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JOKTAL
HA HE3ABUCHMUTE QOJJUTOPU

A0 AKITHOHEPHTE
HA EHEPJIKH HHBECTMBHTC AJ(

Hokaan sbpxy MHANCOBHA OTYET

Hue MIBBLPLWIKXME OOMT Ha npuioseHus duuancor otuet na komnanuata EHEPJDKH
MHBECTMBHTC A/, sxmousan cuetosoges Hananc kM 31 gexemepyu 2009 T, v oTveT
30 [IPMXOIMTE W Pa3X0AnTe, OTHET 38 MPOMEHHUTE B COBCTBENNA KATHTAN, OTYET 33 NapHYHUTE
MOTOIM 33 TOAMHATA. 3ABLPLIBAINA HA Ta3W OATA, KAKTO W 0GOOUIEHOTO ONOBECTABAHE Ha
ChLUIECTREHHTE CHETOBOAHH NOJHTHKH W APYTUTE MOACHHTEIHH NPHIOIKCHHS.

OmzoeopHoCcm 110 PoKOGOACBOMID 38 (hUHAHCOBUA OMIYE

OrropopHocTTa 3a HITOTBAHETO M AOCTOBEPLIOTO NPEJCTARAHE HA TO3M (HHAHCOBR OTYET B
CHOTRETCTRHE ¢ Hauuonanwure cTaHOapTH 3a (PHHAHCOBM OTHCTH 33 MAIKH 6 CPEIHH
NPEUIPHATHA CE HOCH OT PbKOBOACTBOTO. T[aiM OTFOBOPHOCT BKIIIOYRA: paspadoTsamMe,
BHEIPABAHE M NOUILPMAHE HA CHCTEMA 33 BLTPCIUEH KOHTPOJ, CBLP3aHA C W3FOTBHHETC W
DOCTOBEPHOTO NMPEACTABAHE Ha (MIAHCOBM QTUETH. KOMTO f1a HE CBABPKAT CHLWIECTBEHH
HETOUHOCTH, OTKIICHEHHS W HECLOTRETCTEMA, HERABHCHMO Jaild Te C& ABILKAT Ha MIMAMA MiH
Ha IPELIKA: NONJOP W NPUAOKEHHE HA NOAXOMAILM CHETOBOAHW MONMTHKM, M3rOTRIHE Ha
NPHOMUIMTENTHN CHETOROIHH OUEHKH, KOWTO 2 ¢a PA3YMHH NPU KOHKPCTHH 00CTOATE/ICTBA.

Omeogoprocht wa 00umope

Hawara oTropopHocT ce ceekAa J0 H3pa3dpane Ha OAMTOPCKO MHEHWE BBPXY TO3H
PHHAHCOB OTYET., OCHOBABALIO C& HA M3BLPLICHKA 0T Hac oauT. Hawmsa oant e npoBencH B
ChOTBETCTRHE ¢ NPOYECHOHANTHHTE H3HCKBAHHA Ha MeKaYHAPONHHTE OAHTOPCKM CTAHAAPTH.
Tesn CTaHOaPTH HATATAT CIA3BANE 1A CTHUHWTE W3MCKBAHMA, KAKTO W OAMTHT Oa Obie
NASHHPaH W MPOBEAEH TaKA, He HWE Ad ce YOeAMM B pa3yMHA CTENESN HA CHIYPHOCT AOKONKO
$HUAHCOBHAT OTUET HE ChARPIKA ChIIECTBEHH HETOYHOCTH, OTKIIOHEHUA M HECbOTBETCTBHA.
OnuTbT BKMOYBA  MIMBLIHEHHETO Ha [IPOLUEIYPH ¢ UEN MOAY4aBAHC Ha OAHTOPCKM
JOKA34TENCTRBA UTHOCHO CYMHTE M OTOBECTABAHMSTA. NPEICTABEHH BBE (PHHAHCOBMA OTHET.
W3GpanuTe npoueaypH 3aBHCAT OT MPEIEHKATA HA OAWTOPA, BKITHOUWTENHO OUeHKaTa Ha
PHCKOBETE OT CBLUCCTBEHH HETOYILOCTH, OTKJIOHEHHA M HECBLOTBETCTRHA BbB (PHHAMCOBMS
OTHET, HE3ABMCUMO JIANH Te €& Th/KAT HA M3MaMa uiu Ha Fpewtka. [lpy W3BbpLUBAHETO Ha
TE3IM OUEHKH HA PHCKA OAUTOPHT B3EMA 1101 BHHMAHME CHCTEMATA HA BLTPELUEH KOHTPO,
CELP3ANA ¢ WITOTBSIHETO H JIOCTOBEPHOTO TNPEACTABAHE HA (PUHAHCOBHA OTYET OT CTPAaHa Ha
NPEANPHATHETO, 38 Aa paspaboTd OAWTOPCKM MPOLETYPH, KOMTO ¢2 NOAXOAAIIM NpH Te3y
OOCTOATCACTRA, HO HE C 18]l M3PA3ABAHE HA MHEHHE OTHOCHO fPEKTHBHOCTTA HA CHCTEMATA
332 BBLTPEINEH KOHTPOA Ha upeanpustiero. OJHTBT CbWO Taka BKIKYEA OLEHKA HA
YMECTHOCTTA HA NPMAATAHHTE CHETOBOAHH NOJWTHKY M Pa3yMHOCTTA HA NPHONH3HTEHHTE
CUCTOBOMHHM OLEHKH, HAMPABEHH OT PLKOBOACTBOTO, KAKTO W OUEHKH Ha LANOCTHOTO
NPEICTARAHE HA (PHHATICOBHS OTUET.

Curitame. uye WIBhpIIEHHA OT HAC OAWT MpPejocTass AOCTaTbYHA M noaxoasiia Gaza 3a
H'jpa'.%eHﬂTO OT Hac 0N FOPCKO MHEHHE .
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Mruenuc

B pesyartar Ha ToBa, yaocTosepssame. ue no Haiue MHeHWe UHAHCOBMS OTYET NPeaciaBs
AOCTOBEPHO., BbB BCHYKH CBLUCCTREHH ACNECKTH, q)HHE.lHCOBO'I'(T CbhCTOAHHE HA KOMITaHHATA
EHEPIKW MHBECTMBITC A xbm 31 mexkemspu 2009 r. KakTo H 33 HeHuure
(hHHAHCOBM pe3ysITaTH OT AEHHOCTTA M 3a NAPHYHMTE TIOTOIMM 34 FOAWHATA, 3aBbpiIpalua
TOraBa, B CLOTBETCTEBME C H'dL].HUHaJlHHTB crangapti sa q'JHHaHCOBH OTHeTH 3a MaNKH H
CPEAHH NPEATIPHHTHY.

Larnad svpxy Qpyeu 3aKOHOGU USUCKGAH U

CbraacHo H3HCKRaHUATA Ha un.38. amd oT 3aKoHa 3a CHETOBOACTBOTO, HHE M3passiBaMe M
MHEHHE OTHOCHO FOnHINHEHS JORITT 32 ,ﬂeHHOCTTEL Hue H3BRLPLIHXME Nperie Ha roOaviHua
HEKOHCO.THIAMpaH ACKnaa 3a fmeliHocTra 3a 2009 r.. M3roTBeH OT PHKOBOACTBOTO H#
EHEPJDKM MHBECTMBHTC A Tonwwnug noknaj 3a aeiHocTTa ¢ paspaboreH B
CLOTBETCTEME ¢ M3MekBavuara na w33, anl u 2 oOT 38KOHZ 3a CYETOROACTBUTO.
93 ropopHoOCTTa 33 HU3roTBAHETO Ha TO3H A0KJTAl ¢€ HOCH OT PBKOBDHCTBOTO.

[To naute MicHWe HEKOHCONHAMPaHaTa (PHHAHCORA MH(OPMAIMA. NPEIACTABEHA B TOAMILHAMA
T0RJILL HA PHKOBOACTBOTO 3a AelinocTTa. 3a 2009 r.. CLbOTBETCTRA BLB BCHUKM ChHIECTEEHH
acneKTH Ha (WMHAHCOBATA MAGOPMALMA. KOSTO €€ CbABIKA B IOAHINHHS HEKOHCOIHIHPAH
hHHAICOB OTULT 32 ChIUHA OTHETE!l [IEPHO.
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Hpraomenne Pazxoan

(B xHa.08.)

