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"BBJTAPCKHA ®OHJI 3A 3BEMEIEJICKA 3EMS” AL
Konconuaupan roguiieH dunancos otuer kpM 31 nexemepu 2015 ropnna

OOKNAL 3A JEMHOCTTA

I. O0ma nndopmanus 3a NpeINPUITHATA B TPYIIATA

KOHCOJII/II[I/IpaHI/IﬂT JIOKJak 3a ACHHOCTTA BKIIOYBA JOKIaATeC HA CICOHUATE JPYKECTBA

"bvnzapcku @ono 3a 3emedencka zema'’ AJ]
"Bbvnzapeku azpo menudxemonm' EAJ]

OcHoBaHKETO 32 KOHCOMHNANMS Ha (UHAHCOBUTE OTYETH HA TOPENIOCOUYCHHTE JAPYKECTBA €, Ue
"beirapcku GoHN 3a 3emenencka 3eMa" AJl e eqHONMUSH COOCTBEHNK HA KaluTala Ha ,»DBITAPCKH arpo
MeHUKMBHT EAJ].

1. "Bwarapcku ¢gonp 3a 3emeneiicka sems" AJl

"bearapcku donn 3a semenencka sems’ AJl (,B®33¢ umu "IpyxectBoTo") e aKIMOHEPHO
APYKECTBO, KOETO OCBHINECTBSIBA NEHHOCT IO HHBECTUPAHE HA MAPUYHHUTE CPEACTBA B HEIBIDKHMHE
HMOTH.

JIpy’ecTBOTO € y4peseHo 3a HeoUpeleleH CPOK Ha YUPEJUTENHO ChOpaHHe NMpOBeIeHO Ha
17.12.2010 r. u e Bumcano B ThProBckus perucTsp Ha ATeHIHS Mo BiucBanus nox EUK 201391828
ua 17.01.2011 r. Permctpupanuar xanuran Ha JpyxecTBOTO € B pasmep Ha 500 000 (mercroTmu
XHIIaK) jeBa pasnpenenes Ha 500 000 (meTcToTHH Xuusamw) Gpost OOUKHOBEHH Ge3HATHIHH aKIum, ¢
IpaBo Ha rjac, ¢ HOMHHANHa cTOHHOCT 1 (emwH) neB Beska enna. Kamutanst Ha JIpyXecTBOTO €
H3LSUI0 BHECEH.

ﬂpy}KCCTBOTO € C OIpE€aIMET HA JerHocT HOKYIIKa, npozza>K6a, HacMaHe, OTHaBaHe NOo4 HaeM U
06pa60n<a Ha HEIABMXHUMH HUMOTH, CTPOEXK HIU O633B€)KI[&H€ Ha HEeIBWKHMH HMOTH — CcOOCTBEHU
HJIK Ha TPETH JMla, KakTo ¥ ApyTru JERHOCTH He3a6paH€HI/I ChC 3aKOH.

Yupasurenen opran:

HPY)KE:CTBOTO € C CIHOCTCIICHHA CUCTEMA Ha VIIpaBJICHHE.

Unenose Ha CrBera Ha gupexkropute (CJI) ca:
* bopuc I'eoprues Metonues — Usnsnaurenen Jupexrop u Ipescenaren Ha Ca
e Crumuss Mmraes Anexcannpos — HezaBucum wien na Cheera Ha TUPEKTOPHUTE

o Jlanmena Muxaiinosa Tabakosa — Uner va ChBeTa Ha JUPEKTOPUTE

Cena.lmme H aJapec Ha ynpaBJjeHue:

rp. Codus, Pation Bprouuna, Unayctpransa 30ua ,»Opuon”, yi. ,,3020”, Ne 34

KnonoBa mpeska:

"Bearapckn donx 3a 3emenencka zems” AJ[ HaMa KIOHOBE.

JelicTBHS B 06.,12CTT2 HA HAYYHO U3CJAEI0BATEICKATA H PA3BONHHA JeHHOCT

IIpe3 otuerHara romuna JIpy:XecTBOTO He e M3BBPINBAJIO HAYYHOHU3CIIEIOBATEICKa U pPa3BOHA
JeHHOCT.
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?BBJAFAPCKH ®OHI 3A 3BEMEIEJCKA SEMA” AT
Konconmuaupan roauiied ¢uHaHcoB otyeT keM 31 nekemspu 2015 roguna

Perucrpupan onurop:

n.e.c. Unornka 'eopruera

2. "bparapcku arpo MeHWKMBHT" EAJ]

"beirapcku arpo MeEMKMBHT" EAJL (,,BAM” unm "J{pyxecTBOT0”) € eJHOIUIHO aKI[MOHEPHO
IpyXecTBO BIHMCaHo B TBHproBckus peructbp Ha Arennwus mo smmcsanmms ¢ EMK 201570012 Ha

19.05.2011 r.
Peructpupanuar xanutan Ha JpyxecTtBoTo ¢ B pasmep Ha 50 000 (metmecer Xmisaam) nepa

pasupenencd Ha 50 000 (mermecer xmisaam) Opos MOMMEHHH, HAIMYHW AKIAM, C IIPaBO HA TJAC, C
HOMHUHAIHA CTOMHOCT 1 (equH) eB Beska efHa. KanuTarst Ha JpyKECTBOTO € U3IIAI0 BHECEH.

Ennonuden coOCTBEHMK Ha KanuTata Ha JIpyKecTBoTO € ,,brirapcku QoHI 3a 3eMeencKa 3eMs”
AL

JIpyKeCTBOTO € ¢ IpeIMET Ha JeHHOCT: H3BbpIIBAHE HA NEHHOCT KaTo 00CIIYKBAILO JPYKECTBO
IO CcMHCBIAa Ha 3aKkOHa 3a JOpyXKecTBaTa ChC CICNHATHA HMHBECTHIMOHHA NeN; OOCIyXBaHE Ha
AaKUHOHEPHH IPYXKECTBA ChC CIEIMAaNHa WHBECTHIHOHHA IICJI, MHBECTHPAIM B 3€MENEICKA 3eMs H
IPEIOCTaBsIHE HA IPYTH, CBBP3aHU ¢ Ta3u AEHHOCT YCIyTH; CTONAHKMCBaHe W 0OpaboTKa Ha 3eMelercKa
3eMs; NPOU3BOJICTBO Ha HempepaboTeHa W/HIM npepaboTeHa 3eMeleNcka MPOAYKIUs ¢ el Mpoaaxoa;
obpaboTBane, CKIaaupane U TPAHCIOPT Ha 3eMe/IelICKa TIPOAYKIHS, TIOKYIIKA Ha CTOKM MM JIPYTH BEIId
C Hex Ja IM Ipenpojaze B MbpPBOHAYANEH, NpepaboTeH MM o0paboTeH BHMA;, THPLOBCKO
NPEICTaBUTENICTBO M TMOCPEIHMYECTBO, KOMHMCHOHHH, CICIUIMOHHHM W TPEBO3HH CHENKH, CKIAJOBH
CHENKM, JIMICH3MOHHU CHENKH; PEKIAaMHHU, WH(QOPMAIMOHHHM, IIPOIPAMHHM YCIYTH M BCSKAKBH IPYTH
CHETKM, He3abpaHeHH OT 3aKOHONATENCTBOTO, IPH CIa3BaHe Ha CHOTBETHUTE pPErHCTPAIlHOHHH,
JHIEH3UOHHN U APYTH U3HCKBAHMUS.

YnpaBureJieH oprau:

Jpy»K€eCTBOTO € ¢ eAHOCTEIICHHA CHCTEMA Ha YIIPABIICHHE.
Unenose na CpBera Ha mupexropute (CJI) ca:

¢ Mapun Vsanos Jlazapos — Mznsiauternen Tupexrop u [Ipencenaren za CJI
e Anexcaunsp Ilerpos JIuges — wien na ChBeTa Ha IUPEKTOPUTE

e Cunsns Tenuepa I'abpoBcka — wien Ha ChBeTa HA TUPEKTOPHTE

Ceaa.lmme H apec Ha YIIpaBJIeHHE:

rp. Codus, Paitorn Bpsbuuna, Manycrpuanua 308a ,,Opuor™, yi. ,,3020”, No 34

Knonosa mpexka:

"bearapcku arpo MmeaumkMbHT" EAJT HIMa KIOHOBE.

Peruncrpupan oxurop:

n.e.c. Inosxka ['eopruesa
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‘ ?BBJTIAPCKH ®OH/ 3A 3BEMEJIEJICKA 3EMA” AL
Koucomunupan rojuiieH GpUHaHCOB oT4eT KM 31 nekemppu 2015 ropuna

I1. MaBecTUIIMOHHA cTpaTerusi, neju u orpanudenusi Ha bO33 AJ]

IIpenmer Ha geliHOCT

IIpenmeTsT Ha neiHOCT Ha "bearapcku QoHI 3a 3emenercka 3ems” AJl e WHBeCTHpaHE Ha CPEACTBA B
HEIBYDKMMH MMOTH IOCPEICTBOM IIOKYIIKa, IpojaxOa, HaeMaHe, OTJaBaHe 0] HaeM u 00paboTka Ha
HEJBHKMMH MMOTH, CTPOEX HIHM 003aBeXJaHe Ha HEIBUKUMH HMOTH — COOCTBEHH WM Ha TPETH
LA,

OcHoBHAa HeJa

CoermacHo ycraBa Ha '"bearapckw ¢ouzx 3a 3emenencka 3sems” AJl, ocHoBHara el Ha
HHBECTUIMOHHATA JEHHOCT Ha J[pyKeCTBOTO € HacOUYeHa KbM HapacTBaHe Ma3apHara IeHa Ha aKIHuTe Ha
Jpy>XeCcTBOTO ¥ HM3IUIAINAHE Ha AWBHACHTH HA akKIMOHMEpWTe NpPH 3alla3BaHe M yBeJdYaBaHe Ha
CTOHMHOCTTa Ha COOCTBEHUS KalUTall.

YrpasJieHne Ha KPeQHTHHSA PHCK

praBHeHHCTO Ha KpCIAUTHHA PUCK [0 MOKYIKaTa Ha MMOTHTE ¥ II0 H3Pa3sXx0JBaHETO Ha cpeacraara
OT PpEruoOHaIHH IIPEACTAaBUTEIH CE OCBIICCTBIBa Ype3 CIEIUAIHO paspa60TeHa 3a Oejita cucreMa ot
IIPCBAHTUBHY K TEKYIUH MEPKM 34 KOHTPOJI, BKIIOYBAIA Haii-MaiaKo:

IIpoBepka Ha caMONMYHOCTTa Ha (PU3UYESCKUTE JHIA, IPEACTABIIBAIIN (UPMHUTE-KAHINJATH 32
PETHOHAIHO IIPEICTABUTENCTBO - IPECBAHTUBEH KOHTPOIT;

HpOBepKa Ha IOpUINYECCKHA CTATYC HA Q)HpMHTe-KaHIII/IJIaTI/I - IIPEBAHTUBCH KOHTPOI,

Omnpezenste, KOHTPOJT M IPOMSHA HA OLpPEIENEHATE KPEIWTHH JIHMHTH HA PErHOHATHHUTE
NpelCTaBUTENH (KPEAUTEH IHMHUT € CcyMmaTa, MO KOSTO MOrar na ObIaT H3NpaTeHH cpeicTBa Ha
CBHOTBETHHS PETHOHAJICH IIPEJICTABUTEN 34 MOKYIIKAa Ha 3€Ms; 3a Ta3H CyMa Il C€ M3MCKBA IOIIUCBaHE
Ha 3aIIHC Ha 3all0BeJ OT CHOTBETHHUS PETUOHAJIEH IIPE/ICTABATEN) - IPEBAHTHBEH KOHTPOIL

KOHTpOJI Ha CKIIIOYBAHCTO Ha CACNIKU OT PETHOHAIHHUTE IIPESACTABUTEIHN - IIpeABapuTCIIHA IPOBEPKA
Ha JOKYMCHTHTE 3a IIOKYIIKa Ha 3eMsTa OT IOPUCKOHCYIITA Ha OII - TeKYII KOHTPOJI,

KoHTpon Ha OTYMTaHETO Ha CpencTBa OT DETHOHAIHWTE NPEACTABUTENH - uYpe3 NPOBEpKa Ha
IONaNeHNTE MECCYHH OTYETH 3a& 3aKyNeHa 3eMs H NPEeACTaBEHUTe HOTAPHAIHU aKTOBE - ITOCICIBAIM
KOHTPOJL
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”BbJI'APCKH ®OHJ 3A 3EMEJAEJICKA 3EMSI” AL
KoHconuaupas roguiiies prgancos otyer kM 31 nexkemspu 2015 roguna

I1I. Ananu3 Ha pe3yJTaTHTE OT AeiiHOCTTAa HAa rpymara npe3 2015 .

