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OTYET 3A ®MHAHCOBOTO ChCTOAHUE
Tlopguuata rpukmousama Ha 31 aexemppu 2017 r.
(BCHUKM CYMH Ca B XH/IS/IH JIERA, OCREH aKO HE € [IOCOUeHO ApYro}

AxTHEH

Herexymu akTusu

WmoTy, Mamman u obopynpate
OG0 HeTeKYIIH AKTHEH

Texymu akTuBH

TBproBckd B3eMaHuA

Tlapuynn cpencTBa M NAPHYHH SKEHBANCHTH
TIpenmnareny pa3xonH U APYTH B3eMaHHA
JlaHBHu 3a BE3CT&HOBABAHE

O6mo TeKYIMA AKTHBH

O61mo akTHBU

ColCcTBEH KamHUTAaa H MACHBH

ColcTBen KANUTAN
OcHOBeEH KaImHTan
Harpynaun neuantu/(zary6u)
TTeuanba oT TeKylHA nepHox,
0O6mo cobeTBen KanuTaa

IlacuBH
Herexyurn 3aanmxenus

H’BJ'I['OCpO'iHH 38BJDKCHMA KBM CBBP3aHH JTHLA

[Tacnen no oTcpodYeHH JaHBLH
Q010 HeTEKYIH 30 ABAKCHHASA

Texymn macHBH

KpaTxocpquﬂ 3A0LMKCHHAA KBM CBLP3AHH JHIA

THProBCcKH W IPYrH 3aABIDKCHHA
Janb/DKeHHA 32 RaHBLH

Obmo rexyumn nacusH

O6mo nacupy

Ob6mo cofcTEEeH KaNATAN H MacUBH

pun. 2017 r. 2016,
9 17,538 18,426
17,538 18,426

10 31 34
12 98 598
82 33

i1 3 3
214 668

17,752 19,094

13 346 346
511 57

8 454

865 857

14,13 14,909 16,404
11 24 24
14,933 16,428

14,15 1,922 1,770
31 31

11 1 8
1,954 1,809

16,887 18,237

17,752 19,094
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Dennxe Comap EOOJ

OTUYET 3A BCEOBXBATHHA J0X0/

Togunara npukiwyveama Ha 31 aekemepu 2017 1.

(BCHMKH CYMM Ca B XMJIA/M NIEBA, OCBEH AKO HE € OCOYEHO APYro)

IIpu. 20171, 2016r.
Hpuxoau oT nponakda Ha €J1.CHEPrii 2,931 2,943
CeGecTofHOCT HA NPOAACHATE €Jl. EHEPris 5 . (1,756) (1,454)
Ieuanda 1,175 1,489
AIMHHHCTPATHEHH Pasxoau 6 (365) {147)
Hpyru pasxoan 7 (6) (2)
ITesanda oT onmepaTHBHA AciiHOCT 804 1,340
OuHaHCOBM npuxony/{Pasxoan), HCTHO 8 (776) (836)
Heqanba npegu JaHLLNH BBPXY Neyvaadara 28 504
TIpuxon/(Pa3xon) 3a manbuM BEpXy neuanGata 11 20 (50}
ITeuan6a 3a rogunaTa 8 454
Apyr BceoGXBaTeH 10X01 - -
O6ie eeoxBaTeH J0X0] 32 IOIHNATS ‘ 8 454

Toduuinuam gunancoe omuem e oodobpen na 02.02.2018z.. om Ynpasumena na Jpyxcecmeomo.
Honcnumennume npurosicenus va cmparmuyu 6 00 20 ca Hepazdenna 4acm om 200UHIHUS PURAHCOE OmYen,
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OTUET 3A IPOMEHHTE B COBCTBEHMA KAITHTAJI
ToausaTa npHKJaKYBEaa Ha 31 nexemspu 2017 r,

{BCHYKH CYMH ¢a B XI/IA/H JI€Ba, OCBSH aKO He € IOCOUEHO JPYro)

Peracrpupan Harpynann O6mie cobereen
KAIHTAJ meuantn/  KamATAN
Ipun. (3arytm)

Bananc wa 1 ssayapu 2016 1. 346 57 403
Ilewanba 3a roguHaTa - 454 454
Bananc na 31 gexemepu 2016 r. 346 511 837
Bamanc na 1 aayapu 2017 r. 13 346 511 857
ITeuanta 3a ronHHATA - 3 8
Baaanc ua 31 pexemepu 2017 r. 13 346 519 865

Toouwtnusim dhunancoe omuyei e odobpen na 02.02.2018z. om Vnpasumens na ,ﬂpywcecmeomo
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OTYET 3A TAPUYHHUTE MOTOIIA

TopuHaTa npukmoYBama Ha 31 nexemepu 2017 r.

(BCHUKH CYMH ca B XMIAIM JIEBa, OCBEH aK0 HE € MOCOUESHO IPYTo)

IIpwua. 2017, 2016r.
ITapnuHu NOTOLUH OT OMEPATHBHA JeHHOCT
ITocTenneHNA OT KIIMEHTH 3,514 3,518
TInaiaHua HA AOCTABYULH (1,228) (633)
IInateny mawniu (63 DaHBLH BHPXY Nevantara) (488) (511)
TInatedn nanpiy BHPXY neuanGara (27) (26)
Inawasaus keM ponag CEC (143) (143)
Jpyru nocreiwieHEA/(INALAHHA ), HETHO ) (3)
Heray mapuuny 0oTOLH H3N0/I3BARH B OMepaTHBHATA JeiiHocT 1,619 2,202
Maprysn nOTOUH 0T HEBECTHUMOHHA AefiHoCT - -
ITaprunn noToun OF PHHAHCOBA JeiiHOCT
HznnateHy raapHUIM 00 3a6MH KBM CEBP3aHH IMHA (1,416) (1,366}
HarmnareHy IMXBY [0 336MH KbM CBBP3aHH JIMLA (703) (766)
Hernn napuuss noTond ot GHHAHCOBA ACHHOCT (2,119) (2,132)
Herro ypennyenne/(HaMa/leHHE) HA MAPHYHUTE CPeacTBa H
NAPHYHITE eKBHBAJIEHTH (500) 70
TMapuusn cpencTsa M NApHYHH eKEUBANCHTH B HAYaJNOTO Ha MEpHOAA 598 528
Hapuunu cpeacTBa U NAPHYHH eKBHBAICHTH B KPas HA NePHOAR 12 98 598

Ynpasuren: Ib}m TR HIHH

Hara Ha cecrassre: 31.01.2018r.
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®ennxe Coxap EOOJ
NPHAOKENNA KBM GPHHAHCOBI OTYET 34 2017T.

1. CTATYT H OPEJIMET HA JEHHOCT

~Pernke Comap® EOOJ] e eIHOIHYHO APYKECTRO C OTPAHHYEHA OTCOBOPHOCT, PEHCTPHPAHO ChIVIACHO
Trprosekud sakoH Ha Peny6nuka Benrapua u uMa uneHTH(HKanHoHeH Homep 200731943,

JIpy#ecTROTO € ¢ PErHCTPHPAH KamuTan B pasMep Ha 346 000 nesa, paznpenencH B 3,460 asna ¢ HOMMHAN
100 ne., koiiTO € HambIHO BHeceH. CeNanuiteTo Ha IpysxecTBoTo ¢ Tp. Coduin, a afpecsT Ha ynpaslieHHe ¢ palioH
Tpuanwuua, 6yn. Gearapus, Ne 111, crpaga A, et.5 an.13. Eguonnden co6CTBCHIK HA KanaTana € ,,ACTPOHEP/KH
Conap Benrapus” EQOJ, EMK 201795808.

Jpy:kecTBOTO ce npeacTaBnsa or yupasureni ci [xud FOur Huw,

QCHOBHHAT NpenMeT Ha JeifHOCT Ha npyxecTBoTo mpez 2017 I. € NpoM3BOACTEO HA ENMEKTPOSHEpTHS,
IpyxectroTo ce OKYCHpa BEPXY MPOH3BOACTBO HA CNCKTPOCHEPTHA UPe3 eKCINoaTalms Ha (hOTOBONTAHYHA
UcHTpana ¢ kamaimurer 5 MB, mamupaima ce B ceno CkoBenepo, ofummHa JEMHTpoRrpas, obnact Xackoso.
LenTpanara e npuckeFHeHa KEM eJIEKTPONPEHOCHATA Mpexa Ha 26 roHn 2012 r. EnekTpoeHepruata ce npoaasa
MPH ABPKABHO PeryNHpaHy IEHH Ha M3KYTyBaHe.

Jpy:xecTEOTO HIMa pa3KpHTH KIOHOBE M NEpCOHAN KbM Kpas Ha 2017 r.

DUHAHCOBMAT OTHET € CAMOCTOSTENCH OTYET HA NPEANPHATHETO.

KM 31 gexemsBpu 2017 r. uma ydpeleH 2alor EBpXY TBHproBCKOTO NMpeanpHaTdc B monsa Ha Kuralicka
OaHKOBa KOPIIOPALlHs 34 Pa3BHTHE,

2. BA3A 3A H3I'OTBAHE
2.1, Hpunoycumu cHemoeo0Hu CMAROApIMU

Tosu roguues (HHAHCOB OTHET € MIrOTEEH B CHOTBETCTBHE ChC 3aKOHA 3a CUETOBOACTBOTO H
MexgryHapoaHuTe CTARIAPTH 32 (HHAHCOBO oTunTaHe (MCDO), npuetn ot Epponeiickrs Croz (EC). Fogamuuat
duHarcor oTueT € oo6peH 33 U3faBaHe oT ynpaeuTtens Ha Jlpyxecrsoto Ha 02.02.2018 1.

2.2. Basa 3a usmepeane

TopuMinuuaT GQUHAHCOB OTYET © M3rOTBeH Ha §a3aTa Ha HCTOpHYECKa LIgHA.

CoIHMABKMAT GHHAHCOR OTYET € CRCTAREH TIPH CIIA3EaHE HA MPHHLIANA HA ASHCTERILO NPEANpUiTHE.

KmM jaTaTa Ha M3rOTBAHE HA HACTORIUMA (DHHAHCOB OTHMET PHKOBOJACTBOTO ¢ HANpPABHIO NpPEHEHKA Ha
cniocobuocTTa Ha JpyKecTBOTO Ha TPONBIDKH CBOATA AEHHOCT KaTo HeffcTBalo NpednpHATHEe Ha 0Oasa Ha
HATHYHATA HHPOPMAIMA 3a MpeaBATHMOTO Obiaeme. Crenl M3BBpIISHUA Niperneq Ha AcHHOCTTA HAa Jpy:KeCTBOTO
PBKOBOJCTROTO 04akBa, 4e JIpyKecTBOTO HMa HOCTATHUHO (HHHAHCOBH pecypcH, 3a Ja NPogBIDKH OTIEPaTHRHATA CH
JefinocT B 6nuzko GBACIIS H NPOALIUKABA 4 MPHTara NPHHLKNA 3a JelfCTBAINO NpeNpHATHE NPH H3rOTBAHETO HA
(hMHAHCOBHUA OTYET.

PBKOBONCTROTO € HARBPIUMAMO OLEHKA HAa TMPHIOKHMOCTTA Ha IPHHIMIA 33 JeHcTBao NPEANpPHATHE, KaTo
dyHmaMenTaNcH TPHHLAN NPH M3COTBAHETO Ha (HHaHCOBRHA OoTYeT. IIpW OLEHKATa ca B3€TH MpEABHI BCHUKH
06CTOATENCTRA, BRIIOYHTEHO M TE3H, KOWTO €2 BE3HUKHAIM Cle[] JATATA HA ChCTABAHE HA (JHHAHCOBMS OTHET,

BananceT 0Tpaidba NPEeBHIICHHE Ha TEKYIIKRTE TACHMBH HAJl TCKYIIIUTE aKTHBH. PrxoroncTBOTO € TMOMYUYHNIO
O(le.IHaJIHa rapaHius OT CTpaHa Ha cOOCTREHRLINTE HA KanuTana, 3a npeaocTaBsgHe HeoOxoguMaTa [IOAKpena 3a
APYXKECTEBOTOC, 38 14 MOXKE 2 HINBJAHH CBOHTE 3a0BIKCHHA.

2.3. DYHKYUOHAAHA 6ANYMA U GV HA NPEOCMABRHE
Hacrosmuar otdeT ¢ H3roTBeH B Obarapckn nera (BGN), kosto e (yHKUMOHANHATA BaTyTa Ha

Hpyxecreoto. Llamata ¢uHAHCOBA MA(DOPMANNA NPeACTaBeHA B JIeBa € 3aKPBINIEHA JO XMIAAA, OCBEH KOTATo €
IOCOMEHO APYTO.
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MPHJIOKEHHS KBM G®HHAHCOBHSA OTYET 3A 2017 .,

2.4. H3nonseane Ha npuOnusumeniiu oyeHKu U RPeyenKy

HbsroteaHero Ha hHHaHCOBATE 0T4eTH cbraacHo MC®QO, npuetu ot EC H3uckBa pRKOBOACTBOTO 1a NPABH
NpeLeHKH, NPHOIHZHTEHH OLEHKH H JIOMYCKaHIA, KOHTO BAHAAT HA IPHIATaHETO Ha CHETOBOIHHTE MOMUTHKM H Ha
AKTHBHTE, IIACMBHMTE, IIPUXOANTE H pa3xonuTe. PeamHuAr pesynraT Moxke Ja Oble pa3MueH OT Te3H
NpHOMIM3HTEIHA OLEHKH. [IpepasrneAnaneTo Ha CIETOBONHHTE OLEHKH C¢ MPU3HABA B [IEPHOAA, B KONTO OIleHKaTa
€ TPepasrneaana, KoTaTo NPpepasTlekIaHeTO 3acATa TO3H IepHoMd, H B OBJCIIM NEPHORH 4KO NPEepasTIckAaHeTo
OKa3Ba BNHAHME Ha Onjemure mepuonu. MubopMaiia 3a HO3HLMM, 3aCeTHATH OT OLEHKH Ha HECHTYPHOCTTA H
JOTIYCKAHHA IpY NPHIATaHe HA CYCTOROJHHTS MOTHTHKH, KOWTO HMAT e(heKT BBPXY CYMHTE TpPH3HATH BBB
thuHaHCOBHA 0TYET, Ce CBABPXKA B [Ipnnoxkenue 11— Jamsim.

