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MPEFAEL HA PA3BUMTUETO W PESYATATUTE OT [AEMHOCTTA HA
NPEANPUATUETO, OCHOBHW PUCKOBE.

Oobwa nadopmanms sa Apy>XeCcTBOTO
BAK 02 OOJ, EVK 131008947 e THproscko APY>KecTBO, perMcTpHpaHo B Bharapus, cue ceaaaniue i
aapec Ha ynipasaense rp. Camokos 2000, ya. Xpucro Monues No 7A.

CnbaebuaTa peructpauus Ha Apy>kectsoTo e ot 2002 roanna ¢ pemenne Ha CopUICKI OKPBXeH Cba,
¢$.4.1117/2002 roanua.

Perucrpmpanust OCHOBEH KaniTaa Ha ApyxkectpoTo e 5000 aesa, pasnpejeaeH KTO caeasa:

COBCTBEHHK % Bpol akyuu  CmoiiHocm
neaa
ApaHren KoHapcku 34 170 1700
Becka Korapcka 33 165 1650
Meaiino Konapcuu 33 165 1650
obwo 100 500 5000

APpYKecTBOTO € npeacrasAsBa u ynpaeassa ot Apanrea Kousipckn u Mpaitao Konapcky, 3aeano i
NooTAeAHo.

K®M 31,12,2016r. Apy>kecBTOTO MMa UHBECTUPaHN B APYTH NPeANIPHUATHIN 7 X1A .AB, KAKTO CAeABa:

31.12.2016 Yuaocmue 31.12.2015 Ywacmue

BGN ‘000 % 8GN 000 %

BAK MHBECT 004 EBvwnzapun 7 70 - -
Obwo 7 70 - -

Musectiyuara e oryereHa kato PUHaHCOBM aKTHBIL.

ABLIepHOTO ApPYKeCcTBO HAMa HaeT nepcoHad. Apy>KecTsoTo Malika rapaHTHpa 3aibAXKeHHATa Ha
ABLUEPHOTO APYKECTBO A0 pa3MepsT Ha MpHuTeXKasaHHA KanuTad.

ABLIEPHOTO APYKeCcTBO HAMA YCAOBHU 3aAbAXKeHUA, KOUTO Aa ObAaT rapauTipann oT Komnaxusara
MaHkKa.

KbM aatata Ha ¢uuancosus ortueT JpyKecTBOTO He MpHTEXKABa acoOLHMpaHu NPeANpUATHA, He
npHTeXasa M YCAOBHM AHTaXKHMMEHTU BB3HMKHAAM Bb8 BPB3KA ¢ MpUTEXKABaHe HA acCOLMIpPaH
Apy:KecTsa,
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Cebp3aHn A111a N0 OTHOLIEHLIE HA APYRKECTBOTO Ca:

Suye Bud cewvpaaHocm
Apauren KoHApCHW CobcTREHUK
Becxa KoHApcka CoBcTBeHUK
WBaiino KoHApCKK ColcTaeHnK
KoHapcku EOQL Q6w KoHTPON
CA NobyT- AK NobyTtos, KoHapckkw u CUE 06w, KoHTpON
A337 BAK EnexkTpourarpamgaHe 06w, KoHTRON

ITpeameT Ha AeVIHOCT 11 PMCKOBe , CBBP3aHMH C 4eIHOCTTa

Perncrpupanusat npeamer Ha AeiiHoct e: Besakakbs Big peMOHTHM AEMHOCTH, CTPOMTPeACSO,
TYProBus 1 APYTH YCAYyTi.

IMpea 2016 roauHa ocHOBHATA AEHHOCT HAa APYXKECTBOTO CTPOMTEACTBO M CTPOMTEAHO-PEMOHTHH
pabori1.

ApYy*XecTBoTo opraHM3ipa U OCLLIECTBsBA ASIIHOCTTa CHM Ha B CLOTBETCTBHME € HM3MCKBAHWATA Ha
0bArapckoTo 3aKOHOAATEACTBO - CHETOBOAHO, AAHEYHO UM ThHProBcko. B xoada Ha obuvaiiHata cu
AeiiHOCT To MOXe Aa Gble U3A0XKeHo Ha pa3AuyHi GHHAHCOBI PHMCKOBE, Hall-BaXkKHIHTE OT KOMTO ca:
BaAYTeH PUCK, KpeAUTeH PHCK H AMKBHAeH pUCK. Apy:KeCcTBOTO e M3105KEHO M Ha OnepaTHBel pHCK,
KONTO € HNpuCBL Ha wuerosute OM3HEC JA€IHOCTH, KaKTO Ha BAISIHMETO Ha MUKPO ¢
MaKpOUKOHOMUYECKaTa Cpeda, KaTo KOHKYPeHLMs U 3aKOHO0JATeACTBo. JaTosa oblyoTo ynpasaeHe
Ha pucka e (pokycHpaHo PLPXY MPOrHo3ipaHe M npeanpueMaHe Ha AeficTuA 3a MIIHIMU3UpaHe Ha
MoTeHUMaAHUTe oTpuuaTeHun edekTi, KOMTo OBuxa MOrAM Aa ce OTpasAT BbpX (PUHAHCOBHTE
pe3yATaTu.

[MasapausaT puck
PrckbT uenara Ha eAHa HHBeCTHLHA Aa Cé HaMaAHl nopaAal NMpoMeHi B HAKOH Ma3apHi (])EIKTOPH HAU
PUCKDLT, 4e cripabBeAAlBaTa CTOIHOCT AU G'I:AELLUITE nmapuyHn NoToUuM Ha (})uuacomm HHCTPYMeENT
e papHpat nopaall NpoMeHHTe B NalapHuTe e, I'Iasapl-msrr PUCK BKAIOYBa BAaAYTEH PUHCK, AVMXBEH
PHCK 11 LIEHOBM PHCK.

Baayren puck

APY)‘KECTBOTO OCpINEeCTBABa CA€AKH B A€éBa H €BpoO, Tbil KaTo KMa HyHKASCTPaHHM KAHEHTH §
AOCTaBYM. (DYHKI.U’IOHaAHElTa BaAyTa Ha ApPYXKecTsoTo © ﬁ‘bﬂl‘aPCKlI A€B, KaTo OllepalllinTe C
4y AECTPaHHA BaAyTa e OTHHTAT B AeBa 10 Kypca Ha AeHA Ha FL3HMKBaHe. KM aaTtaTta Ha cbcTassHe
Ha oT4eTa Apy>KeCcTBOTO He € U3A0KEHO Ha BaayTeH PHCK.