Kwm 31 nexemspu 2015 r. obmaTa cyma Ha akTHBHTE Ha rpyriaTa Bp3im3a Ha 486 XU IIB.

Crpykrypara Ha akTuBHTe KbM 31 nexemBpu 2015 r.:

e Herexymu aktuBy — 335 Xw. JiB., npeacTaBassaimu 68,93 % oT akTUBUTE, OT KOUTO:

® [IPEAOCTaBEHHM 3aeMM — 335 XHJI. JIB.

e Texymu axTuBu — 151 xun. 8., npencrasngsamy 31,07 % oT akTUBHUTE, OT KOUTO:
e TEKYyILIU B3eMaHUS - 26 XUIL JIB.

® [IapUYHHU cpencTsa — 125 xuir. jB.

Crpykrypara Ha nacuBuTe KbM 31 nexemspu 2015 r.:
e CoOcTBeH xanuTal — 445 XUILJIB.
e OCHOBeH Kanutai - 500 Xui. 1IB.
e pe3epeu — 12 xu. B,
e 3aryba OT TeKylIaTa U MPEeIXO/IHU TOMMHH - (67) XKL IB.

¢ 3agnipxenns — 41 xumn. nB.

O0mu npuxoau

Obwmure mpEXoaum Ha ApyxecTBaTa OT rpymara 3a 2015r. ca 26 xuwn iB., 23 XWLIB. OT TAX
IPEACTaB/IABAT IPUXOOM OT JIMXBH IO NPENOCTABEHM CPEICTBA, OCTAHAMTE 3 XMILIB. - IPUXOTH OT
JMXBH B PE3YNTAT HA BIOXKEHH CPEACTBA B OAHKOBH [EIIO3UTH.

Oo6uu pasxoau

Obmure pasxomy 3a OCHINECTBABAHE HA OIEpATHBHATA JIEHHOCT HA JPY/KECTBATA OT rpynara 3a
2015 r. Be3;m3ar Ha 13 XML 7B, OT KOMTO 2 XWLIB. Ca PasXxON¥ 3a BHHIIHK YCIIYyTH, pa3xonu 3a
nepconana 10 Xui.aB. U Ipyru pasxony 1 Xui. Jis.

IV. Baxxny ¢cbOMTHSI HACTBIIMJIN CJI€l H3TOTBsIHE HA (PHHAHCOBHS OTYET

Cren natara Ha UHAHCOBHS OTYET HE CA HACTBHIHIU CHIIECTBEHH CHOUTHS C KOPHTUpall W/HIH He
KOPHI'HpAIl XapakTep, KOUTO CIE/BA []a C& OTYCTAT UK OIIOBECTAT B IIPEICTaBeHUS DUHAHCOB OTYET.
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”BBJI'APCKH ®OH/L 3A BEMEJIEJICKA 3EMS” AX
Koncomuaupan roauniex GuHaHcoB ot4eT KbM 31 nexemspu 2015 romusa

V. OcHOBHH HacOKM U ObJenio pa3BUTHE B IEHHOCTTA HA Tpynara

1. "bbarapcku ¢ong 3a 3emenencka sems' AJl

JpyxecTBOTO BIH3a HA Ia3apa B €IWH MOMEHT, KOraTo II03eMJIEHHTE OTHOIIEHMS ca IO TOIsMa
crened ypenend. llmamanusta Ha mwrom "aucHuIUTMHEpaxa' 3€MENEICKATE CTOIAHU, KOETO €
IpeanocTaBka GOHIBT Ja MOXE Ja pealli3upa TeKyIa JOXOJHOCT OT OTHABAHHUTE CH 3eMEETICKH 3eMHU
N0YTH He3a0aBHO CJIEN MMOKYNKAaTa Ha ChOTBETHATA.

JpyxecTBOTO IUIaHMpa Ja MHBECTHpa B ITOKYIKa HA 3eMEICNICKM 3€MH B OIPaHMYeH Opoi
semimiia — He nosede ot 180-200, xaTo B HOCTHeNCTBHE CIEN 3aMEHHM C OCTAHAIMTE MA3apHK yIACTHULH
IIe ce CTpeMH Ja HaMaiee oOmusaT uM Opoit 10 45-50. ITo To3u HauMH IIe ce IMOCTUTHE HeoOXommMmara
KOHIEHTpanust Ha 3emMu OT muHEMyM 700-800 nxa B 3emimmie, KOETO 3HAYMTENHO INE YIECHH
YIIPaBJICHHETO Ha 3€MHUTE, a ChIUEBPEMEHHO IIe JOBE/IE U M0 MOKAaYBAHE Ha LIEHUTE HA 3eMUTE, Thil KaTo
NPaKTHKaTa IOKa3Ba, 9e KOHICHTPUPAHUTE 3eMH ce TpoJasat ¢ Hax 100% meuanba cupsMo ycpeaHeHaTa
HeHa Ha IPUI0OMBaHe HA OTAETHUTE HMOTH.

HPY)KSCTBOTO IIaHupa H aKTHBHO YYaCTHE B KOMAacCallHOHHY IIPOCKTH, KaKTO U u3rpaxaad"e Ha
XUAPOMCIIHOPATHBHU CBOPBIKEHUS B CBOHUTE KOMACHPAHU HMOTH, KOETO e JOBEJAe N0 3HAYUTEITHO
II0OKaYBaHe HA CTOMHOCTTA Ha TE3U 3€MHU,

»b®P33” AJ[ e 06paboTBa 9acT OT CBOMTE 36MH Upe3 Ch3INANEHO 3a HeNTa ABIIEPHO IPYKECTBO.
Taxa me ce ch3maze npeanocTaBKa 3a OUBIHATENHA TOXOAHOCT HA JPYKECTBOTO-MaiiKa, B CIEICTBHE
Ha yCBOsIBaHE Ha I[sjIaTa reJanba oT peayn3alusaTa Ha IPOAyKIHATA.

2. "Bparapcku arpo MeHHIKMBHT" EAJL

Pasgutnero mHa gmeitHocTTa Ha ,.BBarapcku arpo MeHmmKMBHT” EAJ] e IIPSAKO CBBP3aHO C
PasBHTHETO Ha NEHHOCTTa Ha ,,bhirapcku ¢pony 3a 3emenencka 3ems” AJl ¥ H3BBPIICHATE HHBECTHITHIL.

»bBIrapckn Gpony 3a semenencka 3ems” AJl IIaHupa Ja WHBECTHpA B OrpaHWYeH OOl 3eMIIHIIA
— He mopede 0T 180-200, xato B mocraenCTBHe ClIel 3aMEHH ¢ OCTAHANHMTE IA3apHH YYACTHHIM IIE Ce
cTpeMHu Ja Hamajiee obmuar uM Opoit mo 45-50. ITo To3u HAuMH IMe Ce MOCTHTHE HeoOXOXHMMATA
KOHICHTpalms Ha 3eMd oT MuHEMYM 700-800 nxa B 3emimile, KOETO 3HAYUTENHO INE YIECHH
YIPABICHACTO HA 3€MHUTE, & CHIICBPEMEHHO L€ JOBEJE U 10 ITOKAYBaHe Ha IIEHUTE Ha 36MHTE, Thil KAaTO
IpaKTHKaTa [OKa3Ba, 9€ KOHLEHTPUPAHUTE 3eMH Ce mpozpasar ¢ Hax 100% mneuanGa cnpsmo cpeiHara
I[IeHa Ha IIPUI0ONBAHE HA OTAEIHUTE HMOTH.

»DBITapcKy arpo MeHuMKMEBHT” EAJ] clienBa fa W3NBIHABA CIEIHHATE byHKIHY 10 06CITYKBaHE
nennocrra a Pouna;

A) KoHCyATanuu ¥ aHaIM3M OTHOCHO MAKCHMAIIHO e(EKTUBHOTO H3II0JI3BAHE HA 3EMHUTE,
b) IIpoueaypu no komacanus;

B) Koncynramum, 0THOCHO H3rpaxkiaHe Ha XUJPOMETHOPATUBHY U JPYTH CHOPHIKEHHS;

I') ipyru HeoOX0MuMY IEHHOCTH BBB BPH3Ka ¢ IOBUIIABAHE HA IJION0ABAHETO HA 3eMUTE.

I[p}’)KGCTBOTO IIaHupa ga y4acTBa aKTHBHO B KOMAacallMOHHU IPOEKTH, KaKTO U U3TPAXIAHC Ha
XHUIPOMEINOPAaTUBHY CBOPBKEHHUS B CBOUTE KOMacCupanu HMOTH, KOCTO I0€ OOBENC JI0 3HAUMTEIIHO
IIOKaYBaHe HA CTOMHOCTTA Ha TE3U 3€MH;
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”BbJITAPCKH ®OH/I 3A 3EMETEJICKA 3EMSA” AL
KoHconmuaupan rojuuieH ¢puHaHcoB otuet KoM 31 gekemspu 2015 roguna

VI. Undopmanus 3a wienosere na CJ/1

1. "Bparapcku ¢onp 3a 3emenescka zemst’ AJl

Bo3narpaxnenns Ha wienoBere Ha CJ{

C mporoxon Ha OO6mo csOpaHMe Ha aKIMOHEPHTE € B3eTO pelmeHHe wieHoBeTe Ha ChBeTa Ha
IUpEKTOpUTe Ha ,brarapckm Qonn 3a 3emenencka 3ems” AJl ga He TONydYaBaT BB3HATPAKICHHE 0
nunensupane Ha JlpyxectBoro oT Komucusra 3a GhunHaHcoB HaI30p.

Hudopmanusa 3a Yaactue pa wieHosere Ha C/{ B THProBcku Jpy/kecTBa Karo HEOTPAHHYCHO
OTTOBOPHHU CHIPYKHHMITH, NPUTEKABAHETO HA IIOBEYE OT 25 Ha CTO OT KalWTala Ha JPYro APY’KECTBO,
KaKTO M y4acTHETO UM B YIPAaBJICHHE Ha IPYyrd JPYKEeCTBA MM KOOIEPAIMH, KaTo IPOKYPHCTH,
YIPaBUTENN UM YICHOBE Ha CHBETH.

Bopuc I'eoprues MeTOIﬂ/IeB € ChAPYXKHUK HIIH aKITUOHED B CICAHUTC IOPAINYIECKH JHUIIA:

Crapyxuuk BsB "OA" OO, EMK 175438775, cenanvine u ampec Ha ympasiesnme: rp. Cobus;
Paiion p-u BpwOuuua; xeapran Hunycrpuanna soma "Opuor"; yi. ,,3020-ta” Ne34 — Bce ome e
CBIPY>KHUK;

Ennonmayen cobcrenuk Ha Kanurana Ha "Tno6an kap6on epuduxarop” EOOJ, EVK 175317243,
CBC CeTaNuIIe 1 ajipec Ha ynpasuenue: rp. Codus; Paiton Mnanocr; xx Muagocr 1; bn. 80, Bxox B; Er.
5 — BCe OII€ € eAHONNYCH COOCTBEHMK Ha KalUTaNa;

Enxonuden cobcteeHuK Ha Kanurana Ha "Byntpeiin Kopmope#tmsr" EOOJ], EVK: 175438775 cue
cefanmmine u anpec Ha ymnpapienue: rp. Codusa; Paiion p-H Bpnbuuna; xBaptan MagycTpuanHa 3oHa
"Opuor"; yn. ,,3020-ta” Ne34 — Bce omie e eHONMMYEH COGCTBEHHK Ha KAIINTaIa,

Bopuc I'eoprues MeTO,I[I/IeB Yy4acTBa B YIPAaBUTCTHUTE WM KOHTPOJIHHTE OpTraHy WIH € ITPOKYPHUCT
Ha CIICIHHUTE Iuua:

Yupasuren za "®AS" OO]I, EMK 175438775, cenanue u anpec Ha ynpasienue: rp. Codus; Paiton
'p-H BpwOruna; xpapran Maxyctpransa 3oua "Opuon"; yi. ,,3020-ta” Ne34;

Ynpasuten Ha "['mo6an xapbou Bepudukarop” EOOJI, EMK 175317243, cbe cemanuine u azpec Ha
ynpasnenue: rp. Codus; Paiion Mianoct; xx Mianocr 1; br. 80, Bxoxn b; Er. 5;

Vnpasuten Ha "bBynrpetin Kopnopeiimrsr" EOOJ], EMK: 175438775 cwe cemanuime u azpec Ha
ynpaenerne: rp. Codus; Pation p-n BpsOuuna, ksapran Uanycrpransa 30Ha "Opror", yi. ,,3020-1a”
Ne34;

Vipasuten Ha "Exo amamuz" EOOJ], EUK: 126739106 cbe cemandiie u aZipec Ha yIpaBJIEHHE: Tp.
Codus; Pation p-u Bps6auna; keapran Uegyctpuanua soma "Opuon"; yir. ,,3020-ta” Ne34;

Yupasuten Ha ,JIpo Tpeiin ¢unanc xoncynr” EOOJ, EUK: 203321682 cbe cemamuie aapec Ha
ynpasnerue: rp. Cobus, Pation p-u Bpsbuuna, ksapran Uamycrpuamma 3o08a "Opuon", yiL. ,,3020-1a”
Ne34;

Crunsa Muiiues A.IIeKcaH}]DOB HE € CHAPYKHUK UJIM aKIIHOHED B HUKOC IOPUIMYICCKH JTHIIC.
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”bbJTAPCKH ®OHJ 3A 3BEMEJAEJICKA 3EMA” AL
KoHconunupan rogumeH ¢unancos otueT koM 31 gexemspu 2015 roguna

Cruaugs _MuadeB AJIeKCAHAPOB Yy4YacTBa B YIPABUTCIHUTE WM KOHTPOJHUTE OPraHu HIH €
MPOKYPHUCT HA CIEIHUTE JUIA:

Unen ma CsbBera Ha JupekTopuTe Ha ,,MuHH OoTKpuT Bbrienobous” EAJl, EMK 113551816, cne
CelalmIle ¥ afpec Ha ynpasienue rp. [lepruk, yiu. ,,Ce. Ban Puncku’™” Nel.