2.5. Cpasnumenna uropmania

CermacHo OBArapckOTO CHETOBOJHO 3AKOHOJATENCTEO M periaMeHTHpaHuTe 3a mpunoxenue MCC,
¢hHAHCOBATA rOJMHEA NPHK/NHOYEA Ha 3] JeKeMBPH U TEPTOBCKHTE [IPYKECTEE ¢4 [UTHKHH [1a TIPEJACTABAT TO/IULLHHA
(hMHAHCOEH OTHETH KBM CHINATA JATa, 3aeIHO ChC CPABHHTENHH JAHHH KBM Ta3H JaTa 32 NpeaxoqHara roguHa. B
ciyvalf, ue IpyKeCcTEOTO € M3BLPUIHNO NPOMEHH B CYETOBOAHATA CHM IIOJHTHKA, KOMTO <& MNpPHIOKEHH
PETPOCHEKTHBHO MIH aKo € M3BBPLINIG NPSH3UHCACHHA HAH peKnacHHKALMH HA OTAEeNHH Repa, TO TPeAcTABA
CPaBHMTENHH JaHHM 3a [ABa TIPSAXOMHH TIEPHOa B OTHYETAa 24 (HHAHCOBOTO CECTOAHHE M CBHOTBETCTBALIUTE MY
MTOACHHTEIHY OelieKKH, KAKTO CIS/IBa;

a) KBM Kpad Ha HPeJX0MHHA OTUCTCH TIEPHON,
6) KBM HAYaNnoTO HA Half-paHHMA CPaBHHUM IIEpHOJ.

B ocraHanuTe eleMeHTH Ha (bHHaHCOBHSI OTUCT H CROTBCTCTBAIMHTC HM MNOACHHUTCIHM CBCACHHA
CpaBHHUTCTHATA HH(bOpMaI.lHH C¢ MPEICTaBA CaMO KbM Kpas Ha MpeaXOo HuA OTUCTCH IISPpHOL.

3. 3 HAYHMHU CYETOBOJAHH MMOJHTHKHA

BesmpuernTe CHCTORGHHA MOJHTHKH Ca MOCIENOBATENHH C TE3H, IPHIATAHH Mpe3 NMPEIXOAHUA OTYETeH
TEPHO/, ¢ MIKMI0USHHE Ha HOBHTE H3MeHeHH MCOO n MCC, sr3npuetn ot dpysecTBoTo KbM | suyapu 2017 r.

3.1. Yyncoecmpanna eanyma

OnepalMHTe B YyXKICCTPaHHZ BANyTA €€ OTHHTAT BBE (PYHKUMOHAIHATZ BAIYTA N0 ODOMEHHHS Kypc Ha
BHE, nipunoxnM B eHA Ha H3BBPLIBAHC Ha crenkaTa. ITapHyHH aKTHBH U IIaCHBH, JEHOMHHHPAHY B UY:KIeCTPAHAA
BallyTa, ¢€ OTYHTAT BBE (DYHKUHOHAJHATA BalyTa [0 2aKTHOMHTETHHA KYPC B ASHH Ha M3TOTRAHE Ha OTUETA 32
dumancoroto cheToAHHe, Ilewanba HiH 3aryba OT KypCOBM DPAIMKH, NPOM3THYAINM OT MAPHYHH [O3ULHH, €
Pas/MKaTa MEX/y aMOPTUSHPaHATa CTOMHOCT BLE (QYHKUHOHATHA BATYTA B HAYAN0TO HAa MEpHOMA, KOPHTHpaHa ¢
edrekTHBHATA JHXBA M INALLAHMATA Npe3 NEPHOAA H aMOPTH3HpaHaTa CTOMHOCT B WyXASCTPAaHHA BamyTa
TIpERATYTHPaHa Mo Kypea B kpad Ha NepHoja.

Ot 1 sagyapn 1999 rognHa oOMeHHHAT Kypc Ha Bmirapckus 1es (BGN) e dukcupan kM espo (EUR).
O6mMenHuAT kKype ¢ BGN 1.95583 / EUR 1.0.

3.2, Punancogu HHCHMPYMEHNH

3.2.1. Hedepusamushu (hunancosy axmucu
Jpy»XecTROTO NMpH3HABA ITBPBOHAYAIHO B3EMAHHA W JSMO3MTH HA JATATA Ha Bh3HMKBaHE. BCHUKH ApYTH
¢MHaHCOBM aKTHBH C& NPH3HARAT TEPROHAYAIHO HA JATATA HA THPryBaHe, KOATO € JATATa HA KOATO TO € CTAHAIO
CTpaHa o JOrOBOPHATE YCIIOBHSA Ha HHCTPYMEHTa,
JIpyXecTBOTO OTINCBA (PMHAHCOB aKTHE KOTaTO ROTOBOPHHTE [PABa 33 MAPHYHATE NMOTOLH OT aKTHBA Ca
noracens, Wid JIpyXecTBOTO NpeXBBPNH IpaBara 3a MOMYYaBaHe Ha JIOTOBOPEHHTE MNAPHYHH [OTOLH OT
7
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MPUIOXKEHHSA KHM GHHAHCOBHA OTHET 3A 2017 T,

()MHAHCOBHA AKTHB B CJENKa, CTIOPEH KOATO 3HAYMTENHA YACT OT ECHYKM PUCKOBE M H3rOJH OT COOCTBGHOCTTA Ha
($MHAHCOBHA AKTHE Ca NpexBLpieHd. Beako yyacTde B npexebpieH (MHAHCOB aKTHE, KOHTO e Ch3hageH HITH
3aAbpaH oT JIpyxecTBOTO ¢e NPU3HARA KATO OTACNEH AKTHE HITH TIACHE.

BuHAHCOBH aKTHEW M NaCHBU CE HETHPAT H HETHATA CTOHHOCT c& MpeACTABA B OTYETa 3a (JHHAHCOBO
CHCTOAHME TOrdBa B CAMO TOraBa, Korato JIpyXecTBOTO MMa IIPaBHO OCHOBAHHE Aa HETHpa CYMHTe M HMa
HAMCPEHHE HITH /12 yPEiKa Ha HeTHa 6a3a MM Ja peani3napa aKTHEA U I3 YPEAH TACHBA €[[HOBPEMEHHO,

JpyecTBOTO HMa CIIEAHHAT He-A¢pPHEATHECH ()HHAHCOR aKTHB: IAPHYHH CPGACTRA M R3CMaHHA,

3aemu u e3eManus

3aeMH B B3¢MaHHA ca (UHAHCOBH AKTHEH ¢ (DMKCHPAHM WIH ONpPeleiAeMM IUIAIAHHA, KOMTO HE ca
KOTHPaHH Ha akTHBEH Nazap. Takuea akTHBH ce NMPHHABAT IBPBOHAYANHO IO CHPaBEAIHBa CTORHOCT IUHOC BOHYKH
IIPIKO CHOTHOCHMH pasXoAd no cienxata. Cnel I'bpROHAYANHO TIpH3HABAaHe 2aeMA M BieMaHHA ce OUPHABAT IO
AMOPTH3HpaH2 CTOHHOCT, KaTo & M3IOI3BAa MeTOa HA ¢hEKTHBHHA JHMXBEH IPOLCHT, HAMANCHA CBC 3aryOH oT
ofiearieHka.

Kareropusra ,,3acMy K B3eMaHHA" BKJIOYEA MADH H MAPHYHK eKRHBAJIGHTH,

Hapy u napuyunu exeueanenmu

Tapu ¥ NapHYHH EKBHBAICHTH BITIOUBAT NAPHYHE HATMYHOCTH H ISTIO3MTH HA BHXIIAHE ¢ THPROHAYANEH
MAaTYPHTET OT TPH MECela WIH MO-MaKo OT JaTaTa Ha HpuaoOHBaHe, KOUTO CA CBBP3aHH ¢ HESHAYHUTE/ICH PHCK OT
HpOMSHA B CNpPaBedIMBaTa MM CTOHHOCT M ce M3mon3BaT oT JIpy)KeCTBOTO 3a YIpaBIEcHHE Ha KPaTKOCPOYHH
AHTKHMEHTH.

3a HenuTe Ha H3roTBAHETO Ha OTYETA 33 MAPHYHHTE MOTOITH:

* NapHYHWTE NOCTHIVICHHA OT KIMCHTH H NApHYHHTE MTAIAHKA KbM JOCTABYHIIE Ca NpeAcTaBeny GpyTHo,
¢ srmoueH JIC (20%);

¢ nmateHuat JJC no roxynky Ha QeAroTpaiiHU aKTHEM Ce NOCOYBA KATO TNAIAHMS OT WHBECTUIMOHHA
ACHHOCT.

3.2.2. Hedepueamuenu (unancosu Racuey

JpyecTEOTO NBPBOHAYAIHO IPHU3HABA (PMHAHCOBH MACHMBH HA OATATA HA BLIHWKRaHe. Bewukm apyrw
({hHHAHCOBRH MACHRH C¢ TIPH3HABAT Ha TAXHATA JATA HA THPryBaHe, HA KoATo JpyXKECTBOTO € oTaHamo cTpaHa Mo
AIOTOEOPHHTE YCIIOBHA HA HHCTPYMEHTA, JIpYyMECTROTO OTIHCBA (HHAHCOR MAcHMBE KOTar0 HETOBHTE AOrOBOPHH
3aJB/IKEHHA Ca H3ITLIHEHH WITH ¢a OTMCHCHH WITH He ca BANHAHH NoBede,

®duHaHCOBH aKTHBH H TACHBH Ce HETHpPAT ¥ HETHATA CTOHHOCT ce OpefCTaBd B OTYETA 33 (IMHAHCOBO
CBCTOSHHE TOraBa M CamMo Torapa, korato [IpyxecTRoTO HMa NPaBHO OCHOBAHHE JA HeTHpa CYMHTE H HMa
HaMepeHHe WIH [a Ypeuaa Ha HeTHa 5a3a WM Ja peaTi3Hpa aKTHEA W A3 YPE/IH ACHBA eIHOBPEMEHHD.

JpyxecTBoTo KinacHpHIMpa HeJepHBATHBHUTE (MHAHCOBM NACHBH KATO APYrH (UHAHCOBH NACHBH.
Takuea GUEAHCORH MACHRH Ce IPH3HARAT ITHPROHAYAIIHO 11O CIIPaBEJIHBA CTORHOCT IUTIOC BCHYKH TIPSKC CEBPIAHH
pasXoau mo cacnikarta. Chex MBpBOHAYAMHO MPH3HABAHE Te3H (HHAHCOBM NMACHBH CE OLEHABAT N0 AMOPTHIMpPAHA
CTOMHOCT, KaTo ¢€ H2II0/I3Ba METO2 Ha epeKTHBHUA JIMXBEH NPOLICHT.

JIpyxecTROTC UMA CISIHUTE HEACPHBATHBHH (HHAHCOBH [TACHBH: 3a€MH, ThPIOBCKH M APYTH 38Ib/KCHHI.

3.3, Cobcmeen kanuman
Kanurarst Ha JIpy:KecTBOTO € NpeACTABRCH N0 HOMHHANHATA CTOMHOCT Ha 3AMHCAHNUTE JANOBH BHOCKH,
OCHOBHUAT KaNMTAN Ha Jlpy:xecTBOTO e cheTou ot 346 000 ne, cretosw ce ot 3,460 pasuu A4, BCEKH
OT KOHTO C HOMHHATHA cToftnocT ot 100 nepa.

3.4. Hmomu, maniunu, cvopoyceHua u obopyosane

(i) Hpusnasane u oyenxa
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ITvpgonananie npusnagaie

HmoTHTe, MALIHHHTE, CBOPBKSHAATA H 0GOPYIBAHETO CE OUEHABAT Mo HeHa Ha NpuacOUBAHE, HaMaNeHa ¢
HATPYIIAHN aMOpTH3IaUHH H aaryﬁpl oT OGCSHCHKH. I_IGHaTa Ha nplmoﬁﬂnaﬂe BKITIOYEBA [IOKYIIHATA LIEHa,
BRIIOYHUTE/IHO MHT4 H HEBBE3CTAHOBHMH JIAHBIM BBPXY HOKYNKATAa, KaKTO M BCHYKH APYTH pa3xoiH, NPAKO
OTHACALIH C¢ A0 NPHUBCKIAHC HA AKTHBE 0 MECTONOIOKCHHE H ChCTOAHHE HEOGXOIIPIMH 33 HerQBaTa cKCmjoaTalHa
NMo HadWHa OpedeEHAcH OT PBKOBOACTROTO. I_ICHaTa Ha HpH}IOGHBﬂHe BKJIFOYEA OI¢ KANHTATHIMPAHH Pa3xonu 3a
JINXEH.