Kpeautren puck
er.d.lfITEH € PUCKET, ITpH KOJTO KAHMEHTHTE Ha APYKECTBOTO HAMa A4 &bAaT B CBhCTOAHME Aa U3NAATAT
H3ausAo 1 B obuuaitto npeABHAEHUTE CPOKOBE ABAKUMUTE OT TAX CYMH NO ThbProBCKHTE B3eMatHA.
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Tbprosckute u Apyru p3eMannsa Ha Apy»KecTBOTO ce YIpaBAsBaT aKTHEHO OT PhKOBOACTBOTO, Taka ue
Aa ce usberHe KOHUeHTpauma Ha Kpeauted puck. CpraacHo Bb3NpUETaTa CYETOBOAHA MOAUTHKa B
APYKeCTBOTO Ha BCEKH rodlHa ce fnpasu nperaea 3a oGe3leHka Ha B3eMaHMATA.

Auxksuaes puck

AP]KBPIAHHHT PH¥CK ce H3pa3siia B HeraTlBHAaTa CHTyaLlHA APYXCECTBOTO Aa He ObAe B CbCTOANHIIE Aaa
nocperiHe BCHYKH CBOM 3aADbAKEHHUA CLIAacHO TexXHUA [Iajex. 3a NMOoKpuBaHe Ha TO3W PHUCK
PBKOBOACTBOTO ce CTpeMu APy KeCTBOTO Aa reHepHpa u noadrnp:Ka AOCTaThb4eH oBGemM Ha ANKBHAHU
CpPeACTBa, KaTo M3IN0A3Ba KaTo BhTpellel M3TOYHHUK Ha AMKBUAHH CpeACTBa OCHOBHATA CH CTOMAHCKA
AEIHOCT, KAKTO U BBIMOXKHOCTH 3a BBHIUHM M3TOYHMLIM HA (bPIHaI-leIPaHE.

YrnipasaeHue

Kum 31 aekemspu 2016 r. BAK 02 OOJ ce yripasaspa B CLOTBETCTBME C pelUeHHATa Ha oblIoTo
crOpanue Ha coGCTBeHILIMTe HA KamuTaAa.

APpy>XecTBOTO e rpeAcTasAssa u yrpasasasa ot Apanrea Kouspcku i Meaitao Kousipcku, 3aeaHo i
MOOTAEAHO.

Cnopea GpArapckoTC 3aKOHOAATEACTBO PLKOBOACTBOTO CA€ABA A3 U3TOTBA AOKAAA 33 AEHOCTTa,
KaKTO 1 (pMHAHCOB OTHET 3a BCAKa (UHAHCOBA TOAMHA, KOHTO Aa AaBa BAPHA M YecTHa MpeACTasa 3a
¢puancosoTo ChcTOAHME Ha ApyKeCcTBOTO KbM Kpas Ha roduHata, 3a (HHAHCOBUTE Pe3yATaTH OT
AeHHOCTTa ¥ 33 MApHUYHKTE NOTOUHU B CHOTBETCTBME C [IPHAOKMMAaTa CHeTOBOAHA PaMKa.

B Apy»xecTBOTO ce BOAAT M OTUMTAT CHOTBETHO WU3UCKYEMU ce AOKYMEHTH, MpPOM3THYALH OT
3akoHoAaTeaHata ypeala, cBbp3aHa CbC CYeTOBOAHOTO U JaHBYHO OTHMTaHe, aAMUHUCTPaTHBHO
npaBHOTO obcay:ksalie Ha gprpmara B pasAMHHITE 1 aCreKTH, FTapaHTHPaHe Ha eKOAOTHYHIE HOPMMU €
OKO/HaTa cpeAa, BOAUTe, U Ap.

loammnnar ¢uuancos otver na apyxecrpoto 3a 2016 roauHa e H3roTBeH B ChOTBETCTBME C
M3UCKBaHIATA Ha Beuuxu Haunonaanu Cuerosoann Cranaaptu, (HCC), konrro ca mpuaoskumy 3a
2016 roauna, B TOBa YHCAO M KbM AaTata Ha Gasanca 31.12.2016 roauna, 3a nepeweny BBIIPOCH B
Hauuonaannte Cuerosoaun Cramgapri  ApyXecTBOTO TMpiAara CHETOBOAHA MOAMTHKA B
cboTBercTBie ¢ MeXxaysapoaHHTe CUETOBOAHM CTaHAAPTH .

Toan otuer e narorsen ot Teogopa [Merposa AykaHora

Ilepconaa

Cpeanocnutcsunuat Gpofi Ha nepcoraa 3a 2016 roauxa e : 69 voseka

Paaxoamute 3a nepcoHan BKAIOYBAT pa3XoAM 3a pabGOTHU 3anAaTii Ha CAYKHTEAM M BhL3HATPaKAeHMs
Ha YrpasuTeAnTe, KAKTO I pasxoau 3a CEbpP3aHHTE C TAX OCUTYPHTEAHH 3aAbAXKEHUs, ChIAACHO
MIPHAOXKIMUTE 32aKOHOBH pa3nopeadit. Pazxoaure 3a nepconan ca caeauuTe:
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Xun. ne. Hem 31,12.2016 xwm 31.12.2015.