Unen Ha CpBeta Ha mupekTopuTe Ha ,, Tomnodukarus - Iepuukx” AJ], EMK 113012360, che cenanuiue
U afpec Ha ynpasierue rp. llepsuk, x.x. MormmmHo.

dannena Muxaiinopa TabakoBa He ¢ CHIPYKHUK WM aKIHOHEP B HAKOE IOPUIMIECKH JIAIIE.

Jdapuena Muxajinosa TaGakoBa yuacTBa B yIpaBHTENHHWTE WIM KOHTPOJHHTE OpraHM HIH €
IIPOKYPHCT Ha CIIETHUTE JIALA:

UYnen Ha ChBeTa Ha AUpEKTOpHUTE Ha ,,AToMenepropemont” EAJ], EMK: 106530686, cvc cemanuie u
ajpec Ha ynpasieHue: rp. Kosnoxy#, [lmomanka AEI]

Jpyra nadopmanus m3nckBana no THprosekus 3aKon

IIpe3 2015 r. unenosere ca ChBeTa Ha JUPEKTOPUTE HSIMAT NPUIOOUTH, TIPUTEKABAHY H IPEXBHPICHH
aKuy 1 oOnuranum Ha JlpyKecTBoTo.

Unenosere ca ChBeTa Ha TUPEKTOPHTE He IPUTEKABAT JONBIHATENHE PABa BHPXY aKIIHH HIH JIPyrd
(MBAHCOBH HHCTPYMEHTH, EMHTHPAHHU OT Jpy’KecTBOTO.

Hsma ckmouenn noropopu ot wieHoseTe ca ChBeTa Ha IMPEKTOPUTE WM CBBP3AaHU C TIX JIHIA C
Jpy>KecTBOTO, KOMTO M3NU3aT M3BBH OOMuYaliHaTa My JEHHOCT HIM CBHIICCTBEHO C€ OTKJIOHSBAT OT
Ha3apHUTE YCIOBHS.

KM HacTosmus momeHT uneHoeTe Ha ChBeTa Ha AMPEKTOPHTE HE NIPUTEXABAT aKI[MH OT KamuTalia
Ha "brarapcku dhoux 3a 3emenencka zems” AJl.

2. "Bparapckm arpo MeHuIKMBHT" EAJL

Bu3narpaxkaenns Ha wienosere Ha CJI

C pemenne Ha €HONHYHMA COOCTBEHHK Ha KalWTalta Ha ,,BEIrapckd arpo MeHHmKMBHT® EAJ e
B3eTO pemenue Msnenuurennns mmpextop u Ilpencenaren na ChBeTa HAa AMPEKTOPHTE, KAKTO 1
OCTaHaMHTe WieHOoBe Ha ChBeTa HA JUPEKTOPHTE 14 M3IBIHABAT (YHKIMHTE CH GE3BB3ME3IHO, KaTo He
MM C€ IBJDKH Bb3HArPaXKICHHE.

Hupopmanus 3a Yuacrue na wrenosere Ha CJI B THProBCKH ApY:KecTBA KaTO HEOIPAHMYECHO
OTrOBOPHH CHAPYKHULH, MPUTEXKABAHETO HA II0BEYE OT 25 HA CTO OT KalWTala Ha JPYro APYXKeCTBo,
KaKT0 M Y4aCTHETO MM B YINPABICHHC HA JPYIH JPYKECTBA HJIM KOOIEPAalUH, KaTo MPOKYPHCTH,
YIIPaBUTENN UM WICHOBE Ha CHBETH.
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"BBbJII'APCKH ®OHJL 3A 3BEMEJIEJICKA 3EMS” A{
KoHconuaupaH romuiies ¢puHancos ordet KM 31 nekemepu 2015 roguna

Mapun HBanos Jlazapos e ChIPY>XHUK UIIU aKIHOHED B CIISHUTE IOPHIHYUECKY JIHUIA:

Haumenosanue na opuouueckomo nuye

Yuacmue

,»DBITapcKa MEHUHKMBHT Kommauug” OO]]

CopapyXHUK

(v 29
,Cutt mum kpmnann” EAJL

EILHOJ'H/I‘IGH COOCTBEHMK Ha KamuTaia

Mapuu Usanos Jlazapos yuacTsa B yIPaBUTEIHUTE WIH KOHTPOIHUTE OPTaHH MM € MPOKYPHCT Ha

CICAHUTC JTHIA:

Haumenosanue na opuouuecxomo nuye Yuacmue
,»,DBIIrapcka MEHHDKMBHT KoMmauus” OO ]] VYnparuren
»@Papmarpyn 2006” OO Ypasuren
»11oproBu ¢uot 99” EOO/] VYopasuten

»Koncopuuym eneprus MK” EAJ]

Mznenautenen mupexTop ¥ wieH Ha CeBera
Ha TUPEKTOPUTE

,Cult i keMmanu” EAJ]

Msnemaurenen mupexkrtop u Ilpencenaren Ha
CopBeTa Ha TUPEKTOPUTE

,»-DBIrapcka Mopcka kommauus — [10” O0]]

Ynpasuren

Anexcanabp Ilerpos Jlnues ¢ CHAPYXHHK WM aKIMOHED, KAKTO YYACTBA B YIPABHTCIHUTE HIHA
KOHTPOJIHUTE OPraHy UM € IPOKYPUCT Ha CIEHUTE IOPUITIEeCKH JIULA;

Haumenosanue na ropuduueckomo auye

Yyacmue

3AJT,,03K - 3actpaxoBaue™ AJ]

I'maBeH M3OBIHUTETCH TUPEKTOP U
ITpencenaren Ha ChBeTa Ha TUPEKTOPHUTE

3acTpaxoBarenHo Jpyxectso, 030K Uuc” AJ]

Wsnenmanrenen mupexrop u YWienw ma Coneera
Ha IMPEKTOPUTE

»PapmanedTuann xuMukamn” AJ]

Unen Ha ChBeTa Ha AUPEKTOPUTE

CunBust Temqesa I'abpoBexa € ChAPYKHUK WM aKIHOHEp, KAKTO Y44aCTBA B YIPaBUTETTHUTE LN
KOHTPOJIHHTE OPraHy MK € IIPOKYPHUCT Ha CICAHUTE FOPHIUYECKH JIHIA;

Haumenosanue na ropuduueckomo auye

YVuacmue

IHOJ ,,Torwmuua” AJ]

Ynen u 3amecTHHK-nIpencenares Ha YC

»AktuBa Typc” OO]] VYapasuten
»Peduna Koncyar” O0]] CrapyxuauK
»AktHBa pusar” O0]] CrapyxHIK
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: ?bBJII'APCKH ®OHJ 3A 3EMEJIEJICKA 3EMSI” AL
Koncomunupan rogumes Gunancos ordet kM 31 nexemspn 2015 roguna

Jpyra nndopmanus u3nckpasa no THLPropekus 3aKoH

ITpe3 2015 r. unenoBere ca ChBeTa Ha AUPEKTOPUTE HIMAT NMPHIOOUTH, IPATEKABAHN U IIPEXBBPIICHH
aKiuy U obmuranuy Ha JIpyx’ecTBOTO

Unenosere ca ChBeTa Ha AUPEKTOPUTE HE IPUTEXABAT NONBIHUTEIHHU IPaBa BHPXY aKIUH WK APYTH
(UHAHCOBY HHCTPYMEHTH, EMUTHPAHU OT JIpy»KeCcTBOTO

Hama cxmodenn noroBopu oT wieHoBeTe ca CpBeTa HA JAMPEKTOPUTE WM CBBP3AHU C TAX JIMIA C
Jpy»KecTBOTO, KOHTO H3JIH3aT H3BBH oOMvaiiHaTa My AEHHOCT MM CBHIIECTBEHO CE OTKJIOHABAT OT
ITa3apHUTE YCIIOBUS.

CbBeT Ha TUPEKTOPHUTE :

'JH k

|

¢
bopuc Metotues \E

Jannena Tabaxosa 7/

/

Fd

- /
e 7
/
f
/
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wrKa §eopeuesa, d.e.0
Prau CHMPUpan odumo P O6moro crOpaHue Ha AKMHOHEPUTE HA

»bbJIT'APCKH ®OH/J 3A 3EMEJEJICKA
SEMSA” AL

rp. Codus

HOK/IA/l HA HE3ABUCHMMHA OJUHTOP

Hoknaa BbpXy KOHCOHMIUpaHust (UHAHCOB 0TYET

Hue u3pbpumxme oquT Ha MPHIIOKEHUS] KOHCONHMpan (punancos oryet Ha ,, B bJTAPCKH ®OH/I 3A
SEMEJEJICKA 3EMA”ANl (IpyxectBo - Maiika) u HErOBOTO JblepHO apyxkectso (I'pymaTa) kpm 31
aexemep 2015 roguba, BKIIOYBALL KOHCOIMANPAH OTYET 32 (HHHAHCOBOTO CHCTOSHHE KBbM 31 JeKeMBpH
2015 roxuua, KOHCONUIMPAH OTYET 3a Nevyantara uik 3arybara U Apyrus BceoOXBaTeH JOXO,
KOHCOJIM/TUPaH OTYET 38 IPOMEHMTE B COOCTBEHUS KalTUTall ¥ KOHCOJIUAUPAH OTYET 38 NapUUHUTE IOTOLH
34 rOAMHATA, 3aBbPIIBAILA TOTaBa, KAKTO U 000DILEHO ONOBECTABAHE HA CHINECTBEHUTE CUCTOBOAHY
HOUTHKU ¥ ipyraTta IOSCHUTENHA HHPOpMAIHs.

Omzoeopnocm na pLkoBOOCIMEOMO 30 KOHCONUOUPAHUS PUHANCOE OMYem

PBKOBOILCTBOTO ¢ OTrOBOPHO 3a H3rOTBAHETO H JOCTOBEPHOTO TMPEACTABsIHE HA TO3M
KOHCOIMAUpaH (bHHaHCOB OTYCT B CBOTBETCTBUC C MG)K,ZIYHapOI[HI/ITC CTaH/1apTH 3a (I)I/IHaHCOBO
OTHUTAHC, HPUECTH OT Komucusra na EBpOHGﬁCKHH ChbIO3, M 3a TaKaBa CHCTCMA 3a BBTPCUICH
KOHTPOJ, KakKBaTO pPBKOBOJACTBOTO OIpPEACIN Karo H€06XOJII/IMa 3a HM3TOTBAHCTO Ha
KOHCOJIH A paH (bHHaHCOB OTHYCT, KOHTO A2 He ChAbPXKa ChIUICCTBECHHU OTKIIOHCHMS, HE3aBUCHUMO
JaJId T¢ € ABJIKAT Ha U3MamMma HJIH IpeHiKa.

Omeoeoprocm Ha ooumopa

Hamara OTroBOpHOCT ce cBexaa [0 u3passBale HA OJUTOPCKO MHEHHE BBPXY TO3M
KOHCOJIMMPaH (PMHAHCOB OTYET, OCHOBABAINO C€ HA M3BBPINCHUS OT Hac oxuT. Hammar omut
Oe mpoBezieH B CHOTBETCTBHE ¢ MeXIyHapOIHUTE OIMTOPCKH CTaniapt. Tesu crammapru
HajlaraT CHa3BaHe HA CTHYHHTE M3UCKBAHMA, KAKTO ¥ ONUTHT Jia Obllc MIaHHUPaH ¥ IIPOBEJIEH
Taka, 4e HUe Jha ce ybemuM B pasyMHa CTENCH Ha CHIYPHOCT JOKOJIKO KOHCOJHIMpPAHHSAT
(puHAHCOB OTYET HE CHIBPKA CHUIECTBEHH OTKIOHCHHS.

