CTaBKM, KOMTO C€ OYakBa Ja C€ npuiaaraT 3a nepuoaa, Ipe3 KOHWTO AaKTUBHUTE IIE Ce
pea3upar, a maCuBUTE II€ CC ypeasT.

2.15. loxo0u na Haemu a1uua

TpynoBUTE ¥ OCHTYPHTEIHM OTHONIEHMS C  [EpCOHANa €€ OCHOBaBaT Ha
pasnopenbute Ha Komekca Ha TpyJa M Ha JIEHCTBAIIOTO OCHUI'YPUTETHO 3aKOHOJATEIICTBO.
PasmMepuTe Ha OCHTYpHTEJHATE BHOCKM CE€ ONpENENST CBIIACHO JEHCKTBAIIOTO
3aKOHO/IATENCTBO. KpaTKOCPOUYHHTE BB3HATP@K/ICHWS Ha MepcoHana Moj ¢opmara Ha
3aIIaTH, IPEMUM W COLMATHA AOIUIAIAHMS M HPUIOOMBKA C€ NpPU3HABAT KaTO pasxoll B
OTUeTa 3a NPUXOJUTE U Pa3XOJHUTE B NEPHOJA, B KOUTO € IMOJOXKEH TPYABT 32 TAX WJIHM ca
M3TBIHEHY H3MCKBAHWATA 3a TAXHOTO IIOJyYaBaHe, ¥ KaTo TEKYIIO 3alb/DKEHHE (CIex
IpHCIaaHe HA BCHYKM IUIATEHM BeYe CyMHM M IIOJIarald ce YIAPBXKKH) B pasMep Ha
HEIMCKOHTHpaHara UM cyma. J[bIDKIMHTE BHOCKH 3a COLIMATHOTO U 3/[paBHO OCHI'ypABaHE Ce
IPU3HABAT KAaTO TEKYI Pa3xoj] M 3aJb/DKEHHE B HEUCKOHTHUPAH pasMep B IEpHOJa Ha
HAYMCIIIBAHE HA CHOTBETHHUTE JOXOJH, C KOUTO ca CBBbP3aHU. 32 HEU3IOJI3BaHH IUIATCHU
(KOMIIEHCHPYEMH) OTIyCKM KBM JaTaTa Ha ()MHAHCOBHs OTYET CE HAYMCIIABA 3aAbIDKCHHE,
KOETO c€ OIEHABA II0 CcyMmara, KOSTO Ce OuyakBa Ja ObJe M3IJIaTeHa Karo pe3ynaraT OT
HEM3II0I3BAHOTO NPABO Ha HATpYIaH OTIYCK. B OLEHKaTa ce BKIIOYBAT NMPHUOJIM3UTEIHATA
TIpeleHKa 3a pa3XOAUTe 3a CAMUTE BH3HATPAXKICHUS ¥ Pa3XOJUTe 32 OCUTYPHTEHH BHOCKH,
KOUTO paBOTO/aTENAT IHJDKH BEPXY Te3u cyMu. DHHAHCOBUTE OTHOLUEHHS C PAOOTHHUIINTE U
CITY’KMTEJIUTE B JPY)KECTBOTO Ce OCHOBaBAaT Ha pasmopendure Ha Kozekca Ha Tpyla W Ha
pasnopeI0uTe Ha AEHCTBAIOTO OCUTYPUTEIHO 3aKOHOIATENICTBO.