Bua pasxon

INoanHaTa
MPHKJIOMBALLA
na 31,12.2009

lN'onanHaTa
NPHKIIOTIBALLA
na 31.12.2008

Pasxodu sa Cypoenite u Mamepuanu;

Ochophy MATEPHATH 33 TIPOH3BOACTBO

CrioMaraTenHy MaTepHaIn 2 3
Fneneprus

Hpyru 1 |
Beruko pazxodu 3a Mamepuain: i 0
Pasxodu 1 o yeayei: i !
MNonnsnbanuTens

PemouTh 2

Koueyaratickn 0 Apyri J0TOBOPW 13 18
CHoDUIHTENHH YCITYTH | 2
JaHBLUN B TaKkeH 9 5
3acTpaxoBKH 3 3
Hpvru 4 2
[Mpopunakrika 20
Beuuro pasxoou 3a enrnnu yeryou: 34 50
Paixoodu sa anopmuiais 1 OOERHENKA 0 ;. |
1 |pOHIBOACTHEHM JIhIPOTPARHH MATECPHAIHH 2KTHBH 202 158
B T.4. Obe3enka

AJMHHHCTPATHBHH ARArOTpaiHH MATEPAANHA AKTHBH

B 1.4, Obesnerxa

| lp(}HﬁB() ACYBCHHK JIb ()'l'pi.li’ﬂill HCMATCPHANH AKTHEH

8 1.4, (J0e3uenka

AIMHHNCTPATHEHA TLJITOTPANHH ASMATEPHATHA AKTHBR

B T.4. Obe3ienka

ObesueHKa HA TEKYLUW {KPATKOTPAtW) AKTHUBY B T.4.:

- MaTEHAITHI 3aNacH

- BIEMAHHA SR
Beuuro parxoon sa aMopmuzauui: 202 158
Paixodu 3a nepeonaia; '
TIpoH3BROACTEEH MEPCONAT B T.5.! 48 37
- Havucaenw pa3xony 3a Hen3noaIEaHi OTIYCKH 48 37

- Junrocpouditn 10X01H Ha nepeonansa no CC 19

AIMAHACTPATHEEH NERCOHAT B T L:

- FlayHcnenn Pa3X0aH 33 HEW3NOI3BEIIH OTIIYCKH

- quArocpouts 4oxo4d Ha nepcoxaia no CC 19




YneHOBE HA OPrAHHTE HA YNpPABJCHHE B T.4.!
- HavykeneHn pasxoau 32 HSH3IMO3BAHN OTIIVCKH
- JIbArocpou i 10X0/Ut Ha nepeoxana no CC 19 _
Beuuko pasxodne 30 30T 1@ 0CHZYPOBKIL 48 37
Apyeu pasxodu "
Pa3X0AM 58 KOMAHLHPOBKA
Paixoiu mpencTasuTe I I
Pazxoan 3a Opax
[TposH3HH

banaucona crodnoct Ha LR ICHTC dKITHBH B T.'., i i
2 .'l'hfli'OTpﬁﬁ‘Hli AKTHBH
- CTOKH

- MATEPHATH =

‘Beuuro 0pyeu pazxoon: IS i -

Cy.u ¢ kopesmugen xapaxmen
Havaienne Ha 3anacuTe 0T MPOIYKIMR K HEIaRLPINeHO
NPOH3BOICTBO

Beuuro cyMu ¢ KOpeKHINBEH XAPAKMep il - -
000 pasxodu 3a CREPAMBRIG delinocm 287 251 |
Henaantenn pasxoon 3a onepamugnd 0eiinocn: Koy

3112 - -

Itoanucamo oT WMETO AAE: Mpeacrasagpant;
"EHEPJDKHM HHBRECTMBLHTC "A A HuvaTsp CTarﬂ_;‘,B: |

Codng, 01. mapr 2010 CrpeTapuTen: T*'iL\
"JIETE KOHCYJITUHI LOO,



[Mpanoxenne [Ipaxogn

Bua na npuxona

Toaunara
OPHKAOMBALLA
wa 31.12.2009

lNoauAaTa
APHKNI0YBALIA

Hpuxoou om npodayciu

Ha 31.12.2008

I poaamts ma nposyKung

318

148

Ipogastn na crokn

Yenyra

[lpuxoam o1 ABATOCPO4HN YCIYIH OTHETeHM No eTanm Ha
FABBPIUCH [IOTGBOR

[Mprxoaw ot OOTOBOPH 24 CTRPOHUTEJICTRO

ApvTH yeavre

ApyIry npHXoaH

B T.4. 01 npojaxda Ha IMA

B. 1.4 OT Npoaakda Ha MaTepHani

B. T.4 OT HaeMH

B T 01 Hh3CTAHOBEIN 00R3USHKH

B.T.%l. OT OTIHCAHH 3a/IbJIZKEHHWS

B T.' OT (bHHAHCHpatibs

Beuuro npuxoou om npodancou:

148

Cyasu ¢ Kopermuees Xaparmep

Yieuene Ha 3amacHTe oT MPOnYKLHA B HE3ABBLPLICHO
TIPOH3BOLACTRO

Pasxoin 3a ltl’.‘li‘-‘OGH_BHHG‘ Ha AKTHBH MO CTOMAHCKH HaYHH

Beuuro CYaif C KOPERIUBEH XApdaRen:

Obngo npuaxedu ont onepamiens QeUHICm:

318

148

Henoaydenu Rpuxoou on OREPAMUGHE DCILIoCm
Ko 3112,
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Tipuaoxenne PHBARCORA NPAXOAR

(B XH.7B.)

Cyma
THNOKA3ZATEJIH =

HAYUNTTIENH NOJIY4YCHH
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I. JluxnH no pasniauaTensy 1 A8A03IHTHY CMETKH

2. JINXBH N0 NPEIOCTABCHN AbAIOCPUNHI 3aeMH B
T8

= APSTUPHATHH O I'py I
3, JTuxe# no NpE€I0CTABEHH KPAaTKOCPOYHH 3aEMN
B T.H.

- TPEINPHATHS OT Py

4. JHIXBH 10 IbPIOBCKM BIEMAlN

5. Adpyri Tuxen

061ma eyma Ha HPUXOANTE OT JNXBH i -1 i n
11. Tipnxoan o1 yucing B ALIepHE, :
ACOLHEPAHY It CMECEHH HPEINPAATHE B T.4.)

< NPUXOAN OT Y4aCTHA B NPEeINPHATHA OT rpyvia
EIL TEpHXOAH OT APYIH HHBECTHITAN, TIpHSHATIH
%h‘llTl'! HETERY I aKTHBH, B T.4.:2 !

- NPHX0IH OT MPEANPHATHA OT rpyna

IV, Apyra dusancosy npuxoan. 00 b e | E )
1. HIOMORHTEIHN PATUKH OT ONEPALHL C
(hHHAHCOBH dKTHEH

2. TlonoxuTeams pazinKy 0T POMAHA HA BAJLYTHA
Kyptone

5. TpUXOan OT YYHACTHR R JIPYTH NPC/UIPHSITHE
(nona 10%)
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MpunoxeHke ccHOBEH KanwTan |

{ “Ehmemen e ) wamarai AGE T
2009 2008
Awxm¥onep Bpoi bpoii
akwiin | Crotivoer | TnaTenn Yo Hin asuHi | Ctofinect | Ilaatenn | %4 Han
ARIIIE KA3C....
Jensirep Cranuen | 156 300 508 000 34 1 196 500 598 000 3
Hiwanaid Benkon 62 | s00 581 060 33 1162 300 581 000 33
Hisan Kupnos | 162 SO0 581000 33 1162 500 581 000 33
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MpUroXkeHWe OCHOBEH KanuTan Il

i Crenpsii sanucar’ caneran (071 |

2009 2008
CoupymHug Bpor Bpdi
swnone | Crofinoer | Waavenn | % Jlsa aanene | Croiluoet | flsarean | % laa

Ciine: ; o R
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Cueramrrea: -

Muouunenty 6T UMETO Ha: 3
"JENE KQHOYATIHIN EQOJ
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Npunoxenune 3aabLIMHeHUA

(B xnn.ne.)
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n;umyeun CHe NOBESE 0T 5 roiuin:

2008

1. DGIHramsrorm 3acMIL ¢ OTACTHO TIOCOYBAIIC 11U
KOHBEPTHPYEMHTE

2. 3a)IbIIKEH M KbM QUHAHCORH LPCAIDUA (15

3. 1osvaeHn apaHcH

B

. 3AUMPKEHHE Khat A0C IARMMLIN

. 380 TACHIA TIO TTOMUINT

[¥))

0. 3aLAMEHER KM HPEIHPHA LI 01 Fpyna

L BWTRIAKEHEA, ¢ ARQEAHN C ACOIHMPAMK H CMECEHH NPEIBIDHHTHA

R, Hpyviw spaemscins, B 1.9,

= KhM EPeoMLg

= O T HI 3006 UKCHHA

= JANEYHEN JATRIHEHA

OGO 3A PASILI B:
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2 009

2008

Eevecino ndiopya nia
gfesgesicincio

b CHE T AT ORI 40ME C OTACTHG IROCOSBANE Hi
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2. J0qkokeHrd KuM (JHHAHCORK MPEINPRATAY
2.3 2 HHAHCOR MIPEINPRATRT

3. [Noayuenn apaucn

4. 3a0bIAHCHMA KbM AOCTABMMH

5. 3a o AmeH g 110 o

6. 3nakBECTHA KM NPCINPUSTH OT Ipyna

7. JawrniaEcHw, CEBPHINN C aCOUHHPAHN W CMCCEHN NIPCILITPHATHA
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= OCHTUNY PMTCTHI REBIRCHUS

- JBaHBHHN S ThIRCHINA

OBHLO 3A PAYLIENL B:

Tloanueano o umern na:
“"EHEP.LAH HHBECTMBHTC "Al

Coun, 0L sapr 2010

41,
= ’. I.I {
o 1\'\11:'4‘1_.‘ p AT

CueTaBute:

[
{'.l'

"JETE KORCYJITHHL




AHALIADIOM 4130 W

AIOT sdew tjp ‘gadias

16007 HILAEE JLHAIL0AILD B0 dndwray]

. TV DIHIWLANHA UM dIHd,,
\. 2 IUILOWELIL)) THH QLI L0 OHRIBILOYY
.\_ :

LGIRY | GYG 9RY (16 T8) {ar1 675) LGY 89 66 989 Zl6 I8 611675 [{oran) maner nuanodarp
& = = = = = “ == SR LR TR (TTET S
S . = HATREWLAONY
- - A adoead HanaHaToAd] |

Hmaner shiahodaio ou HaHIE]Y
£l 8Y ) (Zip s (GELATE)  [EBOHY ' | pN6950- Thhge &l bes SHEILNE DAY
S nuenaad] |
- - ppAleg
82 GI8 T 8 GIBE ANOALLLO M LduaHatigy
- - BAHMEQ)
C1F 89 061 P89 T16TE- GLI6TE C[F89 e 1P89 clods 6116TS FOATTREH LA O
HIFLHEE Hdhodano o1 nenLyy
exnueed RENHIO sxuiIrsed ®HOHIO wrrged EHOHIO wiareed RAOIID
ennawadg] FHhARR]T TITRINET g PHRIHE)] | eHmwadg | guepann]y vHuwadg [ enLaney
erurtrd wanawadg
unoLeKEn AMNILKIITL
6T TI'IE — BOOTEY Y

