAesIAT Npen AaHbuHo ods1arane 1 OTpas3saBa
TEeKyllaTa fasapHa OIeHKa Ha CTOMHOCTTa Ha NapuTe BLB BPEMETO U cuenudHIHUTE 33
e/IMHHIIATa PUCKOBE, YHATO 0OE3IEHKA CC MBMEPBA.

3arybute or oBe3leHKA 3a e/(MHUIM, 'eHepUpalll [IapUYHU HOTOLH, C€ PA3NPEAE]AT II'bPBO
Cpellly pemnyTaluaTa Ha eJIMHULATA U CJ1e]] TOBA IIPONOPUHOHAIHO MeK/y OCTAHAJINTE aKTUBH Ha
eIMHUIIATA.

3arybute oT 06€e31eHKa ce OTYUTAT B OTUETa 3a BceoOXBAaTHUA A0X0Z (B nedanbara uiu 3arybara
3a roJuHara), OCBeH aKO 3a JaJieHHs1 akTUB He e (opMupaH NpeoueHbyeH pesepB. Torasa
o0e3leHKaTa ce TpeThpa KaTo HaMaJleHHe Ha TO31 pe3eps (Ipes ApyT BceoOXBaTeH JOXO0J), OCBeH
AKO Te HE HAJXBbPJIA HETOBUSA pa3Mep, U HQJ[BULIEHHETO Beue ce BKJIIOUBA KaTO Pa3xo/l B OTUeTa
3a BCeoDOXBATHUS OXO/I.

[TocseaBaiio yBeJMUYeHUE BbB Bb3CTaliOBUMaTa CTOHHOCT /32 aKTHUBM, 3a KOMTO ca OWIu
npusHaTH 3arybu ot obeslieHKa B Ievasbata wiu sarybara/, NPCAM3BHKAHU OT TIPOMEHH B
npubJU3UTETHUTE OLEHKH, C€ I[IPU3HABA KAaTO IPHUXOJ B OT4eTa 3a BCEOOXBATHHUA JIOXOZ, J0
CTENEeHTAa /10 KOATO Te Bb3CTaHOBABAT ODe31eHKaTa.

MATEPHAJIHHU 3AIIACH

MaTepraJIHUTE 3a11acH Ce OTUUTAT BB (PUHAHCOBUAT OTUeT Ha (PHHAHCOBOTO CHCTOAHUE MO IO~
HUCKaTa M/y cebecToMHOCT U HeTHa peasindyema croinoct. CebecroiiHocTra ce onpejesna 4pes
M3II0J3BAHETO HAa MeETOJa  .CpeiHoupererieda lena’. CebecToWnocTra Ha HE3aBbPLUIEHO
IPOUBBOACTBO M T[OTOBA MPOJYKIMA BKJIKOUBA MATCPUIM, UPAK TPyJA W CBbP3aHH
IIPOM3BOJCTBEHH PA3XOAX Bb3 OCHOBA Ha OOMYaHHOTO HUBO Ha JEHHOCT.

[TpoBu3sus ce npaBu 3a 00E37IBHIKEHU M 3aCTOS/IH €JeMEHTH Bb3 OCHOBA HA OYaKBaHATa UM
Obaema yrorpeba 1 HeTHa peajlu3upyeMa CTOMHOCT.

HerHata peanusyema CTOHHOCT e IpejriosaraeMaTa IPOJIasKHA 1leHa B oOM4aHHMsA XOJ Ha
OusHeca, CIe KaTo ¢e U3BaAT BCHYKHU JIOITbJIHUTEHA PAa3Xx0/ii 34 3aBbPIUBAHE U PEaU3al .

OPHHAHCOBH HHCTPYMEHTH

IIbpBOHAYATHO IPU3HABAHE U OUCHABAHE

JpyecTBOTO Npu3HaBa PUHAHCOB aKTHUB MU (PUHAHCOB 1ACUB BbB (DHHAHCOBHA CW OTUET 3a
CDI/IHaHCOBO ChCTOAHHUE, CaMO KOorarTo ,B,py)KeC'l‘BO'l‘O crasa crpaHa 110 JOI'OBOPpHUTE KJIay3W Ha
CBOTBETHUA (HDUHAHCOB MHCTPYMeEHT. [Ipy mbpBoHavayHO NpUsHaBane /Ipy:KecTBoTO NMpHU3HaBa
BCHYKH (DMHAHCOBH aKTHBH W (DUHAHCOBU MACHBH 110 CHIPABEAJINBa cTorHOCT. CripaBe/iuBaTa
CTOWHOCT Ha JIa/ieH (PUHAHCOB AKTHB/IIACHB 1IPH II'bPBOHAYAJIHOTO MY IIPH3HaBaHe OOHKHOBEHO
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e JIoroBopHara neHa. JloroBopHaTa neHa 3a (PUHAHCOBH aKTHBM/IIACUBU OCBEH TE3H, KOHUTO Ca
kiaacuduUpaHy Mo cHpaBeAuBa cTOHHOCT B nevasda win 3aryda, BKIIOUYBA PasXxoAure 10
CIEJIKATa, KOWTO Ce OTHACAT NPSAKO KbM Npuao0uBaHeTro/M3jaBaHeTo Ha (HHAHCOBMA
WHCTPYMeHT. Pazxoaure no crenxara HaopaBeHW NpU NpuA0OMBAaHETO Ha (UHAHCOB aKTUB U
u3JaBaHeTO Ha (PMHAHCOB TMACUB, KJIACH(DHUIMPAHY IO CNPaBeI/MBA CTOWHOCT B nedyanba WIIH
3aryba ce oTuuTaT He3a0aBHO KaTO Pasxo,.

Jpy»ecTBOTO npu3HaBa (GHHAHCOBU AKTHBH, U3IOJ3BANRKY /laTaTa Ha CEThJIMEHT Ha C/Ie/IKATa,
KaTo 1O TO3M HAYMH ¢/IMH aKTUB C¢ TPU3HABA B JICHS, B KOUTO € NosydeH oT [ pyxecTBOTO U ce
OTIIMCBA B JIEHs, B KOUTO e TpejiocTaBeH o1 [ pyaecrsoro.

ITociieaBaiia oneHKa Ha (PUHAHCOBU AKTUBH

[ocsienBamara OLEHKAa Ha (UHAHCOBUTE AKTUBH 3aBUCH OT TAXHATa KJIACMQUKALMA IIPH
I'bPBOHAYAJIHOTO MM IIPU3HABAHE KAaTO aKTHUBU. JIpy’KecTBOTO Kjacupunupa (PpuUHAHCOBUTE
AKTUBHU B (JIeZIHATA KaTEeropus:

3aemu u eé3emaHusn. 3aeMuUTe U B3eMaHHATA Ca HeAepUBATHBHU (PUHAHCOBH AKTUBH C
(UKCHPAaHU WM OTIpeJiesIAeMH UIAIIAHUSA, KOUTO HE CC KOTHPAT Ha aKTHBEH f1asap. AKTHBHUTE,
KOUTO JIpy»KeCTBOTO Bb3HAMEPsIBa Jla [PoJlajle BelHara Wik B KPaThbK CPOK He Morar ga ObaaT
KJacuUIUPAHHU B Tadu kareropus. Tesu aKTHBU ce OTUUTAT 110 AMOPTU3MPYeEMa CTOMHOCT U ce
U3I0J3Ba MeToZa Ha eQeKTUBHUsS JIHXBeH OpOLEHT (C M3KJIIOYeHHe Ha KDPAaTKOCPOYHHUTE
B3eMaHHUsA KOTraTO JIMXBaTa € HECbhIecTBeHa), HaMmasleHa C NPOBHU3MA 3a obeslieHKa WM
HecbOHPaeMocCT.

O6GHYaliHO THPTOBCKUTE U JPYTH B3eMaHUsA ce KJIaCM(UUKPAT B TA3H KaTErOpHsl.

O6Ge3ueHka HA (PUHAHCOBH AKTHUBH

B kpas Ha BCEeKH OTUeTeH 11epro)i JpyKecTBOTO HpeleHsBa JaIu Herosure (PMHAHCOBU aKTHBY
(pasnyuHK OT Te3W OTUHTAHH IO CIIPaBeAIIBA CTOHHOCT B lledanbda nin 3aryba) ca obe3neHeHu
Bb3 OCHOBa Ha 0GEKTHMBHU JA0KA3aTeJICTBA 3a TOBA, U¢ BCJIEACTBUE Ha €JHO WM IOBeUe ChOUTHUSA
Bb3HUKHAIN CJI€J I'bPBOHAYAJIHOTO MPU3HABAHE OYaKBaHMUTE ObJEIM NApUYHH MOTOIH OT
dunancosuTe akTHBH (Ha Jpy:KectBOTO) ca 6wy nosauand. OGEKTHBHUTE NOKa3aTesICTBa 3a
obe3lleHKa MOTaT J[a BKJIIOYBAT 3HAYMTEJHU (DHUHAHCOBM 3aTPpyAHEHUs Ha eMUTEHTa WIN
JUI'bKHHMKA IIPHM HapyllaBaHe Ha JOTOBOD, BEPOATHOCT 3aeMOIOJIydaTeNar ja Obae obaBeH B
HeChCTOATENHOCT, 34Ue3BaHe Ha aKTHUBEH masap 3a TO3W (PUHAHCOB aKTUB, 3apaau (pUHAHCOBU
3aTPYAAHEHUS U JIP.

B mombsHeHMe 3a THPrOBCKH B3eMaHMs, 32 KOMTO ¢ ONPE/Ie/ICHO Jla He Ob/IaT WH/UBHIYaTHO
obesuensBany  JpyecTBOTO ornpejesst obe3nenkata MM 3ae/lHO, Bb3 OCHOBA HA MPEAXOIEH
ONMT NpH cbOMpaHe Ha B3eMaHuWs, yBesMuaBaHe Ha 3a0aBeHH IUIALIAHUA B TNOpTdeia,
KOHCTaTHPaHE HA IPOMEHH B HKOHOMHYECKHTE YCJIOBHA CBbP3AHU ¥ OKA3BALM BIUSHHE BBDPXY
obuyaHHUTE B3EMaHUATA, U JIP.

CaMO 3a TBHPrOBCKM B3eMaHMs OaJIAHCOBATA CTOHHOCT Ce HaMassiBa, 4pe3 H3MOJI3BaHE Ha
TPAH3UTHA CMETKA U IIOCJIEABAIIOTO BL3CTAHOBABAME Ha OTIMCAHUTE IHIPEAH TOBA CyMH ce
KpeAuTHpa Cpelly Tasu TpaHsurHa cmerka. lIpowenure B Gasancosara CTOMHOCT Ha
TPaH3UTHATA CMETKA ce [IPU3HABAT B levdasnba nin saryda.

3a BcuuKy Apyrd (QUHAHCOBY aKTHBM DajlaHCoBaTa CyMa ce HamaJlABa ¢ pa3Mepa Ha 3arybara oT
obe3lieHKa.

OrnucBaHe Ha PUHAHCOBH AKTHBH

HezasucuMmo oT mpaBHata ¢opMma Ha caejKuTe, GUHAHCOBUTE aKTHBU Ce OTIHCBAT, KOraTto Te
IpeMHHAT TecThbT 3a ornuceaHe npexanucad or MCC 39 "npeauMCTBO Ha Cb/IbPKAHUETO IIpe]
cbopmaTa". Tosu Tecr Cbh/IbPrKa JIBa pas3JUYHU BH/LQ Ha ONCHKHW, KOWTO CC rnpuJjarart CTpukTHO
I1oCaea0BaTeJIHO!

. OHGHKa Ha NPEXBbPJAHCTO HAa PUCKOBE U NOJI3H OT COGCTBGHOCTTQ;

. OueHka Ha IpeXBbPJIAHETO HA KOHTPOJIA.
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IlaJII/I AKTHUBUTEC Ca HpI/IBHaTI/I/OTHI/IC'dHI/I H315710 WJIK  [IpU3HATU JO CTeII€eHTa A0 KOATO
[[py)KBCTBOTO HMa y4yacTue 3aBUCH OT TOYEH aHaAJIN3, KOHTO ce H3BDbPIIBA HA 0aza Ha KOHKPETHa
caeJKa.

IMocaeasaina oueHKka HA (PUHAHCOBH NACHBU

[locnenBamiara oOLEHKa Ha (PUHAHCOBUTE IIaCHMBH, 3aBUCH OT TOBAa Kak Te ca OuIn
KJacuUIMPaH NPU MbPBOHAYATHO IPU3HaBaHe. [Ipy:KecTBOTO Kiacupuuupa GuUHaHCOBUTE
CH TTACHBH B €IHA OT CJIeTHUTE JIBE KaTCTOPHHU:

Hacusu, omuumanu no enpasedausa cmoiltHocm 6 nevwaada uau 3az2yoda. Ilacusure
ce KiracuPUUUPAT B Ta3y KATErOpUs, KOIATO Te LPUHIMIIHO ca Jbp/KaHu ¢ e npojaxba B
6/113K0 Objente (ThProBCKH 3a/b/DKEHUST) MM ca JepuBaTHBy (C H3KJIIOUEHHe Ha [IepUBATHUB,
KOWTO € TpeHasHaueH 3a 1 € eQeKTHBEH XePKMUPalll HHCTPYMEHT) WM OTrOBaps Ha yCJIOBUATA
3a IOmAZaHe B TasW Kareropusi, OnpejiejeHW lpU IIbPBOHAYAHOTO NpU3HaBaHe. Benuxku
IIPOMEHM B CIPaBeAJMBATa CTOWHOCT, OTHACALIM C€ /IO IaCMBM OTYHUTaHHU 110 CIpaBe/iINBa
CTOMHOCT B nedasbara wiu 3arybara ce OTUUTAT B OTYETA 32 JOXOJMUTE KbM JaTaTa, Ha KOSTO
Bb3HHUKBAT.

3a rogvHAaTa 3aBbLpPIIBalla HA 31 JAEKeMBPH 2017 U 2016 [/Ipy:KeCcTBOTO He € KJIacu(puuupaslo,
KaKBUTO M Ja O6mao (HUHAHCOBM MACHBHM KAaTO IbP/KAHH 3a NpoJakba WM OTYHTAHH IO
CIIpaBeIMBa CTOWHOCT B Nevasnba win 3aryba.