CeriacHo pasnopen6bute Ha Konexca Ha Tpyna, paboTojaressT nMa 3ab/DKEHUE 1a
M3ILIATH [IPU [IPEKpaTsBaHe Ha TPYJOBHS JOTOBOp 00€3IIETEHHUS 3a:

® HECIIa3€HO IIPEU3BECTHE - OPYTHOTO TPYIOBO Bh3HArPaKACHUE 32 CIUH MECEI;

e [I0paj¥ 3aKpUBaHEe Ha MPEANPHATHETO MM Ha YacT OT HEero, ChKpalaBaHe B IaTa,
HamaJsiBaHe Ha obema Ha paboTa M cnupaHe Ha paboTa 3a moBede OT 15 MHH H JAp. — HE
1oBeYe OT efHa OpyTHa MeceyHa paboTHa 3aIiaTa,

e IIpY MPEKpaTsABaHE Ha TPYHOBHs AOrOBOP Hopaau OonecT — obe3lueTeHne B pasMep
Ha OpYTHOTO TPYIOBO BB3HArpaXkICHHE 3a J(Ba MECELA, aKo MMa Hai-MaJKo NeT I'OJAMHH
TPYJOB CT@X M Ipe3 IOCIEAHHUTE MET TOAWHM HE € IOojydaBal 0OE3IeTCHHEe Ha CHIIOTO
OCHOBAHUE;

e IIpH INEHCHOHHMpaHE — OT 2 10 6 OpyTHM MecedHM pabOTHHW 3aIliaTd CIopen
TPYZIOBHS CTaX B JPY>XECTBOTO;

e 33 HEHW3IIOJI3BaH IUIATEH TOJMIIEH OTHYCK - 3a ChOTBETHHUTE I'OJUHH 3a BPEMETO,
KOETO Ce IIPHU3HAaBa 3a TPYJI0B CTaX.

Creql M3IUIAIAHETO Ha IOCOYEHUTE OOe3IeTeHUs 3a paboTodaTelss HE IPOU3THYAT
NPYTH 33b/DKCHHS. KbM PAOOTHUIIUTE U CITY>KUTETIUTE.

2.16. Ilposuzuu

[IpoBu3MHU ce TPU3HABAT KOTaTO APYKECTBOTO MMa HACTOSIIO (KOHCTPYKTHBHO HIIH
IpaBHO) 3adb/DKEHHE B pe3yiraT Ha MHHalIO CHOMTHE, W € BEpOSTHO 4e
[I0racsiBAHETO/YPEXKIaHETO Ha TOBa 3aJb/DKEHHE € CBBP3aHO C HM3THYaHE Ha peCcypcH.
[TpoBu3umTE Ce OlEeHABAT Ha O6a3a Hail-noOpaTa NpuOIKM3UTEIHA IPEICHKA Ha PPKOBOJACTBOTO
KbM JaTara Ha OajlaHca 3a pa3XOIHWTe, HEOOXOAUMHU 3a YPEXKNAaHETO Ha CHOTBETHOTO
3aabipkenre. [IpubmM3nTenHaTa OleHKa ce JUCKOHTHPA, KOraTo MafeXsbT Ha 3abIDKEHUETO €
JIBJITOCPOYEH.



2.17. Ilpusnagane Ha npuxoou

[IpuxonuTe BKIIOYBAT CIPaBEIMBaTa L(EHA HAa MOJYYEHOTO WM MOIEXAINO Ha
[10Jly4aBaHe TUIAaHe WX Bh3HAIPaXIEHUE 32 MPOJAJICHATE CTOKH M yCIYIH B HOPMATHUA
X0J1 Ha JeiHoctTa Ha J{pyxectBoTo. [IpuxoauTe ca NOCOYEHH HETHO OT JIJIC, BbpHATH CTOKH
WJIK [IPEJIOCTABEHH OTCTHIIKH.

JIpyXecTBOTO TpHM3HaBa IIPHXO[M, KOraro cymara Ha IpUXO/a MOXE Ja Obae
HAJIEKIHO OIpEIeNieHa, KOraTo € Bb3MOXKHO TO J1a MOJy4H ObACIIM HKOHOMUYECKH H3rO/H, 1
KOrato OTroBaps Ha cremuduuHH KpUTEpHM 3a BCsAKa JEHHOCT Ha JlpyKecTBOTO,
KOHKpeTH3upanu mo-gony. Cymara Ha NPUXOfa HE Ce NpHeMa 3a HAJCKIHO H3MEpUMA,
JIOKATO HE CE paspelar BCHYKH YCIOBHM OOCTOSTENCTBA,  CBBP3aHH C npoaaxobara.
JIpy)XecTBOTO OCHOBaBa CBOMTE IIPENEHKH HAa HMCTOPMYECKMTE DE3yJITaTH, KaTo B3EMa
IIpe/IBU/I BU/IA HA KJIMEHTa, BUJa Ha CAENKaTa ¥ 0COOCHOCTUTE Ha BCAKO CIIOpasyMCHHE.