MFLRE Hh0d3L() anuaornd] |




Mpaaoxkenne CYPOATEICTRO

Jorosopu 3a CTRONTENCTEN)

BT |

Hezapbpiicuu IlOFO-BOpH 32 Passont Mpuzarata Mewantu IMoayuenn 3am:p';.|m|-m
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fIpnnosxense CRBIZAHK KA

C_\"Mﬂ HA HEYPEACHH CANNA CBC CRBPIZHH NTHNA

BRI e e CARIENTE MemUy HPEmprE e a;
4 DT 181 QP FAIETS 118 VITPRmI e
AIMIHEE [BEHI [ICPCOHEL

I'opinana - ['ocannaTa
. ! Odfczneycina/ Oficineqenns/
CREPIEHO ARG LOCTARINK NPMICTIONBAIA | npwcouama | Lo
wa31.12.2000 | T wa 31.12.2008 |
Beudrn 180 Keie KM CRLaHi TaHa: it L F =
L'oaruara . Fupnnara
; : Odesnevenun! Ooesneacnnsy!
CREPIUIN JTHIE KIHenT npremoTRaa | MPEKOSBAWE L
ua 31022009 | APARN na 3122008 | P

Benago BIEMANAN 01 CBLPIEHN ANIAL




ITpnaoxenne Cpbpiadu nng

C}’Ma HA HCYPCACHH Canad ¢l CBBP3AUN THHA

(MR TRMKSHKE §

FopuiaTa
Monyuenu igemu o CoLpIanm Fommnara Ofieanetenna/  |MpHKHYUHEIL . Ofiesncuenun/
y npHKEn4BaWA naJtuxpen % Juxnen % )
LTED 31.12.2009 [apaRUHA £ 1a Tapanunn
31.12.2008

Jvsirnp € TIHHER 9 &00 8 9 600

Jlirrup Cranven 37000 8 59 500

Tlnwiail Benxop 332350 g 37750

Huan Kipnon 33 250 8 37750

Hukonuii Benxor 30 000 8 30 000

Hean Knpnos 19 000 8 1 900

FHEPIGRM EKO TPEHT AT 19000 8 19 000

Juswnrnp Cranmen 19 000 8 1 800

LHEPRH TPEMIHIL AL 7750 8 775G

BeHURO MOy HeHE TREMAS 211850 245 150 =
T'oannaTa Foannata

Mpelocranenw  3aemu  Aa| Obesngucunn/ | IPHIIIONDAL Obenesennal
uprrapama walluxeen % Jinxeen %

CARPIAMH A . apaouoni a uu Tapatimn
31.12.2009 31.12.2008

BEHaKe npesocTaneHy nesy: it £ il - -

Ioawneans oT uMevo Ha: Cherasuren: w A

"EHEPAZKH HHBECTMBHTC Al §

Cogun, 01, mapT 2010
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“EHEPIDKHM MHBECTMDBHTC AL
FMOIULLIEH OMHAHCOB OTUET 3A 'OAMHATA 3ABBLPIUBALIA HA 31.12.2009

“EHEPIKW UHBECTMBHTC ” Al

FTOAHINEH ®HHAHCOB OTYET

33 roaMHATa K6em 31.12.2000

Texyw nepuod - nepronsT, sanodsaw va 01.01.2009 1. zapppwean Ha 31.12.2009 r.
Tlpeaxoaen nepdon —meproanbT sanovzam Ha 01.01.2008 . u zapspursaua na 31.12.2008 1.
loHIIHKAT PHHAHCOR OTYET € CheTAREH B OLIITAPCKH NeRa.

TounocTTa HA THCNATa NPEACTARCHY B OTHETA € XMAATH Ohlrapeku nesa.

[onHWHHAT PUHaHCOR OTUeT ¢ MuaMeiigyaned oTueT Ha “EHEPJIKH HIIBECTMLHTC ™ AL

“apec na yopasnense va, , Hekwsp , NeSoer 5

AJpectT 32 KOpeCnoHAeHUHs e v, ,, Mekbp ,, Ne5. et 5

Jara va warorsane: 00.03.2010 1,
JMata wa onobpenwe : 02.03.2010 r. ¢ Pewenne wa  ObGmoto culpanue Ha akuuonepuTe B
AKLHOHEPHO IPAVGHCCTBO

L'omminsma r pUHAHCOR OTHET € nu:mﬁpm-; a1 aMero va “ EHEP/ NI HHBECTMBHTC ™ ALl o1

i il
Wisnunnurensy AUPEKTOp: _’H,,A-F"'f f Ll

Sy | 'ii ,"-' ;
fﬂu&.n‘ ‘Cranues /
|
i

CrneTasHTen:
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“ EHEP/DKM MHBECTMLHTC “AJT
FOJULLEH OHHAHCOB OTUYET 3A TOMHATA 3ABLPLIBALLA HA 31.12.2009

HOK/IAQ 3A AERHOCTTA

3a roaanaTa, npEknousawa na 31 pexemppa 2009 r.

IMPHUET CITPOTOKOJI Na ... OT 02.03.2010 r. HA TTPEJCTABJIABAIUUTE

HACTOSIIMAT AOKITAJ] 3A JIEWHOCTTA E M3INOTBEH B CBOTBETCTBUE C
PASIIOPEJBUTE HA W 33 OT 3AKOHA 3A CYETOBOACIBOTO H
M3HCKBAHUSTA HA TbPYOBCKKM A 3AKOH

PeroBojcTROTO NpencTaBs CBOS TOAMIACH JIOKNAA H I'OJMLUIHAS (HHAHCOB OTIET KbM 31
adexeMBpH 2009 r., U3roTBEeH B CHOTBETCTBHE ¢ HanuoHanHwTe cTAHAAPTH 3a (PUHAHCOBU
OTHETH Ha MAJIKK U CpeIHH OpemanprsTag npueT# ¢ [locranopienue Ha MUHUCTEPCKH ChBET
Ne 46 o1 21.03.2005 7., obwapo.asanu 8 JIB, Op. 30 o1 7.04.2005 r., B cuna o1 01.01.2005 r.
C Tlocranosienne Ne 251 nma Muructepesns chier or 17.10.2007 r. 3a wiameneHwe H
Jousinenne vHa HCPOMCIT ce BuBesknat paznopeiburte ma Hetnupra J(apextuna na Coeeta
01 25.07.1978 r.. npuera Ha ocHoBasue unex 54, maparpad 3, Oykea Kk oT Jlorosopa
OTHOCHO TOJIMILHHTE CHCTOBOIHA OTUSTH HA HIKOW BUJOBe Apywuectsa (78/660/EMO), u Ha
Cenva Jupextusa Ha Creera ot 13.06.1983 ., npuera ua ochopamue e 54. maparpad 3.
Ovkea .ok o1 Jlororopa OTHOCHO KOHCOJHMIHPAITATE CHYETOBOAHH OTIeTH (83/349/EMO).
TToctamornerneTo ¢ B cHia o1 01.01.2008 romuaa.

Tosu grmancos otyer e oxutupan oT EBPOOJMT Bu Exc OO/
OMUCAHHAE HA JEAHOCTTA

Hpyxecrsoto e perdctpupano 8 Brirapums. OcHOBRAaTA My IeHEHOCT € CBLp3aHa ¢
NPOHIBOZICTEO Ha en. Ereprus

Jpy¥KecTBOTO W IIPe3 TasW TrOAWHA € TPOABIKMIO OCHOBHATA CHM JIEHHOCT, CRbP3aHa ¢
TIPOH3BOJICTRO HA €71 EHEPTHSL

Qunancorusit pesyntar na HpyxkectsoTo 3a 2009 . cney Jansum ¢ Devatda B pasmep Ha 13
Xl 1B, Jannunoro obnarame Ha JIpyxKecTBOTO ¢€ A3BBPIBA ChIIACHO M3MCKBAHHATA HA
MECTHOTO 3AKOHQNATENCTRO.

NPECJEL HA TERHOCTTA

Pesyirravu 3a Tekynius nepuon

MpuxoauTe 33 2009 r. ca B pa3mep Ha 318 xun. np. Pasxoaure 33 2009 r. ca B pasmep Ha 321 xun. ne.
Cuetoeopna zaryba 8 pazmep 3 ¥un.ne. Pa3xonu 3a AaHbuM 8 pasmep Ha 16 x1a. nesa 1 neuanba & pasmep
Ha 13 xuA. ne.

CTPYKTYpa Ra OCHOBHAH K2UKHTA

Axnuxonepx Yuaciue bpoit akumn Homunaana
cTofHoCT (XHN.

aB.)

Jimurep T'eopruer Ctanves 34% 1196 598 000
Huxonait Masarnos Benkos 33% 1162 581 000
Wran Tonopos Kpbuos 33% 1162 581 000

g



“ EHEP/DKH UHBECTMBHIC “AJT
IOJIMLUEH @HUHAHCOB OTHET 3A IT'OJTMHATA 3ABTLPLUBALIA HA 31.12.2009
ObLIO 100 % 33520 | 760 000

CTOIIAHCKHY LEJH 3A 2009 TOJAUHA

PRKOROJICTBOTO CH € TOCTABANO CACIHHTE OCHOBHM LENH, KOUTO Oa ObAdl 110CTATHATH
mpes 2009 .
- Jlpy:ecTeoTo Na NOLALRKA HOPMAaTHA [IPOU3BOACTEEHA AEHNIOCT B YCIOBHSA Ha KPA3a.