Apyau dunancosu nacueu. BCUUKH 3QTb/UKCHHUS, KOUTO He ca KlacMpHUUpaHu B
NpeJUITHATA KAaTErOPHsTa [IONaJaT B Ta3H ocraTbuHa Kareropus. Tesu 3a/ib/sKeHust ce OTYUTaT
II0 aMOPTH3HUPaHa CTOHHOCT NOCPEACTBOM MeTO/d Ha e(DCKTHBHUSA JIMXBEH MTPOLEHT.
OGUKHOBEHO ThPIOBCKHU M JIPYTH 33/UbJKEHUSA U 3aeMHU ce KJlacupuuupaT B Ta3H KaTErOpHUs.
Enementure, KaacuGUUUpPAHU KATO THPrOBCKH M JIPYI'M 3aJbJKEHUs OOUKHOBEHO He ce
OLIEHABAT OTHOBO, TbH KaTO 3a/bJIKEHMATA €A U3BECTEHH C BHCOKA CTENEH Ha CUTYPHOCT H
YPeXKJaHETO e KPaTKOCPOYHO.

OTnucBaHe HA PUHAHCOBM IIACHBH

®OUHAHCOB MACHB Ce NpPeMaxBa OT OTYeT 3a (PUHAHCOBOTO CbhCTOsIME HA M pyHKecTBOTO, camo
KOTATO 33IBJIPKEHHETO Objie OTaceHo, IIPEKPaTeHo WJIN usTede. Pasinkara Mexay OanancoBaTa
CTOMHOCT Ha OTIHCAHMA (PHHAHCOB [IACUB U M3ILIATEHATa MpecTalus ce Npu3HaBa B nedasbara
wiiu 3arybara.

JIMXBEHM KpeJAUTU U 3a€MH

ToBa nosicHeHue npeacraps HHGOPMALUA 338 JOTOBOPHUTE B3AMMOOTHOLIEHHS Ha JIpy/KeCTBOTO
OTHOCHO aQHT@KUMEHTH IO JIMXBEHH Kpeautu u 3aemu. Mudopmaunus 3a BL3JEHCTBHETO HA
JIMXBEHUTE MTPOIEHTH € TpecTaBeHa B pasaen IV, Touka 3 I{eau u noaumuxu na ynpasaenue Ha
@duHarcoaus puck.

IHoayueHun 3aeMHu, 6e3 CBHP3aHK NPeAHPUATHA

Bauka / kpeaurop Baayra JI. % IMagex

Kopnopatusum kpeantu

Banka [Tupeoc bbarapusa AZl BGN - 2017

CaJjja no noJiyyeHu 3aemMu, 6e3 CBbp3aHu NPEeANPUATHSN

BaHka / KpEAHTO 3 UbAKEHH A 3a,IbameHUA
PEA p J10 1 rO/IMHA HajA 1 roAMHA

KopnopaTuBHM KpeaUTH 894 -

Banka [Tupeoc bwarapusa AJl 894 -

061110 894 -

JIMXBY, TUBHAEHTH, 3aTyOU U NevaioH

JINXBH, AUBMUIEHTH, 3ary0H U nedasibu, CBBP3aHH ¢ (PUHANCOB UHCTPYMEHT WJIM KOMIIOHEHT,
KOHTO € PHHAHCOB MACHB, CE IIPU3HABAT KATO NPHUXO/N UK PasXxoau B nevaybara wim sarybara.
PaSHpeﬂeﬂeHI/IHTa 3a [IpUTEKATC/IUTE Ha HHCTPYMEHTH Ha C()6CTB€HI/ISI Kalirajsl ce [1pu3HaBaT
AUPEKTHO B CO6CTB€HI/IH KalluTaJl.
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Pasxonure mmo onepanusra 3a KalluTaJoBa CIEJKa CE OTPA3sABAT CIETOBOIHO KAaTO HAMaJIEHMe Ha
coOCTBEHUS Kamurall.

Knacudpukaunsara Ha (UHAHCOB HHCTPYMEHT KaTO (DUHAHCOB NACHMB WJIM HMHCTPYMEHT Ha
coGCTBEHMs KAIIUTa ONPeesis IA/IU JIHXBHTE, AHBHACHTHTE, 3ary0HUTe U NedanbuTe, CBbP3aHHU ¢
TO3HW MHCTPYMEHT, Ce TPHU3HABAT KATO TMPUXOJN WM PasXodd B Icyasbata wiau sarybarta.
[InamanuaTa Ha QUBHIEHTH 33 aKUMH, U3LSI0 [PU3HATH KATO IIACHBH, Ce IIPU3HABAT KATO
Pasxoy MO CBIIUA HAYMH KAKTO JIUXBU N0 obiwrauusa. Ileuanbara u 3aryGara, cBbp3aHa ¢
00paTHM U3KYIyBaHUSA WK peprUHaHCHpaHe Ha PUHAHCOBH ITACHUBH, Ce

NpH3HaBa B Iievanbara wiu sarybara, 10KaTo 0OPaTHUTE U3KYIlyBaHHsI WIH PePUHAHCUPAHETO
Ha MHCTPYMEHTH Ha COOCTBEHHA KaIllUTasl Ce NMPHU3HABAT KATO IPOMEHH B COOCTBEHUs KaIlUTall.
[IpomenuTe B crpaBeyiMBaTa CTOHHOCT HA MHCTPyMelTa Ha CODCTBEHHS KANHTAg HE ce
NPU3HABAT BbB (GUHAHCOBHUTE OTUCTH.

PazxoauTe npu usjgasanero Wi NpujaobHBaHETO Ha CBOM HHCTPYMEHTH Ha COBCTBEHUs! KamuTal
Cce OTYMTAT B KAMMUTaJI, H.p. MPU KaIlMUTAJIOBA CAEJIKA PasXxoJuTe 10 CAenaKaTa ce OTYUTAT
CYETOBOAHO KaTO HaMaJIeHHE Ha COOCTBEHUsI KaIllUTal.

Pasxozu no cnenka, KOUTO ca CBBP3aHH C eMHTHPAHETO HA ChCTABEH (DMHAHCOB HHCTPYMEHT, Ce
pasnpefiesiaT  KbM  QCHBHHMSL ¥ KAalMTaJOBUA  KOMIIOHEHT, IPOMOPUUOHATHO  Ha
pasnpezieSIeHHeTo Ha MoCThIUIeHusTa. Pasxoamre 1O caeska, KOUTO €a ChBMECTHO CBBP3AHH C
noBeYe OT eAHa c/esika (HampuMep pasxojuTe 3a ChbBMECTHO IpejlaraHe Ha HAKOHW aKIHH U
KOTHpaHe Ha Jpyrd akuuMy Ha (GoHAoBa Hopca), ce pasnpeiessiT MeKIY Te3U CHAENKH, KaTo ce
U3II0JI3BA PAl[MOHA/IHA U OTHOCHMA K'BbM CXOZHH c/leIkH 6a3a 3a pasnpezeseHue.

[leyanbure u 3arybure, cBbP3aHU ¢ MPOMEHH B GaslaHCOBATA CTOMHOCT Ha (DIHAHCOB NACHB, ce
NPU3HABAT KAaTO NPUXO/IN WIK PA3X0/u B nedanbarta Wau 3arybara JIOpU KOTaTo ¢e OTHACAT 0
HMHCTPYMEHT, KOWUTO BKJIIOYBA I1IPABO Ha OCTATbUEH JiJT OT AKTUBUTE Ha NPEANPUATHETO B 3aMsIHA
Cpely Mapu4HHU CpeicTBa UK IPYT GUHAHCOB AKTHUB.

KomnencupaHe Ha (pyHaHCOB aKTUB U PUHAHCOB 11ACUB
PUHAHCOBUTE aKTHBM Y (DUHAHCOBHMTE NACHBHM Ce KOMICHCHpAT W B OasnaHca ce TpeicTaBs
HeTHAaTa cyMa Koraro:

v ¥Ma IOpHIMYEeCKH YIPAKHAEMO IPABO /Ia KOMIICHCHPA IPU3HATHTE CYMH; U

v HMMa HaMepeHMe WIM Ja ypeAH Ha HerTHa 0asa, WIN Ja peaju3upa aKTHB W

€JHOBPEMEHHO C TOBA /la yPeJlU Nacus.

IIpu c4eTOBOAHOTO OTYMTaHE Ha MPEXBLPJIAHETO HA (PUHAHCOB AKTHB, KOHTO HE OTroBaps Ha
U3UCKBAHUATA 3a OTIHCBAHE, MNPEANPUATHETO HE KOMIIEHCHDPA IIPEXBBPJIEHUs] aKTUB U
CBbP3aHUS T1ACHB,
KomneHcnpanero Ha npusHaT GUHAHCOB aKTHB U IPU3HAT (UHAHCOB 1aCUB U IIPEJCTAaBAHETO HA
HETHATa CTOMHOCT ce Pa3/iuyaBaT OT OTHHCBAHETO Ha (DMHAHCOB aKTUB WJTH (PUHAHCOB NACHB.
IIpaBoro Ha KOMHNeHcupaHe e I0PHJMYECKO NPABO HA JUIbKHUK 110 JOIOBOP A YPeay MIH IO
Apyr Ha4yMH Ja €JUMHHHpA IAJaTta WIM YacT OT cyvara, Ab/KHMa Ha KPEIUTop, 4pes3
IIPHUCIIAZIAHETO OT Ta3y CyMa Ha CyMa, 'bJKHMA OT KPeJUTOoOpa.
AKO HMa I0PHIMUECKO NPaBO Jla MPUCIIAJHE CYyMa, [Ib/UKHMA OT TPETO JIMIE, OT CyMaTa, AbJIKIMA
Ha KPeAUTOpa, IIPH YCJIOBHE Ue MEXK/Y TPUTE CTPAHM ChLUECTBYBa ClIOpa3dyMeHue, B KOETO ACHO e
YCTAHOBEHO IPaBOTO Ha JJIbKHMKA Jla M3BBPIUH KOMIEHCHUPAHETO, aKTUBUTE WU IaCUBUTE ce
MIPEJCTAaBAT KOMIIEHCHUPAHO

Ilapy ¥ TapUUYHU €eKBUBAJEHTH

[Tapy u mapuuHu eKBHMBAJIEHTH BKJIIOYBAT NApH B OpOii, JICHO3HTH U JIDYTH KPATKOCPOUHH
BUCOKO JIMKBH/IHM HMHBECTUIIMH, KOUTO Ca JIECHO OOPbIAeMH B ONPe/e/IeHd CyMa NapH U ca
[IpeIMET Ha HE3HAYUTEJICH PUCK OT IIPOMEHH Ha CTOHHOCTTA.

3a UenuTe caMO Ha OTYeTa 3a MAPHYHHUTE TOTONH, NAPH W NaPUYHM eKBHBAICHTH BKJIIOYBAT
GaHkOBM OBBPApPAdTH, IVIATUMH [IPH NOUCKBaHe. ThH KaTO XapaKTePHCTHKHUTE HA HOAOGHH
GaHKOBM cHOpasyMeHHs ca, 4e GAHKOBOTO Ca/I0 YECTO Ce NPOMEHS OT IOJOKHTENHO JI0
OBBpApadT, Te ce CYNTAT 3a HEPa3/Ie/IHA YACT OT yIPABJIEHHETO Ha IapuTe Ha J{pyKecTBOTO.
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PA3XOOH ITIO BAEMU

JluxBata mo 3aemMu 3a (UHAHCHpaHe HA INIOKYIIKA U pa3BUTHE HA aKTUB, KOMTO OTroBaps Ha
YCIOBUATA 32 aKTUB Ch3aJIeH B CAMOTO MpeANpUATHE (T.e aKTHB, KOUTO HElTpeMEeHHO U3HUCKBA
3HAUYUTEJEeH IepUoj, OT BpeMe, 3a Jila CTaHe TOTOB 3a IpeJBIUKAaHaTa My ynorpeba Win
mpojax6a) e BKIIOUEeHA B CTOMHOCTTa Ha aKTHBA /10 MOMEHTA, A0 KOHTO aKTUBHTC ca 3HAYUTEJHO
roToBu 3a ynorpeba win npojaak6a, TakuBa pasxojd 110 3aeMH Ce KalWUTa/IH3UPAT HETHO OT
KaKbBTO U J1a GUJI0 MHBECTUIIHOHEH JI0XO/] MOJIyUeH OT BPEMEHHOTO HHBECTHPaHe Ha CPe/CTBa,
KOHUTO Ca B U3JTHUIIBK.

Beuuku apyru pasxoau 110 3aeMu ce iipu3HaBat B ltedasifa wid 3aryfa B Iepuojia, pes KOHuTo ca
Bb3HUKHAJIH.

CAE/IKH B UY?K/ITECTPAHHA BAJIYTA

[lapuyHHUTEe aKTHUBU U MACHBH B Uy)KJECTPAHHA BJIYTA €€ LIPEBAJIYTHPAT BbB (DYHKIMOHAIHATA
BaJIyTa HAa CBHOTBETHOTO JIPY’KECTBO OT JIPYy»KecTBOTO € [OMOIITa Ha OOMEHHMUTE KypcoBe Ha
Jlatata Ha otuuTtane, [Teyanbure u 3aryOUTe POU3TUYAIIH OT TPOMCHUTE B OOMEHHUTE KYPCOBe
cJle]] AaTtaTta Ha caesikarta ce lpH3HaBar B iedasiba mwin 3aryba (OCBeH KOraTo ca OTCPOUYEHU B
ZPYT BCeOOXBATEH JOXO/| KATO Xe/’K Ha MapUYeH [1OTOK).

Henapuunute akTMBU U NIAcHBU, KOUTO CE€ OLIEHABAT II0 MCTOPUYECKA IleHA B Uy»KIAeCTpaHHa
BWIyTa Ce IpeBajyrHpaT Mo OOMEHHHWs KypCc Ha JiaTara HA TpaH3akuuATa. Pasiaukure
Bb3HUKHAJIN OT NpeBaJyTHUpaHe IO HellapU4HU NO3UILIMH, KOUTO €€ OLEHABAT I10 ClIpaBe//INBa
CTOMHOCT B Uy’K/leCTpaHHa BajiyTa (HAlpyuMep KallUTaJIOBH HIICTPYMEHTH Ha Pa3NoJIOKeHUe 3a
npojaxba) ce mpeBasIyTHpAT, KaTO ce HU3MOA3BAT OOMEHHHTE KypCoBe Ha Jlatara, Korato ce
onpezeJis ClipaBe/JInBATa CTOMHOCT.