IIpuxoou om ouguoenmu
ITpuXxo/1 OT JIMBUAEHTH CE IPH3HABA KOTaTo c€ YCTaHOBH IIPABOTO Ha TAXHOTO IOJyIaBaHe

2.18. JIuzunzoeu 0ozo6opu

JIM3uHTOBUTE JIOrOBOpPH, NpHU KOUTO 3HAYUTEIIHA JacT OT PUCKOBETE U H3TOAUTC
ocTaBaT y JIM3MHrogareyrsi, ce KnacmbnunpaT KaTO E€KCIIJIoOATAallTMOHCH JIA3UHTI. IInamanusita
10 eKCILIOATAIIMOHHUTE JIM3UHIOBU TOTOBOPH CE€ MPU3HABAT KAaTO TCKYII pa3xoa B OTHETAa 34
[IPUXOTUTE U Pa3XOaUTE IIPE3 CpOKa Ha JJU3UHTOBHS JOT'OBOP.

JIM3MHTOBUTE JOTOBOPH, IPH KOUTO 3HAYMTENIHA 4YaCT OT PUCKOBETE M HM3TOAUTE,
IPOM3THYAINK OT COOCTBEHOCTTA BBPXY AKTUBUTE, CE€ MPEXBBPJIAT Ha JIM3UHIOMOJIyHaTelld,
ce KIacuuuIupaT Karo QUHAHCOB JIM3UHT. J[BIroTpaiiHu MaTepualHy akTHBH, npuI0OUTH B
yciaoBusta Ha (MHAHCOB JIM3MHI, C€  [PU3HAaBAaT IbPBOHAYAIHO B OamaHca Ha
JIH3MHTOIIOTyYaTE s TI0 [I0-HUCKATa OT CTOXHOCTTa Ha MUHUMAJIHUTE JIM3MHT OB IUIAIAHUSA 1
CIIpaBeUTMBaTa CTOWHOCT Ha HaeTus akTuB. OTpassiBa ce 3ab/DKEHHE KbM JM3UHIONATENS B
pasmep Ha oblara cymMa Ha HAEMHUTE BHOCKU IIpe3 CPOKa Ha JIM3HHIA. JIuxBuTE 32 LEIUA
CPOK Ha JIM3MHTA Ce MPU3HABAT IHPBOHAYATHO B Oaanca KaTo (pMHAHCOB pasXof 3a Obaeu
TIEpHO/IM B pasMep Ha pasiiMKaTa MEXJy I'bpBOHAYalHaTa OLEHKA Ha JIM3WHIOBHS aKTUB M
3abJDKEHNUETO 110 JM3MHTa. llpuao6uTure B yCJIOBUATA Ha (DMHAHCOB JIM3UHI aKTHBH CE
aMopTU3MpaT Ha 6a3a MoJIe3eH CPOK Ha M3II0JI3BaHe Ha CHOTBETHUS AKTHUB.

JIM3MHrOBUTE IIAAHHS ChIBPKAT B ONPE/IEICHO ChOTHONIEHHE (PUHAHCOBHS Pa3XoJl
(MxBa) W IoJiaraiia ce 4acT OT JIM3MHIOBOTO 3aIbJKCHUE (rmaBHuLA). PasxoauTe 3a JIMXBH,
CBBP3aHM C JIM3UHIOBUS AKTHB, CE NIPU3HABAT B OTYETA 3a NPUXONUTE W PA3XOAUTE IIPE3
nepuojia Ha JIM3UHTOBHUs JOTOBOp, Ype3 IpHaraHe Ha METoJa Ha e(EeKTUBHUAT JIMXBEH
IIPOLIEHT.