YIPABJEHHE

CbrilacHo peicrBawmy T'eprosckr 3akon B bwarapus, kbm 31 aexemspnr 2009 1., ¢ ..
EHEPJDKM MHBECTMBHTC |, Al & akunoHepHo ApYHKECTBO

Ynpasureanw opranu va ., EHEPIDKM MHBECTMBHTC ., Al ca:

0610 cudpawne Ha aKUHOHEpHTE
CBBET HA IMPEKTOPHTE B CLCTAB |
I. Jumarep 'eoprres Cranues
2. Hukonai Meanon Benkon
3. Mman Toxnopos Kpboos

Wanpanurened Jupexrop na [Apywectsoro ¢ HumuTsp ['eoprues Ctamien
OTroBOpHOCTE HA PLKOBOACTBOTO

Cropen &sIrapekoTo 3aK0HOAATEIICTRO, PBKOBOACTBOTO CIIEABA JA H3TOTRA (PUHAHCOB OTYCT
3a BedKa (DMAATICOBA [OJMHA, KOWTO A4 [aBad BApPHA W WECTNA HpeICTaBa 33 (MHAHCOBOTO
CheTOAHME HA JIpy:KecTBOTO KBM Kpas Ha [O/IMIATH, (QUHAHCOBO MYy NPEACTABHHE M [TapHIHY
MY [TOTOLH,

PBKOBONCTBOTO NMOTBLP:AABA, Y€ € IIPWIATAN0 NMOCHGIOBATETHO aAeKBATHH CUETOBOTHM
MOIMTHKY TPY HITOTBANCTO UA TOIMITHUS (UHAHCOB 0T49eT KoM 31 mexemspu 2009 r. u e
HAMPABMII0 PA3YMITH H IPSANa3HBR IPELEHKH, IPENIOIOKEHHS # IIPADIM3UTEHH OLIEHKY,

PuroBoacTBOTO €00 TIOTBBpXIABA, Ye Ce e MPHALDKAIO KbM JCHCTBAIHTE CUETOBOIHH
CTAHHAPTH. KaTO (PAHAMCOBHAT OTYET € HW3IOTBeH WA [IPUILIMIA Ha ACHCTBANIOTO
[P PHITHE,

PrroBoncTBOTO HOCH OTTOBOPHOCT 3a IIPABHSIHOTO BO/CHE HA CYCTOBOIHHTE PEIHCTPH. 34
nenecbodpazioTe YIIPAaBACHAE HA aKTUBMTE M 33 LUPEINpHEMAHETO Ha HEeOOXOIHMMMTE
MEPKH 3a H30sIBAHE W PA3KPUBAIIE HA CBEATYALHM 3/I0Y1IOTPEOH H IPYTH HEPETHOCTH.

Horewxu pecypcu
flepconan

flepconan®sr, ¢ kolTO ¢ peamu3upaHa UPOW3BOACTREHATa MporpaMa npes 2009 rog. ¢ 7
TOBEKA, OT KOUTO OCHOBHMTE pabOTHHIIH ca 6 TyIUM ¥ aIMHHHCTPATHBEH JIEPCOHATL. KOHTO €
| wosexa.



“ EHEPJDKY MHBECTMBHTC "A ]
FOMHUITEH @HUHAHCOB OTUET 3A TOIWUHATA 3ABBPIUBALIIA HA 31.12.2009
Patomuc 3araama

Hayncnerrre ¥ M3MIaTeHH epeacTsa 3a padoTHA 3aruiara 3a H3TeXIdra IoJUEa ca B pa3mep
Ha 40 xum.is.

Arqius Ha npodadctu u cmpykmypa Ha pazxooume

OCHOBHHSAT 1 OT OPHXOIATE Ha JIPywectROTO ca o1 npoiaxda Ha LPOU3BEAEHA I
eHeprus

Pazxonere 3a oCHOBHA JeHHOCT ca B pa3Mep Ha 287 XWN. M3, H ca CEbP3adf QCHOBHO ¢
PA3XOAM 34 MATEpPHaTyl 3 XHILJB., Pa3XOAM 33 BhHUIHW YCIYrd B pasmep Ha 34 XHI. IB.
Paixojid sa u3narpaxacHns — 40 Xy, 1B, . pa3xoon 3a OCATYPOBKH - 8 XWITJIB., pa3xoaH 3a
amopTu3amuy - 202 xun. 18. Pa3X0od 3a THXBA ¥ JIPYTH XMHAHCOBH PA3XOIH B pasMep Ha 34
xun. ju. O01mo pazxonu 3a 2009 r. — 321 xun. as.

Kamumanosa cmpyxmypa
Cobcetrenusar kamvran Ha JipysxkectroTo ¢ 1760 xun. ng.

[1pes oTuetrata 2009 r. He ca HACTHITHITH H3IMEHCHHNS B OCHOBHHS Kanurai Ha JIpyKeCcTROTO
CILPSIMO TINENXO/IHMA OTUETEH TICPHOI

Baxmu cnurus, HACTLIRIT clie/t aTaTa B U3rOTBIIE Ha (hMAAHCOBHS QTHeT
He ca HacTemumd cebmTMS cled daTaTa HAa M3TOTBIHE HA (JMHAHCOBMS OTHET, KOHTO OHXA
pednexTapaiiu BEPXY pesyrrara ma JIpymecreoTo npes cleiBAWMS OTIAeTEN TePHOT:

Ipeaprkaano pazsuTHe Ha JpywecTBOTO
PHLKOBOICTBOTO HE IIPEJABHKAA  MPOMCIHM B PA3sBHTHETO HAa OCHOBHATA AeHHOCT Ha
HpyxecTnoro

Qeronrs xanenm , ckarues dozosopu
OcHogen W aeimroroaumenr gHam omient e EBH BBJICAPIY ENCKTPOCHALIABAHE AJl

rp l[Inopaus , ¢ XOATO CmMEe B JOrOBOPHH B3aMMOOTHOMIEHHS. JIBYCTPAHHOTO HM
CBTPYUHHYCCTRBO € IHI30TBOPHO, TIPSIBHIKIAME ChBMECTHATA Hu padoTa Ja NPOIBIKH # B

.-'_‘-"-"‘q’ !

'fiinfllif%iT lL'COpT‘HCB' CraHues
Matrbiyurenen, mrpcrcTop

» EHEPIDKW MUHBECTMTBHTC ,, AL
rp.Codus

02.03.2010r,




“EHEPJDKM MHBECTMTHTC "All
FOTAMIEH GUHAHCOB OTUET 3A TOJIMHATA 3ABTLPINBAIIA HA 31.12.2009

CIrIPABKA 3A ONMOBECTSABAHE HA CHETOBOLHATA NMOIMTUKA

I. OBLLA HHOOPMALMS

Haiwwenosanue na npednpusmuemo: "EREP/DKH HHBECTMBHTC 7 A/
Jupoicaga na perucmpayus. na npednpuamucmo; Pemydiuka boncapus

Cedarune w adpec ua pesvcmpaus: op. Cohs, va.” Heiwp 7 No&  em. 5

Macwio na oghic wau wsasprrcane na cmonancika deimocm. 2p.Coghun, v, ™ Howppr . " N0 8, enrd
B CAOVHOUMe 1l Haemu Uy & kpust Ha 2odusamea /8

Knonope peracrpapany no T3 — HaMa perucTpypaHi KAOHOBE

DUHARCOBUHT OTUET € H3M0TBeH CBLINACHO M3MeKpanuaTa wa HausnoBRannWrTe Crayaapri 3a
(GUUAHCOBH O1HETH HA MANKH H CPCAHH TpedHpUsTHS, npueth ¢ TlocTanopiaeirne 1
Muuncrepeks chger Ne 46 o1 21.03.2005 r., obnaponsann s /B, Gp. 30 o1 7.04.2005 v., B cia
or 01.01.2005 r.

C Tloctawosnennwe Ne 251 na Muuncrepexus ceBeT oT 17.10.2007 1. 3a WiMCHCHHC H
ronmuauenpe Ha HCQOMCT ce Besemnar pasnopentnte na Yerenpra Jnpexrusa na Cbsera
ot 25.07.1978 r,, npHeTa Wa ocdoBanue uiweH 54, naparpag 3, 6yvkea .k o1 Jorosopa otuocuo
PTOUHITRNTE CHCTOBOANN OT4eTH Ha HAKOH BRaoRe apyvkecTBa (78/660/EMO), n na Ceama
Aupexrtnsa na Copeta o1 13.06.1983 r., upueTa aa ocvosanne wien 54, naparpad 3, 6yxsa %"
oT JloroBOpa OTHOCHO KOUCONMMAHDPAHKTE Cuerosonun ordeTa (33/349/EH0). Hocraunopnenncro
e B ciaa o 01.01.2008 ronuua.

loagmngsT GHHAHCOR OT'ET € CLCTABCH B HANNOUAANATA BATYTAa Ha Penybawxa Beiarapuas -
Onirapekn Jaes.

Cr 1 anyapu 1999 roanmna 6uarapesnst nes e ¢ hrkeupan kype xbm espoto: 1.95583 mera 3a | espo.