OmuThbT BKIIOYBA HM3IBJIHEHHCTO HA MPOIEAYPH C UEN TOJy4aBaHe HA OJUTOPCKH
J0Ka3aTeJiCTBa OTHOCHO CYMHTE€ H OIIOBECTABAHMSTA, IPENCTABEHH B KOHCOJIHIUPAHHS
¢unancos oruer. M3Opauurte nponeaypu 3aBUCST OT NPENEHKATA HAa OJMTOPA, BKIIOUUTETHO
OIIEHKATA HA PHCKOBETE OT CBHINECTBEHHM OTKJIOHEHHS B KOHCOJUAMPaHHS (UHAHCOB OTYET,
HE3aBHCUMO Jajid Te C€ Ab/DKAaT Ha M3MaMa WM Ha rpeuika. [Ipu H3BBpINBAHETO HA TE3M
OLICHKH Ha PUCKA OJUTOPBT B3e€Ma I10]] BHUMAaHUE CUCTEMATa 32 BBTPEIICH KOHTPOJI, CBbP3aHa ¢
M3TOTBSIHETO U JIOCTOBEPHOTO NPEICTABIHE HA KOHCONMUIMPAHUs GUHAHCOB OTYET OT CTpaHa Ha
I'pynmara, 3a na pa3spaboTH OIMTOPCKH MPOLEAYPH, KOHTO ca TNOAXOAAIIM HpPH TE3H
00CTOATENCTBA, HO HE ¢ LET H3pa3sBaHe HAa MHECHHE OTHOCHO e()eKTHBHOCTTA HA CHCTEMATA 3a
BBTPEILCH KOHTpon Ha I'pymara. OmuThT ChINO Taka BKITIOYBA ONEHKA HA YMECTHOCTTA Ha
MPUIATaHUTE CYETOBOIHHU TIONUTHKY B PAa3yMHOCTTA HA NPUOIM3UTENHUTE CYETOBOIHH OICHKH,



Haonka Teopzuesa, d.e.c.
PeINCTPUPAH € ém op
JAOKJIAL HA HE3ABUCUMMUSI OUTOP

HafpaBeHu OT PBKOBOACTBOTO, KaKTO K OICHKA Ha IHIIOCTHOTO npcacTaBsiadgc B
KOHCOJIM IUupanus @HH&HCOB OTHYCT.

CLH/ITaMS, 9C H3BBPHICHUAT OT HaAC OJUT NPEAOCTaBsd JAOCTaThYHA MU IOAX0411a baza 3a
H3PAa3C¢HOTO OT HAcC OAUTOPCKO MHCHHUE.

Mnuenue

Ilo Hante MHEHHE KOHCOMMIUPAHHUAT PUHAHCOB OTUET NPEACTABs JOCTOBEPHO, BHB BCHUKH
CBLICCTBCHH aClEKTH, GMHAHCOBOTO CheTodHKe Ha , BBJITAPCKH ®OHJL 3A 3EMEAEJICKA
SEMA”AJl u Heropoto ApmepHo ApyxectBo KbM 31 nexemppu 2015 roguua, Kakto U GpHHAHCOBHTE
Pe3yJITaTh OT ICHHOCTTA ¥ IAPMYHUTE [TOTOLH 3a TOJAMHATA, IPHKIIIOYBALIA Ha Ta3K T4, B
CHOTBETCTBHE ¢ MeXIyHapoIHUTE CTaHAAPTH 3a (PHHAHCOBO OTYMTaHe, npuetu orT KoMucusaTa Ha
Epponeickus chro3.

Jokaaa mo Apyru NpaBHU U PeryJiaTOPHU H3HCKBAHUS

T'oouwen konconuoupan 0oxnad 3a detinocmma na .5 bJITAPCKI ®OHJT 3A SEMEJIEJICKA
BEMSA”AIL  u nezosomo Oviyepno Opysicecmso no usuckeanusma na wi. 33 om 3axona 3a
cuemosoocmsomo (Ommenen cvc 3akon 3a cuemosodcmsomo, obuapoosan 6 JIB 6p. 95 om
08.12.2015 2., ¢ cuna om 01.01.2016 2.), e6ve eépvska ¢ §10, arl om Ipexodnume u
3AKTOYUMETHY PAZNOPeOd HA 3aKOHA 3G CYEMOB0OCMBOMO.

B crorBercTBHE ¢ M3ucKkBanmATa Ha w38, and ot 3akona 3a cuetoBoicTBOTO (OTM.) HHE Ce
3a03HaXM€ ChC ChABPXKAHUETO Ha OUIIHMS KOHCOIUIMPAH HOKIA] 3a AeiHocTTa Ha [ pynara
3a oryetHara 2015 roguna. To3u KOHCONMMAMpPAH JOKIA] HE TIPEACTaBIABA YACT OT T'OHIIHUS
KoHCOnMuaupaH (uHaHcoB oT4eT Ha JIpyxecTBOTO 3a Chimus nepuoj. OTroBOPHOCTTA 3a
H3rOTBAHCTO HA TO3W TOJUIIEH KOHCOJMIMPAH NOKJan 3a aednocTtra ¢ gara 31.03.2016r. ce
HOCH OT pPBKOBOACTBOTO Ha JlpyxecTBoTo-mMaika. [lo Hamie MHeHHe, HCTOpHYECKara
(unancoa mndopmanms, npeacrtaBeHa B TOAMIIHES KOHCONMAMPAH IOKIAN 3a JEWHOCTTA,
CHOTBETCTBA BB BCHUKH CHIIECTBEHH aCNeKTH Ha WH(POpMAIHsTA, IPEACTABEHA H ONIOBECTEHA
B KOHCONMMIMpanus ¢uuancos or4eT Ha ['pynara keM 31 mexemspu 2015 romuna, H3roTBeH B
CBOTBETCTBHE ¢ MeXIyHapoHHUTe CTAaHAAPTH 3a GWHAHCOBO OTYMTAHE, NpueTH oT Komucusita
Ha EBponeiickus cpro3.

HUIIOMHUpaH — eKCIIEPT CYECTOBOIUTEN,
perucTpupan OIUTOp: Wnonxa I'eopruesa

01 ronu 2016 rox.

x.K.Xunozapyma, yi.”Haiinen I'epos™ Ne 15,
01.114, Bx.A, er.2.an.3

rp. Codus 1612
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”bbJI'APCKH ®OH/L 3A BEMEJEJICKA 3EMA” AL
KoHconmaupas roquies (pUHaHCOB 0T4eT KbM 31 nexkemspu 2015 roquna

KoHconugupaH ot4yeT 3a ¢pMHaHCOBOTO CHLCTOAHUE

KkbM 31 nexemBpu 2015 roguna

AKTHUBH beaexxn 31.12.2015 31.12.2014

(8 xun. 1B.) (8 Xun. 1B.)

Hertexymu akTHBH

IIpenocraBenn 3aemu 9 335 334
VHBECTHITMOHHT HMOTH 11 - -
O0mro HeTeKY N AKTUBH 335 334

Texymu akTHBH

Texyiu B3eManus 12 26 4
Ilapuynu cpencraa 13 125 135
O0mo TeKymu aKTHBH 151 139
OBIIO AKTUBU 486 473
COBCTBEH KAITUTAJI 1 TACUBH benexkn 31.12.2015 31.12.2014
(B xuu1. 11B.) (B xun. nB.)

Co0crBeH KanuTax

Perucrpupan xamutan 14 500 500
Peseprun 12 12
Henoxkpura 3ary6a (78) (76)
Tekyma nevan6a (3ary6a). 11 (2)
O06mo cobcTBeH KamuTax 445 434
HHacupu

Texymu 3aabiKeHwst 15 41 39
O6mo nacusn 41 39
ObIIO COBCTBEH KAIINUTAJI U TACUBHI 486 473

s e

CowcraBuren: L G I/I3m>J1HPl,T,éHeH JHPEKTOp:
(Mnuana Tonesa - JlesHosa) 4

§

(bopme «MGTO,%[I/IGB)

Hara: 31.03.2016 r.

ﬁ/gm;; %nawmx
0629 Teoprusss |
PEIVCTORDEH OIMToD

CBIMACHO OUTOPCKM
fokna c gata: 01 06, 2016
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"BBJIIAPCKH ®OH/J 3A 3BEMEJEJICKA 3EMS” AL
KoHcomuaupan roguie puHaHcoB otdeT kbM 31 nexemspu 2015 ronuna

KoHconuaupaH otyeTt 3a neyanbarta unu 3arybarta u gpyrus
BceoOxBaTeH goxon

kbM 31 nexemBpum 2015 roguna (B xuJ1. JIB.)
HanvenoBaHue Ha pa3xoauTte/IPUXoIUTe benexxkn 2015r. 2014r.
IIprxonu ot MUXBH 16 26 3
Heren ¢punancos pesyarar 26 3
Ilpuxonu oT mpanax0Oa Ha ABITOTPANHN aKTHBH - 3
Pazxonu 3a BpHIIHYT yeIyru 2) (2)
Pa3xoau 3a mepconaina (10) (4)
Apyru pasxonu (D 2)
Pesynrar ot onepaTuBHaTA AeHOCT 17 (13) o)
Ileyan6a 3a mepuoga 13 )
Pasxonu 3a nappum ot neyandara 2) -
O0m BceoOXBaTEH 0X0/ 32 MEPHOAA 11 2)

Hoscuurenture Genexkn oT cTpanuia 18 1o cTpanuua 28 ca HepasaenHa YacT OT TO3H $UHAHCOB OTYET.
AN
N

CocraButen: = Wsnbannrenen pupexrop: 1 |
(Mmmana Tonesa - [JesHoBa) (bop

Hata: 31.03.2016 r.

CbITIACHO OfINTOPCKU
noknag c gata: 01 06 2016

Perwoipupas oirop
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’BBJTAPCKHA ®OH 3A SEMEREJICKA 3EMA” AJL
Koncomiaupan roguiies ¢puHaHcos otdeT KoM 31 nexemspu 2015 roauHa

KOHCOHMDMpaH oT4HeT 3a nNapun4iHuTe NOTOoL MK MNO Npekunsa MmetTo

kbM 31 mexemBpu 2015 rogmna

HawmenoBanue na HapyuIHuTe NOTOIMH

ITapyysy DOTOIM OT ONlepaTHBHA JEHHOCT

IapraHu noToIy, CBBP3aHU C THPIOBCKH
KOHTpareHTH

ITapruny nOTOIM CBBP3aHU C TPYAOBH
BB3HACPaXKIACHUS

Hpyru napuyusu noronm
Benuko napuyHu HOTOUM OT OCHOBHA J€HHOCT
ITapyyHu IOTOIM OT MHBECTUIHOHHA AEHHOCT

[Tapu9HE DOTOIM CBBP3aHHU C ABITOTPAiHU
aKTHUBU

CBT)p?;aHI/I C JINXBU,KOMHUCUOHHY, TUBUJACHTH 1
Apyru

Benuko napuvHu HOTONM OT HHBECTHIIMOHHA
NeHHoCT
IMapryay oTOITH OT QHHAHCOBA AEHHOCT

ITapu9HY DOTOIH CBBP3aHHU C HONYYEHH HIIH
IPEIOCTAaBEHHU 3aeMHU

Bewuko mapuyany norouu ot ¢punancosa
Jaeroct

M3menenve Ha mapuYHATE TOTOIM NIPE3 HEPUOIA
[Tapuynu cpesicTBa B HAYAIOTO HA IEPHOIA

IlapwdHE cpencTBa B Kpas Ha EPHOA

CreraBuren: sz
(Mamana Tonesa - lesuosa)

Hara: 31.03.2016 r.
CbIMACHO OIUTOPCKU

HOKIAL C JATA: [ 08, 101 A

(B xu71. 1B.)
2015
Hocr IImang Heren Toct
BIUIEH BIJEH
anus MOTOK
us us
- 1 (]) -
- 11 (11) -
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’BbJTAPCKH ®OH/L 3A 3EMEIEJCKA 3EMA” A/l
Kouconuaupan ropuines GuHancos otuet kuM 31 mekemspr 2015 roxusa

KoHconugupaH oTyeT 3a COGCTBEHUSA KanuTarl

kbM 31 nexemBpu 2015 roguna (B XUIL. 1B.)
MOKA3ATEJIN Permcrpupan  Le3€PBY  [leqanéu Obmo
KAMHTAJX H 3aryoun

bananc Ha 01 sayapu 2014 500 5 69) 436
Pezepru 7 (7 -
O6mo BceoOXBaTeH JOXON 3a TIepuoIa ) )
Bananc ua 31 nexemspu 2014 500 12 (78) 434
Bananc va 01 suyapm 2015 500 12 (78) 434
OO0 BceoOxBaTeH H0OXO0/ 32 epHoIa 11 11
bananc Ha 31 nexemspu 2015 500 12 (67) 445

THosicHuTennuTe OenexKu OT CTpaHuua 18 1o cTpaHuna 28 ca HepasenHa 4acT OT TO3U (GMHAHCOB OTYET.