Pa3xoau 3a 3anaatu 583 459
Pa3xo4n 3a cOLHAAHO OCUTYpABaHE 82 71
06mo pasxoam 3a nepcoHaaa 665 530

ApyXecTBOTO peaoBHO u3anaauga pabotuute. PaboTHuumnTe 1 cAyXKuTeAuTe MMaT TpaBo Ha
AOITEAHMTEAHO BL3HArpaXk AeHiie, M3UCKBAHO OT NPILAOKHMMIA 3aKOH 3a M3sLHpedeH Tpya /KT/
APpYXecTBOTO He e NoeMal0 3aAbAXKEeHIs B 110432 Ha TPETH ALLA YPe3 KaKbBTO U A3 € BUJ rapaHLIiL.
Ha aamuumucrpatusHmsa nepcoHaa M Ha uyAeHOBETe Ha OpraHMTe Ha YNpaBAeHHe He ca AaBaHi
aBaHCOBU CYMH 11 KpeauTH,

Cayxureaute Ha Jpy>kecTBOTO MMaT BB3MOKHOCT Aa ce BKAIOYBAT B MporpamMi 3a obydeHue ¢ ea
passutuero Ha komnerenuunte c. [loanTukata B obaactTa Ha obyueHNeTo e crewalHo HacoueHa
KbM [IpedocTaBAHe Ha MNpodecMoOHaAHKM MNO3HaHMA, KaKTO M BbB BPLIKA ¢ U3MCKBaHMATA 3a
3ApaBocAOBHI 1 BelonacHi ycAoBHs Ha TPyA.

APY)KECTBDTO ce NMoAYHHABA Ha MHOXECTBO 3aKOHM H peraaMeHTH B obAacTTa Ha oMna3sake Ha
OKOAHaTa cpeaa M 34PaBOCAOBHMTE H Oesonacuu YCAOBHA Ha TPYyA4 M He € H310KeHO Ha noTeHynanHu
OTFOBOPHDCI'M, CEBbP3aHi C OKOAHaTa cpeaa.

OCHOBHW PE3YNTATU N NMOKA3SATE/IU, XAPAKTEPU3IUPALLIM PUHAHCOBO -
MKOHOMWYECKOTO CbCTOAHUE HA APYHKECTBOTO MNPE3 2016T.

APYyXeCcTBOTO TIpeACTaps cpaBHMTeAHa HH{pOpMaLuA 3a eAHa npeaxoiHa roauna. Korato e
HeoDX0ANMO, CpaBHMTEAHUTE AaHHU ce pekAaciuULMpaT M Mpeu3qucassaT, 3a Ja ce MOCTHIHe
CBIOCTaBHMOCT CIPSIMO NPOMEHHU B MPeACTaBAIETOo B TeKylliaTa roAMHa.

IIpuxoan

an«IXOAH‘I‘E ce ripuiHasaT Ha Gasa NMpHHLHNA 3a Ha4YlcaABaHe M A0 CTeneH, A0 KOATO CTOMaHCKHUTe
Harogu ce npu,a,oﬁuna‘r OT ApPYKeCTBOTO M AOKOAKOTO APHX0AUTE MOraTt Ada ce OUeHAT HadeXAHO.
nPPlXOA" oT I'[pO.c‘lEl)l\'ﬁa Ha YCAYTH Ce TNpH3iaBaT KaTo e OTHHTA €Tala Ha 3agbpILIeHOCT Ha CAelKaTa
KBbM JaTtaTa Ha DaiaHca, ako TO3M eTan Moxke Aa Obde HaAexAHO H3IMEPEH, KAKTO M pa3xoduTe,
H3BbpPUISHN [0 CASAKATA.

[pe3 2016 roauna npuxoaute or AeiHOCTTa Ha ApyxkecTsoTo BR3AM3AT Ha 4974xma. Aepa Te ca
¢opmupanit mpeaumMHo oT npoaakba Ha CTOKH U NTpeAOCTaBAHE Ha YCAYTH

ﬂpu.\'oawre Ha APYXKeCTBOTO Ca KaKTO CAeaBa:

(x1r.r8.) 2016 2015
Npuxoau ot Nnpogamba Ha CTOKM 2395 2945
Npwvxogm ot npogamba Ha yeayrm 2408 2300
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Apyrv npuxogau 171 172

O6wo npnxoan 4974 5417

l'[pe:s OTHETHUA 0O€pHoA, He ca OTHETeHH MNpHXoAN OT MOoAYHeHM AWBMACHT OT AbLUIEPHOTO
APYKecTso.

Pasxoau

Onepatusuu paaxoau. PasxoauTte ce mpu3HaBaT KbM AJaTaTa Ha TAXHOTO Kb3HIKBaHe M Ha Dasa
ApUHLMONTE HA HAYKCASBaHE U CBIOCTaBIMOCT.

Hetnute ¢uHaHCOBM pa3xoau BKAIOYBAT TAALAHMA 33 AMXBM MO 3aeMW, MOAYYEHH AMXBM OT
BAOXKEHN CPeACTBa, reyaabu i 3aryOu OT omepaimit B 4y>XAecTpaHHa BaayTa 1 BaHKOBI TakcH M
KOMUCHOHHM.

Ilpes 2016 r. pasxoauTe ca Ha CTOMHOCT 4635 XMA.AB. 11 Ca CBBP3aHH NPeAHMHO C OCHOBHATA ASHHOCT =
pa3xoAH 3a OCHOBHM M CMIOMAaraTeAHM MaTepHaAM, 3a pe3epsil 4acTH, 3a ofe3neyasaHe nepcoHala
3aeT B AeiiHocTTa M OasaHcoBaTa CTOMHOCT Ha TMpoAajeHMTE aKTHBI, KakKTO M CTOMHOCTTa Ha
HE3aBbPLIEHOTO NPOU3BOACTBO. BBD BLULIHIITE YCAYTH Ce BKAIOYBAT paaxoay 3a NoAU3ITbAAHNTEAN,
3a 3aCTPaxoBKH, 3a TPAHCMOPT, KOMYHMKALIMEH 1 KOHCYATaL{MIL,

OnepatustinTe (1 @A HHICTPATIBIN PAIXOA HA 1PYACCIROTO €A CIPVKTY PHPAIIT KAKTO CAedBa:
(xuaA. A8.) 2016 2015
Hamaaene Ha 3aanacute oT npoaAyKuus u 32 125

HelapbpLUEHO [TPOU3BOACTBO

Pasxoam 3a cypoBuHi U MaTepHaan 1158 1030
Pa3xoas 32 BLHIIHKM yCAYTH 566 740
Pa3zxoan 3a nepconaa 665 530
Pasxoau aa aMopTH3arLis 182 168
BaaaHcoBa cTORHOCT Ha poAadeHuTe aKTHBlN 1805 2387
Apyru pa3xoan 204 136
MrHaHCcOBKM pa3xoaut 23 22

Oowwo 4635 5138

DurHaHCOB pe3yaTaT

ApYy*ecTBoTo caeau coBCTseHNA U KaniTaA upe3 peaAu3lpaHis (pHHAHCOB pe3yATaT 3a OTveTHUs
nepioA. GuHaHCOBUAT peayatat 3a 20167 e nevanba s pasmep ua 304 xna. aesa.