ColCTBeHOCT ¥ YHPABICHHE

Axunonep ‘ alzlpr?: Croiisoct InaTeHn OruocH TN .m_j—'

JIAMUTED o |

['eopruer | 1196 598 000 598 000 | 34 % -
| Cranyes . | ] B B - N
' Hukounai ! -
| UBaos | 162 | 581000 | 581000 3% ‘

Benkor |

MpaH X |

Tonopos I 162 581 000 581000 3%

Kpbnos |

- OBUIO | 3520 1760000 [ 1760 000 100%




“ EHEPKM MHBECTMBHTC "AJL
FOAUUIEH OHMHAHCOB OTHET 3A 'OAMHATA 3ABBPUIBALLA HA 31.12.2009
Yapapareraw oprasu Ra .. FHEPAMIA MHBECTMBHTC ., Al ca ;

OO0 crOpanKe Ha akllHOHEPHTE
CLBET na JIHPeKTOPHTE B ChCTas |
4. Jumurep I'eoprves Ctanues
5. Hwuxonai Uearor Beaxon
6. Mpan Tonopos Kpeiton

ManwemaTenen Tupektop Ha HpyxkectsoTo e Jiumutep [Neoprues CTanden

ApyxecTsoTo ce npencraensesa ot Jumuthp ['eopraen CTanuen

[Tpeanier na uefiHoot

TlpcamersT Ha aeiiHocT Ha pyiKecTBOTO € MPOW3BOACTRO HA 1. BHEp s

ITpe3 2009 u 2008 roauna ,, EHEPIDKM MHBECTMTHTC .. AT ocLwecTsasa ZedHOCT, CEBP3aHA ¢
MPOHIBOACTRO HA &1, BHEPIMA

/. BA3A 3A U3roTBsIHE HA ®PMHAHCOBMWUTE OTHETH
[TpeAnpHATHETO wBOAKW CBOETO TEKYNIO CUSTOBOACTBO W MATOTBA (DMHACOBMTC CH OTICTH B
CLOTBCICTBHE C Ha[J,HOI'IZUIHHTC CTaHI[ELpTH 3a (])I-'I HANCORKM CTHETH Ha MANKHW H Cpe,—rlHH ﬂpe.ﬂﬂpHHTHﬂ.
npuein ¢ [ocranosnenne na Muuuctepesu cheer No 46 ot 21.03.2005 r., g cuna ot G1.01.2005 r v

HIMEHEHHATA H JONBRHCHHATA Kb TAX, OpHeTH ¢ [Tocranoenenmwe Ne 251 Ha MUHUCTEPCKUS ChBET
o7 17.10.2007 r.scunaor 01.01.2008 r.

Ho 31.12.2004 r. NpyesTBOTO € W3TOTRAIO (PHHANCOBMA CH 0THeT MO HALMOHANHUTE CUETOBOHIA
cTan1apTH. BLB Bpb3xa ¢ npoMsAnara Ha cHeTOBOAHATA Ha3a 11 ce HaialaT NPOMEHH B CYSTOBOAHATA

MOTHTHRA B HPUHLMTH H OTYHTAHC HE aKTHBUTE # MACHBHIC.IIPHUXORMIEC U Pa3XoUnTe.

MUHAHCOBHAT OTHOT € MITOTBER Ha APAHIHIEG Ha AeficTBag NPEATIPHATHE 1 PBKOBOACTBOTO CHITE,
HE NPeanPpUATHETY H1C GCTHHe AeHcTrallo.

HL.ITIPUAIOXKEHN CHETOBOAHKU TNMONNTHKK U OJONMTBITHATEINIHN
OrNOBECTABAHNA

1. d6aroTpaiiuy MaTepraiing AKTHBR:

Karo nbarorpaiiny marepuaniy akTHBY CC OTUHTAT AKTHEH KOMTO OTrOBAPAT Ha KpuTepwuTe Ha CC
16 ¥ umaT cToHKOCT Npu npunobueaneTo papra WK no-sacoka ot 700.00 jis. AKTUBHIE, KOWTO UMaT
CTOHHOCT N0 - HUCKA OT NMOCOUEHATA C& OTHHTAT KATO TCKYLLHA PA3ZXO0IH 3a Neproaa Ha npuavbuBaHe B
CBOTRETCTEHE ¢ oRoliperaTa CACTOBOMHA [MCAMTHKA. BCEKM ARNrOTPAacH MaTepHaneH aKTHB CC
OlEHABA TIpY NpUIOOHBAHETO My 1O Uela Ha npuaofiMeane OMpEAcNicHa B ChOTBCTCTRHC C
HaucksaHusta 1ra CC 16,

CJC,ZL NLPBOHAYLTHOTO NPU3HABAHE KATO AKTHB BCOKH OT/IETIEH ABNIOTPACH MATEpHAaneH akTHR Ce
oTurTa 110 ueHa Ha ﬂ[)H}JOﬁHBaHe, HamaliCHa ¢ HaTPYNaHWTE aMCPTH3AaUHH #“ 321[*}’6” oT OGEBL[GHI'\'E].
l--lanpchnm'e 0663LL6HKH CC OTYHUTAT KATO pa3xOQl W C€ NIPU3HABRAT B OTUETA 28 MNPHXOAH ¥ PH3X0OHH 34
CLOTBCTHHA NMPHOL .

[locnenpamy pasxonM CRLP3aHK C OTACNEH ALNTOTPACH MATEPHANECH AKTHB C& OTUHTAT B YBCJIMHEHHE

na Ganancomara CTOMIOCT Ha AKTHBA, KOraTo € BEPOSTHO NPEANpUSTHETO JAa  NpHacdHe
MKOHOMMUCCKM  W3I'OUM WA MLPBOHAYATHO OLEHeHAra cTaHaapTHa edexTueHocT. BBe BCHURM

§!



“EHEPIAU UHBECTMBHTC "AJ
FOOMIIEH GUHAHCOB OTHET 3A FTOIMHATA 3ABLPILIBATIIA HA 31.12.2009
OCTalANK CNYUan NOCHCABALHTE PAIXOM CC NPH3HABAT 33 Pazxofl Na Neproid. B KOHro &a
HATTPABEIIH.

AMOP I'M3aLHMA Ha JhArOTPaNY MATSPHATHK akTHRH cuinacue CC 4:

HuaroTpaliniTe MaTeEpHanmHM aKlMBH C€ aMOPTHIMpaT Mo NMHEHIMY MEeTOd M HEPABHOMEPEH —
MPOrpecHsCi METON 3a NEPUOR HA OHAKBAHHA NONBIEH HHBOT.

HJuaroTpafivuTe MarepHaHKM aKTUBHM €3 3aPHXOMEHHM Ha 0aza anoprua OUEHKA ¥ NOKYMNKa.
PazpaboTeaHeTo 1 DOCTMIradeT0 Ha makcHManHa edekTHRHOCT oT ro3n pol AMA  Hzuckea
TEXHOAOIMUHO Bpeme. BE3 OCIIOBA HA TORA PHKOBONCTBOTO ¢ B3eno peteHue 3a JIMA o eMetka 207
Maniy u oDopyneEade Ja cC NpHIATa HEPaBHOMEPEH — MNPOIPECHREH MeTOl HA aMOpTHIaUMH 32
CUCTBOAIM LenH. AMOPTHIALHOHHHTE KBOTH €2 PA3NpeaeneHd B cneanuTe % 3a ouaksauus Noieser
MHUBOT HA AKTHBATE OT rpyma 207 | Mawunnu w odopynsauye .

2006 r. — 4.84 "%
2007 r. - 6,64 %

2008 1. - 11,05%
2009 0 — 1498 %
20001, - 62,49 %,

3a ocTaAHANTC AKTHRM CE unara JIHHERHMS MSTOM Ha AMOPTH3ALHH

C|‘H..' IHHAT DONE3CH HHBOT B TOAMHW 38 OCHOBHHTES Py 'II:.:EUipﬁlell'lH MATCPHANTHH aKTHBH, € KakKTO
clieliea.

[Monodpenia BepXy 3eMH

Crpiii 3 KOHCTPYKUHH

Mawsin 1 obopyiBane 3
| pRHCMOPTHY CPEACTRA 4
ChOp BRI 6

pyri ThiaroTpaiiind akTHBK

KoMt mepha TexHika 2

2. Baemanuy

o KarDp KpeauTH M BICMAUMA BLIHMKHATH THPBOIAYANHG B NPEANMPHATHETO Ce KNacHPUuMpar
B3EMAHHRA BR3HMKIANK O7 AHPEKTHO NPCAOCTABAHE HA CTOKM, YCNYTH, NapW KW Napuuity
eKkBMBaneHTH Ha neduropy.

e Korato WPeAoCTARAHCTO HA MAPH, CTORW MIW YCIVIHM Ha TaAcHW AeBHIOpH ¢ ¢ HamepeHHe
NOITYHEHHTE (PMHAHCORM AKTHBH Ja ObAAT NPOAAAEHHM He3abaBHO Wik b Buin3ke Obaewe, Te ¢
KnacHhMUBpaAT KATO (PUHAHCOBKM aKTHEY. ALPIKALH 38 ThPryBaHe.

. ,HHH'I:LLHT@ 3 BEICTAHOBRBAHE CE TPEACTABAT 110 OPUrHHANHHA pasMeEp Ha CymaTa Ha
BAICMAHETC.

e JIpyruTc B3CMAaIlWY & NPeICTABAT MO ConccToiiogt,

Karo kparkocpouni ce knacuduiiupat BICMaARUA, KOUTO ca:
N Bes hukenpan najex;
v o (PUKCHPANH TANER M OCTATHLYEH CPOK A0 [1AALNE 10 eARa rOIWHA OT JaTaTa Ha (PUHAHCOBKS
QTUeT;



* EHEPIDKHM MHBECTMTBHTC "A D
FOANLLIEN @HHAHCOB OTUET 3A TOUMHATA 3ABDLPHIBALLA HA 31.12.2009
Kate genrocpodnu ce knacHIHUMpaT BICMAHMS, KOWTO ¢a ¢ (PUKCHPaH NAIex W 0CLaThueH CRoK no
Najesa Hall eNHa FOMHA O JATaTa Ha CHCTARAHE HA FOUMINTMA GHHAACOR OTYEL.