I[Tpe3 2013 r. JIpy>kecTBOTO HAMa CKIFOUCHH JIU3UHTOBH JIOTOBOPH.

2.19. Paznpedenenue Ha OuguoeHmu

PasnpeieleHMeTO Ha TUBUICHTA HAa CHAPYKHHUIUTE/aKIMOHepUTe Ha JIpykKecTBOTO
ce TpM3HABA KATO 3ab/DKEHHE BbB (QDMHAHCOBUTE OTYETH B [EPUOJA, B KOMTO JUBUICHTHTE
ca onobpenu ot O610TO cHOpanue Ha J[pyKeCTBOTO.



2.20. 3Hauumu cuemoeoOHU RpUOAUIUMENHU OUCHKU U NPEeUEeHKU - NPEeoOnoN0IHCeHUA C
eucoxa Hecuzyphocm. IIpeuenku _om _onpedeiawio 3HA4eHue npu npuiazawe
CUemogoOHama NOAUMUKA HA OPYIHCECMEOMO

[Ipu6IM3UTETHUTE OLEHKA M MPELEHKN ca OasupaHK Ha HATPYMaH ONHUT ¥ JIPYrH
(haKTOpH, BKIIOYMTENHO OYAKBaHHS 3a ObACIIM CHOMTHS NP HATHMHHTE 00CTOSITENICTBA.
JI0CTOBEPHOCTTA Ha MIPUOIN3UTETHUTE OLEHKH U IPEIEHKHU CE MPEPA3TIeka peIOBHO.

JIpy>KeCTBOTO HM3BBPLIBA NPUOTU3MTENHM OLCHKM M MPENEHKA 3a ILCIMTC Ha
CYETOBOJHOTO OTYMTAHE ¥ ONMOBECTSABAHE [0 OTHOIIEHME Ha OBJCIINY NEPUONH, KOUTO MOraT
Jla ce pa3inyaBar OT GaKTUIECKHUTE.

2.20.1. Obe3yeHKuU Ha 63eMAHUA

IIpubnusuTenHaTa OLEHKA 3a 3aryOu OT ChbMHHTEIHH U HeCcHOMpaeMH B3EMaHUs ce
npaBd B Kpas Ha Bcska (UHAHCOBA TIOJMHA. BieManusTa, Ipd KOUTO Ca KOHCTaTHpaHU
TPYIHOCTU NIPH TAXHOTO CHOMpAHE B MEPHOA Hall [IHA TOJMHA, MOJJICKAT Ha TEKYII aHaI13
3a OIpejeNIiHE Ha 4YacTTa OT TAX, KOSTO € PEajHo cpOupaeMa, a OCTaHajaTa 4acT [0
HOMMHAJIA Ha B3EMAHETO MOCIEI0BATENHO Ce IPH3HABA B OTYETA 3a JOXOMM KaTo 3aryba ot
obOe3leHKa.

BCHUKY CHMHUTEIHH B3€MaHMs, KOUTO He ca ChOpaHH B IIPOABIDKEHUE HA TIOBEYE OT
JBe TOMMHM C€ TPEeTHpaT Karo HechOHpaeMH M ce O00e3LCHSBAT H3LAIO0, JOKOJKOTO
PHKOBOJICTBOTO IIPELEHsBA, Y€ CBHIIECTBYBA BHCOKAa HECHTYPHOCT 3a TSXHOTO crbupaHe B
OBaeme .