CueraBuren: HsnniasuTesieH xupexTop: 15/‘, / o
(Mnuana Tonesa - Jlesnosa) (Bopiic Meronues
Hata: 31.03.2016 r. ) &5 >

CLIMACHO oguTOPCKM
Roknapcpata: 01 06, 20%

/H ) Wnowka ™
ﬁﬁgg Feopruens j
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"BBJTAPCKHA ®OH/I 3A 3BEMEJEJICKA 3EMA” AJX
Koncomnupan roguiie puHaHcoB otyet kKbM 31 nexemspu 2015 roguna

VII. ITosicHUTEIHH OeIeKKH

3. O6ma nadopmanns

"bparapexu ¢oua 3a 3emeneiicka zems’ AJ{

"bearapcku ¢oH 3a 3emenencka zema” All e yapenero KaTo aKHOHEPHO APYKECTBO ChC CIIEIIHAIHA
HHBECTHIMOHHA IEJI, KOETO OCBIUECTBSIBA NEHHOCT II0 MHBECTHpAHE HA NMAPUUHHUTE CPEINCTBA, HaOpaHU
4pe3 U3aBaHe Ha NEHHM KHMKA, B HEIBIDKAME UMOTH (CEKIOPUTH3AIINS Ha HEBWKAMY UMOTH ).

JIpy>XeCcTBOTO € ydYpeleHO 3a HEOlpejeNeH CPOK Ha YYpeAHTeNHO ChOpadue IPOBENEHO Ha
17.12.2010 r. u e Bouca"o B THproBekus peructbp Ha Aremnusd 1o srmcsanus nox EMK 201391828 na
17.01.2011 r. PeructpupanmsaT xamurtar Ha J[pyxecTBoto ¢ B pasmep Ha 500 000 (meTcTOTHH XUISan)
neBa pasnpenener Ha 500 000 (mercroTun xmsanu) 6pos oOMKHOBEHH Oe3HATMYHM aKI[dH, C IIPaBO HA
rjac, ¢ HOMHHa/IHA CTORHOCT 1 (e1uH) NeB Beska eqHa. KanuTamsT Ha JPYKECTBOTO € U3ISIIO BHECEH.

C pemenne ma O6moto cvbparme Ha akrmuonepute ot 30.10.2014 r., e mpoMeHeH mpeaMeTa Ha
JCHHOCT, KaKTO M IpaBHMA cTaryT. ChITIacCHO IIpHETUTE MpOMEHH, ,beirapcku doHI 3a 3eMenencka
seMs” AJl € aKIIMOHEPHO JPYKECTBO IO CMHCHIA HAa WI. 158 u cnempamure or THProBCKHS 3aKOH H € ¢
npenMeT Ha JEHHOCT IMOKYIIKa, Npojax0oa, HaeMaHe, OTJaBaHe 1Mo HaeM U 00padoTKa Ha HeIBHKAMHI
HUMOTH, CTPOEXK MM 003aBexXJaHe Ha HEABMKUMH UMOTH — COOCTBEHHU HIIM HA TPETH JIHIA.

JIpy>XecTBOTO € ¢ EIHOCTEIIEHHA CHCTEMA Ha YIIPaBIeHHE.

Ynenose va CpBera Ha gupekrtopute (CII) ca:
¢ bopuc I'eoprues Meronues — Mznsnrutenen upexrop u Ilpencenaren na CJ1
e Cruman Munues Anekcannpos — Hesasucum unen na ChBera Ha JUPEKTOPHTE

e Jlanuwena Muxaiinosa Tabakopa — Uien Ha ChBeTa Ha TUPEKTOPUTE

AZlpechT Ha ympaBieHHe Ha ApYkecTBOTO € rp. Codus, Pation Bpnbruma, VHnycTpranta 30Ha
,»Opuon”, yi. ,,3020”, Ne 34
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’BbJI'APCKH ®OH/J 3A 3BEMEJEJICKA 3EMSI” AJl
Konconumupan roguieH ¢puHaHcoB otder KbM 31 nexemspu 2015 ropuna

"bpjarapcku arpo MeHuEMBHT" EAJL

"bearapckn arpo mennmxMbHT" EAJ] ("Ipy’ecTBOTO™) € eIHONMYHO aKIHOHEPHO APYKECTBO
Bucano B Teprosekus peructTsbp Ha Arennus o Bnucsanus ¢ EMK 201570012 wa 19.05.2011 r.

Perucrpupanusr xanuran Ha JIpyxectBoto e B pasmep Ha 50 000 (metmeceT xuismm) IeBa
pasmpenener Ha 50 000 (mermecer xumamm) Opos MOUMEHHW, HANWYHM aKIUK, ¢ IIPABO Ha IJac, ¢
HOMHHAJHA CTOMHOCT 1 (eIMH) NeB Besika enta. KamuTarsT Ha IPYKECTBOTO € H3ISIO BHECEH.

Ennonuden coOCTBEHHK Ha Kanurtana Ha J{pyKecTBOTO € ,,Beirapcku GOHN 3a 3eMezeicka 3ems”

AJL

JIpy’ecTBOTO € ¢ IpeaMeT Ha NeHHOCT: M3BBpIUBAHE Ha JEHHOCT KaTo OBCTYIKBAIIO APYKECTBO
U0 CMHCHla Ha 3aKOHA 3a JPYKECTBaTa CBC CIELHATHA WHBECTHIIMOHHA IIe; OOCIyXBaHe Ha
aKIMOHCPHU JIPYKECTBA ChC CHEIMATHA WHBECTHIMOHHA IeJl, MHBECTHPAIM B 3eMeIeNicKa 3eMs U
IPEIOCTAaBIHE Ha APYTH, CBBP3aHM C Ta3M JAEHHOCT yCIIyIH; CTOIIAaHUCBaHE M 0OpabOTKa Ha 3eMeIeNcKa
3¢Msl; IIPOU3BOJICTBO HA HempepaboTeHa W/WiM NpepaboTeHa 3eMeeNcKa MPONYKIM ¢ Iel IpoIaxta;
06paboTBaHe, CKIAIMpPaHe ¥ TPAHCIIOPT HA 3eMe/IeNCKa IIPOMYKIHS, HOKYIIKA HA CTOKH HITH JpYTH BEIIA
C &1 Ja TI'M Openpoiafe B MBPBOHAYalIeH, MpepaboTeH MiIM 00paGOTeH BHA; THPIOBCKO
IPEACTABUTENICTBO M IOCPEJHUYECTBO, KOMHUCHOHHH, CIIENUIIMOHHH W TPEBO3ZHH CAEIKH, CKIANOBH
CHCNKH, JUICH3HOHHM CHCNKH; PeKJaMHH, HHGOPMAIMOHHH, NPOrPAMHHU YCIYTH W BCAKAKBH APYIH
CHelKH, He3aOpaHeHH OT 3aKOHOJATENCTBOTO, IPH CIIa3BaHE HA CHOTBETHHUTE PETUCTPAOHHH,
JTHUIEH3HOHHHU ¥ IPYTH U3UCKBAHUS.

Jpy»eCcTBOTO € ¢ eNHOCTeNeHHa CACTEMA Ha YIIPABICHHE.

KoM 31.12.2015 r. CbBETHT Ha TUPEKTOPHUTE € B CIEIHHS CHCTAB:
e Mapun Usanos Jlazapos — Usmsaantenen Jupexrop 1 Ipencenaren na Ca
e Anexcarnep [letpos Jlmues — uner Ha ChBeTa Ha TUPEKTOPHTE

e Cunsus Tenguesa ['abposcka — uner va ChBeTa Ha JUPEKTOPHTE

AZIpechT Ha yIpaBleHHE Ha APYKECTBOTO € Tp. Codus, Paifon BprOuuua, UnaycTpuansa 30Ha
,»Opuon”, yi. ,,3020”, Ne 34
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?BBJITI'APCKH ®OH/ 3A 3BEMEJREJICKA 3EMA” AJL
Konconmaupan rogumen ¢puHaHcos ordeT kpM 31 gekemepn 2015 roauna

4. ba3za 3a U3roTBsHE

Tosu ¢uHaHCOB OTYET € W3TOTBEH BBB BCHYKH CBINECTBEHM acleKTH, B CBOTBETCTBHE C
MexnyHaponHuTe cTaHxapTy 3a puHancoBo otuuTane (MCOO) u pa3zscHeHMAITA 32 TIXHOTO MpHUIIarasde,
usnanenu ot Komurera 3a passacaenue Ha MCOO (KPMC®O), npuetn ot Komucusta va EBponeiickust
cb103 (EC) u npunosxxumu B Perry6onuka beirapus.

OHHAHCOBHAT OTUYET BK/IFOYBA OTUET 3a (I)I/IHaHCOBOTO ChCTOSAHHEC, OTUCT 3a nevanbara uim 3ary6aTa nu
Apyrusa BceoOXBaTeH JA0XO0MJ, OTUCT 3a IPOMCHUTC B cobcTBeHuS Kanutal, OTYCT 3a NapuIHUTEC NOTOIH U
TIOACHUTCIIHY NPUITOXKCHHUA KbM HETO.

Hpomenn 8 MCOO

Crenuure cTaHIapTH H M3MEHEHMS KBbM CHIIECTBYBAINM CTAHAAPTH W Pa3sCHEHHUS, W3JaleHH OT
Coeera 3a Mexnynaponau cueroBopuu cragapta (CMCC) u nmpuern ot EC ca Bnesnu B cuia 3a
TEKYIIHs OTUYETEH TEPHO;

Pogmuy mopo6penns 2012 1. B cuna ot 1 romu 2014 r., npuern ot EC 3a roquumam nepuofy Ha win cief |
despyapu 2015 r.

Tesu uzmerenus BKIFOYBAT MPOMEHH OT LHMKEIa 2010-12 Ha MpoexTa 3a TOIMIIHAY OAOOPEHHS, KOMTO 3acsrar:

e  MC®DO 13, OueHsiBaHe Ha CHpaBeIMBA CTOMHOCT®,
e  MCC 16 ,,Mmotu, MammHu B chopbxeHus” 1 MCC 38 ,,Hemartepuanay akTHsr®;

Pogmunn nopo6penns 2013 1. B cuma ot 1 romu 2014 r., npuetr ot EC 3a rofuimey NepHomy Ha win ciex |
aHyapu 2015 r.

Tesu usmMeHeHus BKITFOUBAT IPOMEHH OT IUKbJIa 2010-12 Ha npoeKTa 3a FoAUIIHM TTIOAOOPEHHMS, KOUTO 3aCATaT:

e  MCQ®O 13 ,,OuensBaHe Ha CIpaBeIMBaA CTOMHOCT™;
e  MCC 40 ,MuBeCTHIMOHHU UMOTH,

[lpuemanero Ha Te3nm WM3MEHEHMA KBM CHIIECTBYBAIM CTAHIAPTH HE € JOBENO IO HPOMCHH B
CUETOBOJHATA IOTUTHKA Ha J[pyxecTBoTO.

5. C'LIIIECTBEHI/I CYE€TOBOAHH IIPEHEHKH, ﬂpI/IﬁJII/ISHTe.HHH OI€HKH U NPECANOJIOKEH ST

C4eToBONHHMTE CTaHAAPTH M3HCKBAT OT DPBKOBOJACTBOTO Ja NPIIOKH HAKOM CUETOBOTHH
IPEATIONOKEHUS. U NPUONU3UTENHE CYETOBOJHM HPELEHKA NPU H3TOTBSHE HA TONMIIHHS (DUHAHCOB
OTYET M NP OIpEeNeNIHe CTOMHOCTTA HA HSIKOM OT aKTHBHTE, IIaCHBUTE, NPUXOMUTE M PA3XOIUTE U
YCIOBHUTE aKTHBM M ITACHBH. BCHYKHM Te ca M3BBPINEHH HA OCHOBATA Ha Haii-1o6paTa IpelieHKa, KOSTo €
HampaBeHa OT PBHKOBOJACTBOTO KBbM JaTaTa Ha HM3TOTBIHETO Ha (GHHAHCOBHS OT4eT. MaKTHUECKHTE
pe3ynITaTH B OBZCIIe MOTAT a ce Pa3NHudaBar OT HAIPABEHUTE NPUOIU3HTEIHN OIEHKH U PA3NKaTa 4 e
CBINECTBEHA 32 (PMHAHCOBMS OTUeT. Te3u OLCHKH Ce MpepasriieskIaT PeryssipHO M ako € HeobXoauMa
IPOMSHA, IOCIEAHATa CE€ 0CYCTOBOAIBA B IEPUO/IA, IIPE3 KONTO € CTaHajla H3BECTHA.