BAK 02 O0A l'oaumen aokaaa 3a aeitnocrra 31 aexkemapn 2016 1.

DiuraHcOoBUTE pesvaTtaTH Ha APYXeCTBOTO Ca KaKTO CAeagBa:

{xua. aB.) 2016 2015
(M11HaHCOB pe3yATaT OT AefiHOCTTa 339 279
Paaxoau 3a zarbim 35 28
Dunaancos pelyarar {(HeTeH, caea obaaraHe ¢ AaHBIM) 304 251

KoprnopatuseHust Aawbk BbpXy nevyanbaTta 3a roauHaTa BKAIOYBA TEKYLL H OTCPOYEH AAHBK.

Tekyw aanmpk € cymara Ha AaHbKa, KoiiTo TpaGpa Aa ce maaTi Bbpxy obBaaraemata neuaaba 3a
nepuoaa, Bb3 ocHosa Ha edekTupHata AawbyHa CTaBKa KbM AaTaTa Ha M3roTBAHe Ha BaaaHca.
Coraacho 3akoHa 3a KOPMOPaTHBHOTO M0A0X0AHO ofaarane craskaTa 3a 2016 roauna e onpedeaena
AaH'bUHa CTaBKa B pazmep wa 10%. . Apy>KeCcTTBOTO ABAXKH 35 X11A. AB AaHbK FEPXY nedvaabar 3a 2016r.

Orcpouenn JaHbLM ce HaYMCAABAT KaTo ce 113Moa3sa OalaHCOBMA MeETOA Ha 3aAbAXKeHMUITa
/6asaHCcOBUA MacHBeH METOA/, KOMTO IMO3BOAABA A Ce OTUMTAT AAHBLYHK e(eKTH BbPXY BpeMeHHH
Pa3AMKKN MeXAy TeKylaTa CTOITHOCT Ha aKTHBHTE M MacHBUTE 3a LeAlTe Ha CUETOBOAHOTO OTYiTale
1 3a AaHBYHM Lealt. ApyKecTsoTo HAMa OTCpPOveHH AaHbBLIM.

ApyKecTBOTO He € 13NAAIAA0 AMBHACHTH.

CoOcTBeH KanuTaa

OcHoBHMAT KaniTaa Ha Apyxectsoto e 5 000 aepa. CoGeTBeHUAT KamuTaa ce OpMUpPa OT: OCHOBEH
Karuraa; AObAHHTEARH, Pe3epBeH, pe3yATaT OT NIPeAX0AHI TOAMHYU H Pe3yATaT OT TeKyLUs! MepHoa.
CoGcrseita kanutaa na Apy:kecrsoro 3a 2016 r e na croitioct 2787 xua. as.

baaancoBaTa CTONTHOCT Ha CODCTBEHIMS KAMNMTAL € caeaHaTa:

XHUA. AB. 31.12.2016 31.12.2015

OcHoBen KanmnTaa 5 5
Hepaanpejeaena neyaaba 2478 2228
Tekyuia neuaaBa / (3aryba) 304 251
Obuo 2787 2484

CoficrseHnAaT KariTaA e MpuUTeXkKaHue Ha (pu3ndeckn Auua, Bupxy cobcTseHocTTa My HAMa HaAOXKeH!
TeXRECTH.

IMacusu

B Gananca saapaskenusTa Ha Apy>KecTBOTO ca MOCO4YEHH KaTO AbATOCPOYHM 1 KPaTKOCPOUHM MacHBH,
KouTo 0OXBalLAT, ako 1Ma TakuBa - HeypeAeHUTe pa3deTy KbM AOCTaBuUMLINTE, KbM DaHKMTe, KbM
KAMEHTUTE, KBM MepcoHana, KM AbpKaBHua 1 oGLHHCKNTe §104KeTH.

3a 2016 Apy:xkecTBOTO HAMA ABATOCTOUHI NACKBH, CACTOIHOCTTa Ha KpaTKOCTOuHHTE € 414x1A.48B.
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BaaaucoslTe CTOMHOCTH Ha KpaTKOCPOUYHMTE [TacHBH MO TPYIIN CA KAKTO CAEABA

xiA. A8, 31.12. 2016 31.12.2015

3aabAMEHUE KbM AOCTABYUUMN U KANEHTU 79 398
3aabAMEHWA Kbm CBBP3aHK AMua, 93 93
3apbAXKEeHWA Kbm NepcoHana 46 26
3aAbAHEHUA KbM OCUTYPUTENHW NPeANPUATUA 12 10
JaabAKeHWA 3a AaHbUM 184 123
Opyrv 3agbmeHnn - 2

O6mo 414 652

3aAbAXKEHHMATA KbM AOCTaBUMLIM NPEACTaBAABAT TeKyLUl 3albAXKeHHMS, Bb3HHMKHAAH B HOPMAAHLA
X0A Ha AeHHOCT Ha APYKecTBOTO.

3aAbAXKeHMATa KbM I1epcoHala MpeACTaBAABAT CBIIO TEKYIL CyMU [0 3anAaTi, KOMTO KAaKTO u
OCHIYPOBKHTE U JaHBLIH, KOUTO Ca MAaTeHH B CAeABALLIMAT Mecell.

AxTHBU

Abarorpalinute MatepuasHn 1 HeMaTepHaAHH aKTUBM Ce OTYHTaT M MpeACTaBAT Mo LieHa Ha
rpuAoOHBaHe, HaMaAeHa ¢ HaTpynaHaTa aMopTu3anus 1 3aryba ot obesuenka. [lpuaara ce anHeen
MeTo4 Ha aMopTH3auua. PUHAHCOBHTE AKTHUBI1 BKAIOMBAT aKLIH 1 ASA0BE B aCOLMHPaHU U AbLIEPHN
npeanpusTus. BasaHcosaTta CTOMHOCT Ha KHBCTHLIATA Ce C€ OTYHTAT MO ceDecTOITHOCTHIL METOA,
IMpes 2016 roanna Apy>xecTBOTO IMa ABATOTPANHN aKTHBI Ha GaaaHcoBa cTofiHocT 585 x1a 8.