CTOHHOCTTA HA aKTHEHTE MPUACGHTH N0 CTONAHCKM HATHH BKIFOYBA HANMPABEHHTE Pa3XOlH 38 MATEPHANH,
JAHPEKTHO BJIOXKEH TPYA H CHOTBCTHATA NPOMOPUHOHAIHA YAaCT OT HCNPEKHTE NPOH3BOACTBEHH PAa3X0IH; pasxoaure
NpsKO OTHACALIMA Ce N0 OpHESKIAHE Ha aKTHEA JI0 MECTONONOKEHHE H CBCTOSHHE HEOOXONHME 3a HETOBATa
EKCTIIOATAIMA M KANMTAIM3HPAHU pasXOfM 3a JIHXBH., 3akynen codryep, Oez koHTo € HERB3IMOKHO
b yHRKIHOHHpaHETO Ha 3aKyNeHo 0bopyaBaHe, Ce KAIMTAINIAPA KATO YacT 0T ToRa oGopyBaHe,

Koraro B MMOTHTe, MAIIHHHTE, CHOPBMKEHHATA M OGOPYIBAHETO C& CHALPXKAT KOMICHEHTH ¢ DAsHIHA
HPOIEIKHTENHOCT Ra [TONE3eH JKABOT, TS C& OTYHTAT OT/SIHO.

TleuanGy H 3ary0H Npd OTIHCBAHE Ha MMOTH, MALIMHH, CBOPBXEHHA U 0GopyABaHe (OMpefenaT ce KaTo
pazNuKa Mexay DOCTBIUICHHATA H GaaHCOBaTA CTONHOCT HA AKTHBA) C8 NIPHRHABAT HETHO B APYTH IIPUXONW/APYTH
pa3xonu B nedantu u 3arytu,

Hocnedsawmu pasxodu

HOCHS;[BELHH PazxoH C¢ KalMTAM3HUPpaT caMO KOraTo € BEpOATHO 4¢ 61:,ueum HKOHCMHYECCKH MOJIZH OT
Te3M pasxop e Gbaat nmonydeHu ot HpyxecTroTo. TeKyIIH PEMOHTH M MOAAPEKKA C€ MPHIHABAT KaTO PAIXOR
NIpH RE3HHKBAHETO HM,

Memodu na amMopmuIaHuA 4 NORE3EH HCHGOM

JpyxecTBOTO W3NON3BA NHHeeH METOA Ha aMOPTH2alMA HA JHITOTPAiHMTE MATEpHANHH AKTHEH.
AMOPTH3HPAHETO HA aKTHEUTE 3al0YEa, KOTaTo T¢ C2 Ha pasnonoxcHHe 32 yroTpeda. [Tone3naT KHBOT MO TPyNH
AKTHEH © ONpeJeNcH B CBhOTBETCTBHE ¢ (PM3MMECKOTO M3HOCBaHE, ClelH(pHKaTa Ha oGopynBaHeTo, OnaemmTe
BaMepeHU 2a yIoTpeGa H ¢ IPEANONarasMoTo MOPAJIHO OCTAPARAHE,

OnpefeneHHsT cpoK Ha TOAHOCT (Ha CKCINOATALHA) Ba ABITOTpaiHMTEe AKTHBH c€ MperieKia B Kpas Ha
BCAKA [OAMHA ¥ [PH YCTAHOBABAHE HA SHAYMTENHM OTKIOHEHHA cnpAMo OBbIeIIMTE OYAKBAHMA 33 CPOKa HA
H3NOM3BAHETO HA AKTHBHTE, CHUIHAT C& KOPHUTHDA,

3.5, Obesyenra na axmueu

Obe3yenra Ha UMOML, MUULUHI, CHOPDICEHIA U 000Dy 08aHe

BanaHcoRHTE CTOHHOCTH HA MMOTHTE, MAIIHHUTE K OGOPYIBAHETO TOMNIEKAT Ha Mperiiesd 3a ofe3leHKa,
KOraTO ¢4 HATHLE CHOMTHA WITH MPOMeHH B 00CTOATENCTBATA, KOHTO TIOKAZBAaT, e Te 6HXa MOTVIH 1A Ce OTIHYABAT
TpaI;'IHO OT BB3CTAHOBHMATE UM CTOﬁHOCT. Axo ca HaNHLUC TAKHBA HHAHKATOPH, 4YC HPHGJIPBHTGHHO orlpeﬂe.nel-la'ra
BB3CTaHOBHMA CTOMHOCT € IO-HHCKA OT TAXHATA Ganaﬂcoaa CTOI‘;IHOCT, TO TMNocneaHaTa <€ H3MNHCBA AL
BB3CTAHOBHMATA CTOHHOCT Ha AKTHEHMTE. BB3CTAHOBHMATA CTOHHOCT Ha BRNTOTpallHNTE MaTepHanHi aKTHEH & M0-
BHCOKATA OT JBETE. CpaBe/yTiea cTolHoCT §€3 pa3xoH 3a npogaksa WM cToHHOCT Ipu ynotpeda.

3a ONpefeNAHETO HA CTORHOCTTA MpPH ynoTpeSa Ha AKTHBHTE ObOCIIMTE NAPUIHH [IOTOLM C¢ JHCKCHTHPAT
[0 TAXHATA HACTOAIIA CTOHHOCT K4aTO ¢ Hpujiara JHCKOHTORa HOpMA [peldH JAHBLH, KOATO OTPazfRa TEKYLIUTE
Ma3spHU YC/IOBHA H OLIEHKH Ha BpeMeBaTa CTOHHOCT Ha NMapuTe H PHUCKOBETe, ClelM(MUHH 328 CHOTBCTHNA AKTHB,
3&Fy6HTe oT OGCSLIEHKa CE OTYHUTAT B OTHCTA 34 BCCOGXB&THHH aoxon.,

Ofe3yenKa Ha HedePUSAMUGHN QUHAHCO8H AKMUEY

(DHHAHCOR AKTHE CE MPErieXkIa KbM BCAKA OTUETHA JATA, 34 Ad G TPELCHH Jall CBLIECTRYBAT 00eKTHBHH
JokazaTencTea, de e obesucHed. EauH ¢mHancor axrus e o0esligHeH ako MMa ODEKTHBHH JOKa3aTe/lCTBA 34
oBeslenKa B pe3yIITaT OT eIHO HITH HoBede chOHTHSA, BB3HUKHAIM CIIef MPBOHAYAIHOTO TIPH3HABAHE HA aKTHBA, H
ToBa cEOHTHE Ha 3aryba e 3acerHano ovaksanute Onjelli MapHYHU MOTOLM OT TO3H AKTHB, KOGTO Moxe Aa Owae
HAJSKAHO OLIEeHEHO.
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OBGeKTHRHO TOKA3ATENCTEO, Ye (PHHAHCOB akTHB ¢ 00e3lleHeH, BKIFYBA HEUIITHIHEHHE HITH NPOCpoUHe OT
JUTEJKHHKR, TIPECTPYKTYPHPaHE Ha 3a0BIKCHHETO KbM JIpyKEecTEOTO IPH YCI0EHA, KOUTO JIpy:KecTEOTO MHAke He
OW pasrIexIano, HHAHKALHH, 4 JTEXHHK IIe H3MalHe B HeChCTOATENHOCT, HeOaronpuarHi MPOMEHH B CTaTyca
HA NIAIAHYS HA JUTEKHHK, MKOHOMHYCCKH YOIIOBHS, KOUTO BOAAT 0 HEHZNBIHEHHAA,

JpymecTOTo B3MMa NpeBHN JOkazare/cTea 3a ofe3leHka Ha (MHAHCOBH AKTHBH OTHHTAHH IO
AMOPTH3HUPAHA CTOMHOCT (38€MHM M B3eMAHNS), 33 KOHKPETeH akTHB. BCHUKH MEAMBHAYATHO 3HAYMME GKTHEH Cce
npoBepaABaT 3a cueluiHa 0GesleHkKa.

3aryGata oT obesleHka 3a (MHAHCOB AKTHB, OTHHTAH MO aMOPTHIHpaHa CTOMHOCT, C& M3YMC/ABA KATO
Pa3/IHKATA MEA/IY HETOBATA OTYETHA CTOHHOCT M HACTOALIATA CTOMHOCT Ha OUaKBaHUTE OBLASINH NAPUYHA IOTOLM,
JACKOBTHPARH ¢ OpPHTHHANHKA eeKTHBEH TUXBEH NPOLEeHT, 3aryGa ot 00e3UeHKA ce IPHIHARA B euanOn H 3aryou
M ce 0TpazdBa B KOPEKTHBHA CMeTKA HaMaJIABalIa KPe/JUTHTE W B3SMAHUATA IWIH LEHHH KHHXKA, IbPHKAHH 0 MAIeK,
Korarto ceOHTHE HACTBNHIIO CJIEH NPH3HABAHETO Ha o0e3leHKa, HaMansa 3aryGara oT o0e3leHKa, TOBA HaMaNcHAES
cc OTpassaBa 00paTHO npes neyandu U 3ary0u,

3.6. lIpusnagane HA NPUXOON OM HPOGANHCHR HA AKIMUEH U YOAY2N

HprxoapTe 0T npoaaxGara Ha IPOAYKIMA H CTOKH ¢€ HAYHC/ABAT B OTYCTA 32 BCCOOXBATHHA 710X/, KOTATO
3HAYMTENHNTE PUCKOBE M OORard OT cOOCTBEHOCTTA ca MPEeXBEPNCHH Ha Kymmyeaua. IIPHXONNTE OT HIBBPLISHH
YCIYTH ¢ IPH3HABAT B OTUETa 32 BCeOOXBATHHA AOXON MPOHIOPLHOHAIHO Ha eTana Ha 3aBBpILIeHOCT KbM JAaTaTa Ha
duHaHcOBHA oTueT., ETanmeT Ha 3aBLPUIEHOCT ce ONpefeNd upe: MPOBCpKa Ha M3BhpileHara pabora. He ce
NPH3HABAT NPHXOAH, KOI'ATO CHILECTBYBA 3HAYHTENHA HECHTYPHOCT [0 OTHOUIEHHE Ha MOAydYaBaHe Ha
BB3HATPRKACHHETO, BH3CTAHORABAHG HA CBHP3AHHTe DA3XOAM HIH BB3MOKHO BBIPAKECHHE OT CTpaHa Ha
BH3A0MHTENA,

3.7. Qurancosu RPUXOOU U PAIXOOU

DuHaHCOBUTE NPUXOAH BIIIOUEAT MPHX0AH OT NuxBH. TIpHX0f OT NHXBM ce NPH3HABA B neuwibn ¥ 3aryOH
B MOMEHTA HA HAYHC/IABAHETO MY 10 MeTOMA Ha eyeKTHBHATA NHXBA. PHHAHCOBHTE pa3X0IH BKIIIOURAT PasxoiH 3a
THXBY 1O 338MH.

TIpuxoAMTe ¥ PasXoAuTe OT BANYTHH KYPCOBM PA3NHKH ce MPEeACTARAT HA HeTHa 0a3a B 3aBHCHMOCT OT
TOBa IafH ABMKEHHATA B UY:KAECTpPaHHA BaJTyTa BOLAT OO HeTHA Nedaiba HITH HetHa 3aryGa.

3.8, Janwvyu

Texyut OanbK 6BPXY 00X00HmME

TekyluTe JaHBYHH aKTHBH H MAcHBH 33 TCKYLIMA B NPEAXOAHA NEPHOJM e IPH3HABAT IO CYMATa, KOATO
ce OuaKea Ja Ob/Jie BR3CTAHOBEHA OT WM NUIATEHA HA NaHBYHHTE BNacTH. IIpH H3YHCNeHHE HA TEKYIIHTS AAHDIH Ce
TPHUNTATAT SJAHBUHHTE CTABKH H 3aKOHM, KOHMTO ¢a B CHJIA WIH ¢34 B 3HAYHTE/HA CTENEH MPUETH KLM OTYETHATA JaTa.
PBKOBOICTROTO aHAMM3MpA OTAEJHHTE MO3MUMHM B AaHBYHATA [CKIapalliA, 33 KOHTO NPHIOXKHMHTE JAHBMHH
pazmopeAtH ca IpeAMET Ha ThIKYBaHE M IPH3HABA IPOBH3HH, KOTATO TOBA € YMECTHO,

TexyluTe AAHBUH ce NPHIHABAT SHPEKTHO B COOCTREHHA KamHTan (4 He B OTHETA 3a BCEOOXBATHMA
JI0X0[), KOTATO AAHBKET C& OTHACA [0 CTATHH, KOUTO ¢a GHIIM NPU3HATH ANPEKTHO B COOCTBEHHS KalHTAL

3a oruerHata 2017 roguuHa APYKECTBOTO NEHEPHpa CHCSTOBOAHA Nevanda Npeau JaHBLM B pasMep Ha 28
XHIL 1B,

Omcpoveny OuHBHI 6BpPXY doxooume
OrcpoueHHTe JaHBUM ce NPU3HABAT MO OAlIAHCORHA METOJ 38 BCHYKH BPEMEHHH PAwIMKKM KHM OTIeTHATA
JlaTa, KOWTO BB3HHKBAT MEXTY NAHBYHATA OCHOBA HA aKTHBHTE M TIACHBHTE W TeXHMTe (aNaHCOBH CTOHHOCTH.
OTcpoyeHH JAHBYHH MACHBH CE MPH3HABAT 34 ECHYKH 00JIaTaEMH BPEMEHHH Pa3IHKH:
® OCBEH JO CTENEHTA, IO KONTO OTCPOUEHMAT JNaHBYEH HAcHB BL3HMKBA OT I'BPBOHAYATHO [IPH3IHABAHE Ha
AKTHE MNH [AacHB OT JafeHA C/AgKa, KOATO He ¢ OMadec KOMOMHAIMA M He BIHAE HHTO BBPXY
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CUETOBOIHATA eYanda, HHTO BRPXY NaHLYHATA nedanta HWiH 3ary6a KbM MOMEHTA Ha M3BBPIIBAHE Ha
CAeNKATA; H

e 33 ofnaracMu BpPEMEHHM pasNHKH, CBBP3aHH ¢ HHBCCTHIM B JBLIEPHH OpYXKECTRa, aCOIMHPAHH
OPEMNPHATAA B YYACTHS B CHBMCCTHH MPEANPHATHA, OCBEH JO CTENEHTa, Mo koATo JpyHKecTBOTO ¢ B
CBCTOAHHE Ja KOHTPOAHpA BPeMETO Ha ofpaTHOTO NpOSBAeHHE HA BPEMEHHATA PAINKA M CBHLIECTBYBA
BEPOATHOCT BPEMEHHATA PA3IMKa A2 HE ¢ NPOSEY 00paTHO B MpEABHAHMO OBASIIE.