[TapyuyHuTe NO3UIMK B YyKAeCIpaHHAa Bajyra e IIPeU34uCIIABaT, H3I0/I3BaKHU
BAK/IIOUUTETHUA Kypc. HemapuuHuTe TO3HIMH, KOUTO Ce BOIAT TO HCTOpUYECKa IleHa B
YyKJeCcTpaHHa Ba/lyTa ce [PEH3UYHCIaBar, H3NO0JI3BANKM OOMEHHHMsl Kypc KbM JlaTaTa Ha
crenkata, HemapuyHuTe NO3UIIMH, KOUTO C€ OLEHABAT 110 CUPABEJINBA CTOUHOCT BBB BaIyTa, Ce
NPEeU3YUCIISIBAT MOCPEACTBOM OOMEHHHUTE KypcoBe KbM Jarata Ha OLEHKAa Ha CIpaBeLiuBaTa
CTONHOCT.

IIEHCHOHHH H /IPYTH 3AAB/D2KEHHA KbM ITEPCOHAJIA 110 COIJHAJIHOTO
H TPYJTOBO BAKOHOATEJICTBO

TpynoBuTe U OCUTYPUTETHU OTHOIIEHUS ¢ PAOOTHUIIUTE 1 CJIYy’KUTEUTE B OTAEJIHHTE JIPYKeCcTBa
ce ocHOBaBaT Ha pasnopenburte Ha Konekca Ha Tpyja (KT) u Ha paznopeabure Ha JieHCTBaIIOTO
OCHUTYPHTEJIHO 3aKOHO/IaTeJICTBO.

OCHOBHO 3ab/IPKeHHe Ha paboTojiarTesis e 1a H3BDPIIBA 3a/'b/IKUTE/IHO OCUTIYPsIBaHe Ha HAaeTUs
nepcoHast 3a poua “IleHcun”, TOIBJIHUTENHO 3a/TBIKHTEHO IEHCHOHHO ocurypsiaHe (JI3110),
doua “O6mo zabonsiane u manunHcerso” (O3M), dony “Bespaboruna”, doujp “Tpynosa
3s1010J1yKa U npodecrnonanta 6osect” (T3IIB) u 31paBHO OcUrypsABaHe.

PasmepuTe Ha OCUTYPUTETHHUTE BHOCKU Ce YTBBPK/IaBaT KOHKPETHO ChC 3aKOHa 3a OlojKeTa Ha
JO00O u 3akona 3a Ow/kera Ha H30K 3a cporBeTHara roguna. BHockure ce pasnpenesisT
MeXxay paboTojaresisi ¥ OCHUI'YPEHOTO JIMIE B CbOTHOIIEHUE, KOETO Ce MPOMEeHs €KeroJHO U e
ompezneneHo B wi. 6, an. 3 or ,Kojekca 3a conuanno ocurypssare” (KCO). ObmusaT pazmep Ha
BHOCcKaTa 3a ¢oua “Tlencuun”, A3IM0, doun “O3M°, ¢donn “bespaboruna” U 37paBHO
OCUTYpsIBaHe IIpe3 2017 I, € KAKTO ¢JIe/iBa:
3a nepuoda 01.01.2017 2. — 31.12.2017 2.
e 30,30% (pasupezeneHo B CbOTHOLIEHHe paboTozaresl: OCHIYPEHO JiMle 17,4:12,90) 3a
paboTeliyTe IPH YCJIOBUSATA HA TPETA KATETOPUA TPY/L;
e 40,30% (pasmpenesieHO B ChOTHOIIEHHEe paboTojnaTes: OCHIYPEHO JIMLE 27,4:12,9) 3a
paborelmuTe Ipy yCJIOBUATA BTOPA KaTeropusl.
B mombaHeHMe, M3LAJIO 3a CBOsSL cMeTKa paboTojartesist NpaBu OCUTYPHTeJIHa BHOCKA 3a (OHJ
“T3I1B”, xosiTo e qudepeHIMPaHa 32 PA3IHIHNATE NPEANPUATUA OT 0.4% /10 1.1% B 3aBUCHUMOCT
OT UKOHOMHYeCKaTa JIEHHOCT Ha JPYKECTBOTO.
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KbM JIpy»KecTBOTO HAMA Ch3/aeH U PYyHKLUHOHHUPALL YacTeH J00POBOJIEH OCUTYpHTesIeH (HOH.

OCHIypUTeJIHUTE W IEHCUOHHM [JIAHOBE, IPWIATAHH OT JIPy’KecTBaTa B KAyecTBOTO MM Ha
paboTozaTesN ce OCHOBaBaT Ha GBJArapCKOTO 3aKOHOZATEJICTBO W Ca IUIAHOBE ¢ JleUHUPAHH
BHOCKY. [Tpu Te3u muaHoBe paboOTOAATENAT IJIALIA MECEUHO ONPENE/IEHH BHOCKH B [{bPIKABHHUTE
donn “Ilencun”, poun “03M”, doun “Bespaboruua”, poun “T3IB", kKakTo u B yHuBepcainy u
npoQecHOHaIHH TIeHCHOHHHU (HOHIOBE - Ha 6a3a GUKCHPaHH 110 3aKOH IPOLECHTH U HAMa NIPABHO
JWIH KOHCTPYKTHUBHO 3a/Ib/DKEHHe Ja jorviaiia sus dongosere Objemiy BHOCKH B CIyHauTe,
KOTaTo Te HAMAT JOCTaTbUHO Ja M3ILIATAT Ha ChOTBETHHTE JIMIA 3apaboTeHuTe OT TAX CYMH 3a
1epro/ia Ha TPYAOBMs MM CTaK. AHAJOTHYHO €A 33/(bJIKENNATa N0 OTHOLIEHHE Ha 3JPaBHOTO
OCHUTyPsIBaHE.

JIpykecTBaTa OCUTYPABAT BCAKO HAETO JIMLIE, HA OCHOBATA Ha CKJIIOYEH JIOTOBOP C JIPYKECTBO 32
J0GPOBOJIHO 3[PaBHO OCUTYPsABaHE, 32 JIOOOJIHHYHK ¥ OOJIHUYHU MEAUIIMHCKH YCIIYTH.

CobriacHo pasnopenbure Ha Kosiekea Ha Tpyia paboToaTe st UMa 3a/IbJIPKEHYE 12 UBTITAaTH TPY
IpeKpaTsaBaHe Ha TPYAOBUS OTOBOP CileHUTE 00e31UeTeH S :

e HECNA3eHO NPEeJAU3BECTHE - 32 1€PHO/a Ha HEeCHas3eloTo MPe/IM3BeCcTHe;

e IIOPaZM 3aKpUBAHE HA JPV/KECTBOTO MJIM HA 4YacT OT Hero, chbKpaulaBaHe B Ilara,
HaMasIgBaHe Ha obeMa na pabora u cnupade Ha paboTa 3a oBede OT 15 JIHH U Ap. — OT
eHa OpyTHA MeceyHa pabOTHA 3a1/1aTa;

e IIpU IpeKpaTABaHE Ha TPYAOBUS JOTOBOp Mopaau Oosect — B pasMep Ha OPYTHOTO
Bb3HarpaXJeHue Ha pabOTHHKA 3a Ba Mecella TpH YCIO0BHE, Ye UMa Hal-MaJKo TeT
TOZVHHM TPY/IOB CTAK U He € MoJiydaBasl obeslieTeHne Ha ChIOTO OCHOBAHHE,

e IIpM MEHCHOHMpaHe — OT 2 0 6 OpyTHU MeceyHH PabOTHH 3alUIaTH CHOPE. TPYJIOBUSA
CTa)k B APy:KecTBaTa oT J|pyKecTBOTO;

e 33 HEH3MOJI3BAH IUIATEH OAMILEH OTIYCK - 32 ChOTBETHUTE F'OAUHU 32 BPEMETO, KOETO Ce
IIpU3HABA 3a TPYJOB CTaK.

Crneq M3mJIAIaHeTO Ha Iocodenute obesiiercHust 3a pabortoparens He MPOU3THYAT JIPYTH
3aI'b/DKEHUS K'bM pabOTHUIINTE U CJIYXKUTEJIUTE.

KpaTkocpouHHUTe JOXO/H 3a NepcoHasia 1oz popMata Ha BhaHarpax/ieus, GOHyCH u COLHAIHY
JOIUTALAHUA U NpUAOOHBKH, (M3HCKYeMH B PaMKHTe Ha 12 Mecela cJiejl Kpast Ha 1IepHoja, B
KOHTO MepCOHANDBT € MNOJONKWI TPyZ 32 TAX WIH € M3IbJIHMI HeoOXOAUMUTE YyCJIOBUSA) Ce
NPHU3HABAT KATO Pa3xojl B OTYeTa 3a BCeoOXBATHHA JI0XO/L B [IEPHO/IA, B KOUTO € II0JIOKEH TPY/ABT
3a TAX WK ca M3MBJAHEHH WUBUCKBAHMATA 33 TAXHOTO NOJyYaBaHE, KATO TEKYIO 3ab/DKEHHUE
(c1e mpucHajaHe Ha BCUHYKM ILIaT€HW Bede CyMM U [OJIaraliM ce yAPbKKM) B pasMep Ha
HeJUCKOHTHPaHaTa UM cyMa. J'b/UKMMHUTE BHOCKH IO COIMAJHOTO U 3ADABHO OCUTYpsBaHE ce
IPU3HABAT KATO TEKYII Pas3xo/] ¥ 3a/IbJIKEHHe B HEAUCKOHTUPAH PazMep 3ae/HO U B IIepHO/ia Ha
HAYHCIeHHe Ha ChbOTBETHUTE IOXOH, C KOUTO TE Ca CBbP3aHH.

KbMm JaTaTa Ha BCEKHU (bI/IHaHCOB oT4yeT ,ley)KeCTBOTO paByd OLEHKa Ha CyMaTa Ha OYaKBAaHUTE
Pa3X0H IO HATPYHBAILIATE €€ KOMHICHCHUPYEMH OTIIYCKH, KOfATO Ce OYaKkBa Ja 6%11e H3IJ1aTEeHa
KaTo pe3yJTaT OT HEHU3IOJI3BAHOTO 1IPaBO Ha HaTpyllaH OTIIYCK. B ouenkara He ce BKJIKOYBAT
HpI/I6JII/ISI/IT€]IHaTa nopeneHka B HCAWUCKOHTHPAH pa3mep Ha pasxoJuTe 34 BHOCKHW IIO
3a4b/IKUTETHOTO O6LLI€CTB€HO ocUurypsaBaHe.

CormacHo Konexca Ha Tpysa paboTojartesiAT € 3a//bJDKEH Ja M3Ivlalia Ha JIMia OT l1epeoHasa
0pH HACTBIIBaHe HA IIeHCHOHHA Bb3pacT obeslierene, KOeTo B 3aBUCHMOCT OT TPYJOBHA CTaX B
CHLOTBETHOTO IMPEANPUATHE MO Jia Bapupa MeAJly 2 U 6 OpyTHH MeceuHun pabOTHH 3aruiaTi
KbM JlaTaTa Ha [IpeKpatrsBaHe Ha TPYJ0BOTO lpaBooTHoenie. [[o cBouTe XapaKTepUCTHKY TE3H
CXeMH MPeJCTaB/IABAT [JIAHOBE ¢ AeUHUPAHH JOXOIH.

Nzuncnenuero Ha pasMepa Ha Te3d 3aAb/KeHHs Hajlara ydacTHETO Ha KBaJ’IH(l)I/II_[I/IpaHI/I
AKTHOEPH 3a Ja MOKe Ja C¢ OIpe/esd TAXHATa cerallHa CTOHHOCT KbM JlaTaTa Ha oTyera, 110
KOATO Te Ce NpeacTaBAT B OTYETa 3d (1)I/IH3HCOBOTO CbCTOAHHE KOpUTHpaHa C padMepa Ha
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HEIIPU3HATUTE aKTIOEPCKK Nedaysbu u 3arybu, a pecil. U3MeHEeHUeTO B CTOMHOCTTA UM BKJIIOYBA
IPU3HATUTE AKTHEPCKY 1e4ayibu u 3arybu — B OTYeTa 32 BCeoOXBaTHUSA OXO/,.

JAHBIU BbPXY /IOXOJA U /I/IC

Jb/DKUMHAT TEKYIO JAaHbK Ce HU3YUC/IABA C [TOMOILTA Ha JAHBUHMUTE CTAaBKH B CHJIA HIIH
OpHETHTe 3a JAeHCTBAllK CTABKY KbM Jlatata Ha orduTaHe. ObsaraemaTa neyasnba ce pasiuyasa
OT CYETOBOAHATA Ileyasba UM 3aLI0TO HAKOHW JOXOAU U PasXo[U ce cuMTar 3a objaraeM HId
JAHBYHO INPHU3HATH WM 3alI0TO BpeMeTo, 3a KoeTo Te ca O6wim obsiaraeMd WIH JaHBYHO
IIPU3HATH Ce Pa3/inuaBa IPU TAXHOTO JAHbUHO U CUETOBOJIHO TPeTHPAHE.

[MocpeacTBOM IAaCHBHHUsA METOJ B OT4YeTa 3a (DUHAHCOBOTO CBCTOSTHHME, OTCPOYEH JIaHDBK Ce
NpHU3HABa 32 BCUYKN BPEMEHHH PasJInKy Mexay OasaHcoBaTa CTOMHOCT Ha aKTUBUTE U IIACHBHUTE
BbB (DHHAHCOBUA OTYeT Ha (PUHAHCOBOTO CBLCTOSIHHUC W CHOTBCTHATA JAaHBYHA OCHOBA, C
U3KJIIOYEHHE Ha peryTalusaTa, KOsATO He e MpU3HaTa 3a JJaH'bYHH LleJIH, KaKTO U 32 BPeMEHHH
PasJ/IMKH, Bb3HUKHAIN [IPHU [FbPBOHAYAIHO TPU3HABANE HA aKTUBH W IIACHBH, KOUTO He BJIUSIAT
BBpXy obJlaraemMara UM CUeTOBOJIHA Mevanba.