2.20.2.06e3uenKka Ha uHeeCMUUUU 6 ObU{EPHU OpyJHcecmeéda U Ha pasnonodiceHue u 3a
npooacou

Ha Bcsika mara Ha Oajagca PHKOBOJCTBOTO IIPaBM OIICHKA [aJld CHINECTBYBAT
MH/IMKATOPH 32 00€31[eHKa Ha HETOBUTE MHBECTUIIMH B IBIIEPHU JPYIKECTBA U B APYHKECTBA C
MaJII[MHCTBEHN ydacTHsi. Kato OCHOBHM MHAMKATOPHU 3a 00€3LECHKa Ce NPHEMAT: 3HAYUTEIHO
penynupane Ha obema (Hax 25%) My IpeycTaHOBsABaHE NEHHOCTTA Ha PYIKECTBOTO, B KOCTO
¢ MHBECTHpAHO; OTYATAHE Ha 3aryOM 3a MO-IPOABIDKUTEIEH IEPHOI OT BpeMe (Hag Tpu
FOZMHH), KAKTO U OTYATAHE HA OTPHIATE]HH HETHM AaKTUBU MM aKTUBH TOJ PETUCTPHPAHN
OCHOBEH aKITMOHEPEH KamuTal. B Te3n cilydau 3a OLEHKaTa Ha HHBECTUIMUTE B bIICPHUTE
JIPY’KeCTBa Ce M3MOJI3BAT JULEH3UPAHU ONEHHMTEH, HO Hal-MaJlKO Ha HABOTO Ha pasjHKara
MEX/Iy lleHata Ha npujobuBaHe (ce6ECTOMHOCTTA) U OLCHKA Ha y4acTHETO II0 METOoJa Ha
coOCTBEHHUS KaluTald, ¢ JOIBJIHUTCIIHA KOPEKIMHM B HETHHUTE aKTUBHU, ONPEICICHH IIpH
[IpUJIaraHe Ha APYTH OLEHBYHA METOH (IIOOXOJIEH METOI, Ia3apHH [EHH) H JIp.

JIpy>KeCTBOTO HE IPUTEKaBa TAKMBA HHBECTHUIIUH.

3. NAPUYHU CPEJACTBA

31.12.2013  31.12.2012

BGN '000 BGN '000
[Tapuynu cpeacTBa B 6€3CPOYHA CMETKH 1
[Tapuunu cpeacTBa B 6poi 1 -

O6mo 2 0




Hamuyaure kbM 31 JeKkeMBpU IapHyYHU CpEJICTBA Ca HAJIMYHH B Kaca U B 0aHKOBU
CMETKH
[lapuunuTe cpecTBa /0010 32 Kaca U OaHKa/ ca pa3npelesICHH:
o BJieBa— 2 X. JIB.

4. COGCTBEH KAIIUTAJI

31.12.2013 31.12.2012

BGN ,000 BGN ,000
OcHOBEH KanuTal 1 -
0610 €9) >

OcHoéeH Kanumai

Kum 31.12.2013 r. peructpupanust kanutan Ha “OKAHUKA” EOOJ] Bw3imm3a Ha 1
x. 1B. KarmuransT ¢ BHeceH 100%.

5. SAABJOKEHUSA

31.12.2013 31.12.2012
BGN '000 BGN '000
Jlpyru 3aibIDKEHUS 1

O06mo 1 -

3aab/DKEHUsATa ca TEKYIIH. HpeﬂCTaBHHBaT 3a0bJDKCHUA KbM cOOCTBEHHKA.

I_IO JaraTta Ha U3JaBaHE Ha HacTOAIHUSA OTYCT B JpPY>XECTBOTO HE Ca U3BBPIICHA PEBU3UH H
IIPOBEPKH, KAKTO CJICABA.

e [IbJIHA JaHBb4YHA PCBU3USA

e Hanuonasen OCHUT'YPHUTEJICH HHCTUTYT

6.OIIOBECTSIBAHE HA CBBP3AHUTE JIMIIA

B CHOTBETCTBHE C OIpEACICHMATA 3a CBBP3aHHM JHMIA MocodeHd B CUeTOBOJICH
Cragmapr N 24 ,OmnosecTsBaHe Ha CBbpP3aHU nuia”’ omoBecTABAME KBM TOJHUIIHHS
dunancos oruer 3a 2013 rox., ye MO CMUCHJIA HA TE3U ONPENEIICHUS NPYKECTBOTO HI HiMA
CBBpP3aHU JIUIIA.