6. CpaBHHUTEIHH TAHHH

OT4eTHuTe Ce CHCTABEHHU B XU AY JI€Ba ChC CPABHUTECIHA I/IH(bOpMaHI/ISI 3a IIPEAXOJCH HEPHUOI.

crpaxuma 20



”BbJII'APCKH ®OHJI 3A 3BEMEJEJICKA 3EMA” AJL
Koscomunupan rognmen GuHancos otyet KbM 31 nexemspu 2015 roguna

7. (PYHKIUOHAJHA BAJyTa H BAJIyTa HA NpeJCcTABSIHE

ChriacHO W3UCKBAHMATA HA OBIrapcKOTO CUETOBOJHO M JAHBUHO 3aKOHOMATENCTBO, JlpyxecTBaTta
BOJAT CUYETOBOJCTBO M CHCTaBsS (PMHAHCOBUTE CH OTYECTH B HAI[MOHAJIHATA BajlyTa Ha Penybimka
brenrapus — 6wnarapcku nes (BGN)

8. OcHOBHH eJIeMEHTH HA CUCTOBOAHATA NOJUTHKA

NuBecTHIIMOHHEN UMOTH

HBECTUIIMOHHATE MMOTH, B KOUTO IIE CE& MHBECTHPA, Ca 3eMH, KOUTO Ce IbPKAT 3a IONyYaBaHe Ha
IPHXOIM oA (popMaTa Ha HaeM, JIM3HHT, apeH/ia, W/iWid MpoaaxkoaTa uMm.

MHBeCTI/IHI/IOHHI/ITe HMOTH HI€ C€ OIeHABAT IBPBOHAYAIHO IIO C€6€CTOﬁHOCT, BKJIO4YBaIa ncHara Ha
HpI/I,ZIO6I/IBaH€, KaKTO M BCHHKH TIPCKH pa3xXxo ud, KOUTO KacaiT HpI/IIIOGI/IBaHCTO Ha UMOTHTE.

[Hocnenpanmre pasxoqu CBBP3aHM C HHBECTHLMOHHMS MMOT, KOWTO Bede € OWI IpU3HAT, IIE ce
rpubaBaT KbM OanaHcoBaTa CyMa Ha HMMOTA, KOraro € BepOsTHO JIpy)KeCTBOTO Aa NONydYH OBIeITH
HKOHOMHYECKH H3TOJM, HAIBUINABAIM IIbPBOHAYATIHO OICHEHATa HOPMa Ha MpENCTaBsIHE Ha
CBIIECTBYBAINS HHBECTHIIMOHEH UMOT.

HOCJ’ICIIB&IHOTO ONCHSBAHC HAa HHBCCTUIHOHHUTE MMOTH IIE C€ M3BBPIIBA KATO CE H3IIO0JI3BA MOAEHBT
Ha cCrpaBcaiiiBaTra CTOﬁHOCT, 0 KOHMTO Ce€ OIeHSBa €IuH HWHBCCTHIIMOHEH MMOT CJIed IIbpBaHavdYajHa
OII€HKa II0 Ic€Ha Ha HpOL[OGI/IBaHC, C IPpOMECHH B CIpaBCaauBara CTOMHOCT IIPU3HATH B OTYCTa 34
revyanbara uin 3ary6aTa " Opyrus BceoOXBaTed JTOXOJ] KaTo Ieyanon 1 3ary Ou 3a rojagHara.

Kem Kpasd Ha BCdKa (bHHaHCOBa ToHa WHBCCTHIHOHHHUTC MMOTH IIE€ CE€ OIEHSABAT OT HE3aBHCHM
JIMIEH3UPAaH OIICHUTECI.

JAbarorpaitan MaTepuaHi aKTHBH

JsrroTpaiiHuTe MaTepuaTHi aKTUBH Ce OTYHTAT IO LiCHA Ha pUI0OUBaHe, HaMATeHa C HATPyTaHHTe
aMOPTH3AIUH U 3ary0u oT 00e3ieHKa.

HBpBOHa‘IaJIHO BCCKM ABJTOTpacH MaTCpHUalCH aKTHB Ce€ OUEHIBA 10 IIeHA Ha HpI/IIIO6I/IBaHC, KOATO
BKJIO4YBa IIOKYIIHATA I€HAa W BCUYKHM NPEKH pPasxonu, CBBP3aHy C JOCTaBKaTa M IIYCKAHCTO MYy B
CKCILIOATanus.

Hocnenpamy pasxomu CBBpP3aHE C OIpEJEICH IBLITOTPacH MaTepHaleH aKTHB, cé NPHOABAT KBM
OanancoBata cyma Ha aKTHBA, KOIaTo € BEPOATHO JIPYKECTBOTO Ja HMAa HKOHOMHYECKH TIOJ3H,
HaJBUIIaBall¥ MHPBOHAYANHO OLCHEHAaTa €()EKTUBHOCT HA CHINECTBYBAIIWsS aKTUB. BCHYKH IpyTH
[IOCICIBAIIY Pa3XOH Ce IPU3HABAT 3a Pa3Xo[ 3a IEPUOA, B KOUTO ca HAIPaBEH .

AMOPTH3AIUATE CE M3YUCIIABAT Ha 0a3a IMHEHHUS MeTO 33 CPOKA Ha HOJNE3HUS KUBOT HA aKTHBHUTE.
AMOPTH3aIMOHHUTE HOPMH €4 ONIPEENCHH OT PHKOBOJACTBOTO BH3 OCHOBA Ha OYAKBAHUS TI0JIE3EH SKHBOT
0O Ipynd axkTuBW. HayuciapaweTo Ha aMoOpTH3alMs 3am049Ba OT Mecena CleqBaill Meceld Ha
HpUI0OMBaHE Ha AMOPTH3UPYEMUTE aKTHBH.

ﬂ’BJII‘ OTpafIHI/ITe MaTCprallHd aKTHBH C€ OTIHCBAT IpPH npozza)KGaTa UM WIH KOraro HeE Ce€ O4akBar
HUKaKBU GT:IIE‘,HII/I HKOHOMUYECKH H3TOAHU OT TAXHOTO H3IIOJI3BaHE, HIN Iipu OCBO60>KIIaBaHe OT TiX.
[levanbure wnm 3ary6me, BB3HUKBAIKM IIPH OTHHCBAHETO HA aKTWBa (HpﬁIICTaBJIHBaIHI/I pasipKara
MCIKAY HCTHUTC IOCTBIIJICHU OT Hpoz[a>K6aTa, 4aKO ¥Ma Takusa, u OaslaHCOBaTa CTOMHOCT Ha aKTI/IBa), ce
BKIIIOYBAT B OTYUCTA 38 NPUXOJUTEC U PA3XOJUTE, KOTATO aKTUBHT 6?[:)16 OTIIMCAaH.
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"BBJTAPCKU ®OH/I 3A 3EMEJIEJCKA 3EMSI” Al
Konconuaupan rogunier duHagcoB order KbM 31 nekemepu 2015 roguna

B Kpad Ha BCIKa (I)I/IHaHCOBa roayvHa, €€ U3BbpHIBa IIPETIICA HA OCTATHYHUTE CTOfIHOCTI/I, HOJIC3HHUA
XKUBOT W IIpHJIAraHUTE MCETOAM Ha aMOpTHU3alya Ha aKTUBHUTC H aKO OYaKBaHUATA CC€ pasjndaBar OT
NpeaAxXoaHNUTC HpH6HH3HTCHHI/I OLICHKH, NOCICIHUTE CC MPOMECHAT NCPCIIEKTHBHO.

BeanpuetusT cCTOMHOCTEH IIpar Ha ChIIECTBEHOCT, IO KOUTO HOBOMPHAOOUTHTE aKTHBH, HE3aBUCHMO
Ye ca ¢ IBJITOCPOYEH XapaKTep, c€ OTUUTAT KaTo TeKyIl pa3xoJ npu npuaodbusaneTo uM e 700 nega.

»bAM* EAJl pasnosiara ¢ Hall'bJIHO aMOPTU3HpPaHa KOMITFOTHPHA TEXHHKA ¢ OTYETHA CTOMHOCT 1 XuIL.
IIB., KOSITO HE € M3BajJeHa OT ynotpeba.

Hematepuaisu akTuBu

HemarepuanHuTe aKTHBH C€ OIEHSIBAT IITbPBOHAYATHO @0 IleHAa Ha npuaobmsame. Cien
IbPBOHAYANTHOTO NPHU3HABAHE, HEMATEPHATHUTE aKTHBY C€ OTYHMTAT 110 UEeHa Ha IpHIoOuBaHe, HaMaleHa
C HATpyIaHUTE aMOPTH3ALUY U HATPYIIAHUTE 3aryou oT 06e3neHKa.

HCMaTepI/IaJIHI/ITe AKTHBH, C OI'PaHHYCH ITI0JIC3€H XUBOT, CC aMOPTHM3HPAT 34 CPOKa HaA HOJIE3HUS UM
JKHUBOT H CC TECTBAT 3a O663H€HK3_, KOraTo ChLICCTBYBAT HHIHWKAIWUH, Ye CTOHHOCTTA UM € O6€3HCH€H3.
Ilone B Kpasd Ha BCsKa (bI/IHaHCOBa roauHa, c¢ M3BBPIUBA IIPEIJICI Ha ITOJC3HHU XKHUBOT M IIpHIarafure
MCTOOYM Ha aMopTH3alus Ha HEMaTCpHalIHUTE aKTUBU C OT'paHUYCH IIOJE3CH XHBOT. HpOMeHI/ITe B
OYaKBAaHHA IIOJIC3C€H >XHUBOT HIHM MOJAEI HA KOHCYMHPpaHE Ha 6’BL[€HII/IT6 HKOHOMHYCCKH HU3roJx OT
HEMATCPpHAIHUA aKTHB C€ OTYHMTAT Ype3 MPOMSIHA Ha dAMOPTH3allMOHHUA CPOK WM METOI M CC TpeTHpaT
Karto nIpoMsAaHa B HpI/I6HI/I3I/IT€JIHI/ITe CUCTOBOIHH OLICHKH.

[lewanbure ruu 38_FY6I/ITC, BB3HUKBAIK IIPH OTIIHCBAHETO HA HEMATCPHATICH aKTHUB, IIPEICTaBIIBAII
pasjiKara MEXJy HCTHHUTE IIOCTBIIJIEHUS OT Hpo;[a>K6aTa (aKO nMa TaKI/IBa) u OaaHcoBaTa CTOMHOCT Ha
aKTHBA, CC BKJIXOYBAT B OTUCTA 34 IPUXOAUTE U Pa3X0OIUTE, KOraro akKTUBBLT 6’5,[16 OTIIHCAH.

O0esnenKa Ha AKTHBH

K®M Besika oT9eTHA 1aTa ce OLEHsBA Jalu ChIECTBYBAT HHAMKAILHY, Je afeH akTHB e Obe3leHen. B
CciIy4ail Ha TaKWBa HHIMKALMHU CE OIPEesis Bh3CTAHOBAMATA CTOMHOCT Ha TO3H aKTHB. Bh3cTaHOBHMATA
CTOMHOCT Ha aKTHBa ¢ II0-BHCOKATa OT CIIPaBeIHBATa CTOMHOCT, HAMATIEHA ¢ PAa3XOIUTe 33 NPONaX6a Ha
aKTHBA UK Ha 00EKTa, FeHepHpall HapUIHH OTOLH U CTOMHOCTTAa My B ymoTpeba. Koraro Ganancosara
CTOMHOCT Ha JaJIeH aKTHB € [10-BHCOKa OT HEroBara Bh3CTAHOBHMA CTOMHOCT, TOM Ce CumTa 33 0Oe3LEHEeH
u GaaHcoBaTa My CTOHHOCT Ce HaMalsgBa 0 HEroBaTa BH3CTAHOBMMA CTOMHOCT.

KM Besika oT4eTHa naTa ce MpereHsBa Jaiy ChINECTBYBAT MHAMKAIINY, Ue 3ary6ara oT 06e3leHKa Ha
aKTHUB, KOATO € NPU3HATA B NPEAXONHU MEPHOTH, MOXE BEUe Jla He CHINECTBYBA MM ITBK € HaMaylsiia.
AKO CBINECTBYBAaT HONOOHHM HHIWKAIMK, CE ONpEAeNs BBH3CTAHOBHMATA CTOMHOCT HA TO3HM AKTHBE.
3arybara or obesuenka ce BB3CTAaHOBSIBA OOPAaTHO CaMo TOTaBa, KOTATO € HACTHINNIA [POMSHA B
IPELCHKATE, U3IION3BaHH IIPY ONIPEC/sIHE HA Bh3CTaHOBUMATA CTOMHOCT Ha aKTUBA, ClIe]l IPU3HABAHETO
Ha mocyeNHaTa 3aryba ot obesuenka. B To3u ciy4aif, GaaHcoBara CTORHOCT Ha aKTHBA CE YBEIMYABA 110
HEToBaTa Bb3CTAHOBHMA CTOMHOCT.