AKTHRH TI0 OTCPOUEHH MAHBUM CE NPUIHABAT 33 BCHUKM HAMAIAEMH BPEMEHHH DPA3THKH, NPEHECEHH
HCH3NON3BAHN JAHBYHH KPEIMTH M HEH3TION3BAHY JaHBYHH 3ary0H, A0 CTElleHTa, J0 KOATO € BEPOATHO Ja € HANULE
ofnaraema nevanba, cpelly KOSTO Aa OBLAaT M3OON3BAHM HAMAMEMHTE BPEMEHHH pAasIMKH, NPEHECCHHTE
HEU3TOJB3BAHN JANBYHH KPSAHTH H HEH3NON3BAHUTE NAHEYHH 3aryOu:

#  OCBEH aKO OTCPOMEHHAT JAHEYEH AKTHE BE3HMKBA OT NMEPBOHAYAIHO IpU3HABAHE HA BKTHMB WJIM MACHB OT

IadeHa CASNTKA, KOATo He e GusHec koMOMHAUMA K HE BIMAe HHTO BBPXY CUETOBOIHATA Medaaba, HHTO

BBPXY AaHBYHATA TIevanda man 3aryfa kbM MOMEHTA Ha H3BBPIIBANE HA CACNKATA; H

* 33 HaMaIAEMHA BPEMEHHM DasNHKY, CELP3aHH C MHBCCTHLHM B [BUICPHU JPYKECTRA, aACOIHHPAHH
MpesNpHATHA H YYaCTHA B CHBBMECTHH MpeNpHATHA, OTCPOUEH AHBUEH aKTHB CC NMPH3HABA SAWHCTBEHO
IO CTENEeHTa, 1O KOATO MMA BEPOATHOCT BPEMEHHATA PasiivKa Ja ce mpoaed obpatHo B oGo3prMo Gbaelle
u ga 6bae peanuzapana obaaraema newanta, cpelly KOATO /1 ¢& OMON30TBOPY BPEMEHHATA PATHKA.

OTCpPOYEHHTE JAHBIH C& H3UHCIABAT BBPXY BPESMEHHHTE PA3IIHKH MEXIY CYMHITE Ha aKTHBHTE M TTACHBHTE,
MpH3HATH BEE (HHAHCOBHA OTYCT, H CYMHTe H3IIO/I3BHH 34 JaHBYHY LEIH.

LpyxkecTBOTO H3EBPUIBA NPErIeA HA GANAHCOBATA CTOHHOCT Ha OTCPOYEHNTE JaHBYHH aKTHBH KBM BCAK2
OTYETHA JlaTa M A HAMasdBa JO CTENEHTa, A0 KOATO Beue HE ¢ BeposATHO Az Obae peamusHpaHa JOCTaThYHA
ofnaraeMa nedanfa, KOATO 14 NMO3BONABA [ENHA WIH YacT OT OTCPOYEHMS JAHBYUESH AKTHE 1A OblIe BB3CTAHOBEH,
HenpuzHaTrTe OTCpOYEHM JaHbUHM AKTHBH CE MPEpasTiekAaT KbM BCAKAa OTYETHA BaTa M ¢ MpH3HABAT [0
CTEMEHTa, A0 KOATO € CTAHAIO BeposTHo Aa Gbie peanuzupana Opnema ofinarasma nevanGa, KOSTO Ja MO3BOIH
OTCPOYEHHA TAHBYEH AKTUE /13 (/e FL3CTAHOBEH. :

OTCPOYECHHTE JAHBYHH AKTHBH H MIACHBH Ce OLEHABAT 0 JAHFYHHTE CTABKE, KOMTO c¢ 04akBa Aa OBJaT B
CHIA 3a TEepHOAa, B KOMTO akTHRET ¢€ Peandiupa HAH NacHBBT CE YPelH, Bb3 OCHOBA Ha JAHBLUHHTE CTABKH (H
JabUHU 3aKOHH), NeHCTRAIM HIH BJIC3/IK B CHNE, B 3HAUMTE/IHA CTENEeH, KbM OTUETHATA JaTa.

OTCpoueHHTE JAHBITM, CERP3aHK CLC CTATHH, MpPH3HATH M3BRH MevanGara wnm sarybaTa, ce TpU3HABAT
H3EEH nevanfara unn 2arybara. OTCPOUCHHTE JANBLH C6 IPU3HABAT B 3aBHCHMOCT OT CRBP38HATA ¢ TAX CAETKA HIH
B Jpyrus BceoOXBATEH [I0X0/I, WM JUPEKTHO B COOCTBEHMA KaIllHTAIL.

JpyKecTBOTO KOMIIHCHp2 OTCPOYEHH JAHLMHH akTHBH M NacHBH caMO TOTaBa, KOraTo HMa 3aKOHORO
NpPaBO Ja MPUCIAIA TEKYLH AANEYHM aKTHBH Cpellly TeKYIIH JaHBYHH IACHBH H OTCPOUSHHTE AAHBYHH aKTHBH H
MACHBM € OTHACAT [0 JAHBUM EBPXY AOXOOa, HANOXEHW OT &MH H Chll JaHBYeH OpraH 3a cOHO H CHIIO
IaHBYHO3aABILKEHO IPSINpPHATHE.

TTpe ompefengHETO Ha TEKYIIHA B OTCpOueHUS JaHbK JpyxecTBOTO B2eMa NperHy edekTa OT HECHTYPHH
JaHbIHM NO3HUMH H JanH JOTRAHMTENHM JAHBIH HIH JTHXBH MOXE Aa ¢4 TLDKHMA. JIpyKecTBOTO oMATa, 4e
HAYHCIICHHATA 34 JAHEYHH 33 BLKSHHS ca AACKBATHH 33 BCUYKH OTBOPEHH 1aHLYHH COIMHN Ha 0a34Ta Ha OLCHKATA
H2 MHOro ¢aKTOpH, BKIFOYHTENHO MHTeprpeTHpaHe HA AAHBYHH 32KOHH W NpeIHiieH ofuT. Ta3H oneHka ce
OCHOBARA Ha TIPHO/IM3UTEIHH OLCHKH 1 JOIIYCKAHHA H MOKe Ja BITIOURA NpelieHKH 3a OpAemu cnbutis, Moxe aa
ce MOSBH HoBa MH(OPMALMA, CHoped kodTo [IpyXecTEOTO Ja MPOMEHH CBOMTE MpEleHKH 33 aIeKBATHOCTTa Ha
CBLIECTEYBALHMTE JANBYHHE 340bJLKEHNA; TAKMBA IPOMEHH B JaHEIHUTC 3aIB/LKCHAA OMXa 3acerHany pasxoaa 3a
JaHBLIH B IIEPHOAS KOTATO TAKORA OnpefelsHe GhAc HANPABEHO.

Hanvek evpxy oobasenama cmoiinocm (A7C)
TIpuxomure, pasxoAuTe U aKTHBHTE ce MpH3HABaT HetHO o1 JUIC, ¢ HaKmoYeHHe Ha CTYYaHuTe, KOTaTo:
e JIIC, BEIHHMKBALI IIPH MOKYNKA Ha AKTHBH MM YCIYTH HE € BE3CTAHOBAM OT HaWBUHMTE BIIACTH,
B KoHTO cayuait J[JIC ce mpH3HARa KAaTO YACT OT LieHaTa Ha npuuo0HBaHe Ha aKTHBA H/IH KaTo 4acT OT
CBOTEETHATA PA3IXOJHA MO3UIUA, KAKTO TOBA € YMECTHO; U
& BIeMaHHATA H 3aIB/KEHHATA, KOHTO & 0TUuTaT ¢ BKmodeH JJIC.

Hernara cyma Ha JIJIC, PB3CTAHOBEMA OT HIIH ABDKHMA Ha AaHBTHHTE BIIACTH, C& BKMOUEA B CTOHHOCTTA
HA B3€MAHHATA WIH 33BDKCHIATA B OTYETA 33 PHHAHCOBOTO CHCTOSHME,
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3.9, Hoeu cuemosodnu crandapmit i MBAKyeanue

3a Tekylnata (PHHAHCOBA TOJHHA JPYHKECTBOTO € IPHEIC BCHAKH HORH H/MNH PERMIMPAHH CTAHAAPTH H
pazacHeHus, u3gafeHn oT Creeta mo Mexynaponnu cuyeroBoanu crangapta (CMCC) u npueTs o1 KoMucuaTa na
Erponeiickute 06MHOCTH, KOMTO €2 YMECTHH 3a HETOBATA JIEHHOCT.,

Hpy&eCTEOTO € NPHENO BCHYKM HOBH W/HIH PERH3MPAHK CTAHNAPTH M pasAcHeHHs, H3jaaeHy oT Coeeta
no Mexaynapoauu cuetoBognu cranaapti {CMCC) u npreru ot Komucnuara Ha Epponeiickus ¢hio3, XouTO ca
YMecTHH 3a Herokara feitHocT. Ha IpyxecTBoTO He ce e HaloXKHAC Aa MpaBd MPOMCHH B CUETOBOJHATA CH
HOJIMTHKA 33 aJIaNTHPAHe NPHIOKSHHETO HA BCHYKA HOBM M/WM pepmsupann MCQO, xouro ca edexTHBHH 3a
TEKYLIATA OTYCTHA roAHHa, sanousama #a 01.01.2017r., voil KaTo Te HXIM He C€ OTHACAT 33 HEropaTa ASHHOCT H
ofpuaiiHig CHCTAB M XAPAKTEPHCTHXH HA AKTHBHTE M [IACHBHTE MY WIM Ipe3 MepHOJA He ¢ HMano oOekTH HAH
ONEepalMK, KOMTO Ca 34CETHATH OT hpoMeHute B m3aMeHonure MC®O. EdekreT or mpoMenuTe B MC®OO 3a
IpYAKECTBOTO € eAMHCTBEHO BBLE BHBEKAAHE HA HOBHM U PARINHPABAHE HA BEUES CHINECTBYBAIUH ONOBECTABAHUA H
NpoMAHa B NIPECTABAHETO HA (hHHAHCOBHTE OTHeTH, 063 ToBa Aa ce € OTPa3lmio BhPXY CYMHTE, OTUETEHH B TAX,
KoM marara Ha ofofpeHde 22 H3OaBaHe HA HACTOALIHA GFHAHCOB OTYET CA HATIPABEHH HiIMEHEHHA H Noae0penns B
ACHCTBALLH CTAHAAPTH, KAKTO CIEABA!

CTAHAAPTH H PASACHENHA, BAE3JIH B CHIIA HPE3 TEKYHTHA OTHETEH HEPHO/

Jpy#eCTEOTO NPUIIAra CNSOHUTE HOBH CTAHAAPTH, H3MEHEHHA H passicHenns ke MC®O, paspaborenn 1
nyGmuxyeasu o1 ChbBeTa MO MEXKIYHAPOAHH CYCTOROJHH CTAHNAPTH M NpHETH 3a Npuiarade oT Esponefickara
KOMHCHS, KOUTO €4 3aJBJDKUTE/NHH 33 IPHIATAHE 34 MOJMILHY [IEPUOM, 3aN04RaIlH Ha | aHyapu 2017r.:

Wsmenenue Ha MCC 12 ,Jlawsnu Bbpxy Aoxona” - IlpusHaBaHe Ha OTCPOYCHH JaHBYHH AKTHBH 32
Hepeannaupanu 3arydu — npuet o EC Ha 6 Hoempepu 2017 r. (B cuna 3a rouINHK NMEpHOIH, 3ANOYBAIIH HA WIH
cies 1 anyapu 2017 r.);

HMamenenre na MCC 7 ,,Orver 3a napuunnte noroun” - Mauuuarisa 3a OMOBECTABRHHAS — npuet oT EC Ha
6 woemepu 2017 1. (B cHITa 33 TOAMIIEH MEPROJH, 3aN0YBALNM HA UK cael | auyapu 2017 r.).