7. DPAHAHCOBU UHCTPYMEHTH

Vnpaenenue na (punancosua puck

B xoma Ha oOudaiiHara CH JEHHOCT APYXKECTBOTO MOXe [a ObIe H3JIONKEHO Ha
pasmuuHu (GUHACOBU PHCKOBE, HAl-BAXHUTE OT KOMTO €a: nasapeH puck (BKJIFOUBALI] BATyTEH
pHCK, PUCK OT NPOMSIHA Ha CIpaBe/lMBaTa CTOHHOCT U LCHOBHU PHUCK), KpeoumeH pUck,
NUKGUOCH PUCK U PUCK HA NUX6EHO-006bp3aHUmMe NAPUYHU NOMOYU. O6110TO yIpaBlIeHUE Ha
prcka ¢ (OKYCHpaHO BBPXY MPOTHO3MPAHE HA PE3YyJITATATE OT ONPEIC/ICHN obracTu Ha
(uHAHCOBUTE Na3apd 3a NOCTUraHE Ha MHHMMM3MPAHE HA NOTCHIMATHUTE OTPALATCIHH
eheKTH, KOUTO GMXa MOIJIH Ja Ce OTPa3sT BbPXY GMHAHCOBUTE PE3YNITAaTH M CHCTOAHHE Ha
JpyXKecTBOTO. DHHAHCOBATE PHCKOBE TEKYINO C€ NACHTHQHUIMPAT, U3MEPBAT 1 Ha0JIr0/1aBaT ¢
[IOMOIITA HA Pa3jIM9HH KOHTPOJIHM MEXaHHW3MH, 32 [[a Ce ONpENENAT afCKBATHU LICHH Ha
yCIIyrUTe, MpPENOCTaBSHM OT JPYKECTBOTO, Ja Ce ONEHAT alCKBAaTHO TMAa3apHHTE
00CTOSTE/ICTBA HA M3BBPIIBAHUTE OT HEr0 WHBECTHIMM W (OpMHTE Ha IOIbpXKAaHC Ha
cBOGOIHUTE JTUKBHUIHM CpEJICTBA, Oe3 Jia ce JOoIycKa HeolpaB/laHa KOHIEHTpalus Ha AaICcH
pHCK.

HO-IIOIIy ca OIHUCaHUd pPa3JIMYHATE BHIOBC pPUCKOBE, Ha KOHUTO € H3JI0KEHO
JAPYXKECTBOTO IIPH OCBIIECTBABaHE Ha TBPrOBCKUTE MY oIepanydd, KakKToO H BB3NPUETHUAT
[1IOAXO/ TIpH YIIPAaBJICHUETO Ha TC3H PHUCKOBE.

Banymen puck

JIpy’XecTBOTO HE € M3JI0KEHO Ha 3HAYMTENCH BaTyTEH PHUCK, 3allOTO MOYTH M3MAIO
HErOBATE OIEpAllM¥ M CHEIKH ca JICHOMHHHMDAHHW B OBJIrapcku JieBa w/umn eBpo. To
MOANBPKA MHUHMMATHA BalyTHA EKCIO3WIWS, JCHOMUHMpaHa B HyXIECTpaHHA BalyTd
pasjM4Ha OT HallMOHAJIHATA BajlyTa ¥ €BPOTO .

Ileno6u puck

JIpy>XeCTBOTO HE € M3JIOKEHO Ha IIEHOBH PHUCK 3a HETaTMBHU IIPOMCHH B LCHUTE Ha
yciyrute, oOEKT Ha HErOBHTE OINEpaluy, 3aIloTo TE ca creruGUYHA 3a ONPEIEICH KPbr
KJIMEHTH ¥ MMa YCTaHOBEGHH IIPOLEAYPH 3a NEPHOJMYHO aKTyallM3UpaHe CIpsIMO IIPOMEHUTE
Ha rasapa.