OTCpoueHHUAT JaHBK Ce H3UHMCIABA [0 JAHBYHUTE CTaBKH, KOHTO ce oO4akBa ja Objaar
MPUIOKUMH 34 IIEPHOJIa, KOTaTO aKTHUBDBT Ce peasiM3upa WM [acUBbT Ce ypeaU Bb3 OCHOBA Ha
MaHbUHUTE CTABKHU ( M JAHbYHH 3aKOHM), JEHCTBAIIM WK BJIE3JIH B CUJIA, B 3HAYHTEHA CTENeEH,
K'bM JaraTta Ha OasiaHca.

AKTHBH 110 OTCPOUEHH JIAHDIM Ce IIPU3HABAT CaMo JI0 CTelleHTa, J0 KosATo [lpyxKecTBOTO cunTa
3a BEPOATHO (T.€. € [I0-BePOATHO) /1a € Hanuile obsiaraema redasida, 3a jja ce peayin3npa akTHB OT
CBITATA JJAHbYHA Tpyna (IOPUCAUKIINA).

OTcpoueHuTe JaHbYHMU aKTUBH W MACUBU Ce IMPHUCIAaT CamMoO TOraBa, KOTaTO HMa 3aKOHOBO
MpaBo Jia MPUCHAAAT TEKYIIY JaHbYHU aKTUBH CPELIy TEKYIH JaHbYHHU I1aCUBU U OTCPOYEHHUTE
JAHBUHH aKTHBM M IMACHBH C€ OTHACAT JIO JIAHBIU BBPXY JOXOAa, HAJIOKEHHU OT €UH U CblI
JaHbYeH OPraH 3a €JHO JPYKECTBO M HaMepeHWeTo Ha /[IpyKecTBOTO e Jla ype/u cyMara Ha
HeTHa Oasa.

PasxoabT 3a JaHBIM 3a MEePUOJa, BKIIOYBA TEKYI[ U OTCpOYeH JanbK. JlaHbK ce NpH3HaBa B
oTyera 3a JOXOAUTE, ¢ H3KJIYEHHEe Ha CAYYauTe, B KOUTO TOU MPOUITHYA OT CAEIKH WIH
CHOUTHUS, KOUTO ce TIPU3HABAT B JIPYT BCeOOXBATEH JIOXO/L WKW JUPEKTHO B KanuTan. B Tozu
CIydaid, JAHBKBT Ce IIPU3HABA B /Pyl BCEOOKBATEH JIOXOZ WJIM CbHOTBETHO JIUPEKTHO B
coberBeHMst KamuTad. KoraTo AaHbKbT BB3HHKBA OT II'bPBOHAYANHOTO OTYHTaHe Ha Ou3HEC
KOMOUHAIMSA, TON ce BKJIIOYBA IIPU OCUETOBOZAABAHETO HA OM3HeC KOMOMHAIIMATA.

Hansk BbpXy A0GaBeHaTa croiiHoct ([I{C)
[Tpuxoaurte, pasxoAuTe M akTUBHTE ce npusHasat HeTHo or JIJC, ¢ H3KMIOYEeHHe HA CIIydauTe,
KOTaTo:

v OJC, Bb3HHKBAILILl TIPH [OKYIIKA HA aKTHBHU WIH YCJIYTH, HEe € Bb3CTAHOBUM OT JJaHbYHHTE
Baacrtd, B kouro ciaydai JI/IC ce mpusHaBa KaTo 4acT OT lleHaTa Ha Npuio0HMBaHe Ha
aKTHBa WM KaTO YacT OT ChbOTBETHATA Pa3Xx0Ha NMO3UIIMA, KAKTO TOBA € NPUJIOKUMO; U

v’ B3eMaHUATA U 33b/KEHUATA, KOUTO ce oruuTaT ¢ BratoueH J/1C.

Hernara cyma nHa JIZIC, Bbp3cTaHOBMMA OT WIH AB/KHMMa HQ JAHBYHHUTE BJIACTU CE€ BKJIIOYBA B
CTOHMHOCTTA HAa B3eMAaHUATA WM 33Jb/DKEHUATA B OanaHca.

IHPOBHU3UUH

Korato nHa pgarara Ha ordurane J[pyKeCcTBOTO MMa CerallHO 3a/lbJKeHue (MpaBHO WIH
KOHCTPYKTHBHO), KaTO pe3yJiTaT OT MHHAJIO CbOUTHE U € BePOATHO, ue [lpy:ecTBOTO Lie noracu
TOBA 3aJBJIKEHUE Cce IPABH [IPOBU3USL B OTUeTa 3a (PHMHAHCOBOTO CbCTOsiHMe. IIpoBH3MH ce
IIpaBAT KAaTO Ce H3I0JI3BAa HaW-jio0parta npuO/IM3UTE/IHA OLEHKAa Ha CyMara, KOSTO Ile €
HeoOXoMMa 3a IOoracsiBaHe Ha 3aIb/KEHHETO U Ce JIUCKOHTUPAT JO CceramiHa CTOWHOCT ¢
MIOMOIITA HA JIMCKOHTOB ITPOIEHT (IIpein JawbliM), KOHTO OTPa3siBa TEKYIIUTe Na3apHy OlLleHKH
Ha CTOHHOCTTA Ha I[ApUTe BbBB BPEMETO M ClEUH(PHUHHTE 32 3aJbJKRCHHETO DHCKOBE.
[TpomenuTe B MpubJH3HUTESHUTE OIIEHKH Ce OTpassBar B oTveTa 3a JOXOAUTE IIpe3 Nepuosa, B
KOUTO BB3HUKBAT. [IPOBUBMMTE 1O rapallMM e H3MepBaT ¢ [NOMOINTA Ha BepPOSTHOCTHH
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Mozeu, 6asupaHy Ha MHHAJ OnUT. ITpOBH3UHUTE 33 IPECTPYKTYPUPAHE Ce IPU3HABAT CAMO CJIC/L
KATO 3aCerHaTHTe CTPaHu ca 6uan nudopmupann 3a Gopmains MIaH 3a IPeCTPyKTypHpaHe.

KAITHTAJI
KamurajJoBUTe MHCTPYMEHTH Ca JIOTOBOPH, KOWTO MOPAKAAT OCTaThbueH MHTEpeC B HETHHTE
akTUBY Ha JIpyskecTBOTO. JlpyKecTBeHITe JAAI0BE Ce KIack(PULUMPaT KaTo KaluTal.

PasnpeaessHe HA JUBU/ICHT

JIMBHIEHTUTE ce TNPU3HABAT KaTO TACHMB, KOTATO Te ca JIeK/JIapHpaHu (T.e. IMBHUEHTHUTE ca
paspelleHHy 10 ChOTBETHHsA HAUMH H Beue He ca B 00XBaTa Ha NPeleHKa Ha IOPUAMIECKOTO Jidue).
OGHUKHOBEHO JUBUCHTH Ce IPU3HABAT KATO [ACHB B [EPHO/A, B KOHTO e 00OPEHO TAXHOTO
pasIpesie/ieHye 110 BpeMe Ha TOAMIIHOTO o0WoTo ¢hOpanne Ha aKkIHOHEpHTe. MexAHHUTE
JIABHIEHTH Ce IIPU3HABAT, KOTaTO Ce U3ILIALaT.

KPUTHYHH CYETOBO/JHH ITPEIIEHKH U ITPHB/IN3UTE/IHH OLTEHKH

Tlpy UBTOTBAHETO Ha CBOUTE (PUHAHCOBHM OTUCTH, [IPY/KECTBOTO € HANMpPAaBU/IO 3HAYUTEHH
IIpeleHKH, IPOTHO3H 1 NPE/NOJIOKEeH s, KOMTO OKa3BaT BIMIHNE Ha faslaHcoBara CTOMHOCT Ha
HSKOM AKTHBM M [ACHBH, JOXOZH M Ppa3XoAu, KAKTO M jpyra uHbOpMAaLUA OTYeTeHa B
GenexkuTe. JIPy’KecTBOTO MEPUOJIMHHO CJIEAU Te3U IMPOTHO3H 1 NPE/AIIOJIOKEHHA U ¢ yBepABa,
ye Te ChABPIKAT IAIaTa HeobXoArMa NHPOPMALHs, HATHYHA KBM [laTaTa, Ha KOATO ¢e U3TOTBAT
buHAHCOBUTE OTUYETH. BbOpeku TOBa HE IpedH PEeaJHUTe nudpyd aga ce paszauuasBaT OT
HaIpaBEHUTE OLIEHKH.

TpelieHKuTe, TTPOTHO3HUTE U MPEJIIOIOKEHUATA, 34 KOUTO CHINECTBYBA 3HAYUTE/ICH PUCK /2
IPUYMHAT CBLIECTBEHN KOPeKIWH B GajiancoBuTe CyMH HA aKTUBWTE U TIACHBUTE, B paMKUTe Ha
cJlefiBamata (PMHAHCOBA FOAMHA, Ca pa3rye/lanu mo-A0Jy.

TIpu3HaBaHe HA IPUXOJANTE

JIpy’KECTBOTO [IpaBy IPOBM3HMH 3@ THPTOBCKH OTCT'BIIKH, OTCTHIIKU 32 0BeMH 1 TaKCH 32 BPbIIAHE
Ha IPOAYKTH IpeJBUEHH B IOTOBOPHTE 3a 1Ipojask0ba, KOraTo NPU3HABA IPUXOAKTE, OJTYICHH
oT CTOKH U ycayru. TakoBa HamMaseHMe Ha IPHUXO/a, NPEJICTaB/IABA OlEHKA, KOATO € obexT Ha
MpeleHKa ¥ MpeAroyoKeHe Bb3 OCHOBA HA MHHAJ OLIMT, KAKTO U HA 00CTOATEJICTBA CTAHAJIH
U3BECTHH Ha HPY)KECTBOTO o BpeMe Ha ¢bCTaBsAHEe Ha OLeHKarta.

Mpu ompeneienn obcrosrencrsa JIpy/KeCTBOTO BJIM3a B CHOPasyMCHUA C Topede OT CAMH
esement ("maxeru"). Kakro e onucaHo B naparpa@) NpHXo/{i M0-Tope MakeThT MOKe /la BRI01Ba
eMH WK [OBeve eJIeMEHTH, KOUTO €a NpeJAMeT Ha Pas/IMuHY KPUTEPHH 32 IIPH3HABAHE. B To3u
cydali ce M3WCKBAT OT/AEJIHM M3MepBaHUA Ha ClpaBeiMBara CTOMHOCT Ha BCEKH KOMITOHEHT.
OneHkaTa Ha CIpaBe/JiMBATA CTOHHOCT Ha BCEKM KOMIOHEHT BKJIIOYBA OUCHKH K
TIPEe/INIONOKEH sl, KOUTO 3acATaT HAaUMHA 110 KOHTO Ce 1PH3HABA TPUXO/A.

HpOBI/l3I/IH 3a ChMHUTEJIHH B3CMAaHHUHA

OHpelle)'IHHeTO Ha BB3CTAHOBUMOCTTA HA JIBJIAKUMATA OT KJIHMCHTHU CyMad, BKIKOUBA ONpeIC/IAHETO
Ha TOBa JaJIu ca Ha/aule HAKAaKBU 00eKTUBHHY AoKasareycrsa 3a OGGSL{GHK&. Jlomure B3eMaHUA
Ce OTIIHCBAT, KOTraTo Ce I/I,ZLGHTI/I(I)I/IH,I/IpaT JOKOJIKOTO € Bb3MOXKHO O6€3U,€HKEI " HeC'IDGI/IpaeMOCT
Ja ce OoIIpeaesiAT OTAE/THO 3a BCEKM esieMeHT. B cJIydauTe, KoraTto To3u IIpoIieC He € Bb3MOXKEH, CE
H3BBPIIBa KOJIEKTHUBHA OLEHKA Ha O6€3H6HKa. B pesyaTart HaduH'bT, 110 KOHUTO UHIHBUAYAJIHU U
KOJIEKTHUBHH OLIEHKH Ce€ W3BbpHIBAT M CPOKOBETE oTHacAmWMU ce Jo I/IILGHTH(I)I/IL[I/IpaHeTO Ha
00EeKTHUBHH J0Ka3aTesICTBA 3a O6€3HeHKa M3UCKBAT 3HAYUTEJIIN IIPELUEHKA U MOXKe 1a ITOBJIMAAT
3HAYMATENHO Ha HajlaHCcoBaTa cyMa Ha B3eMaHus Ha Jgarara Ha OTUYMTAaHEe.

TecToBe 3a 00€31IEHKA HA AKTUBH

OUHAHCOB AKTUB WM Tpyla OT (UHAHCOBU AKTHBM Da3/iMuHHM OT TE3M, KOWTO Nomaiar B

KATeropHATa Ha aKTUBH IO COpaBeLMBa CTOWHOCT B reyastbata Wiy sarybaTa ce OLeHABAT 3a

UHIMKATOPM 3a oDOe3lleHKa B Kpas Ha BCEKU OTHETCH [EepPHOA. QOOe31eHKa CBIIECTBYBa CaMO
13}

ToraBa, KOraTo JlpyKecTBOTO yCTAaHOBH, e € HacTblwio " chburne - zaryba ", 3acArauo
ouaxBaHUTe GbJEIH TAPHYHH TOTOUH Ha PpUHAHCOBMs akTns. Mouie a ne ¢ Bh3MOKHO Jla ¢e
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onpenesin e1HO C'b6I/ITI/I€, KOETO IIpUYKMHABA obe3leHKa Olle [10Beve Jia ce Oonpeaesik, KoraTto €
HACTBIIUIO CBOUTHETO 33[‘}768 MOJKe Jla € CBBP3aHO C YIIPAXKHABAHETO HA 3HAUYUTEJIHA IIPELCHKA.

ITo oTHOLIeHMe Ha KanWUTAJOBW HHBECTHIIMH, KAaTErOPHU3UPAHH KaTO Ha pasloioKeHue 3a
npopaxkba JlpyKecTBOTO CMfATA, Ue Te3W aKTHBHM 3a o0Oe3lleHeHH, KOraTo € HMajao 3HaYuTeIeH
WY TIPOABJIKUTENIEH CIIa/ B CIIpaBe/VIMBATa UM CTOHHOCT 110/] cebecToRHOCT. Orpe/lesistHeTO Ha
TOBA, 1a/IM UMa "3Ha4yuTeseH" WM "MPOb/ZKUTEIeH" U3HUCKBA 3HAUHTE/IHA IIPELeHKa OT CTpaHa
Ha PBbKOBOJICTBOTO.