Baaanconute CTOMHOCTH Ha A’b:ll'OTpi'll-IlelTE AKTHBH MO rpynit ca KakTo caeasa:

(xuAr. Ad.) 2016 2015
3emu 82 82
Mauusu, nNpon3BoACTBEHO 62 29
434 327
ChopbKeHUs

Di1aHCOBH aKTHBH-
AKLN 1 AA0BE B IPEATIPUATHA 7 -
O6wo 585 468

OtueTnaTa CTOMHOCT Ha HAIThAHO AMOPTH3MpPaHKTe aKTHBK 531 x.aB..

BaaancosuTe CTOMHOCTH Ha KpﬂTKOTpaleI[TE AKTIHBH 10 IpyIii Ca KakTo cagana:

(xuA. A8} 2016 2015
CypoBuHH U MaTepuaau 9 13
326 706

Croku
HesappplueHo crponTeacTso - 32
854 1032

Baemauist OT KAMEHTH M ZOCTaBY L



BAK 02 0OA lFoammen aoxkana 3a aefinocrra 31 aexemspn 2016 .

245 -
Biemanis oT cEBp3aHU AHLA
70 55
Apyru s3emans
1084 809
INapuunit cpeacrsa
2588 2647

Obmo

Matepuaaute M CTOKMTE ca 1npeAcTapeHit no  JdoctaBum  uenn.  Hesasbpiuenoro
CTPOMTEACTBO/TIPON3BOACTBO e [IpeAcTaBeHO Mo ceDecTOMHOCT, MopaAM AMIICA Ha AOCTOBEPHM
M3TOYHMUM 33 ONpeaeAsiHe Ha HeTHAaTa peaAn3ipyemMa CTOlHOCT .

ApyXxecTsoTo npeAocTaBd rapantiuu 3a Ao0po mameaHeHue u  gdedpekty, B CHOTBETCTBIlE C
MeXAyHapoAHaTa paMKa 3a NpeAOCTaBsAHe Ha cTpouTeAnu ycayri . [1aaten e aBaHc 3a BHOC Ha CTOKM.
CroknTe He ca AocTaseHi A0 Aatara Ha Dasanca. Tesy cyMu ca BKAIOMEHY BLB B3I@MaHHA OT KAHEHTH.
B3semanunaTa ca oLleHeHH MO CTOMHOCTTa Ha TAXHOTO Bh3HMKBaHe. Bupxy BaemanuaTa HAMa HAAOKEHN
TeXKeCTH.

Kem 31 aexkemspu 2016 rogiHa, iMa NMapu4YHNTe CpejcTBa Ha APYXKecTBOTC B Opoit u B DaHKOBM
cMeTkH ca ctoiitnocT 1084 xua. aesa.

basaHcosaTa cTOIHOCT Ha akTUBMTE Ha APYXKECTBOTO c€ aHaAu3upa NepHoAMYHO KLM AaTaTa Ha
U3TOTBANHE Ha DaAaHca, 3a 42 ce rpeLieHN 4aAl ChIeCTBYBa MHAMKaLuA 3a oGeauenka Kem 31.12.2016
roAuHa, PbKOBOACTBOTO HA APYKECTBOTO He e u3wbpinao obesuenka Ha akTusi. Ilposeaena e
MHBEHTaPH3aLliA 1 He ca yCTaHOBEHH AMIICH Ha aKTHBM, KaKTO M TaKMBa YMATO HETHa peaausyema
CTOIHOCT Aa € no-Hucka oT GadaHcobaTa M. BBpXy akTHUBITe Ha APY:KecTBOTO HAMA HaAOXKeHU
FL30paHu.

PUHAHCOBO-CHETOBOAEH AHANKU3

3a aa ce MOAyunM NO-UAAOCTHA [peACTaBa 3a ChCTOAHMETO Ha ApyKecTBOTO, e HeoBXoAHMMO
noxKa3aTeAllTe 3a aHaAM3 JAa e M3YHCAABAT B AMHAMUKa, T.e. B CpaBHeHHe ¢ HAKOAKQ NpeaxoiHH
nepuoau. APYJKECTBOTO € YyupeAeHo npe3 Mecell OKTOMBpPH 2016 roguta 1 HAMa NpeaxoAexH OTHeTeH
nepuoa.

NOKA3ATENH 3A ®HHAHCOBG-CHETOBO/JIEH AHAJ/IN3 20167 2015T

PenvabunHocT Ha npuxoguTe
{®uHaHcoe peaynTtaT / HeTeH pa3mep Ha npuxopuTe oT 0,06 (0,05

obuuaitHata geitHocT)

PentabuaHocT Ha cobcTBEeHUA KanwuTan

(®unancos pesynrtat / CobcTeeH Kanutan) 0,11 0,10

EeKTHBHOLT Ha NpUXOAKTE

(Pasxoaw 3a aeitHoctTa / Mpuxoau ot AeWHOCTTa) 0,93 0,95

KoeduumnenT Ha obwa AMKBUAHOCT

(KpaTroTpaiHK akTMBK / KpaTKOCPOUHK 3aALAMEHNA) 0,25 & 06

Koedmyment Ha Gbp3aa AMKBUAHOCT

(Bsemanuna + duHaHcosm cpeacTBa/KpaTKOCPOUHN 5.44 2,91




BAK 02 COA loammen aokaaa 3a aetinocrra 31 aexemapu 2016 r.

3a4bAMEHNUA)

Koeduumrent Ha abconOTH3 AMKBMAHOCT

{NapwuyHKn cpeacTea / Tekywm 3aabUKEHHA) 2,62 1,24

KoedwmumeHT Ha PUHAHCOBA ABTOHOMHOCT

(Cobcraen kanutan / Npueneuen kanuTan) 6,73 3.81

HNok3saTeain 3a edekTHBHOCT M DeHTAOHAHOCT .
Korato ce roBopy 3a peHTaGMAHOCT, ce MMa NpeasBij A0X0AHOCTTA Ha JpysKecTBOTO.