Kpeoumen puck

I[Ipu ochluecTBABaHE Ha CBOSTA AEHHOCT JPY)KECTBOTO € M3JIOXEHO Ha KPCIUTCH
DUCK, KOHTO € CBBp3aH C PUCKa HSKOM OT KOHTpAareHTHTE My Jia He OBJE B ChCTOAHAE 1A
M3ITBJIHHA U3IUI0 U B 0OMYaiHO MPEABUACHUTE CPOKOBE 3abJDKCHHUATA CH KbM HETO.

@dUHAHCOBUTE AaKTUBM Ha JPYXXECTBOTO Ca KOHIEHTPUPAHU B CIECIHUTC TPYIH:
IIapUYHM CPEJCTBA, THPrOBCKM B3€MaHMs OT KIMCHTH ¥ CBBP3aHH JMNd, MHBECTHIMM B
JBIIEPHY U JPYTH HPEANpUsTHs. 32 OrpaHMYaBaHe Ha PUCKa OTHOCHO IMAapUYHHUTE CPCACTBA
[IOJIMTHKA Ha JPYXECTBOTO € Ja ONepHpa CaMo ChC CTaOMJIHM ()MHAHCOBM MHCTHTYLMH B
boirapus.

[lo oTHOLICHHE HA KJIMEHTUTE, /KOUTO ca OCHOBHO CBBP3aHM JIMI/ , OJHUTHKATA Ha
JPY)KECTBOTO € Jia HM3BBpIIBA MPOAAXOWTE CH MpU OOMYaHHM , Ma3apHU  YCIOBHSL.
CpOMpaeMOCTTa ¥ KOHIEHTpAlUsITa Ha B3€MaHUATA CE KOHTPOJIMpPAT TEKYIIO U CTPUKTHO,
CBIVIACHO YCTaHOBEHATA MOJIMTHKA Ha JPY’KECTBOTO. 3a IeITa eXEeIHEBHO CE PaBy Mperien
HA OTKPUTHUTE TIO3MIMU 10 KJIMEHTH, KAKTO ¥ IIOJYYCHUTE MOCTHIIJIEHHS, KaTO Ce M3BBPIIBA
paBHEHUE U aHAJIM3.



Jluxkeuoen puck

JIMKBUIHUAT PUCK CE M3pa3siBa B HeraTHBHATA CHUTyalUs APYXKECTBOTO Ja HE Obae B
CHCTOSIHME J1a TIOCpelHe Oe3yCIIOBHO BCUYKM CBOM 3a/IBJDKEHMS CHIJIACHO TEXHMA Manex. To
IIPOBEXKIa KOHCEpBATUBHA MOJIMTUKA 10 YIIPABJICHUE HAa TUKBUIHOCTTA, YPE3 KOSITO IOCTOSHHO
NOJUIbp)Ka ONTHMAJIEH JIMKBHJACH 3amac [apuyHH cpeacTBa M Jobpa crmocoOHOCT 3a
¢uHaHCHpaHEe Ha CTomaHCKaTa cu JedHHocT. Tekymo MaTypuTeThT M CBOEBPEMEHHOTO
OCBIIECTBSBAaHE Ha IUIAIIAHUATA C€ cJeld OT (PUHAHCOBHSA OTHEN, Karo ce IOoIIbpXKa
eXeJHeBHa MH(pOpPMAIs 32 HATMYHUTE ITAPUYHM CPEICTBA U IPEACTOSINUTE IUlalaHus. 3a
CBOOOJTHUTE CpEACTBa C€ OOMHCIS KpaTKOCPOYHO HMHBECTHpAHE IpU Hal-10OpH JIMXBEHU
paBHHUIIA.

JlpyKecTBOTO pasmosiara ¢ JMKBUJHH CPEICTBAa 3a IIOCPEIIaHE Ha TEKYLIUTE CHU
3aIbJDKECHUS.