Pasmepbr Ha 3arybata orT o0e3ueHKa INpuU3HaT 3a (PUHAHCOBM AaKTUBH, OTYUTAHU IO
aMOpPTH3HMpaHa CTOMHOCT, € pazyInKara Mexxay OajlaHcoBaTa CTOMHOCT Ha aKTHBA W ceramrHara
CTOMHOCT Ha O4YaKBaHUTe ObJeliy MapUYHH [OTOUM JHCKOHTHPAHH C ITbPBOHAYAJIHUS
e(deKTHBEeH JIUXBEH IPOIIEHT.

HeTHaTa peaiu3dyeMa CTOHHOCT Ha MaTepUHaJIHUTE 3aniacu

OmnpeziesisHeTo HA MNOPOBU3HA 33 MaTepUHA/HUTE 3allacH BKJIIOUBA IIPOHEC Ha OLEHKA.
BasancoBaTa cTOHHOCT Ha MaTepHaJTHUTE 3allack ce oOe3lleHsaBa 10 peajusdyeMaTa UM CTOHHOCT,
KOraTo TsAxHaTa cebecTOMHOCT Bede Moxke Aa He ObJie Bb3CTaHOBAEMa — HaNpUMeEpP, KOrato
MaTepUaJHUTE 3allacu ca MNOBPEAeHH WM OCTapesd H3LAJNIO WU YaCTUYHO WIM HMa ClajJ B
IIPOJAKHUTE UM LIeHH. BbB BCeKM cjyuyall peasiMsyeMa CTOHHOCT TpeJCTaB/sABa Hau-gpobpata
OllEHKA Ha BB3CTAHOBHMATa CTOHHOCT M C€ OCHOBaBa Ha HA-CHTYPHHTE CHLIECTBYBAILH KbM
JlaTaTa Ha OTdeTa JAHHH M NPHCHIIO BKJIIOYBA OLUEHKH OTHOCHO OBJEIIHUTe OYaKBAHHA 3a
peasusdyeMa croiiHocT. Kpurepuure 3a onpejessHe Ha pa3Mepa Ha I[POBU3WATA WK
OTIIMCBAHETO Ce OCHOBABAT Ha aHAJIM3 3a CTapeee, TeXHUUecKa OLEHKA U I10C/Ie/[Ballli ChbOMUTHUS.
ITo npuHIMI TaKBB MPOLEC HAa OlleHKA M3UCKBA 3HAYHTCIIHH MPELCHKA U MOKe Jla MOBIUse Ha
HasaHcoBaTa CyMa Ha MaTepUAJIHUTE 3aMacy KbM JlaTaTa Ha oTdeTa

IIpu6/n3uTe/IHa OEHKA 34 OTCPOUYEHH JAaIrbI1

[Ipu3HaBaHeTO HA OTCPOYEHUTE JAHBUHHU AKTUBH M [IaCHBH BKJIOUYBA ChCTABSAHETO Ha CEPHUS OT
nonyckanusa. Hanmpumep pyxectBoTo TpsibBa [0 OLEHM BPEMETO Ha Bb3CTAHOBSABAaHE Ha
BPEMEHHHU DAa3JIUKH, JIaJIH € Bb3MOKHO BPEMEHHHTE pasJIMKu /1a He ObJe BB3CTAaHOBEHH B
npeABUAUMO Objele WK JI0KOJIKO JaHbYHHTE CTABKM Ce O4aKBa Jla ce NpuJaraT 3a Nepuoja,
KOTaTO aKTUBDT IIe Ce peaIu3upa WK MMACHBBT IIE Ce YPeaH.

o ce oTHacs A0 OTCPOYEHH AAHBUYHU aKTHUBU PeaJIM3UPAHETO UM B KpaliHa CMeTKa 3aBHCH OT
obJlaraeMus IOXOJ1, KOUTO llie € Ha pasnoJioxkenue 8 Opjaelne. OTCpoueHnTe JaHbYHU aKTHBY Ce
IIpU3HABAT CaMO KOTraTo € BEPOATHO, ue ile UMa obsaraema nedanbda, cpelry KosAaTo MOXe Ja ce
YCBOU OTCPOUYEHUAT JaHbU€H aKTUB U € BepOsITHO, e Jpy:KecTBOTO 111e pealus3upa JA0CTaTbuHO
obsaraeM 10xoJl B GbJelIy HEepUOAM, 3a Jla OMOJI3OTBOPH HAMAJIEHHETO MpH IJIAIAHETO Ha
naHbK. ToBa o3HauaBa, ue JlpyrKecTBOTO MPaBU 1IPEAIIONIOKEHU 3a JaHBUHOTO CH TIIaHUpaHe |
NepUOUYHO T'M OLEHABA MOBTOPHO, 3a Jla OTpas3sBar IpoMsiHATa B 0OCTOATENCTBATA, KAKTO U
JaHbyHU pasnopendu. OcBeH TOBAa M3MepBaHETO HAa OTCPOUYEH JIAHbUYEH AKTHB WIH I[IAaCHUB
OTpa3sBa HA4YMHA, MO0 KOUTO JPYKECTBOTO OYaKBa /la Bb3CTAHOBU HasaHCcOBaTa CTOWHOCT Ha
aKTHUBa WK ypeau NMacupa.

IIpoBu3un

[IpoBusuute wmorat xaa Obar pasrpaHdueHd OT JIPYTUTE HACHBH, 3all0TO CbLUECTBYBA
HECHTYPHOCT OTHOCHO NPOABJCHUETO MM BBB BPEMETO M cyMara Ha chesikara. [lo-tunuyHuTe
OPOBU3UM, KOUTO ce OoTpassBaT oT  IpyKecrBOTO MPOU3THYAT OT 3aJb/DKEHMATA Ha
IPOU3BOJUTENA IO TapaHIM{, BB3CTAHOBABAHHUA Ha CyMH, JOOPOCHBECTHO H3ITbJIHEHHE Ha
ZIOTOBODH, HEypeleHH CIIOPOBe 1 OU3Hec IIPeCTPyKTypHpaHe.

[Ipp3HaBaHeTO M OLICHKATa Ha IIPOBU3WHTE HU3UCKBAT OT JIpy»KecTBOTO Ja HAllpaBU IpeLeHKa
OTHOCHO BE€DOATHOCTTA (aKO cpbuTueTo e I[IO-BEPOATHO, OTKOJIKOTO /Jla He HHCT’I)HH) HU3XO0JAI
IIOTOK OT PECYPCH Jla ce M3UCKBAT 3a IoracaBaHe Ha 3aJ’bJi:KeHue U Jalu 6u morna Aa ce gajge
HaZ€X/AHa OlleHKa Ha cyMaTa Ha 3a/IhJIZKCHUETO.

OcBeH TOBa cyeToBOAHATA ITOJIMTUKA Ha ﬂpy“ﬁ(ecl‘BO'l‘() H3UCKBa ITPU3HAaBaHETO Ha Haﬁ—ao6paTa
OIIEHKa Ha cymara, KOATO HLIe ce M3UCKBA 3a [OracsABaHe Ha 3a/IbJIKEHHETO U OLleHKaTa MOKe Ja
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ce OCHOBaBa Ha MHGOPMalusA, KOATO NOKa3Ba AMANA30H OT CTOWHOCTH. T'hil KaTO MpU3HABAHETO
ce OCHOBaBa Ha CeralHara CTOHHOCT, TO BKIIFOUBA CLCTaBsIHe HA 11PeJIIIOJI0KEeHU IPU aJileKBaTHa
JVICKOHTOBA CTaBKa, C llesl Ja OTPa3u OpH MOJAXOJAIL JAHCKOITOB IPOLEHT clienuduyHuTe 3a
3aIb/KEHHETO PUCKOBE.

B uacTtHOCT IO ce OTHAcA /0 MPOBHU3WHUTE IPU NPECTPYKTypHpaHe, U3UCKBA C€ 3HAYNUTETHA
cyOeKTHBHA NpeleHKa, 33 /la Ce ONpeiesn Jalu 33b/KaBallno cbOUTHe e HACTBhIINA0. Beuuku
HaJIMYHU JIOKazaTescTBa TpAOBa Aa ObjaT OlieHeHHW 3a Jia ce OIpelesH JIUIM € JOCTaTbYHO
noapobeH IIaHa 3a Ja Cb3Aa/IC BATHIHO OYaKBAHC 32 AHIQKHMEHTa Ha PBKOBOJICTBOTO OTHOCHO
IIPECTPYKTYPUPAHETO — TOECT /A Ce 3al0YHEe H3I'bJIHEHHC Ha IUIaHa 32 NMPeCTPYKTYpUupaHe HIH
Ja ce 00ABAT OCHOBHHTE MY XapPAKTEPHCTHKH M1Pe/L OC3H, KOUTO I11e Ca 3aCerHaTH OT HEero.

I'PEHIKH U ITPOMEHH B CYETOBO/AHATA I1OJIMTHKA

I'pemkn o cMucobia Ha MCC8 morar fia Bb3HUKHAT BBB BPb3Ka ¢ IPU3HABAHETO, OLIEHSBAHETO,
IpeJCTaBAHEeTO WU ONOBECTABAHETO HA KOMIIOHEHTH OT (pMHAHCOBUTE OTUYeTH. [loTeHInatHUTE
IPENIKH 33 TEKYIIHA [IepHOJl OTKPHTH B CbIIUA, Ce KOPUTHPAT IPeJH (QUHAHCOBUTE OTYETH JIa Ce
on00pAT 3a myOsMKyBaHe. Bbplipeky TOBA IpellIky OHAKOra ce OTKPUBAT B IOCJIE/IBAL TEPHOA H
TE3U TPEILKH OT IPEIXOAHH ePHOJHU Ce KOPUTHPAT.

Jpy>KeCcTBOTO KOpPHIMpa CbC 33JHa JlaTa CbLIECTBEHUTE I'PELIKM OT IIPEJXO/HH MNePHOJAU B
I'bPBHA (PUHAHCOB OTYeT, 0/00peH 3a MyOJIHKYBaHe (e KaTo ¢a OTKPHUTH Upes:
NPEU3UYMCAABAHEe HA CPABHMUTE/IHHMTE CyMH 3a lIPEICTABCHUSE [PEAXOJEH TEPHOJ, B KOHUTO €
Bb3HHMKHAJIA IPEILKa.

B ciyuait, ue rpemkara e Bb3HHKHAIA Mpeu HAW-PaHIO IIPeACTaBEHHS NPEAXOJEH MEPHO,
NIPeM3YUC/IABaHe Ha HAYaJIHOTO CaJII0 HAa aKTUBHTE, IACHBHUTE U KallUTasla 3a TO3H MePUOI.
I'pemrka OT Ipefxo/ieH MEpPHOJ ce KOPUIHMPA MOCPEJACTBOM IPEH3UMCIABAHEe ChC 3aHA JlaTa,
OCBEH aKO € NPaKTHYeCKH HeIlPHJIOKHUMO Jla ce OlIpelde/Id HAKOH o1 criettuduyHuTe eheKTH 3a
NEePHOAA UM KyMYJIAaTHBHHA ePEKT OT Ta3H IPeLika.

KbM MHHHMaIHUTE cpaBHUTENHNA (DUHAIICOBH OTYCTH JPYKCCTBOTO NPEJ/ICTaBA TPETH OTYeT 3a
(PUHAHCOBOTO CBCTOAHHE KbM HAYaJOTO Ha MPEIXOAHHA NICPUOZ, aKO ce IIpHIara CYeTOBO/IHA
IIOJIMTUKA CbC 33/iHA JaTa, NpaBU ce IIPeu3uucyIeHUe ChC 3a7Ha JaTa Ha CTaTUM WM Ce
npexstacuuLIMpaT CTaTHH BbB (PUHAHCOBHUTE OTUYETH M aKO TOBA OKa3Ba ChILECTBEHO BJIMSHUE
BbpXy MHpOpManuATra B oTyera 3a (PMHAHCOBOTO CBCTOAHME KbM HAYAJIOTO Ha IIPEJIXOIHIUS
nepuoa. Ilpyu Hamuuue Ha TakuBa OOCTOATEJCTBA CE IIPEJICTABAT TPU OTUETH 3a (PUHAHCOBOTO
CBCTOSIHUE KBM:

v Kpas Ha TeKyILIUs NepUO/I;

v Kpas Ha NPeJIXOAHUsA NePHo/; 1

v\ HA4yaJoTO Ha NPEJIXOAHUS [TEPUO/I.
JlataTa Ha TO3M BCTBIIMUTEJEH OT4YeT 3a (PUHAHCOBOTO CBCTOAHHE CbBHAJAa € HAYAJOTO Ha
NPEAXOAHUA TIEPHOJI, HE3aBHCHUMO OT TOBa JIaqd (PUHAHCOBHUTC OTYETH HA JIPY/KECTBOTO
IIPEACTaBAT CPpaBHHUTE/IHA MH(MOpMALUA 3a 110-PAHHH HEePUOMUH.
Korato OT ce uzuckBa M IpejcTaBs JOIBJHHTENCH OT4YeT 3a (PUMHAHCOBOTO CLCTOSHUE B
CbOTBETCTBHE Ce OIIOBECTHABA:

v XapakTepa Ha npekaacupUIMpaHeTo;

v’ cyMarta Ha BCsiKa CTaTHUsA WJIM I'Pylia CTATHH, KOUTO ca lIpeKJlacu(puLupaHy;

v/ [pUYHHATA 32 NPEeKJIaCH(UIIHPAHETO.
Moke na BB3HUKHAT OOCTOATEJCTBA 1IPU KOUTO € NPAKTHYCCKH HEBB3MOKHO Jla ce
npextacudunupa cpaBHUTesHAa HMHGOpManus 3a KOHKPeTEeH IPeJIXOJeH Iepuoj, 3a /ja ce
IMOCTUTHE CBIOCTABUMOCT C TEKYIIUst MepHo/A. DBb3MOXKHO € B IPeAXOAHUsA IEPUOJ JaHHUTE
MOXKe J1a He ca 6uun ¢bOMpaHy 110 HAYWH, KOUTO MMO3BOJIABA IIpeKaacu@uIpase.
Koraro npexsacuduumpanero Ha cpaBHUTesHa HMH(MOpMaIMA € NPaKTHUYECKH HEeBb3MOJKHO,
JPYKeCTBOTO OIIOBECTABA MPUUYMHATA, IOPAJAH KOATO He e lipekacHduuupana HHDopMauusaTa
M CBIIHOCTTa HA KOPEKLHHTE, KOUTO € cJleBajlo Ja ObJar HallpaBeHH, aKO CpaBHUTeJHATa
uHbopmanus e buia nmpekaacuduIpaHa.
Jpy>KecTBOTO He Tpe/icTaBs MOACHUTEJHUTE TTPHJIOKCHNSA, CBRBP3AHU ¢ BCTHITUTEJIHUS OTYET 34
(PMHAHCOBOTO CBCTOAHNE K'bM HAYAJIOTO HA IIPEIXO/IHUS HEePHO/L.
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PEK/IACUPHKAIIUHU

PeKJIaCI/I(I)I/IKaIlI/II/ITe MIpeACTaBAABaT IIPOMEHH B IIPEJCTABAHETO Ha OTAEIHKM TITO3NMOHH BbHB
(1)I/IHaHCOBI/ITe OTYETH C LeJ IIOCTUTraHe Ha NO-BAPHO M YeCTIIO NpeAcTaBsAHe Ha I/IH(i)OpMaL[I/IHTa B
Tax. Te3u pemacndmxaunn Cce MpaBAT PETPOCICKTUBIIO, KATO € KOPUIHpaT HadaJIHHUTE cajila
Ha BCEKH 3acCer”HaTr eJIEeMCHT OT OoT4deTa U Ce NPCACTaBa JIOITLJIHUTE/ICH OTHET 3a (l)I/IHaHCOBOTO
CBbCTOAHHUE KbM HA4YaJI0TO HA Haf/‘l-pElHHI/IH CpaBHUTEJICH NTEPHOL.