OT npreMaHeTo Ha TE3W CTAHAAPTH W/MNH TBIKYBAHHA, B CHIA 33 FOJMIIHH NEPUOnM, 3alogeaimy Ha 1
AHyapu 2017 1., He ca HACTBNHIH MPOMEHH B CHETOBOJHATA IIOMUTHKA, OCBEH HAKOH HOBH H DasIIMPABAHETO HA
Beue YCTAHOREHH OTIORECTABAHMA, Oe3 TOBRA Ja AOBeAe A0 MPOMEHH B KIacH(HKALMATA WM OLEHKATA Ha AKTHBHTE,
[IACHBHTE H COOCTBCHHA KalATAIL.

PBKOBOZCTBOTO He OYaKBa HOBWUTE CTaHAapPTH M PA3ACHEHHA Ja HMAaT CBUIECTBEH e(eKT BRPXY
HHAUBHAYANHAA PEHAHCOB OTHET Ha JIpyXKecTBOTO.

HOBH CTAHJAPTH, H3MEHEHHA HA CTAHJAPTH H PASACHEHAN, H3IJAJEAH OT CMCC H MPHETH OT EC,
KOHTO BCE OII[E HE CA BIEIHAJIH B CHJIA

CineiHATe HOBH CTAHIOAPTH, H3MEHEHHA HA CTAHIAPTH M Pa3lfCHEHUA KBM CHINEGCTRYBAIIH CTaHAAPTH, CA
uznanenn ot CMCC u ca npHeTH 2a MpHaraHe oT EBponefickaTa KOMHCHA, HO BCe OIIE He ¢a BAE3HaNH B CUna Wil
JIpy>KeCTBOTO He € MPHENO MO-PaHHO TPH/IATAHE.

MC®O 9 ,DuHaHcOEH HHCTpyMeHTH® — IpHeT oT EC Ha 22 HoemBpu 2016 T. (B cHma 2a TOZMIIHK
LISPHO/H, 3a04BAIK HA unu cnel 1 Anyapu 2018 1.);

MC®O 15 JIIprxomw ot morosopu ¢ knuentw” — mpuer oT EC wua 22 centemspu 2016 r. (B cuia 3a
TOJMIIHHE MEPHOIH, 3AN0UBALIH Ha WK cnel | sgyapu 2018 r.);

[Tpoment B MC®O 4: [lpuwmarane wa MCOPO 9 ,DunaHcoBH HHCTpyMeHTH" ¢ MCOO 4
w3acTpaxoratentu norosopu” — npuet oT EC Ha 3 roemepu 2017 r. (B crma 32 roMINHE NepPHOIH, 3aI04BALIH Ha
wnd cinexn 1 sayapu 2018 r.);

Passcuenne Ha MCOO 15 “Tlprxoau ot gorosopH ¢ kineHTH” - mpuer ot EC Ha 31 oxktoMepu 2017 r. (B
CHIa 32 TORHLIHH [ICPHOIH, 3AlOYBaLld Ha MK cied 1 anyaps 2018 r.);

MC®O 16 , JIuzuar” — npret ot EC #a 31 oktoMepu 2017 r. (8 ciia 3a rOJMIIHY [EPHOH, 3aTI0MBAIIN Ha
unu cnen 1 sayaps 2019 r.);
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Mennke Comap EQO/
MPIVIOKEHKA KM @HHAHCOBHS OTYET 3A 2017 1.

HOBH CTAHIAPTH, HIMEHEHHA HA CTAHJAPTH H PASHCHEHHA, H3AJEHH OT CMCC, KOHTO BCE OIE HE
CA IIPHETH OT EC

MC®OO 17 ,3actpaxoBaTeNnHH Aoroeopu™ - (B cHia 3a TOJMIIHH [EPHOMH, 3alOYBAINH HA HIH CNIeT 1
sayapu 2021 r.);

KPMC®O PasacHenme 22 ,,CHENKH ¢ Wy*AecTpaHHa BATYTA H ABAaHCOBH BB3HATpaxIcHHA™ - (B CHMA 32
TOAUIIHY NepHoaH oT 1 aHyapw 2018 1.);

KPMC®O 23 ,HecHrypHOCT, CBBp34Ha ¢ JAHBYHH TPETHPRHHA HA JAHBIH BEPXY JAoxoda” - (B cuma 3a
TOOUILHE IiepHoan oT | aayapu 2019 1.); '

IMpomenn 8 MC@O 2 “TInamasne Ha Gasara Ha akuuu” - (B Cwia 33 TOJHINHN DepHoan ot 1 auyapn 2018
)y

Hamenenns na pasnuund crangapti ,Jlonobpenua 8 MCOO (uuken 2014-2016) - nogodpenua 8 MCDO
12 (B cuna 3a rojuuaM nepuomM ot 1 auyapu 2017 r.), MC®O 1 u MCC 28 (B cuita 33 rofumsy nepaoau ot 1
Axyapu 2018 r.);

TTpomenn & MCC 40 ,WupecTuudoHHH UMOTH® - TpaHcdiepy Ha MHBECTHUHOHHH MMOTH - (B CHIA 32
rojminsay neproa ot 1 suyapu 2018 r.);

HzmMenenne B MCDO 9, PHEAHCOBH MHCTpyMenTH” - TTpe/nnaniaHus ¢ HeraTuBHA KOMITEHCAUNT ~ (B CHIA
33 TOAMIIHH neproaH ot | suyapu 2019 1.);

Mzmenenne ¢ MCC 28 ,HMasecTdlMd B acONMHPaHH MNpeAUpHsTHA H B CBBMCCTHO KOHTPO/IMPaHH
npeqnpuAtHa” - JIBIrocpodHH HFHBECTHIMA B ACOLMHPAHH TPEANPHATHA WIH B CBEMECTHO KOHTDONMHPAHH
npeAnpusTyd - (B cMMa 3a FOSUINHM nepaoau ot 1 aryapu 2019 1.);

MameHeHHs Ha pasiudHH craHpapTh ,Jlomofpenus 8 MC®O (muxen 2015-2017) - (B cmia 32 roJulIHA
Tieproau oT 1 Anyapu 2019 1.),

4. ONIPEJEJISIHE HA CIIPABEJAMBHUTE CTOHOCTU

Hi[KOH OT CUMETOBOMHUTE MNONMUTHUKH H OIOBCCTARAHHA HA ﬂpy)KECTBOTD H3WUCKBAT onpe)lemme Ha
CMpPaBeINIMBH CTOMHOCTH 32 (HUHAHCOEM M 33 HepHHAHCOBH aKTWBH H nacusM. CHpaBefIHBH CTOHHOCTH ca
OTIPCOCIICHH 32 LENHTE Ha OTUYUTAHETCO H OIIOBECTABAHCTO HA 6a3aTa Ha METOIUTE l'IO-)IOJ'ly. KOF&TO [+ IIpPIJIO}KHMO, B
CHOTRETHHTE (E/IEHKH € ONOBEeCTENa AOMBIHATENHA HH(OPMALIMA 38 AONYCKAHHATA, HAMPABEHH TIPH ONIPEAEIAHETO
Ha CIIpABCIJIHBHTE CTOHHOCTH Ha Cl'ICl.Il/IClJPl‘-IleUI AKTHB HIIH I1aCHRB,

5. CEBECTOIHHOCT HA IIPOJAAJIEHATA EJI. EHEPTHA

B xunaou neea 2017r. 2016r.

Pa3xon 3a nokynxa Ha eHepTHA H AOCTRI IO

SNEeKTPONPEHOCHATA Mpeka 59 60
Pazxony 3a OanaHCHpaHC HA CHEPTHIHATA CHCTEMA 78 74
Pazxoju 3a poug CEC 143 144
Pazxomu 3a nogapbxKa 1,400 1,096
PazxopH 3a 3aCTpaxoBKH 76 80

1,756 1,454

Pazxonurte 3a NOAAPEXKA BKIIIOYRAT pa3XOJAHTE HAIIPABEHH 3a NIOYKNCTBaHE, amop‘msannﬂ, pe3epBHH YaCTH
H BCHYKH YCNYIH CBBP3aHH pa60TaTa H MOOAPDHKATA HA Cl)OTOEOﬂTaﬂ'{HaTa HHCTaNAAA.
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®ennke Conap EOOJ ,
MPHJIOKEHMA KbM @HHAHCOBHA OTUET 3A 2017T,

6. AIMHHUCTPATHBHH PA3IXOIH
AJNIMUHHCTPATHEHH pazxoad 3a 2017 r. BKIMIOYBAT YCAYTH MO YIPABICHHE H aAMUHHCTPALHA, OJUTOPCKH

BBIHAIPDKACHHA, YCIYTH M0 (MHAHCOB MEHMIKMBHT, KaKTO H ApPYTH NpodecuoHanHu ycHyrd Ha cToitHocT 365
XHM B, (2016 1. -- 147 xun.ne.).

7. IPYTH PA3IXO/AH

B xunaou nesa 2017 r. 2016r.
MeCTHH [aHBIM H TAKCH 2 2
Jpyru pazxoam 3a TakcH 4

6 2

Pasxopure 32 MecTHU JaHBIM K TAKCH ca EBB BPBIKA ¢ HMOT, BLPXY KOHTO € M3rpajicHa UEHTpaIaTa.
pyri pa3xoIM 3a TaKCH ce ChCTOAT oT TakeH KM CI'C,

8. ®HHAHCOBH MPHXOH/(PA3XO/N)

Hemnu drunancosu npuxoou/{pusxoedu)

B xunaou nesa 2017 r. 2016r.

Hpusnamu ¢ newanu u 3azybu

Pasxo/n 3a NUXEM KBM CRBP3AHH JTHIA (773) (835)
BankoBH TakcH €)] (1)
(776) (836)

9. IMOTH, MAINKHHU U OOPYIBAHE

Mamunn,
CLOPLAEHHS U
Jemn ofopyneane Obdmeo

OreTHa cToiiHOCT

Kom 1 sinyapu 2016 1, 21 22,732 22,943
Kbm 31 pexemepn 2016 1. 211 22,732 22,943
KoM 1 auyapn 2017 . 211 22,732 22,943
Kt 31 pexemppn 2017 r, 211 22,732 22,943

Amopraianus
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®ennxe Conap EOO/
MPAJIOKEHAS KbM GHHAHCOBHS OTUET 3A 2017 .

Kbm 1 anyapu 2016 1, - 3,628 3,628
AMOPTH3ANHA 34 TOJHHATA - 888 888
K&m 31 aexemepn 2016 r. - 4,516 4,516
Kem 1 snyapn 2017 . - 4,516 4,516
AMOPTH3AIHA 3a TOAHAATA - 889 889
Kum 31 nexemepn 2017 r. - 5,405 5,405

Hetna 6anancosa evofinoer

Kvm 1 anyapun 2016 211 19,104 19,315
Kem 31 pexemepu 2016 211 18,216 18,426
KM 31 gexemspu 2017 211 17,327 17,538

IIpez 2015 roamua pBKOBOACTBOTO € Npepasrnefano OCTAThYHHA MOJie3eH KHBOT HA HMOTH, MAINMHH H
ofopynBaHe, KaTo ce & ChoGPazuae ¢ HATOBAPEHOCTTA Ha CHIUTE H OYAKBAHHA M1071e3€H XKHBOT. B pesynTar na To3n
NPETTie] € IPOMEHEH HIOIE3HHA JKHBOT HA OCHOBHOTO CHOPBKEHHNE — (POTORONTAHYHA NeHTpaIa oT 20 Ha 25 romuHu
cuutano or 01.01.2015 r, Kem 31.12.2017 r. e M3BEpIIEH Nperiea Ha OCTATHYHHA MOJIE3EH KHBOT HAa MMOTH,
Mameu u oGopyasame. Ilpu mperiega e ycTaHOBEHO, Y€ OYAKBAHMATA HE CE DAsIHYaBAT OT MpPeOHIUHWTE
NIPHONHIUTENHH OUCHKH.

Kzsm 31 pexemepu 2017 . MMa yupeleH 3a10T BbpXy THProBckoTO MpeAnpusTHe B moasa Ha Kutalicka
6aHKORA KOPTIOpALNA 3a Pa3BHTHE. '
10. ThPT'OBCKH B3EMAHHA

Tuproeckute BaeMaHHATa KM 31.12.2017 r. ca TekyIH I¢HOMHHHPAHH B JleBa B paaMep Ha 31 xun. Jis.,

BB3HHKH&AIH OT npouaxc6a Ha ¢JI.CHEPTryi.

11. JAHBITH

Jpy*ecTROTO € 0T4e10 CUETOBOAHA W AaHBYHA meuaiGa 3a 2017 r., pesynTarsT cieq npeobpasyBaHe 3a
JAHBLYHM HelM ¢ § XIILJIB., CHOTBETHO AL/DKM KOPIIOPAaTHBEH NAHEBK 3a mepuon B pasMep Ha 20 xun. aB, Ilpes
rOIHHATA OPYXKECTROTO € HANPABHUIO aBaHCOBH BHOCKH 33 KOPIOpaTHBEH JAHEK B pasMep Ha 19 xun.e.

OCHOBHHTE KOMIOHEHTH HA paixXola 3a JAHBK EBPXY MOXOAA 33 TOAWHHTE, NPUKAOYBAM Ha 31
nexemepn 2017 r. 1 2016 1. ca:

2017, 2016 .