IoxazaTeauTte 3a penTabMAHOCT MOKa3BaT A0 KaKBa CTereH TO YAOBAeTBOPABa MHTepecuTe Ha
cobGCTBEHULIMTE, 3allOTO  BCAKO MPeANpUMATHE Ce CTPeMil KbM YBeAlldeHle Ha mnedyaabata uam
NoKajaTeAl, Xapaxrepusupauiu cnocobHOCTTa Ha MPeATIpUATHETO Aa reHepupa nevaada.
[Mokasateanre 3a edeKTMBHOCT Ca KOAMYECTBEHM XapaKTePHCTHMKM Ha CbOTHOLIEHHETO MeXJy
MpUXOANTE U pa3xoauTe Ha Jpy>KecTBOTO M MOKa3BaT C KOAKO pa3xoau ce noayyasa 1 ~ua npuxod.
Koraro seanununata My e rmo-maaka oT 1, ToBa 03Ha4yaBa, 4Ye MNpPeANpPHATHETO € MOAYYILIO TOoBeYe
AIPUXOAM, OTKOAKOTO Pa3sXxoAl € U3BbPLINAO,

Lleata Ha anaAu3a e pa3KpHUBAHETO HA HaYMHU U CPeACTBa 3a NoAobpABaHe Ha peHTaOMAHOCTTA 1 1O
TaKbB HauuH, Ye Aa ce nosuutn edexrnpioctta Ha ApyxecTsoTo.

PenTabuAHOCTTa Ha MPUXOAUTE OT MPoAax6u Nokassa KaKeB e MPOLEeHTHT Ha Nevaabara/ sarybaTa oT
obwua paamep Ha TpuXxoAuTe OT Npodaxbu T.e. KOAKo Aesa medaaba ce e moayunaa or 1 aes
NpHX0AK OT npoja:xbu.

_Ilgrrraﬁumloma Ha coOOCTBEHMA KArMTaA T[oOKasba ﬂE‘IE)AﬁETﬂ, fnoayvena oOT eAUHHHA BAQXKEH

cobcTsent Kanutaa, Tosa e KA040B HHBECTHLILIOHEH NTOKa3aTed, 3all0To € MHAMKATOP 3a A0XOAHOCTTa
Ha MpeAnpHATHETO.

[MTokasaTeauTe 3a h11HaHCOBAa ABTOHOMHOCT

XapaxTepuaupar crenexta Ha ¢puHaHcOBaTa HE3ABUCUMOCT Ha APY’KecTBOTO OT KpeAUTOpHTE, T.e.
CTereHTa Ha U3MN0A3BaHe Ha MPHBAEYeHIA KalliTaA.

Koakoto koeduunenTsT Ha ubaiicopa aBTOHOMHOCT € IMMO- rOAAM OT €AMHMLA, TOAKOBA
APpYyXecTBOTO e ¢ Mo - BUCOKa CTerneH Ha (pUHAHCOBA HE3aBUCHUMOCT OT MOA3BAHETO HAa UY>KAM
cpeacTsa.

KoeduimentbT Ha 3aA bKHAAOCT € peluripode na xoeduueHTsT Ha (HHAHCOBA aBTOHOMHOCT M
113pa3sBa CTerneHTa Ha 3aBUCUMOCT Ha Apy>KecTROTO OT KPeAUTOPHTE 3a YpeXXAaHe Ha 3aAbAXKeHUATA
cu.

Tpn uscaegpaneTo M Ha Te3l MNOKa3aTeAM CBUIO € YMECTHO Aa Ce ChIIOCTABAT MOBedYe OTYETHH
nepuoAH, 3a 4a Ce MPOCAEAAT B AMHAMUKa U Aa Ce OT4eTe TeHAEHLUA AaAN ChC COGCTBEH KanmTaA
MOraT Aa ce MOKPHAT NacHBUTE U C KAKBa HaAeXAHOCT.

BaaronpusaTHa KanuTaAoBa CTPYKTYpa, Ce OlleHABa CLOTHOLLIEHHE, TP KOETO MpPHBASHEHHAT KanmnTaa
e noa 40-50% ot seanynuata Ha cobcrsenusn Kanwrtaa. Tasn CTPYKTypa MOTBLp>KAasa MHAHCOBa
CaMOCTOATEAHOCT U HEe3aBHCHMOCT Ha rpearnpHATHETO.

lNokasaTeauTe 3a AUKBUAHOCT
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BAK 02 O0A lNoanmen aokaaa sa aeitnoctra 31 ackemsppir 2016 r.

Te orpasssaT pLIMO:KHOCTHTE Ha ApYXecTBOTO Aa MOKple 3aAbAXKEHHATa CH B AadeH MOMEHT.
[Moka3sateas 3a abcoaioTna AMKBUAHOCT € ocofeHo Ba>keH OT r1edHa TOHKa Ha MaarteXKocrnocobHocTTa
Ha /lpy>KecTBOTO, J0KaTo KoeduiinenTuTe 3a o6ia 1 Gbpia AMKBUAHOCT AaBaT M0 - YCAOBHA OLEHKA
3a naatexocnocobuoctra Ha Jpy>KecTBOTO, TLH KaTo B TeXHUTE eAeMeHTHM €a BKAIOYEHH M
6aBHOAMKBHMAHI UAM TPYAHOAMKBUAHM aKTHUBIU.

Keaateano e Tean xoeduiMEHTH Aa NpeBHLIaBaT eAMHMLIA, KOETO O3HayaBa, 4Ye ApyKecTBOTO
pasnoaara ¢ ropeye KpaTKOTPailHM akTMBH OT 3aAbaxkeHms xbM OasaHcosata Aarta. Ilpu Tasmu
NOCTaHOBKA CTeneHTa Ha pucka Jpy>KecTROTO Ja M3najdHe B CbCTOSHME HAa HEFb3MOXKHOCT 3a
nocpellaxe Ha 3IaAbAKeHIsATa CH e TFbpAe MaAKa.