Cnpageonuea cmoiinocm

CnpaBejuinBara CTOMHOCT Hai-001I0 MIPEACTaBIsIBA cCyMaTa, 3a KOSTO €IMH aKTHB MOXe
Jla Oblle pa3MEHEH WM €IHO 3aJbDKEHUE Ja ObJe M3MIaTeHO NpPH HOPMAaIHHM YCJIOBHS Ha
cllelKaTa MEXJy HE3aBUCHUMH, XKejlaeld M WHpopMHUpaHH KoHTpareHTH. [lonmuTukara Ha
JIPY>ECTBOTO € Ja OIIOBECTsBa BHB ()MHAHCOBUTE CH OTYETH CIIpaBeIJMBaTa CTOMHOCT Ha
(MHAHCOBUTE aKTHUBU W IIaCUBH, Hai-Be4ye 3a KOUTO CHIIECTBYBAaT KOTHPOBKH Ha Ma3apHU
[ICHHU.

CopaBe/uiBaTta CTOMHOCT Ha (PMHAHCOBHUTE WHCTPYMEHTH, KOMTO HE CE ThpryBaT Ha
aKTHUBHHM I1a3apd C€ OIpeleNs 4Ype3 OIEHBbYHM METOJU, KOMUTO ce Oa3upaT Ha pas3jIiyHU
OLICHBPYHH TEXHUKU MU IPEANOJIONKEHHS Ha PHKOBOACTBOTO, HAaIpaBeHW Ha 0a3a masapHUTE
YCJIOBUS KbM JlaTaTa Ha OaaHca.

CpIno Taka rojsmara 4acT oT GUHAHCOBUTE aKTHBU U IIACHBH Ca HWJIM KPATKOCPOYHHU IO
CBOSITA CBIUIHOCT (THPrOBCKM B3€MaHHUS M 3aJbJDKEHUS, KPaTKOCPOUHU 3aeMH), WM ca
oTpa3eHH B OajlaHca IO Ma3apHa CTOHHOCT (IIpeJOCTaBeHU OAHKOBU AETIO3UTH, HHBECTUIUH B
[CHHU KHM)KA) U MOpajJy TOBa TSIXHATa CIpaBeIJIMBa CTOWHOCT € HMPHOJIM3UTENIHO paBHA Ha
OaylaHcoBaTa UM CTOMHOCT. M3KkitoueHHe OT TOBa MpPaBWJIO Ca MHBECTULHUUTE B ABLIEPHU U
JIpYTH APY>KECTBa, 32 KOUTO HsIMa I1a3ap U OOEKTUBHH YCJIOBHSI 32 OIpE/eNIsHE 110 JOCTOBEPEH
Ha4YuH Ha TsAXHATa CIIPaBEIJMBa CTOMHOCT, IOpagd KOETO T€ ca MPEACTaBEHHU IO IleHa Ha
npuaobuBane (ceGecToiHOCT).

8. CbbUTHA CJEJA OTYETHUS ITEPHUOJ

[omuImHuAT GUHAHCOB OTYET Ha IPY>KECTBOTO € M3roTBeH KbM 31.12.2013 roauna.
Hacrosmust ¢dunancoB otyer e u3rorsex Ha 01.03.2014 r.

[oqumHusT GUHAHCOB OTYET € 0UIHATHO 0/100peH 3a mybsrkyBane Ha 31.03.2014 r.
Opranst, 0100puI roauITHAS GUHAHCOB OTYET 3a MyOiuKkyBaHe € ChBETHT HA JUPEKTOPUTE.
IIpes 2013 romuna Jlpy>XecTBOTO HsSMa OTYETEHH CBHIICCTBEHH TIPEIIKH, CHOUTHSI C
KOpUTHpalll XapakTep U TaKUBa, HACTBIIMIN CIIE]] laTaTa Ha ()MHAHCOBHS OTYET, KOUTO OMXa
JlaJIi CHIIECTBEHO OTPa)KEHUE BbPXY (PUHAHCOBOTO CHCTOSHUE HA J[py»KECTBOTO.

01.03.2014
Codwus.
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