XU 8. XUA. 78
Pazxon 2a nansk nevanba 20) (33)
[puxom/pasxon No OTCPOUEHH IaHBIH - (17)
TTprxon/pasxol 3a AaHEK BLPXY OX0MAA, OTUSTEH B OTYETA 33 BCeOOXBATHUA (20) {50)

[Iprwiokumara cTaBka Ha OaHBKa BEpXy goxoaure 3a 2017 r e 10% (2016 r.: 10%). Tlpes 2018 r.
MPUAOKUMATA AHLYHE ¢TaBKa ce 3ana3sa 10 %.
OrcpoucHuTe gaHbLu Kbm 31,12,2017 1. 1 31.12.2016 r. ca CRBP3anHM C CIISHOTO!

13



®ennke Coaap EOO][
NPHJIOKENHA KM GHHANCOBHA OTYET 3A 2017 T

Ortyer 3a punancoro creroarne OrdeT 3a BeeoOXBaTHHA NOX0H

2017 r. W16, 2017 . 2016,
Xun. B XUA. 78, XUA. A8 XUn. 6.

Omepovenu OaQubYHY GKIMUBH.
Cnaba kanuranzaius 84 84 - (17)
84 84 . - (17

Omcpoveri CansH AGCHBHU.
Paznuka B AaHBYHH H CUCTOBOAHH AMODPTH3ALHH (108) (108) - -
(108) (108) - -
[Tpuxon mo oTcpodeHH NaHBIH - a7

OtcpoueHH JaHBYHY AKTHBU/TIACHBH, HETHO (24) 24

Knm 31.12.2017r. IpyxecTROTO MMa 3a Bh3cTanoBABane JJJIC B pazmep Ha 3 xun.ne. (31.12.2016 r. — 3 xun.ns.).

12. HAPHYHH CPEJCTEBA H NAPHYHH EKBUBAJIEHTH

TMapHunHATe CPencTEa M SKEHBAICHTH BKAIOUBAT CPEACTEA MO PasMIAILATC/IHE CMETKH B pasMep Ha 98 xun.
ne, (2016 r.- 598 xu. ne.).

13. OCHOBEH KAITHTAJI

OcHOBHMAT kanuTan Ha JpyxecTBOTO e ¢ HOMHHANHA cToliHocT oT 346 000 mB., npencTaeeH Kato 3 460
Iana Ha croiinoct 100 ne. Boekn,

14. JHXBOHOCHH 3AEMM H IIPUBJIEYEHHU CPEJICTBA

JAbirocpounu 3aemMu

Kpa’mocpoqﬂa YacT Ha HoMunaaen mixpeH

ALJACOCPOYHH 3aeMH nponedT %o TTamen 2017 r. 20616 1.

XUTA6, XUAAB.
(1) Acrponepmxu Conap 7.671 % 31.12.2018 442 368
Bwirapua EOOJ] Equity
(2) Actporepmxn Conap 4.2% + 6M EURIBOR 31.12.2018 1,464 1,389
Brnrapua ECOJI CDB

1,906 1,757

ABArocpodHa MACT HA HoMnHaNeH ANXBEH

OBJTOCPOYHHA 3a¢MH

npotenT %o

MManex

2017 r.

2016 r.
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®enure Corap EQOJ
NMPHIOKEHUA KM GHHAHCOBHSA OTYET 3A 2017 r.

XUANE, XUANE,

(1) Actponepmxu Comap . _
0 N . l
Brarapus EQOJ Equity 7.671% 06.03.2031 33 831
(2) Acrponepmxu Conap \
AT 12, 078 15,573

Brarapus EOOI] CDB 4.2% + 6M EURIBOR 28.12.2027 14 5

14,909 16,404

HpyecTBOTO ¢ MOAMHCATIO JOTOBOP 3a JBIrOCPOMHO (hHHAHCHpaHe ¢ ,, AcTporepmxu Conap Brirapus’

EOOJ — “Equity loan.

i

JpyXxecTEOTO € NOANHCATIO JOTOEOD 3a TBATOCPOUHG GHHARCHPAHE ¢ wAcTporepka Conap Benrapus”

EOQOT - “CDB loan™.

KpeguTnre ce H3NnamiaT CBHIJIACHO YCIOBMATA [0 CKMIQYEHHTE OOrOBOpH. BBE BPH3KA ChC CKIIOYEH
AOTOROP 3 KpeauT ¢ ,Actponcpixu Conap Brarapua” EOO/, HpyxectBoT0 € yupenwIo MbpBH Mo pex ocobeH
3a10F BEPXY TBPrOBCKOTO UNPEANDHATHE, BKIIOYHTENHO OTHOEIHO NMOCOYEHH akTHBH (3eMA H (OTOBONTAMYHA

l.leHTpaJIa) Kato obe3neuenne 3a H3MBIHEHHETO Ha 3aAB/DKCHHATA H aHTOKUMEHTHTE 10 JIOTOBOPa.

15. OIIOBECTABAHE HA CBBP3AHH JINLIA

Ennonuven coOcTBeHMK Ha KamuTana Ha JIpyXecTBOTO € BIMCAHO ,AcTpoHepmixu Comap Brirapms”

EOOJ, EMIK 2017935808, Jlpy:xccTBOTO HAMA YUPESHH ABIUEPHH MPEANPHSTHA WIN KICHOBE,

Coficmeenur #a Kanumana na OpYICecrISOmo YAPAXCHAGAU KOHMPOR /npednpusimie Maiva
s, Actporepmxu Conap Brnrapus” EQOJT

Cobcmeenux Ha KANUMATA WRY KOHMPORUPALEO AUYE HA DPYIICECHEOMO MATIKG 1L ROHIMPOTUPAWONIO e

s Actponepipxu Conap Hunepnaupus BB, Xonauaua

TIpednpusamus, Yuamo OeliHOCH Ce KOHMPOIUPA O MPEma JUYE WIH OM HE2080 JbyepHo OpYHCcecmso

*  Yunr Conap Keipxuaar Ko JItn . — kpaiina maitka
*  Acrporepmiu Conap Kopes JItn- npeanpuaTHe MO KOHTPOJIA Ha KpaiiHaTa Maiika,

Hpeonpuamun, 6 vunimo ynpasnenite yuacmea kAk0woe REPCOHAR HA Jpyocecmaeomo
*  Actponepaxu Conap Kopes JItn — Knou Brarapus

IIpeonpusimus, koumo ca nod o6y cesMecmen KOHMpPoX ¢ Jlpysecmsomo (npednpusmis 6 zpyna)
Xanopo 1 Conap EOOH

Cuonank Exepmxn EOOJ]
Conap 11 EOCH

CI102 EOO[,

Braaun Exepmxn EOOJ
Conap Ipomxekte EAJT
Huurmmo Conap EAJL
Yapran Conap [Inasr EOOJ
Joxeit Bu Conap EOG/

Jluye, kKoemo e KIow08 PerosoOeH NEPCOHAR HA GMYUMALOMO 08 NPEORPUAIMUE LAY HA NPeOnPUSIUEIN0 Malika He

OHIUUIAUIOINO Ce NPEONpUAIMUE.
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Pennke Conap EOO/

TNMPHIOKEHIA KbM ©@HHAHCOBHA OTUYET 3A 2017 F.

¢ Jiwxun FOur Ilun — rpaxaanud Ha PerryGnuka Koped, B kauecTEOTO CH Ha YNIPaBHTEN Ha IPYHKECTBOTO

O6umara CyMa Ha CHACIKHTC ¢BC CEBP3aHH JIHIEA H ABKHMHTC Calga 38 TCKYIUMA H NPEeAXOoIeH OTYETCH
nepuoa Ca NPeacTaReHN KaKTo CIICIRA]

ITpoga:x6n Ha / NOKYNKH OT CBLP3aHH JIHLA

Ednonuven cobomgenur

Actponepmxn Conap Bearapra EOOJ]

Cobcmeenur Ha KANUIMAIA Wil KOKMPORUPALO Tuye
HA OPYSCECMBOMO MAtika Wit KOHMPOAUPAUIOMO A1Ye

ActpoHepxe Cosrap Hunepnannus BB

2017

2016

2017
2016

Hpeonpuamus, & YHUMO YAPAGAEHUE YHACMSA KAKOU08 REPCOHAT HA

Hpyacecmsomo

Actponepaxu Conap Kopes JItn — Knon benrapus

2017

2016
2017

2016

CJIEHKHTC CBC CBBpP3AaHH NMHLA HE C€ OTKNOHABAT OT HOPMAJIHHTE Ma3apHi YCIOBHA.

. TToxynk Cymn,
IBITKAM
H OT
u Ha
CEBp3aH
CEBpP3aH
¥ JTHLR
H AHIa
XU 76, XU 8.
65 7
45 5
297 9
98
427 -
16
13

OnoBecTaBaHe Ha MNpOMEHHATE B HACHBHTE, BBIHHKEBAION OT q)HHaHCOBH AeHHOCTH, BKIYATEAHO npoMEHu,
BbL3HHKBAINH OT MAPHYHH NOTOLUH H HENAaPHYHH NMPOMEHH.

3aemu o1 CBBP3aHH JIMIA

3aeMH noayueHH 0T CBBP3AHH
AHNA

Actponepmiu Conap Brarapua
EOOA

CyMu, IbHKUMH

IMoayuenn  Mannatenn Hauwenerrn — [hiatenn Ha CBBpP3aHH
cpelcTBa CpefcTBa JIIXBH NHXBH Hna
xun. ne. XA, 6. XUA, B8, Xua. ne, XUn. 16,
2017 - 1,416 773 703 16,815
2016 - 1,366 835 766 18,161
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@eunie Conap EOO/J
MPHIOKEHHS KBM GHHAHCOBHSA OTYET 3A 2017 .

2017 16,815
2016 18,161

OcBen 3aeMHTE, IONYYeHH OT CBLP3aHH JIMLY, JIpY)KecTBOTO HEe OTUHTA APYI'H [GCHBH, Bb3HHUKBALLK OT (JHHAHCOBH
AeiiHOCTH, KOMTO Ja 6BAaT omoBecTEHU B ChOTRETCTRHE ¢ [laparpadm 44 A — 44 1 pa MCC 7.

Yenosua Ha CACMKHTE ChC CREP3IANH JTHIZ

3acmuTe OT CBBP3aHH JIHLa Ca OTIMYCHATH O JOTOBOREHH HEHH, KOUTQ HE C& OTNHYARAT OT MasapHHTE,

B’BBHﬂFpEI?K}leHHH H3 OCHOBHHUA PEKOBOACH MICPCOHAT

He ca Hauncinenn u3nnaTeHu BhIHAIPaKACHNA HA PEKOBOAHUA NEpConant.

16, YIIPABJIEHHE HA PHHAHCOBHA PUCK

B xona Ha ofuuaiinata cu JZeHHOCT APYXKECTBOTO MOKE Aa Oble M3IOKEHO HA PasMIHH (UHAHCOBH
PHCKORE, HAl-BKHHTE OT KOMTO ca: BATYTCH PHCK, KpeHTEH PHUCK M JIMKBHAEH pHCK, 3aT0Ba 00IIOTO yNparIeHHe
Ha prcka ¢ QOKyCHpaHO BBpXY IPOFHO3UpaHe Ha Pe3yNTATHTE OT OIIPelelicHH 00nacT Ha (BHMHAHCOBUTS NAa3apy 3a
IOCTHraHe HA MMHHMM3HPAaHE Ha MOTEeHIHANHHTE OTPHIATSIHH edekTH, KONTO GHXa MOINH 8 ¢& OTPa3AT BEPXY
(hunancorute pesynrard. OHHAHCORATE PHCKORE TEKYIIO C€ HASHTHRMUHPAT, H3MEPBAT H HalMojasar ¢ moMoIlTa
Ha pazIH4HH KOHTPOTHH MEXaHH3MH, 34 J1a C& OIPEIE/AT AACKBATHH LICHH HA CTOKHTE YCIIYTHTE, NIPEAOCTABIHH OT
ApPYXKECTBOTO, 714 CE& ONEHAT aficKRATHO (JOPMHTE Ha TIOATBP:KaHe Ha CRoGOOHHTE NMUKBUIHH CPeicTRa, Ge3 na ce
JOIYCKa HEONPABJaHA KOHICHTPALHA Ha JafcH PHCK,

OCHORHHTE (PHHAHCOBM ITaCHBH Ha APYKECTBOTO BKIIOUEAT JIMXBOHOCHU 3A€MH M LIPHEIICTEHH CPEICTEA,
HY/HH 33 OCHrypsBane ¢HHAHCHPaHe HA IeHfHOCTTa Ha ApY:KecTBOTO. OCHOEHATA HAcT OT (HHAHCOBHTE AKTHEH HA
TIpPYKECTBOTO ¢a THPrOBCKH B36MaHHU M NAPHYHH CPELCTBA.