PuHAHCOBU HHCTPYMEHTH

OHHAHCOBATE aKTHBH, C M3KIIOYCHHE Ha XEUKHpAIUTe HMHCTPYMEHTH, BKJIOUBAT CICTHHTE
KaTeropuy GUHAHCOBH WHCTPYMEHTH:

* 34€MU 1 B3CMaHU,
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“BBhJIAPCKH ®OH/I 3A 3EMEJEJICKA 3EMA” AJ[
Koncommaupan roguues ¢raancoB otueT kbM 31 nexemspu 2015 ronuna

*  ($UHAHCOBHM aKTUBH, OTUHTAHH IO CIPABEUIMBA CTOMHOCT B evyayi0aTa uiM 3aryoara;
*  HWHBECTUIHH, THPKAHHU JIO IAJIEXK;
e (uHAHCOBHU aKTUBH HA PA3IOJIOKECHUE 32 IIpoaakDa.

DUHAHCORUTE IACHBH BKIIOYBAT OAaHKOBH 3aeMHU H OB’BpI[pa(bTI/I, TBHPTOBCKU U JPYId 3adbJDKCHHUA U
3aABJDKCHUA IO (I)I/IHHHCOB JIU3HHT.

QUHAHCOBUTE MHCTPYMEHTH C€ OIICHSBAaT IIPH ITHPBOHAYATHOTO IPUAOOMBAHE II0 Ii€HA HAa
npuobuBane, KOATO BKIIOYBA CIIPABENIMBATA CTOMHOCT HA AafCHOTO (NpH (UHAHCOB aKTUB) HIIH
IOJy9eHOTO (IpH (MHAHCOB JIaCHB) M pa3XOAWTe [0 H3BHPIIBAHE HA CHEIKaTa C (PUHAHCOBH
UHCTPYMEHTH.

Crenl mbpBOHAYaNHOTO IPH3HABAHE CE OLEHSBAT 110 CIIpaBeINBA CTOMHOCT (DHHAHCOBHUTE AKTHBH,
KIacuGUUMPaHd KaTo QHHAHCOBH aKTHBH, IbPKAHH 32 THPryBaHe W (UHAHCOBUTE aKTHBH, OOSBEHH 3a
npogaxoba.

CJIGII IIEPBOHAYAIIHOTO IIPHU3HABAHE CE OLIEHABAT IO aMOPTH3HpyEeMa CTOﬁHOCT, C IIoOMoOIITa Ha MCTOda
Ha e(i)eKTI/IBHaTa JIAXBad, MHBCCTHIMM, ABPXaHA O HACThIBAHC Ha MaAcK, M 3acMH M B3eMaHMsd,
IPEAOCTaBCHU OT IIPCANPUATAECTO U HEABPKAHM 3a ThPIr'yBaHE, KOUTO AMAT (bnxcnpaH nancx.

I/IHBGCTI/IHHI/ITG B IBIICPHU NPCANPHATHUA CE OLCHABAT 10 cebecTOHOCTHHSI METOA.

Bsemanus
B3emManusTa OT KIHEHTH CE OLEHIBAT 110 HOMUHATIHA CTOHHOCT NP4 TAXHOTO BB3HUKBaHE B JeBa. KuM
OanaHcoBaTa JlaTa ce OTUMTAT Ha HeTHa 0asa ype3s HaMassBaHe ¢ €BEHTyaJIHa HaTpyIlaHa o0e3leHKa.

Obe3yenra Ha PUHAHCOBU AKMUBY
Hpy»ecTBOTO HpereHsBa Ha BCska OamapcoBa Jara Jaqd ca Haluie OOeKTHBHH NOKa3aTeNCcTBa 3a
obe3nenKara Ha QUHAHCOB aKTUB, UK HA IPyNa OT PUHAHCOBH aKTHBH.

YyxaecrpaHHa BajdyTa

DUHAHCOBHUAT OTYET € NPEACTABEH B GBITapCKH JIeBa, KOSTO € GyHKIHOHATHATA BATyTa ¥ BalyTaTa Ha
npencrassige. CHenkuTe B 4yXAECTpaHHA BallyTa I'BPBOHAYAIHO CE OTPA3SBAaT BHB (DYHKIMOHAIHATA
BajyTa o OOMEHHHA KypC Ha jJaraTa Ha ceikara. 1IoKymKaTa ¥ mpogax6ara Ha BaIyTa ce OTYHTA TI0
Kypca 3a ChOTBeTHaTa czenka. Ha Ganancosara jaTa ce H3BBPIIBA MIPEOLEHKA, 110 3aKITFOYUTENHHS KYpe
KbM 31 NeKeMBpH, HA NMApHYHHTE MO3MIMH B Uy)XICCTPAHHA BAIYTA KATO BH3HEKHATHTE KYPCOBH
Pa3IUKA C€ OTHACAT B OTYCTA 32 NPHUXOIUTE M pasxomute. IIeproaudHo 1Mo mperneska Ha PHKOBOACTBOTO
TaKapa NPEOIIEHKA Ce U3BBPIIBA B Kpast HA BCEKU MECEIl C OTYATAHE Ha KyPCOBUTE PA3IIMKA KATO TEKYII
npuxon uau pasxond. Ilpu moTpeGneHre Ha BalyTa ce H3IOJi3Ba KypChT HA LEHTpagHATa OaHKa 3a
CBHOTBETHATa JaTa

Ilapuunn cpefcTBAa M NAPHYHH €KBHBAJIEHTH

[lapuunute CpefcTBa M NapHYHHTE SKBHBAJICHTH BKIIOYBAT NAPHYHH CPEACTBA B OPOM H TeKyIIH
CMETKH ¥ JICIO3UTH B OaHKH, ¢ magex A0 3 Mecena. PEKOBOACTBOTO CMATa, Y€ JEHO3UTHTE C HaJex 10 3
Mecela OTrOBapsT Ha KPUTESPUHUTE 3a IaAPUIEH €KBUBAJIEHT, Thi KaTO ca JIECHO 0OpaTHMH B IapH.
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DuHAHCOBH HHCTPYMEHTH

Benuky (puHAHCOBY aKTHBH M IIACHBH C€ OLEHSBAT IHPBOHAYAIHO IO CIIPABENIABA CTOMHOCT, KOSTO €
CIpaBeZiuBa CTOHHOCT Ha IUIATEHOTO (P aKTHB) WM IOJYYEHOTO (IpH MACHB) 3a HETO HACPEIIHO
Bb3Me3/gBaHe. (DUHAHCOBUTE AaKTHBM BKIFOYBAT (DHHAHCOBH aKTHBH, OTYETEHH IO CIpaBelHBa
CTOMHOCT B Mevaibu Wik 3aryOM, 3aeMM M B3eMaHWs, ABPKaHU 10 MaieX W (MHAHCOBM AKTHBH Ha
Pa3nooKeHue 3a npofaxOa. OUHAHCOBUTE aKTHUBH, OTUCTEHH TI0 CIIPABEIABA CTOMHOCT B IEYaION HIIH
3ary0u TOCNeNBamo, ce OLEHABAT IO CIPaBEIINBA CTOMHOCT, KLAETO IPOMEHHTE B CIIPAaBEIJINBATA
CTOHHOCT C€ MpPU3HABAT KAaTO Medandum u 3aryOm B OT9eTa 3a mevanbara Wid 3arybara M Jpyrus
BceoOXBaTeH 10X01. PMHAHCOBM aKTHBU Ha PasIIONOKEHHE 34 MPOJakOa ce OLEHABAT II0 CHpABELIHBA
CTOMHOCT, KBJIETO IIPOMEHHUTE B CIIPABEINBATA CTOMHOCT Ce OTpassBaT B COOCTBAHHUS KaHTAIL. 3aeMHuTe,
B3EMaHMSITA U (UHAHCOBHTE AKTHBH, TBPXKAHM JO MAfEX HOCIECABAIIO Ce ONEHIBAT IO aMOPTH3MpaHa
CTOHHOCT TOCPEACTBOM METO/a Ha €PEKTHBHHUS JIMXBEH IIPOLIEHT.

JIbITOBHTE M KANMTANOBUTE MHCTPYMEHTH C€ KIACH(GHIMPAT CBOTBETHO KATO (DHHAHCOBH
3aIBJDKCHHS MM COOCTBEH KanWTal B CHOTBETCTBHE C JOroBopa. KammTanoB HHCTPYMEHT € BCEKH
JIOTOBOP, KOHTO OCHUIypsiBa OCTAThYHA CTOHMHOCT B aKTHBHTE Ha JIPY)KECTBOTO clej HpHCIafaHe Ha
BCHYKY MacuBy. KanuTanoBuTe HHCTPYMEHTH C€ OTUHTAT CHOpEN IOIYyIeHUTE IOCTHILUICHHUS, HETHO OT
EMHCHOHHHTE pa3Xo[u. OHHAHCOBUTE 3aIbIDKEHHUS Ce KNaCH(HUIMPAT WK KaTo QHHAHCOBH 3aIbIDKEHHUS,
OTYMTAHM II0 CHpaBE/IMBA CTOHHOCT B mevanbara MM 3arybaTa WIM Karo ApyrubUHAHCOBHU
3a1bIDKeHHES. Beekn mpuxon/pasxosi, cBbp3aH ¢ GHHAHCOBH 3aIbIDKEHHS, OTIHTAHH IO CIPABeLIHBA
CTOHHOCT, C& OTYHTA B Ievanbara u 3arydara. [pyrute GUHAHCOBH 3aIbIKEHHS, BKIFOUHTENHO 3aEMHUTE,
IPBOHAYATIHO CC OLEHABAT IO CHPaBEIMBA CTOHHOCT, HETHO OT TPaH3AKIMOHHHTE pPa3xomd. Te
IOCTeBAIIO Ce ONEHABAT IO aMOPTH3HpaHa CTOMHOCT 4pe3 MeToJaHa e¢(eKTUBHHUS JITMXBEH IPOLEHT,
KaTo pa3xoMabT 3a JIMXBH CE IPU3HaBA HA 0a3a e()eKTHBHATAIOXOTHOCT.

KM natara Ha 0T9eTa 32 QUHAHCOBOTO CHCTOSHNE CE M3BBPINBA IpPEre] Ha (PHHAHCOBATE AKTHBH 32
HAJIIYAEe Ha MHIUKALHK 33 00€3UEeHKa U IpeoneHKka. B ciyuvali, 4e TakuBa MHIHKAIHA ca HAIWLE, Ce
Onpenens Bb3CTaHOBUMa CTOMHOCT Ha aKTHBA U C€ IIPU3HABAT 3ary0u 0T 00e3eHKa.

Hpuxoau or Haemu

HpI/IXOIII/ITe OT OTHABaHETO HA HMHBCCTHIMOHHHTE HMOTH IIOJ HAEM Ce I[IpHU3HaBaT B OTYETa 3a
neyanbaTa MM 3ar Y68.Ta " apyrusa BceoOXBaTEH AOXOJ IPH CIIa3BaHe NPHMHININA 38 TEKYIIO HAYNCIIBaHE
CpoOxa Ha Iorosopa.

Ilpuxoau or inxeu

HpI/IXOIII/ITC OT JMXBHU II0 IETIO3WTH C€ IIpHU3HABaT TCKyHOI0 B OTUETa 34 nevajgbaTa HiId 3ary6aTa u
ApYyrusa BCEOOXBATEH JO0X0a Ha IIPY)KGCTBOTO, CBITIACHO YCIOBUATA Ha A0rosopa 3a JEHO3UuT.
PeannsnpaHHTe JIMXBU OT OBPKAHEC Ha NEHHM KHMXA 34 TBPryBaHE CC OTYHUTAT KaTo JUXBEH Ipuxon.