Harkow 0T MO-CLILCCTREHHTE BREMAHHS, LIPEACTABCHH B Dananca ¢a ¢JIelHUTE:

— - (B xHN.NB)
’__Iianmeﬂonanne na KoATparenta | 31.12.2009 | 31.12.2008
EBH Bhtnrapus 68 2 W
lnexrpocnabngaraHe J - - e

3. Hapaaun cpegcTsa

[Tapu4sMTe CpeucTBa W NAPHYHHM EKBUBANEHTU BIUHOYBAT NMapMVHM cpeucisa B OpoH v B Gankw,
CLOTBCTHO B JICBA M BhE BANYTA.
[lapHyHHTE eKBMBANCHTH €A KPATKOCPOUHH, NECHO ODPATHMM BHCOKONHKBMAHH BJIOIKEHHA, KOHTO
C l'bp)[(«'.’t'l HE3HAYHTC/ICH PUCK OT n'pOMﬂHa B CTOMHOCTYE MM,

- BICMaHHI OT MOOTYETHH NHLA;
[JapuuHpTe CPEacTBA BBE BATYTA €a NMPEACTABEHM N0 3armounTeHua kype na BHBE wem 31.12.2009r

4. CoberBen KanAaTad

CoberseiuaT kanuran Ha JPYXECTROTO CE€ CBCTOH CT

(CHOBEH/IAMUCAH KAMHFA!L — MPEUCTasen No HOMHHAIHA CTOHHOCT ChINAciio Chaehno peeHHe 3a
PErMCTPALHA. KAKTO W BHOCKHTS HA CODCTBEHULM ME (CHLAPYKHULIMTE) CHITTACILO UPYIKCCTBEH AOFOBOP,
HCIABHCHMO OT TOBa& MdflM Ca M3UNNIQ BHECEHW MO OTHOWCHHWE HA NPEMIPHATHATA, 338 KOMTU HC ¢
HeobxoAMo BITHCBAHC HA KanWTalld B TbPrOBCKHA PCrucTLp.

3aKOHOBM  PE3EPBH — KOWTO CC (DOPMMPAT CRIMACHO HOPMATHBEM AKTOBE, OTHACALLM Ce 3a
cnenHmuiy npeanpuaTus e nedsocTr. O8pasyBanyd OT pasnpefesedue wa nedanfa CbLinacHo
M3KCKBaNHATA Ha TLPropexHs sakon Ha Phuarapus.

Pesepr. cREpRaH ¢ U3KyDEHW COBCTBEHH akuaM — oDpasyeaHMaT peseps no peda na un l87e, and or
Teproepcxua rakoH

P'e3eps CLINACHO YYPEAHTCICH 8KT - 0BpasyBaHy CHTIACHO YCTABE HA APYRECTROTO

TIpovenn B CHeTOBOAHA MOMNTAKA H KOPEKIHs HA (PEMIKH I3BBpIIeny npes 2009t

v Kopewxils ua 7peiusu
A) Kopexuust B Henokpurata 3aryfa 0T MUHANM IOUMHM ¢ oTYeTeHd 9 xwi. uis, 3a 2008 r. karo
pazxoar 3a fMMXBH Mo OwiKOB 38eM A e CheflBano aa Ohu€ 1oraceH CamHAT OallkOs 3aeM
[peksaninraunn 8 Oanarca B Nacwra 3aAbMKeHHY KbM [PEAMPUATHA OT 1PYNa B pazmep Ha §
NHAJIB. oTreTend B 2008 1. B IPYrd 3a.ThiuKeivg .

5. 3aahaKedus

I racHBHUHMpaHE Ha 3a0b/DKCHTHATA:

e Karo (MHancOBH NAacHBH BbIHMKHAIH MbPBOHAYANHO B NPEANPUATHETO Ce KhacHbuuspar
2aNbIKEHHA BbIHWKHANY 0T JIMPEKTHO [IPELOCTABAHE HA CTOKM, YCIYTH, TIAPH HitM NapHHHK
CKBHBANCIITH OT KPEHTOPK,

[IepBoHaYarmIo Te3u 3ahIAEHHA H KPEUWTH CC OLIZHABAT 1O ceBeCTORHOCT.



“ EHEPJDKM MHBECTMBLHTC AL
[TOJHIIEH GDHHAHCOB OTYET 3A TOIWHATA 3ABDBPLIBALLA ITA 31.12.2009

Crrei ThpBOHAYANIOTO (1PH3HABANE (DHIAHCOBWTE NACHEM KBM KITHEHTH M JOCTABYHLLH, KOWTO Cd

Ge3 (IrcHpaH naiew o oTauTal no cebecrodHoct.

PHHAHCOBHTE MNACPBM, KOWTO ©d C (PHUKCHpal TNauek € OTYUTAT NO aMmopTHIMpaHaTa WM

CTOHHOCT. EQPEKTHBIINGT THXBEH NPOLEHT € OPUTHHATTHKAT NPOLEHT ONPEENEH ¢ J0M0BOPL.

s 3aTBIKEHMN KhM NEPCOHAN H OCHUTYPHTENNIN OPLAHHUALHKY CE KIACK(PM LML 3a0LIDKEHUS HA
MPEANPUATHCTO N0 MNOBOL A MHHAI TPYL NOJOKEH OT HaeTHH NEPCOHAN ¥ ChOUBEVIMTE
OCHTYPHTENHY BHOCKH, KOMTO CC MIWCKBAT OT 3AKOUOAATENCTBOTO, CLITMACIO H3IACKBAHMATA
Ha CC 19 ce RKNIOUBAT M HAUMCICHWIE KPATKOCPOUHKW OOX0IM 11a NEpCconalia ¢ NPoH3X0.
HCMOJ3BAHKW OTNYCKKM HA mepcoHana M HaudcheduTe Ha Haza Ha AEHCTRALIMTE CTAaBKH 24
OCHIYPABAHC, OCHTYPHTCHIIN BIIOCKH B"bp\) TEIHW NOXOIH.

JIpVIRCCTROTO HAMA HPHETE HOAWTHKR 14 HAMHCTARA TRATOCPOUHN TOXOAH HA NEPCOHANL.

= lekyun naHEYHM 3am>.mcc1mx ¢a 2aUBLILKEHHA HA NPENNPHATHETO BbR BYbIKA C MTPUITATAHETO
Ha JAWBLUHOTO 3aKonoxare)cTeo. llpencraseHu ca no cCTOMHOCTY B ChOTBETCTBHE C NpaBHAATA
Ha CEOTBETHMSA NAWLYCH 3aKON 3a8 OUPEleSfsHEe Ha CTOMHOCTTa HA BCEKH BHI MAHLK, i
HPUCPOMCHHTE 3a7LIBKCHHA N0 JAILLUE ca  HaqducleHd JLKMMHTE 1uxeW 3a 3abapa,

HaHbUHITE 30 IRTHEHUT Ca TERY LM
[Tporuakk ce Hauwcsisalr no nai gobpata mpulnn3dTenHa OllgHKA HA PHKOBOACTBOTO HA
NPENNPHATHETO 110 1HOBOJL Ha t\omrpymnsnn M rlpaan 330BIDKCHHS BLIHMKHAIH B PE3YNTAT
Ha MHHATH ChOUTHY.

KaTo KpaTKoCpoUHM ¢e ilacH(MLMpaT 2IhIKEHHS, KOWTO ¢a:

N fes (hrkcHpal nanek;

v fpMKCHpaH Nanesk ¥ OCTaThueH CPOK A0 NAASNKA 10 €1Ha roauHa OT Aatara Ha QHHAHCOBHA
OTHET;

Karo Ju/irocpotdu ce KnackHfiMpaT 3a0LIDEEHHA. KOUTO ca ¢ (DUHIKCHpaH Nafex M OCTdTBYEH
CPOK 10 NAJEKa Hall €3Ha FOJMHA 0T JIATATa HA CHCTABSIHE HA PHHAIICOBHS OTUET.

MHq]OpJ‘\TEIJ,HSI 34 3AALIKCHMATA ABKHMH CII€d NnOoBeYye OT 5 TONMWHY K 3aBIAKCHHATA, 34 KOHTO
va npenoctaseru obesmeteHHs. ¢ npeaocrasena 8 [IprIoKCHIETO KM (PHHAHCOBHA OTUCT.

6. UvanecTpanna BaIyTa

CrenkuTe B YYIKUSCTPAHHA BATYTa CE RMHCRAT MbPBONAGANHO KATO KBM CYMATA HA YYiKIASCIpaItIaTa
BANyTa ce MpMara UEHTpanH#s kype Ha Lhnrapeka Hapoana banka (BHB) wbm matata wa caemnkara.
K}'})CL)BHIU PA3NKIKH. BL3HHICBALLH NpKu YPEWNEAHETO Ha TC3IM MAPHYITA HO3HUKK KWW TIDH OTHHTAIIET0
Ha T€3W NaPHTHH M103MILMK NPK KYPCOBE, Pa3MHUYHN OT TE3M, (10 KOUTO €2 0K JaBCICHH, CC OTYMTAT
KATO (QMHAHCOBE TIPUXOAH WITH QHIIALCOBH PA3XOAM 33 NEPHOAA, B KOHTO Bb3HuxBaT. |lapHunute
NMO3HLUKH B uyaecTpaHHd ranyTa kbM 31 aexemepn 2009 romnda ca oueHcHM B HACTOSAULHS
hrHaCcoR OTUET T10 3aKinounTeNHHS kype Ha BHE. Texyino mpes roawHata cbiviacHo CYCTOBAAHATA
[ONKTHKR C8 TIPABK NPCOLUEHKA Ha BANYTHHTE TOIMLLMH MECetiio.