[Mo-mony ca OMHCAHM pANMYHWTE RHJIOBE PHCKOBE, HAa KOMTO € H3JIOKEHO JpYkKeCTBOTO MpH
OCBLIECTEABAHE HA ThPrOBCKHTE MY OMEPALHH, KAKTO M BE3MPHETHAT MOAX0/ NPH YIPABISHHETO HA TE3H PHUCKOBE,

Banymen puck

Jpyxecreoro onepupa B PermyGmka Beirapus, Ho AMa B3aMMOOTHOIUEHHS ¢ YYiKACCTPRHHH KOHTPArcHTH,
KOETO TIPEANO/Iara, Yeé 4acT OT PasyeTHTE, NPHXOIWTE K PasXofHTe ca JEHOMHHHpaHH B My:KAecTpaHHA BAIYTA.
INeeeuero TpaH3AKLHH, KOHTO H3BBpLIBA ADPYKECTBOTO B 4Y:KISCTPAaHHA BanyTd, ¢a JASHOMHHHPAHM B ¢Bpo, Thii
KaTo KypehT Ha €BPOTO € (PHKCHPAH KTM JICRA, IPYKECTBOTO He € HROKEHO Ha BalyTeH PHCK.

Jhuxeen puck
Hpy*#ecTBOTO ¢ CTpaHa MO JBa KpeauTa, H IBaTa KbM CEBP3IAHM JINIIA, KbM JATATA HA GaNaHCca H ChOTEETHO
aKyMynHpa NHXBeH pHucK. EQMHHA KpeiHUT, OTHYCHAT OT KOMIIAHHATa-Maiika € ¢ (PHKCHpaH JTHXBEH IPOLEHT,
PECIIEKTHBHO HE TEHEPHPA JIMXECH PHCK. BTOPHAT KPEAMT Ce ONMXEARA ¢ ILIARAIL IMXBEH IPOIIGHT,
PEKOBOOCTEOTO Ha APYKECTBOTO CUWTA, 4e NPH CBILECTBYBALIKTE 0OCTOATENCTRA NpeAcTaBeHUTE B fanaHca
OLiEHKH Ha $UHAHCOBHTE AKTHMBH M IIACHBH ¢4 BB3MOHO Haif-HaNeKIOHH, aJeKBATHH M JOCTOBeDHH 34 LENHTE HA
(HHAHCOBATA OTYETHOCT.

Kpeoumen puck

OUHAHCOENTE AKTHEH, KOWTO MNOTEHIIHAIHO H3JIAraT IPYKECTBOTO HA KPEAHTCH PHCK, ¢ NPESUMHO
B3eMaHHA 10 npoaaxlu. JIpyxKecTBOTO € HT0KEHO Ha KPEAHTEH PHUCK, B CTyYail e KITHEHTHTE HE M3ILIATAT CEOMTE
3afbIKeHHA. JIOKOIKOTO eAHHCTBEHHSA KIHEHT Ha APYKECTBOTO HE € H3Ma[al B MPOCPOYHE, PPKOBOACTBOTO CMATA,
e He ¢ HeoOXOHMO HA TOIH ©TAIL A4 C€ IPESANPHEMAT AeHCTBHS 32 OTPAHHUABAHE HA TO3H PHCK.

Jukeuden puck. Yupagnenue na xanumona
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JIMKBUOHUAT PHCK CE WM3pazdBa B HETaTUBHATA CHUTYAUHs JPY)XXECTBOTO Ja He Oble B CHCTOAHME Aa
nocpeliHe Ge3yclIOBHO BCHUKY CBOH 3abJDKSHHS CHIJIACHO TeXHHA naacik. To npoBexaa KOHCEpBATHBHA ITONHTHKA
10 YOpPaRICHME HA NHKBHIHOCTTA, HpPe3 KOATO MOCTOAHHO MNOANBPKA ONTHMANEH JHKBUACH 3amac MapHYHH
cpeacTea, nodpa cnocoGHOCT Ha (UMHAHCHpaHe HA CTONAHCKATA CH JIGHHOCT, BKIIIOMHTE/HO Ype3 OCHIYPABAHE M
HOIABPXAHE Ha aeKBATHH KPEIUTHH PECYPCH M YNIeCHEHHS, MOCTOSHHO KOHTPOMHO HabmoaeHke Ha (hakTHHECKHTE
M MPOTHOZHH NAPUHHH DOTOLH O MEPHONH HANPES H [OUIBDP/KAHE HA PARHOBECHE MEXTY MaTYPHUTETHHTE MPaHuIlU
Ha AaKTHBHTE H NAacHBHTC Ha ApYyxecTBoTo, CTPYKTYpara ¥ YNOpaBleHWeTo Ha TNPUBICUCHAS KanHTad c¢e
OCHINECTBABAT OT KOMIIAHHATA-Malika.

OcHOBHATa HeNl Ha YMpaB/IeHHeTo HA KamuTana Ha JIpy:KeCTeOTO e Ja ce OCHIYPH CTalHNeH KpenuTeH
peffTHHT M KAMHTANORH MOKA3ATENH, ¢ ONVIEN NIPOARDKARANIOTO QYHKLHOHMpaHe HA Gu3Heca H MAKCHMUZMpPaHE Ha
CTOHHOCTTA.

Ilpesz 2017 r., xaxkto v ipes 2016 r., HAMa NPOMEHH B LEIHTE, DONHTHKUTE HITH MPOLECHTE TI0 OTHOIIEHHE
Ha YNpaBlcHHETO Ha KaNuTala Ha JpyKecTBOTO.

17. YCJIOBHH AKTHBH

Cernacno MCC 37 ycnoRHHTE aKTHRH C€ ONPEJENAT KATO BBIMOKHH AKTHEM, BRIHAKBALM OT MHHAJIM
CEOHTHA, YHeTO CHIIECTBYBAHE MOXKE A2 C¢ NOTBBPAH OT HACTBIBAHETO HIH HOHACTHIIBAHETO HA €IHO HIIH FOBEYE
HeCHrypHH OBACION CBOMTHA, KOMTO He MOTAT jJa OBJAT HANBAHO KOHTPONHPaHH OT NPEANpIATHETO, HalpHAMep
HCK, MPEAABEH OT NPEATNPHATHETO NOCPEACTEOM Chle0eH PoNgc, HIXOMLT OT KOHTO & HECHTYpeH,

IIpennpuATHETO He cllefBa Na MPH3HAEa YCIOBHUTE AKTHBU. Y CIIOBHUTE akTMBY OGUKHOEEHO BE3HUKBAT OT
HEMJIAHHPAHH WM APYIM HEOYaKBaHH CHOMTHA, KOHTO MOPAKNAT BE3MOKHOCT B NpPEINpPHATHETO A3 MOCTBIN
BXOJALI TOTOK HKOHOMHMYCCKH MOM3H. YCNOBHHUTE aKTHBM HE CE MPH3HABAT BB (DHHZHCOEMTEG OTHETH, THH KaTo
TOBA MOJKe [1a HMa 3a peay/ITaT MPH3HABAHETO Ha JOX0J, KOHTO Moske HHKOTa Ja He ObAe peanuzupaH. Y cIOBHHTE
aKTHBH Cé OLEHABAT TeKYINO, 33 fa Ce OCHTYPH NPABIIIHO NPEJCTABAHE Ha TAXHOTC Pa3BHTHE BBLB (MHHAHCOBHTE
OTYETH. AKO MOCTBIBAHETO HA NOTOK HKOHOMHYCCKH MOM3M ¢ CTAHAN0 BEPOATHO, MPENNPHATHETO IO OMNOBECTARA
KaTO YCIIOBEH aKTHB.

Aera, sasederis om Apyoicecrmgomo

Kem 31.12.2017r. ,,Oennke Conap” EOOJ] u npyKeCTEAa CBC GXOACH HHTEPEC Ca NOAANH HAKOJKO KANOH
Io ApmuHHcTpaTHEEH CbA — Cofima-rpan (ACCI') BBB BpE3ka ¢ H3JaieHy peleHis Ha KomucHata 3a eHepruiino u
sogHo perynupane (KEBP). Kem narara Ha uaroTeane H ogo0peHHe Ha HACTOAWUHA OTYET HAMA 3aBeJcHH Acna.

18, ChEMTHSI CJIEJ{ JATATA HA BAJIAHCA

Hama KOpHrnpamu CHOMTHA WITH 3HAYHMTETHH HEKOpHIHpalllil chOHTHA MCKOY [araTa Ha rodulIHgA
CIJHHHHCOE OTYCET H AaTara Ha o,noﬁpeﬂnem MYy 3a HyGHHKYBaHE.
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JOKJIAJ HA HE3ABHCHUMHA OJUTOP
Jlo enHoanuHHA coberBeHuK Ha “GEHHKC COJIAP” EOO/

MHeHHe

Hue HM3BBpIMXMe OAMT Ha QuHancoBua otdeT Ha ,PEHHUKC COJIAP" EQOJ (,JpyxecrsoTo”),
CB/IBPIKAI 0TYETA 33 PHHAHCOBOTO ChCTOSIHUE KBM 31 jleKeMBPH 2017 1. 1 0TYeTa 32 BCeOOXBATHHSA
[0X0/, 0TYeTa 3a IPOMEeHHUTe B COBCTBEHYS KalUTal U 0TYETa 33 NapHIHWTE NOTOLH 3a FOAMHATA,
3aRBpIIBAlA HAa TA3H JaTa, KaKTO H [OACHHTENHHTE MNPHIOKEHHS KbM (HHAHCOBHA OTYET,
ChABPXAIH | 06061eH0 CNIOBECTABAHE HA CBIECTBEHHTE CIETOBOJHH HOMTHTHKH.

Mo Hawe MHeHUe, IPHI0KEHUAT PHHAHCOB OTYeT NpPeJCTaBs JOCTOBEPHO, BLB BCHUKH ChIeCTBEHH
aclTeKTH (QUHAHCOBOTO CBCTOsIHME Ha JlpyxecTBoTO KbM 31 JeKCMBpH 2017 r. W Heropure
DUHAHCOBM PE3YATATH OT AEHHOCTTA M MAPHYHATE My NOTOLM 33 FO/IMHATA, 3aBBPIIBAINA HA TasH
AaTa, B ChOTBETCTBHE ¢ MeX/IYHAPOAHHTE CTAHAAPTH 33 HHAHCOBO OTHHTAHE (MC®0), npuetn oT
Eeponeitckus cnios (EC).

basa 2a u3pa3fBaHe Ha MHeHUe

Hue M3RbpIIMXME HALIMS OAHT B CHOTBETCTBHE ¢ MeXAyHapOAHATE OJUTOPCKH CTAHAapTH (Moq).
Hawwte OTTOBOPHOCTH ChIJIACHO T€3W CTAHJAPTH Ca ONMCAHH JOMNBJIHWTENHO B Pas/jiesia 0T HAlIHs
noxnaz ,OTFOBOPHOCTH HA OJAMTOpA 3a O/(MTAa Ha (QHHAHCOBMs OT4YeT". Hue cme HesaBMCHMM OT
Jlpy»eCcTBOTO B ChOTBETCTEUE ¢ ETHIHUA KOJEKC Ha npodecHoHaJHATE cieToBOAMTENH HA ChBeTa
3a MEX(IYHAPOAHH CTaHJAPTH MO €THKa 33 CYETOBOANTE N {Konexea na CMCEC), 3ae/iHO € €THYHHTE
MSHCKBaHMsg Ha 3aKoHa 3a HezaBucumud uHancos oguT (3HPO), npuyioKHUMH 110 OTHOIIEHHE Ha
HamMA OJNT HA GMHAHCORMA OTYeT B Bhirapus, KaTo HHe H3MNBJAHUXME W HAWIWTE JPYTH ETUHHH
OTrOBOPHOCTH B ChOTBETCTBHe ¢ M3uckBanuaTa Ha 3HPO u Kopekca na CMCEC. Hue cuurame, de
OJIUTOPCKMTE [0KA3aTe/ICTRA, OJYMEHH OT Hac, Ca AOCTATDBYHK Y yMECTHH, 3a J1a OCUTYpAIT fasa 3a
HallleTo MHEHHe.

Jpyra uagopManns, pa3/indHa 0T GUHAHCOBUA OTYET H OAUTOPCKHA A0KIA] BEPXY HEFO

PEKOBOACTBOTO HOCH OTTOBOPHOCT 3a Apyrata vHdopManus. Jpyrata HHopMAanKka ce ChCTOH OT
AOKAA 33 AcHHOCTTA, M3TOTBEH OT DBKOBOACTBOTO ChIVIAacCHO I'yiaBa cepMa OT 3akoHa 3a
CYETOROJICTBOTO, HO He BKI0YBA PHHAHCOBMSA OTUET W HAIHA OAHTOPCKH JOKJEA BhPXY HETO.

HameTo MHeHMe OTHOCHO (UHAHCOBMA OTYeT He ofiXBamla JApyrata HHOOpMAU¥A M HMe HE
u3passgBaMe Kakparo M Aa e ¢opMa Ha 3aK/I0YeHHe 33 CHTYPHOCT OTHOCHO Hed, OCBEH KO HE €
Y3PUTHO IOCOYEHO B JIOKN3Ja HH U JI0 CTENEHTA, /10 KOATO € NOCOYEHO.

BB BpB3KA ¢ HAIIMA OJMT HA (MHAHCOBHMS OTYET, HAIATa OTTOBOPHOCT €€ CBCTOM B TOBA XA
IpodYeTeM Apyrata MHGOPMAlHA M 0 TO3M HAYHH /]a IPEIeHUM AaTu Tasu Apyra nHdopMalud e B
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CBUIECTBEHO HECHOTBETCTBHE ¢ QUHAHCOBHS OTYET MJIM C HAIMTE TO3HAHHT, NpUA0GHUTH N0 BpEME
Ha OJ{MTA, WK 0 APYT HAYKH H3MEXA Aa Cb/bPKa ChIECTBEHO HENPABUIHO JI0KIaABAHE.