®unancoBHTE N0Ka3aTeAN Ha APYXKecTBOTO ca MHOTo 4006py rpes npeaxooAHata rodlHa | MOKa3BaT ,
ye MOAOXKMTeAHaTa TeHAGHLMs ce 3anai3pa M npe3 TeKyLWHA oOTyeTeH mnepuod, Apy>KecTBOTO
peazauspa neyaaba, MUMa BIICOKA AMKBUAHOCT M € He3aBMCHMO OT BBHUIHM M3TOYHHUM Ha
¢dpunacupane,

CbBUTHUA CNEL JATATA, KbM KOATO E CbCTABEH TIOAWULUHUAT
®UHAHCOB OTHET

Foanmuuar ¢punancos otuer Ha BAK 02 OO/ e usrorsen kbM 31 gekemspit 2016 roausa. FoauwuusT
¢unancos otyet e narorsen Ha 28,02,2017 roauua.

Hama avadumm cuBuTIHA, HACTBNIMAI MeXKAY OTYETHaTa AaTa M AaTaTa Ha ChCTassine Ha Daaanca,
KOWTO A3 NpOMeHAT (puHaHcoBuTe oTHeTH KbM 31 aekemspu 2016 1.

BEPOATHO BbAELLO PAIBUTUE HA APYXECTBOTO

Apyxectsoto BAK 02 004 nocrura crabuanoct u pacrex npe3 2016r. B peayataT Ha akTUBHUTe 11
LeAeHaCOueHH YCUANA Ha PBKOBOACTBOTO ¢upmaTa ce YTBbpiKAaBa KaTo Bodewla B obaactra Ha
eAeKTPOM3TPaKAaHeTo M A0CTaBKaTa Ha kabGean u apMarypa. Apy:KecTpoTo MMa 3a KAMEHTH eAHH OT
Hall — roaemuTe QpUpMK Ha n3apa. Tosa ce peaau3upa 4ypes NpeAOCTaBAHE Ha CTOKM C A0KalaHo
KauecTBO M BHCOKOKAYECTBEHM YCAYTH, M3BLPLUBaHII OT CreLHaAMCTH ¢ AhATOTOAMILeH onuT. 3a
KauecTBeHOTO I CBOeBpeMeHHO U3IThaHeH1e Ha AefiHocTTa, Apy»KecTBoTo pasnoAara ¢

neoGxoaumua ksaauduuupaH MepcoHas, TexHMKa M obBopyasaHe. PhKOBOACTBOTO CTUMYAMpa
eeKTUBHOTO H3MOA3BAHE Ha pasnmoJaraeMHTe PecypcH, 3aHHTEPECOBAHOCT Ha CAYXKUTEAUTE,
IaTeAHO MAaHNPpaHe HA MHBeCTHLMKTE 1 OPHEeHTAlNA KbM AbArocpoyHa neyaaba. Xesareano e tTaau
TeHASHUM A3 ce 3anasu u npea 2017r. 3agauara Ha pLKOBOACTBOTO € 43 aHaAKu3Mpa napaMeTplTe Ha
¢uranconata ycToiluMBOCT 11 o0IOTO paBHMMle Ha pucka. Ha pbKoBOACTBOTO He ca M3BECTHM
obcTonTeAcTRa, KOUTO BlXa MOrAK A2 JOBEAAT A0 HECHTYPHOCT OTHOCHO Bb3MOXKHOCTTa ApysKecTsoTo
A2 MPOABAKH CBOATA AHHOCT. PhKOBOACTBOTO He npeABl>KAa MPOMEHH B pa3BUTHETO Ha OCHOBHATa
AGHHOCT Ha APpy>KecTBOTO B KpaTKOCPOUeH NAaH / AbATOCPOYEH MAaH. JpyKecTBOTO Lie NPoAbAXKH
A3 paslIMpsBa CBOATA ARITHOCT, He3 Aa NpomeHs CTpaTerMyecKHTe HarpaBAEHUA Ha pa3BUTHE, KaTo
MOBHMINABA KOHKYPEHTHOCNOCOGHOCTTa C1 1 ajdanTupa cTpaTerMuTe C KbM TpOMeHEeHAUlITe ce
YCAOBIA HA Aa3apa, B pe3yATaT Ha AeiCTBHETO Ha rao0aaHaTa MKOHOMMHECKA KPH3a 1 OTpakeHHeTo
fi BbPXY peaaHus CeKTOp Ha CTpaHara.
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BAK 02 OOA l'oamuen aokaaa 3a aefinocrra 31 sexesspn 2016 1.

[Moautuxa na Apy:kecTsoro € HaMupane Ha Hali-npaBiAHNTe, edHKacHH M peHTabuAHM TeXHHHeCcKH
N TeXHOAOTHMHM pELlIEHHH 3aa KAHeHTUTe U NOCTOAHHO paammwrwre " ycw'bpulencnsame ymemm‘ra "
KBaAH(l)HKaL[HHTa Ha CAYKHUTeAHTe. BEPO}ITHDTO 6’bAEI].lO pasnm‘ne Ha APY)KECI'BOTD e CB’bpSaHD C
pasu.mpnnane Ha AEﬁHOC’I’I‘a, HaemMale Ha HOBH ﬂPDAYKTIfIBﬂIfl xopa, ynenuqauaue Ha I'IPHXOAI-ITE oT
l'lPOAEl)KGM, Ha obeMa U1 aCOPTIfIMEHTEI Ha npousnemaua"ra TIPOAYI(LWU[ 1 Ha ll3B'bPUIBaleTE YCAYI'M.
3a 2017 . ce ouaksa neyaaba OT OCHOBHaTa AeiiHOCT.

OEWCTBUA B OBIACTTA HA HAYYHO U3CNEAOBATENCKATA AEMHOCT

[Tpea 2016 roguna BAK 02 OO He e uasppiusaso HayyHOU3CAeAOBATEACKATa MAM pa3BoiHaTa

AEFTHOCT It He ML1aHNpa U3BbPLIBaHETO Ha Takasa B 6a13ko Gbaeute,

HANUYHUE HA KNNIOHOBE

KbM aataTa na cberassane Ha otiera, BAK 02 OO/ uama persictpipaHu KA0HOBe.

LENN U NOJIUTHUKN NO YNPABMEHWUE HA PUHAHCOBUTE PUCKOBE

OcHosHITE PICKOBE, KOUTO AMPEKTHO WAH MHAWPEKTHO MOraT Aa 3acerHar AeitHoctra Ha BAK 02
004 1 Aa noBAusAT FbPXY BCAKO MHBECTHLIMOHHO peLlleHle ce AeAAT Haii — 0010 Ha cucTeMaTHYHu

M HeCcHCTeMaTH4YHH PUCKOBE.