9. IpenocraBenn 3aemu

Coriacso gorosop dupwma ,JIEC TPEUIUHI™ AJl moema ¢puHAHCOBO 3ambmkenne K6M BD33 B
pasMep Ha 333 XHIL JIB. CBIVIACHO M3BBPUICHH IPEBOAH. JIDYTH BPEMEHHO IPENOCTABEHH CPECTBA OT
B®33 — 1 xmr.ome. Kpm 31.12.2015 r. ceruiacHo cximouen gorosop BAM nma BPEMEHHO INPENOCTAaBEHH
CpelcTBa B pa3Mep Ha 1 XuiL. JIB.
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10. UaBecTHNH B AbIIEPHHA NPEeANPHATHS

,DbIarapcku GOHZA 3a 3eMenelncka 3eMs’ AJ] e HampaBWIO WHBECTHIHS B IBIICPHO APYXKECTBO
"bearapcku arpo MeHumXMBHT' EAJ] ¢ mpemmer mHa neitmoct: M3BbpimiBame Ha OeHHOCT KaTo
00CITyKBaIllo APYXKECTBO IO CMUCHIA Ha 3aKOHA 3a JIPY)KEeCTBATa ChC CHElHANHa HHBECTUIMOHHA LIET;
o0CiIy)XKBaHE HA AaKIHMOHEPHH JPYKECTBA CHC CIEIMaIHA WHBECTHIIMOHHA IICJ, HHBECTHpAIlHd B
3eMeZIeIiCKa 3eMsS M IIPEeOCTaBsSHE Ha JAPYIW, CBBP3aHH C Ta3W ACUHOCT YCIYrH; CTOINAHHWCBAaHE M
00paboTKa Ha 3eMelelCKa 3eMs; NPOM3BOACTBO Ha HempepaboTeHa W/WiH NpepaboTeHa 3eMejelicKa
OPOAYKIHS C el mpojaxOa; obpaboTsaHe, CKIaAupaHe M TPAHCIOPT Ha 3eMenelicKa IPOLYKIIHS,
MOKYTIKa Ha CTOKM MM IPYrd BEIM C IeJl Ja TW Ipenpojaje B IbPBOHAYAICH, MpepaboTeH HiH
00paboTeH BHZ; THPIOBCKO IIPEACTABHTEICTBO W MOCPETHHYECTBO; KOMHCHOHHY, CICTHIHMOHHH W
IPEBO3HU CHCTIKH, CKJIAJOBU CHCJIKM, IHIEH3UOHHM CHENKH; PEKJIaMHH, WH(POPMAIUOHHH, IIPOTPAMHI
YCIIYTH W BCAKAKBH APYIHM CHENKH, He3a0paHEHH OT 3aKOHOIATEeICTBOTO, IPHU CIIA3BAHE HA CHOTBETHHTE
PETUCTPAIMOHHH, JUICH3UOHHY ¥ IpyTu u3Kcksanud. KanuransTt Ha [pyxectBoTo ¢ 50 000 (metmeceT
XWisiaM) nesa pasupenene Ha 50 000 (mermecer xumsinu) Gpost OGMKHOBEHH HATMYHHE aKIIMH, C IPaBO Ha
IJ1ac, ¢ HOMHHAIHA CTOMHOCT 1 (enuH) 1eB Begka enHa. KanutanbT Ha ApYKECTBOTO € U310 BHECEH.

Ilenra Ha Tasu mHBeCTHIHMA € 0OpaboTKaTa Ha 3eMHTe, COOCTBEHOCT Ha ,.Bwarapcku ¢oHI 3a
semenencka 3ems” AJl na ce HM3BBPIIBA OT CB3JAJCHO IBINEPHO APYKECTBO M IO TO3M HAYMH
JpyXeCTBOTO Ja IONy4H JOIBIHUTENHA TOXOMHOCT, BCIENCTBHE HA YCBOSBAHE HA IIAATa Iedanta oT
peajiM3anysTa Ha IPOAYKIUATA.

11. MeBecTHLIMOHHN HMOTH

31.12.2015 31.12.2014
banancosa cToifHOCT KBM | stHYapu - 14

OtnucaHy akTHBY NpH Mpoaaxba - (14)
banancosa croitHocT KBM 31 ekeMBpH - -

KeMm Aarata Ha U3rOTBsHE Ha OTYCTa YIIPABUTCIIHUTE OpraHy HE Ca IMOCMaJId aHTaAXXUMEHTH 3a 6’I>,H€IIII/I
HHBCCTHULIHH.

12. Texymu B3eManus

Bsemanmsara kem 31.12.2015 1. B pasmep Ha 26 XHILIB. IPECTABIIBAT 1 XHJL. JIB. B3EMaHHS HA JTHXBU
10 Cpo9HH Aeno3uTH. (2014 1.: 3 Xui. 18.). ¥ 25 XUIL. JIB. IUXBH 10 BPeMEHHO NPENOCTABCHH CpeACTBa.

13.Ilapuunu cpexcrea

3a rogunara 3a rogunara
Hoxazarenu 3aBBPHIBALNA HA 3aBBpIIBANIA HA
31.12.2015r. 31.12.2014 r.
Kacosm manmanoctu 17 17
[Tapuunw cpencTBa B GaHKOBH CMETKH 4 18
Ilaprysy cpencTBa 0 CPOYHHE JEMO3UTH B JIeBa 104 100
O61mo: 125 135
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ITapuanuTe cpefcTBa B OaHKOBH CMETKH C€ OJIMXBSIBAT C JIMXBEHU IPOIEHTH, CHITIACHO JHXBEHHUTE
OroneTuHM Ha OGaHKuTe. JleTo3uTHTE ca chC CPOK Ha mazexa Ao 1r. Te ce ONMMXBSBAT IO [OTOBOPEHUTE

JJMXBEHHU ITPOLCHTH.

ITaprunnre cpencTBa B OaHKOBH CMETKH BKJIIOYBAT NMAapHYHM CPEACTBA MO PasIlIallaTelHH CMETKH.
JpyxecTBara HiMa OTpaHUYECHHUA 32 U3NI0JI3BaHE Ha MAPHYHKTE CH CPENCTBA B OaHKH.

14.PeructpupaH KanurtaJx

Axuuute Ha ,.bearapcku ¢orm 3a 3emenencka sems” AJl ca momMenHu M KbM 31.12.2015T. ce

paznpesessaT KakTo ciie/IBa:

Ne o HaumenoBanue na 2K HOHEpa bpoit na
pen aKuMuTe
1. V]I "MuBect ®oun MenumrMbHT" AJ] 20 000

2. J1® "Kommnac Erpocrabmmnoct" 15000

3. J1® "Kommac IIporpec" 35 000

4. J1® "Kommac Crparerus" 50 000

5. J1® "Masect Knacuk" 30 000

6. 7Humxutanpecspa” EOOJ] 250 000

7. Rodolfo Berton Berton 100 000
BCHUYKO: 560 000

Homuuanna
CTOHHOCT B

JeBa

20 000

15 000

35000

50 000

30 000

250 000

100 000

500 000

%

50

20

100,00

Enronuuen cobcreenuk Ha kamurana Ha BAM EAJl e , Brirapcku Gorz 3a 3emenencka sems” AJl.

15. Texymu 3aab/uKkeHES

TeKYHIHTe 3aJbJDKCHUA HA OPCOUPUATHITE B Tpyilata ca B pasMep Ha 39 xun aB. ¥ HpEeACTaBIIABAT.

3abpIKEHUS KM MepCoHaa
OcurypurenHu 3a1bIKEHHs]
JIaHBYHU 330BIDKEHHS
Hpyru 3ansmxenns

2015 2014
20 20
5 5
3 3
13 11
41 39
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16. PunancoBH npuxoan

Ounancosute npuxozu kbeM 31.12.2015 r. B pasmep Ha 26 XWI.JB. IpeAcTaBisBaT 23 XWJI.JB.
IPUXONHU OT JIMXBHM IO IPEJOCTABEHU CPENCTBA U 3 XMILJIB. IPUXOAM OT JIMXBH B PE3yJITaT HA BIOXKEHH
cpeacTsa B 0aHKOBHU Aeno3uTd. (2014 r.: 3 xum. 1B.)

17.11puxony u pa3xoxu OT ONePATHBHATA XeHHOCT

Pasxomure 3a neitnoctTa 3a 2015 r. B pasMep Ha 13 XWILJIB. HpENCTABIABAT PasXoid 3a BHHIIHK
YCIIyTH 2 XUILIB. - OJUT, Pa3xo/y 3a nepcoHana 10 XU, 1 Apyrd pasxoau 1 Xui. Js.

18. Coenxu cbe CBBP3aHU JHIA

[Ipes otaetnara 2015 r. ,,brarapcku Gponx 3a 3emezencka 3ems” AJl BpeMeHHO NpenocTaBs | XHILIB.
Ha "bearapcku arpo MmeHumKMBHT" EAJ].

19. Be3narpaxaeHds Ha CbBETa HA AMPEKTOPHTE

IIpes 2015 r. mpeanpuATHATa B IPpylaTa He ca M3IUIAINAIK Bh3HArPAKICHHS Ha WICHOBETE HA ChBETA Ha
JUPEKTOPHTE.

20. YnpapiieHre Ha pHHAHCOBHSA PHCK

I[eﬁHOCTTa Ha ApyxXecTBara € U3JIOXKECHA Ha pasIndHu (bI/IHaHCOBI/I PHCKOBE: KPECIUTCH PHUCK, JHUXBCH
PHCK, JJUKBHJICH PUCK U I1a3apECH PHCK.

Kpeoumen pucx

,Z[py}KQCTBaTa HC Ca H3JIOKCHHU Ha 3HAYUATCIICH KPCIAHTEH PHUCK. Bsemanusara ce CIEIAT TCKYINO, B
pe3yiITaT Ha KOCTO €KCIIO3UIMATAa KbM KPSAHTEH PUCK € HE3HAYUTEIIHA.

Jluxeuoden puck

E¢exTuBHOTO ynpapnenue Ha JMKBHAHOCTTA HpEIIONara OCHIypsBaHe Ha JOCTATHYHO OBOPOTHH
CpencTBa.

mox 1 1-3 3 mecena —

AKTUBH xum 31.12.2015 . Mecelr mecena 1 rogmua
(B xun. 18.)
Texymy B3eMaHus - - 26
Ilapwynu cpeacTea 21 - 104
OBIIIO AKTHUBHU 21 - 130

mox 1 1-3 3 mecena —

ITACHBH xem 31.12.2015 1. Mecery Mecena 1 ronuua

(B xun. nB.)

Texymm 3agbimkenuns 41 - 41

OBIIO ITACHBHU - 41

41
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nox 1 1-3 3 mecena —

AKTHUBH xem 31.12.2014 1. Mecerx Mecena 1 roguna
(8 xun nB.)
Texymm B3eMaHus - - 4
ITapuuru cpenctBa 35 - 100
OBHIO AKTHUBHA 35 - 105

oz 1 1-3 3 mecena —

HACHBH xum 31.12.2014 . Mecelr Mecena 1 roguma

(B XML 71B.)

Texymu 3aabKeHIS 27 1 11

OBIIO ITACUBHA 27 1 11

Jluxeen puck

CToMHOCTTA HA aKTUBHTE 3aBHCH OT ANHaMHUKaTa Ha a3apHUTC JUXBCHH IPOLCHTH. ,Hp}’)KCCTBaTa B
rpyliara HE Ca H3JO0XKCHH Ha PHCK OT KojicOaHue B JHXBEHUTE IIPpOUCHTH, Th KaTo MOXOMHOCTTA Ha
JAXBOHOCHHTC aKTHBH CC IIPOMEHs B PE3YJITaT Ha IIPOMCHHUTE B [1a3apHUTEC JIMXBCHH IIPOLICHTH.

Ilasapen puck

ITazapayAT PHCK € CHCTEMEH PHCK, KOWTO BiMsIe Ha CTOMHOCTTA HA BCHUYKM aKTHBH. TOH BH3HHMKBA OT
XapaKkTepUCTHKUTE Ha MaKPOMKOHOMHMYECKATa cpefa M cTaTyca Ha KalWTAIOBHS Iasap B CTpaHara.
[Tazapuuar pUCK € M3BBH KOHTpOJNA Ha IPENIPHATHATA OT Ipylara M Karo IsI0 He MOXe Ja Oble
nusepcuduuupan. OCHOBEH METOZ 3a HaMalsiBaHe HA Ia3apHUS DHCK M HETOBUTE KOMIIOHEHTH €
coOupane u oOpabGoTBaHe Ha HHbOpMAIMs 3a MaKpPOMKOHOMHYECKATa Cpela M Ha Tasd 6Oasa
MPOTHO3UPAHE U IPUCIIOCOOABAHE HAa HHBECTUIIHOHHATA IIONUTHKA KbM OYaKBAHHUTE IPOMEHH B CPEJIATA.

21. Bb3HarpakaeHus 3a OQHT

BosuarpaxaenuaTa 3a omutT 3a ¢uHancoara 2015 r. ca xakto cnensa: 3a ,,Bearapckm Qomnz 3a
semezencka seMa” AJl 1 xun. nB., 3a "brarapcku arpo MeaumkMBHT" EAJT 1 xmi1. 18,

22.CpOnTHSA cJle] Kpasi HA OTYETHHUS MePHO

He ca mactemmm crpOuTHA cien narata Ha Oajapca Hajarn Al JOUBIHUTCIIHU KOPCKINH /U

OIOBECTsIBaH¥s BB (DMHAHCOBHS OTYET HA IPENIPUATHATA B Ipyllara 3a OAMHATA, NIPUKIIOYBAMA Ha
31.12.2015 r.
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