CBBP3AHHU JIUIIA U CAEJIKH ME2K/1Y THX

JIpy»ecTBOTO crassa nancksaHusTa Ha MCC24 npu onpe/iesisiHe U OIIOBECTSABAHE HA CBbP3AHHTE
JIdna.

Cresika Mesxy CBbpP3aHM JIMIA € NPeXBbpIIsiIHe Ha PeCcyPCH, YCJIYTH WM 3/IDJIKEHUS MEeXy
cBbp3aHu Jinna 6e3 passiMka Ha TOBA JaslH ce MPUJIara HaKaksa neta.

III. JOITBJHUTE/IHA HUHPOPMAIIUA KbM CTATUMTE HA ®UHAHCOBUA
OTYET

1. Omuem 3a neuaabama uau 3azyéama u opyzus eceodbxeamer d0xod

1. 1. [Ipuxoau
1. 1. 1. ITpuxodu om npodadcéu

Bup npuxon 2017T. 2016 T,
ITpopax6u HA CTOKH B T.4. ) - » 2 565 2 023
Hporam6u Ha ropusa 2 565 2 023
06mo 2 565 2 023
1.1.2. DuHancosu npuxodu

Bua npuxon 2017 T. 2016 .
ITpuxoaM OT JIUXBH B T.4. o 29 107
110 3aeMH 29 107
06mo 29 107

1.1.2. /Ipyrn npuxojiu
A NpHXOaH

JApyT¥ IpUX0aM B T.4, 2017T, 2016 T.
TIpHUCHACHH TI0 fes1a - 4
0610 - 4

1. 2. Pazxoan

1. 2. 1. Pa3xoaM 3a BbHIIIHU YCJIYTH

Bua pasxon 2017 I. 2016 T,
BaHKOBH TaKCH 9 5
TpaHCHOPTHH YCIIVTH 4 1
CueToBOJHH YCJIYTH 2 5
Opur 1 1
JIpyTH pasxo/u 3a BbHIIHH YCJIVTH 4 1

O61mo 20 16

1.2.2. Pa3xodu 3a nepconana

Pasxoau 3a: 20171, 2016 T.
Pasxoau 3a 3anjiaTu 3 4
Pa3xoau 3a OCUTYPOBKH 3 2
0610 6 6
1. 2, 3. Cymu ¢ kopexmueeH xapaxmep
Bug pasxon o | 20177, 2016 1.
BasaHCOBa CTOMHOCT HA NPOAA/IEHU AKTHBH /HETO/ . " 2 461 1947
BanaHcoBa CTOWHOCT Ha MPOAAJEeHU aKTUBH 2 461 1947
O6mo 2 461 1947
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1.2. 4. PuHaHcosu pa3xodu

Bup pasxoj 20177, 2016 T,
Pasxoau 3a 1uxBM B T.4. 19 31
110 38eMH 19 31
060 19 31
1.2.5. Pa3xod 3a dansyu om npodeaxcasawu dettHocmu
Bua pasxoa, 20177, 2016 T.
Texyui pa3zxof 3a JaHbK 9 13
0o 9 13

HeTexkyniu akTusBH
2, 1. Hmomu, MawuHu, coopsiHceHus u obopyosare

KbM 31 mexemBpu 2017 ¥ 2016 rognHa MMoTuTe, MAWIMHUTE CHOPBKEHUATA U 0DODYABAHETO

BKJIIOYBAT: :
MamuHu
E 060pyzma1{’e O6mo
Omuemua cmotiHocm
Casnjgo XpM 31.12.2013 7 7
Cayiio kpM 31.12.2016 7 i
Ca.néo KBM 31.12.2017 7 7
Amopmusayus u o6e3yeHka
Cango kpm 31.12.2013 2 2
Canno kpM 31.12.2016 2 2
Canao KbM 31.12.2017 2 2
Baaancosa cmotinocm
BanaHcoBa cToliHOCT KBbM 31.12.2016 5 5
BasancoBa cTOMHOCT KbM 31.12.2017 5 5

2.2. AKTHBH 10 OTCPOYEHH JIAHBIU

T HA O . Y P
Bpemem{a pasnauka, 31 ickeMBpH 2016 HBI’I)KCHH(, HA OTCPOUMCHUTE JAHBIIK 34 2017 31 ACKCMBPH 2017
HECHU3NOJI3BAHHU YBEJIUYUCHHC HAMAJICHHC
JaHbYHH 3ary6m, JdanbyHa Orepoucn Haununa Orcpoucn Havbhuna Orepomen Jlanbana Ovepouen
HEH3NOJIBAHH BpeMeHHa : BPCMCHHA o BPEMCHHA o ) BpEeMCeHHA
HaHbR HAHbK JIQHDBK HAHBK
AAHBYHH KPEJIUTH pasauka pasauka | ™ _pasanka e pasyaHkra
AKTHBM ITO OTCPOUYEHU JLaHBLH
KOM'HGHCHD_VMH 0 L B : B R 10 1
OTIYCKH
06O aKTUBH 110
OTCPOYEHHU JAHbIN: 10 1 } 10 1
O6mo nacuBu MO . } } . _ _ _ }
OTCPOYEHH AAHBLIU:
Orcpoueny raubiy
Texywu akmueu
2.3. Texywyu mepzo6cku u dpyau 83emaHus N
Bupn 31.12.2017 31.12,2016 1.
B3emaHnus oT cBBp3aHu NPEeAHPUATHS B T.U. /HeTO/ - 250
B3emanus no mpopaxkbu: ) 250
B m.u, om epynama na Kpoxoc Aepoxondune AJl 250
BiemaHus or npoaak6u B /HeTo/ 120 19
Bsemanus no npegocraBeHy apaHeH /Hero/ - 25
[IpeaniaTeHu pasxoau 25
120 | 294 -
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2. 40

Baemauns no 1eno3suTH - TEKYIIH

Texywyu ghunarncosu akmusu

Bup

31.12.2017T.

31.12.2016T.

BiemaHuA Mo AeNO3UTH OT CR'BP3AHU JIMLA B rpynara /uero/

Bsemanus no Aeno3uTH OT HECBbP3aHU JIHLA /HeTo/ 116 60
Bsemanus mo aenosurtu oT Hecpbpzanu auua -HAIT, wn.176 3/1J1C 71 60
BsemaHnus 110 1eN03UTH OT HECBBP3AHH JIMLA -TapaHUHH o ] 45 -
ObGesuenka Ha B3eMaHUs 10 JENO3UTH OT HECKbP3aHH J1LA
O6mo 116 60
2.5. Ilapuunu cpedcmea )
Bup 31.12,2017 1. 31.12,2016 T,
ITapuuHu cpeacTBa B Gpoy B T.u. 7 7
B nesa 7 7
ITapuyuHu cpeacTBa B pa3njalaTeJaHH CMETKH B T. 4. o 1 5
B sieBa 1 5
8

2. 6. Co6ecmeerH xanumaan

2. 6. 1. OcHogeH xanuman

31.12.2017 1. i R  31.12.2016 I,
CobeTBEeHM K N R Bp. o, !
CHHUK bp Croinocr | flaarenn % st >p Crounocr | [Lnarenn | % Jdan
ARJTOBEC AT OBC
ATAHAC HHUKOJIOB
2 000 200 000 200 000 100% 2 000 200 000 200 000 100%
KBUYEB
. Oomo: ‘ 2 000 |.200.000 200 000 100% 2 000 200.000 200 000 100%
2,6.2.Pe3epsu
0610
Pezeps oT n1o¢/1eABAILH OLEHKU HA AaKTHBU pesepBH

'bM 31.12.2013 T,

1

1

1.12.2016 1.
KBM 31012.2017 .

2, 6. 3. PunaHcos pe3yamam

1

1

DUHAHCOB pe3yJaTar CroiiHoCT
IHeuan6a kpM 31.12.2013 T. 806
YBe/INUeHUSHA OT: 120
Mevan6a 3a-roguHara 2016 120
IMeyanba KbM 31.12.2016 I. ) N ) o 926
YBe/iMueHuUs OT: 79
ITeyanba 3a rogrHaTa 2017 79
ITeuan6a KbM 31.12.2017 1 1005
3ary6a kpMm 31.12.2013 I. (134)
3ary6a KbM 31.12.2016 I. (134)
3aryfa KkpM 31.12,.2017 I'. (134)
POUHAHCOB Pe3yJITAT KbM 31.12.2013 I. 672
PUHAHCOB pPe3yJTaT KbM 31.12.2016 T. 792
PunanCcoB pe3yaTaT KM 31.12,2017 T, 871
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Texymmn macuBu

2.7. Tekywu mopzoecku u dpyau 3adoaxcenus

Bun

31.12,2017 T,

31.12,2016 T.

3aab/KeHUA 0 JOCTABKU 138 9
3aap/IKeHHA 10 NPEANJAATeHH JOCTABKHU - 38
O6mo 138 47

2.8. 3advadceHUR KoM nepcoHana

Bun

31,12.2017 1.

31.12,2016T.

3agbp/HKeHHUA KbM NepcoHa1a 13 11
3axb/IKEHHUA KbM OCUTYPHTEJTHH NPEANPUATUA 1
0610 13 12
2.9. Texywa wacm Ha mexkyuu 0ansHHU 3A0DAHCEHUA

Bun 3.12.2017 71, 31.12.2016 T,

O6mo B T.4. TCKYIUH O6u10 B T.4. TEKYIIM
Janbk BppXy neuanfara b9 9 14 14
JarbK BbpXy Ao6aBeHaTa CTORHOCT 3 3 - -
O6mo 12 12 14 14

2. 10. /Ipy2u mexywu hunancosu nacusu

Texymu (pyHaAHCOBH NTACUBU

Texkyuyt ®UHHCOBN MACHBH

31.12.2017T.

31.12.2016 T,

KpeanTn u 3ab/KEHHUSA 897 797
O6wo 897 797

Kpeantu u 3aAbJIKEHNA - TEKYIIiU

Bup 31.12.2017 . 31.12.2016 F.
Kpenuru 897 797
06110 897 797
“KpeAnTH - TEeKYIu

Bup B 31,12,2017 I, _ 31.12.2010T.
3aap/sKeHus N0 KpeaUTH OT CBbpP3aHu JIMIA B rpyrnia - 3
SalI'bH)KGHI/IH 10 JIMXBHW N0 KpeauTu ot CBBbP3aHHU Jiyga B l‘pyﬂ‘dTZl 3
3aabIKeHUs 10 KPEAUTH OT HECBbP3aHM JIMIA [HETO/ 897 794
3aab/yKeHUsA 0 KPEAUTH OT HECBBP3AHH JINLA o 894 791
BalI’bH)KEHI/IH 110 JIUXBH IO KPEAUTH OT HECBLP3dHHU JIKNILA 3 3
06mo 897 797

IV. IPYTU OITOBECTABAHUA

1. Cevp3anu auya u cdenku Co6C Cévp3aHu Auya
Jpy:KecTBOTO HSIMA CBbP3aHH JIMLA:

2. [leau u noaumuka 3a ynpaseaeHue Ha HGUHAHCOBUR PUCK
TIpu ochbilecTBABAHE HA CBOATA TEKYIIA, WHBECTHIIMOHHA K (PHHAHCOBA IeHHOCT, [IPy7KeCTBOTO €

H3JI0’KEHO Ha ¢Jie/iHuTe (PUHAHCOBU PHCKOBE!

. er[_II/ITeH PHCK: Bb3MOMXHOCTTA AJIBKHUK JIA e U3IJ1aTy 3aeM — M3UAJ10 UJIXM YaCTUYHO —
WIN JIa HE I'o U3IUIaTH CBOEBPEMEHHO, HpeﬂHBBHKBaﬁI(H 10 TO3W HAYKUH sary6a 3a ,ley)KeCTBOTO;
. JIuKBUeH PHMCK: PUCKBT KOMIIAHHATA Ja HAMa WM Jla He € B CbCTOAHHE [a HabaBu

[Mapu4HU CPEACTBA, KOraTo ca HeobxoouMu U nopaayu TOBa [Ja cpeuHe TPYAHOCTH npu

HU3II'bJIHEHHE Ha CBOUTE (1)I/IHaHCOBI/I 344’ bJIXKEHH ]

. HasapeH PHUCK: PUCKDBT ONPEIACJICH (I)I/IHZIIIC()B HHCTPYMCHT Jla TIPETHLPIIH Kosebauus 1o
OTHOIIEHHE Ha clnpaBejinBaTa CTOMHOCT WJIH HA 6’I>LLQIHH'1‘C [IApUYHHK IIOTOLKM B pe3yJTaT Ha
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KosiebaHUA Ha MasapHUTe LeHHU. BebIHOCT JIpyAecTBOTO € M3JI0AKEeHO Ha TPU KOMIIOHEHTAa Ha
na3apHUA PUCK:

- JInxBeH puck;

- Banyren puck;

- Puck oT mpoMsiHa B [IleHaTa Ha CODCTBEHUSA KaUHTAL.