CrcremaiiaHi pIICKOBE.

AunxeeH PUCK — AUXBEHUAT PUCK €& BRAIOYBA B KaTeropuaTa Ha MakKpOHKOHOMMWYECKUTe pIICKOEe,
nopaan q)ak‘ra, Ye npeanocTaBKa 3a MpoMAHa B AMXBeHHWTEe paBHMULIA e NoABaTa Ha HecTabHAHOCT BLB
CI)HHHHCOBaTa ClicTeMa Ha CTpaHaTa KaTo LAAo.

Hudaaunonen puck — PUCKET oT ypeauseHneto Ha uH¢pAaluATa e CFbp3aH ¢ HaMaAABAHETO Ha
peajHaTa MOKynaTeAHa CMAa Ha lKoBoMuyeckuTe cybektn. Cucremara Ha paayTeH 6opa KoHTpoAupa
NapHUYHOTO MpeJdaraHe, HO BBHILUHI (akTOpi MOraT 4a OKaXXKaT HaTHCK B [OCOKA HA yBeAlueHHe Ha
LIeHOBHTE HIBa.

Hoautuuaecku PHUCK — MOAUTHUYECKHMAT PHCK € CBbp3aH ¢ Bb3MOXKHO BL3IHHKBaHeE Ha BBTPELIHO
NMOANTHYECKH CETpeceHHs 1 Heﬁnaronpvmma MpoMsAHa B CTONAHCKOTO 3aKOHOAAaTeACTBO.

BEUI.y’l'EH PHCK = APY)KECI'BOTO He e H3A0JKeHO TNpAKO Ha TOAAM BaAYTEH PUCK, Tbil KATO KbM TO3M

MOMEHT TO H3BbPILBQ AelHOoCTTa CH CaMOo C HaLMOHaAHaTa BaAyTa M ¢ edHHHaTa EBPOI’IEﬂCKa BaayTa.

Hecticremarru p1lICROBE.

(DMPMEH PHMCK — OCHOBHHAT PHCK 3a APYXKeCTBOTO € HaMaAABaHETO Ha E(l)EKTHBHaTa €yMa Ha
npHUxo4anTe, KOETO o1 A0BEAD A0 NMpoMsiaHa B pen‘raﬁuzmoma. 3a Tazm uea e HeoDXOAUMO Aa ce
aHaAu3upar HOAP06H0 riasHHuTe (I)EKTOPM, KOUTO MnopaxXxAaT HeCUrypHoCcT B PUTMHYHOTO
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BAK 02 OOA Toanuien Aokaaa 3a aeiinoctta 31 aexesspn 2016 1.

TeHepHpaHe Ha MPUXOAHM OT cTpaHa Ha Apy>ecTsoro. Tazu HecUrypHOCT Moxe Aa GbAe HaMepeHa
4ype3 NpoMeHAHBOCTTa Ha [oAyJYaBaiNTe NPHX0AH B TedeHue Ha BpeMeTo. ToBa o3HavaBa, Ye KOAKOTO
No- MPOMEHAUEU M MO - HEMOCTONHHY ca MPUXOAUTE Ha AAAEHO APYKECTHO, TOAKOBA MO — roAsAMa e
HECHUTYPHOCTTa TOBa APYKeCTBO Ja peaAu3upa NMoAoKuTeAeH (PHHAHCOB Pe3yATaT, T.e. PHUCKBT 3a
MHBECTUTOPUTE, PECMEKTUBHO KpeAUTOpHUTe 11 GbAe N0 = BHCOK.

Bu3nec puck ~Bi3sHec puCKELT ce onpeaeas OT ecTECTBOTC Ha AeHOCT Ha ApyskecTsoTo. Toai puck ce
AeduHIpa KaTO HECUTYPHOCTTa, CBbp3aHa ¢ M0AY4YaBaHeTo Ha MpHX0J, NPUCHL KaKTO 3a 0TpachAa, B
KOWTO ApysKecTsoTo (GYHKIMOHIPA, TaKa U 3a Ha4YMHA Ha MIFbpLIBaHe Ha ycayrmte. Hopmaano e
ApHX0ANTE Ha APY>KECTBOTO 4 BAapHpaT B Te4eHHe Ha BPeMeTo KaTo (pyHKLILA Ha mpoMeHuTe B obema
Ha MpoAakGuTe M CPLp3aHMTe ¢ TAX pa3xoaun. B Tasu Bpb3ka, ouakBaHUATa Ha APY>KeCTBOTO ca 3a
MOBIILIaBaHe Ha MPHXOAUTE OT NMpoAaxOul, rnopaal yBeAuueHMe Ha acOPTHUMEHTa Ha NpeAjaraHiTe
YCAYTH M ONTHMU3MpPaHe Ha pa3xoauTe.

AuxksnaeH PMCK - Toau BuA PHCK Ce CFBP3Ba € BEPOATHOCTTA APY)RECTBOTD Aa H3lagHe B CLCToOAHMEe
TPYyAHO Aa nocpellia 3adbAKeHHATa CI1 HAN B HEBBIMOXKHOCT Aa TH oﬁmymna.

Onepaunonen puck - OrepaiMOHHNAT PUCK MpeACTaBAABa puCK OT 3aryba, nmpomusTiuall OT
HealeKBaTHH AN Heao0pe (PYHKLMOHMPALLK FHTPELLHH [TpoLeck, Xopa, M CHCTeMM, UAK OT BBHIUHU
cuoutist. Onepaunonno cubntie e CbbHTHE, BOASIIO A0 OTKACHEHME Ha AeNCTBUTEAHMTE OT
oyaxBaHHUTE pe3yATaTH OT Ae/IHOCTTa B PeiyATaT Ha rpellkH M HenpaBuAHO (PyHKLUHOHIUpaHe Ha
cucreMy, xopa, nipoulecn. OnepaunonHoro coburue Omu A0Be10 40 oTpUUaTeAeH HMKOHOMUYECKH
pesyATar MAH 40 A0ITbAHUTEAHH Paixo4H.

AATA HA OTUETA 28,02,02017 roauHa % /‘wﬁ /

Ynpasutea: Mpaintao KOHAPCKM. ..ovvvimrereririssenee
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