B cayuaii ye Ha 6asaTa Ha paboTaTa, KOATO CMe W3BBPUIMJIM, HHE JOCTHIHEM [0 3AITNEHHE, 9€ €
HAJIMIIE CHLIECTBEHO HENMpPaBMJIHO JOKJAaiBaHe B TasH Apyra MHGOpMauHs, OT Hac ce M3WCKBA Ja
JOK/IafgBaMe TO3M QaKT.

Hsamame KakBo a2 FEOKAafBaMe B TOBA OTHOLIEHHE.
Jlone/HumeAHU 6 RPOCY, KOUMO Nocmaeam 3a 00K1ad8aHe 3aKoHsMm 34 cyemosodcmaeomo

B gomrs/iHEHHE HA HAIUTE OTIOBOPHOCTH M JokiajBaHe chraacio MOC, omucany no-rope B pasjena
Jpyra vubopMauus, pasMuYHA OT QUHAHCOBHSL OTHET W OJUTOPCKUA AOKIAJ BLPXY Hero” 1o
OTHOWIEHHE HA JOKIaja 3a AefHOCTTa, HHe W3MLJHMXMe W TpPOLe/ypHTe, AOGABEHH KbM
H3MCKBaHKTe Nno MOC, cbriacHo ,YKa3aHuA OTHOCHO HOBM W PasiIHPeHH OJMTOPCKU AOKIALM W
KOMYHMKAIMA OT CTpaHa Ha OfuTepa" Ha TMpoQecHoHaTHATa OpraHu3alius Ha perncTpUpanuTe
opguTopu B Bbarapus, WHCTHTyTa Ha AMIVIOMHpPaHUTE €KCNEpT-CYETOBOAHTE/IH (UAEC)". Te3u
npoueAypy KacasT MPOBEPKH 3a HANUYHETO, KAaKTO M APOBEPKH Ha popMaTa H CbbPXKAHHETO Ha
Ta3H Apyra UHGOPMAIKA C Les Aa HY HO/NOMOrHaT BLB GopMHpaHe Ha CTAHOBUILE OTHOCHO TOEA
Jany Apyrata uHGOpMaLMs BK/IIOYBA ONOBECTABAHUATA M [OKIAJBAHUATA, TPEABH/IEHH B Tnaga
cenMa OT 3aKOHa 3a CYETOBO/ICTROTO Y B 3aKOHA 3a Iy IMMHOTO Npej/iaraHe Ha eHHH KHIKA.

CmaHosuue 816 8po3ka ¢ 4 37, aa 6 om 3akond 3a cemogodcmeomo
Ha 6asara #Ha H3BbPIUISHUTE NPOLEAYPH, HAIETO CTAHOBHIIE €, 4€:

a) Hudopmanuara, BKIWYEHA B JOKJIaja 3a JlefiHocTTa 32 QMHAHCOBATa COJMHA, 3a KOATO €
H3roTBeH GHHAHCOBMAT OTYET, CHOTBETCTBA HA GUHAHCOBHA OTHET.

6) JloxnaiabT 3a JeHHOCTTA e M3TOTBEH B ChOTBETCTBHE C K3UCKBAHHUATA HA I'nasa cefMa 0T 3aKOHA
3a CYUETOBOACTBOTO WM Ha Wi 100(s), an. 7, T. 2 oT 3aKoHa 3a Ny6AUYHOTO NpejnaraHe Ha LeHHH
KHIXKA,

OTroBOpPHOCTH HAa PLKOBOJCTBOTO 3a QUHAHCOBHA OTIET

PEKOBOJICTBOTO HOCM OTFOBODHOCT 3a W3rOTBAHETO W JIOCTOBEPHOTO NpejCcTaBiHE Ha TO3H
puHaHCOB 0TYeT B ¢hoTBeTcTBHE ¢ MCQO, npuioxuMu B EC 1 3a Takaga cHCTeMa 33 BhTpelleH
KOHTPOJ, KaKBaTO P'bKOBOACTBOTO OMNpejeNs KaTo HeobX0AMMa 3a OCHIypsBAHE H3IOTBAHETO Ha
(HHAHCORM OTYETH, KOUTO He ChILMAT ChHUIECTBEHH HEMPABUNHY OTYMTAHHUA, HE3ABUCHMO Janu
J'bJDKALLH Ce Ha M3MaMa MJIH Ipellka.

Mpy u3roTBsHe Ha (UHAHCOBHA OTYET DPBHKOBOACTBOTO HOCH OTIOBOPHOCT 33 OLCHABAHE
croco6HOCTTa Ha JpyecTBOTO A3 NPONB/KU A PYHKLIHMOHKpA KaTo JeicTBamo OpefnpHATHE,
OTIOBECTABANKH, KOraTO TOBA € IPHJI0KHMO, BRIPOCH, CBBP3aHU € NPEANOAMKEHHETO 32 JeHcTRall[o
NpeNpPUSITHE ¥ U3M0/I3BAHKY CYETOBOAHATA 6a3a HA OCHOBATA Ha NPEANO/IOKEHHETO 38 JeHcTBamo
NpeJNnpUATHe, OCBEH aKO PBKOBOACTBOTO He BBh3HAMepABa [a JIMKBUAHDA JlpyXecTBOTO WM [Ja
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NpeyCTaHOBH ,E[E!I;'IHOCTTa My, WIH aKO pbKOBOACTBOTO Ha MPAKTHKa HiIMa Ipyra aJTepHaTHBa, OCBEH
JAa NOCT'BEIH 110 TO3H Ha4YKMH.

OTroBOPHOCTH Ha OAMTOPA 32 0AHUTA HA PHWHAHCOBHA OTHET

Hamiirre e  ca fa noJ1y4HM pasyMHa cTeleH Ha CHTYPHOCT OTHOCHO TOBA Ja/IH (UHAHCOBHAT OTHET
KaTO IS/I0 HE ChABPKA ChUECTBEHH HeNPaBMJIHK OTYMTAHHs, HE3aBUCHMO JAain AB/DKAILH (e Ha
¥3MaMa MM TPelKa, M Ja W3AafeM OAUTOPCKM AOKJaL, KOHTO Jla BK/AKYBA HANIETO OJHTOPCKO
MHeHHe, PasymMHaTa cTeneH Ha CUIypHOCT € BHCOKA CTENeH Ha CUTYPHOCT, HO He € FapaHius, 4e 01T,
U3BBPIIEH B CHOTBETCTRHe ¢ MOC, BUHATH Ille PA3KPHBA CHLIECTBEHO HENPABKITHO OTIUTAHE, KOraTto
TAKOBA CBIECTBYBA., HeNpaBH/IHH-OTUHTAHMS MOTaT fAa BH3HAKHAT B PE3YNTAT HA H3MaMa MM
rpellka K ce CY4MTAT 3a ChUIECTBEHH, aK0 GH MOTJIO Pa3yMHO Jla ce 04aKBa, e Te, CAaMOCTOATENHO HH
KaTo CDLBKYIHOCT, 6MXa MOI/M Jia OKaKaT BAMAHHE BBPXY HKOHOMHYECKUTE DelleHHS Ha
noTpeGuTEeNUTe, B3EMaHH B'b3 OCHOBA Ha TO3H PHHAHCOB OTYET.

KaTo 4acT OT 0JMTa B ¢hoTBeTcTBUE ¢ MOC, HHe H3noa3BaMe Npod)eCHOHAJIHA MPelleHKa ¥ 3anassaMe
npodecoHaeH CKeNTHIIM3 M NI0 BpeMe Ha 1igJiHst 0ANT. Hue cbujo Taka:

— uaeHTUGUIMpPAME M OLEHsBaMe DPHCKOBETe OT CBUIECTBEHH HENPABH/IHH OTYMTAHHA BLB
dUHAHCOBHS OTYET, HE3aBUCHMO A2/ AB/DKALIH ce Ha M3MaMa HJ/Ii IPellka, paspadoTEaMe H
HU3MbJIHABAME OAMTOPCKH NpPOIeAypH B OTrOBOP HA TE3M DUCKOBe W MOJydaBaMe OJMTOPCKH
JI0KA3aTe/ICTBA, KOWTO Ja €a JOCTATBYHH M YMECTHH, 3a Jla OCUTypAT 6asa 3a HalleTo MHEHHE.
PucKBT fa He 6bJe PA3KPUTO CHIECTBEHO HENPAaBHU/IHO OTYMTale, KOETO € Pe3yJITaT OT H3MaMa,
@ MO-BHCOK, OTKOJKOTO PHCKA OT CBILECTBEHO HelpaBHJHO OTYHTaHe, KOeT( € pe3ysarar oT
rpemxa, ThH Kare M3MamaTa MOKe Ja BKJIOYBA TaiHO CrOpasyMsBaHE, panmupuoupane,
npeAHaMepeHH NPONYCKH, H3fABJEHMs 33 BBBEXJaHe HA OJHMTOpa B 3abAYKIEeHHE, KAKTO H
npeHeGpersaHe WK 3a00HKA/IAHE Ha BhTPEIIHKA KOHTPOL

— noJiyyasaMe paszbupaHe 3a BBTPEllHMA KOHTPOJ, HMal OTHOIEHHEe KBM O/IMTa, 33 A2
paspaboTUM OSUTOPCKH NPOLEAYPH, KOUTO A3 Ca BOAXOAALN IPH KOHKPETHUTE 06CTOSATENCTBA,
HO He ¢ I|e/l W3pa3sBaHe Ha MHEeHHE OTHOCHO e(PeKTHBHOCTTA HA BLTPEIIHHA KOHTPOJ Ha
JpyxecToTo.

— OlieHABaMe YMeCTHOCTTA Ha H3M0JI3BaHWTE CYETOBOAHH [OJHTHKA M PasyMHOCTTa Ha
CYeTOBOJHHTE NPUBAUIUTENHH OUECHKH H CBbP3aHMTE C TAX OLOBECTABAHHA, HANpaBeHH OT
P'EKOBOACTBOTO.

— mOCTHraMe JI0 3aKAIYEHHe OTHOCHO YMECTHOCTTA Ha H3110/13BaHe OT CTpaHa Ha PbKOBOACTEOTO
Ha CYETOBOZHATA 6a3a Ha OCHOBATA HAa NPEeANCJOKEHMETO 33 AeHCTBALLO MpefNPUATHE W, HA
Ga3aTa Ha LOJYIeHHTe OJHTOPCKH JI0KA3aTe]CTBd, OTHOCHO TOBA Ja/IM € HANHUIE ChIUeCTBEHA
HECHIYPHOCT, OTHAacsilja ce A0 ChOHTHA MJIM YCIOBUs, KOMTO GHXa MOT/IM A2 NOPOAAT
3HAYMTENHH ChbMHEHHS OTHOCHO CIIOCOGHOCTTA Ha JpyKecTBOTO Jja TPOAB/DKH Ja QYHKIMOHHPA
KaTo AeficTBawlo mpeAnpusTHe. AKO HHe JOCTHTHEM [0 3aK/IIOYEeHHe, He € HaMHLE CHIICCTBEHA
HECHIYPHOCT, OT Hac ceé M3MCKBa Ja MpPUBJEYEM BHHMaHHe B OJUTOPCKUS CH JIOKIAJ KbM
CBBLP3AHMATE C TA3H HECHTYPHOCT OTOBECTABAHUS BBB GUHAHCOBUA OTYET WK B cayvait 4e Te3u
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OLOBECTABAHUS CA HeaJeKBaTHY, Aa MojudHIHpaMe MHeHHETO cH. HaluTe 3akilovueHus ce
OCHOBABAT HA OJUTOPCKUTE AOKA3aTe/CTBA, NOJYIEHH A0 [AaTaTa HA OJIHTOPCKUH HU JOKAAL.
BbAeliH CEOHTHA WA YCI0BHs o6ade MOrat Jja CTaHaT npuiIuHa [py)KecTBOTO Aa NPEyCTaHOBH
$yHKUMOHMPAHETO CH KaTo JeHCTBaulo npeJinpuaTHe.

—— OlleHABAME LAMOCTHOTO MpPEACTABAHE, CTPYKTYpa M ChAbpiaHue Ha (UHAHCOBHA OTHET,
BKJIIOUMHMTEHO ONOBECTSBAHMATA, U Jaiy GUHAHCOBUAT OTYET MPEACTaBA OCHOBOMOJIATal{HTEe 32
HETo CAENKH ¥ ChBMTHSA 110 HAUMH, KOHTO IoCTHIa JOCTOBEPHO NMpeACTaBAHE.

Hrie KOMYHHKMpaMe ¢ PBKOBOJICTROTO, Hape/l € OCTAHAINTE BBIPOCH, IUIAHHPAHHS 06XBaT ¥ BpPEME
HAa M3OLJAHEHME HA OJMTA M ChIIECTBEHUTE KOHCTATALWHK OT OJMTA, BK/IIOYHTE/HO CBIIECTBEHH
HEJIOCTATHIM BB BETPEMHIA KOHTPOJI, KOHTO HAEHTUQHUIHUpame 0 BpeMe Ha H3BhpLIBaHK: OT Hac
OJIHT.

0auTOPCKO APYKECTBO
,ENY EJI BH BBJITAPUMA” 00]]

YopasuTen:

Munrena XpucroBa

PerdcrpapaH 0JATOR, OTTOBO

CeeTs1aHa [TaBs0Ba Q

15 ¢peBpyapu 2018 r.
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