BﬂJT}‘”I'E'IIriﬂ'l‘ KYPC. HIMON3BAH 3a [OpCHIYMCNABalle B OTveTHaTa BanyTd Ha NapHubid to3dudn 8
UYKIECTPARHA BAIYTA € KAKTO cneapa:

| Bua Bafry"r; Jakmounrenen kype na BHb

EURO | 1.95583

Kbm 31.12.2009




FEHEPDKA HHBECTMBHTC AT
VOOJHUIEH OUHAHCOR OTHET 3A TO/JJMHATA SABBPIUBALIA HA 31.12.2009
7. Janiuno obnarame

TeKyLUIMTe MaHbUHKM AKTHEH 4 NACHBM CA Te3W 3aLIDKCHHA MNH B3eMaHHA 0T OHKET, KOWTO ce

OTHACST 38 TEKYUIMS ¥ MPEIXQMIN NEPHOOM M KOWTO HE CA NIATCHW Bb3CTAHOBEHH KbM JaTaTa Ha

BanaHca.

PasxoawT 33 d4anLK (PeACTARIARA CYMATA OT TEKYIUMA AaHBK OT nedanbara, WIMeHCHWSTa Ha

AKTHBUTE W ACHRUTE TIC UTCPOYCHYU NaHBIM W MPCH3IUUCIEUHATA, MPUIHATH NPe3 TEKYUIHA NEPHUOa

Ha TCKYLLM JaHBUM OT nevalfara 3a NPeaAXOIHH NepHOIH.

Tekyuwar dansk o7 Aevandara MpeACT4BNSBA CYMATA Ha AAHBUMTC OT newasdara, KOWIO ca

onpeieneHd K410 ThIMHMU/BLICTAHOBIMMU/AIO OTHOINEHME Ha Jausaiata nevandalaryda/ za

nepuona.

TerylMsT JaHBbK ce onpeness 1a 0a31Ta Ha JIAHLYHATA CIdBKA B CHA KbM JaTaTa Ha BasaHca.

Hanbunara nevanba/aaryGal e nenanbarta/zarybara 3a neproa, onpefeneHa ChTNacHO YOTAHOREHHTE

OT LeHCTRALLOTO JAHBYHO 38KONOAATENCTBO MPARMIIA, HA OCHOBATA HA KOATO C& ORPeAENA pasMepsT

M TLAKHMMTE BE3CTAHOBMMMTE/nansln. JJaHsuHara uevanta 3aryGa ce onpefens » AeKndapupa ¢

FOMIIHATE JAHEYHA I@KITANALIUS 38 CLOTBETHUS MEPROIL.

[lacuBr No orcpodeHH OaHBUM Ce NPH3IHABAT MO OTHOWEHME HA BCHUikM Ofliaraemu ppementiq

PEELITINS

AKTHBH 110 OTCPOUEHH NAMLUKW C8 NPHIHABAT 33 HAMAIAEMHTE BPEMEHHH PA3NUKHY, NaHhyHaTa taryia

MK JAHBUHY KPCTHTH,

AKTHEH N0 OTCPOHEHH AAWBIM CC UPH3MABAT OO CTENEHTa, 4O KOHIO € BEPOATHO Oa MMa Obiewna

nijlaraema meuanda, cpelly KoaTo Ha MOraT 4a C& W3MONIBAT HAMAMAEMHTEC BPCMCHHH PAIHKH,

IAHBIHATS 3aryHa MM JaHBYIHA KPEAMT.

(rcpovennie AaHeId ce OLICUABAT MO FAHBLUHWTC CTABKM., KOWTO ce Ouakea Ja OLAat B cHia 3

mplmqa KOTaTO akTHBLT C& PEASIM3HPA MIH MACKRET ce ypead. adseT Brpxy nevantara 1a 2009
. UTcpoyersire naHbiM €& NPU3HABAT KATO FAPUXOE HIH pa’sxcm W Ce BIUIOMBAT B HETHATA

m--;euﬁr.- HJTH 3ary0d 34 HEPHeda, OCBCH B CAYHAMTE, KOraTo AAHBUWTE HPOHITHYAT OT ONEPaLtH WK

CHOMTHA, MPUIHATH JMPEKTIO B KAlIMTAma.

Ilpomana & aKTHBMTE MW NACHBMTE NO OTCPOYEHH JAlbUW BbL3HMKBA HA OCHOBAHHE HA NMPOAMSHA B

JAHBYHHMIE CTABKH. JAAHBUHOTO 33KOHOLATENCTBO MITH OUAKBALMHA HAYMH HA BBICTAHORABAHS HAa

AKTMBA HITH Ypesxaalle Ui nacuea. TIpoMaHatTa ce 0TPa3faBa KATo YBRENWICHUC/ IIAMAIEIIHE HA HETHATA

nevaida3aryda 3a NnepyoJa. OCRSH aKe 1POMAHATA KAcae OTCPOYEHH JAHBYHU AKTHBM WM NACHBH

OTHYCTEHH AUPERTHC B COOCTBEHMSA KAFHTAN.

AKIHBH H NAaCHBH IO OTCPOUCHM LaHbUM CE KOMMEHCHPAT W € DPEJCTARAT BER (MHAHCOBHAT OTYET

OTHARNHO 01 EPYTHTE aKTHRH U NACHEH.

JIBHAKEHMCTO HA OTCPOUEHNTE HakLUM e 1tokasaro B Mpunowenusra kem [DO.

8. Toxoan na nepeonana

loxoan wa pepcovana ca dopmu na BLAHAFPEAUVICHAA. IPpLAGCTAREH OT NREANPHATHETD Ha

NEPCOHATL B 3AMHNEA 138 NONOHEHWHA OT HCTO TPVAL
BETE TOXOMAK HA NCPCoiUIY Ca.l

[. Kpatkocpouns JQOXOIH €a OHCIH JIOXOIH HA TEPColiand, KOHTO CTasal  HAThIHO

M B PAMEATC Ha |2 mecena cioed Kpas Na [MepHojiR, B KOO NepeoHis

ANTHTE L " 3d ]-:--‘n.l‘Zl":{f'l?_"_‘.l,_"'.i_il l'l!:I:-.'I'IxII' a lJCPCUIIE“-I Cce oryYHTaT Ka

(CHHC M KETO PEs3XOI. CBLPIAI ¢ KPaTHOCPOMHHTES DOXOIH Ha TICptoHana.

[

PEADPHATHETO OQUEHA OYAKBAHHATE PasxOdn 110 HATPVOBAMIHTC €& KOMIICHCHPVEMI

UTEVCRH B pA3IMEeD H 2 XHLIA, KATO JOIMTLJAOHHTEITHA Cy M (AT BIHRCHHE H l'i_l,'%'(l'!']. ROHTO

CC OuWdaKHA a OL1T1e H3M1aTC

OTAYCK KbM A3TI1H HA Oyl

O PE3VITAT OT HEHINOMIEIHOTO [1pane Ha HaTpyidal

14 TOIHIHMA 'll.‘--l.’li:‘._'[‘-l-i TS




* EHEPJKH MTTBECTMTBHTC "A
IFOJALIEH GHHAHCOB OTUET 3A TOJIMHATA 3ABBPLUBALIA HA 31.12.2009

[Nonaramere ce CyMM 33 KOMOCHCHPYEMM OTITYCKM HA MEPCOMANA CE OTYWTAT KATO 3A/UBINKEHHE H
IKATO Pa3XO/l, CBhP3aH C KPATKOCPOYIIMTE OXOIH HA NepcoHaa.

3@ HeHATPYNBALMTE ¢& KOMTIGHCHPYEM M OTTIYCKA TIPEATIPUSTHETO HE TIPH3HABA 3AABLIKEHHE W pasxol
00 MOMEHT2 Ha OTIYCKA, ThH KATO TPYAOBHMAT CTLN Hd NEPCOHANA HE YBE/IHYapa palMepa Ha
00C311eTEHHETO,

17.','\.'Ili|-.:fl: METO HAMO MOTHTURR 3& HAYCAABRAHE HA TRJTOCOMUNK LOXOIAM Ha NepeOHLTa.

9. ChBp3anun JRIA

Cebplariy nduUa - MHUATA C2 CBLP3aHH, KOMAaTO CIHOTR € R ChCTOSHUE 13 KONTPCIIMPA APYTOTO MK /1a
VIPAKIISLA BbPRY HCIO 3HAUMTENHO BIIMAHHME TPH B3EMAHCTO HA PEITEHUS OT (PHHAHCOBO-CTOMNANCKH
xapakrep. Te morat ga GuMAT OPUUMYECKNH W (PM3MTUCCKM AMUA, B T. Y. YTNIPABJICHCKW NEPCOMAall.
COeNKH MCIAY CBBP2AHM NIHUA ~ LIPEXBEBPASHE HA aKTHEM W/WK HA NACHRH MEXRTY CBBpP3ALIM JMLA,
HE3 44 € 3aABLAAHTLALO NPUNATAHETO HA XAPaKTepHATA 3a CIENKATa CIIpABSeLHBa LCHI

Hadopmanua 3a rpynard, KbM KOSTO IPHHANLICKH 0THHTALIOTO €€ 11 peanpHaTyE:

ﬂp}"&CECTBOTU OMORECTARA CBBLPIARK JANA;

Hithopmanusa 3a cienkuTe Mewly CBLP3AHM Axua e npeacrasena e LpunomenwnTa 3a ¢cBLP3anu
JuUA.

10. Heugnda, 3arvGa 3a otuernaa nepaoy. WisLHpe s cTaTua

[TpusHaTHTe 3a OVHUETHHS MEPHOI MPUXOAH M PE3XOIH CE BKSLIOUBAT B OTYETA 32 MPHXOJAMTE M
PASXOAMTE NPH OMPCACHSHE HAa mevandara i 3arydara 3a OTUCTHHR NEPHOJl, NCREH AKS CUETOROMIEH
CTAHAAPT H3HCKBA MITM NO3BONABA JPYTO.
[leuanbaTa win 3aryfaTa 3a OTUEII S TIEPHO BRIIOURA;

*  neud1bdTa iy Rarybara or obuvaiinaTa chiocT W

®  WIRBHHPEAHMTE CTATHH.