3a edeKTUBHO yIpaBjieHUe Ha Te3u PUCKOBE, bopabT Ha JMPEKTOpUTE € 0100pu crenudrIHH
CTpaTervy 3a MEHH/DKMBHT Ha (DMHAHCOBUS PHUCK, KOUTO Ca B ChOTBETCTBHE C KOPHOPATHBHHUTE
nen. OCHOBHUTE HACOKM HA TE3U CTPATErHM ONpelesisAT KPAaTKOCPOYHHTE WU JIbJATOCPOUYHHTE
IeJIN U JeHCcTBUA, Kouto TpsibBa jaa ce OpejlipueMar, 3a Aa C€ YNpaBaABaT (PUHAHCOBUTE
PHCKOBe, IIpe/l KOUTO € U3IPaBeHo [l py»ecTBOTO.

OCHOBHUTE HACOKHU Ha MOJUTHKATA 110 OTHOIIEHHE 11a (PUHAHCOBUTE PUCKOBE €A CJIeTHUTE:

« MunuMH3HpaHe HA JIMXBEHUS PHUCK, BAJTYTHUA PUCK M LIEHOBHUA DHUCK 32 BCHYKM BHJIOBE
CHEJIKH;

+  MaxkcuMasHO WUB3IIOJ3BaHE HA ,eCTECTBEHOTO Xe/KHpaHe”, IpPH KOeTO B MaKCHMaJiHa
BB3MOXKHA CTEIeH Ce 3aj1ara Ha eCTeCTBEHOTO MpUXBalllaHe Ha ITPoJakbu, pasXolu, AbIKHMH
CYMH ¥ B3€MaHHUf, NMPEU3UUCJIEHU B CHOTBETHATA BaslyTa, BCJAEACTBHE HA KOETO ce Hasara
HpuaraHe Ha CTpAaTerny Ha XeJDKUpaHe caMo 3a cajijaTta B lipeBuiieHre. CblllaTa cTpaTerus ce
IIpUJIara | 1o OTHOIIIeHWe Ha JIUXBEHUS PUCK;

+ Benuku aeiinoctu 1o ynpapiieHue Ha (DUIIAHCOBHSA PUCK Ce OCBIIECTBABAT U KOHTPOJAUPAT Ha
HEHTPAJIHO HUBO;

+ Bcuuku gefiHOCTHM 10 yilpaBjieHHe Ha (PUHAHCOBUsI PUCK Ce OCbLIECTBABAT Ha pa3yMHa H
IOCJIeZIOBATE/IHA OCHOBA U 1P CliadBaHe Ha HaH-/100pUTe [a3apHU PAKTHKH.

Ouyenka

HpPIJIaFaHPITe CHETOBOJHH IIOJIUTHUKH 3a OLI€HKA Ha q)I/IHaHCOBI/ITe AKTHUBHY M IIaCHMBHW Ca KAaKTO
caeznBa:

Bua akTuB / macus Knacudukauus baza 3a ouenka

IMapuunu cpeacrea  [lapuunu cpegerea HomunHanna ctofiHocT

biokupaun brokupanu HomuHaiHa cTORHOCT

NAapUYHU CPEJACTBA  IAPHUYHU CPEACTBA

Kpatkocpounn u  PunaHcos nacus AMOpTH3HpaHa CroiiHoct

J'BJITOCPOYHY

3aeMH

Twproecku 3aemu ¥ BzeMaHHs, Tbpropekute B3eMaHHg ca  0e3JIMXBEHM KPAaTKOCPOUHU

B3eMaHMA Bb3HHKHAJIH B3eMaHMsd, KOHTO OOHYARHO ce OLEeHABAT NO OPUTHHAIHATA
IbPBOHAYAIHO B UM (AKTYPHA CTOHHOCT, HAMaJleHa ¢ eBeHTYAIHH Pa3Xo/y 3a
JpyxecTBoTo obesuenka (peseps 3a TpyAHOCLOMPAEMH B3eMaHUA).

TBproscku dunaHCOB [1acuB ThproBexute 3a/ibykeHid ca Oe3IUXBEHH KPATKOCPOYHU

3abJKEeHUA 3adb/UKEHHs, KouTo  o0u4allHO ce  OUeHsBaT 110

opuruHasHaTa UM GaKkTypHA CTOHMHOCT.
Hdbarocpounu DUHAHCOB ITACUB AMOpPTH3HpaHa CTORHOCT
3abJIKEHNA

Hugopmayus 3a guHarcosusa puck

Kpeauren puck

I[py)KeCTBOTO KOHTpOHI/Ip‘d CBOATA H3JIOKECHOCT Ha KPEAHTEH pPICI( LIp€3 YCTAHOBABAHE Ha
I‘paHI/IIII/I Ha pI/ICKa ITO OTHOHIEHUE Ha OTAC/THUTE KJIMCHTH. ],[py)KeCTBOTO e B’bSHpI/IC.HO TIOJIMTHUKA
Ha U3BBPIIIBAHE HA JIeJI0BA AKTUBHOCT CAMO ¢ KPEJIMTOCIIOCOOHH HAaCPeIlHUA CTPAaHHU,

JpyKecTBOTO TBPryBa €NUHCTBEHO C YTBBPJAEHU, I[LJIATEKOCHOCOOHU KOHTPAreHTH H ¢
KOHTpAareHT! — CBbP3aHM Jinla. Herosara nosuruka e, 4e BCHYKKM KJIMEHTH, KOUTO KeJasT Ja
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TbPryBaT Ha OTJIOXKEHO IUlallaHe, IoAJexKar Ha TMIpOIC/AYPH 3a IpOBepKa Ha TAXHATA
wiatexocnocodbrnocr. OcBeH TOBa, casjara Iio THPIOBCKHATE B3eMaHUATa ce CJIeaAT TEeKyIlo, B
pe3yJiTaT Ha KOeTO €KCIIO3NINATA Ha Ilpy)KeCTBOTO KbM KpeIWUTEH PUCK He € CbIIleCTBCHA.

CrereHTa Ha KPEANTHHA PUCK, Ha KONTO € M3JI0KeHO JIPY»ReCTBOTO ce Onpesiesist OT CTOWHOCTTa
Ha THPTOBCKHUTE M APYTH KPATKOCPOYHH B3EMAHMA M aKTUBHM KbM JaTara Ha OasiaHca.
KpemuTHUAT PUCK, KOMTO BB3HHKBA OT ApPyrute (PUHAHCOBM AKTHBM Ha [py7KecTBOTO, KaTo
HanpuMep, MapUYHM CPEJACTBA M JIPYTH (PUHAHCOBY aKTHBH, IPEJICTABIABA KpEAUTHATA
eKCIIO3ULUATa Ha [ py»KecTBOTO, IPOU3THYAILA OT Bb3MOKHOCTTA HEI'OBHTE KOHTPAreHTH J1a He
U3I'BAHAT CBOMTE 3a/bJKeHHs. MakcuMasiHaTa KpeidTHa eKcnosuuusa Ha JIpykectBoTo 110
IOBOJ, HA NPH3HATHTE (UHAHCOBU aKTUBH, BB3/IM3a HA ChOTBETHATA MM CTOMHOCT IO OasraHca
KBbM 31 ICKEMBDH 2017 T.

C npeaorosopexH
Hacrbnua naae:k / o
C HEHACTHLIH najgem najgc:K, KOUTO HE ¢
IIpocpouenu ,
HaCcTbLINIA
31.12.2017T. e e 06110
2 ( 231
oGeauenc o6esneHe | 00e3eHeHN He O0C3NCHCHN YGesuen obesneHe
HW CHH
[ HN RS N T e N - H"
Texynmiu akTMBU - - - 2118 - - 2118
Texywn ¢UHAHCOBH ) ) ) ) )
AKTUBU 1998 1998
Texkymu THProBCKH H ) ) ) ) )
APYT'U B3eMaHUA 120 120
06mo puHancosu ) i i . i
AKTUBU 2118 2118

JIukBUAEH PUCK

JIMKBUAHUAT PHUCK IPOU3THYA OT BB3MOAKHOCTTa /IPYy/KeCTBOTO Jla He OCUIypH JOCTaThbYyHO
BBHIMHO (DMHAHCHpaHe, KaKTO ¥ KOHTPAreHTHUTe Jla He HBI'BJIHAT CBOHTE (DUHAHCOBH
3a'bJDKEHUST HAa JIoroBopeHuTe nafexu. C Les MUHMMH3MpaHe Ha TO3H PHUCK, Jpy)KecTBOTO
OCHTypsiBa IPUBJIEY€HH CPE/CTa YPe3 3aeMH OT CBbp3aHi JHla. B nonbanenune, nepuognydHo ce
U3BBPIIBA TIpErJie]] W OlleHKa Ha cbOMpaemMocTra Ha THPrOBCKUTE M JPYTH KPAaTKOCPOYHU
B3eMaHHs KaTo 3a Te3H, KOUTO ca TPYAHOCLOHpaeMu U HechOnpaeMu ce 3a/lesIsiT Pe3epPBH, KaKToO
€ II0COY€eHO MO-Tope.

ﬂpy)KeCTBOTO YIIpaBJIABa JIMKBU/IHUA PUCK HaA Dasara Ha OUAKBAHUTC JIATH HA IaZiexa.
B cieppamara Tabanua ca aHaJIM3WpaHH (1)I/IHaHC()BI/IT€ 3QLJIZKEHHNS 110 OCTaBalluAa CPOK 0

Tajexka ¢CbrjlIacHO CbOTBCTHHA JOTOBOD (ﬂ,OI‘OBOpHI/I 1 HEeJVMCKOHTHPAHHU [NIADUYHHU I'IOTOL[I/I)I
l

Ha
Ha)K 1 Ha/l 3 najx 6 Haa 1l Haa 3
A0 1 MECCIL MCCCIL mMecen roJilHHa | rOJIHHH 1]{3 O6u10
meceny no 3 0 6 a0 12 10 3 0 5 " !
MCCCILA | Mecela | mecena | FOAMHA | FOAMHH l‘:“

Herna ANKBHIHA CTOHHOCT - IBJATOCPOYHA - - - - - - - -
Tekyly aKTHBY 144 |._.250 | - | %542 | - - - 1848
Texyu GHHAHCOBH aKTHBH . . . 206 B, - - 296
Texyiy QUHAHCOBH aKTHBH OT CBbP3AHK JIMLA _ _ - 1316 - R - 1316
TeKkyllly TPrOBCKH ¥ IPYTH B3eMaliKst 44 - - - - - 44
Tekymy TBPrOBCKH W APYTH B3eMaHus  OT
CBBP3AHH JIMIIA - 250 - - - - - 250
TMapuyHu CPeaCTBa M NADHYHU EKBHBAJIEHTH 12 - - - - - - 12
Texyliy nacuBH 12 13 42 041 - - - 722
TekyiH (QHHAHCOBU [IACHBU - - 3 - - - - 3
Texym pHHAHCOBH NACHBU OT CBbHP3AHHU JIHIA . - - 641 - - - 641
TexyLy TbPrOBCKH H JPYTH 3ATLJIKCHUSA 12 6 60 - - - 78
HerHa JTHKBHAHA CTOWHOCT -
KpaTkocpouHa 32 237 (42) 901 - - - 1126
0610 PHMHAHCOBY AKTHBU 44 250 - 1542 - - - 1848
0O0mo PHuHAHCOBHN NACHBH 12 13 42 641 . . B mo2
06mo Herna Juksuaaa CrofHOCT 32 237 (42) 901 - - - 1128
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ﬂpy)KeCTBOTO O4aKBa, ue Ipe3 cjaelBalldAT OoTHeTEeH IHeDHOL o1 TEeKyllara JIEHHOCT 1Ie Ce
refHepupar 3aJ0BOJIMTEJIHH NapHYHH HOCTBIVICHUA,

AHTaAXKHUMEHTH.

JIMXBeH pHUCK

3a Ja Cce€ HU3IIbJHAT

T€3W IapHUYHH

JIuxBeHUAT PHUCK IIPOU3TH4aA OT KosiebaHuATa B [leHara Ha (bI/IHaHCOB HHCTPYMEHT B 3aBUCHMOCT

OT IIPOMEHUTE B JINXBEHUTE HHUBA.

BaHyTHI/IHT PHCK ITpou3Tnyva OT kosiebanusaTa B 1leHaTa Ha (l)IfI}IE)HC()B HHCTPYMECHT B 3aBUCHUMOCT

OT MPOMEHHUTE BbB BaJIyTHHTE KYPCOBE.

JIpy>XeCcTBOTO He M3M0JI3Ba XeAKUPAILM HHCTPYMEHTH

C C
¢dbukcupana | apaua Bes 0O6mo
JIUXBEHU
JINXBa JIUXBa

Tekyl1 aKTUBH 1027 - 821 1848
Texymy GUHAHCOBH aKTUBU 100 - 126 226
Tekymy (GWHAHCOBU AKTUBH OT CBbP3AHH JIUIA 927 - 389 1316
Texyuy TbProBCKH H APYTH B3eMaHUs ] - 44 44
Tekylld TBPrOBCKM W JAPYFH B3eMaHHs OT cm)ps'mn
JINLA - - 250 250
[TapMuHH CPeACTBA U IaPDUYHU EKBUBAJIEHTH - - 12 12
Texymu nacusu - 641 228 869
Texymu GpUHAHCOBH [TACHBH 641 641
Texyud GUHAHCOBYU MACHBU OT CBbP3aHH JINIA - - 3 3
Texyllx ThbPrOBCKH U APYTH 3aJbJIKEHUA - - 220 220
KpaTrocpoueH puck 5 5
006mo (I)HHaHCOBI/I aKTHUBH 1027 (641) 593 979
0610 GHHAHCOBH NaCUBU 1027 - 821 1848
001110 N3s1araHe Ha JJUXBEH PUCK - E 641 228 869

BaJjsiyreH puck

Z[pymeCTBOTO € H3JIOKEHO Ha BaJYTHHM PHCKOBE, CBDHP3aHHU CbhC

CAeNIKHn oOT npoaa>f<6n HJIn

MOKYNKHW B 4yXKJeCTpaHHa BaJyTa. Hannuuu (l)I/IHaHCOBI/I AKTHBH KW NMacHUBH B 4Yy/KAeCTpaHHa

BaJIyTa.
Npyra

BBGN | Lyro | BUSD |/ a‘; vra | 00O
Tekyiny akTUBH 1848 - - 1848
Tekymu GUHAHCOBU AKTHBHU 226 - - 226
Texymy (UHAHCOBU aKTUBM OT CBbP3aHU nua 1316 - 1316
Tekylu TBProBCKH M APYTH B3eMaHus 1 a4 - - 44
Tekym TbProBeKM U JPYT'H BIEMAHUS  OT
CBBP3aHHU JIKLIA 250 - - 250
TlapuyH# CpeICTBA ¥ IAPUYHH €KBUBAJICHTH 12 - - 12
Texyniy nacMBH 869 - - 869
Texymu GHHAHCOBH NACUBHU 641 - - 641
Texyuy (UHAHCOBH NIACHBU OT CBbP3AHH JIULA 8 - - 8
Tekymu THProBCKH M APYTH 3aIbJIXKEHHU 220 - - 220
KpaTkocpoueH pruck 979 - - 979
06110 duHAHCOBU AKTHBU 1848 - - 1848
Q610 ¢uHAHCOBH NacuBH 869 - - 869
Q010 H3JaraHe Ha BAJIyT€H PHUCK 979 - - 979
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ITazapeH pHuCK

TlasapeH PHCK e PHCKDBT, Ye CIIPaBeaanBaTa CTOMHOCT Ha Ob/elinTe NAPUYHK NIOTOLN OT AaJIeH
MHCTPYMEHT Ilie Bapupa MOpaj MPOMEHHTE B NasapHuTe leHU. [lasapHure IleHn BKIIOYBAT
YeTHPHU THIIA PUCK: JINXBEH, BAJIyTeH, CTOKOB M JIPYT LCHOBH PUCK, KAKBO € 1 PUCKBT 34 leHaTa
Ha cobeTBeHUA KanuTaya, OUHAHCOBHTE MHCTPYMEHTH, KOWTO OMBAT 3aCCrHATH OT Ma3apHHA
PHCK, BKJIOUBAT 3a6MH H [[PUBJICUEHH CPE/ICTBA, JICHO3UTH, MHCTPYMEHTH Ha Pa3IO/IOKCHHE 3a
npoaaxba 1 JepuBaTUBHYU (PUHAHCOBU HHCTPYMEHTH.

3. Ynpaeaenue na kanumaaa

KamuTamrbT BKJIOYBA KOHBEPTHPYEMM NPHUBHJIETMPOBAHM AKUMKM M cODCTBEH KanuTall,
IPUHAZJIEKAII Ha cOOCTBEHHIINTe Ha I py’KeCcTBOTO-MaHKa,

OcHOBHATA I[eJI HA YNPABJICHUETO Ha KanuTaja Ha /JIPyAccTBOTO ¢ Ja CC rapanTupa, 4e T4
MOUIbPKA CTabMJIeH KPEAUTEH PEHTHHT M NOAXOMSIIM KAIMUTaJOBM CBOTHOILIEHHA, 33 1d
NOIIBPKA GU3HECA CH M /12 YBEJIMYH MAKCUMAIHO CTOHHOCTTA 32 aKIIHOHEPHTE.

HPY)KECTBOTO yIpaBJjigdBa KanuTajoBaTa CH CTPYKTypa W IIpaBHM KOPEKIHWH B HesA ¢ orJie/l Ha
IIPOMEHUTE B UKOHOMHYECKHTE YCJIOBHA. 3a HoAJAbPIKaHE WM KOpHUTHMpPaHE Ha KallkuTasjgoBaTa
CTPYKTYDa llp}/'){(eCTBOTO MOJKE [a Kopurupa IUIalllaHeTo Ha JUBHJEHTH Ha aKIHOHEpHUTe,
BB3BPBIIAEMOCTTA BHPXY KalllTaja Ha AKIIMOHEPHUTE WU €eMHUCHUATA Ha HOBH AaKIOHH.

Hpes roAVHHUTE, NPUKIIOYBAIIHN Ha 31 IeKeMBPH 2017 I'. 1 31 1eKEMBDH 2016 I. HsIMA I[IPOMEHU B
LeJIUTE, IOJIMTUKATA WK ITPOLECHTE 3a YIIpaBJIeHHEe Ha Kanurasa.

I[py)KeCTBOTO Ha6mona13a KarnuTasia KaTo H3I0J3Ba CLOTHOMIEeHUWe Ha 3aJJIbKHAJOCT, KOETO
npeacTaBasABa HETHHUA ABJIT, Pa3ie/ICH Ha O6UJ,MH KarmuTasl IJIioC HETHHUA JIbJIT. ﬂpy}KGCTBOTO
BKJIXOUBA B HETHUSA JbJr, JUXBOHOCHUTE 3aeMHU MU lIpUBJIcHeHH CPE/ICTBa, 3aeM OT IIapTHLOPH B
CBbBMECTHO IIPEAIIpUATHE, THPTOBCKH U APYT'HA 3aUbJIZKEHUA, HaMaJIeHH ¢ NapUYHUTE CPeACTBA U
napuvyHUuTe EKBUBaJIEHTH, C U3KJIIOUEHUE HaA [TPEYyCTAHOBEHUTE ﬂeﬁHOCTH.

Bupy 31.12.2017 71, 31.12.2016T,

006110 ABATOB KAaNUTAaJX, T.U.: 869 820
3adwanceHua Kem BaHKU U GUHAHCOBU UHCIMUMYYUU 641 739
Tsp208cKU KpeOUIMU U 3aemu KoM MPemu Aua U Cmokosu kpedumu ) 220 78
Topeoscku KpedUmu U 3aemu KoM C85P3ANU AUYA U CIMOKOGU Kpeoumu 8 3
Hamanen c: (12) 1)
NAPUYHHUTE CPEACTBA U MAPHUYHH EKBUBAJICHTH
HeTteH ABJATOB KAMUTAJA 857 813
061110 coOCTBEH KanuTajl 994 874
0060 Kamuraa 1851 1687

PUIICIHT HeTeH ABIT KbM COGCTBEH KanuTall 0:4630 ' 0.4819 |

4. Kopexuyus Ha epewku u npoMana é cHemoeodHa noaumuxa
[Tpe3 OTYETHUAT NEPUOJL HE €a KOHCTATHPAHW (PYHIAMEHTA/HU TPEIIKH B TPE/ICTABAHETO Ha
¢dbuHaHCcOBaTa MHGOPMALMA 3a [IPEXJOHH OTUETHH [IEPHOJH.

5. Kopexyuu Ha npubausumennu oyeHku
IIpes neprozia He ca U3BBPIIBAHY KOPEKLIMH Ha NPUOIHSHTE/IHH OUCHKH,

6. Co6umus cned kpas Ha omuemuus nepuoo

Hue ca HACTBIMIKM CHOMTHA cJie/l Kpasd Ha OTYeTHHA 1IePHOJL, KOUTO 1a HaslaraT AOI'bIHMTEHI
KODEeKIMHM H/WJIH OMOBECTABAHHA BbB (DUHAHCOBUA OTYeT HA [IPYyAECTBOTO 3a roAMHATA,
IPUK/IIOYBAIIA Ha 31 ICKEMBPH 2017 T.

~. BeanazpadicderHue 3a ooum
CormacHo wi.38 an5 or 3C ([eiicBaur go 31.12.2017r.) JIpy’KecTBOTO ONOBeCTsABa, 4Ye
BB3HATPAKAEHUETO 32 OJIUT 3a 2017 I'. € B padMep Ha 1250 Jieba oes JJ1C.
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8. Hpuuuun-npeanonomeuue 3a Oelicmeauwjo npednpusunue  — JPunancoso
cecmosHue

[IpHHIUITBT-PEATIONOKEHNE 3a sedcTBAILO TPEANpUATHE € yramenTaied TPUHLKI 1pu
M3TOTBAHETO Ha (GUHAHCOBUTE OTHETH. CBIJIACHO TPUIIHIA-TIPeNnoIoKeHne 3a [eicTBallo
npennpusrue, [pyKecTBOTO OGUKHOBEHO Ce PasmIe/k/ia KaTo NpOIbJKaBa0 IelHoCcTTa CH B
o603pumMo Gbaeie Oes HaMepeHue Win HEeOBXOAUMOCT OT JIMKBAIALMNA, TIpeycTaHOBsiBAHE Ha
cTOMAHCKATa JeHHOCT Wi ThpeeHe Ha saIUATa OT KPeAHTOpHTE, BCIEACTBHC Ha ChIlleCTBYBAIlX
3aKOHM WU JApyrd HOpMaTHUBHHU pasnopentu. CrOTBETHO, AKTUBATE ¥ NMACHBUTE Ce OTYUTAT HA
faza BB3MOKHOCTTA Ha JIpyKeCcTBOTO Jd peasin3upa axkTHBUTE H /4 ypenu nacusure cu B
HOpMaJIHHA XOZ Ha Gusneca. [Ipu olleHkara 3a TOBa Ja/M NpUHLKIIA-TTPEANOIOKEHHE 38
HeﬁCTBaUlO npezmpnmue e yMeCTG}I, p'bKOB()]_LCTBO'I‘O BaeMa llpe[LBI/’IB, asarta HaJAUYHa
HH(bOpMaIIPIH 3a 0603pI/IMOTO 6’blleIlLC, KOATO O()XB‘dUL‘d noHe, HO HE ce OFpaHI/Iana camMo 1o,
JBaHajieceTTe Mecena oT Kpad Ha OTYeTHHUsI TePHOL.

DHUHAHCOBUAT OTYET € U3TOTBCH Ha [IPUHIHIIA-TIPEANOJIOKECHNE 38 JlefiCTBAIIO TPEAIIPUATHE,
KoitTo mpeanosiara, e JpyxecTBoTo L€ PO/IBJDKHE AE€HHOCTTa CH B 0603pumMoTo Ob/eHIe.
JIpyeCcTBOTO ©Ma UCTOpHA Ha [leqeMBINa AeAHOCT 1 cBOOOACH OCTDBIL 10 (puHAHCOBU PeCypcH.
Ofmmara HeCUIypHOCT IpH ceramHara HeBTATONPUATHA HKOHOMUYECKa CHTyalns B YCJIOBHATA
ga I06GayHA MKOHOMHUYecka M (uHaHCOBA KpH3d, nopojisia cuaja B npojiaskbuTe Ha
Jlpy’KecTBOTO e Ce MPEeo0JIABa Upes OIITMMHM3MpaHe Ha oriepaTUBHATA JiefiHOCT ¥ CJle/BaHe Ha
cTparerus, ChCpeioTOueHa BbpXy OCHOBHHTE komrmereHuu Ha JpyKecTBOTO.

OcBen TpoMsiHa Ha OusHec mMojeia u npueMaHe Ha HOBa CTpaTerud 3a QpyHKIMOHNPaHe B
IpoMeHslia ce cpeza, JIpyKecTBoTo npeAnpUeMa HaMaIsIBaHe HA PAdXOANTE CH 1 TTOJINTHKA HA
no-6bp3a n epeKTUBHA alanTanud KbM IpoOMeHALIHs ce rasap.

PBKOBOJICTBOTO Ha JIpy»KeCTBOTO CUHUTA, 1€ JIpyKeCTBOTO € JIENCTBALIO U 1e OCTaHe JerCcTBaLLo,
HsAMAa [UIAHOBE ¥ HAMEPEHMs 3a NPeyCTaHOBABANC Ha JeiiHoCTTA,

IToxaszaTeau
Hoxasaren \__;j‘ v, | =016 Pag/ia
Croiinocr V_EF_@!OCT “ CToHHOCT l %

Yimotu, Mawusy, ChopbKenua U ObGopyasane
fobiuto] s 15 ‘ : 0%
Herekyiuy akTHBH 6 6 - ‘ 0%
TeKyIlI{ AKTUBH B T, Y. 1857 ‘ 1688 169 10%
Texywmu B3eMaHuA 294 ‘ 31 263 848%
TlapruHM CPEACTBA -'l%‘v"ﬂft"wﬁr 7 5 71%
O6ma cyma Ha aKTHBHTE ) 1863 | .1 694 169 10%
sz e M T W

[ a5 |76 169%
TeKyly NaCHBH ‘ 869 [ 821 1 48 11 6%
OG1a cyma Ha IaCHBUTE _+ 869 i 821 48 6%
[puxoau o6L10 2134 1849 285 15% |
TIpuxozH OT MPOAAKON ! 2 ()_g_g__m___@\__ 1777 246 14‘ﬂ
Pasxoau 06110 1 2 000 1798 ; 202 1%

KoedpuuyeHru
KoeduimenTu L 2():7 I, ‘l 2016 . 1 Pasauka
] __ Crosinoer | CroiiHocT | CronHoCT %
PeHTaGWIHOCT: B
Ha coGcTBeHMS KanuTall 0.12 0.05 0.07 l 136%
ﬁ: ?:;,iiz 0.06 0.03 0.04 144%
0.14 0.05 { 0.08 154%
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ﬁlesaGaBHa JIMKBUAHOCT

ADOCOTIOTHA JUKBUAHOCT

Ha IpUX0AMTE OT MPOAAKOH - *WW——#——E(‘)G 0.03 ' 0.03 CT 136%J
E¢dexruBHOCT: l ’ \
Ha pasxoaure l 1.07 ‘ 1.03 ~ 0.04 1 4%
Ha npuxogure 0.94 T 0.97 ] (0.04) l -4%
JINKBHAHOCT: ' o [ l
O6u1a TUKBUAHOCT o l—— 214 | 206 ‘ 0.08 \ 4%
Bbp3a IMKBUAHOCT ~ A_,,A_,,#__ 213 J(;_ 2.00 T 0.07 ‘t 3%J
1 . .
|

PdruHaHcoBa aBTOHOMHOCT:

duHaHCOBa AaBTOHOMHOCT
BafTbXKHAIOCT

Hersp Crt. IleTpoB

30.03.2018 r.
I'p. Codun
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