B oTuera 3a NpUXOOMTC W Pa3XOAMTE C& OTYHTA ODILATA CYMa HA BCHUKHM H3RDBIPEIHW CTaTHM,
EcTecTROTO ¥ pazMepDT Ha BCAKA MIBBHPEAHA CTATHA GC ONOBECTABA JIOMBIHHTEARO.
H3BLApETHUTE CTATHN TEKYIILO CE OTHHTAT KATO WABLHPCAHU HPUXOAH M H3IBBHPETHH PAIXOIH.
Karo H3BBHPCHA CIATHH CE NTPEACTARAT:

e (AnNAHCORATA CTOMIOCT Hil NPHMHYNMTENH0 OTHYHIEHHTE AKTHBHY),

¢ {anaHcomraTa CioHHOCT Ha OTTIMCAHMTE AKTMBM H MACMBM BCIEICTRMC Lt NPHUPO/AHH H JPYIH

GencTrHi,

*  CYMATa HA NOTYHUEIIMTE 30CTPAXOBATEAHK ODE3IICTEHH S,
IeuanGa wau 3aryda ot obuuainara ngiHocT
[KoraTo eciecTBOTO HA TIPUXOIMTE HIlkM Pa3XOAHHMTE CTATHM MPH OLIPELSIAHETO Ha NevanbaTa uiw
sarydata o1 ofHuainata nefHocT e RaXHO 3a OBSCHABAHE HA PEIYATATHTE OT ACHHOCTTA. CCTCCTBOTO
M PasMepbT HA TAKMBA CTATHKM 8 OTPA3NRA OTACTLIY,

11. Pazxoan

Hpy#ecTROTO OTUMTR TEKYLLQ PAsXOAWTE 33 ACHHOCTTA 110 HKOHOMHYECKH BIEMEHTH M CNea ToBa
CHUIMTE C& OTHACAT MO (PYHKIUMOHATHO NMpeHazHavel e ¢ uen GopMHpane paMepa Ha pa3NoanTe No
MaNparIeHus 1 AcHHoCTH. [IpU3HaRateTo Ha Pa3sxOMMTE 3a PA3XOL 38 TCKYLIUSA NepHON C& HIBBLPLUBA
FPH HAYHCIABAHE Ha CHOTBETCTBALLHIE MM NPUXOH.

L
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[OIWITTEH DUHAHCOB OTYET 3A [OOUHATA 3ABDLPHIBALILA HA 31.12.2009
KM pasxonute 3a ACHHOCTTA ce OTHACAT W (PMUAHCOBH PasxoaM, KOMUTO JIpYsRCCTBOTO OTUMIA H Cd
cRLP3daHKM ¢ ohuaalinara aefiHocT.
JPYCCTBOTO @ MPHEND CHETOBOLHA MOAHTHKA Na OTHHTA KATO M3BLHPEAHH PAIX0/H CamM0 Takdpa
Pa3XOAH, KOWIO Ca ACHO OTTpaHHuCHH OT 0OHUdAHATA AEHHOCT M MOpadM KOETo He ce 0uaKBa Ja ce
MOBTapaT 4ecTo.
PaixoduTe ce oTuMrar na NPUHUMNA HA TeKYWIO wauwcnasane. (OneHsraT ¢C MO ChpaBewIMBaTa
CTOHROCY 1A MIATEHOTO MITH NPEACTOSILO 32 NNALIAHE.
Hngopmainks 2a oTdereHnTe pasxoad ¢ npeacTarena ¢ [puaowenns Paszxoas v Pnradcoru
PAa3IX0/(H.

12. Npwxonu

JpyARCTROTO OTHH T TEKYILO MPUXOIMTE OT 0BryaliHaTa 1eMHOCT 1o BHAoBE,
[TpHsHaBaHETO HA MPHNCAMTE Ce M3BLPIUBA MPW COAIRAHE Ha [IPHMEIaTa CHETOBGIHA NOMHTHKA 3a
CTETHMTE BHAOBE NPHXOJIK;
o [llpuxonn ot npomakba Ha CIrOKM. HPOAYKIMM W APYTH aKTHBH — MNPk MPEXsBRIsIHG
cofCTBEHOCTTA H MPEJABALC HA CHOTBETHWTS AKTHEH HA KVIYRATHTE,
o [Ipy wipbpLIBaHE HA KPATKOCPOUHM YCIYTH — IPH 34BbLPILIRBAHE HA ChOTBETHATA YCIYra W
nipHeMane Ha padoiara 0T KNWeHTa;
e llpu TLaocpoyHy VeIYrd Ha Gasald Ha €Tan Ha 3anbplieH AQroRop:
e [IpHXOIMTE OT HAEMK Ce IPU3HABAT Ha BPeMEeRa 0a3a 3a CpOoKa Ha A0TOBOpA:

Knm npuxomume oT obuuaina ASRN0oCT 3a APYIKECTEOTO CE OTHACAT ¥ (PHHAHCOBWTC NPHXOMH,
Jpy#ECTROTU € LIPHEN0 CUETOBOAIA NONKUTHKA A OTUHTd KATO WIBLHPEAHH [IPUXOAH CaMO TaKHMBA
NPHACAH, KOHTO €4 4CHO OTrpaHwuammu o1 obudaiinata ACHIIOCT M LI0pAnK TOBA He cllenra na cc
llkfll-!i‘.p':ij H2UTO.

[IpuxoadTe ¢e OTYWTAT Ha APMHUMPE HA TEKYINO Haduchasade. (QUBHABAT ceé 110 ClpABeANHBaTE
CTOAHOCT HA MY HEHOTO WKW Noenand Ha nonyuasaHe.

[TpH3HATHTC 33 OTHUETHWS MEPHOML [PWHXOIW M PAIXOAM G BIJTIOYBAT B OTUETA 33 MPHXOAHIE M
PazxOAMTE TIPH OMpeAE/dHE Ha rewandara uiW 3arybata 3a OTYcTiHMs 1IePHOA. OCBEH axo JIpyT
CTANIAPT U3HCKBA MM NOBCNNRA IEYTO,

HMruiopmaiing 3a npuxonyre ¢ npenctarera s Mpuaoxenua Mpuxonn 7 OunancoBi 11PHXOAH,

13. Orger 3a LAPHIHHAA HOTOK

JpyIKECTBOTO OTUWTA M NPEACTABS NAPHUHKTC NOTOUM MO (PEKKUS MCTON CLIVIACHO H3UCKBAHKATA Ha
CC 7.
[lapuvnsTe notToun ce KnacHPUUUPAT KATO NAPHUYHK NOTOUM OT:

e  (cHOBHA gefiHoCT

e [lHRecTHUMONNA TEHHOCT

e  (DyHaHCcORA AEHIIOC]

14. O1aer 32 COOCTREHH KaupTaa

[lpHeTa € CHETOBOALIA MONMTHKA (1 CE HEFOTEA OTHETA 4PE3 BKNIOURANE Ha!

Herna neyanda v 3aiyda 2a nepuona

Cannoro va Hepaznpeacienata edanba KaKTo B ABHIKE HAATA 33 NEPHOAA

BeHukm CTaTHH Ha NPHXORW WK pu3xoaun, nedanta wiwn 3aryba, KOMTO B PCIyiIrar Ha ACHCTBALMTC
CC ce rpu3paaT AMPEKTHO B CODCTBEHUR KanuTan.

Kymynatugen cqeKT O (pOMEHMTE B CURTOBOIHA MONHTHKA W (yHaamcuTannm  rpeliku B
cwoTretTerBHe ¢ CC 8.

HpeXRhPASIHE W paA3Pe/IeeHUE Ha KATUTA MeXay cobcTreHMurTE.



“EHEPJKM MHBECTMBHTC Al
rOMUIIEH GUHAHCOB OTYET 3A FOJIMHATA 3ABBLPLILIBALIIA HA 31.12.2009
HacTurunure npomMeny B pe3yNTaT HA BCUYKH H3MEHEHWE 10 BCHUKM CNeMeHTH Ha cobersenus

KAMHTIT.

v NMOKA3ATENHA

B3 ocHOBA Ha WHGOpMALMATA, TPEACUTABCHA B OTACIHUTE CHCTABHH HACTH HA MOLHIIHES (IUHAHCOR
oruer 3a 2009 roanda, NpeAcTaBSME CNGAHWTE MOKA3ATENH, NONYUYESHH B PE3ynTaT Ha GUHAHCOBO-

CUETOBOJIEH aHANM3.

| Tekywwia Ipemionna
MokazaTean rogMHa | roauHa
CroitrocT Croftnocr
_ Penrratuatioct:
| Koetp. Ha peHTadHIHOCT Ha NPHXOLHTE OT Npodaxdu 0.0409 -0.8311
\
| Koedh. na penrabuanoct na cofieTBenHa kanaran 0.0030 | -0.0762
| Koed. na pentabiiniocT na nacHnure 0.0364 | -0.2412
Koed. Ra xanuTaamiaung Ha akTHBHTE 0.0065 -0.0579
B EdgexTusHOCT:
| Koed. Ha eeKkTHBHOCT Ha pasxoauTe 1.0426 0.5759 |
| Koedi. Ha e 1iBHOCT Ha NPAXOJUTIE 0.95%1 1.7365
JHKBUMINHOCT: -
[{oed. Ba oBIDA THKBHAHOCT 5.6250 0.3414
Koed. na &opa angauanoet 5.6250 0.3534 |
 Koet, Ha vesaGasra aukBuAHOCT 27917 | 0.2892 |
Koedh. Ha a0coOTHA JIMKBHUHOCT 2.7917 0.2892
D HHAHCOBA ABTOHOMHOCT: | .
Koedh. 11a hunancona antoioMiroeT | 4.5602 | 3.1667
Koetp. na 3aubiK HaI0eT ‘ 0.2193 03158

CrueTaBaTE !

Vf

JaTa: 02.03.2010
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